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“HW AP CH ”AJICHLL
FOIMUIEH ®UHAHCOB OTYET 3ATOIHHATA 3ABBPHIBAIIA HA 31.12.2014

PBKOBOACTBOTO npencrans crog FOMRUICH JIOKNAX W FOMMINHNSE PUHAHCOB OTHET Kb 31
AckemBpr 2015 r., u3roteen g CROTBCICTBHE CBC 3aKOHA 3a CYETOBOJICTBOTO u
Mexnyrapognute CTaH/IAPTR 3a (GHHAHCOBH OTYETH.

AOKIAN 3A AEMHOCTTA

I. OcuoBua nudopmais 3a APYHKECTBOTG.

Haumenoeanue nq npeonpuamuemo. "ITH AP CH” AHCHI]

Hvpoicasa na peaucmpayun na npeonpusmuemo. Penybnuxg bvneapus
Adpec na pecucmpayus.ep. Coghus, byn. Hapuepaocko woce "Ne139
Aopec 3a kopecnondenyus: ep. Cogpus, byn. , LHapuepaocko woce " Ne 39

Macmo na oguc wry lzevpuisane na cmonancka Oeiinocm rep.Cogpus, 6yu. "Hapuzpadcko
uoce” Ne ]39

bpoii cayoicumeny.: 4 /uemupu/

»In Ap Cu” AICUI] (- /[IpyxecTroT0”) € AKIIHOHEPHO JIPYXECTBOTO CBE CrieHAHa
HHBCCTHUHOHHA e/, YHATO AeHHOCT e PeriaMeHTupaHa or 3akoHa 3a APYXECTBATA ChC
CTICHAAIHA MHBECTHUHOHHA e (3ACHLI), Bakona sa nybnHuHOTO penaraie Ha LEHHYH
kumka (3IMMTIK) v mpyru saxonony H NOJ38KOHOBHTE HOPMATHBHU 8KTOBE, peryiupamy
IeHHOCTTa Ha NyGauunnTe APYXKECTBA.

Apyxectoto Habupa cpeacta upes m3jamame Ha8 UCHHW KHHMXXAa WM HHBECTHpa
HabpaHUTe CPe/iCTBA B HEMBIKAMY HMOTH (CEKIOPMTHIAHMN Ha HEABHXKHMM HMOTH).

Hpyxectsoto e YAPeAeHO Ha YapenuresHo crbpanye, lipoBeso ce Ha 04 roun 2007 .

HpyxectBoTo ¢ Bnucano w PETHCTLDA 3a THPrOBCKHTE ApyKecTBa opy Co¢uiicku
TPaACKH CbAl ¢ pertenne Ne | or 11 wam 2007 1.

HApyxectBoTo e NIPEPEriCTpUpano Ha 11 smyapu 2008 r. 5 Tsprosexus PETHCTRBD Ipu
ATeHIMATa 110 BIIUCBAHUATA, CBIVIACHO BIE3NHA B CHia Ha 01.01.2008 r. 3akom 3a
TBPIOBCKHS perHeThp (Ne Ha BucBaneto 2008011 ] 111643).

HpyxectBoro Noryun numens ot KoMucusra mo (uHaHCOR Hajzop (KOH) na
OCBLLICCTBABA JEHHOCT, KATO APYKECTBO ChC COCLMAaNHa UHBECTHIHOHHA e ¢ Pemenue No
1512 - ACUIT ot 13 HoemspH 2007 r., nonpaseno ¢ pemenke 1557 — ICHI] or 21 HOEMBpH
2007 r. u e BIIHCAHO, KaTO MYGIHYHO JApYXKecTRo B Perucripa na ny6amunure APYXKECTRA,
BoaeH or KOH ¢ pemenue No 87 — HJ or 16 smyapu 2608 r.

1. 1 [Ipomana na auuara YHPAKHABAIME KOHTDPOI BEPXY APYIKECTBOTO.
Kem 31.12.2015 r. ge ChLICCTBYBAT (H3HYECKH JHOE M IOPHAHYECKR JIHNE, KOUTO
YHPAKHABAT KOHTPOJ BLPXY APYKECTBOTO.



“ I AP CH "AJICHL]
FOJMILEH OUHAHCOB OTYET 34 FOJMHATA SARBPIIBALIA HA 31.12.2014

IIpes  wermnprOTO Tpumeceune na 2015 r. e wmacremmia TIPOMARA B JMHATA, KOHTO
lipuTex)aBar OpAKO Haj 5 Ha ¢To o aKIMHTE ¢ NpaBo Ha fac B 061I0TO culbpanue Ha
dKlHOHepHTe Ha «[TU AP CHy AJICHLL a umenno: B PC3YITAT Ha cienka, H3BLpIIEHa Ha
BOb-Codma AJl Koonepaius ~HAHJIA™ € sakynuna 367 890 bpos akuum wam 22.42 % of
KanmnTana Ha «ITH AP CH» AJICULL ot akiinonepa Ema Bonesa-CrMeonosa 1 g Pe3ynTar Ha
npujio6usanero Koonepamus SITAHJIA” nputexasa 379 890 6pos aknwm win 23,15 % or
KalluTana Ha ApyxKecTBOTO, a Fma bonera-Cumeonona ye TIpHTekKaBa aKUHMHK OT Kanuiaia Ha
«IT1 AP CU» AJICHIL

JInnara, xouto npurexasar IPAKO HaJl 5 Ha CTO OT akumure C HpaBo Ha riac s
0bmoTOo cLbpanue na akunornepure Ha «[1M AP CH» AJICHLL xbM 31.12.2015 1. ca:

491 791 6pos 29,97 %
Paityo Paityep 491 791 6pos 2997 %
Koonepauus , JIAHJTA” 379 890 6pos 23,15 %
Tonop Porauep 191 825 6pos 11,69 %

1.2. Mpomsina B cberasa na YNPABHTEHATE B KOHTPOJIHH OPTaHHM Ha ApyKecTROTO,
NPUNHHE 33 npomanata. Tipomeny » HAYMHA Ha npejcTaBasBane, Haznauapane man
0cBOGOK1aBaHe Ha NPOKYpUCT.

Ha nposenenoro na 29.06.201 5 I'. PEAOBHO roauImHo 3acenanue Ha OSmoTo crbpanue Ha
aKuuoHepure Ha ,ITu Ap Cy” AJICHL] 6eme Bsero PelICHHE 3a 0CROGOXNaBaHe oOT

npeoGpazysanero, Crpyxrypun npomenn » ApyxecrBoreo.
Ot yupenssanero na ApysxectsoTo 10 narara Ha Tosy AOKTIal, He € B3UMaHO peinenye 3a
npeobpasygaHe, KaKTo H He ca OCBLUIECTBABAHM CTPYKTYPHH HPOMEHH.

L5. Orxpupane na MPOMIBOACTBO N0 MUKBMAALMA H BCHYKH CbINECTBEHH eTanm,
CBBP3aHH € NPOH3BOACTBOTO,

Ot yupenssanero na HApyxecrsoro 10 narara ma TO3M OKAa)1, He € B3UMaHO pemenue 33
HEroBaTa THKBHAANHS,

1.6. OTkpupane ua MPOH3BOACTBO HO HECHLCTOATETHOCT 33 ApyxkecTroTo HaN 3a
HETOBO  OLINEPHO  apymecTBO g BCHYKH  CBbINECTBEHH eTanp CBBD3aHH ¢
HPOM3BO/ICTBOTO,

OT y4peassanero na HApyxecrBoto no marara ua TO3H NOK7al, HE € OTKpHBaHO
IIPOM3BOJICTBO NO HECHCTOATENHOCT cpemy ,Iu Ap Cu” AICHLL. Rpyxectsoto msma
IbILEPHH IpYyKECTRa.

L.7. TlpnaoGusane, IPEIOCTaBAHE 32 NO3BAHE Hay PAIOpexRIaHe ¢ aKTHBH Ha
FO.IAMa CTOHHOCT 1o 41,114, arl, .1 or 3TMANK.
Ha 29.07.2015 r. APYHECTBOTO € ONOBECTHIO JI0 K®H, B®F u ODIIECTBEHOCT A clienHaTa
nHGopManus: CoriacHo peurenne Ha ClI wa In Ap Cu” AJICHULL, na 29072015 r. e
H3BBPINEHA MOKYIIKA 110 3aKOHOYCTAHOBEHHS HOTapHaney PE1 Ha cnenuus HeBRXHM HmoT,
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F'OJIMIIEH ®PUHAHCOB OTYET 3A I OIMHATA 3ABBLPIIBAIA HA 31.12.2014

cobereenoct Ha ,,JIPUMA [TPOITEPTI OO/l naxogsii ce B Crpaja, npejcTaBlispaiia
»1 bPTOBCKH KOMIUIEKC C MATFA3VHH 3A HPOMHUINIIEHY CTOKH, OOUCH,
®UTHEC LEHTHP WU CKJIIAIOBE”, mnoctpoena s YPEryjlpaH I103eMJIEH HMOT, ¢
UERTHUKATOp Ne 56784.540.396 (mernecer u mect XHIAMH CCOEMCTOTHH OCEMACCET U
ICTHPH TOYKA NETCTOTHH K YETHPHACCET TOYKA TPHCTA JCBETIECET IIECT)”, HAXOA%II Ce B
CTpouTennuTe rpaHuiy Ra rp. Ilnosaus, ¢ mwrom or 4 538 (YETHPH XMISIH IICTCTOTHH
TPHACCET W OCeM) KBaJpaTHH MeTpa, npeacTasnspamy YI1U IV-27 — o6uiectseno
34CTpOsABaNe OT KBAPTA/MACHB |(TLPBH) 1O KaJACTpAnHUA MNaH Ha rp. Hnoemus, pation
» TPaKus™, OpH rpaHHHN NO cKuia: Gyn. ,,Canxr Iletepbypr”, YIIH I11-6eH3unocTanmus-
dBTOMHBKA, radctaHuus, mapk ,Jlayra”, VIIM Il-3enenuna H yn. ,Jeopru [anuor”, a
HMEHHO!
L. ckaag Ne 2, Haxozsm ce Ha etax cyTepen Kota- 3.00 MeTpa, che 3acTpoeHa muowy 164.30 (
CTO IICCIAECET ¥ YCTHPH H TPHACCET CTOTHH) KBa/JIpaATHH METpa, IPH ChCeAd Ha cxiana —
ckyaz Ne 3, Kopuaop, MamIMHHO oruencnue, ckaan Ne 1 w 6ya. ,,Cankr [TerepBypr”, 3aenmo ¢
34.68 xBampaTHH MeTpa WAEATHH YaCTH OT IIpHISKAIIATE OOCHYKBALIN 30HY — KOpHJOD H
pamna (mebapkazep Ne2) u 22.04 KBAIpatHU METpa H/JCATHHM YaCTH OT OGLIMTE 4acTH Ha
CIpajara, KakTo H 2. IpaBoTo Ha COGCTBEHOCT BBPXY CHOTBETHHTE HACATHH YACTH HAa HMOTa,
ChCTARIABAIL YPETYIHPAR NO3EMIEH HMOT, ¢ ujaeHTH(HKaTOp Ne 56784.540.396 (mernecer n
IIECT XHILAAM CEJEMCTOTUH OCEMIECeT M YETHPH TOYKA IIETCTOTHH 1 YETHPHIECET TOUKa
TPHCTA ICBETNCCET M MIECT), HAXOIALL CE B CTPOHTEIHHTE rpanaun ua rp. Inosaus, ¢ miom
0T 4 538 (YeTupw XMW NEeTCTOTHH TPHICCET H OCEM) KBAAPATHH MeTpa, IIPeICTaBNABALIH
YIIKX IV-27 - o6mecraeno 3aCTposBaHe OT KBapral/MacuB |(mLpeyn) mo KaJacTpaaHus niaH
Ha rp. ILioBaus, paiion ,, Tpakus™
TIpH CIIC/THATC OCHOBHH NIAPaMETPHU Ha CJIEKATA:

- UCHa, 110 KOKTO € u3BbpIieHa nponaxGara: 65 000 (mecTnecer u mer XHJIAJU) €BpO
Ge3 JUIC;
- Hpollaeay 1o cpeuakara: ,JIPUMA IIPOITBPTH? OO cbe cepammme u ajgpec Ha
ynpaenenue rp. Cous, p-u Jlozenen, ya. Hukona Kosnen Ne 8, an. 12, ¢ EMK: 121451840,
HpEACTaBIABaHO OT ynpasutens Kpacumup Lloros Merkos.

B cnenkata we yuactsar ceepsanu u 3auHTepecoBany Jmua ¢ ,,ilu Ap Cu” AJICHI] no
cMHCBIa Ha 3K,

[lokynkata e u3BbpHIEHa BB3 OCHOBA Ha IIpeCTaBeHa OLEHKA Ha TOPEONNCAHHA HMOT,
n3pspmera ot ,,Omera - JI” EOOJI — mezaBucum JANCH3APAH OUECHHTENl HA HEIBHKMMHU
HMOTH, ChIIACHO U3HCKBAHETO Ha wi. 19 ot 3JCHLL

Iipes oruernus nepuos, Jlpywectsorto He e IPENOCTABI0 3a OMIBAHE H HE ce e
Pasnopexaaio ¢ aKTHRH Ha rojiaMa CTOMHOCT.

1.8. Peinenme 3a ckmousane, HpeKpaTsiBaHe H Pa3BaigHe Ha JACIOBOP 32 CHBMECTHG
npeanpHuTHe.

Ilpes orversns mepmos, we e m3mmamo PCLICHHE 33 CKJIOYBAHE, NpEXpaTsBaHe H
PasBaIIAHE Ha I0FOBOP 34 CBBMECTHO MPECTABUTENCTRO.

L.9. Fipomsina na oauropuTe Ha ApPYKeCTBOTO ¥ NPHYMHHE 34 NPOMAHATE.
Ilpes orderHns nepmon He e mMano NpOMila IO OTHOLICHHE Ha ONHTOPHTE Ha
Hpyxecrsoro.

1.10. O6steaBane Ha newanGara ua JpyxecTnoro.

IIpes oruetnus mepmox 01.01.2015 r. — 3 1.12.2015 r., ¢unancosusg pesyarar or
AeHHOCTTa Ha JIpy:KecTBOTO Impeactanissa neuaiba s pasmep Ha 824 xun. ns. (OceMcTOTHH
ABAECET U YCTHPH XWIAAHM jeBa).



“HH AP CH CAJICHL »
FOJMLIEH ®MHAHCOR OTYET 3A FOJIUHATA SABDBPIIBALIA HA 31, 2.2014

L1l Comecraenn 3ary6y w npuauey 32 Ty,
Ipe3 otuernug epuos, Mpyxectsoro msma CRUIECTBEHH 3aryfu,

xapaKTep, KOHTO ja 3aTpyaHAr HeHHoCTTa Ha ADYXKeCTBOTO H Ja IIpeOH3BUKAT 1mery,
BB3IH3AINH Ha TPH MK TOBeye poIIexTa oT COﬁCTBeHI/ISI Kamdran.

1.14. Pemenne ng o0moTo chOpaHne oTHOCHO BHI2 H paiMepa Ha AHBHACHTA, KaKTo
H OTHOCHO yCJI0BHATA 1 P€a 3a HeroBoTO M3MTaAMAaNe.

3a mavanwata para ma H3NIaiNane Ha AMBHAEHTH Geme onpeleneHa jgarara
21.12.2015 .

OCA B3e pemiernue MSIIAMAHETO Ha AHBHICHTUTE 13 ce H3BbPUIH CBC CBACHCTBHETO Ha
LT nipw peyia u YCIOBHATE, IIPEIBUIEHH B 3ICHLL 3ITILK, Hapen6a Ne 8 o1 12,1 1.2003 r.,
lparununxeT ga LT u Benukn APYTH IPHNOKMMY pasopenty na AeRCTBAIOTO Owarapcko
3aKOHO/IATENICTRO

1.15. Bu3uukeane Ha 33qbJKeHHe, KoeTo e CEINECTBEHO iz Jpyxecrroro MAM 33
HEI6BO NBmepHo APYKECTBO, BKIIOYMTENHG BOHKO HeHINb/IHEHNe Wik YBeIHYeRHe Ha
JANL/LKEHHETG,




“ I AP CH A JICHIT »
FOIIMILEH OUHAHCOR OTHET 3A FOJIMHATA 3ABBPUIBAIIA HA 31 12.2014

Ilpes oruernng HEPHON HE € BB3HHKHAIG 34IBIDKEHHEE, KOETO € CBHIECTREHO 3a
APYKECTROTO,

1.16. Boaukxpane na BiEMaHe, KOCTO ¢ CHIIECTBEHO 33 APYHECTBOTO, ¢ HOCOYBaRe
Ha HETOBHSA NaEK.

IIpe3s oruerHus nepuon 3a Jpyxecrsoro me e BESHUKHATO B3eMaHE, CLIIECTBEHO 34
AeHHOCTTA My,

1.17. Tuxpumnn BpodaeMH H MepKy 3a $uHanCcoBO NoanOMarane.
Ilpe3 orvernug nepuon, 3a Jlpyxecrsoro me ca BB3HWKHANH JHKBUIHH NpoGoeMu u
CBIIOTO HE € NpeanpueMano Mepky 3a puHaBCOBO MoanOMarasue.

1.18. YBeauuenue u HaMa/IeHHE HA AaKNMONCPHAS KANKTA,
Ilpes orerHuaT UI€PHON  aKL[MOHEPHMAT KalluTan ua APYKECTBOTO HE € npOMeHsH.
Kanuransr Ha APYKECTBOTO ¢ B pa3mep na 16 410 390 ;p.

L.19. ITorenpixaenne na Liperosopu 3a npujoéusane Ha APYKECTBOTO,
IIpes oryernns HIEPHO/L, He Ca BOACHH IIPEroBopH 3a npurobHBane Ha JIpyxecTBOTO.

1.20. Cxmoupane HWIH H3ObJHEHHEe HA CHIUECTBEHH AOTOBODH, KOMTO He ca BbLEB
BPB3Ka ¢ o0Muaiinara aeiinocr na Apy:xecrBoTeo,

Ipes oruetnus epuoi, JIpyxecrtroro He e CKTIOYBATIO CHIICCTBEHH BOTOBODH, yuiiTo
HPeaMET J1a He nonana B o6Xsara Ha obuuaiinata my aeitnocr.

npeaaoxenHe.
Ilpes oryerHus epuos, B JlpyxecTBoTo He ca NOCTBIBANH THProBu IIpeIoxeHns,
CROTBeTHO CHLBETHT Ha AUDEKTOPHTE He € naBaj CTaHOBHINA B Ta3u BpB3Ka,

1.22. Mpekparsusaue uan ChiNECTBEHO HAMAABAHE Ha OTHONIENHATA ¢ KAHeHTH,
KOHTO (opMBpaT Haii -~ mauke ACCET HA CTO OT NPHXOAMTe Ha Apy#kecrore 1a
IOCTIEAHET e TPR roANHMN.

ITpes oTuernus nepuog, Apyxecrroro ne e IPEKPATABANO MM HaMaIIRa 1O OTHOLICHUATA
CH C KITHEHTH, KOUTO GOopMUpaT Hal — Mako ACCET Ha CTO OT pEXOIHTE Ha JlpyKecTEOTO 3a
IIOCNCAHUTE TPH FOAMKHMY,

1.23. BuBewiaane Ha Horn HPOAYKTH M pazpaboTKH Ha nasapa.
Ipes oTueTnns nepuon, e ca BBBCIKIAHH HOBH NIPOIYKTH U paspaboTxu Ha nasapa.

1.24. Fonemn HOPBYIKH, BRIIM3ANMN HA Hag JeceT Ha CTG OT CpeaHHTe NPHXOAH Ha
Apy:xecTBOTO 32 NOCACTHMTE TPH TOIHHH.

IIpe3 oryeTHus uepuon, JpyxecTBoTo He e CKIIOYBAIO NOTOBOPH 33 roneMy HOPBYKH,
BB3IM3AINH HA HaJ JIECET HA CTO OT CPCAHHTE NPEXOIH Ha JIPYKeCTBOTO,

125, Pasgurue wuan NpoMsHa B ofemMa Ha nophbukmTe B H3MOAIBRHETO Ha
[IPOHIBOICTBERHTE MOMHOCTH.

Ilpe3 orvyernus [ICPHOX HAMA mpoMsMa B obema ua HOPBYKHTE U H3NON3BAHETO Ha
IIPOH3BOACTBEHATE MOLHOCTH,

1.26. Ilpeycranopasane HponaxGure na panen GPOAYKT, Gopmupamu IHAYHTEHS
H2aCT 6T npuxoiuTe Ha JpyKecTROTG.
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FOJIMINEH GUHAHCOB OTYET 3A TOJIMHATA 3ABBPUIBAINA HA 31.12.2014

Ilpes oruernus nepuon, Apyxecrsoro ne e DIPEYCTAHOBIBATIO IPOAaKOUTE Ha oHpeneien
HPOYKT, GOPMHpAL 3HAYHTeIHA 9acT oT IPHXOIHTE MY.

1.27. Hoxynka Ha navenr.
ITpes oryeThug neproa, Jipyxecrroro He e 38KYITYBANO [1aTeHT.

1.28. Tloayuapane, BPEMCHHO HpeycTaHOBSBaHE Ha HON3BAHETO, OTHeMaHe Ha
paspemense 3a Jelinocer (inizens),

ITpes oruernus LEPHOLA, IpPYXKECTBOTO He e Toy4aBano paspeinelue 3a geiinocr
(1Muens), He e IpeycTanOBSBANG TMOM3BANETO, HUTO My € OTHeMaH H3JancHus MY JHIEHS 3a

1.29. O6pazyBane nin IIpeKkpaTsBane Ha CbAe6HO WiIH ap6RTpaxno geo, OTHACHHIO
€€ 10 3ab/IKeHHS WIW B3eMaHHg Ha APYXeCTBOTO HJIH Heroso ABIKEPHO APYIKECTBRO, ¢
NEHA Ha HCKa Hali —~ MAJIKO JleceT Ha ¢T0 oT COOCTBeHMS KRIHTAN Ha ApYXKecTROTO,

apOUTPAKHY POUIBOCTBA, KAKTO 1 PCUICHNS HIIM MCKaHe 32 peKpaTapaHe o0sBsipane B
JMKBHaMA Ha [{pyxecrsoro.

KeM patata pa mactosmmps Peruerpanuonen goxyment ca HaIHUE CACAHWUTE RUCAIIH
CBLACORY TPOH3ROCTRA:

L rp.pa 58553/2012 r., 44 ChCTaB 110 onmca Ha Palionen cpy Cobus, zasepeno or
00CIYXBAIIOTO ApYXECTRO cpemy ,,JlenaMapk banrapua Hlomng” EOOXA. ,itu Ap Cu”

2. T.n. 5242/2014 r., VI - | ChCTaB 1o onmca Ha Coduiicky I'PaiCKH cba, 3aBefeHo ot
akuxoxepa Ema IMasnora Bonepa — CHMeoHOBa 33 OTMAHE Ha Pemienns va O6moro CeOpanue

OTKa3 Ha Hulena Ema Bouera — CramMeonoea ot NPEAABEHUTE HCKORE.,

3. max.a Ne 762/2015 r. no onrca Ha Comiicke paitonen CbA, 00pa3yBano BLB BPB3KA ¢
Nomanena ot ,Jlu Ap Cu” ANICUI] Kanba cpeiy Hakazarenno nocTraHoBieHue Ne P-1()-
1094 / 19.11.2014 #a Komucusra 32 QuHaHCOB Hamsop. Coutickn paiionen cny OTXBBPIIH



“TIM AP CH »AJICHIL »
POMMIIEH OUHAHCOB OTHET 3A FOJMHATA 3ABBPILIBALLA HA 31.12.2014

nepuona, 06XB&H1&LH Ha#-Maiko npejunmmure 12 MECEHa, KOHTO MOFET MJIH ca MOornum J1a
HMAaT 3HaYHTCIIHR IoCnennIn Ipes OunzKo0TO MHEHAIO 32 ﬂpy}I{GCTBOTO.

1.36. Tlorynka, popaxba wiaK yapexen zanor ma ASIOBM YYACTHH B ThpProBCKH
APYRKeCTBA OT €MHTEHT2 HIIH Herono ABINEPHO APYKECTBY,

IIpes otvernug nepuoxn, JIpyxkectroro He e 3aKYIYBANO HOBM, HHTO e OPOAABAN0 UIH
YHPC/IABANO 3aN0T BhpXY HPUTCKABAHHTE OT HETO HSIOBU YHACTHS B ThPIOBCKH JADPYKECTRA.
Hpyxecrroro msama ABIIEPHH ApyikecTsa.

1.31. M3roTeena HPOTHO32 0T eMMTENTA 32 HeroBuTe (HHAHCOBH PE3YJTATH HAM Ha
HErOBaTa MKOHOMHYECKS Ipyna, ake e BileTo pemenne HpOruosara aa 6nge Pa3KpuTa
oy6anyno.

Ilpes otdyetnus nepron, [pywxectsoto me e H3TOTBAJIO NpPOTHO3a 33 tbuHaHCOBHTE
pesyntaty. [{pyxkecTroTo He € yaer OT HKOHOMHUYECKa Ipyna,

1.32. Hprcvwpnane wanm IpOMAH& HA pedTHHT, HIBBPDHICH 10 DOPLYKS Ha
Jpyxecrroro.

Hpes otuernus nepuon, JipyxectBoro He e BB3JIAralo NpuchKIane wim IIPOMSHA Ha
PeHTHHT,

1.33. dpyru obcrosrencraa, Konro ApyxecrroTe CIHTa, 4e OHXa Mornu na Owgar or
SHAYCHME 32 HHBECTHTOPHTE OpH B3eMaHe Ha pemeHue na RpUNOGHAT, 12 npogasaT Wiy
A4 IPOALJLKAT A2 APHTeKaBaT Hy01HYHO NpeTarann nexny KHHXA.

