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1 O6ma nndopmanus 3a J[py:xecTBOTO

1.1 IIpaBHa pamMka H npoMeHH B YycTraBa Ha J[IpykecTBoTOo mnpe3 mnepuoaa
OKTOMBPH - 1ekemBpu 2014

,@oHA 3a HemBwkuMu umotu bwarapus” AJICULL (“pyxkecrtsoro” wi ,®HUB”) e
aKIIMOHEPHO JPY>KECTBO ChC CICMAIHA WHBECTUIIMOHHA 11eJI, KOETO MO pejia U MpH yCIIOBUSITA
Ha 3aKkoHa 3a JpykecTBara cbhC creuuanHa wHBectuimonHa wnen (3JCHILL) ocwuiecTBsiBa
JEHHOCT M0 WHBECTUpAHEe Ha MapUyYHWUTE CpelcTBa, HAOpaHU upe3 W3/laBaHe Ha [IEHHW KHWXaA, B
HEJIBHKMMH UMOTHU (CEKIOPUTH3ALMS HA HEJABXKUMU UMOTH).

JIpy»KeCTBOTO € BIMCAaHO B THProBCKHsl peructbp npe3 mecen aekempu 2004r., a mpe3 mMapt
2005r. momyun ot Komucusra 3a pUHAHCOB HA30p JIMLEH3 32 M3BBPIIBAHE HA JEWHOCT KaTo

JPY’>KECTBO ChC CIIELIMAIIHA WHBECTHIIMOHHA 1] - CEeKIOPUTH3AIMA Ha HEABW)KMMU MMOTH - Ne
6/08.12.2005.

[Ipe3 n3muHanoTO TpUMECeure HiMa NMPOMEHH B NpaBHATa paMKa M ycTasa Ha [[pyxecTBoToO.

1.2 JlanHu 32 4ieHOBeTe HA YNPABUTEJHUTE U HA KOHTPOJIHUTE opranu Ha " ®oHja
3a HeABH:KUMH UMoTH bbharapus” AJICUILL

B Bn3HarpakaeHusiTa, moJy4deHH 0010 nmpe3 4eTBbpTOTO TpuMeceune Ha 2014, ot
wieHoBeTe HA CbBeTa HA THPEKTOPHUTE,

[Ipe3 uerBbpTOTO TpuMeceune Ha 2014 r. ca HauuClIeHW CJEIHUTE BB3HArPAXKACHUs Ha
yneHoBete Ha CbBeTa Ha qupekTopure (C/I), chriacHo 10oroBopH 3a ynpaejieHue:

- Bw3narpaxnenue Ha Togop Jlroqmuno bpemkos — 9,300n8.

- Bwn3narpaxnenue Ha Mapuo Mcam-Caagu An-JlxeOypu — 1,020n8.
- Bwn3narpaxnenue Ha Yasmap UsaHoB JlonkoB — 9,300ns.

- Bwu3narpaxnenve Ha Hukonaii Xpuctos CkapnatoB — 5,157nB.

00610 nipe3 4eTBBpTOTO TpUMeceure Ha 2014r. Bb3HarpaxaeHusTa Ha ChBeTa Ha TUPEKTOPUTE
BB3IM3atT Ha 24,777nB.

B [IpugobOutu, npuTekaBaHu U NPexXBbpJieHH oT WwieHoBeTe Ha C/I npe3
TpUMeceYneTo AKINU U o0uranuu Ha J{pyxecrBoro;

Kbm 31.12.2014r. uneHoBete Ha ChbBeTa Ha AMPEKTOPUTE MPUTEKABAT aKIMK OT KaruTalla Ha
"®onn 3a HepwkuMu uMoTH bearapus” AJICHL], kakto crnenpa:

- Tonop Jlronmunos bpewkos - 809 243Hp. akuuu, npencraenssaiuy 1.34 %ot kanurana
Ha Jlpy»XecTBOTO;

- Mapuo Hcam-Caaau An-J[xeOypy - He TnpuUTe)KaBa aKIMM OT Karnurajla Ha
HpyxecTBOTO;



