FOJMIIEH JOKJAJ 3A JIEMHOCTTA

Ha “Murepckan” AJl

3a 2010 roaura

“Untepckail” AJl e axusmoMepHO ApPYKeCTBO, II0 CMHCHNIA Ha ['BPLOBCKMA 3aKOH,
pernctpupado xaro “Hutepckait” EOOM, no ¢upmenc meno Ne282/2004r. ma Coduiicku
OKPBHKEH CBA.

Ha 22.12.2008r. nacTbrnBa mpomaHa B MpaBHAaTa W OpraHW3auMOHHa dopma Ha HpyxecTBoTe n
cbLLOTO € mpepernerpupano ot EOON B AL

[penmera Ha pefAHOCT Ha J[py:kecTBOTO € “Npeso3 Ha NBTHMLM W TORADM W dBHALMOHHA YCIYrH
ChC CaMONIETH K BEPTONCTH B CTPaHaTa i wy:xOMHa, NeTHIHa AehHOCT, npoaaxba Ha ropusa ™.

HpyKecTBOTO & CbC cemandiue W aapec Ha ynpasaeHue: c.JlecHoro, obwmHa Emkn [lenun,
Codmiicka obnact, enektpoHen anpec intersky(@abv.bg, web-site: www.interskvbg.com .

“Unrepckait™ AJl e ¢ kanutan, pasnpeaened 8 8 370 000 Bpos Ge3Hany9HH NOKMEHHH BKLMH, C
HOMHWHAJTHA CTOHHOCT | NeR.

Kanutana na HpyxecTsoTo € Qopmupad OT napH4Ha BHOcka B pa3mep Ha 4 500 000 nepa u
HenmapryHa BHocka 8 pazmep Ha 3 870 000 nepa, Hemapruunata BHOCKA ca CbCTOM OT CNEAHUTE KTHBH:
- Xoten — pecropanT ,,MOMHHM CKATA” — HAXOALL C& B 38MITULIETO Ha ceno JIpaHOBO
- ABTOpeMOHTHA pabOTHIHKHUA C MeCcTOHAaxXmKaeHHe ceno Obpoune
- 70% or xanutana #a ,,Axtus —~ Cun” OO/], rp. Bapna, perictpypano ¢ pewienue o ¢.n.Ne3262/2000r.
Ha BOC

AKL{HOHCPI-I YA KanmuTan € pa3npeacneH KakTo Cleasa:

Kkbm 31.12.2009

AKuHOHEPH Bp. akuwn % oT KanuTana

HKOPHARYCCKI JTH LA

“Anbena” AJl 8 369 999 99,99%

(b H3UYCCRH JIHLA

¢ PYI 1 0,01%

CLBETHT Ha JAUPEKTOPHTE HA EMATEHTA CE CBCTOUW OT YETHPUMA YNEHA, Q)HBMLIBCKJ/I Thua.

Kpacumnp [Terpos Beankos - Tpeacenaren Ha CeBeTa Ha aupekTopuTe
Xpuero [lerpos Xpucros — usien Ha CpBETa Ha JWPEKTOPHTE W MI3MBIHATENGH TUpPEKTOp



Pymen leoprues [leTkos - unen Ha CbBETa Ha AUPEKTOPUTE
I'purop Bukonaes [NocnonuHoB — unel Ha CbBela Ha AMPEKTOPUTE

“Untepckait™ AJ( e nybnauuno apyxeciBo, rno cMmucbna Ha un. 110, an.l, 7.2 or 3akoHa 3a

nyGIHYHOTO Mpeanarade Ha LIEHHW KHWAKA, KaTO UMa BNHCaHa, Bba BoAelMs oT KoMucKaTa 3a GUHAHCOR
HAA30P PETHCTLP HA NYGIUYHUTE APYIKCCTBA, EMHCUS OT AKLIKU C LIEST THPrOBUS Ha PErynupaH nasap.

L OPETJIEJ HA JEMHOCTTA HA IPYKECTBOTO

OcxosHaTa aeitHoct Ha ,MuTepekaid” AJl moske na ce pasriie:kaa B TPy HarpaBieHus;

- JleTuuien omeparop Ha neTatenHa roouwa;ka “JlecHoro”, chrnacHo uznaneHo YaocToBepeHHe
38 EKCMIOATALHOHHA rOAHOCT

- ABMaunoHend onepartop ¢ asara aaeth camonera — “SOKATA TBM 850” u “CIRRUS SR

22,
- IIpoaxda Ha ropHBO M WO CneqHAJIHO asraudoren Densun 100 1L

Hauanoto Ha sedirnoctta € noctaseHo npes 2003 1., xorato ce 3akyrysa ot oSwmna Enud [lenun
OMBLUE CENCKOCTONANCKO JIETHILE, HAMYPALIO ce B ¢. JlecHoBo ¢ rroul 75 axa. [lapanento, pywecreoTo
CKIoYBa 00roBop ¢ue ,,Copromznuteane JlecHoro” EQO]I, uMKWTO WMOTH IpaHWUAT © JETHINETO, 3a
BB3ME3HO I10N13BaHe Ha akTHBUTe My. [Ipe3 2007 roa. upes noxynxara na ,,Copronsnursase JlecHoso™
EOQOJ], ,Uurepcxai” EOOJ] cTaga cOGCTBEHHK HA aKTHBHTE.

Kom 31.12.2009r. obwata 1wrow Ha netuinero e 380 aka. Bopxy Tasu mnoi ca usrpanenn 3
XAHTapa 3a JOMYBAHE 11a CAMONETH, aAMHIIMCTPATUBHA Crpala, MOAEPHA MPOTHBOIIOKAPHA CHCTEMA C
nomreHa cTaHuus , 3aiy 3a ofydcine, [CM cxsiaf, NepoH W PYITbOXKKH, U JIETATETHA 1IMCTA € Ab/IKKHA
910 m. v wKpuHa 25 M. B nporec na aonsrpaxaane e v “Tlpuemna crpaga’ /manka aeporapa/.