IIpe3 orueTHus [I€PHOA HE ca HaCTBOHIH 00CTOATENCTBA, H3BEH ITOCOYEHHTE B TO3H
AOKnan 3a jeiiHoct, kouTo na Obaar or 3mavenme 34 HHBCCTHTODHTE NpH BleMmaHe ua
PCIICHHE 33 nmpunoGHBade, npomax6a mu 3anasBane Ha NPHTEKABAHATE OT Tsx IIEHHH

HpOABRICHHE,



COn“OJQUT BUKTOPU I'PYI1” OO0/
Codms, n.k, 1142, ya. “npod. Hukona Muxaiizos” Ne 6
darc: 02/987-91-41, GSM: 0885/678919, e-mail; odiig@abv.bg

JAOKJAL HA HE3BABHCUMUS OJJUTOP

dO AKIIHOHEPHTE HA
oJIH AP CH” AJJCHI]

Hue uisbpuinxme oavT Ha npunomenus  duuancos otuet Ha LJIH AP CH"
AACHIL, xvm 31122015 r.. BknrouBawt oTHET 33 GHHAHCOBO CheTOAHNE KbM 31.12.2015
I., OTHET 33 JOXOAHTE, OTYET 3a [IPOMEHHTE B COOCTBEHMA KanuTas M OTYET 38 NapHuHHTE
MOTOUK 38 rOAHHATA, 3aBLPILBALLA TOTaka, KAKTO M 000OLIEHO ONOBeCTsBaHE Ha
CHUIECTBCHHTE CHETOBOAHH NOJIMTHKY M APYraTa NOSCHUTENHA HHDOPMaLIMS,

()H?«’O(ﬁ()pli’(?()l” o p'bK()SO()C}NG()H?O 3d (})HHGHCOGHH omuem

PLKOBOACTBOTO € OTTOBOPHO 32 M3TOTBAHETO M JOCTOBEPHOTO NPEICTABAHE HA TO3H
HHAHCOB OTHET B CLOTBETCTBHE ¢ MeXAyHAPOAHHUTE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE, M
3@ Takapa CHCTEMAa 32 BLTPEWICH KOHTPOM, KaKBATO PBHKOBOACTBOTO ONPEAEAM KaTo
HeOOXOAMMA 32 WITOTBRHETO Ha (DUHAHCOB OTYET, KOHTO [a HE ChALPKA CHLIECTBEHH
OTKAOHEHHA, HE3ABUCUMO Ja/tH T€ CE JAL/KAT HA H3MaMa WiIK rpetka.

Omeosopnocm na ooumopa

Haitara OTTOBOPHOCT ¢ CREKIA 10 M3PA3ABAHE HA OJMTOPCKO MHEHWE BLPXY TO3M
(bHHAHCOB OTHET, OCHOBABALIO CE HA W3BLPLLEHMA OT Hac o;uT. Hauwmat otaut Ge nposeaen
B CLOTBETCTBHE C  M3NCKBAHWATA Ha MexayHapoaHHTE OLMTOPCKW cTaHaapTd. Tesu
CTaHAAPTH HARArAT CNA3BAHE HA €THUHWTE M3HCKBAHUSA, KaKTO W OAMTHT A4 Oble miaHupaH
W NPOBEACH Taka, Ye HHe Aa c¢ y0eaMM B PazyMHa CTEMEH Ha CHIYPHOCT 0KOJKO
(DHHAHCOBMAT OTHET HE ChABLPKA CHLIECTBEHH OTKAOHEHHS.

OAnTET BKIIOYBA M3NBAHEHHETO HA MPOLICAYPH € UeN MOAYHABAHE HA OAMTOPCKH
AOKA3ATENCTBA OTHOCHO CYMMTE M ONOBECTABAHMATA, APEACTABEHH BbB (PHHAHCOBMS OTYET.
H3bpanure npouesypy 3asucaT OT NPelieHKaTa Ha OJMTOPa BKIHOUMTENHO OLEHKaTa Ha
PHCKOBETE OT CHUIECTBEHH OTKJOHEHHS BbB (PUHAHCOBHA OTYET, HE3BHCHUMO JANW Te ce
AbJKAT Ha M3Mama MM Ha rpeka. {1py nisbpiisaHeTo Ha Te3u OLIEHKH Ha PHCKA OUTOPBT
B3€MA TNOA BHHMAHWE CHCTEMATa 33 BLTPELLEH KOHTPOJ, CBbP3aHA C W3TOTBAHETO M
AOCTORCPHOTO NPeACTaBsHe Ha (QMHAHCOBMS OTYET OT CTPAHA HA NPEANIPHUATHETO. 3a ja
pa3paboTh OAUTOPCKH MPOLEAYPH, KOHTO ca NOAXOASIIM APK T3 0GCTOSTENCTEA, HO HE C
HES H3PA3aBAHE HA MHEHME OTHOCHO e(PeKTHBHOCTTA HA CHCTEMATA 3a BHTPELIEH KOHTPOI Ha
npeanpuaTieTo. OAMTBT CHUIO TaKa BKIKOYBA OUCHKA Ha YMECTHOCTTA Ha NpuiaraHure
CUYETOBOAHM MOAMTUKH W  PA3YMHOCTTA HA NPHOIM3UTENHUTE CUCTOBOAHM OUEHKH,
HanpapeHn OT PBLKOBOACTBOTO, KAKTO M OUEHKE HA UAIOCTHOTO NPEACTABAHE BBHB
(riHaHCOBHS OTUeT.

CuuTame, 4e W3BLPLICHUAT OT HAC ORMT NIPEOCTARS JOCTATbYHA W NOAXOAALEA Gasa
34 H3IPA3EHOTO OT HAC OJHMTOPCKO MHEHUE,



COIl “OAUT BUKTOPU I'PYIT” OO
Codms, nk. 1142, yn. “npod. Hukona Muxaiines™ Ne 6
thakc: 02/987-91-41, GSM: 0885/678919, e-mail: oditg(@abv.bg

Muenue

[lo nawe mHeHMe  MHAHCOBMAT OTHET TNPEACTAaBS AOCTOBEPHO BLB BCHUKM
CHILECTBEHH ACNEKTH (DMHAHCOBOTO cheTosHue Ha WJITH AP CH” AJCHI, x1m 31.12.2015
.. KAKTO M 3@ HEroBWTE (PUHAHCOBH PE3YNTATH OT NeHHOCTTA W 33 MApHYNUTE NOTOUM 34
roaMHaTa, NPUKAKOYBALLA HA Ta3W AaTa, B CHOTBECTBHE ¢ MeXAYHAPONAHHTE CTaHIapTH 3a
(PHHAHCORO OTHHTAKE,

,J()K.'I(I() GBhYY ()[J_!"{’H SUROHOGU H HOPMATNUGHI UIHCKEUH A

CoraacHo M3MCKBaHMATZ Ha 3aKOHA 3a CHETOBOACTBOTO, HHe A0KJajBaMe, ue
HCTOPHYECKATA (PHHAHCOBA MHOPMALNS, HITOTBEHA OT PLKOBOACTBOTO M NPEACTABEHA B
FOAHLIHKA JOKNAN 38 AEHHOCTTa Ha JPYXeCTBOTO, cbriacHo wi. 33 o1 3akona 3a
CHCTOBOACTBOTO, CHOTBETCTBA BbB BCHUKH CBIMECTBEHM acfieKTH Ha (WHaHcoBaTa
HHGOPMALINA, KOATO Ce ChLABPIKE B 0AMTHPaHHA (huHancoB oTueT Ha LJIH AP CH” AJICHI
KbM 31122015 1. OTroBopHOCTTA 338 MITOTBSHETO HA FOAMIIHMA AOKNAZ 34 AelHOCTTA ce
HOCH OT PBKOBOACTROTO Ha JIpywxecTBoTo.

Pagocaas INopoxkan
Vupacumen

Baaanmup Xpucros:

T Pecucmpupan odumop

Hara:12.02.2016 r.

CONT~OJIHT BUKTOPH I'PYIT OO/
you T npoh. Hukoia Muxaitaos™ No 6
Coun, k. 1142

brarapus



"ITH AP CHU" AACHI

EJHUHEH OTYET 3A BCEOBXBATHHS A0X01
Kum 31 Jdekemepu 2015 r.

{BCHYKH CYMH Ca MIOCOYEHNA B XUJSAHY JICBa) IIpunosxenwe 31.12.2015  31.12.2014
HeTnu npuxoan or npoiaxda 11 2176 2208
O01:0 NpUX0AH OT OCHOBHA AefiHocT 2176 2208
Pazxonn 3a MaTepuaH. CYpOBHHH H KOHCYMATHBY 1.2.1 (i) {10)
Pasxoau 3a BBIHEM YCIYTH 1.2.2 {128) (119
Pazxoau 3a amopTHzaNms 123 {9 (8)
Pa3zxonm 3a nepconana 124 (116 (125)
Jlpyra pasxonu 3a AcHHOCTTA 1.2.5 {509) (463)

OG0 pazxoan 3a OCHOBHA JeliHocT (770 (727)

(129) ash)

DHHAHCOBH paixon
Herten pesyATaT 0T NpeoleHKa HA HHBECTHUHOHHHN HMOTH 12,7 (452) (175)
Heren pe3yaTaT oT npeoueHKa Ha hHHAHCOBY AKTHBH {1} (127)

OcHoBEH JOX0X Ha akiig B ACBA 1.1.2

Hara Ha cherapsne: 20.01.2016 &

£

Mpencrasanauy: _ AN
"Paiiuo Pajiyt

i

HMoarmcado or uMero Ha: "Tin Ap Cu" AJICHL]
ChCTaBATE: QQ‘\§<
\ Meera [urona Y /
Pernctpupan oAHTOp OTTOBOPEH 33 OUTA: J
\ H

Ynpasurea va COI "Onur Buxrops I'pyn” OO

Jara na 3asepka; 12.02.2016 1.




IIM AP CHU AJCHIY
OTYET 3A PHUHAHCOBOTO CLCTOAHUE x1m 31.12.2015 1,

(BCHYKH CYMH Ca IIOCOYEHY B XWIAIM JieBa) lipunoacenne 31.122015r. 31.12.2014T,

AKTHBH

HeTtexkymu aKTHBH

Hyomu, mawunu, coopeiicenun u obopydeane 2.1 47 42
O6Gmo: 47 42
Hemexywu unancoeu axmueu

HupecTHLHORHH HMOTH 22 26849 27166
O6mo: _ 26849 27166
Oﬁmonmxymuamnu. AR g
Texymm aKTHBH

Texywu ezemanun 23 81 i24
flapuunu cpedcmea u exeusanenmi 2.4 54 183

Hpeonnamenu pasxoon

COBCTBEH KAIIMTAJ U HACHBH
CoficTBeH KanuTaN

AKusoHepen Kanumai 2.6 16411 16411
Pezepsu - -
Ipemyen pezeps 450 450
IpeotessucH peseps 4105 4280
Jpyru pesepen 972 852
O6mo: 2.7 5527 5582
Hampynana nevanba/zazyba -
Herna neyanGa/zary0a 3a nepuoga 824 F028
Jpyr BceoBxBartenr ROX0A - -

Q6w BeceoOXBATEH A0X0A:
(I)Huaﬂcoa pe:cyﬂTaT‘

HeTelcyum NacHBH
)J,MI“OCPO‘-IHH 34€EMH

O6wo
OG0 HeTeKyIIM IACHBH; . = 0 o
TexkyH nacHBH 2.10

2100 1709
TeKy DT ENTOCD iy 1200 710
quﬂu 3a.::m>1<eﬂnﬂ 123 123
3arpIkeH s KBM IIepcoHana 6 9
3aNRDKCHHS KBM COIHATHO OCHI YPABAHE 2 2
O6mo: 3431 2555

Jlata Ha escrapsue: 20.01.2016

lonmucato ot umero ua: "[ln Ap Cu" AJICHLL

CheraBHTEL: \‘\,\\\\yﬁ
\ Meera I'uros \

Perucrpupal oIHMTOp OTTOBOPEH 33 OAMTA! )
\ Bragumup Xpucros

Ynpasuren va COI "Opur Buxropu I'pyn”
' Pagocnae ﬂopo»can

JNara ga 3aBepka: 12.02.2016T.

B3 ORKTOPCKD ey,
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"IIH AP CH" AACHIY
OTYET 3A ITAPHYHMSA HOTOK xbM 31.12.2015 1.

(BCHYKY CYMH Ca NOCOYEHH B XMUISIH JICBa) 2045 r. 2014 .
Ilapwasn DOTONHA 0T OCHOBHA NEHHOCT

TocreaneHus 0T KIHEHTH 2779 3134
Tlnananus HA AOCTABYKIE H APYTH (1 046) {834)
Inasanys CBLP3aHE ¢ NEPCOHATR M OCHTYPHTEAHATE HHCTHTYIHMH (104} {120)
Iapuusy HAIUYHOCTH, NOJYYEHH OT OCHOBHA ZeMHOCT 1 629 2200
IInateHn 6AHKORH TAKCH ¥ KOMUCHOHHY (M) (15)
Jpyra nocTeIIeHHs/ NIAAHKS _ S {63%9) (7}
Hemnu napuynu Ha1UNHOCMYU OM OCHOBHA Oelinocm:. '
IlapAYHA DOTOIM 0T HHBECTHIHOHHA AeHHOCT

Ipuac6ueane Ha HHBECTHIIMONHY HMOTH (135) (2 760)
TipunoGusatie Ha ALATOTpatN aKTHUBK S (14) (6%

INapuwaau noToud o1 GHHAHCOBA JeiHHOCT

Ttony4eny HaHKOBY 3aEMK 550 2347
TTnanasus 110 KpeinTy (1 160) (119%)
H3nnatenu nuxey (121) (136)
HarnareHn nUBMICHTH (231) {230)
Hemnu napuunu naruunocmu om hunanc. oelinocm: (962) 786

Y. Ha nep 183 49
E(l)elcr OT IIPECLICHKA Ha NapUYEH cpe,ucrsa M) napmmu EKBRBAICHTH (1) )

Jlara na cocragsane: 20.01.2016 1.

INMoanrcano or umero va: "[n Ap " AJICHIL

IMpencrapngpant:

Perucrpupas ODHTODP OTTOBOPEH 32 OQMTA:
i Bn

Yapasuren xa COII "Onur Buxtopu I'pyn" O0M; /7/‘2’/ )

//X’Pauocnaa TTopoxRaRTE Y~

Hara Ha 3aeepka: 12.02.2016 r.




"TIn Ap Cu" AJCHUIIL

OTYELET 3A IPOMEHHUTE B COBCTBEHUSA KAITHTAJ
wem 31.12. 2015 .

Herna
Harpynana mevwanfa/ Q6o
OcuoseH  [lpemuen Tlpeouennyen  [Jipyru neyanba’ 3aryGasa cobcreeH
KALTHTAN peaepa peseps Pe3epBH 3aryba  nepHoaa  KanWran

(BCHYKYK CYMU CA [TIOCOYEHU B XUIAIH neaa)

1028 1028
. F028 1028
- 1768 (1768) -
- {1 078) (1078)
(690)

Hemna neqmﬁa/sazym 3a nepuoda
OGuio BceoGxBaTeH A0X04 - -
Paznpenenenne Ha nedanbara B T.4. 34
JHBHACHTH
npexanpmme B pe3epau

Hemmna nevanbazazyba 3a nepuoda
O6mo pceobxBaTeH Z0X0R - -
PaznpeneneHue Ha Newandata B T.4. 34

- - . 824 824
1028 (1028) -

(1083) (1 083)

(175) 120 55 -

RHBHISHTH
_TIPEXBBPISIHE B pescpsy

Jlara na creraegue: 20.012016

Noanmucaro ot umero na: "Tln Ap Ca" AJICHI]

Cherapurern: \r i \y\!
\Hae’r HI'O

PerucTpypan 0AUTOp OTTOBOPEH 34 OJHTA:
\ Bnagumanp Xpucros \

VYrpasuren va COIT "Ouur Buxropu [pyn” 00}1

\ Pazocnas Hopox;aiiy /;/
o T

s ——

Jara Ha zasepka: 12.02.2016 17 -




“ ITH AP CH "AJICULL
FOAMLIEH ®UHAHCOB OTYET 3A TOIMHATA 3ABHPINBALLIA HA 31.12.2014

NOSCHUTEJIHU BEJIEKKH

1. Kepnopatusua uHGopmanms

Ipeamerst Ha nefinoct Ha JIpykecTBOTO € HabHpaHe Ha cpeicTBa upe3 H3zaBaie Ha
HCHHA KHMXKA M MHBECTHpAHE Ha HabpauuTe NADUYHH CPECTBA B HEIBHKHMM HMOTH,
TIOKYlka Ha TpPABO Ha COOCTBEHOCT M JIDYTH BEINHH IIpaBa BBPXY HEABIKWMH HMOTH,
M3BLPIIBAHE Ha CTPOCKK K NON0OPEHHs, ¢ LIeN NIPEIOCTABSHETO UM 3 YUpasileH#e, OTIARaHe
IO HaeéM, JIM3HHT WHIM TIpoJaxkbara MM, KakTo W H3BBPIIBAHETO Ha APYTH THProBCKH
ACHHOCTH, MPAKO CBBP3aHH ¢ OCHIIECTBIRAHETO HA OCOICHHTE 0-rOpe AeHHOCTH.

1.1 Hudopmaunus 3a upoMenuTe B CueTOBOAHATA HOJHTHKA 1IPe3 OTYETHMS IEepHOI,
UPHIHHATE 32 THXHOTO H3BbLPIIBANE H N0 KAKLB HAYHH ce 0TPA3NBAT HA ¢unancoBun
Pe3yJTaT # cOOCTBEHUN KAIIMTAJ HAa eMHTENTA.

Ilpes oryernus nepuoa, JIpyxecTsoTo He e U3BBPIIBATIO NPOMEHH B CUETOROAHATA CH
HOHTHKA.

1.2. Hadopmanns 3a HACTEOHIR IPOMERH B HKOHOMHYECKATA Tpyna Ha eMHTeNTa,
8KO0 y4acTBa B TaKaBa rpyna.
JIpy*ecTBOTO He € 4acT OT HKOHOMHYECKA rpyna.

1.3. Undopmanns 3a peryarature ot OPraHH3alHOHHM NPOMEHH B PaMKHTe Ha
EMHTCHTA KaTo npeobpasysaHe, npogax6a Ha JpyxkecTBa oT HKOHOMMYECKATA rpyna,
ANOGPTHH BHOCKH OT JPYXECTBOTO, XaBaHe NGk HaeM Ha HMYIIECYBO, ABLATOCPOUHH
HHBECTHHHH, NPEYCTAHOBABAHE HA XEHHOCT.

Ypes oraeTaus nepuon B JIpyxecTBOTO He ca HACTHIBANMI OPTaHH3AIHOHHH [IPOMEHH.

1.4. CranoBume Ha ynpaBurennus OpraH OTHOCHO BL3MONKHOCTHTE 33 PeaTH3ALMS
Ha ny0JMKYBaHH NPOrHO3H 3a pe3yaTaTure oOT TeKymara QHHAHCOBa roJHHA, KATO ce
OTHHTAT Pe3yJITaTHTE 0T TEKYMOTO TPHMeEcedHe, KAKTO U HH}popManus 3a PaKTopure B
obCcToATEICTBATA, KOHTO INE NOBIMANT HA NOCTHIAHETO HA HPOTHOZHHUTE Pe3yJITaTH,
Hal — Ma/IKO Ha CJIeIBANIOTO TPUMeceune,

IIpes oryerHus nepuon, ChBETHT Ha AUDPCKTOPHTE HE € B3eMall peIlieHHe 3a MyBAMKYBaHe
Ha IPOTHO3H 32 OYAKBAHHTE DE3yJTaTH OT TeKyilaTa rogupa. OT YYpeasBaHeTo Ha
JIpy*eCTBOTO 110 JaTaTa Ha TO3M JOKIAM, HE € BIUMAHO peleHnue 3a npeobpazyeane, KakTo H
HE Ca OCBUIECTBABAHY CTPYKTYPHH IPOMEHH.

L.5. lanun 3a anuara, npurexasamu HNPAKO ¥ HENPAKO Hall — MAJIKO NeT HA CTO OT
raacosere B O0moTo cubpanne KuM Kpasg Ha ChOTBETHOTO TPHMECEYHE, U IIPOMEHUTE B
HPHTERABAHNTE OT JMUATA IJIACOBE 3a MNEPHOAA OT Kpas Ha IPeaXoaiHs TPHMeceYeH
Hepuoji.

Wndopmannsra 3a nunara, xourto HPHUTEXKABAT NPAKO M HENPSKO Haif-Manko 5 % (mer
IpONeHTa) oT raacosere B O6mOTO cOpanue Ha JpyXecTBOTO, KAKTO ¥ HACTHITHJIHTC
IIPOMCHH CTIIPAMO NPEAXOJHHA NEPHO € KAKTO ClIEABa:

AKunoHep Y% yqacrue bp. akuun Y y4acrHe Bp. akupu
31.12.2014 ¢, | 31.12.2014 1. 31.12.2015 r. 31.12.2015 1.
Anexkcu Ionos 29.97% 491 791 29.97% 491 791
Paiiyo Paituen 29.97% 491 791 29.97% 491 791
Ema Bonena -
CuMeoHOBa 22.42 % 367 809 0 0
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“ 111 AP CH “AJICHIL »
FOIMIUEH @UHAHCOB OTYET 3A I OJUHATA 3ABBPINBALLA HA 31.12.2014

Tonop Poraues 11.69% 191 825 11.69% 191825 |
Kouncranrun Ionos 4.52 % 74 269 4.52 % 74 269
Koonepanus ITanga 0.73 % 12 000 23.15% 379890

BHI[HO Ot TaﬁHHHaTa, ope3s oTYeTHHY HEPACH HE ca HACTREOHNH IIPOMEHH B
TIIPATCKABaHUTE OT GKIIHOHEPHTE AKIIHH.

L.6. [lannu 32 akumute, npHTeXRaBaHN 0T wienosBere Ha ChBera Ha UpEKTOpHTE Ha
APYXECTBOTO KbM KDa#fi H& OTYETHHS NEPHON, KaKTO H HPOMEHHTE, HACTHLIMKIH 3a
IEPHOAa OT Kpas Ha NPEAXOHAS TPHMECETEH HEPHO 32 BCAKO JIIE HOOTAE/IHO.

Wndopmanusra 3a axiuure, npurexapany oT WICHOBETC Ha YIPABMTENHHS Oprad Ha
Apywectoro — CJl, KakTO W HACTHIMIHTE NIPOMEHH CIIpAMO NPEAXOOHHS TPHMEceyeH
HNEPHOJI € KaKTO CJIe/IBa;

Yoaen ma CJ{ % yaacrue % y4acTne Y yuacrue bp.akunn
30.09.2014r. 30.09.2014r, 31.12.2014r. 31.12.2014 r,
Agnexcu [Tonon 29.97 % 491 791 29.97% 491 791
| Paiiuo Paiiyen 29.97 % 491 791 29.97% 491 791

Tperust unen na CJ1 ~ Henn [lumora nsima AKHMOHEPHO y4acTHe B JIpyxKecTROTO.

1.7. Mndopmauusa 3a BHCcmmH ChAeOHM, ANMBHUCTPATHBHH MJIH apouTpaxxHu
TIPOH3IBOACTBA, KACACHIH 3aALKEHHA HIH BieMaHUg B pPasmep HaH — MaJKo gecer Ha
CTO OT cOOCTBEHHN KANNTAX HA eMHTEHTA.

IIpes oruetHus neprmon, TIPEAMET Ha TO3K JOKJAL, OT M cpewty JIpyKecTBOTO HaMa
00pa3yBaHH, BONEHH W/wiH NpEKpaTeHH ChAeOHM, aJMUHHCTPATHBHM HIM apouTpaKHy
IPOH3BOJCTBA, YHATO pa3Mep € Hall — MajKo AeceT Ha CTO OT COOCTBCHHS KalWTan Ha
EMHTEHTA.

1.8. Hudopmamma 3a ornycmatare or ApyxeeTBore MaM Heroso ABLIEPHO
APYAECTBO 30CMH, IPE/IOCTABAHE HA FAPAHUMH HJIH DOEMAHE HA 3205 KCHHSI o6mo KkpM
€ARO0 JIKIlEe WM KbM HEroBO JLUICPHO JIPYKECTBO, B TOBA YHCAC H Ha CBBP3aAHM JIHIA ¢
HOCOYBaHe HA XapaKTepa Ha B3aHMOOTHOMEHHAT: MexRay JlpyxkectBoro H amuero,
Pa3MEpa Ha HEH3IIATEHATa IVIABHMIA, JMXBEH NPOLEHT, KPae¢H CPOK Ha noracsisame,
Pa3Mep Ha [0ETOTO 3aAbJKEHHE, YCIOBHS H CPOK.

Ilpes oruernus mepuon, JlpyxecTBoTo He e OTIYCKATO 33a€MH, HE € NpPEAOCTABAIO
Tapanilii B 1101132 Ha TPETH JIHIA M HE € IOEMAJIO 3aIbIIKEHIS 06110 KBM eQHO JHLIE MIIH KbM
HETOBO ABIIEPHO JIPYKECTRO.

2. baza 3a maroTBune Ha duHancoBHTE OT9ETH

Hacronmmusgr ¢uuancor orver e marorsen = CLOTBETCTBHE € HMIMCKBAHHATA Ha
Mexaynapoaunre CTRHAAPTH 3a QHRAHCOBC OTYHTAHE MC®0), koure BrIIOUBAT
Mexaysaposuute cueroBoIHn CTaHRAPTH u PaigcrerMs, W3aZeHi of ChBETa o
MEKAHAPOAHH  CYETOBOAHM CYRHAAPTH (CMCC), upmern or Komucuara Ha
Epponeiickus chios.

DUHAHCOBUTE OTYETH Ca M3TOTBEHH HA UpHHLANEA Ha IeHCTBAIO NMpPeANpHATHE, KOHTO
npeanonara, ye Jlpyxectsoro (Kommanusta) e IPOABIKKN AEHHOCTTA CH B 0003pHMO
6waemnie.
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“ K AP CH VA ZICHIL”
MOIMIIEH ®UHAHCOB OTYET 3A FOIMHATA SABBPUIBAILA HA 31.12.2014

2.1 Hsseienme 3a CHLOTBETCTBHE

HpyxecrBoto Boawm croero TCKYINO CUCTOBOACTEO M H3TOTBA (PHHAHCOBMTE Cif OTYETH B
CROTBETCTRHE ¢ Mexnynapoanute CTaHAapTH 32 GHHAHCOBA OTYCTHOCT (MCD0).