- UYasnap Usanos Jlonkoe — 908 3146p. akuuu, npencrapissaimy 1.50 %ot kanuTana Ha
HpyxecTBOTO;

- Huxkonaii XpI/ICTOB CKapJ'IaTOB — HC MpUTEIKaBa akKlIlMK1 OT KalrTaJla Ha I[p}/)KCCTBOTO;

B [IpaBa Ha yieHoBeTe Ha ChbBeTa HA TUPEKTOPHUTE 12 MPUAOOUBAT AKIMHU H
o6smranuu Ha [{pyKecTBOTO;

Unenosete Ha CbBeTa Ha IMPEKTOPUTE HE MPUTEKABAT NPUBUIIETMPOBAHU MpaBa Ja NpuaoOuBaT
aKUuM 1 obsurauuy Ha JlpyecTBoTo.

B VYuactHero Ha wieHoBeTe Ha C/[ B THProBCcKH Apy:KecTBa KATO HEOTPAHUYCHO
OTrOBOPHMU CHAPY:KHUIIU, IPUTEKABAHETO HA MOBeYe 0T 25HA CTO OT KANHUTAJIA
HA JIPYI0 JPYKeCTBO, KAKTO H Y4aCTHETO UM B YIIPABJIEHHETO HA APYTU
APYKeCTBA WM KOONEPALMH KATO NPOKYPUCTH, YIIPABHTEIN WU YieHOBE HA
ChBETH,;

UnenoBere Ha ChBeTa Ha aupekTopute Ha "MoHI 3a HeaBw>KMMHU UMOTH bwiarapus” AJICHL]
ydacTBaT B YIPaBUTEIIHW OpraHy Ha APYTH IOPUAWYECKH JIMIA, KaKTO Clie/iBa!

Tomop JlroamuiaoB BpemkoB WMma ydacTvie B YNPaBUTEIHUTE W/WIKM KOHTPOJHH OpraHM Ha
CIIeTHUTE IOPUANYECKH JINLA!

- Jlonu X160 Angaiizbpc OO/, rp. Codus, yi. Crbopna Neld, er.2,an.6 -Ynpaeuren,

Mapuo Ucam-Caaan An-/I:xedypu HiMa ydyacTve B yNpaBUTEIHUTE W/WITA KOHTPOJIHU OpraHu
Ha JIpYTH IOpPUINYECKH JIULA.

Yapnap UBanoB [JloHkOB MMa yyacTHe B YNpPaBUTEJIHWUTE W/WIM KOHTPOJIHM OpPraHd Ha
CJIeTHUTE IOPUANUYECKH JINLA!

- Hrexa Kommrorepe OO/, Codus, HC Bacun Jlecku, Oyn. Ernoru ['eoprues, oduc 32 -
Ynpasuren,;

- bu Eiiu Pean Ecteiitc OO/1, Codus, yn. JIskon Urnatuii Ne 7, er.2 -YnpasuTen,

Huxonaii XpucroB CkapaToB UMa yyacTHe B YNpPaBUTETHUTE U/MIM KOHTPOJIHHU OpPraHd Ha
CIIeTHUTE IOPUANYECKH JINLA!

- Hunserpuan [ponwspruiizs OO/, rp. Codus, yu. [IspHook Ne 5 —Vnpasuren;
- Ckapau OO/], rp. Codus, x.k. Mnamoct 1, 61. 34b, Bx.2,an.11 - Yrpasuren;
- Ckapmu EOO/l, 06:1. Codus, o6ur. boxxypwutie, c. ['ypmazoBo 2226 -Ynpasure,

- Meiin Kenuten AJl, rp.Codmus, xk.Jlozenen, yn. LlspHook Ne 5 — M3mbemaurenen
JUPEKTOP;

- buonopran OO/, rp.Codus, xk.Jlozener, yi. Libprook Ne 5 —Vnpasurenn;

UnenoBere Ha ChBeTa Ha aupekTopute Ha "®oHI 3a HeaBWKMMHU UMOTH bwiarapus” AJICHL]
ydacTBaT KaTO HEOrPaHWYeHO OTTOBOPHHU CHIAPYKHUIM M TpUTeKaBaT moeede oT 25 % or
KaruTaja Ha Jpyro APY»KecTBO KaKTo cieqBa;