Jetinocrra na Jpy:KecTBOTO NMO/UIEKH HA PEAMLA PETYAAUMH, ChIIACHO AEHCTBALUUTE B CTPAHATA
3AKOHOBH ¥ MOA3AKOHOBH HOPMATHBHH AKTOBE,

Ipes 2006r. o1 Munuctepctso va Tpancnopta n CohobmenuaTa e usnaneHo Yaoctosepenne Ne
02/20.03.2006 rop. 3a exkcnnoaTauMOHHa rofgHOCT Ha netarteida nnowagxa ,JlecHoso”. CwraacHo
UHTUPAHOTO Y 0CTOREPEHHe, NMIOMAAKATE OTrOBAPS Ha M3UCKBAHMATA Ha HOpMaTHBHaTa ypenba v e
rofiHa 3a KCrioaTaluus OT BB3AYXOMIABATE.1HH CPelcTBa OT koA “"B” no knacudpukaumsra va Hapenba
Nel4, Ha nerarenua nnowanka “JlecHORO” Morart na M3BLPLIBAT NONETH NETATENHH aMapaTh ¢ Maca a0 5
700 xr. ¥ 19 NbTHUKOMECTA camMO B CBETNaTa YaCT Ha JIeHA, MPH BUAMMOCT pa3pelliaBalla BH3YanHo
“rAllaHe.

Ipes 2007r. ot MunucrepeTBo na Tpancnopra u CvobuwieHuara € uzpaaeHo CeBUAETENCTBO 3a
asuaumoren oneparop Ne BG29 ot 03.07.2007 ron., yaocrosepasaiuo, ue , Minrepckaii” AJ] otrosaps Ha
M3UCKBAHUSTE 38 @BMALMOHEH ONepaTop ChrNacHO 3aKOHA 33 MPAKAAHCKC Bb3/1yXOIUTaBaHe,

3a pa onepupa NBLJIHOUEHHO KaTo JETHLIEH OMnepaTop [APY/KECTBOTO HMa perucipauus 3a
OCBILUECTRABAHE HA JA71eKOCHODLLEI MY YPE3 PANHOCTAHLMY HA BB3MYXOIUIABATEIHHU CPEACTRA, KATO 3a
uenTa uma uznaaeHo yaocroBepenne Ne 205-06058/11.07.2006 ot KPC na ochoanue un. 20 or Obua
nvuensus Ne 205/20.01.2005 r.

Ha 15.06.2009r. na ocnoBanue wn.50, an.l ot 3akoHa 3a aKUM3MTE M JaHLUHMTE CKIaQoBe Ha
APYWECTBOTO € M3AAASH JIKIEH3, 32 YIIPARIEHHE HA AAHBYEH CKIAJ 38 CKIafHpaHe Ha akuM3tu CToku, No
403 ¢ agpec c. JlecHoBo, neraTenHa TUIOLIAAKa M HoMep Ha aaHbyhua ckiag BGNCA00276001. B
CHLULMAT MOXKE 1A CE CKNAANPA W 3aperkaa CaMoJIETHO FOPHRO — aBHaUHOHEH GeHzun 1 §e30n08eH Oerismy.

Hpyxectsoro pasnonmara U ¢ Ypocrtopepenue 3a ocBolOaeH oOT akuus xpaeH notpeburen
2RBGO05800E0059/19.12.2009r, 3a camonetn SIRRUS SR-22 LZ-ALA w SOCATA TBM-850 LZ-
TBM.



C nucmo 3a namepenuns ¢ exX.Ned0-01-646 or 11.08.2008r. “Untepckaii™ AJl e 3aaeun npea
Munucteperso Ha 1pancnopta — [J] “I'BA” cBoeto xenauue neratenta naoiuaaka “Jlechoso” ga 6vae
cepruduuupada karto “netuiue” n ga nobkue npaBoTo Aa 06CNYKBA MEXKAYHAPOAHH NONETH.

Knuentu Ha ,JMutepckait” AJ] ca Apy>KecTBa, NMPOBCHKAALLM HBAa TEPUTOPUATA Ha JIETaTenHaTa
IJ10LAAKATA OEHHOCTH MO 00yueHue Ha MAaAH MUTOTH, WKPOK KPBr OT U3IHYECKH K IOPUIKUECKH NKUA,
HA KOWTO TIO CHJIATa HA COQHOMECEYHH, TPUMECCUHH, LIECTMECEMHH U €IHOMOMLLIHK NOrOBOPYH CE OTIaBaT
eAMHUYHU MECTa 3a NOMYBAHE, KaKTO W THPTrOBCKH DHPMH HA KOMTO €€ W3IBHLPLIBA NPOAAKOa HA eapO U
npebHo Ha ropwsa — npeaumuo aeuanuoned Gensun 100LL. Kato asyawoHch onepatop ¢ ABa HaeTy
camoneta — “SOKATA TBM 8507 u “CIRRUS SR 22”, ¢cbrilacHO U3naacHO Ha (ripMaTa CBUAETENCTBO
32 aBMAUMOHEH ONEPaTop, APYKECTBOTO M3BbpLIBA “KOPHOPaTHBHW moneTu”. B Tasu Bpwp3ka ca
CKJTIOUEHY [JOTOBODHM C KOPNOpatyBHU KnueHTu — “Anbena” AJl, “Anbena Uupect Xonauur” Al
“[Npuma Dunanc” EALL

OcuoBHu xavents Ha JIpyxectsoro 3a 2010 r. ca:
“Ebp Ckopnuo” EOOL , “Esp Crnopt” OO/, “Cumeoncs u Hdepmenmxner” OO/, “Cnekrep “ AJl,
“ABTO nxxkuueprar”, “Unocue” QOM, , Japuk Craii” EOOJ, ,,Anbena™ AJ]

QupmH ¢ Hali-rONAM OTHOCUTENEH [T B MPHXOAHTE oT npoaaxdu ca: Eup Ckopnno™ - 9.51%,
“Ebp Cnopt” OO/ - 19.80% 1 ,,Anbena” A/l - 29.31%.