Hpunoxmmu 3a Jpyxecrsoto ca caeaanTe Mexuysapomu CTAHZAPTHM W HPAKTHKY:
MCC 1 Ipeacrassnue na (HUHAHCOBM OTYETH;

MCC 7 Oruern 3a napuunmre ITOTOMMH;

MCC 8 CueroBomna TOJATHKE, IPOMEHH B CUSTOBOAHNTE APHOJIM3HTEIHY OLICHKH ¥ I'PEilKH;
MCC 10 Cr6urus CIeZ Kpas Ha OTYETHUS NEPHO/I;

MCC 12 Jausuu BBPXY J0X0J14;

MCC 16 HUmorH, Mamuuy ChOPBIKEHHH;

MCC 17 Nuzunr;

MCC 18 IMpuxomu;

MCC 19 Jloxonu na naetu JIA1a;

MCC 20 Cueroroano otuntane ua Ge3rb3Mesnm cpenctaa, IPENIOCTaBEH OT NbPKaBaTa 1
OIIOBECTSABAHE HA AbPXKABHA TOMOLL

MCC 21 Egexru or IPOMEHUTE B OOMEHHHTE KypCoRe;

MCC 23 Pasxonu no 3aEMH;

MCC 24 OnosecrsBane na CBBP3aHH JIHIG;

MCC 27 Camoctosemnn duHaECOBY OTYeTH;

MCC 28 Uupectunus » ACOUHHPAHH H CHBMECTHH IIpEINPHSTHS,

MCC 32 ®unancopn HHCTpyMeHTH: Hpencrapsne;

MCC 33 Herna neyan6a 33 na aAKIHS;

MCC 34 Mexauuno (HHAHCOBO OTYHTAHE:

MCC 36 O6esuenka na aKTHBH;

MCC 37 Hposusuy, yenorun nacrsy H YCIIOBHH aKTHBH,

MCC 38 Hemarepuanuu AKTHRH;

MCC 39 dunancorn HHCTpyMenT#: lIpr3naBare u onenssane;

MCC 40 UuBecTunuonny AMOTH;

MC®O 1 INpunaraye 3a epBH IBT HA MexayHapoauuTe Crangapry 3a bunancoso OTYHTAHE;
MC®O 2 IMnamane ua Ga3aTa Ha aKumm;

MC®O 3 Busnec KoMmbunanumu;

MC®O 4 3acrpaxosarenny JIOTOBODH;

MC®O 5 Herexyum aKTHBH, TbDWAHH 38 IPOAaX0a H TIpeyCTaHoBeHH JlelHoCTH;
MC®O 6 ITpoyusane 1 onensrane ua MHUHEPAIHH PECYPCH

MC®O 7 Gunancorn MHCTpyMeHTH: Onogecrapase;

MC®O 8 Oueparusnm cermenty

MC®O0 9 dunancorn HHCTPYMEHTH

MC®O 10 Korcommmpanu (HHAHCOBY OTYeTH

MC®O0 11 Ceemectnn CHOpa3yMeHHA

MC®O 12 Onosecrapane ua YHacTHa B JPYTH NIpeINpHITHA

MC®O 13 Ouenssane no CPaBIENUABA CTOHHOCT

e KPMCOO1 Ilpomenn B CRIIECTBYBAIINTE 3aTBIKEHIS 33 H3BEXKAAHE OT eKCILIOATAIIUS
BL3CTAHOBARAHE U CXOIHH 3aXbIKEHUS,

¢ KPMC®O 2 anose na wienope » Koonepaiuy 1 CHOHN HHCTPYMEHTH:
¢  KPMC®O 4 Onpenensne ganu ABACHO CIIOPA3yMEHHE ChABDKA JIH3HHT;
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e KPMC®O 35 IlpaBa Ha yyacTHe BbBB donjlore 3a H3BENKIAHE OT eKCIIOaTalus H
BL3CTAHOBIBAHE HA OKOJIHATA Cpeaa;

¢ KPMC®O 6 3appnmenus BB3HHKBAIIH OT Y4acTHe Ha Cneud(HYHE 1183apH — OTIHAXBIK
CBBP3AHY € CAEKTPHYCCKO K ENEKTPOHHO 060pyaBaKe;

¢  KPMC®O 7 lNpunarase va nogxona 3a NPCH3YHCICHHE HA QHHAHCOBATE OTYETH CHIIACHO
MCC 29 ®unancoro oryntane NpH CBPEXUH(IALHOHHH HKOHOMHEKH;

¢ KPMC®O 8 O6xrar ua MCOO 2:

¢ KPMC®O 10 Mexauany GHHAHCOBR OTYETH 1 obe3neHKa;

¢ KPMC®O 11 MC®O 2 - cuenk che cobetrenn aKiluy| WM aKIHK Ha JIPYTO APYKECTBO OT
cwiiara ['pyma;

3. HpPIJIO}KeHH CRINCCTBEHH CIETOROAHME NOJIUTHKH

3. 1. lipoMeHH B cYETOROAHATR MOIHTHKA

anpneTaTa CHCTOBOLHa TIONHTHKA € NOCIeNOBaTedHa ¢ HpHara"Hara impes npeaxognara
roguna, ¢ H3KIHYEeHHEe Ha MMPOMEHRHTE, HACTBHIIUIIH B CAMHUTE CTaHIapTH, HOHpOGHO OIMHCaHu
B HACTOAIDHTE ITHCMEHH IIOACHEHHS.

3. 2. HMoTH, MAIIMHHA CHLOPLKEHHA H obopyaBane:

Kato nMoTi Maimuuy ¥ CrOpBKEHNA ce oTuHTAT AKTHBH, KOUTO OTTOBAPAT HA KPUTEPHHTE Ha
MCC 16 u umar croitocr mpn IpHIOOUBAHETO paBHA WM NoO-BHCOKa orT 700.00 g
AKTHBHIC, KOMTO MMAT CTOHHOCT 10 - HHCKA OT IOCOYeHaTa CE& OTYHTAT KAaTO TEKYIIH
PasxO/iu 3a Nepuoia Ha NpHIOGHBaHE B ChOTBETCTRHE C 006peHaTa CYETOBOJHA IIONNTHKA.
Beexy MMOT, MallMHa MnM CROPBXKEHHE Ce OCHABA Ip¥ NpHACGHBAHETO MY 1O IleHa Ha
IpuAoOHBaHE OTIpeieNicHa B CHOTBETCTBUE C MIMCKBAHMSTA Ha MCC 16.

HpyxecTBoTO € mpHeno ma orunuTa WMoTHTE, MalIHHKUTE, CHOPBKEHHATA 1 obopy/iBanero B
c5018eTcTBHe ¢ MCC 16 1o nena Ha npumoGusane 6e3 Boruky HATPYNaHH aMOPTH3ALHOHHY]
OTHHCIIEHHSA M HATpylaHa 3aryba o1 obe3rneHKa.

Hocrneppaummte pasxony ce NpHOaBIT KEM GATanCOBATA CTOMHOCT Ha aKTHBA WIH CE€ OTYHTAT
Kare OTACNEH aKTUB, CaMO KOTATO €€ O0YaKBa, ue pyxectBoTo 1me noydy  ObIemu
HKOHOMHMUYECKH M3TO/U CBBP3aHH C yNoTpebaTa Ha TO3H aKTHB ¥ KOTaTO OTYETHATA HM CTOHHOCT
MOXe Jia ObJie JOCTOBEpHO onpeseneHa. Paxoaute 3a TEKYILOTO OOCIyXBaHe Ha HMOTH,
MALIMHH, CEOPBKEHUS H 00OpyABaHE ¢ OTYHTAT KaTO TEKYLIM 3a EPHOIA.

Banancosara croifrocT Ha aanen uMot, Mamusa, CHOPBKCHHE H 0DOpYABAHE CE OTIIHCRA;
v np¥ npoaax0a Ha aKTHBa,
KOrdTo HE Ce OMaKBal HUKAKBH APYIM HKOHOMHYECKH H3TOMH OT H3ION3BAHETO Ha
AKTHBA HJIH IIPH OCBOOOXKIABAHE OT aKTHBA:
ObexT uMor, MamuHa HIxn obopyzBare ce oTnMCBA IIpH npopaxbara My MM KOTaTo He ce
04aKBaT OBJACIIH CTONAHCKH IOI3H OT IpOJAbIKaBamata ynotpeba ua akrupa. [leyanfara wms
3arybarta, BH3HHKBAIIA OT OTIHCBAHETO HA MMOT, MalNWHA, CHOPBHECHHE MIH OGOpyIBaHE ce
BKIIOYBAT B Nevyanbara WM 3arybara, KOraTo aKTHEBT Ce OTIIMIMe. Hevanbure u 3arybure or
OTHHCBAHETO WM CE ONPEACTINT KATO C¢ CHIIOCTABAT NOCTHILICHHATA ¢ GaiaHcoBaTa CTOHHOCT K
C€ OTYHTAT B OTYETA 34 IOXO/HTE.
Koraro B x0718 Ha o6nuaiinata neffHocT PYTHHHO C€ IIPOJaBa aKTUBH HA MMOTH, MAIOHHH M
CROPBIKCHUA, KOMTO Ca ABPXKAHM 3a OTJABaHe MOJ| HAEM, B KOTATO Te ApecTaHar na OhjatT
OT/laBaty 0l RaeM M CTaHaT AbLPXKAHH 38 MPoaakGa Ce MIPEXBHPIAT B MaTepHANHHTE 3ahacu
no raxHata OanancoBa croiimoct. [MocTwhenusTa o1 npopaxbaTa Ha TAKMBA GKTHBH ce
IPH3HABAT KaTo IIPHXOAKM B chorBercTBHE ¢ MCC 18 IpHxoxu. MCOO 5 e ce NpHIAra,
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KOTaTo akTHEH, AbpPXkany 3a npoiaxGa B o6Hyatmms XOI Ha neHHOCTT, GBIAT NpeXBhpicHH
KBM MaTepHaTHH 3anacH.

v JAarara, Ha KOSTO ca KIaCHQUIMpanu KaTo AbpKanu 3a npopaxba cwritacao MCOO

V' narara na OTIHCBAHE Ha aKTHRHTE;
AMopTH3aumsTa He ce IIPEYCTaHOBABA B NIEPHOAM HA IPECTOH HiM H3BRKIAHE OT aKTHBHA
yrorpeba.

Onucanne Coabpxanne ]

3emu CnomMararesna 3ems, onenena OTACIHO, I0PH Jia € 3aKymeHa 3aemno
ChC Crpaau. 3eMsATa He NOIIEKH Ha aMOPTH3AlMA.

Crpann Cenwreramu CTpain 4 BPEMEHHH UOCTPONKH ce OIIEHSBAT

ca pasnooXeHH.

INOOTHEIHO, AOPH aKo ca 3aKYNEHH 33€HO ChbC 3EMATE, BBPXY KOHATO

Mamuay u chopbkenus Obmu n crnennduyny CBOPBCHUA,  aBTOMATH3HPaHM py
HEABTOMATH3HPAHH MAINMHH.

ITpomzsoncreeno n O6mo o6opyasane, OQHMCHO B CKJiamoBo obopynsane, MOTOKapH

THProBeko obopyasane | Bucoxonosmurauy u APYT BUJ ITO/IeMHO oGopyaBane.

Apyru akrusn O63asexnane wu Mebempogka, CICKTPOHHA  ouc-TexHnuKa,

MOOUITHH TeAe)OHH Che CTOHHOCT ran 700 jepa.

Hesapbpmenn axraen n HezaBwpiienn  crpanm, Malllily,  CBOPBKEHHS  MiH APYTO

Ha
AbATOTPAHHH MaTepHaiHH aKTHBH (HO He 3a CTOKH WIH YCIYIH) C
M3KIMFOYCHHE HA HMOT, KOHTO ce H3rpaxjia wim paspaborsa za

ABAHCH KBM AOCTABYHITH 06opy,uBaHe, dBAHCH KBM HOCTABYHIIH 137 3aKynyBaHe

_Lﬁ’blIeII.IO H3N0/3BaHe KATO HHBECTHIIHOHEH HMOT

KCIC3APHS,  BBTPEIIHH TPaHCIIOPTHHM  cpejicTBa, KaMHOHH,
NIaTYOPMH H IPYTH IPEBO3HHA CPEACTBA, BB3CTAHOBMMH ONAKOBKH,

Obesnenxa wa gparorpaiinm MaTepHa/IHE aKTHBH
KeMm Beska oTyerna mgara JpyxecTBOTO Npenensna manu ca HaMIE HHANKALKA, Ye najgen
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TCHEpUPA APy JIOCTHINICHHS, KOUTO Ca A0 TONSMa CTenen 3aBHCHMM OT TE3H OT IPYTH
8KTHBH WM IPYIH aKTHRH.
KoM 1ata na Qunancosns oryer ngma HHIUKAIN: 3a o0e3nenxa.

3. 3. Pasxonwm o 3aemy
Paszxozute no 3aemu Brnoupat:

¢ Pa3XOIHUTe 3a NUXBY, H3YHCICHH 10 METOAA HA eEeKTHBHAA IRXBEH HPOLEHT, KAKTO e
onucad B MCC 39 Gunancorn HHCTPYMCHTH: PH3HABAHE B OLEHABAHE:

e (BHHAHCORH Pa3XOAH IO OTHOLIEHHE Ha (PMHAHCOB JTH3MHT, TIPH3HAT B CHOTBETCTBHE ¢
MCC 17 Jlusnur,

€ KypCOBM pAasiHKH, NOPOM3THYAIIM OT BAIYyTHH 3aCMH, B CTCNEHTA, B KOSTO Ce
PASITICHKAAT KaTO KOPEKIIUS Ha PasxouTe 2a JIMXBH;

OtroBapsul Ha ycnoBHATa akTHB o 8KTHB, KOHTO I10 HEOOXORMMOCT H3WCKBA 3HaUYHTENCH
[ICPHOA OT BPEME 3a ITOATOTOBKA 3a HEIOBATA HpenBrxaana ynorpeba umu npoaax6a. Morar
Aa Ca MAaTEPHAIIHU 3allacH; IPOM3BOICTBEHH ChOPBXKCHUSA; CLOPHIKEHAS 3a IPOM3BOACTBO Ha
CHEPIHs; HCMATEePHAIIHY aKTHBH; HHBECTHIIHOHHU UMOTH.

HpyxecrroTo KaMTAM3Mpa PasxOIHTE 110 33aeMH, KOHTO MOI'aT NPSKO Jla Ce OTHECaT KbM
MPHA0OUBAHETO, CTPOUTENCTBOTO HIIH NIPOH3BOACTBOTO Ha €IMH OTTOBAPAIN Ha YCIIOBHSTA
4KTHB KaTO 9acT OT CTOHHOCTTA Ha TO3H AKTHE,

Pasxonute no 3aCMH, KOHTO Morar ja Obaar TIPAKO OTHECEHH KBM npuacOHBaHETO,
CTPOHTENCTBOTO MU TIPOH3BOACTEOTO Ha AANCH OTrOBAPAIN HA YCIOBHSTA AKTHB, CA OHE3H
Pa3XOgM MO 3aeMH, KOHTO OHxa OHIM u3berHaT, ako pasxombT IO OTTOBAPAIMIMA Ha
YCIOBHSATA aKTHB He € GHJI H3BEPLICH,

Korato ce zaemar CPCACTRBA CHEUHATHO ¢ Nen mpuuobHBaHe Ha €IHH OTrOBapsall Ha
YCTOBHATA aKTHB, Da3iMephT Ha PasXxolHMTe HO 3aeMH, KOHTO ca JOIYCTHMH 33
KaNWTAIU3HPAHE 110 TO3H aKTHB, ce ONpPEIENs, KaTo OT AeHCTBHTENHITE Pa3XOIH, H3BhLPLIEHH
110 TE3H 3a€MHM IIPE3 NEPHO/E, C& H3BANH BCSIKAKLE HHBECTHIIHOHEH JOX0J OT BPEMEHHOTO
HHBECTHPAHE HA TE3H 3aeMI.

Korato ce 3aemar CpencIBa Xaro LANO M CE HM3IION3BAT ¢ Ien npunobuBane Ha enmy
OTrOBapsIl Ha yCIIOBUATA AKTHE, Pa3MEPLT Ha PA3XOJHUTE 34 33EMH, KOUTO Ca TOITYCTHMH 3a
KanHTaIM3HPaHe, Yype3 IpHIaraHe Ha TIPOHEHT Ha KalHTAalM3aLWs KbM PasxOIUTe 1o TO3H
axkTHB. [IponesTsr Ha KallBTamH3allis ¢ CPEHO IPEeTeriIeHaTa ReTHIHHA Ha pasxoauTe 1o
34€MH, OTHECEHH KBM 3aeMHTe Ha APYXECTBOTO, KOHTO Ca HEIOTaceHH Mpes TEpHOAa, KaTo ce
U3KOYAT 33CMHTE, H3BBPLICHH CHEMUAIHO uea npuaobupane Ha equl OTFOBapsIL] Ha
YCIIOBHSTA AKTHR.

H3UCKBAHKIATA Ha APYTH CTaBAapTH. B Bakoy CliyHan YaCTHYHO MTH H3LMI0 OTIHCAHATA cyMa
€ BL3CTAHOBSABA BIIOCHIEICTBHEE OGPATHO B CHOTBETCTBHE € Te3 JAPYT¥ CTaHIapTH.
Kanutanusanus sanousa ma wavanuars AdT& Ha KaNWIalM3auus, KOSTO € KOrato
APYKECTBOTO 32 IBPBY ITBT YAOBIETBOPH CJIETHHTE YCIIOBHS:

v U3BLPIIH PasxXomuTe 3a aKTHBA;

v M3BBPUIHA Pa3XOIHUTE 110 34EMHTE; KAKTO K

v’ mpeaupueme AeiHOCTH, HeOOXOAMMH 32 IIOATOTBSIHE Ha AKTHBA 32 IPEABMMNIAHATA My

ynorpeba wim npoaaxba.

ITpeycranossaea ce KAINTAIN3RPAHETO HA PA3XOUMTE 110 38€MH 38 ILIFH AEpHOIH, nipe3
KOMTO € IPEKBLCHATO AKTHBHOTO HOR0GpeHue Ha OTroBapsill Ha YCIOBHATS aKTUB.
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Ilpexpatspa ce KanWTaiM3aH¥ATa HA PA3XOLUTE 1O 33GMH, KOMATo ca OPUKIIOYEHK B
3HAYHTCIIHA CTENCH BCHYKM REHHOCTH, HeoOXOIMMY 3a NOArOTBIHETO Ha OTrOBapHIINs Ha
YCIIOBMATa aKTHB 3a NIPEABUNKIaHATa YHoTpeba uik npoaansa.

ApyruTe pasxo/d Mo 3a€MH Ce IPH3HABAT KATO Pasxojl B nepoa, B KOHTO Te Ca H3BbPIIeHH.

3. 4. HHBeCTHIHOHEN BMOTH

Karo nusecTunHORRK uMoTH chriacso MCC 40 ce orymraT 3emu H/HIK CTPajM, KOHTO ce
ABPKAT C Lei [OJy4aBaHE Ha NPUXOJM OT HAEM WM 3a yBeJTHuaBAHE CTOMHOCTTA Ha
KanKTaia.

HpyXecTBOTO He OTYMTR y9acTHE B HMOTH, ObDKaHH 110 ONEpPaTUBEH JTH3HHT, KAaTo
HHBCCTHIIHOHHK HMOTH.

VHBECTHLIHOHHITE UMOTH CE OLEHNBAT IFbPBOHAYAIHO JIO II€Ha Ha NpHAoOHBaHe, KOATO
BKIO4YBA M Pa3X0IUTE 110 C/eKaTa 3a NpHIoOHBaKe.

Cnen, TbPBOKAYATHOTO NpPH3HABAHE HHBECTULHOHHMTE HMOTH CE OTHHTAT 1o Mojena Ha
ClIpaBe/IBaTa CTOHHOCT ¥ B ChOTBETCTBHE ¢ H3KCKBaHHATA Ha MCC 13 3a To3u MoJen.

B m3KmounTenHn ciIydal, KOraTo ApPYXecTBOTO 3a OBPBH BT NPHI0OHBA HHBECTUIHOHEH
UMOT (HJIM KOraTO CBHHICCTBYBAIN MMOT 3a ITbPBH IIBT CTABA HHBECTHIMOHEH HMOT Cliejl
IPOMAHA B WM3MOA3BAHETO), MOKE 12 HMa SCHH JOKA3aTeNCTBa, ue HpyxecTBoTO HAMa na
MOKE Ja ONpeAeNA JOCTOBEPHO CIpPABEIAMBATA CTOMHOCT Ha HHBECTHIIMOHEH HMOT Ha
HCNPEKbCHATA OCHOBA. TOBA BL3HHKBA CAMO KOTATO CPaBHHMHKTE Ha3apHH CHENKH €A PeJIKH H
HAMA anTePHaTHBHU HAACKIHH OHEHKH Ha CIIPaBeUIMBATA CTORHOCT

Axo JIpy®ecTBOTO OnpenenH, 4ye CIpaBeaIHBATZ2 CTOHHOCT Ha HHBECTHUHOHEH HMMOT B
MPOLEC HA CTPOUTECTBO HE € HANCK/IHO ONPE/IETHMA, HO OYAKBA CIIPABE/UIHBATA CTONHOCT
Ha UMOTa Ja Oblle HANEHJIHO ONpeteiuMa, KOTATO CTPOUTEACTBOTO TIPUKIIIONH, TO OIEHSBa
TO3M MHBECTHIMOHCH HMMOT B IIPOLEC HA CTPOMTENCTBO 1O ceGecTONHOCT, NOKATO MM
HCTORATa CIPARE/IMBA CTOHHOCT CTAHE HAJEXAHO ONPEAC/MMA, HiH CTPOHTENCTROTO Oble
3aBBPIICHO (KOETO OT ABETE € N0-PAHo).

Hpy*xecTBO, KOETO € OLEHHIO HHBECTHHMOHEH HMOT B IIPOLIEC Ha CTPOMTENCTBO IO
ChpaBe/UIHBa CTOHHOCT, HE MOXE J1a 3aKTI04H, 9¢ CIIPABEIMBATA CTOHHOCTHA 3aBEPIICHHES
WHBECTHIIMOHEH HMOT HE MOJKE a C€ OTPEIETH HaleHIHO.

VHBECTUIMOHHUTE MMOTH Ce OTIHCBAT NPH OCBOGOKIABAHETO W KOraro TpaiiHo ce
H3BAfIAT OT yROTpeDa i OT TAXHOTO OCBOGOKAABHE HE C& OUAKBA HEKAKEA 6BICIIA I0/134.,
Hewanbure 1 3arybute ot HiBaKIaNe OT YHOTpeOa HTH 0cBOGOMNIABAHE OT MHBECTHIIHOHEH
HMOT, C€ ONpCAeNsT KAaTO pasiHKa MEXAy HeTHHTE NOCTBINEHMA OT 0CBOBOMIABAHETO M
GajaHcoBaTa CyMa Ha 4KTHBA M Ce NPH3HABAT B OTYETa 3a JOXOIMTE 3a TIEPHOJa Ha
H3BDKIAHE OT yroTpeda uiM ocBoGKIaBane.

Onucanue Coaspxkanne

3emn V' Wupecruuuonnure 3EMH, OLPKAHKE ¢ Ied JOXOHH OT HaeM
H/HITA ¢ 1en 6BAeN0 3HAUNTEIHO YBeIHYCHHE Ha CTOHHOCTTE,
CE OLEHIBAT OTAEHHO, JOPH &KO Ca 3aKYIIEHH 38ejHO ChC
crpagn. IIpu nojoxeHHe 4e e NPHETO. 9e 3eMsita HMa
HEOIpaHHYEH TMIONE3CH KHMBOT., TH HE HONNEKH Ha
aMOpTH3AlIHA.

V' 3ems, IPATCIKABAHA 33 HEONPEAEICHO MOHACTOAIIEM OB IeL0
H3MIOI3BAHE (aKO HE € ONPENENIEHO, Ye 3eMITA LI C& M3II0I3EA
Wil Karo I[OJ3BaH OT CoOCTBEHHKA HMOT, HIH 3a
KpaTKOCpoyHa Opojaxda B X0aa Ha obuyaiinara neifoct, ce
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CHTE, 9¢ 3eMATA CC NpUTEXaBa 34 YRENHUABRaHEC Ha
CTOHHOCTTA Ha KanuTana),

Crpaan HurecTunnonruute crpagu » BPEMEHHUTE HOCTPOHKH, NEPKAHK C e
AOXOIH  OT HaeM/JIM3HHI W/MIM ¢ 1en OBACHIO  3HAYMTENHO
YBCIMYCHHC Ha CTOHHOCTTA, CE OLEHABAT OTLIEHHO, JOpH aKo ca
3aKYTIEHH 3a€HO ChC 3EM4.

JApyiu Hmor, xo#tro ce usrpaxna umm pa3paboTBa 3a GO U3NOK3BAHE
KaTo HHBECTHLIMOHEH UMOT

OGe3nenka na HHBECTHHMOHKEH MMOTH

ChbrnacHo u3uckeanmsita Ha MCC36 xom AaTaTa Ha W3roTBsiHe Ha (HHAHCOBHUS OTYET Ce
TIPaBHR NpeLCHKA Jalli ChIIECTBYBAT MHIUKAIIMY, Y€ CTORHOCTTA Ha MHBECTHUHOHHHTE UMOTH
¢ obesuenena. B cayuait Ha takupa HHIMKalH Ce M3YHCNABA BB3CTAHOBHMATA CTOMHOCT Ha
HHBCCTHUHOHHHTE HMOTH U C€ ONIPeAes 3ary6ata ot obesieHKa.

3. 5. HeTexyun nemaTepuanau aKrHEg

Karo memarepuannute axtuem ce orautar 8KTHBH, KOHTO OTTOBAPAT Ha ONpEIEIeHHETO 3a
HEMATCPHANICH aKTHB M OTTOBAPAT HA KPUTEPHHTE 33 OTYHTAHE Ha HEMATepHATHH AKTHRH
(popmymnpans B MCC 38.
ITspBoHaYamiO HEMATEPHATHATE AKTHRH Ce OTYUTAT 110 LiEHa Ha Ipw,[00HBaHe.
Ilenata Ha npunobupane Ha OTIeNHO IIPUIOOHT HEMATEPHATICH AKTUB ce OMpeJEnsl ChrIIacHO
MCC38 u Brkmousa:
v HOKYIIHATA IICHA, BHOCHHTE MHTa M HCBB3CTAHOBUMHTE NAHIH BBPXY II0KYTIKaTa,
TBPrOBCKUTE OTCTHIIKM K pabarty ce npucmaiar;
v Beskakeu CEbP3aHH Daxoau 3a NOArOTOBKATAZ HA AKTUBA 33 HEIOBOTO OYaKBaHO
H3II0I3BAHE,;
1lenara Ha npugoGuBane Ha HEMATEPHaNCH akTHB NPHAOGHT B 3aMsHA C HENAPHYeH AKTHE ce
H3MEPBa N0 CHpaBeIHBA CTOMHOCT, OCBEH aKo:
PasMCHHATA JIEHHOCT HAMA ThPI'OBCKA CBHIIHOCT;
CIIPaBE/UIHBATA CTOHOCT HUTO Ha NOJIYYCHHS AKTHB, HATO Ha JaJleHUs aKTHB, MOXe
Ha ObJe H3MepeHa HaACHKIHO;
IlpugoGuTHaT axTHB ce H3MEpBA 10 TO3H HAYHH, /IOPH KO APYXKECTBOTO HE MONKE He3abaBHO
A3 OTHHMIUE HaJCHUS AKTHB. AKO NPHUIOGHTHST aKTHB He e OLIEHEH N0 CHpaBeATHBA
CTOHHOCT, HETOBATa NEHA Ha NpUIOGHBaHe ce H3MEDBa 110 HaniaHcoBaTa CTONHOCT Ha AaleHus
aKTHB.
Iienata #a npunoOHBane Ha BLTPEIHOCH3NANIEH HEMATEPHATTEH aKTHB ChIMlacHo MCC38 e
Herosara cebecTORHOCT BKIIIOYBAINA CyMaTa Ha pa3xoauTe, HaNpaBeHH OT JATATa, HA KOSTO
HEMATCPHATHUAT AKTHB € OTTOBOPHI 34 TBPBH IIBT Ha KPHTEPHHTE 3a [IPH3HARAHE.
Hemarepuanuute akTuBM ce orumTar cien IPHAOOHBAHETO IO ceBecTOMHOCT HamaneHa o
HaTpyNaHata aMOPTH3AUMS K HaTPYNIaHy 3ary6H OT 06e3neHKa.

JAPYKECTBOTO OLIEHSBA JIATH MOMEINHAT KHUBOT HA HCMATEPHANCH aKTHB € OIPAHHYCH HJIH
HEOTpaHHYeH.
Hemarepuanen axtus ce pasruexa, kato HMAIl HEOI'PaHHYEH MONE3eH KHBOT KOraro, Ha
Gaszata Ha aHallH3 HA CHOTBETHHTE hakTOpH, He CBLIECTBYBA MPEREHIUMOG OrpaHHYEeHHE 3a
lICPHOJA, Npe3 KOHTO ce O4YaKBa AKTHBBT JA IEHEPHPA HETHH [IAPHYHKE TIOTOLH 3a
JIPYKECTROTO.
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HGMaTepH&HHHTe dKTHBH C OI'DAHWYEH HOJIE3SH JKHBOT CC aMOpTH3RpAT, a HeMaTephaiIHuTe
aKTHBY C HCOIpAaHKYEH II0NI€3€H XKHEBOT He ce aMOPTH3HPAT.

HEMH’I‘epHaJIHHTG @KTHBH, KOHUTO HOJJICKAT HE aMOopTH3aiyg ce AMOPTH3HPAT 110 NMHHelHNg
METO 3& CPOKa HA OIIPEACHCHYS TONS3eH X HBOT.

AMOPTH3aIIHATa 310484, KOI4TO aKTHRBT € Ha PAsIONIOKEHHE 34 ON3BAHE, T. €. KOraTo Tol
€ Ha MACTOTO H B ChCTOAHMETO, HEOOXOAMMO 3a CTIOCOBHOCTTA My Aa padoTH 10 Raumwm,
OHaKBaH OT PhKOBOJICTBOTO. AMOPTH3AIIKATA ce IPEKPaTABA Ha IO-PAHHATA OT:
AdTatd, Ha KOATO aKTHBLT € KIaCUHUIHPaH KaTo AbPXKaH 3a npofax6a (MM BKIIOUEH
B [pyxkecTBOTO 33 OCBODOXKIABaHE, KOATO € ABpiKaHa 3a npojax0a) B CLOTBETCTBHE
c MCDO 5;
V AaTaTa, Ha KOATO aKTHRBT € OTIHCAH;
CpeanuaTr roneseH KHBOT B TOOUHK 338 OCHOBHHTE TPYIIH aMOPTHIHPYEMH HeMaTepHaInK
AKTHBH, € K&KTO CIeaBa:

OGe3uenxa Ha HCMATEPHAIHM Ib./IXOTPaiiHd AKTHBH

AKTHBH, KOHTO HMar HEOTIPEAIC/ICH MOJIE3EH XKUBOT HE CE aMOPTH3MPAT, a ce IIPOBEPABAT 3a
o0e3neHKa Ha rogminHa Hasa. AKTHBH, KOHTO ce dMOPTH3HDAT, Ce NPETACKIAT 3a HATHIHE HA
obe3neHKa, KOTaTo ca Ha June ChOHTHS WiH ¥Ma NpOMSHA B obcToATeNICTRaT A, MOJICKA3BAIIH,
Je OanancoBaTa CTOMHOCT Ha aKTHBUTE He e Bb3CTaHOBHMa. 3a 3aryfa oT ofesneHka ce
IpH3HaBAa Cymara, ¢ KOSTO 6GanaHCoBaTa CTOMHOCT HaIXBbpNA Bb3CTAHOBUMATA.
Bb3cTanoBHMATa CTOMHOCT € 1O-BHCOKATA OT HETHATA NPOJAXKHA CTOHHOCT ¥ CTOMHOCTTA B
ynoTpe6a. 3a a ce onpeaens cToiHOCTTA B YUoTpeba, akTHBHTE Ce TPYITHPAT B Hali-MaIKHTe
BBIMOKHM Pa3sTPaHHYHMH €IHUHKLH, TeHEPHPAIIU Hnapa9IHy notoud. Hepunancoru akTupy ¢
H3KFOIEHUE HA TIONOXNTENHA PEILyTALHS, KOUTO TOMNEKAT Ha obe3nenxa ca nposepssar 3a
CBEHTYATHO BH3CTAHOBSBAHE HA 3ary0a OT 06e31eHKa KbM BCSKa OTYETHa Jard.

3. 6. PHHAHCOBH HHCTPYMEHTH

QUHAHCOB HHCTPYMEHT € BCEKH IOTOBOP, KOHTO MOpakAa (HHAHCOB aKTHB 3a JaneHo
APYKECTBO M ()MHAHCOB NACHB HIH KANHTAIOB HHCTDYMEHT, 33 IDYIO IpYXeCTBO.
HpyxecTsoTo npusHasa GUHAHCOE AKTHE My (prHAHCOB macwB B oTueTa 3a duHanCOBOTO
CBCTOAHHE, KOrATO CTapa CTpaHa 1o JOTOBOPHHTE YCIIOBHS Ha (uHanCOB MHCTpYMeHT.

DHHAHCOBHTE aKTHRH H IIACHBY Ce KNaCHQHUHMPAT ChIIACHO H3UCKBAHUSATA Ha MCC39.

Ilpr nBpBoHAavanHOTO mpu3HaBame ma ¢HHAHCOBUA aKTHB MM $uHaHCOBHS nacus,
JApyXXeCTBOTO I'M IIPU3HARA 11O CIPABETHBATA UM CTOHHOCT, IUTIOC, B Cllydast Ha (HHAHCORH
aKTHBA HIH (HHAHCOBM IIACHBM, KOMTO HE CE€ OTYHTAT IO CIPABEAIHBA CTOMHOCT ¢
TIPH3HABANE B 0TYETA 32 JOXOAUTE, TPAH3AKUMOHHUTE PasXOfH, KOHTO ce OTHACHT TUPEKTHO
KbM NPHNOGHBAHETO HIIM H3JABAHETO HA (PUHAHCOBH aKTUBH iy (GHBAHCOBY TacURH.

AApyxectBoTo KnacuduIApa PHHAHCOBHTE CH AKTHRH Cliell IbPBOHAYATHOTO HM IIPH3HABAHE
H B Kpasi Ha BCCKH OTYETEH MEPHOJ, Npepasriiexia KinacupuKanuaTa Ha (npexracuduiupa)
TC3H aKTHBH, 34 KOHTO TOBa € [I03BOJIEHO # YMECTHO.

PenoBrure moxynxu wam nponaxGu na (DMHAHCOBH aKTHBM ce NpH3HARAT Ha Jarara Ha
ThPryBaHe (ChenKarTa), T.€. Ha JaTaTa, Ha KOSTo HApyxectBoTo ce e anraxupano na KYTIH HITH

CBOTBCTHHA naszap.
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ITbpBonauantoTo KnacuuIEpate Ha NPHACGHTY JILAFORY HHCTPYMEHTH € B 3aBHCHMOCT OT
HAMCPEHHCTO Ha NPYXECTBOTO OTHOCHO HAYHHA HA DETH3MpaHe Ha OBACIIE HKOHOMHEYECKA
H3r0J@ OT MHCTPYMCHTHTE (J& ce ABPXKAT A0 Nadeka C Held IOJYYaBaHe Ha AOXO0A OT
JHXBHUTE, IpoNaxkla ¢ Uen pealn3upale Ha neqanba B KpaTkOCPOYeH HEPHOA MIH ADPYrO) H
BB3MOXKHOCTTa TOB& HAMCPEHHE Ja Ce peannsupa jokpail. Knacuduxaumsra e emma ot
CICIHUTE YETHPH KaTeropuy (“rpynu’™):

1. 3aeMu u B3emManus;

2. ViHBecTHLHH, ABPXKAHH 10 TAACK,

3. (PHHAHCOBH aKTHBH, OTYHTAHH N0 CNPABEITHBA CTORHOCT B IIeYaI6aTa Wik 3arybara,

B T.4. AbPXKAHH 3a ThPryBaHe;
4. DUHAHCOBM aKTHBH HA PA3NOIOKEHHE 32 NPORAXKOa;

Criel mbPBOHAYANHOTO NPH3HABAHE JPYKECTBOTO OLEHABA (GHHAHCOBHTE aKTHBH 1O TIXHATA
CHPEBENINBA CTOHHOCT, O€3 na ce TpHCHazaT pasXojuTe IO CHENKAara, KOMTO OHXa ce
M3BBPIINIIK fIpK mpozax0a WM Apyr BHA H3BaXuaHe oT ynorpeba, ¢ M3KIIOUEHHE Ha
CIIyYauTe, Kacaelll¥ CHEIHHUTE BHAOBE AKTHERH:

V' 3aeMH W B3eMaHNS, KOHTO Ce OLEHSBAT 110 aMOPTH3HpaHa CTOHHOCT ¢ H3IIOI3BAHETO
Ha METO/1a Ha e)eKTHBHHS JINXBEH HPONEHT,

\j ABPIKaHH JI0 MAZCK HHBECTHIMHA, KOMTO Ce OHEHSBAT IO aMOpPTH3IHpaHa CTOHHOCT ¢
H3MION3BAHCTO Ha MEeTO/Ia Ha eleKTHBHI'IH JIMXBEH NPOIICHT,

\j HHBCCTHIIHH B KallHTAIOBH HHCTPYMCHTH, KOHTO HAMAT KOTHpaHa nia3apHa II€Ha Ha
4KTHBCH Ha3ap W YM4TO CIPABENNIMBA CTOHHOCT HE MOXe Aa C€ OLCHH HARACHK RO,

AApYXecTBOTO OTNHCRAa (QMHAHCOB aKTHB, KOTATO JOTOBOPHMTE npaBa BbPXY NapH4HHTE
HOTOUHM OT (MHAHCOBHMA AKTHB Ca M3TEKIH WIM KOTATO IIPEXBLPIIL ¢$¥HAHCOBHS AKTHB W
TpaHchepa oTroBaps Ha Kputepuure Ha MCC39 3a oTmHcsane.

JpyxKecTBOTO OTHHCBA YHHAHCOR MACHB KOTATO TOH € HOTACEH - T. € KOFaTo JOTOBOPHOTO
38BJDKCHHE € OTHANHAIO, aHYTUPHO HIH CPOKBT MY € H3TEKDA.

3a NpH3HATH B OTYETA 38 (PMHAHCOBOTO CHCTOSHUE OLEHKH HAa CIpaBeNIHBaTa CTOMHOCT
APYHKCCTBOTO, 3 BCEKH KIIac (pHHAHCOBM HHCTPYMEHTH, OIOBECTABA HABOTO B HEpapXusTa Ha
CIIPABE/THBHTE CTOHHOCTH, KbM KOETO OLEHKUTE Ha CIPABEIIMBATA CTOMHOCT Ca
KaTeTOPH3HPaHHt B LANOCTHHA HM 0OXBar,

ZIpYKeCTBOTO HPeICTARS M3HCKBAHATE B HACTOSAIIMA Taparpad KOIHUECTREHH
ONIOBECTABAHHA B TaGIHYEH BU)Y, OCBEH aKO € IIO-NOAXOIII APYT $OpMATr.

Juxeuoen puck
Jpy»XecTBOTO on0BecTsBa:

a) aHaIR3 Ha {TaJC/Ka Ha HEJICPHBATUBHHUTE Q)HHaHCOBH 3a0BJIKECHHA (BKJIIO‘-IHTCJIHO

CMUTHPAHUTE JOTOBOPH 33 GMHAHCORK TapaHIMK), KOKTO MOKA3RA OCTABALIATE MANEKY 110
JIOTOBOD;

0) ananu3 HA MAJiexa Ha NCPUBATHBIKTE QUHAHCOBH 3IbIKEHNS. AHATHIBT HA NANeKa
BKIIOYBA OCTABAMTE NANCHKH 110 JIOTOBOD 34 JEPHBATHBHHTE GPHHANCORH 3a[BIDKEHH, 34
KOHMTO NAJCKHTE IIC JOTOBOP Ca KIHOYOBH 32 pasOMpaHeTo Ha BpeMeRus rpadik Ha BCEKH
€AHH OT DApHYHHTE OTOLH.

B) OLMCAHHKE KaK TO YNPABAABA TO3M JIHKBMIHHS PUCK, IIPOH3THYALN OT OYKBH &) 1 §).

Nsnone u yqacrus
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BCHYKH HHBECTHUMY ITBPBOHAYATHO Ce IIPH3HABRAT N0 1EHA HAa NPUAOOHBAHE, KOSTO BKIIOYBA
CIIpaBennvBaTa CTOHHOCT Ha NPEIOCTABEHOTO BbL3HATDAXKIACHHE H  PasXOAHTe Mo
NpHIOOHBAHETO, CBHP3aHH C HHBECTHITHATA.

Wupecrununte B rniepun NPCANPUATHS C€ OTUHTAT K NMpPEACTaBST o ceGecroitnoct /1o
CHpaBeNIHBA CTORHOCT XaTo ()MHAHCOBH aKTHRM Ha Pa3sTioNOXKCHHE 3a Nponaxda CBriacHo
MCC39/.

HuBectunmunre B aconuupany IPCAIPHATHSA C& OTYMTAT U NPEACTABST 1o cebecToinoct [o
CHPaBCATHBA CTOMHOCT Kato (MHAHCORH aKTHRH Ha Pa3’nojioXeHue 3a npogaxta chraacHo
MCC39/.

HMusectununte, kouTo mpejcrapigpar MAIHHCTBCHN [A7I0BE Ce OTYHTAT 10 CIIPaBeIKBa
CTOHHOCT KiracHUUMpPaHH KATO KAToO UHAHCOBH aKTHBM Ha pasmONOKEHHe 3a npoaaxda,
CBI1aCHO H3HCKBaHuATa Ha MCC39. B CIydanTe, B KOHTO HHBECTHLHUHTE Ca B KallATAIORH
HHCTPYMEHTH, KOHTO HAMAT KOTHPaHa a3apHa lleHa Ha aKTHREH Hasap U YHATO CHpPAREITHERA
1CHA HEe MOXE 11a Ce ONpe/ieNIn HAIEKAHO CE OTYHTAT 110 [IeHa Ha npurobuBane.
Kanuranosure nngectuunn B APYTH ZIPYXECTBA CE ONEHSBAT 10 MeHa Ha MpHA0GHBaNHe,
Karo ce B3eMaT NPeNBU €BEHTYAIHH TpaiiHn 3ary0H Ha cToliHOCTTA.

Onncanne Ceanpxanne

Hupecranum B nvmepuu | Ilpniobumy ¢ HaMEPCHHUE 33 ABATOCPOUHO IPATEKAHHE
ApY:KecTBa

Hupectunnn B cebpianu| [lpunobuty c HaMEPEHHE 32 AbITOCPOUHO NIPHTERAHKE
ApYXKecTsa

HuBecrnunn p 1Ipuno6uTs ¢ HaMepenue 3a OBIITOCPOYHO NIPHTEKAHUE
MAINMHCTBEHH YYACTHS

Apancu IInatenn aBancH 3a npERoGHBaRETO Ha KallHTAIOBY HHBECTHLHH

HuBecTHunMTe, TLPKAHY 10 HANEGK

WnpecTayumTe, Ibpxkann 10 nagex, ca (uHAHCOBY aKTHBH, KOMTO He ca JEPHBATHBH H HMAT
hrKCHpaHy WM onpejenseMy NNAAHAS 1 ¢uKCcHpaH nanex H 3a KoUTo Hpyxectsoro uma
MOMOKUTETHO HAMEPEHHE H BB3MOXKHOCT Ja 3adbPiKH [0 nagexa, ¢ H3KINOYCHHE HAa Te3H,
KOMTO ca ONpPENENCHA NpPH BPBOHAYANTHOTO NPH3HABAHE KATO OTIUTAHH N0 CcIpaBenMBa
CTOMHOCT B newanbara uiu 3arybata. Takupa ca karo HAIIpHMeEpP o0b6auzayuu, KOHUTO ce
KOTHpAT Ha aKTUBEH 1a3ap ¥ C HAMEPEHHETO 11 Ce JBPIKAT 10 najexka, a He Ja ce HpoaanaT u
aKO HC Ca OTHECCHH KbM (QMHAHCOBHTE AaKTHBH, OTUMTAHH 110 CHpaRECAIMBA CTOWHOCT B
neyantara Wi 3arybata — onpeieneHH KaTo TAKHEA,

Hamepennero » pr3Moxuocrra na JpyxecTBOTO fa 3amBPXH HHBECTHIHH J0 Majgexa ce
OUCHABA HE CamO ITbPBOHAYANHO NpH NPHAOGUBAHETO UM, HO W BIOCIAEICTBHE HA BCAKA
Oanancosa gara.

JpyxectBoTo He MOXe na KIacupuIMpa GHHAHCOBH aKTHRH KaTo AbPXKAHU 10 NA7EK, aKo
Npe3 TeKylnara (HMHAHCOBA TOXMHA IUTH IIpC3 HOCICHHUTE 1B NPEOXOAHE (HHAHCOBH
FOIMEH TO € POJANO WM NPeKNacHOHIAPAIO I0BEYE 0T HE3HAYMTENHA YacT (I10 oTHOIIEHHE
Ha obliara CTOMHOCT) OT MHBECTULHMHTE, ABPKAHH O Taexk, NPENn A3 € HACTHON TeXHUST
najex.

Bnocnencrsue ce ouenssar no aMOPTUIHpYEMa CTOHHOCT, M3NOI3BAWKH MeToaa Ha eieKTHBHHS
THXBEH IPOLIEHT. AMOPTH3HPYEMaTa CTORHOCT C& MIUHCIABA KATO oo B3€EME MpPeABHA KAKLBTO W 13
OMI0 JIMCKOWT WM npemus Dpu NpHAOGHBaHETO, BLPXY NEpHOAA 10 Naexa. 3a HHBECTHIIMH,
OTYHTAHH 10 aMOPTHIMPYEMA CTOMHOCT, NneuanbuTe Wi 3aryGuTe ce IPH3HABAT B IPHXO/IMTE, KOrATo
MBBECTHLIMKTE OBAAT OTIHCAHN WK OBE3LEHERM, KAKTO 1 4pe3 Nporieca Ha AMOPTH3ALIUS,
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Apymecrnoro npurexass 5% or KanwTaa Ha Obcaykeamoro apymecrso “In Ap Em”
O0/L

TBpFOBCKH B IPYFH B3eMaHMHE H KpeXHTYH

Karo xpeanu v piemanusg ce KIacHQUUUpaT (UAAHCOBH AKTHEH, KOUTO He ca JAEPHUBATH K
HMAT QUKCHDAHU WIH ONpPEReseMH Tiallanisd, KOMTO He Ce KOTHPAT Ha aKTHBEH Hasap, c
H3KIOYEHHE Ha:

a) Te3H, KOMTO JIpyKecTBOTO Bh3HaMepsBa na npojane He3aBGaBHO HIIM B 61H3K0
6bmemme, xouto me Gnaar KIacHQUIMPaHH KaTo IBLPYaHH 3a ThpIYBaHe H
Te3H, KOHTO JIpyxecTBoTo onpemens npu II'bPBOHAYANHOTO TIPH3HABAHE 10
CTpaBe/UlMBa CTORHOCT B newanbara UK 3arybara;

6) Te34, KOHTO JIpykecTBOTO onpejiens kato Ha pasNonoxeHue 3a npogaxta npu
I'BPBOHAYAIIHO NIPH3HABAHE, MJTH

B) TE3H, PH KOWTO NHPKATENAT MOKE Ja HAMA BE3MOKHOCT Ja Bb3CTAHOBH B
SHaUMTEHA CTENCH UAIATA CH IhPBOHAYATHA HHBECTHIMS, C H3KIIIOYEHHE Ha
CIy49auTe, B KOHTO NPHYHHATA € BIOLNABAHE Ha KPEAUTHOTO KavyecTBO, H
KOHTO e KIIaCH(BHUHPAT KaTo Ha pasHOJIOKEHHE 34 nponaxoba.

IIbpBoHaYaNHO Te3m BieManus u KPCAMTH CC OIEHABAT MO CcebeCTONHOCT BKIFOYRBAINA
CIpaBe/iTHBaTa CTOHHOCT HA NOAICIKALIOTO 3a NOJTy9aBaHe M CTOHHOCTTA H4 PAXOAMTE 1O
ClleIKaTa.
Kpeaurure u B3emanusta, Konto ca o dbuxcupan nagex ce oTURTAT M0 aMOpPTH3HpaHaTa UM
CTOHHOCT.
Crien nepBOHAYATHOTO NMpH3HABaKE KPEIUTATE K BICMAHUATA KOHTO ¢a Ges (QHKCHpaH nagex
ce OT4YHTaT 110 cebectoiigocT.
Kem natata ma $unancoBus oruer ce IpaBH NPETINCR 3a ONpejeNsiHe Ha 0Ge3leHKa Of
HecsOHpaeMocT.
BzeManusta ot xmenTtH no IpojaxOu, ce NPH3HABAT M OTYHTAT IO OpHTHHaJIHa (akTypHa
CTOMHOCT, HaMmalleHa ¢ O00e3leHKa OoT HecwrOupaemoct [lpubnmsurenna ouerxa Ha
CBMHUTCITHY B3EMaHHs C& H3BLPIIBA, KOraTo CBOMpaHeTo Ha IThJIHATa CyMa He € BEepOATHO.
Hecw6upaemute B3emManus ce ornucear IIPH TAXHOTO YCTAHOBSRAHE.
Onpenensanero ma obesrenxara ce H3BBPIIBA Ha 0a3a HA MHAMBHyajieH MOAXO0A 3a BCSKO
B3CMAHE N0 PELICHHE HA PHKOBONICTROTO.
JanBuuTe 3a BB3CTAHOBSBaHE ce HPCACTABAT 10 OPMIHHAIHHSA pasMep Ha CyMmara Ha
B3EMAHETO.
Hpyrurte B3emanus ce HOPEeJICTABAT IO ce0eCTOHHOCT.
Karo asarocpounwu ce KNaCHQUIMPAT B3eMaHHs, KOHTO ¢4 ¢ $uKcHpan najgex v ocTarbuen
CPOK 110 Mazexa Ha/l eHa MOIMHA 0T JaTaTa Ha NaneKa.
Karo kparkocpounn ce KIAaCH(QRIUMPAT B3EMaHUs, KOUTO ca:
6e3 hukcupan najgex;
¢ QHKCHpaH NANEX ¥ OCTATHYCH CPOK 10 mazexa A0 €HA rOJ¥HA OT JIaTaTa Ha
GHUHAHCOBHSA OTveT;

PEBXO,HH 3a GL,E[CI]IH HICPHOMM -~ IpeiiaTeHuTe Pa3Xx0JiH, KOUTO Kacast CAeABally OTYETHH

IIepHoay ce IPEACTAaBAT KAaTO aBalCcORO ITPEBCACHH CYMH Ha AOCTABYHIIM H C& BKIKOYRAT BLR
B3eManHvaTa OT KIIHEHTH H AOCTaBYHIIN.
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“AMopTH3EpyemaTa CTOMHOCT” INIPEACTABAARA ITHPBOHAYAIHATA CTOHHOCT Ha aKTHBa,
HaMalcHa C M3IUIATCHUTE CYMH H OOE3UCHKHTE 3a IO ABACOBE, AUCKOHTHPABH 0
HACTOAaTa UM CTOHHOCT ¢ peajieH JIMXBeH NPOLEHT.

Tasn ofnleHka B 1o-ronsMa WiM B IIO-MaJIK4 CTEeH CBBII&/Ja C OYaKBAHATA pealH3upyema
CTQHHOCT.