~HHTepckait” AJ{ e eNMH OT OCHOBHHTE [JOCTABYMLM HA aBuaumoHHo rtopuso 100 LL.
Hpy:XecTBOTO BHAC® COPHBOTO AVPEKTHO OT npouzsoautens ,lllem AscTpusa™, KOSTO OCHIypsBa
BB3MOKHOCT 3a nMpoaakba Ha eapo M ApebHO HA BUMCOKOKA4ECINHCHO, OTrOBAPALIO Ha cneuruyunTe
H3WCKBaHHs aBHALIMOHHO MOPKBO HA KOHKYPETHA LIEHA,

Peannsupann npuxond ot oGuuaiina nefinoct 3a 2010 rognua

loannara npukomiousaa Ha 31 | Nogunara npuxnoypalia Ha
nexemspu 2010 31 pexemppu 2009

[Tpuxonu or obuuaiina | Konuuectso | CroliHocT Konunyectso | CrolHOCT
JieitHocT XWA. JIMTPH | XHIL JB. XWA. JUTPU | XUt JIB,
« [Tpuxonn or nponaxba Ha
CEJICKOCTOMAHCKA
MPOILYKLHS
« [Tpuxomy or npojaxba Ha 258 692 49 163
CTOKH, B TOBa YHCJIO:
- agHalKOHeR OeR3UR 258 690 49 159
100LL
« Tpuxoau ot npogaxda Ha 396 3N
YCIYIH, B TOBA YHCIIO!
- TPAHCHOPTHH YCIYTH CbC 209 152
CaMOoJIeT:

Coxara TBM 850 ; 63 16

Cunpyc CP 22 146 136
- HaeM JIeTHILHA [UTOLE1Ka 154 154
- IETHILHH TAKCH 15 25
- IpYTH 18
» Jlpyru npuxoau 1373 9
* MDUHAHCOBH NPHXOAH 12 63
ObBLIO 2473 570




[Tpez 2010r. oTHOCUTENRUS sl HE NpUXOAXTe OT Npoaaxba Ha ctoku e 27.98%, a oTHOCUTEnHHS
I8N Ha npuxoauTe o1 npoaaxda Ha yeayru e 16.01%, 07 KOWTO OTHOCHTENHWAT /SN HA OTAENTHWTE
BUAOBE YC/IYTH € KaKTO Cle/Ba:

- TPAHCMOPTHY yeryTu — 8.45%

- HaeM Ha JIeTHWHA nnomanka — 6.23%

- NETHUIHY Takeu - 0.60%

Haii- ronsim gan B HeTnuTe npuxony oT npogaxtu npes 2010r. uvmart npuxoauTe 0T nponaxbara
Ha akTuBK — 55.50%.

OTHOCHTENHUST A5 Ha GuHaHcopuTe npuxoau ¢ 0.52%

Tpuxoaute oT npoaaxfa Ha rOPUBA M CMA30MHH MATEPHAnM ca OT mpuaaxda Ha aBMALMOHEH
SeHsun 100LL 1 aBHaumoHHO Macho.

[lprxoauTe OT Haem Ha NETHLLHA 1INOLL Ca NPEfUMHO HacMB OT OT[aBaHe Ha MICTO 3a AOMYyBaHe
HA BB3YXOMNaBaTe/THW CPEACTBA HA 3aKPUTO /APYXECTBOTO pasnonarac TpH xadrapa/ W OTKPHTO /B
pPaMKHTE Ha IeTaTeNHAaTa NAoaaKa/

TpaHcnopTHHTE YCAYTH BKINOUBAT KOPTIOPATHBHK NMonetH ¢ Apa camonetd - “SOKATA TBM 8507
1 “CIRRUS SR 22” cwrnacno CBUAGTENCTRO 3@ aBUALIMOHEH ONEpaTop.

CpaBHHTENEH AHAIW3 HA NOCTHIHATHTE peyyaraTta npes 2010r. B cpasnenne ¢ 2009y,

HHTEPCKAH
All
IToxazaTenn B nesa

et Orier | 9908 | 2010- 2009

2009 2010
I [IPHXO/IH OT OBHYAIHA AEFIHOCT | 504 766 2 473 462 4.90 1968 696
|. Hethy npyuxoau or npogaxiiv: 504 766 2473462 4.90 ] 968 696
-TPAHCTIOPTHH YCIIYTH ChC CAMOJIET 151707 209215 1.38 57508
a/camonem "Coxama TBM 850" 15632 63293 4.05 47 661
6/ camonem "Cupyc CP 22" 136 075 145 922 1.07 9 847
-TIPUXO/IH OT HAEMH NICTHIIHA 111011 153 507 153 666 107 159
-TIPUXO/IM OT JICTHILHY TAKCH 24 798 15 289 0.62 -9 509
- MPUXOJIM OT NpoJakGa Ha CTOKM 165333 691 744 4.18 526 411
;l:—?:zﬁﬂn oT 11poakta Ha ILIrOTPaliHK 7372 008 1372 998
- APYTH TIPUXO0 U 9421 17 962 1.91 8 541
DHHAHCOBH MPHUTXOAH 12 587 12 588 1.00 !

YBEIUHCHUETO HA HETHUTE NPUXOAH OT NpoaaxOu /cToku u yenyrw/ npes 2010r. B cpaBHeHME ¢
2009r. ce ABNKM HA HAKONKO DOEKTHBIIM OOCTOATENCTBE, 4 UMEHHO!
- Tlpopakda Ha xoTen - pecTopakT ,,MOMHHU CKanu” — HaXOAAL C& B 3eMIKLICTO HA cenlo JIpsHOBO.
- YpenuuaBaHe HA NPHXOAWTE OT TPARHCHOPTHH YCNYTH CbC CAMOJET M MO CIEUHATHO NPHXOAH OT
excnnoatauns Ha camoner “SOKATA TBM 850”.
- Ilpemunasanero Ha 'CM cranuuara B [lanbyeH CKJIaZ 3a TOPMBA U yBEAUYABAHE HA CbXPAHABAHUTE U
npoaaBaHy KonuvecTea apuatMoHHo ropuso 100 LL ot 12 xun. nutpa Ha 36 xun. narpa.



Pazxoan 3a geiinoctTa 33 2010 1. — cpasnuTeNneH AHATH3

[onuHara IonunaTa

MPUKIIOYBAlLIA | TPUKIKOYBALLA

Ha 31 Ha 3]

JASKEeMBpPH NEKEMBPH

2010 2009

XWJJIB. XWILJIB.