OHHAHCOBU AKTHBH, OTIHTAHH IO COPABEIHBA CTOHHOCT, KATG NeqaIba 1K jary6a

Tasu kateropus uMa JIBe NOAKATErOpHH: ALPXKAHH 3a ThpPIyBaHe (bunancoBn akTHBH B 0GOpoTeH
NOPTQEAT H OTUATAHH IO CHPABEIHBATA CTOMHOCT (DHHAHCOBH aKTHEH, KATO Neuaiba win 3aryfa.
OHHAHCOB aKTHE Ce KIaCHMUIMpPa B TA3H KATErOpys, aKO ¢ NPHIOBHT ¢ 1en npogaxkda B KpaTkocpoyeH
[Ulal WIIH Bb3 OCHOBA HAa PELUCHME HA PHKOBOACTBOTO. PMHAHCOBHTE AKTHBH B TA3H KAaTETOpHS ca
KIaCHHUEPHA KaTo KPATKOCPOYHH 4KO C4 ABPKAHH 33 IIPoNak0a WK ce 0YaKRa THXHOTO peanmsupaHe
Ao 12 Mecena cre kpast Ha OTYETHHS TIEPHOL,

OUHAHCORY AKTHBH, IbPKAHH 32 NpoIakOa

DHHAHCOBH AKTHMBY, NBPKAHH 32 Npojaxba ca HeIepHBATHBHH aKTHBH, KOMTO ca Ipe/HA3HAYCHH 33
Ta3W KaTeropus, Wi He ca ONPECIIEHH B APYTH KaTeropuu. Te ce BKTIOYBAT B IbITOCPOYHHTE AKTHEH,
OCBCH aKO PHKOBOACTBO UMA HaMEPEHME Ja HNpojalle CBOHTE MHBECTHIHH B Hepuoja no 12 mecena.
Hpy>KecTsoTo He € HMAIIO TaKiBa HHBECTHIIMH NPE3 TO/IMHATA.

loxynkara u npofax6ara Ha HHBECTHIIMH C& OTYUTA KATO Ce B3eMa NIpe/IBHA JaraTa Ha ThPI'YBAHE, T.€.
Aatara Ha kofto JIpy’ecTBOTO Ce aHra)Wpa C HOKYIKA WIH OpoiaxGa Ha akTeBa. VHBecTHimuTe
TLPBOHAYANHO CC IPH3HABAT M0 CIPaBeUIMBATE CTOHHOCT IUIOC PasXOAMTE MO TPAH3AKLMATA 38 BCHUKH
(DUHAHCOBM AKTHBH, KOHTO HE C€ BOJIAT IO CIIPABSAIHBATA CTORHOCT KATO Neyatta wim 3aryoa. MiHeecTvimm ce
OTIMCBAT, KOrato NpaBaTa 34 MOJNYy4aBaHe Ha [IAPHYHHTE TIOTOLM OT MHBECTHIMM Ca M3TEKIHM WM ca G

IpeXBEPIIEHH H JIpy:KeCTBOTO € IpPeXBEPIMIC B CHUISCTBEHA CTENEH BCHYKH PHCKOBE H H3IOMH OF
COOCTBEHOCTTA.

(DHHAHCOBY aKTHBH, JbpXKAaHH 33 NPoAax0a M (MHAHCOBHTE AKTHBEM, OTUHTAHM 110 CIIpaBeITHBATa
CTOHHOCT KaTo nevanba mim 3ary0a, ce OTYMTAT B CHENBALIATE OTYETHH OEPHOJAM 110 CIpPaBeJJIHBA
CTOHHOCT. 3a¢MH, B3€MAaR¥s H HHBECTHIHH, JBPXKAHM O HaneX ce¢ OLEHABAT 110 aMopTH3Upyema
CTOHHOCT, M3I0I3BalKH METOAa Ha epeKTHBHHS TUXBEH IPOLEHT. Peanusupanute 1 Hepeanusupanute
nedatbu M 3ary0M oT IpoMsHa B CIpaBejIMBAaTAa CTOWHOCT HA “(pUHAHCOBM AKTHBH, OTYMTAHH IO
CTIIpaBeaIuBa CTOMHOCT, KaTo neyanba MM 3aryba” ce BKAOYBAT B OTHYETa 3a JIOXOIMTE 3a NepHOAa,
Hpe3 KOHTO ca Bh3HEKHamM. HepeanmsupasuTe medanbu u 3aryOH B PE3yNTAT OT MPOMSHA B
CIIPaBC/UIABATE CTOHHOCT Ha HEHHHTE KHUXa KNaCHOULMPAHH KATO AKTHRH, ThPKaHH 32 npoaaxda ce
OTYHTAT B KalMTAIA.

Korato ueHHH KHWXa, KIACHOHLUMpaHH KaTO aKTHBH, NBPKAHH 34 npojaxba ce upojgaear wiM
obe3LIensiBaT, HATPYNaHHTE KOPEKIMK Ha CIPABE/IHBATA CTONHOCT ce BKIIOYRA B OTYETA 34 JOXOJIMTE
KaTo neqanOu Wi 3ary0H OT HHBeCTHIMOHHY NeHHH KHHXKA.

Cripase/nnBata CTORHOCT Ha KOTHPAHHTE MHBECTHIHH Ce ONUpEAe/s Ha 6aja JaHHHTE 3a LEHNTE Ha
nazapa (B®b - Codus). Axo masapa Ha (UHAHCOBHTE AKTHBH ¢ HEAKTHBEH (M 33 HEeperHCIPHpaHH
UCHHH KHHKa), JIpyXKecTBOTO YCTaHOBSBA CIPAREITHBATA CTOMHOCT, M3MOM3BANKM TeXHHKH 34
OLCHABAHE, KOMTO BKIIOYBAT H3NOJI3BAHETO HA IOCHCHHH Ma3apHH ONEpaMH ¢ AHAIOTMYHH
MHCTPYMCHTH, aHaNH3 Ha [UCKOHTHPAHH IIGDHYHH TIOTOIM M MOJENH 3a OLEHKA HA OINIHH,
ApepaboTeHH Na oTpasAT crenHpuIHE 00CTOATENCTRA.

Ha kpas na oryerHHs nepuos JpyxecTBOTO OHCHABA JATH CBIIECTBYBAT OOEKTHBHH JOKA3ATENICTRA, e
(hHHAHCOB AKTHE MM TPyna oT QHHAHCOBM aKTHBH ca obesmenenn. Korato ce TeCTRAaT 3a obe3nenKa
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KAMTAIOBHTE LEHHH KHHKA, KaacupUIMpaHy KaTo pasnojiaraeMmu 3a npogaxGa, ce B3uma HpensH
HAIMIHETO Ha CBINECTBEH MK NPOHbIDKUTEICH CIiajl B CIpaBE/ITHBATA CTOMHOCT MO/ OTYETHATS. Ako
CBHICCTBYBA JOKa3aTelICTBO 3a oDe3neHKa Ha ~PHHAHCOBUTE dKTHBH. AbpXKaHH 3a nponaxba”, To
HaTPYNaHUTE 3arybu (M3YHCHEHH Karo pasinKa MEXAy lcHata Ha NpuAoOHBame, u TeKyIara
CIPABEATHBATA CTOMHOCT MHHYC 06e3LeHKa, 0TUCTEHa B HPEAXOJCH NIEPHOJ B OTYETA 3a JIOXOUTE), ce
TIPCMECTBAT OT KallTalla H Ce IIPU3HABAT B OTYeTa 34 Joxoaure. 3aryda or obesuenka Ha K&l TailOBH
HHCTPYMCHTH, IPH3HATA B OTYETA 38 JOXOIHTE, HE MO3Ke A& C& CTOPHHPA 1Ipe3 OTYETa 3a JOXOMHTE npu
lIposiBnente Ba oOparer eiekT OT obesienKaTa.

3. 7. CTokoBo-MaTepEaiuy 3amacu

Karo CTOKOBO-MaTEpPHAIIHY 3aI1aCH Ce OTYHTAT AKTHRU-

v ABpXKAHH 38 npoflaxba B ofHuaiinug X0 Ha CTONAHCKATa AeHHOCT /cTokn,
NPOAYKIH/;

v HamMupailli Ce B NPOLIEC Ha NPOH3BOACTRO 3a Hocneasala npojaxba /HesapbpmieHo
NPOH3BOJCTBO/

vV MATepHaH 3aIacH, XKOHTO C€ M3paxojBaT B TIPOH3BOACTBEHUS HPOLEC HIH NpH
TIpENOCTABAHE Ha YCIYTH;/MaTepHay, CYPOBHHH/;

HpyxecTroTo BHE [IPATEXaBa CTOKOBO-MaTePHATHH 3aI1acH.

3. 8. Herekymn aktugn ABPKAHH 32 Npoaaxk6a

Karo axtuBu nmupiann 3a npoaxkba cwriacko MCQO 5 ce KnacHpuumMpar HeTexymmu
4KTHBH, YHATO GanancoBa C¢TOHHOCT [me 6nae Bb3CTAHOBCHA 110-CKOPO 4pez caelka 3a
NpoaaxGa OTKOAKOTO Ypes npoxbimkasama yiotpeba.

AKTHBHTE IBLPKAHH 3a POJax6a ce OHeHsRaT IO TIO-HHCKaTa OT BanaHCcoBaTa UM CTOHHOCT
H CLIPABE/IMBATA UM CTOHHOCT HAMANEHA C PA3XOIHTE NO npojaxoara.

3ary6a ot obesuenka ce npusnasa HPH BCAKO ITbPBOHAYATHO MITH HOCIEABAINO HAMATCHUE Ha
CTOHHOCTTA Ha aKTHBH JbPKAHH 33 apogaxba.

Heuan6a ot nociensamo ysemuenye na CIEPAaBE/UIMBH CTOMHOCTH, HAMAEHH C Pa3XOIHTe 33
HpoJa:ba Ha aKTHBH JBpXKaHH 32 npojaxba ce IpH3HaBa 10 pasMeépa Ha obeslenka Ha
CHOTBETHHA aKTHB HAYNC/IEHA IIpeaH chriaacko MCC 36 u MO®O3,

Tasn kareropus o6xBama Becuuky HETCKYIIH aKTHBH, KOHTO IPYKECTBOTO e IpeIHAZHAYHIIO
3a pojiaxoa.

ITpennasnavananero na axtus 3a poaaha ce CMATA 38 BEPOSTHO B CIeIHNTE cnydJau:

* AKTHBBT € HEIIOCPENCTBEHO IOMIEH 3a nponaxda B HACTOLILOTO CH ChCTOSHHE;

* AKTHBBT He e o6peMeneH o1 PECTPHKUNY K € IIpeaMET Ha oOuyaiiHuTe YCIOBHS 33
nponax6a Ha TAKbB BHJ 4KTHE;

* PrxoBoacteoTo Ha ApymecTBOTO € ACMOHCTPHPANO KOHKPETHO HAMEpeHHe na
POJAze aKTHBA IPE3 IOAMHATA, KATO & H3TOTBHIO ChOTRETEH IL1aH 3a rpoyaxba;

* AKTHBBT MOXe fa GBie 3aMeHeH Ha AKTHBHUS 433D WM € HATHIE 3aMHTEpPeCOBaH

KynyBay;

Ouncanne Coabpxanue

Hemarepnannu akruew | Tazu KaTeropHs BKIIOYBA BCHYKM HEMATEPHATHH 8KTHBH, KOHTO
OTTOBAPAT HA TrOPECIIOMEHATHTE W3HCKBAHHA | KOHTO ca
UpelHasHayenn 3a nponaxta. Te Tpsabsa na ce OLEHABAT 110 IO-
HUCKata OT OTYeTHATA CTOMHOCT M chpasedrusama cmounocm, 6e3
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pasxojure 3a npojaxba.

Hmory, mamumnn,
CLOPBXEHHS U
o0opyaBsane

Tasu xateropus obxama Bowuknm MaTepHANHE AKTHBH, XOKTO
OTTOBapAT Ha TOPECHOMEHATHTE H3HCKBAHUS U ca HpeaHa3Ha4YeHH 3a
nposaxba. Te Tpsabpa fa ce omeHsBar Mo mo-HHCKATA OT OTYETHATA
CTOMHOCT U chpasediusama cmodnocm, 6e3 pasxoaure 3a npoaxba.
Bus seexn cnyuqait, tpsbaa 1a ce IIPEKPATH NPOIIECa Ha AMOPTH3ALNA.

Husecraunonny umorn

Tasu kareropus ob6xBama BCHUKH HHBECTHIIMOHHH MMOTH, KOHTO
OITOBAPAT HA [OPECIIOMEHATMTE H3UCKBAHHA, H KOWTO ca
MpeHasHaYeHn  3a  npojaxba.  Kputepumre 3a OLICHKA Ha
MHBECTHIIHOHHM HMOTH Ca CBIIMTE KATO 33 HeTeKYId akTHEH. Bup
BCek ciydali, Tpsbea f1a ce npekparyn npoueca Ha AMODTH3aLIs.

Kanuranosu
HHBECTHHNH

Tasn kareropus obxBama Bewuxm (HUHAHCOBH aKTHEH, KOHTO
OTTOBADAT Ha TI'ODECHOMEHATHTE H3MCKBAHHA, H  KOHTO ca
lpeanasHayeHu 3a npojax6ba. Kpurepuure 3a ornenxa na dbyHaHCcoBH
AKTHBY Ca CBIINTE KATO 33 HETEKYIM aKTHRH,

!

3.9. Napuunu cpescraa

Hapuynute cpencrea u TIADHYHK €KBHBATICHTH BKINOMBAT NAPHYHM CDPEICTBA B 6poit u B
OaHKH, CLOTBETHO B JIEBA H BLB BAJTYTA.

Iapuusmre exBuBanenTH ca KPaTKOCPOUHH, JIECHO OOPaTHMH BHCOKOIHKBHIHH BIIOXEHN,
KOHTO CBABPAKAT HEIHAYHTENEH PHCK OT HPOMSHA B CTOMHOCTTA HM:

Te ce npemcraBsar no HoMHHANTHA CTORHOCT.

Onmucanne

Coabpxanne

LaHKoBH ¥ geno3zuTHYH
CMETKH

Canma 1o Gankorn PasIIAINATE]IHH CMETKH ¥ CMeTKH B
HYXKRECTpaHHA BajlyTa, BKIOYHTENHO HATPYNAHA NAXEA M BaHkoBH
TaKkCH, OTHACAIM Ce 3a NEPHONA, JOPH aKO Tasu UHOpMaIns
$urypupa p nocnenrany 6aHKOBH H3BIEEHIS

Kacogsa naananocr

Kacosa HATHIHOCT B MECTHA H qJyKIEeCTpaHHa BajyTta.

3. 10. CoberBen xanuran
CoBcTBenusT KanuTan Ha APYKECTBOTO C& ChCTOM OT:

QCHOBEH KamiTan BEKTIOYRAI] :

Peructpupan kanutan —npeacrasen no HOMUHAJIHE CTOHHOCT CHITIACHO ChAE6HO pelleHHe 3a

perncTpauus

Pesepru BIJIFOYBAIITN:

Obwju pesepsu — obpasysanu ot paslipe/iciicie Ha nevanba CLIMIACHO M3UCKBAHMITA Ha
Twprosckus 3akon na Pbuarapus u yerasa na APYXKECTBOTO.

Honvanumennu pezepeu 00pasyBanu 110 pelnende Ha o6mIOTO chOpanue Ha aKallKOHEPHTE
OT pasnpe/ienienne Ha GUHAHCOB PelyIITar.

Peseps om nocredsaugu oyenxu na axmusu.
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,I.Ipy}KeCTBOTO € IpHCHO CHMCTOBOLHA ITOJMTHKE Jia OTpa3siBa KOpPCKIHH Of IpoMsaHa Ha
CHCTOBOJHA IIOJHTHKA M (b}’Hii&MCHTaJIHH I'PCIMKH YPE3 KOPHTHpaHe Ha CalioTe Ha
HepazlpeneacHara neuanda B oTYeTHHS nepuon

PHHAHCOB PE3YATAT BKTIOYBAIL!

Hepasnpenenena xsM narata Ha (MHAHCOBHS OTHeT HaTpyrnaHa nedanba OT DPEeiXOaHH

HEePHOIH.

Henoxpura kM JaTara Ha GUHAHCOBHS OTYET HaTpyTlaha 3aryba oT NpeEXoaHU IEPHON.

Ileyan6a/zaryba ot nepuona.

3. 11. THProscKu M APYrH 3a0L/KEHHA H KPEHTH

3aabakenus cbe cpox Hag 12 Mecena

TyK CC BKJIHOYBAT BCHUKH 380BJLKECHHA, THIKUMH B CPOK Han 12 MECCELIa OT Kpad Ha OTYETHHA
DCPHOI, KOHTO BKIEKOYBAT NOI OBOPHH 3a1bJIKEHHA KAKTO CIIEABA:

* Jlanpenanar TMKBHHE CPEACTBA MK APYrH GHHAHCOBH AKTHBH Ha IPYTO APYKECTRO;
© Jla oOMEHST (UHAHCOBH HHCIDYMEHTH € JIDYTO ADPYJKECTBO Hp# HOTEeHHHAIHO

HEH3TOAHH YCJIOBHA.

IIbpBOHAYATHOTO NpH3HABAHE HAa 3aJBIKEHHETO CE M3BBPIOBA HO HOMMHAIHA CTOMHOCT
(BKIIOMHMTENHO HATPYIIAHATE ONIEPATHBHHA Pa3XOIH).

CrienoBaTenHo 3aTBIKEHHETO CE 3aMUCBA TT0 AMOPTH3HPYEMa CTORHOCT.

Onncanue

Coanpxanne

3anbiokenus kubMm GaHKH
(che cpok Hajx 12 mecena)

3anbioKeHns KbM GaHKH, HMIOTEYHM KPEAHTH, CPEIHOCPOYHH U
ABITOCPOTHA 3aeMH, BCHYKH T€ ChC CPOK Haj 12 Mecena ot kpas Ha
OTYETHHA IEPHOJ (BKIIOYBAINH JIMXBH H CHOTBETHUTE PasXOid 3a
NEepHOA, JOpH ¥ Ja QUrypHpar B ciieaBamuTe GaHKOBH H3BJICYCHHS)
¥ IPHXO0/H 33 OBJCINY TEPHOAH.

3agb/DKeHU® KBM Apyru
GHHAHCOBH JOCTABYMIH
(cne epox Bap 12 mecena)

3ameiDKenus KBM  dKLMOHEPH, (HHAHCOBH H  JIH3MHIOBH
NPEANPUATHA, HeOAaHKOBH WIOTEUHH 3a€MH, IIPABHTE/ICTBEHH
(uHaHCHpaHHs, APYTH GUHAHCOBH 3aCMH, BCHUKM TE€ CBC CPOK Haj
12 Mecena OT Kpasi Ha OT4YETHUS IEPHOJL KAKTO H IIPUXO/H 33 Gb eIy
NEPHOIH.

OuHAHCOBH 3aibJIKEHNSK
KbM IbIIePHH
HPeANPHATHSE (CbC CPOK
Hag 12 meceua)

OHHAHCOBH 3amb/KCHMS CbC CPOK Hax 12 Mecema orf Kpas Ha
OTYETHHA NEPHOJ KAKTO H IPAXOH 32 OBACIIM NEpHOIH.

OHHAHCOBY 34 IL/OKEHUSA
KbM CBBP3aHK
OPeANPHATHS (CbC CPOK
Hax 12 Mecena)

DUHAHCOBK 3aJLIKEHHS CBC CPOK Han 12 mecena or Kpas Ha
OTHCTHHS [IEPHOJ KAKTO ¥ IIPHXOH 3a ObACIIA NEPHOI.

OHHAHCOBH 12 IL/DKECHHS
KbM MaJUHHCTBEHK
y4acTHs {che cpok uag 12
Mecena)

DuHAHCOBH 3aJBIDKEHMS CLC CPOK Hay 12 Mecema orf Kpas Ha
OTHETHHA IEPHOJ KAKTO H IPUXO/IM 32 ObACIIH TepHOIH.

Apyru zaapokenus (cnhe

Jpyru sansmkenus cve cpox wax 12 mecena ot Kpas Ha OTYCTHMN
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CpoOK Hajx 12 Mecena) MEepPHOI.

KirachHIHpane Ha 38AbIOKCHHATA 1 KPS IUTHTE:
Karo kpenut u 3agbikeHHS ce KIaCHQHUUPAT 381bIKCHAS BBH3HUKHATH OT JUPEKTHO
IIPEIOCTABAHC HA CTOKH, YCIIYIH, NapH WK APHYBY eKBHBAICHTH OT KPETHTOPH.
IThpBOHAYATHO Te3M 3a/BIDKCHHS M KPSAMTH CE OLEHSBAT 110 CEBCCTORHOCT BIJTIOYBAIIA
CNPaBEATMBATA CTOHHOCT Ha NOIYYEHOTO M DA3XOMTE 10 CHIEIKATA.
Cres nbpBOHAYANHOTO NPHIHABAHE KPEAMTHTE M 38ALIKERUATA, KOHTO ca 6e3 dukcupan
Hazex ce OTYmTaT 110 cebecToiHOoCT.
Kpennture u 3anbikenusTa, Kouro ca ¢ GUKCHpaH Hajex ce OTYHTAT 116 aMOpPTHIMpPAHATa
HM CTOITHOCT.
Kato nwnrocpounn ce xnacugmumpar 3alL/DKCHHESA, KOHTO ¢a ¢ (HKCHpaH Hagex H
OCTaTh4eH CPOK 0 Najexa Haj eHa FOIMHA OT AATaTa Ha Ialexa.
Karo xparkocpouss ce knacudunmpar saunmxenns, KouTo ca:

v Ges (HKCHPaH Mafex;

v ¢ (HKCHpaH Majex M OCTATHYEH CPOK [0 Hafeka A0 e1Ha rofIHHa OT Jarara Ha

(bHHaHCOBHS OTYeT

3aemu
3aeMuTe ce NPU3HABAT MHPBOHAYAIHO TIO ClIpaBe/UMRa CTOHHOCT, HAMaNeHa ¢ HAIIpABSHHTeE
pasxoli Mo M3BLPUIBAHETO Ha TPaH3aKUMATa. B mocneictswe 3aemute ce oTYMTaT Mo
AMOPTA3APYEMA CTOHHOCT; BCAKA PA3MKa MEXIY ITBIDKEMHTE IUIAINaHus (Hetupanu ¢
Pa3XOZHTE 110 W3BLPIIBAHCTO HA TPAH3AKIMHTE) H CTOMHOCTTZ Ha 3aeMma ce NIPU3HABA B
OTYETa 3a JIOXOJWTE NpE3 IIEPHOJA Ha 3aeMa, KATO C¢ M3IION3BA METOJA Ha edexTHBHATA

JIAXBa.

Herexymn punancosn nacupu 31.12.2015 r, 3L.12.2014 .

3aILIDKeHIS 1O TIOMTy<deRH kpeauTH/ Paiidaiizenbank All
3ambmkeHus 00 oyHesy KpeanTy/V Bukpe T BynGank
All 845 1 946

Texyuin puHaAHCOBH NacHBH 3L12.2815 7., 31122014 r,
3albiKkeHud TIO OTYYeHH KpeauTy/ Palidaiizenfank All 500
3aTBIUKCHHS IO NOYY€HH KpeauTH/Y HUKpe AHT Bynbark
AL 1200 210

710.

banka / Kpeautop | Baayra Ode3neqenusn / Tapannun
Vauxpenut Byabank
AL

_@a peanpHEATH

Bauxa / Kpensrrop 3agsirennn 3agbisKeHus
B0 1 rognna wazx 1 rognna
N Y R
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3. 12. Be3pniMes Bk CPEACTBA NPEXOCTABEHH OT AbPAABATE

Bespb3Me3aHu CpesicTBa npegocTaBenH o1 AbpxaBara cbrnacHo MCC20 ca nomony ot
IIPaBUTENCTBOTG/TIPABRTE/ICTBEH AreHUMH ¥ OJ00HH OpraHH, KOMTO MoOrar na Objaar
MECTRH, HALMOHAIHA WM MEXAYHapoass/ noj GopMara Ha IpexBbpILHE Ha pPecypcH KuM
JAPyXecTBOTO B 3aMAHA Ha MMHANO WIH GBAEIIO ChOTBETCTBHE C OTIpE/IC/IEHH YCIIOBHA 110
OTHOLICHHC Ha ONIEpaTHBHUTE JeHHOCTM Ha JlpyxectBoro. Te M3/mOYBAT dopmMH Ha
TIPABUTEACTBCHA TOMOLI, KOHTO HE MOIAT B PaMKHTE Ha PA3yMHOTO JIa 6BAAT OCTONRHOCTEHN
W CACTKH C HpPAaBUTENCTBOTO, KOHTO HE Morar fa OLAaT pasrpaHHYeHy of HOpMaiHHuTe
TBPTOBCKM CAECIKH Ha JIPYKECTBOTO.

beaspiMesann  cpeacrea IpEe/oCTaBeHH 0T [JbpiKdABATA, CBBP3aHM C aKTHBH, ca
HPABATCIICTRCHN AApeHHA, YHETO OCHOBHO YCIOBHE €, 9e JIpykecTROTO, CrenBa ha 3aKyIlM,
Ch3aAe WK O APYT Ha9HH Jia IPHAOOHe ALATOTPAifHY AKTHBH.

BC3B’53M€3HHH CpeacTBa IMpPEenoCTaRSHH OT AbpxasaTa CBEP3aHH C IIpuAxoHa, ca
NPaBUTEACTBCHY JapeHuUs, Pa3iiu4HH OT IIpaBATENCTRCHK e JapeHUs CBBP33HH ¢ aKTHBY.

Besspimesann cpemctpa npenocrasenu or ABPXABATa, CBBP33HH C aKTHBU CE€ MNPENCTARAT
KaTo Npuxoan 3a OBJelIE IEpHOAH, KOHTO ce NpH3HaBaT Ha IIPUXOJ, CHCTEMATHUYHO H
PaLHOHAHO 38 CPOKA Ha JIONIe3HUS KUBOT HA aKTHEA.

B€3Bb3MCBHHPI CpeacTsa IpeJoCTaRCHHE OT AbpiKaraTa CBEPaHH C IPHXON CC OPSACTABAT KaTo
IpHXONHM 3a 6’1))]611114 HEPHOJH, KOWUTO C¢ HpH3HARAT Ha IPpHXOX B MOMEHTAa B KOHUTO ce
NIPH3HABAT Pa3xogHuTe 3a IMOKPHBAHETO HA KOHUTO Ca TIOJTY4CHH.