Pa3xonu 3a maTepHanu 94 58

Pa3xo/1 3a BEHIOTHH YCTYTH 228 110

Pazxoiu 3a aMOpPTH3ALIHH 94 59

Pazxoau 3a nepcoxana 203 191

Hpyru pasxond 92 26

OTdeTHa cTOIHOCT Ha TIPOJAIEHH CTOKH 1676 120

(DPUHAHCOBH Pazxoan ‘ 66 2
| Obugo: [ 2453 566 |

C nali- ronsm asn B pasxoaute 3a Actinocrra Ha Hurepcxait” AJl npes 2010r. ca oryeTHa
CTOMHOCT Ha nponajieHu croku — 68.32%, cneasar pasxonanie 3a BLHWHY yenyrk — 9.29%, nepcoHan
/BL3HArpaxIeHUA U OcurypoBky/ - 8.27%, pa3xoln 3a aMOPTU3ALIMR M Pa3Xo/uTe 3a MaTepHany — 3.83%,
ApYrw pasxonm — 3,.75% v punancosu pazxoam — 2.69%.

[Tpea 2010r. ce oTGens3ra CHIIECTBEHO YBEAWYEHHE Ha pPa3xQAuTe MO OCHOBHH ENEMEHTH B
cpastietive ¢ 2009r. O6OTO YREAWUEHHUE HA PASXOAWTE C& OHJUKU (PCAW BCUUKO HA YBEIIWUCHWE Ha
OTHETHATa CTOWHOCT Ha NPOAAJCHUTE CTOKH, MOPAAH CHIIECTBEHO YBENHYCHHE HA KOIWYECTBOTO HA
NPONANEHOTO TOPHRO, YBENUYABAHE HA PA3XOAMTE 3a BBHIUHM YCNYTH B KOWTO €A BKIKOUEHH [LIATEHH
AaHbUH ¥ AKLUM3H H YBETUYABAHC Ha CIJHH&HCOBHTC pas3xoiH, BRIIKOYBaAUIA pa3Xony 3a JIMXBH.

Pasxonurte 3a marepuany 3a Tekyluata roJMHa B pasMep Ha 94 Xun. nesa HapacTBAT B CPABHEHHE C
npeaxonHaTta roavHa ¢ Omuizo 50%,. YBEMHUEHHETO Ce€ AB/LKH Ha YBE/AWUABAaHE HA pPa3zxoauTe 3a
ABHAUMOHHO FOPHBO M KOHCYMATHBHH MAaTEpHANH, KAKTO W HA Pa3sXOAHTE HANPAREHH 3a 3aKyrnyBaHe Ha
KOHCYMaTUBH 3a BLBEXAAHE B eKCIUIOATALME HA LIMCTEPHA 32 OTACHM TOBAPH 34 NPEBO3 HA ABMALIHOHHO
ropMBO.

PasxosuTe 3a BbHIIHKY yeayry Ha o6wa cTofinocT 228 Xui. nesa 1MapacTBaT GBOWHO B cpaBHerMe ¢ 20091
HapacTBaHeTo ce NbKH Ha yBelWUYaBaHe Ha Pa3XO[HUTE 3a 3aCTPaXOBKHM, JIETHWHK TaKcH, obyueHne Ha
MHJIOTH M OXPaHa, KAKTO W HA HAPACTBAHETO HA Pa3XOAMTE 3a aKLK3W U JaHbUY.

Paszxonure 3a amoprizanyy 3a 2010r. va crofinoct 94 xun. neea HapacTrat ¢ okono 59% T. kato rnpes
2010r. Ce BbBeue B exernoaTtauus , ITpuemna crpana” # xaHrap.

Pazxognte 3a nepconana 3a 2010r, 8 pasmep na 203 xun. neea namansBaT ¢ 0% B cpaBHeHHe C
NPEeAXOAHATA FOAUHA.

Apyru pasxoau 3a 2010r. ca 8 pasmep Ha 92 xui. nesa.

OtuerHa cTOHHOCT HA MPOAAEHH CTOKK B pasmep Ha | 676 xun. nesa 3a 2010r. ca pasxon hopmupas oT
nmpofaxbara Ha CTOKK ¥ aKTHBH.

Dunancorute pazxoau 3a 2010 r. ca B pasmep Ha 66 xun. nesa.

QGcay:kBawy Ganky npes 2010r.

»YHukpeauT bynbank™ AJl — knon Enud Tlenun
,O0ennHena bunrapeka banka” AJ — knou Envin [envn
WlCK” — kion Banunk



Jpy*ecTBOTO HaMa KPEAHTHH EKCMO3HLIMU KbM DaHKH.
Kbm 31.12.2010r. npy»KecTBOTO € CKIKYHIO A0r0BOP 3a duHancoB Mu3nHr ¢ YHuKpeaur Jlnzuur Al 2a
3aKyMyBaHE HA LKUCTEDHA 34 CBETIK rOpHBa,

Hoavuedu gbJArocpounu 3aeMu npes 2010r.

[pes 2010r. Mutepekafi”AJ] € noryyen nbarocpoueH saem ot , Anbena” AJl. 3aeraTta cyma ¢

OTIYCHATA C e W3MbJIHEHKE HA MHBECTHULIMOHHATA NPOrpaMa Ha apykectsoro 2a 2009r. 1 2010r.

JHKBHAHOCT H NJIATEXROCNOCOOHOCT

Texkywma |[lpeaxoana

roguHa roauHa
Ne|llokazaTenw Crofinoet | CTofiHocT
| | MaTepuansu 3anacu Ly 19
2 | TbproBcky H 1PYry B3eMaHus 247 139
3 | Tekymm naHbYHHK aKTHBH 79 306
4 | IMTapuunu cpeacrsa 69 68
5 | Hanuunu kparkorpabitn aktueu(]1+2+3+4) 447 532
6 | KpaTkocpoyHH 3abiKeHns 2822 1861

[lnaTma cyma npes nepuosia 3a noracsBaHe

7 | Ha ABJITOCPOYHH 3abIIKEHHS 0 0
8 | Texymm zagwmxenus (6+7) 2822 1861
9 | KpaTrkoTpaliny akTHBH 447 532
10 | O61 pazmep Ha aKTHBHTE (KAKWTAJ BC.) 11355 11517
|1 | Dapuunn cpegerBas %  (4/9) 0.15436 0.11623
12 | Mapuunu cpeactBa B % (4/10) 0.00607 0.00590
13 | O61ua nukeuanoct (1+2+3+4)/6 >=1.5 0.158 0.285
14 | bbp3a nuksuanoct (2+3+4)/6 0.139 0.275
15 | Hezabaena nuksugHoct (3+4)/6 >=0,2 0.052 0.201
16 | AbconroTHa NUKBUAHOCT 4/6 0.024 0.036

1. PE3YITATH OT JEHHOCTTA

OCHOBHH NOKA3ATENH, XADAKTEPHIHPAIUH PE3VATATHTE OT AeiinocTTa Kb 31.12.2010r.

IMokaszaTenn 2010 r. 2009 .
Ilpuxonwn ot oOnMuaiiHaTa AEHHOCT - XWl. 1B, 2461 505
(DHHAHCOBH NPUXOOM 12 67
Pa3xonu 3a aetiHocTra (2453) (566)
DUHAHCOBH pazxoaH (67) (M
[Teyanba oT OCHOBHA ACHHOCT - XM, JiB. 20 4
Cyma Ha aKTHBHTE - XWI. JIB. 11355 11517
| Co6erBen kamuran - Xul. nB. 8109 3094




MAHNAHCOBH NOKA3ATETH

TToka3zaTenu 2010 r. 2009 r|
[TokazaTenu 3a peHTabHIHOCT

KoeduuneHT Ha peHTaOMAHOCT Ha [PHXOAUTE OT Npojiakbu 0.0183 0.0080:
KoedilMeHT Ha peHTabHIHOCT Ha CODCTBEHHS KaITHTa 0.0024 0.0005
KoetuimeHT Ha peHTabMIHOCT Ha NPUBIICYEHHUA KanuTan 0.0068 0.0012
[KoeduLieHT Ha peHTaGMIHOCT Ha OCHOBHMS KAITHTAN 0.0024 0.0005

[Tokaszatenu 3a eHEKTUBHOCT
Koe(HuMeHT 3a e(PeKTHRHOCT Ha Pa3xo/I1Te 1.0081 1.0071
KoeduuneHT 3a epeKTHBHOCT HA TIPUXOAHUTE 0.9919 0.9930

HI. YITPABJEHHUE HA PUHACOBHUA PUCK

PuckoBn dpakTopH 32 AelinocTTa

PHCKBT H3pa3siBa HEOMPENENSHOCTTa /HECHIYPHOCTTA/ Ha AaseHo ¢bBuThe. [onaTruero "puck” ce
CBBbP3BA € BB3BpALL@EMOCTTa Ha Kanutana. OTKIOHEHUATa Ha ASHCTBUTENHO MOCTHIHATHTE PEe3yATaTH B
CpaBHEHHWE ¢ MnaHWpanuTe W Ga3UCHM Pe3ynTaTH MOraT a ce MPeCMETHAT M Ype3 TAX Aa CE U3MepH
pvcka. PHCKBLT cBbp3aH ¢ NeHHOCTTa Ha JajleH WKOHOMHWYECKH CyOeKT € pe3ynTaT OT Hac/larsaHeTo Ha
ABA OTAENHW THOa puckoBe. [TbpBUAT € CHCTEMATHYHMAT PHCK U € CBbP3aH C PHCKA, reHepupaH oT
HKOHOMHKATA KATO WO B pe3y/irar OoT KOJ‘ICG&HHHT& Ha OCHOBHHTE MaKpPOMKOCHOMMWHYECKH MOKA3ATENH, a
BTOPUAT THM -HECUCTEMATHYHHUSA PHCK, € CRBP3aH C ECTeCTBOTO Ha AeHBocT Ha dupmara,

CHCTeMATHUHIAT PHCK BRIIFOUYBA: MOJHTHYECKH PHCK; PUCK OT U3MEHEHHE HA BANyTHHS KYPC;
PHCK OT W3MCHEHHE HA IMXBEHUTE PABHHILA, MHIALMOHEH PUCK Y AaHBYEH PUCK.

[TonuTHyecku puck

To3u THN pUCK € CBBP3aH C HAPACTBAlle HA NMOSUTUYECKOTC HATNPEKCHHE H BBbIMOKHOCTTA 34
BB3HMKBAHE Ha CEPHO3ZHW BBHTPEIIHOMOIKTHUECKH TMPOMEHM, KOUTO Aa JOBEHAT A0 W3IMEHEHHE HA
i PUOPHTETHTE 3a PA3BHTHE, a OTTAM W HE NPUHLUTIHTE, HA KOHUTO C& OCHOBABA CTONAHCKATA AEHHOCT B
CTpaHara.

Prck o1 MpoMsAHa 112 BAYTHHS Kype

HetiHocTTa Ha “Unrepekai” AJl He € n3noxena Ha To3u Thn puck. KonebaHuata 8bBs BanyTHHS
KYPC He Ce OTpa3faBaT, BbPXY /IEBOBATa PABHOCTOMHOCT Ha IPUXOAMTE OT NpoAaKOH Ha APYKECTBOTO, T.
KaTo yCNyruTe BCe OlUe He ce npeanarar B Uyxbuna.

Puck oT NpoMaHa Ha NTUXBEHUTE PaBHKILA.

To3n THN puck He BAMse CBHUIECTBEHO BBbPXY AehHocTTa Ha “HMurepckai” AJ], ThH Kato
JpyxecTnoTo HE NpuUTe)kaBa 3HAYHTENHO KOJHMYECTBO NUXBOHOCHH AKTHBH. JBLArocpouHMTe
3aBJUKETINS MPEACTABNABAT 3aeM OT ,,Anbena” AJl, IpH JIWXBER TIPOLEHT, (PUKCHpaH KbM Ma3apHus,
HarpuMep EURIBOR, u excrnozunsure ce cnenst perynsapHo.

Hudnaunonen puck.

Hnbnanusara Moxe MpsKo Na NOBAKSE BLPXY PeanHaTa BBH3BPALLEEMOCT OT JaicHa HHBECTHLLHA,
ThH KaTO NPY BUCOKA MH(IALMS, AOPH U BUCOKH HOMMHANHK AOXOAK MOTAT 1@ Ce OKAKAT ¢ OTPHLATENHE
peanna sb3spawaemocT. CHcTeMaTa Ha BaslyTHHA OOPA HA TO3W €TAl CBEXKIAA A0 MMUHMMYM ONAacHOCTIA
ot Bucoka nHduaumug. Opunmnanuure nanau Ha HCH corar, de nudnauvara 3a 2008 r. v 2009 r. ¢ manka
Y HIMAME OCHOBaHME Aa OYAKBAME PA3KO NOBULIABAHE HA WIGIALMOHHOTO HHBO B CPEAHOCPOMEH
HEPHOA.