ITojsata Ha mNpaBHTENCTBEH 3aeM ¢ JIHXBA NOJ Na3apHusl TPOLEHT ce TpeTHpa Karo
Ge3BL3ME3HH CPEACTBA, MPENOCTABEHH OT AbpKaBaTa. 3aeMBT Ce IPH3HABA M OICHIBA
ceraacho MCC 39 duHancoBH HHCTPYMEHTH: HpH3HABAHE U OLICHABAHE,

ITonzara oT nuxBaTa NOA Na3apHMA [POLEHT ce OUEHSBA KATO pa3iMKaTa MEeXIY HayalHaTta
OanancoBa CTOMHOCT Ha 3aeMa, olIpeseieHa chrnacio MCC 39 » NOJIYYEHATE TTOCTHILIEHUS.
Tlonsata ce oruura cwrmacko MCC 20. JpyXecTBOTO B3eMa NpeABHA YCAOBHATA M
3a0BDKCHHATA, KOWTO ca Ouim wid TpabBa Ja GLAaT H3IBJIHEHH NpE ONpenesasHe Ha
PasXoAuTe, KOUTO € IpeIHA3HAYCHA Ia KOMIIEHCHPA [10J13aTa OT 3aeMa.

besspiMesgnure cpeacrra, NPEAOCTABEHH OT OBPKABATA, KOHTO MOIUIEXKAT HA
BB3CTAHOBABANE, CE OTYMTAT CHYETOBOAHO KATO NPOMSHA Ha CYETOBOAHA NpHOIH3NTEHA
OlleHKa. Bw3craHoBsBaneTo Ha Ge3BbaMesnHuTe CPCACTBA, NPENOCTABEHH OT JbLDIKABATa,
CBBP3AHH C NPUXOAW. CrEaBa Ja C€ NpHJara ibPBO CHIPAMO BCHYKH HEaMOPTH3UPaHH
KPEUTH 32 OBJCINM NEPHOAM, NPH3HATU 110 OTHOIICHHE Ha GesepamesuTe Cpeactra. Jo
CTCTICHTa, B KOATO BB3CTAHOBABAHETO HAABHINABA BCHYUKK TAKHBA KpeIHTH 3a Objaemu
IICPHOAN HJIM KOTaTo He CHIIECTBYBA KPEIMT 33 6hJenn NICPHOJH, BB3CTAHOBIBAHETO Ce
npH3HaBa He3abaBHO B newanbara IR sarybata. BrmicTanomasanero ma 0e3Bb3MesTHH
CPCACTBA, CBRP3AHM C aKTHBH, CC HPU3HABA YPE3 YBEIMYABAHE HA OANAHCOBATA CTOMHOCT Ha
8KTHBA WK HaMalfBaHEe Ha CalJOTO Ha HPHUXOAA 33 OBICiy HEPHOOY C OBbJDKEMATE 32
noracgBane cyma. KyMyaaTuBHATA NOIBIHHTENIHA amopTH3auyd, Koato O Tpsabeano ma e
npu3Hara B nedanbara HiE 3arybaTa 10 AHemiHA Aarta OpH OTCLCTBHE Ha Oe3BbIME3THM
CPEACTBa, NPCHOCTABEHH OT ABPXKAaBaTa, Ce NMPU3HAaBa He3abaBHO B Ne4aa6arTa Wik 3arybara.

AApyxecTBOTO HaMa Ge3RB3ME3HN CPEACTRA IPEIOCTARCHH OT IBpIXKABATA.

3. 13. lanb4Hy 3a1bKeHMS
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Texymu nanbuny 3anbIOKERES Ca 38/(b/KEHUS Ha Jpy*®ecTBOTO BBE Bph3Ka ¢ IPHIIATAHETO
H& JaHbYHOTO 3aKOHOAaTencTBo. IlpencTaBeHw ca no CTOHHOCTH B CBLOTREICTRBHE C
IpaBMJIaTa HA CHOTBCTHHS JAHBYCH 3aKOH 3a ONpEAENAHE Ha CTOHHOCTTA Ha BCEKW BHI
AaHbK. 3a NPOCPOUEHHTE 3a1b/IKCHHS 10 JAHBIHM ¢4 HATHCIEHH NBIKUMHTE THXEH 32 336484
KBbM JIaTaTa Ha QHHAHCOBHS OTYET.

3. 14, 3apniorenus KeM mepconana

3anbIKEHHS KBM [EPCOHAT M OCHTYPHUTCIHY OPraHHLIAIHH Ce KNacuQHIUpar 3a0b/DKeHUs Ha
HApy®ecTBOTO 1O 1I0BOA & MHHAT TPYA HONOXKEH OT HACTUS IIEPCOHAN ¥ CHLOTBETHHTE
OCHI'YDHTENHH BHOCKH, KOHTO C€ W3MCKBAT OT 3aKOHOAATENCTROTO. ChIMACHO H3HUCKBAHMSTA
Ha MCCI19 ce prmoYBaT 4 HAYHCNEHHTE KPATKOCPOYHH AOXOAM HA IIEPCoHaNa ¢ IPOH3X0/
HEION3BaHW OTIYCKH Ha NEPCOHaia W HAvHCIEHATE Ha 0a3a Ha JefiCTBAIIMTE CTABKH 3a
OCHTYpsiBaHE, OCHTYPUTEIHH BHOCKH BLPXY T3 AOXO/IH.

JAPyKeCTBOTO He HAUNCIABA ABITIOCPOUHH HOXORH Ha IIepcoHasa.

Cobriacno 6BArapckoTo TPYAOBO 3aKOHOATENCTRO, HApyxecTBoro Karo paGoromaren, e
3alBIDKCHO Jid U3MJIATH ABE UM IECT OPYTHH MECEUHH 3aIIaTH HA CBOHTE CITYKHTEIH IpH
TICHCHOHAPAHE, B 3aBUCHMOCT OT IPOCHYKEHOTO BPEME. AKO CILy)KHTEIAT € paboTui Opu
ChimHs paboTojaren npes nocneanmre 10 romguEM OT TPYIOBUSL CH CTax. ToH Tpabmea ga
HOJTYYH INeCT OPYTHY MECEYHH 3aIUIATH IIPH IEHCHOHHUPAHE, a aKo € pabotun no-Manko ot 10
TOAMHYA NpH CbIIHA paboTomaTen — jge GpyTHH Meceunu 3amnard. ILiamLT 3a 10XONM Ha
icpcoHata NpH UCHCHOHMpAaHE He e {QuHAHCHpaH. JlpyXecTBOTO onpeaeiis CBOHTE
SAABDKCHHA 3a W3MNAlaHe Ha JOXOAM HA NEPCOHATA IPH NEHCHOHHDAHE KATO H3NOJ3BA
AKTIOEPCKH MeTOJ Ha OHEHKA,
PasxonuTe 3a MHHAN TPYJOB CTak ce MPH3HABAT KATO pasxoa Ha JuHeHHa 6asa 3a cpeqHus
CPOK, OKaTO JOXOJMTE cTaHaT Oe3ycnoBHO npuaoGuTH. Jlo CTeleHTa, 10 KOSTO JOXOAHTE ca
Beue Ge3ycnoBHO NpHAOOHTH, He3abaBHO Clex BEBEXIAHE WIH TNIPOMENH B THIAHA 33 JOXOIH
Ip# NEHCHOHUpaHe, JIpyKecTBOTO NPH3HABA PA3X0/IA 32 MEHAI TPYAOB CTAXK BEIHArA.
3aNbIDKEHMETO 3a JIOXOAH Ha MEPCOHANA [pH NCHCHOHHPAHE C€ CBCTOH OT
HACTOALIATA CTOMHOCT Ha 3aB/DKEHMETO 33 M3MIAIAHE HA Te3H JOXOMH, HAMANEHZ C
HENPH3HATHTE PA3XOAM 3a MHHAT TPYAOB CTaX.

3. 15. lIpoBu3zun

Iporusuu ce npu3HaBaT 110 NOBOZ Ha KOHCTPYKTHBHH M NIPAaBHE W NPaBHH 34bIDKEHHUS
BB3HUKHAIH B PE3yJiTaT Ha MUHANH CBOHTHS CBITIACHO MHCKBAHUATa Ha MCC 37,
IlpoBusunTe ce Mpu3HaBaT no Hak-mobpara NPUGININTENHA OLEHKA Ha PBKOBOACTBOTO Ha
JApyKeCTBOTO Ha pasxomuTe, HEOOXOMHMY 3a YPEXKAaHe HA CEFAIHO 3abIKEHHE KbM Kpas
Ha OTYETHHUS MEPHO/I.

lpusnature cyMH Ha IPOBU3MH Ce Tpepasriexuar B Kpas Ha BCEKH OTYETEH NEPHOI H ce
IPEUIUHCIABAT € NEJI Ce OTPasH Hall-To0paTa TeKynla oleHKA.

3. 16. TlacuBH ALpkann 3a npogakéa MC®O 5

CrriacHo m3mkBanmsta Ha MC®OS5 JIpyxkectsoro KIacHbHIMpa KaTo NacHBM JbpKAHM 32
npojaxba, NacHBH BIIIFOUYCHH B TPYNA 33 H3BKIAHE OT ynotpeba. FlacHBuTe ce oueHsBar B
CBLOTBETCTBHE ¢ H3UCKBaHkgTa Ha MCOOS.

3.17. Ouenxa Ha AMOPTHIHPYEMa/THCKONTHPARA CTOHHGCT
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Hon amoprusmpyema/muckonrupana crofimoer ce pasdupa MBPBOHAYATHATA CTOMHOCT Ha
aKTHBa HETHA OT BB3CTAHOBCHH CyMH H 00€3iCHKM 3a 2aryGu nopagy Hennalnaxe,
AHCKOHTHPaKA 10 HaCTOAMATA CTORROCT C peasieH JMXBEH NPONEHT.

3. 18. Hewan6a uin 3aryba 3a HepHoaa

Bewakn npuxonsu v pa3xopHn cratum, HpHU3HAaTH 3a HMEPHOJA. CHAE]BA Ja ¢ BKIIOYAT B
nevanba uma 3aryba, OCBEH aKo CTaHIapT WK paszacrenne or MCDO usucksar apyro.

Ileuanba unu 3ary6a e obmara cyma Ha IPHXORUTE MHHYC DA3SXOAUTE, KATO C& H3KIHOUBAT
KOMITOHEHTUTE Ha APYT BceoOXBaTeH JOXO.

3. 19. Pasxoam

JApy:KecTROTO OTYMTA TEKyINO pasxoaure 3a JeHHOCTTA [0 HKOHOMHYECKH €lIeMEHTH | cnej
TOBA OTHaC# 110 QYHKIHOHANHO TpeHA3HAYEHHE C Il (opmupane pasMepa Ha pasxozute
110 HanpaBneHHs W AeHHOCTH. [IpH3naBaHeTo Ha paixomuTe 3a pasxoj 3a TeKyIIMs [1EPHOJL ce
H3BBPLIBA IPH HAYUCIABAHE Ha CHOTBETCTBALIATE MM TIPHXOIH.

KeM pasxomure 2a aeifHocTTa ce OTHAacsT u (QHHAHCOBH pa3sxXoaM, KOHTO ApyxectBoTo
OTYHTA M Ca CBBP3aHy ¢ obuyaiinara geHHoCT.

Pasxomure ce orukTar Ha NIpUHIIANIA  HA TeKyino sauucnasade. OueHdasar ce rno
CHpaBeInBaTa CTOXHOCT HA IUIRTEHOTO MM IPEACTOALIO 34 MIIAIIAHe,

Obwu u admunucmpamuenu pasxodu

Tasu pa3xonHa Kateropus BKIHOYBA BCHYKH Pa3Xofu OT 00Ul 1 aJIMHHHCTPATHBEH XapaKTep.

Onnacanne

Cranpixanue ]

Pasxonn 3a yeayru

Tyx ce srimousar pasxomm za KOHCYNTAHTH M BLHITHH
CBTPYAHHUM (32 aIMHHHCTDATHBHE M [IPaBHHE YCIIYTH, 3a
BL3HATPaXICHNS HA THPEKTOPH M OJHTOPH O HETPYLOBHU
IIpABOOTHOUICHHA, 33 NMONIPBKKA M JIp.), 32 KOMYHANHH
yenyrd or o0 xapakrep (TOK, Boja, OTOIJIEHHE,
TeNEKOMyHHKaMu). Bxarousar ce cramo u pasxomiTe 3a
YCIYTH, KOHTO HE BIH3aT B NBPBHA Mapk (pa3xond 3a
CHEMMIKS OT OTOPH3MPAHH TPETH CTPAHH, Pa3XOmH IO
MHTHHYECKH OIEPATOPH H pasXxoiu 3a qYKJIECTPAHHU
O(GHCH ¥ KOPECTIOHAESHTH).

OcHOBHM MaTepHaH,
JONLJTHHTE]HH MATEPHAIH H
KOHCYMATHBH

Tyx ce Bwmouear pasxomm Hanpasenu sa NIOKYIIKa Ha
OIAKOBLYHH  Marcphaly, KaHUENapCKH — MaTepuai,
Ile9aTHH MaTepHany, TOpHBA, I'YMH H JADYTH CTOKH
OrpaHHYeHa CTONHOCT.

Pa3xoas 3a HAeME M JH3HIIY

Pa3xoznu 3a HaeMH, MIMHIOBH BHOCKH, PEHT-a-Kap, pasHu
Pa3xO/lu 33 HACMH, H3BBPLIEHH BBB BPh3Ka C IeHHOCTTA

Apyrn oneparusuu pazxoan

Tyk ce BxmouBar Bewuxku pasxomm c HETHIIHYEH H
HeoOHYaeH xapaKTep, HAPABEHH BB BPB3Ka ¢ AeHHOCTTA
(3arybu or ocmoboxamaBane oT ABNTOTPAHY  aKTHBH,
M3BBHPCINH Pa3sXoiH, abOHAMEHTH K pasxomu 3a peknama,
HCNDCKH TaKCH H MUTa, Pa3HH {IOKYIKH, OGHIHHCKY TAKCH,
rnobu 1 HaKasaHus U Ap.)
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3. 20. Hpuxoau

06w BceobOXBaTeH R0X0x € UpOMsAHATA B COOCTBENMS KallHTaN Npe3 HepHOAA B pesyiTar of
OLCpallii H IpYIH CBLOHTHS, Pa3iHYHH OT HPOMEHHTE B pe3ynTar OT ONepalHH CbC
COOCTBEHHUIIHTE B KAYECTBOTO MM Ha COBCTBEHHIIH.

O0muaT BeeoOXBaTEH AOXON €€ CBCTOH OT BCHYKH KOMIIOHEHTH Ha ,Iieyainta Hiu saryba” u
Ha ,Jpyr BceoOXBaTeH 10x01".

Apyr BceobXBATEH JOXOA ChABPKA CTATHH Ha HPHXONH ¥ Pa3sXOiH (BKIIOYUTENIHO KOPEKLHH
33 IIpeKacHpUuKpane), KOWTO HE ce NPH3HABAT B IeYaita Wik 3ary6a, KakTo € paspemmeHo
HIIH Ce M3HCKBA OT Apyrs MCHO.

KoMmnonenTHTe Ha ApYT BCCOOXBATEH 10X0 BKIHOYBAT:

v' TIpOMEHH B NPEOLEHBYHMA H3IHIIbK (. MCC 16 Hmomu mawmru u CYOPBIHCEHUA H
MCC 38 Hemamepuannu axmueu);

v' AKTIOEpCKH IedanGu u 3ary0H 0o 1I1aHoBe 32 jebHHMPAHH IOXOIH, IIPH3HATH B
CLOTBETCTBHE C naparpad 93A wa MCC 19 Joxoou na naemu auya,

V' Ilewanbu u 3arybH, BB3HMKBALIH OT npeusyuciaBane Ha GHHAHCOBHTE OTYETH Ha
Hy¥aecTpanHa gedHoct (Bx. MCC 21 Egexmu om npomenume ave obmennume e
Kypcoge);

v' IlewanGu u 3arybu or IPEOLICHsBAHE HA (DHHAHCOBH AKTHBH HA PAa3nONOXEHHE 34
nponaxba (Bx. MCC 39 Qunancosu UHCMPYMEHMU. NPUSHABAHE U OYeHABaNE);

v" Edekrtusnata gact or meganbure u 3arybHTe IO XeDKHpaLy HHCTDYMEHTH HpH
XCIPKUPAHE Ha NapH4Hu notony (8x. MCC 39).

JApyXecTBOTO oTYHTA TEKYINO npuxonHTe 0T 00MHaiHaTa AEMHOCT MO BHIOBE NeHHOCTH.
TIpussaBaneTo Ha NPUXOAKTE Ce H3BLPIIRA [IpK ChasBaHe Ha MIPHeTaTa CUYETOBOAHA IMOMIHTHKA
38 CIEAHHTE BUIOBE MIPUXOAH:
ITpuxomy ot mpomaxba Ha ctokm, fIPOAYKUMA M JApP. aKTHBH - NPH3HABAHETO Ha
IIPHXOIUTE CC M3BBPIIBA IIPH IIPEXBBPISHE COBCTBEHOCTTA H fipeaBaHe Ha
CBOTBETHHTE aKTHBH HA KYIYBAYMTE,
V' Ilpu M3BBPLIBAHE HA KPATKOCDOYHW YCAYrM — OpPM 3aBLPUIBAHE HAa CHOTBETHATA
ycnyra v ipieMaHe Ha paboTarta OT KIIHEHTa,
V' Tpu ABLIATOCPOYHHM yCIyTH - Ha 6a3aTa Ha eTall Ha 3aBbPIIEH JOTOBOP;
EransT Ha 3aBBpmien 1orosop ce onpenens ma 6asa Ha HabpaHHWTe KbM /ATATAa HA H3TOTRAHC
Ha OTHeTa, PAasXOAH KbM 00III0 NPEBUACHHTE Pa3XOIH N0 IOrOBOpa.
V' Tpuxomute or naemu ce IIpU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha J0TOBOpA;
V' Tlpuxomu o1 mixsu ~ IIPA3HABAHETO HA JIMXBHTE 38 IPUXOJ Ce U3BLPUIBA IO METOA
eeKTHBHATA JIHXBA;
V' Bramarpaxenus 3a npapa — Ha 6a3a Ha NPHHIKIA Ha HAYHCIABAHETO CBIVIACHO
CBIBPKAHHETO HA CROTBETHOTO CIIOPa3yMEHH,
V' Ipuxonw ot auBuTeHTH - lIpH ycTaHABABAHE Ha [IPABATA 33 IIONYYABAHETA HM;

HPHXOI[HTE CC OTHMTAT Ha [OPHHIHKHIIA Ha TCKYINO Hauyucaspane, OleHaBar ce no
CHpAaBECATIHBATE CTOHHOCT Ha ITOTYHEHOTO HIIH NOINISKAI0 HA IIoNnyuapage.

Ipoodaxcbu na npodykyus u cmoxu

[lpuxomute or mpogax6u ma NPOAYKUME M CTOKH ce [IPU3HABAT, KOTATG CBLINECTBEHHTE
PHUCKOBE U [OA3H OT COOCTBEHOCTTAa BHPXY HPONYKLMATA M CTOKHTE ca IIPEXBLPIICHA Ha
KyIryBada, X0eTo 00M4aiiHo cTaBa B MOMENTA Ha TAXHATA CKCTICAHIIAS,

lipedocmasane na ycayeu
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IipuxoauTe 0T NpenoCTaBsIHE HA YCIYTH Ce NIPU3HABAT Ha 6a3a Ha eTamla Ha 3aBLPHICHOCT Ha
CAenKaTa KbM JaTata Ha GanaHca. ETalbT Ha 3aBBPINCHOCT Ha CHENKATA Ce Onpeses Ha 6aia
Ha 0TpaGOTeHNTE 10 MOMEHTA HOBEKOYACOBE KATO POLCHT OT OBLINTE HYOBEKOUACOBE, KOHTO
e 6Baar oTpaboTeHH 3a BeekM AOroBop. KoraTo pesynraThT oT cheskata {(Zororopa) He
Moxe na Gbje HAACKIHO OLEHEH, IPHXOABLT CE¢ NPH3HABA CAMO JOKOIKOTO IIPH3HATHTE
Pa3sxoiu ca BE3CTAHOBHUMI.

Ipuxoou om auxeu

IlpuxonMTe OT OMXBM Ce NpH3NABAT FIPH HAYHCISBIHETO HA JHXBUTE (KaTo ce H3MoN3Ba
METOJia Ha e)eKTHBHHES TMXBEH YIPOLEHT, T.¢. IMXBEHHAT IIPOLIEHT, KOHTO TOYHO JHCKOHTHPA
OYaKBaHHTEe OBACHIM NAPHYHK NMOTOIH 34 HEPHOJA HA OUAKBAHMA KMBOT Ha (PHHAHCORHS
MHCTPYMEHT [10 OalaHcoBa CTORHOCT Ha (PUHAHCOBHS

Apyeu npuxoou u nocmvnnenus

Tosu paszen BkmOYBA BCHYUKYM NPHXOAM HE IeHEPHpaHu oT obHYaiHaTa nelHOCT Ha
ApyxectBoTo.

HocTennennara ce ONEHABAT IO CyMaTa HA NOJYYCHHTE WTH j{bIKHME NPHXOOH, HETHH OT
HAMAJICHHS, OTCTBIOKH H JapeHus.

Onucauue Crabpxkanue

Apyra IPUXOJH u | llocTennenna or apyrm yenyrm (mpuxoam ot obpaborka Ha

OCTBHILIEHHS ~ PAIHH MHTHHYECKH JIOKYMEHTH#), NPHUXOAM OT HAEM, NPHXOOM OF
NPEOTA2BAHE 110J HaeM, U3BLHPEIHH NPHXOMM, APYTH HeoOHuaiHHu
HPHXOIH.

Jdpyru NPHXO/H n | Jlapenus, 0TpaseHu B CLOTBETCTBHE C IPHHLHIIA HA HAYUCIICHHE,

NOCTHLRJICHHSA - JapeHHH

Ilpuxons or nukpupauns | Ilpuxomns, npousTHUaM oT  NHKBAJANMS  Ha JIPYKECTHA,
HA AKTHBH ocBOOOXK/IaBAREe OT NLITOTPAlHKM MATEPHANHH AKTHBM, KaNHTAJIORH

WHBECTHIHH, THPIYEMH HEHHE KHUXKA.

®rHAHCOBUTE IIPHXOAN M PA3XO0JM BEUE HE MOFAT J1a ce KOMIICHCHDAT BbB GMHAHCOBMS OTUET
no MC®O, a ta68a ja 6bAaT NIPEACTABEHH OTHEIIHO.

Onucanue Crabpikanne

AuBuaenrn: JIMBHIEHTH 1O KAIIATATOBH HHBECTHUMM, OpYTO VIbpiKaHM

AHBIM NPY U3TOUHHKA U JaHBYHH KPEIUTH.
a) oT AbIEPHH ABHBIM NP A peaL

NpeANPpHATHS

] (V%3 CBBP3aHH
npeInpuRATHS

B) OT JApyru

JApyre QuHaHCOBH OPHX0OAH
OT HETEKYIM B3eMaHBg

JluXBH 1O HeTeKYIIH B3eMaHHA, IBDKAME OT IBLIEPHH,
aCoOLMAPAHN [PSANPHSTHI OT MAMIHHCTBEHH YYaCTHS M IpYrH
IpEAIpHATHI.

Apyrn durascoen npuxogn
OT HEHHMH KHHNA DalaHYHi

Juxeu no obnuranuwm, ABLPKABHH LECHHH KHHNKA, ICIO3HTHH
CePTHOHKATH M [p., 3a0HCAHH Karo HETEKYH dunancosn
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0T KARBTRJ0BH HHEBCCTHIERH
JAHBCAEH B HETCKYIHE
AKTHBH

AKTHEBEH.

Apyrn GHHAHCOBH NPHXOAH
OT HEHHM KHIKA Pa3siMyHu
0T KaNHTAJ0BH HHBECTHIHH
3AMHCRHN B TEKYIIH AKTHBE

JiuxBr 1o oOnMIauWy, XbPXKABHH LEHHW KHIKA, JEN03NTHH
CepTH(OUKATH B Ap., 3alHCAHK KATO TeKYyiy (PMHAHCOBH aKTHEH.

OunancoBn MPHX 0/
PA3NMYHH OT FOPEONHCaAHHTE

HpHXO}lH oT oOMsAHa Ha BajiyTa, KakKTO OCBUISCTBCHH Taka H
HE@4YHCACHH, NOPHXOJH 0T JIMXBH OT OaHKOBH H TIOIICHCKH
ACTO3HTHY CMCTKH, JIMXBH BLPXY B3eMaHHA OT KJHUEHTH, JIMXBH

a) oT AbHIEPHM

npeAnpHSTHS BBPXY NpPOCPOYCHH B3e€MAHMA M 3a 3abassHe Ha IUIamade,
B3EMaHUA OT HBIUEPHH, CBLP3aHH NIPESANPUATHA ¥ MaNMHCTBEHH

6) oT CBBP3aHM | yyacTvs, (PUHAHCOBM OTCTHIKM M pabari crej H3gaBaHe Ha

NpEeANPHATHA (paxTypu 3a nnammane B Gpoi Ha NOCTABYHIIM, IPYTH.

B) oT MaJIIHHCTBERH

yHacTHs

) OT ApYyru

Hpeonenka Ha KanuTaroBH HHBECTHI(HK

IIpeonenxa Ha werexymu (uHancoBH NBITOTpaiiHH aKTHBH, Pa3IHYHH OT
KallATAJIOBH HHBECTHIIHH

Ilpeonenka Ha texyimy eHHH KHIXKa, PA3THYHA OT KaIIUTAIOBH HHBECTHIMM.

OHHAHCOBH pa3xoiu

HpﬂHlIHH‘bT Ha HAYHCIECHHE Ce OTHACH 0 (l)PIH&HC—OBHTC pasxoin, TaKa KaKTe ce oTHacs Ao
BCHYKH JAPYrd KOMIIOHCHTH HA OTYETA 33 JAOXOJMHTE. Te BRIIOUBAT M BCHIKH 0D€3EeHKN Ha

(MHAHCOBH aKTHBH.

Omicanue

Coeabpxanue

JInxBH H apyr# ¢HHAHCOBM
pazxonu

a) oT ABNICPHU
NpeAnpPHATHR

0) oT CBBLPIAHH
OpEANPHATAS

B) oT MANUKHCTBEHE
YAACTHS

r) 0T ZPYTH NpeAnpHATHS

DUHAHCOBH PA3XOAM, NPOH3THYAINH OT TPEH3AKUHMH C IBIUIEPHY,
CBBD3daHH NPEANPHATHS ¥ MATHMHCTBEHH YYaCTHH, KaKTO M
3arybn or oOMeH Ha Balyra, KOMHCHOHH. BaHKOBM pasxo.,
pasxox 3a JMXBH 10 OaHKOBM 3aeMH W OebpapadTH, IO
HIOTEYHH 3aCMH, [0 IPYIH 3aIb/DKCHUS, NUXBH H Pa3XomH 1o
OOJMralMOHEY 3aeMH, (UHAHCOBH OTCTBLIIKH CJIe[ H3JaBaHe Ha
daxTypy 3a wesabaBHO Niamase B Gpol OT cTpaHa Ha KIHEHTH,
JPYTHU.

Obeznenkn Ha ranuTtanoru HHBECTHIIHHT

Obelnenkn Ha werekyiuu ¢unancosn NBATOTPaHHM aKTHBH, DA3IM4YHH OT
KanuTajioBH HEBECTHLHYH

OGeznenxku Ha Tekymiu NeHHH KBRHXE, pa3duyHy OT KalluTAIOBH HHBECTHHWH.
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3. 21. fannuu BepXy Noxoaa

TCK}/IHHHT AAHBK 38 TCKYINNL K OPEIXOIHH HEPHOIM CE NIPH3HABA KATO HacHB A0 CTCHEHTA,
IO KOATO HE € OAaTeH. AXO Bege Iinaredara cyma 3a TCKYI K OPeaxXoheH OCPpHOI NpEeBKINABE
AB/DKAMATA CYMa 338 Te3H IICPHOLH, HIMHINEKET Ce IIPH3HABA KaTO aKTHB.

Texywute nanbunn nacnsu (akTusy) 2a TEKYLS 1 MIPEIXOAHH ICPHOAH CE OLICHSBAT 110 Cy-
MaTa, KOATO ¢€ ouakga 1a §ble NnaTena Ha (Bb3CTAHOBEHA 0T} JAHBYHUTE OPraHH NpH Ipy-
/JATAHE HA NaHBYRY CTaBKH (H JaHBIHH 3aKOHH), AeHCTBAIY MITH OYAKBAHH 3 BIs3aT B cuna
KbM Kpast Ha OTYETHHS IEPHO],

Otcpodennte nanbuM ce npusmasar 3a BPEMEHHM DA3IMKU MEXJy NaHBYHATA OCHOBA Ha

@KTHBHTE B NACHBHTE H TAXHATA fanancosa CTOHHOCT KBbM AdaraTta Ha (bHHaHCOBI'I}I OTYEeT,
Karo ce H3noa3ea DalaHCcOBHA MCTOL Ha 3a0bJIXKECHUATA.

OTCquEH AaHBYECH ITaCHB ce [IPH3HABA 33 BCHYKH 0DaraeMH BPEMEHHH PA3IHKH.

Orcpoden z1anbueH aKTHR Ce NpPU3HABA 38 BCHYKH BPEMEHHH Da3MKH, NOLICKAII Ha
IpHUcnazane, 10 CTENeHTa, JO KOSTO € BEPOsTHO fa CBINCCTBYBa Obaaraema neyanba, cpemy
KOATO 12 MOTaT /1a €& M3N0A3BAT BPEMEHHUTE PA3HKH, IOATEKALLH Ha npHCHanane.

KeM xpas Ha Bcexn oraeren nepuon HApyxecTBOTO Ipepasriexaa HEHPHU3HATHTE OTCPOUCHH
JAHBYHH aKTHBH. [{pyKECTBOTO NpH3HABRA HeNpH3IHATHTE B IPEAXOACH NEPHOL OTCPOYEHH
AaHbAHY aKTHBH 10 CTETICHTa, 0 KOSTO CE € NOSBMIIA BEPOSTHOCT Ob/1e1mara obnaracma ne-
Jasifa 1a 1103BoNIsBa BE2CTAHOBIABAHETO Ha OTCPOYEH NaHbUYEH AKTHE.

BatancoBata CTOMHOCT HA OTCPOYEHHTE JAHBYHM AKTHBH C¢ Npepasrnexia KbM Kpas Ha
BCCKH OTYCTCH MEpUOA. [Ipy>KeCTBOTO HaMansBa GalaHcOBATAa CTORHOCT Ha OTCPOYEHHTE
AQHLYHH AKTHBH O CTENCHT4, 10 KOATO BEde HE € BEPOSTHO J1a Ob/e peaiH3HpaHa AOCTAThY-
Ha obnaraema neyanGa, KOATO la NO3BONIABA 43 ce OII0JI30TBOPH JI03aTA OT YacT WM LeJiHs
OTCPOCH NaHbYCH aKTHE. Beko TakoBa HamaneHue ce NposBsBa 00paTHO JI0 CTeneHTa, o
KOHTO € CTAHATO BEPOATHO Ja C¢ PEATH3HPA JOCTATHUHA O6NAraeMa eyanBa,

OTcpoyeHnTe AaHBYHM AKTHBH B MAaCHBH ce OLCHABAT I10 NAHBYHHTE CTABKH, KOHTO CE OYaK-
Ba la OBIAaT B CHIIA 33 IIEPHONA, B KOHTO AKTHBLT C€ peamM3Mpa WIM [1aCHBbLT CE ype-
AH/TIOTACH BB3 OCHOBA HA JIAHBYHHTE CTABKH (M ManbYHH 3aKOHM), nefcTBAI Wi OYaKBaHU
AQ BIIA3AT B CHJIa KBM Kpasi Ha OTYETHHS HEPHO,

Texymure u orcpoyeHHTe AaHBIH ce IIpH3HABAT K4ATO HPHMXOA MM PA3XO] M Ce BKIIOYBAT B
meyanbarta unm 3arybarta 3a TIEpHOIA, OCBCH N0 CTENEHTA, O KOATO JaHLKHT BH3HHKBA OT
ONepalus UM CHOHTHE, KOETO € HPH3HATO NPE3 CBINUA WK PA3NTMYECH NMEPHOXL AMPEKTHO B
COOCTBEHMS KanMTall

3. 22. dynkunounanna BAJIYTA H BAJIyTa Ha OPEICTABIHE

UyxnecTpaHHa BaayTa € Beska BallyTa pasnudHa oT yHKNMOHANHATa BanyTa /6Barapekn
nep/ Ha JlpyxecTROTO.

Caenkute B uyknecTpanma BaiyTa ce BHHCRAT [EPBOHAYAIHO BbB (QYHKIHOHAIHA BayTa,
Karo KbM CyMmara Ha HYXIECTpPaHHaTa BANYTa Ce MPUiara IICHTpanHus Kypc Ha Bwarapcka
Haponna Banka (BHE) 2a cpoteernara Balyra, KbM JaraTa Ha cheikata. Kypcosure
Pa3JIAKY, BL3HUKBAIIY TIPH YPEKNAHETO HA NAPHYHHA TO3ALKH UIH IPH IPEU3HHCISBAHETO
Ha TE3M NMapHYHK NO3UUKH 10 KyPCOBE, PasTHYHM OT TE3H, 110 KOHTO Ca OHIH 3aBeleHH WK
TIPEH3UHCIICHH [IDEJH TOBA, CE OTYHTAT KATo (YHHAHCOBH IPEXOaR MM QHHAHCOBM pPa3XoH
34 NePHO/Ia, B KOHTO BB3HHEKBAT.

HApyXecTBOTO fIpaBH mpeoneHka Ha BRIYTHHTC MApUYHHM NO3HUHH KBM J4TaTa Ha
(pHHAHCOBHSA OTYET 32 IEPUOA K TEKYIIO NPe3 OTYETHHS NIEPHO,.
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llapuyrnTe n03WLEKM B UyxaecTpaHta BanyTa KbM 31 mexemspu 2013 roguna ca oleHeHH B
HaCTOAIINs PUHANCOB OTYET NG 3aKIHOYHTENHUS Kype Ha BHB.

3. 23, C4eToBOAHHE DPE/HCIOKEHER U HPEOIHINTETHE CIETOBOAHY NPeHeHKH

B pesyrrar Ha HecmrypocTTa, NpHChIIA Ha JleNOBATA JEHHOCT, MHOIO CTATHH OF
(GbHHANCOBMTE OTYETH HE NOANEKAT HA [IpCUH3HA OLEHKA, 4 caMO Ha NpubIM3MTeTHA OlieHKA.
[IpaOnu3HTENHITE ONEHKH CE OIEHSBAT Bbh3 OCHOBA HA Hal-aKTya/lHaTa HATHYHA H HajexKIHa
HH{pOpMaIHs.

IIpuaoxernero Ha MexayHapoaHHTE CYCTOROIHH CTaHJAPTH H3HCKBA OT PHKOBOACTEOTO Aa
IPHIOKE HAKOH CUETOBOJHM IIPEANONOXKEHHA U NIPUOIH3NTETHY CYETORO IHH NPELEHKH ITPH
H3TOTBAHE HA FOAMMIHNA (JHUHAHCOB OTYET H NIPU ONpPEACIfHE HA CTOMHOCTTA HA HAKOH OT
GKTHBHTE, NACHBUTE, NIPHXOJUTC M PasxoiuTe. BCHUKH Te ca M3BBLPIIEHH HA OCHOBATA HA
Hail-100parTa npenenKa, KOITO € HalpaBeHa OT PLKOBOACTBOTO KBM JaTaTa Ha H3TOTBAHETO
Ha QuHaHCcOBHA oOr4eT. JleHCTRUTENHHUTE pesynraTH OMxa MOITM Jia ce pasimdaBaT oOT
NpPEACTaBEHNTe B HACTOSNIMA (PUHAHCOB OTYET.

Hpubnusurensa oueHka nomdexar Ha npepasrieksiaHe, aKo HacTBIST IPOMEHM B
00CTOATENCTBATA, HA KOMTO ce Ga3UparT, Hiad B PE3YNTAT OT I0JYYeHa HOBa RHGOPMALIHA, HiH
JOMBIHHTEIHO HATPYIIAH OITHT.

E(I)GKT’BT OT NPOMAHATA B CYETOBROIHA upnﬁnmmenﬂa OIlE€HKA, C& pH3HAaBa IIEPCTIICKTHRHO
4pe3 BKAIOYBAHETO MY B nevanbara wiH 3a.ry6aTa 3a IICPHOJA, aKo IIPOMIHATA 3aCATd CamMo
TO3H OepHOa HIM TepHOAa Ha IpoMsaHaTa GB,HCIHH NNEPHUOIH, aKO IIPOMAHATA 3acara
ABara.

I[OTOJIKOB&, HOKOJKOTO [IpOMsIHaTa B CUYCTOBOJ(HATA BPHGHPIBI/ITCJIHEI OIICHK& BOJH J0O
TpOMEHH B aKTHBHTEC H ACHBHTE, HITH CE OTHACH A0 KOMIIOHEHT OT KalluTaJjia, T ¢e HOpH3HaBa
HpE3 KOpUrdupane Ha Ganancopata CTOHHOCT Ha CBbP3aHWA AaKTHR, ITIACHB HIH¥ KOMIIOHEHT OT
Kalydrana B IIepuoaa Ha MpoMAHAaTa.

WsrorssHeTo Ha (UHAHCOBMS OT4ET HAlara PLKOBOACTBOTO Aa HanpaBH NpeleHKH,
NPHOMM3ATENHY OLEHKH H TPEIIOIOKEHH S, KOUTO BIHAAT BEPXY CTOMHOCTTA HA OTYCTEHHTO
AKTUBH U TIACHBM, H OIIOBECTABAHETO Ha YCIOBHH [IACHBH KbM Kpas Ha OTYETHMS NEPHOZ,
KaKTO ¥ BbDXY OTHETCHHTE NIPUXOAM M Pa3xojM 3a nepuona. HecuryprocTute, cBBp3anu ¢
HAUPABEHUTE NPENNOIOKEHHA M NPHUOIM3MTENHM OUECHKM OHXa MOIIH Ja JOBEJaT o
(aKTHHeCKH pe3yNTATH, KOMTO Ja M3UCKBAT CHIIECTBEHH KopekuM B GanaHcoBHTE
CTOHHOCTH HA CbOTBETHHTE AKTHBM MM NACHBY B CIIEABAINM OTUETHH TEPHOAM.

3. 24. 'penIKH H NPOMEHH B CYCTOBOAHATA HOJHTHKS

I'pemkd 1o cMuchna sa MCC8 MoraT g4 BB3HMKHAT BBB BPBh3Ka € NPH3HABAHETO,
OLEHABAHETO, IPCACTABAHCTO WJH OIOBECTSBAHETO HA KOMIIOHEHTH OT (PHHAHCOBUTE OTUETH.
llorenunanauTe Ipelku 3a TEKYIHA HEPHOL, OTKDHTH B CBIUHS, C€ KOPHTHPAT NpPEaH
(uHAHCOBHTE OTYETH Ja ce 0J06PAT 3a nyGIUKyBaHe. Boopexu ToBa, PElIKH TIOHAKOTA ce
OTKPHBAT B IIOCIGARALL ICPUOA ¥ TE3H IPELIKH OT LPEAXOTHH IIEPHOIH CE KOPHTHPAT.
JpyxeCTBOTO KOPHIHMpA ChC 3aHA JATa CHUIECTBEHHTE TPELIKH OT NPEAXOTHH NEPHOIM B
I'LPBHS UHAHCOR OTUET, 000peH 3a NyGIMKYBAHE Clen KaTo ¢4 OTKPHTH 4pes:
TMPEUSYHCIABARE HA CPABHMTENHATE CYMH 33 NPEACTABEHHH NPEIXOJIEH HePHOIL, B
KOHTO € BE3HHKHAA FPEIlKa;
vV B cnydait, e Ipeillkata ¢ Bh3HHKHANA NPEIH Hai-paHHO NIPESACTABEHHS IpeIXoieH
NEPHOA, NPCHIYHCIABAHE HA HAYATHOTO CA/I0 Ha AKTHBHUTE, HACHBHTE B KATIHTANA 32
TO3H MIEPHOJ.
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I'penka o1 NpeAxoaeH nepuosi ce KOPUIHpa MOCPENCTBOM NPEH3YHCIBARE ChC 3aHa JaTa,
OCBEH 2KO € HPaKTHIeCKY HENPHIIGKHMO J1a CE ONPEJIENH HAKOH OF ClelubHYHETE eBEeKTH 32
IEPHO/AA WX KyMYIaTHBEES eeKT OT Ta3y rpelka.

Kopexunn 3a npexnacuduranus ca cymure, npexnacuuuEpany keM neyanba wim zaryba
[IpE3 TCKYMus 1€PUOJ, KOUTO Ca TPH3HATH B JPYr BceoOXBaTeH DOXOA B TCKYIIHS MK
npeaxofeH nepuon. lpu npusarase cyeToBoHA DOMHTHKA CBC 3ajiHa JaTa WM H3BBPILBa
IPEH3YHCIIABAHE CBC 3a/HA /IaTa HAa CTAaTHH BLB ()MHAHCOBHMA OTYET WIM KOFATO Ce
TNPEeKNacH(HIMPAT CTATHH BbB GHHAHCOBHS OTHET, C& MPEACTABST TPH OTYETA 3a (bHHAHCOBO
ChLCTOAHHE, JBa OT BCCKH IPYTH OTYETH M CBBP3AHHTC C TAX MOSCHUTENHH MPHIOKCHHS.
Hpy*xecTBOTO HpeAcTaBs OTYETH 3a (GHHAHCOBOTO CHCTOSHHE KBM TEKYLIUSA NEePHOI, KOHTO
Ca NPA3HATH B APYT BCEOOXBATEH JOXOX B TEKYIIHs WM IIPEIXOAEH TEPHOTH:

(a) Kpas Ha TEKYIHUS IEPHOA;

(6) Kpasd Ha NPEAXOLHUA NEPHOR (KOECTC OTroBaps Ha HAYANOTO HA HACTOALIMA
Hepuon), v

() Ha4yakoTO Ha Hal-paHHUs CPaBHEM IHEPHO.

Koraro [IpyxecTBoro npoMenn npescraBanero uam KJIACHPHKAIMATA HA CTATHM BLB
tunancoBuTe cu oryerH, JpyxecTBoTo Tpubea aa npexsacu$pHIHpa cpaBHMTENHATA
HHPOPMALHS, OCBEH AKO NMpPeKJACHPUKALMATA € NPAKTHYECKE HeBbiMoxna. Korato
JApyKecTBOTO NpexIacHpUNBPa CPABHUTETHH CYMH, TO CAEABA I3 0IIOBECTH:

(a) XapaKkTepa Ha NpexkIacHPHIHPaHETO;

(6) CyMaTa Ha BCfIKa CTATHA WIH IPYAa CTATHH, KOUTO ¢a Nperiacupaunpann;
H

(B) NpHYHHATA 33 npekiacuGruHPaHeTo,

Koratre mpexiacuduumpanero ma cpasnuTenrna mnudopMands e NPAaKTHIECKH
HEBB3IMOKHO, [{PYyKECTBOTC ClIeBR 12 CIIOBECTH:

(a) NPHIHHATA, NOPAJAM KOATO He € NpeKIacHGuuupaHa HHGOPMALUATS; |

(6) CHIHOCTTA HA KOPEKnMHTE, KOHTO Gmxa GHJM HapPaBeHM, aKo CPABHH-
TeJHaTa nupopManus Geme npexgacupruupana.

3. 25. CaenkH Mo nNamanys, 6azupany Ha aKnAK

CnyxurenuTe  (BKIOMHTENHO  JTAPEKTOpHTE)  Ha HpyxkecTBOTO He  mojyuasar
BL3HATPAXICHHS NOj $opMaTa Ha CHETKH 1O [UIAINAHHS, OasMpaHH Ha aKLMH, KHIETO
CIYXHUTCIHTE NPCAOCTABAT YCIYyIHM B 3aMsAHa HA AKUHH MM IPaBa BBPXY aKUHH (,,C/CIKH,
YPEXAaHH Che¢ cOOCTBEH XamuTan”).

HApyxectsoro npunara MC®O 2 npH OTYMTAHETO Ha BCHUKH CHENKH 33 MamaHe #a Gasata
Ha aKIMH, BITIOYUTEIHO;

v cpenxu 3a njanaHe Ha 0asara Ha aKUHM, YPeXAAHW 4pe3 M3JaBaHe Ha KalHTaloBH
HHCTPYMCHTH, UPH KOHTC JIpyXKeCTBOTO nONy4YaRa CTOKH WM YCIAYTH KaTo
BhIHATPAXACHUE 38 KANUMANOSU — UHCMPYMeWmu HA  CaMOTO  JIPYIKECTBO
(BKITIOUHTENHO aKITHH U OIIIMHU 34 aKIHH );

N coenxu 3a niauane Ha 6asama Ha aryuy, YPeXcoany Ypes udaeane Ha Kanumanoey
uHCcmpymenmy, Ipa KOuro JpyxecTsoTo NpuaoOHBa CTOKH WM YCIYTH, KATO HOeMa
3a0B/DKCHUA KbM JOCTABYMKE HA TE3W CYOKM MIIM YCIYTH 3a CyMHTe, 5a3HpaHu Ha
neHara (WM CTOHHOCTTa) HA aKUMHTE Ha JIPYXEeCTBOTO WM Ha APYTH KanUTATOBH
HHCTPYMEHTH Ha JIpyXKecTBOTO;
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v crenxu, TpH KOUTO JIpy)ecTBOTO 1101y qaBa Wil HpUAOOHRA CTOKH MM YCIYITH B AP
KOUTO yCIOBHSTA Ha CHOP&3yMEHHETO MPEfOCTABAT HJIH Ha Hpyxecrroto, wm Ha
AOCTaBYHKE HA TE3U CTOKM HIIH YCIYTH BR3MONKHOCT 3a u3bop namu JIpyxkectsoro aa
YPCIM CAenkata B TApHYHH CPEACTBA WM upes EMHTHpAHE Ha KalHTAJIOBK
HHCTPYMEHTH,

ApyxecTBoTO npusHara BONYMEHATE WM IPUJOOUTH CTOKR M YCAYIH B CIENKH 33 Iaizane
Ha ba3ara Ha aKIHH, KOraTo NMONYYH CTOKHTE WIIH C II0JIYYaBaHETO HA YCAYTHTE.

Korato crokure wm yenyrure, TIO7YHCHH UITH IPUIOOHTH B CIeJIKa 3a Ijalake Ha 6a3ata Ha
AKIHH, HC OTrOBapsT Ha YCIOBHATA 3a IPH3HABAHE KATO 8KTHBH, T€ C€ [PH3HABAT Karo
pa3sxonu.

Koraro croxure nmm yeayrure ca TIOJY4EHH KATO NpecTalus cpeniy ASIOBE Wik aKIMH Ha
HpyxecTBOTO TpaH3akuMATA Ce omeHsRa 0 CIIpaBeIMHUBATA CTOWHOCT HA TIOAYYEHHATE CTOKH
¥ YCIYrH Ha jlaTaTa Ha ITOJYYaBaHETO MM, KOTATO TOBA € BB3MOKHO. AKO CIpaBeITHBATA
CTOAHOCT He MOXe HafeKIHO Ja ce OHCHH, TOr'dBa TPAH3AKIHATA CE€ IpPH3HABA MO
CNPABENMBATA CTOHHOCT Ha KamHTana, Kkoito JpykecTBOTO H3/laBa KaTO Hacpena
npecTanmg.

Korarto crokute unu yemyrute ca [OIY4eHH OT [Ipy*eCTBOTO IIpH YCIOBHATA Ha u300p mamu
Aa ce nnaty B OpoHt MM upe3 W3JaBaHe HA KAHTAIOBA MHCTPYMEHTH - ako JIpyxecTBoTo
TPAOBA J1a OTACH 3a[BIKEHHETO C apu B OpOi WM APYrd aKTUBH, TO OTIWTA CIEAKATA MITH
CIICMCHTHTC Ha CHeNKaTa KaTo ypeleHa C [IapHYHH CPeICTBA B Opoii. Ocrananara yact ma
creakaTa ce Oa3Hpa Ha KanHTaia.

3. 26. CBup3anu Jiua H CIeaKH MERTY TaX

JlpyxecTBoTo cnassa wiuckBanusTa Ha MCC24 IIPH ONpPEAENsHE H OHOBECTIABARE Ha
CEBP3aHMTE JIHLA.

Crenxa MexZy CBBp3aHM IHUA & TIPCXEBPILAHE HA PECYPCH, YCIHYIH HIIH 3aIBIDKSHAT MEXIY
CBBP3aiK JMLa Oe3 pasiivka Ha TOBA, JATH Ce IPHIIATA HIKAKBA LCHA.

3.27. JInsuur

Ceraacio MCC17 nusmnros AOTOBOP Ce KIACH(QHLUHpa KaTo (HHAHCOR JIM3HHL, aKo
IIPEXBEPIA 110 CBHIIECTBO BCHYKH DPHCKOBE H H3FOMH OT COBCTBEHOCTTA BLPXY dKTHBa.
JluzuHrOB mOTOBOD Ce KNTacHQUIMpa KaTo ONEpaTHBEH JH3MHF, 4KO He TOPEXBEPIL 1O
CBIICCTBO BCHYKH PHCKOBE H H3I0/IU OT COOCTBEHOCTTA BHPXY AKTHBEA.

IlpusHaBane B oT4HTaHe Ha QHHAKCOB JM3MHIOR AOroBop 1o Kouro JIpy:xecrBoro e
JIHIUHTOHOIY YA TE ]

B navyanoto Ha Jn3MHrOBMS CpoK buHAHCOBHAT MU3MAT TpsbEa ma ce [IPH3HABA K4TO aKTHB H
macue B OajgaHca ¢ pasMep, KOHTO B HAYAZ0TO Ha NU3HRIOBHS CPOK € paBeH Ha
CNPABE/NTHBATA CTOHHOCT HA HACTHS aKTEB MM, aKO € O-HHCHK — 110 CeTaliHaTa CTOMHOCT Ha
MHHMMAJIHUTC JHM3HHIOBH NIAMIAHHS, BCAKA €QHO OT KOHTO € ONpPEIENEeHO B HA4alnoTO Ha
JM3MHTOBHS JIOTOBOP. JIHCKOHTOBHAT HPOIIEHT, KOWTO CE W3MON3BA IIpH H3YMCIIABAHE Ha
CCTAUIHATA CTOHHOCT HA MMHHMATHHTE JIN3HETOBK [UTALIARKS € THXBEHHIT IIPOLIEHT, IPHCEII
Ha JIM3UHTOBAS JOTOBOP, NOKONKOTO Tol IPAaKTHYECKH MOXKe /1a Gbe OIIpeJIEIeH; aKO TOBa e
HEBB3MOMHO — M3MON3BA Ce AMGEPEHIMATHHAT IMXBEH IUPOLEHT MO 3aTLIKEHHETO Ha
JM3HHTONOAyYaTend. IIbpBoHayanuuTe npeku pasxomy, H3BBPUICHH OT JIM3HHI OTIONYyYATe s,
€ NPUOABAT KbM CYMATa, IPH3HATA KATO AKTHB.

Jlisunrosure niamanus ce pasnpenensr MKy (QHUHAHCOBHS PasXol H HaMANCHHETO Ha
HEIUIATCHOTO 3aibikenne. QHHAHCOBHAT PA3XOJ CE Pasnpesens mo HEPROH 32 CPOKa Ha
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AH3HHFOBHS JOTOBOP, Taka 4€¢ Jia CE NIOMYHH IIOCTOAHEH MEPHOAWYEH THXBEH HPOUEHT 1o
OCTaTRYHOTO CANAC Ha 3aJBKEHHETO. YCIOBHHTC HACMH Ce HAUMCISBAT KaTo pazxoj 3a
ICPHOANTE, B KOMTO ¢4 GMITH U3BbPINCHH,

AMOPTH3ALMOHHATa TOJMTHKA 1O OTHOLNGHHE Ha aMOPTH3YEMHTE HAeTH AaKTHBH Ce
crobpasfaBa ¢ Tas# NO OTHOIUCHHE HA COGCTREHHTE aMOPTH3YeMH AKTHBH, a NpH3HaTaTa
aMopTh3anus ce u3duciiBa Ha Oasara, onpeaenena B MCC pernaMenTHpamy ChLOTBETHUS
BHJ 2KTHB. AKO HE & CHIYDHO B TOjlsiMa CTeTieH, Ye JIPyXKecTBOTO me npuaobHe cobcTReHOCT
A0 Kpad Ha Cpoka Ha JTU3HHTOBHS JOTOBOD, aKTHEBT H3ILIO Ce aMOPTH3Hpa Npe3 N0-KpaTKus
OT ABaTa CPOKa - CPOKa HA JIM3WHTOBHS JOTOBOP HIIM NOJIE3HHA KUBOT HA AKTHBA.
Iipu3napane 0 0TYATAHE HA OllEPATHEEH JHIMHIGB AOFOROp N0 KOHTG ApyxkecrBoTo e
JIH3HHT OOy AT eI

JIN3uHrOBUTE NMNANAHKS TIO ONEPATHBEH NHIMHT Ce IIPU3HABAT KaTO pa3xo[ B OTY4eTa 3a
ROXOMMUTE NO JIMHEHHUS METOX 3a 1IEJHS CPOK Ha JH3HHIOBHUS JIOTOBOP, OCBEH aKo Jpyra
CHCTeMHa 0asa He € TPe/ICTABHTENHA 3a BDPEMETO, Npe3 KOETO APYIKECTBOTO H3II0N3Ba
H3TOJINTE HA HAETHSA AKTHE.

AMOpTPISaIII/IﬂTa Ha aMODPTH3YEMHTE HACTH aXKTHBH CE H3BBPIIBA Ha 6&3&, CROTRBETCTBALlE Ha
aMOpTH3ALHOHHATA [ONWTHKA, BB3NpHETA 3a noao0HR dKTHBA, a aMOpTH3AUHTE Ce
H3YHCIEABAT Ha 6333.’1'8., nocoyena 8 MCC PETNaMEHTHPAIIH OTYHTAHETO HA CHOTBETHMSA BHA
dKTHB.