Hanbued pack



[[poMenuTe BBB GuCKATHATA NOMMTHKA OKA3BAT BNUAKME BbPXY CTOHHOCTTA Ha aKTHBMTE Ha
EMHTEHTA, BLPXY pazmepa Ha (PUHAMCOBUS PE3yATAT W BBPXY W3bopa Ha cTpaTcrus 33 pa3BHTHE Ha
APYXECTBOTO. Moe aa ce rpueme, Ye TEHOEHUWWTE B JaHbulaTa NOJWTHKA HA NPaBUTEACTBOTO Ca
BnaronpuATHYA K ca HacoveHH KhM obnekyaBaHe Ha AagbYHOTO Bpeme 3a BusHeca.

HecucTeMaTHUHHAT PUCK € CBBP3aH C PUCKA, KOWTC c€ MOPAXJa OT KOHMKPETHUS Xapakrep lia
NefiHOCTTa HA JIPYKECTBOTO W CrieuH(pHYHATA Cpesa Ha OTPachla, KbM KOHTO EMUTEHTLT TIPUHALACHKN,
Toii BriOUBA: CEKTOPEH /OTPACIOB/ PUCK ¥ DUPMEH PHCK.

CeKkTopeH pHeK

CexTophusT puck 3a “Hurepckaid” All, e csbp3an ¢ pasBuTHETO Ha OTPacLA “Bwnagyulen
wpaicnopT”’ U GAKTOPWTE, BAUSELUH BBPXY ChCTOSHUETO H4 OTPACHLJIA K PARHUIMETO HA KOHKYPEHLMA B
Hero. Otpacsi “Bb3ayuieH TpaHCNOPT” ce xapakTepusHpa ¢ BUCOK TEMIT Ha TEXHONOTMYHU mpoMeHH. B
7a3W CHTYBUMWA CBLUECTBYBA PUCK OT TEXHOMOTHYHO M30CTABAHE HA [PYKECTRATAa OT OTPACHAA, CNPAMO
MEKAYHAPOAHATA KOHKYPEHUMA.

wHAHTepckail”™ AJ] cnenpa amOuLMO3Ha WHBECTULIHOHHA Nporpama. JIpyKecTroOTo € 3aaBHNO Mpen
Munucreperso Ha TpaHenopra — [ “I'BA” cpoeTo xelnaHHe netatenna naowanka “Jlectopo” na 6wae
cepTudrumpana KaTo “netvwe” ¥ na Aobue NpaBoTe Aa 0OC/YKBA MEKIAYHAPOAHK NONETH.

MDUHpMEH pHUCK

Ouerkara Ha TO3H PUCK € CBbP3aHa € €CTecTBOTO Ha aefinocT Ha “Mintepekait” AJl. Tozm puck
BKNIOUBA 0O HY3HEC PUCK M DHHAHCOB PHCK.

OB BusHec puck
BH3Hec pHCKBT € pe3ynTaT OT BBb3MOKHMTE H3MEHEHWS Ha ThPCEHETC HA YCNYrMTe Ha Qupmara B
PE3yNTaT HAa NPOMEHH HA NPEINOYUTAHHUATA HA NOTPEOMTENUTC HA TO3M TUN YCnyra UAK ThH KAaTO Ta3u
yenyra ¢ crmeuuduuHa ¥ HE €€ Y3NOA3BAa OT MAcOBATA 4AacT OT HaceneHweTo W ApedHus BusHec,
HEBB3MOXKHOCT J1a C& Pa3LWMpH MazapHaTa HHLIA.

JPpyXKecTBOTO C& CTPeMy KbM (10-HATaTHINHO PAa3lIMPABAaHE HA CBOA NA3apeH AU, PaslUdpsABaHe
HA KPbTa YCIYTH CBBP3AHH C BBIAYIUHMAA TPAHCTIOPT, KAKTO H ChHBPEMEHHO TEXHOAOMHYHO OCHIYPABAHE
Ha JeTaTenHara riowanka. B TO3M CMMCBJ NORUTHKATA Ha pbkoeoacTBOTO Ha “UhTtepckain”™ AJXl e
HAcOUYEHA KbM YBENHWUABAHE HA €(heKTHBHOCTTA HA MPEANPHATHCTO M HAMANABAHE HA OU3HEC pHCKA OT
AeHHOoCTTa MY.

(DUHHAHCOB PUCK

“Unrepcxkail” AJl mma ABLICOCPOYHH 3a0BIDKEHHA - OCHOBHO 3a[bMKEHWSA KbM CEBLP3aHY
npeanpuaTa. KpaTkocpounuTte 3ajbikKeHus Ha NPYKECTBOTC Cd 3a)bJUKEHHS KbM J0CTABYHUW H MO
NPEAOCTABEHH ABAHCH, @ KPATKOCPOUHHTE B3ISMAHUA €a B3eMaHHa NQ npoaakOu HA CTOKY W YOy,

IV. ”HBECTHIITMOHHA ITPOI'PAMA 3A 20100, H PASBHTHE HA APYXKECTBOTO
ITPE3 2011T.

Wneectnusonua mporpama 3a 2010 roa. Ha ,HMurtepckalt” AJl BrIO4YBa HAKONKO OCHOBHM
nanpasnenus: | . Msrpaxnane va Ilpuemua crpaja /3asbpuiBaHe Ha rpy0 cTpoOe, NOBBPLIMTENHY padoT/
W KnuMaTh3auus Ha cwinarta. 2. MarpaxknaHe ¥ nyckaHe B ekcruioaTaums Ha Tpadonoct. 3.BeprukanHa
naaHupoeka 3. Bueexnane B excrutoatauus na Xanrap 3.

[To orHowenue na Ilpuemharta crpaga, npes 2010r. Gewe 3aBbplieH rpyGusat crpoex W
M3BBPLICHU NORBPLUINTENHU paboTH. Crpanara Helle BbBEICHA B €KCNIOATALINS,

Knnumatuzauusra Ha crpanata no florosop ¢ “Knumakom™ EQOJ] 6e usrpanena.

[To omnowenne Ha TpadonocT, cbwvaT dewe warpageH u cuutaro ot 08.01.2010r. snBeneH 8
. kennoataums ¢ Paspeuterue 3a non3saxe.

MHBECTMLMOHHKAT NPOEKT 3a BepTukanHa naavuposxa npes 2010r. pxnouy npeacdantupare Ha
NCTaTeNHATA TUIOLIAIKA.

C Paspewenne 3a nonseaxe npes 2010r. ce pueeBae B ekcnaoarauns 4 Xaurap 3.



Venyrute, kouto npemnara “Uurepckaii” Al ca cneupduynn v orpaHuueHn KaTo ThPCEHe H
npeanarase. Mmaliku npeasua 1oa006psBaHETO HA KaUeCTBOTO U YBENMYABAHE MA MPEANAraHHTE YCIyrIH,
ocHOBHa 3azaua npea JlpyxecrBoTo 3a 2011r. e na C& HOCTUrHE CBILECTBERO MNPEUMYLUECTBO Mpen
KOHKYPEHTUTE — JleTaTenHuTe rjiomanxy 8 Gnusoct ao rp.Codua /JonrHa Gans v UxTumar/.

OcHoBHUTATA cTpaTerdsi 3a pazeutue Ha “HMHTepckaii™ AJl e paziiupaBalie Ha KAMauuTeTa Ha
neTaTenHaTa IWiOLIaAKa W JTMUEH3MPAHETO M Karo NETHIlE Hapea ¢ YBenuuaBaHc Ha obema Ha
TPAaHCMOPTHH YCIIYry € ABATA CAMONETa, KOeTo [a A0BE/e AC yTRBPIKAAaBaHeTo Ha Ou3Hec npoduna Ha
JPYKECTBOTO.

OcnornaTa uen Ha Jpyxectsoro 3a 2011 r. ¢ ma ce 3anaszu crabunnara 1O2KMUMA Ha nasapa Ha
TPAHCTOPTHH YCNYTH ChC CAMOIIETH M JIETHILHA ACHHOCT W HE Ha NMOCENHO MACTO - MOCTHralle Ha no-
100pH (PUHAHNCOBW peayaTaTh, T. € TOBA O3HAUYABA HOBYW KJIHEHTH W NO-T'OJSIM 00EM Ha NpeararaHuTe
YCIYTH,

DuHancoBKU NporHozu 3a 2011r,
OBI[O TPAXONH 34 201 le. - 1 601 340 18..
IInannpanwte pasxonn 3a 2011r. ca kakro crnejsa:

I.Pazxonu 3a Mmatepuanu - 122 000ns.
2.Pa3xonM 3a BLHUIHY YENYTH - 420 500ns..
3. Adpyru pazxoan - 69 000ns.
4.Pazxonu 3a nepcoHan - 243 83 11s.

ObPLO PAZXOLH 34 2011z - 8355 331ns..

OTtuerHa cToliHOCT Ha npoaaaeHu cTokd — 500 000ns.

{Ipornosupana BPYTHA ITEYAJIBA /npens amMopTH3alu, AMXBY U nanbuw/ - 246 009ne,
Hporuosupana HETHA [TEYAJIBA /npu amoptrzauuu 150 000nB. w nuxeur B paamep Ha 53 000an./ - 43
009 ns.

TNazapha crparerys
I, fpeanarate Ha Bce no-gobpH YCHOBUS M HOBM OOneKueHMs 3a ABHOONEPATOPHTE, ONMEpUpALUM HA
neraTenaHara rouagxa.
2. [Tpu TpaHCMOPTHUTE YCIYTH ¢ MAJIKY camonetry Ja Obae paslukpeH KpPbra OT KAHEHTH M Aa Obae
W3NOI3BAHO MPUAMYLLECTBOTO HA CPaBHWTENIHO HUCKATA LEHAa Ha vac cpeuty yaobioro, 6up3c 4
6e3npobneMHO NMPUIBIIKBAHE HA KIKEHTHTE O TOUYKH, KAKTO B bwarapus taka u B uyxOnHa.
3. Pa3euTHe HA JeHOCTTA B eaHA CPABHWUTENHO Npa3Ha HHILA Ha ABWALIMOHHMA [a3ap — YCMyTHTE ¢
aBvonuHeiika. Ta3u yemyra Hamupa Bee Mo-rofiiMo ThPCEHE U € ChC CPaBHUTENRO 006pH NpAXoIH,
OCcHOBHM MEDONIPUATHS 32 DEANIU3UPAHe HA CTPATErUsITA — HHBECTHITMOHHA nporpama 3a 20117,
1. M3rpaxxaane Ha MmoayaHa HeH3MHOCTaHLUMA 3a npoaaxOa Ha [Dxer Al
2. Caprudriuvpane Ha JETHILIATA MOIA/IKA ChC CTATYT HA AETHILE,

VL. MHOOPMANNS , U3MCKBAHA I1O PEJAA HA YWI. 1870 U YJ1. 247 OT
THhPTOBCKHSA 3AKOH

|. BposT M HOMHHaNHATA CTOKHOCT 1a NPUAOBUTHTE K NPEXBBPACHUTE NpPe3 roawBaTa cobCTBEHH
aKUHH, 4acTTa OT KaluTana, KOATO Te NPEACTABAABAT, KAKTO M llcHarta, MO KOATO € CTaHano
MPUIOOHBAHETO UK TTPEXBBLPIASHETO,
Hama npunodusaHe uny npexsbprsHe HA coBCTBEHM aKOUM TIPE3 roaMHaTa,
2. OcHoBanMeTO 2a NpuAOOHBAHUATA, H3BBPWEHK Mpe3 roAMHATA;
Hsama Takura
3. BpoaT M HOMUHAIHATA CTOMHOCT HA MPHUTEKABAHUTE COOCTBEHKM AKUMY W 4ACTTA OT KANWTANA,
KOATO Te (IpeicTaBIgBar.
Apy:kecTBoro He NpUTexapa cOOCTBEHH aKLIMK.




4. HaHnu, 33 M3BBLPUIBAHE OT YIEHOBETE HA CHBETA HA AUPEKTOPUTE, H3BBH APYKECTBOTO AEHHOCT,
BKIIOYHRTENHO YYACTHE B JAPYrW APY)KECTBA KAaTO UNEHOBE HA YNPABMTENHH WIW HAa KOHTPOJHYW OpraHi,
NIPOKYPHCTH, BUCLI PHKOBOJICH ChCTaB, ChAPYKHHULM C HEOrPaHUYEHa OTrOBOPHOCT.