Hpyx)ecTBOTO HAMa CKNIOYEHH ABJITOCPOYHH NOTBOPH 34 JTH3MHT.

3. 28. loroBopH 32 CTPOMTE/ICTBO

Apy*eCTBOTO HAMA CKIIOUEHH JIBITOCPOYHH TOTOBOPH 3a CTPOHMTENCTBO.

3. 29. CuOMTHE cliex Kpayd Ha eTYETHHR HepHOX

CubuTths cnesy Kpad Ha OTYETHHUS NEpHOJ Ca OHE3H CHOWTHS, KAKTO ONArOIIPHSTHM, Taka W
HeDIaronpUsTHH, KOMTO BE3HMKBAT MEXIY Kpasi Ha OTYCTHHSA IIEPHOA M [araTa, Ha KOSTO
(hHHAHCOBHTE OTYETH ca on006perH 3a myONuKyRaHe.
PasrpannyaBart ce 1Ba puna chGuTHS:
V' rakuea, komto nokasear YCJIOBMS, CBHINECTBYBANM KbM Kpasd Ha OTYETHHA HEPHON
(xopurHpamu cORTHS CIle/] Kpasi Ha OTYETHHS Nepuon);
TaKipa, KOHTO Ca NOKA3aTEIHH 33 YCIOBHS, BLIHHKHANM CEl Kpas Ha OTYeTHHS
TIEPHOJL (HEKOPHTUMPAILA CHOHTUS e Kpasi HA OTYETHHS repuon);
HApyKeCTBOTO KOPHIHpa CyMHMTE, NPH3HATH BBB ¢unaHcoBHTE OTYeTH, 3a a OTpazd
KOpUTHpaiuTe CHORTHS Clle] Kpas Ha OTYETHHA ICPHOX 1 OCBBPEMEHABA ONIOBECTABAHUATA.
JpyxecTBOTO He KOpHrupa CcymuTe, NpU3HATH B8%B (QHHAHCOBM OTYETH, 3a Ja OTpasHn
HEKOpHIHpanmre ChOATHA Cied Kpas Ha OTYETHHA nepuon. Korato Hexopurmparmure
CBHOMTHS CJle[ Kpas Ha OTYETHHS NEPHOJ Ca TOTKOBA CBINECTBEHH, Y€ HEONOBECTHRAHETO GH
TNOBNHANO Ha CHOCOOHOCTTA HA THOTPEeGHTENATE Ha (MHAHCOBMTE OT4ETH Jla B3eMar
CTONAHCKH PELICHKS, JIpy/KECTBOTO OTIOBECTABA CI1€AHATA HH(OPMALHS 32 BCsKa ChlIlECTBEHA
KaT€lrOpus Lié HEKOPUTHPAIIOTO ChOMTHE CIEA Kpas Ha OTIETHHA IEPHOL;
€CTeCTBOTO Ha CHOUTHETO;
v onenxara na GHHAHCORMSA My e(eKT MIH H3SRICHHE, Ye TAKABA OLIEHKA He MOXe Ja
Obie HallpapeHa;

3. 30. Otyer 32 DAPUYHHR HOTOK
pueTa momaTuka 3a oryuTase u npeacTassue Ha IapHIHUTE TTOTOHY 110 TIPEKAST METO.
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Hapuynure notoun ce KiacHGHIHPaT KATC NApRYHN [OTOLH OT:

e (neparusHa JeHHOCT

e VigBecTHUHOHHA ACHHOCT

e (DUHAHCOBa JelHOCT
HAKOK CHENKH, KaTo HanpuMmep npoaaxbaTa Ha JageHo oBOpY/BaHE, MOTAT A4 JIOHECAT
neuaybara uiM 3arybara, KofTO ce BKIIOYRa B NpH3Hatata NeuanGara wiM 3aryGara.
IJapirqHuTEe TOTOLK, KOUTO €A CBEP3aHHM ¢ NOA0GHH CACIKA NPEACTARIARAT NAPHYHH [10TOLH
OT MHBECTHLHOHHA JedHocT. [lapuynnre nnamaHus 3a TPOH3BOACTBO WK NPHIAOOHBAHE HA
AKTHBH 33 OTJABaHE 110J HaeM W BHOCIEACTBHE ALPMKAHH 33 Npoax6a, KakTo € OMHCAHO B
naparpap 68A gwa MCC 16
VIMOTH, MAamlMHR U CBOPBKEHMS, 00aye Ca NApUYHH NOTOUM OT ONEPATHBHA JEiHOCT.
Ifapryypte NOCTBILIEHHS OT HaeMM M HOCHEIBAIIH NpoAak0H Ha TAaKHBA AKTHBH CHINO Ca
NIAPMYHH NOTOLHM OT ONEPATHBRHHA NEHHOCTH.

3. 31. OT4er 3a npoMenuTe B COGCTBEHHA KANKTAI

TIpreTa e cueTOBOHA NOTHTHKA Ja Ce H3TOTBs OTYETA Upe3 BKIIOUBAHE HA!

Hetna neuan6a u 3aryba 3a nepuojaa

CangoTo Ha HepasnpeaencHaTa neyanba KakTo U ABHKEHHATA 32 NIEPHOJA

Bewaku cramim pa npuxomM Mim pasxomm, nedanba MM 3aryba, KOMTO B pesyiTar Ha
zetictramure MCC ce npH3EaBaT AMPEKTHO B COOCTBCHMSA KAIIHTA.

Kymynatusen epeKT oT mpoMeHHTe B CUETOBOIHA NOJHTHKA H (YHIAMEHTAIHH TPEIIKA B
cwotBeTCTBHE ¢ MCC 8.

IlpexpbpisiHe U paznpeneaeHie Ha KalWTal MEXLy cOGCTBEHHIHTE.

HacTenunure NPOMEHH B pe3yNTaT HA BCHYKH H3MEHEHHE 110 BCHUKH €JIEMEHTH Ha
coOcTReHHUS KalluTalL

AOIIbJIHHTEJIHA HHOOPMAIIVSA KbM CTATUHUTE HA ®PUHAHCOBUSA
OTYET

1. OTtuer 3a BceoOXBaTHUEA JOXO01
1.1.ITpuxoxu

L 1. 1. Ilpaxoau or npogaxbu

Hpuxonx or nposamin Ha: 2015 r. 2014 .
Opyru 2 1_76 2208

1.2. Pa3xoan

1. 2. 1. Misno/13BaHu CypOBMHH, MATEPHANH ¥ KOHCYMATHBH

Bua pazxon

Marepuany 3a peMOHT {10 (5)

l_Ig_ym MaTepifﬂfI I {4) __ (%)
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1.2, 2. Pa3xojtu 32 BhHINHHE YCIYIH

AIX0A :
Buja pazxon 2015 r. 2014 r.
Haer tpancnopr {29) (29}
PemonTH (50) (38)
Pexnama (1)
3acTpaxoBKH {15) {14)
AJBOKaTCKH ycnyru (12) (15)
| dpyrupasxonnsapormmnyenyrn | 1) (23)
00 i _ A28y "3-":;?-:'.’5;f'-"'*ﬁ?fiif*('i"i'é)'

1. 2.3.Pa3xonu 3a amoprazanuu

Pa3xoiu 3a aMOpTH3ALHH Ha: 2015, 2014r.
iIpouspoacTaenn B T.4. {9) (8)
EBRIrQTpaiidd MaTepHaIHY AKTHBH (8)
: Obiiio 8).

Pazxonu 3a:

3ansaTH Ha B T.v, (95) (i
8\MHHHCTPATHBEH MEPCOHAN {95) (111
OcHrypoBgH Ha B8 T.49. (15) {14)

1. 2. 5. Ipyru pa3xoau
Bra pasxon 2015r. 2014 r.

"nobu u Beycroiiku (3)
JaHEK nexs koaun (3} (3)
T50 u JJHH (217) (185)
Pasxonu 3a pp3Harp. Ha o6Cmykpamo
APYHECTBO (264) {244)
Hpyru — (25)
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1. 2. 6. DunancoBHM paixoIn

DERaBCOBE PAIXORH

B pasxoj 2015, 2014 r.
Palxonu 38 AHXBH B T.4. (121) (136)
110 33EMH (121 (136)
YEH GUHAHCOBH Pa3xodu (8) (15)

1. 2.7. HeTen pesyJTar T npeoiieHKa HA HHBECTHIHOHHY HMOTH

Bua npuxon
l'lpeouemca Ha HHBECTHLUHOHHH
HMOTH

2015 1.

(@52) |
(452)

Bun pazxoa
Pa3xoau oT oTpHL. KypcoBu pazisky

8}

g!a!l"ll QHH&HCOBH A3X0IH

LT

1.1.2. OcHoBeH J0x01 HA aKUMs

W3anciseate Ha cpefiHo npeterien Gpol akuuM 3a nepron

Cpenno Bpemesu dakrop: bpoit na pHr/Meceln/ npes kouTo KOHKDETHHTE

akuuy ca 6miH B o6prIeHHe

Cpeanospemern ¢-p
Emutnpann ; Mskynenn | Axune | Bpoit quu Cp.nper | Cp.nper 6p
B
aKLHH cober.aku | o6pbin. | B 06pBIN Bp/nin akwy/ um
Canpo xpM: 1.1.2015 0 365 1.0000 0
Canjo na 31.12.2015 1641040 1641040 365 | 1641040
Beraxo cp.niperernien 6p.axkmmm 1641040

3abenexrka: Fiyuucn ua cp.npet 6poii ce u3p Ha 6a3a eIHH OT ABATA BAPUAHTA KOHATO € HO MOJXOAAL] B KOHKPETHHR
CHyqal-aHE WIK Mecenn

Hauncnasane ua A0X0A OT aKuus:

[ 1ea1040]

HeTtHa nesanta/saryGa:

Cpomonper Cpasman W/~

. Jioxon sia axu
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F'OJMUIEH ®UHAHCOB OTYET 3A I OJUHATA 3ABDPIUBAILA HA 31.12.2014

TocnenBalna onenka Ha HHBECTHIMOHUTE HMOTH € HW3BBPIIEHA KBM 31.12

w1.20 ot 3ACHILL. Ouenxara e H3BBPIIEHA OT JHHEH3KPAH OLIEHUTEN,

Coraacno w175 ot 3KIIO Apy:xecreero e ocBo6oaeH0 0T KO

AoxXoaure.

1. Oryer 3a puHARCOBOTG cheTosmHEe

2. 1. UmoTa, MamuHy, CLOPBIKEHHS H obopyaBaHe

Kem 31 gexemepu 2015 u 2014 roguua Wmoture, MammunTE CHO

BKJI}O4YBAT:

HMoTH, Mamsng, CLOPBKeRNs 1 obopyaBane

2015 r. curaacuo

PLOPaTHBER JAHBLK BhLpXy

PBXKEHAATA B 000pyABaHETO

Zemu
emn H
crpaau

CLOpLKeHHR

Mamunu u
oGopoyasane

Tparcnopr-
HH
cpeacrea

Apyrn
S2KTHEH

Kanuranuu-
panu
pPa3xoaH

O6ixo

Omuemng
CHeiHOCI

Cango kum 31.12.2013

23

35

Hoctenumn

Haneznu

Canjgo kum 31.12.2014

23 -

43

66

FlocTenminy

Canno xum 31.12.2015

57

14

14

80

Amopmuzayun

Cango kpm 31.12.2013

(1)

(13)

(16}

TNoctnmanu

()

&)

8)

Hznesmn

Caano knm 31.12.2014

2) -

(22)

Tocrbmaiau

ann

Banan
choiinocn:

Banancosa croiivoct
KbM 31.12.2014
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I'OJIHIIEH ®UHAHCOB OTYET 3A FOJIMHATA SABBPIIBALIA HA 31.12.2014

2.2, MBBeCTHIHONNE HMOTH

Apyru T
3emu Crpaan SKTHEM Obuie
Omuemna cmoiinocm
]
Canno xem 31.12.2013 1281 23120 24401
TocTennm 607 2333 2940
Haneaaun -
ITpeclieHKn NpH3HATH B
KaNHTAa 112 752 8§64
Obe3ucrKy npH3IHATH B Onp _ -103 9_ _ (1039)
HocTenum 20 115 135
Haneann -
TTpeoneHK) APH3HATH B
KanyTana 258 258
ObesuenKn NpHINaTH B oAp -710 (710)
Canne kem 31.12.2015 CT1310] 258390 Sl S 26849
Banancosa cmoiinocm

Banakcosa croitHocT Kem
31.12.2014

Bua 31L.12.2015r 31.12.2014 1.
Biemanus o1 nponaxtn B /vero/ 80 119
Baemanna 6pyro 80 119
B3emManus no fipejocTaBeHn ABaHCH /HeTo/ i 5
Baemaﬂ_nz I10 [TPEAOCTABEHY aBaHCH 1 5

2. 4.Ilapuusm cpeacrsa

Bix T ar12.2015 31.12.2014
Hapnyny cpepcta B 6poidi B T.4. i 3
B nesa l 3
Hapuysu cpencTaa B PaInRILATENHE CMETKE B T.49, 53 180
B nera 51 1
Ba Bagyra _ 2 179
54 183
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FOAMIIEH PUHAHCOB OTYET 3A F'OJAMHATA 3ABBPIIBAIIA HA 31.12.2014

2. 5. HpeaniareHs pasxons

Bun pasxon 2014 1.
Pasxoi 32 GbACIIH NEPHOAH B T.9.° 7 7
3acTpaxoBKy 7 7

CobeTpen KanuTal

2.6 OcHoBeH KanuTaja

2. 7. Pezeprnu

2015 r. 2014 r.
AKHHOHED Bpoii Yo Bpoit %
aKuHu Croiigoct | Honarenn | Jsan akuun | Croitnoct | Mlaavenn : Jsa
PAWYO PAYER 491 791 10 4918| 30%| 491791 10 4918] 30%
EMA BOHEBA - - - 0% 367 890 10 3679 22%
AJIEKCH HOITOB 491 791 10 4918] 30% 491 793 10 4918 30%
TOJOP
POTAYEB 191 825 16 19181 12% 191 825 10 F918| 12%
KOHCTAHTHH
[10ITOR 74 269 10 743 3% 74 269 10 743 5%
EJIKA
KAMEHOBA 11473 10 ii5 1% 11 473 10 115 1%
KOOHREPAIIMA
379__890 10| 3799_ _ 23% ___12000 120 1%
60| 16411(100% | 1641039 0{ 16411{100%

Hpemuen

peseps JApyra pezepeu Ilpeou. Peseps O6wmo pezepeu
Canpo xum 31.12.2013 . 732 3710 4 892
Tipensinenenn pesepsa kunt 01012014 r. ; 3710] ase
Yeennwuenus o71: - 120 570 690
Pasnpenenenne na nevanba 120 570 690
Hamanenus or: - - _

Paznpenenenue Ha neyanba

YRBenH4YeHHA OT: - 120 120
PaznpeneneHue Ha leqaita 120 120
Hamahenus ot - - (175) (175)
PasnpenesneHue Ha neyanba (175) (175)
Pesepem kem 31122018 o a0 T 972 4105 5527
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3. 8. ®unancos pesyarar

ORHRHC(

. Punancos pesyarar | Croituoer
Tlewan6a xnm 31.12.2013 1. o ] 68
TpoMeny B cueTOROAHATA NIONTHKA, TPEIIKH 1
Ap.

YReUYeHNH OT: 1028
fTeyan6a 3a roamuara 2014 1028
Otaucan npeciievbueH pe3eps

Hamanenus oT; {1 768)
Pasnipenenenue Ha nevenGa B pesepsu {690)
Pasnpenesiense va negenba 3a AMBUACHT {1078)
ITpomenn B CHETOBOANATA IONTHKA, TPEIOKH H

YBe/IMyenus o1; 824
IMeuanba 3a rogunara 2015 824
OTnycad NpeoLeHBYEH pe3epn

Hamaneuun ot: (i 028)
Pasnpenenenne Ha nevenGa B peseppy 55
Pasnpesenenye Ha negenba 3a AUBHASHT (1 083)
TipoMens 8 cueTOBOAHATA OJTHKE, FPEIHKY M

YBenHYeHEs o1} -
3ary6a 3a roxunara 2015

TTpoMeHH B CH€TOROAHATA NONTHKA, 'PEIIKH H
Ap. -

Hamanaenns or: -
TloxpHBane Ha 3aryGH ¢ pe3epBH M nevanty
OrrHcas NpecleHbYeH pe3eps

[IpoMeHK B CI€TOBOLHATA IONTHKA, IPEIIKH H
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2.9. HeTexyInu 3a0b/iKCHEH

TEKYITH 3ATh/KeHEN
Bua 31.12.2015 . | 31.12.2014 1.
Apyra ALArOCpouHH 3aabKERNS B T 4. 845 1946
3aB/DKeHHA 110 NOAYIEHH ,umrocpoggu JaeMH | 845 1 846
06m .

3. 10. Texymu nacusu

Bry 31.12.2015 1. | 31.12.2014 .
3aibMKeHNA KBM CBLP3aHRE NPEeNNpPHSTHS B
.Y, 501 909
3a1B/0KeHMS 110 JOCTABKH 36 554
3aBIKEHHA 110 TIONYIERH ABAHCH 465 355
Apyra KpATKOCPOYHH 32 LIKEHHS B T.4. 2922 1635
3aIbIDKEHNS 110 3aCTPaXOBKH 5 5
Pageru xuM cobcTRe HynmH 1594 795
JaHBYHE 3a1hIKeHR 123 125
Teryma 4acT o TBATOCPOYEH BT /3aeM

HEPCOHAT,

Bun 31.12.2015 r. | 31.12.2014 1.
3aaLTKeHNS KbM AepcoHana 8 11
B 1.9, 32 Xb/DKEHHA 1O HOU3NIONIBAHM OTIIYCKH 8 11

IV. /Ipyru onoeecrasanug

flpes 2015 r. JlpyxecTroTo ¢ m3mmaruio BBE3HATPAXK/ICHUS HA OCHOBHMS PBKOBOJNEH
HEepeoHal B pasMep Ha 67 xunag. /lecrenect v ceem Xumsiny acpa/,

3. Joxox Ha aKkuHs

OcHoBHuAT pmoxom/(3aryba) Ha akuus e u3uMcien KaTo HeTHata meyanba/(zaryba),
NOIEHKaIld Ha PasUpPEACNIEHHE MEX/Y IPUTEKATEINTE Ha ODHKHOBEHH aKLIHH € paslie/icHa
Ha CPEAHONPETETNICHH OOt aKIHK 33 EPHOAA.
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ﬂOXOJ_‘{”bT Ha aKlHKA ¢ HamaleHa CTOHHOCT ¢& H3YHCISBa KaTo OCHOBHHAT A0XOI Ha aKi|s, ce
KODHIHPa TaxKa, 4e Ja ¢¢ B3eMe NpEABHI UW3NaBAaHETO HA HOBH akLMU H JaHBYHHS e(bem‘ oT
ITAIIAHE Ha IHBHACHTHTE WK THXBH, DY YCIIOBHE, 4E BCHYKH IIpaBa 34 HamaNnaBally OIHH
H JIDYTH HaMaigBaliy TOTEHIHATHY 00OHKHOREHH AKIHH ObJaT YIOpaxXHEHH.

M34ucnasanero Ha 7oXo/a Ha aKI|s Ha 6a3a ¥ H3TONBAHMY CPe/IHO MpeTerieHn Opoi akuuy,
ca II0Ka3aHy No-JOoNy:

HM3zuucnasane na neTHa newanGa saryba:

Hersia nevanba/aary6a 8238776

M39nciABaKe Ha CPefiHO NpeTerien 6poii akumy 3a nepiox

Cpenno Bpemesy QakTop: Bpoii na nuw/Mecenw/ mpes konTo KOHKPETHUTE
p P P P p Kp
aKiuy ca OMnH B o6peienue

Cpearoepemesn d-p

B

Emurupany | Mskynews | Akumm | Bpoit nium Cp.nper | Cp.nper 6p

Cy4al-JH¥ HIIH MeceLu

Hzaucnssane Ha ACX0O OT aKLIHuA.

Hersa nevanba/saryba: 823 877.60

AKUMH cober.akn | ofpbiy. | B ofpbin Op/nan akwy/J{um
Canno kpM: 1.1.2015 0 363 1.0000 0
Canno na 31.12.2015 1641040 1641040 365 1 1641040
Beuko cp.nipeternen
6p.aKumm 1641040

3abenexka: U3umcn Ha cp.mpet 6poit ce m3B Ha 6aza euH ot gRata BapHAHTA KOHTO € 110 OAXOAAL B KOHKPETHMS

4. IuBRIeHTH

Ilpes rommnara zapwpimBaina Ha 31 AexeMBpd 2015 r. JIpy:KeCTBOTO € M3NIATHIO TMBUACHTH
B pasmep Ha 231 xun. n8. / JIBecta M TpHAECET M €1HA XM jeRa /.

3. Henn u nomTHKA 33 yopasieHne Ha pHHANCOBHN pHCK

JpyxectBoTO € aBamusupaio epexrure of MCOO 7 1 m3merenneto nHa MCC 1 H CYMTa, 4e
OCHOBHHTE AONBIHHTCAHY ONMOBECTABAHNAS 1IE CE OTHACAT [0 AHATH3a HA YYBCTBUTENHOCTTA
Ha I1a3apHUS PHCK,

KpCﬂHTGH H JIHKBHACH PHCK

KpemmTHIAT puck, KOMTO BL3HHKBA OT ApyruTe QUHAHCOBH AKTUBH Ha HpyxecTBOTO, KaTO
HAarpuMep, NapuyHH CPEACTBA M JPYTH (MHAHCOBH aKTHBM, NpPEICTABIABA KpeAUTHAaTa
CKCIIO3UIMATA Ha JIpy:KeCTBOTO, DPOU3THYAILA OT BE3MOKHOCTTA HEIOBUTE KOHTPAareHTH ja
HC M3NBIHAT CBOMTE 380bIMCHME. MaKcHMalHaTa KpelHuTHa eKCIO3HIHS Ha JApyx)ecTBoTO

49




“TIM AP CH "AJICUIL ”
FOIUMIIEH ®MHAHCOB OTYET 3A FOJIMHATA 3ARBPIUBAIIA HA 31.12.2014

G NOBOA Ha NMpPH3HATHTE (PHHAHCOBH aKTHBM, BL3JIM34 Ha CLOTBETHATA MM CTOMHOCT MO
Oananca KbM 31 nexemspu 2015 r.

Banymen puck

HApyXecTBOTO He € H3N0KEHO Ha BATYTHH pPHCKOBE, T.KATO He CKJIIOUBA CHENKH B
4yXK/JEeCTpaHHa BalyTa.

9. CrOHTHS cle Kpag Ha OTYETHHNM [epHoa

OcBeH OIOBECTEHOTO 10-rOpe, He ¢4 HACTHHHIHM ChOWTHS ClIeJ Kpas Ha OTYEHHS NepHOA,
KOHTO Jia HajaraT NOIBTHHTEIHH KOPEKUMH BbB (UHAHCOBHS OT4eT Ha JIpyXecTBOTO 3a
rofuHarta, npuxIoysama sa 31 gexeMmspn 2015 1,

10, JeficTBame xpyxecTBO

PrroBocTBOTO Ha JlpykecTBoTo cuuTa, Ye JIPYXKeCTBOTO e JeiicTBamo M 1[¢ ocTaHe
AEHCTBALLO, HAMA ILIAHOBE H HAMEPEHHS 32 NPeyCTAHOBABAHE HA AeHHOCTTA.

N HokasaTens 2015r. 2014, Painuka

) Crofinoct | Croitnocr | Croiinoct Yo

1 | Hetexymu akTHBE /061010/ 26 896 27 208 (312) -1%

Kpatkorpaitiy axTuse /o06110/ B

2 itu 142 314 (172) -55%
3 | AxTHBH IppKaHd 3a npogaxda - - - -
4 | Marepnantu 3anacu - - - -
5 | KpaTKoCpotiHgn B3eMaHus 81 124 {43) -35%

6 | KparkocpouHH $UHAHCOBR AKTHEH - - - -

7111

8

9 i CobCcTREH KanHTAN 22762 23 021 (259) -1%
10 | duHaHcoB pesynTar 824 1028 (204) -20%
11 | JiearocTpoyny nackeu 845 1 846 (1101 -57%
12 KE_ ATKOCPOYHU NACHBH 3431 2 535 876 34%

14 | Ilpmxozau obmo 1724 2033 (309) -15%

15 | Hpmxoau o1 npopax6u 2176 2208 (32} -1%

16 (P 0 -i0%

20015r. | 2014r. Pasauxa

1 K
N oeduUnEATH Crofinocr | Croiioer | CroiinoeT %
Penrabnianoct:
I | Ha cobeTBeHNS xannuran 0.04 0.04 | 0.0084542|0.189323
2 | Ha akTusure 0.03 0.04 (0.01) -18%
3 | Ha nacuBute -16%
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W 0.19 0.23 (0.04)

4 | Ha mpuxoaute o1 npopax6u 0.38 047 0.09) -19%
Edexvusnoct:

5 |Ha pasxomure 1.92 2.0 010 5%

6 | Ha mpuxoauTe 0.52 0.49 0.03 6%
Jaksuanocr:

7 | Obwa aukeuaaOCT 0.04 0.12 (0.08) -66%

§ | Bbp3a AMKBHAHOCT 0.04 0.12 (0.08) -66%

9 | HezabaBHa nHKBUEHOCT 0.02 0.07 {0.06) -78%

10 | AGCOMOTHA NUKBUAHOCT 0.02 0.07 (0.06) ~78%

PHHAHCOBA ABTOHOMHOCT:
1 | DunaHCOBa ABTOHOMHOCT 5.32 5.1 0.21 4%
| 12 | 3apnmkaaioct 0.19 0.20 (0.0 -4%

11. Be3narpasxaenne 3a oaur
CobriaacHo unt. 38 an.5 ot meficTeammus 3axou 3a CHETOBOACTBOTO JPYKECTBOTO OMOBECTABA,
4€ BB3HArpaxJaeHHeTo 3a oauT Ha ['®O 23 20151 e B pasmep Ha 2 620 nB. / Ie XUnsm

I

IIECTOTHH K jBajecet nesa/ 6e3 JJIC. a2 v

N AL
/ b\ M
Cuerasuren: Usera I'nropa \Qﬁ\k\{ PuxoBoauresn: Paiiuo Paii a;__\ﬂ RV
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