KPACHUMMUP ITETPOB BEJIMKOB — Hama nannu
XPUCTO TTETPOB XPUCTOB - HaMa naHHH
PYMEH FEOPTHMEB TIETKOB — nama gaHuu
I'PUIOP HUKOJIAEB TOCIICOMHORB — npeactasnsisail M eaHONKueH COOCTBEHWK Ha kamHvTana Ha
“Munu-Panuw” EQOJ, ceno Paguo none, oSumua Enun [leaun, obnact Codus oGnacT, yn. Huxonaii
Canpon Benes™ Ne 25, EMK 175225026

Cpeuty 4IEHOBETE Ha CLBETA HAMA HATOXKEHH NMPUHYAUTENHK aJIMMHMCTPATHBHM MEPKH MU
8IMBHUCTPATHBHY HAKA3aHUS BHB BPH3Ka C ASHHOCTTA HM.

5. KounnkTy Ha uHTEpecH MEXAY 3aTb/DKEHUATA HA UNCHOBETE HA ChBETA HA NHPEKTOPHTE KbM
JIPYXKECTBOTO 1 TEXHUTE YACTHH KHTEPECH U/HITH PYTH 3a0BIKEHHA,

Hama rakusa

6. PasmepbT Ha M3NNATEHOTO Eb3HArpaxaeHHe OT JIpyWCCTBOTO M HBLIEPHHTE MY APYXECTBA HA
NpeACTABUTENUTE HA BHCLIETO PLKOBOLCTRO 3a TIQCIEAHATA FOHHAE.

IWPACUMUP MNETPOB BEJIUKOB - nsima
XPUCTO MNETPOB XPUCTOB - Hama
PYMEH TEOPICHEB IIETKOB — Hama
I'PUIOP HHUKOJAEB TOCITOJHUHOB — Hama

7. 3&,[[EJ'I$II-IH WKW HAYKHCAABAHW CYMH OT APYXECTBOTO HNK OT HEFOBHTE NBLLUCPHHM APYAECTRA 34
IPEAOCTABSHE HA MIEHCHH, APYTH KOMIICHCALWY TIPH NEHCHOHNPAHE WK 32 APYIH MOJ00HH,

KPACUMMWP MNMETPORB BEJIMKOB — nama
XPHUCTO IETPOB XPUCTOB - uaMa
PYMEH I'EOPIMERB TMETKOB — Hsma
I'PUTOP HUKOJTAEB [MOCIIOJVHOB - nsma

8. IIpakTHKM HA PHKOBOAHNTE OPIraHH:

a/ CPOK HA JOrOBOPMTE/MaHIAT, CPOK 33 3aEMAHETO HA JNBKHOCTTA BLE BMCLUMA DBKOBOUEH CHCTAB —
27.11.20} 1 roauHa

! obe3leTeHHE B CyUan Ha NIPeACPOMHO NPeKpaTABaHe - HIMa NpeaABHeHO obeslueTeHre

8/ MO OTHOLLEHKE HA THL@Ta OT YIPABUTENHKTE OPraHu — KH(POPMALHS 3@ TAXHOTO AKLHMOHEPHO YJacTHe
W BCAKAKBM ONUWK 3a nogobHW akumu 8 pamkuTe Ha apyxectsoto — HE CA AKUVWOHEPH B
LHHTEPCKAN” AJT

[/ IOrOBOPEHOCTH 32 YYACTHETO Ha CNY:HKHUTENWTe B kanurana Ha pyxectsoro — HAMA.

1/ vH(opMauys Aank rNaBHUAT aKUMOMED Ha APYKECTBOTPO MPHTEKARA Pas3NivHK Npaa Ha rac OT Te3H
Ra octananute akunonepu — HAMA TAKHBA IIPABA

e/ NOrOBOPeHOCTH, ACHCTBHUETO HA KOMTO MOXE HA HAKOA CleABalla AaTa Aa AOBEAe A0 MpoMsHa B
KOHTPO1a 11a apyxecTsoro — HAMA TAKHMBA

K/ MHOPMaLUA 3@ OAHTHHA KOMHTET HA EMUTEHTA HIIM KOMHTET 32 BB3HArPayXK/1eHHATA, BKITIOYHTETHO K
HMEHATA Ha “ICHOBETE HAa KOMHCHMATA W PE3IOME 34 MAHAATA, NO KOMTO (PYHKUMOHHWpA KOMWCUATA —
OMUTEH KOMMUTET B CBLCTAB - MIPEACEIATEJ AHA TEOPTUEBA MUTKOBA, POJ.
07.07.1963 TOAWHA, MOPJAH [EOPIMEB BACWIIEB, POM.28.06.1954 TOOWHA, MAHJIAT |
1 OUHA.

9. Undopmauma 3a CASTKY MEKAY CBHLP3aHY THLA — B3EMAHHA U 3a/Ib/DKCHHE KbM CBBP3AHW JMLA
Ipes 2010r. HpyecTBOTO € OCBLIECTBUNIO CUEIKH CBC CACAHMTE CBbp3aHd nuua: ,AnbGena”All,
»Anbena Uneect Xompunr™ AJl, , Jlpuma dunanc” EAJL, ,AnbGena Typ”AJl

10. Mndopmatuis 3a npasHu 1 apbUTpaykHH TIPOM3BOACTBA.

Cpeny apysecTBoTe UMa 3asefieHo rp. aeno Ne 3534/2009 ronuna na PC Enus Ienun, Tpyaoso aeno 3a
00ABsBAHE HA 3amMOBel] 3a YBO/HEHME 33 He3aKOHHA W BbicTaHoBsBaHe Ha pabora. Mueu Mapuana
HMnnepa Cranonnoea — BUBLL CYETOBOIMTEN HA APYIKECTBOTO.



VII. HAJIMYWE HA KJOHOBE HA JTPYXECTBOTO

Jpy¥KeCTBOTO HaMa KI0HOBE.

VIII. APYT A TH®OPMAIMS 11O INPEINEHKA HA JPYKECTBOTO

HpyXxecTBOTO npeueHaBa, Y€ He € HANULE Apyra MHPOpMalMs, KOATO Aa He e ny6iauvHo
OMIOBECTEHA OT APYKECTBOTO U KOATO OM OBNAa BaXKHA 3a aKLLOHEPHTE W MHBECTHTOPHTE MK B3eMaHETO
Ha 00OCHOBAHO HHRECTUTOPCKO PELUEHHE.