Topop Jwamuaos Bpemxos
- bpemikos u Cunoee OO/l [lnosaus, yiu. ,,['nancron” 36;
- TI'mobyc banuctuk OO/, Codus, 6ya. ,Butoma” 61, er.2;
- Jlonu X106 Angaiizbpc OO/, rp. Codus, yn. CrOopHa Nel4d, er.2, an.6;
- Mub6o Koncynr OO/L, rp.Codus, 6yn. Torneben 39,Bx.1, an.2;
Yagaap UBanos [lonkoB
- Hreka Kommorspe OO/I, Codus, HC Bacun Jlescku, Oyn.Epnoru ['eoprues, oduc 32;
- bu [lu ©umunar OO/], Codus, yn. Tebspauiku npoxon 23, oduc 4,
Huxouaaii XpucroB Ckapaaros
- Cxkapnu OO/, rp. Codus, x.x. Mnagoct 1, 61. 34b, Bx.2, an. 11,
- Cxkapnu EOO/I, 06n1. Codust, o611, boxkypuine, c. I'ypmazoso 2226;
- ET HUK —Huxonaii Ckapnaros, rp.Codus, c. ['abep 2215;
Mapno Ucam-Caann An-/xeGypn

- Hsama ywacTne kaTo HEOrpaHHUEHO OTTOBOPEH CHAPYKHHK M HE TIPUTEKaBa MoOBeYe OT
25 %ot KanuTana Ha APYro APYKECTBO.

B JloroBopure o wi. 24® ot T3, cki0veHn npe3 roAMHATA.

Hsama Takusa.



2 Tloprtdeiin na [Ipy:xecTBoTO

2.1 Crpykrypa Ha nopTtdeiina

IIpomsiHaTa B cTpyKTypaTa Ha noptdeiiia OT NocaeJHOTO TPUMECEUUE € OCHOBHO B Pe3yJTar OT
VW3MEHEHWETO B HAJIMYHUTE MNapu4yHH pecypcu. TAXHOTO yBETWYEHHWE € B CIIEACTBHE OT
Bb3cTaHoBeHoTo JIJIC mo peanusupaHata B Kpas Ha MMHQJIOTO TpUMeEcedHe CliesIKa I10
3aKylmyBaHeTO Ha HOB HMMOT. OTpaxkeHHE BBPXY CTPYKTypara Ha MopTdeiina oka3BaT U
HarnpaBeHUTe KanuTanoBu peMoHTH B kKpuio b Ha Crpana 1 B BIIC. Cnen Te3u nmpomeHu B kpast
Ha TPUMECEYHEeTO HapacTBa AETbT Ha MAapUYHHUTE CPEICTBA, KOETO € 32 CMETKAa Ha OCTaHaJIuTe

BUJIOBE UMOTHU. Bbrpeku HaOIr01aBaHOTO U3MEHeHHUe ¢ Haii-royisam s ot 34% ot noprdeiina
ocTaBaT MHBECTULIMOHHUTE UMOTH, CJI€JIBAHU OT THPrOBCKUTE uiolun ¢ 26%u 6u3Hec UMOTHTE ©
19%. Ilpe3 Tpumeceurero neitHocTTa Ha JlpykecTBOoTO Oellle HACOUYEHA TJIABHO B CIIEJHUTE
HarpaBJICHUs:

B HzpbpluBaHe Ha kanuTaaoBu peMoHTH B Crpana 1 - buznec [lapk Codus,

B [IpoexTupaHe Ha HOBa crpaja BbpXy UMoTa Ha OKOIOBpBCTHUS BT B Tp. Codus,

B [IpoeexxaaHe Ha MPEroBOpH 3a Npojaxoa Ha anaprameHTH B CekBos 2, bopogel,

B li3ebpuBane Ha peMoHTH B Marasunute Mr.Bricolages rp.Codus u rp.Bapha,

B  OueHka Ha HOBU MHBECTULIMOHHM Bb3MOXXHOCTH Ha Ma3apa Ha o(UC MIOLIHM U KUITUIIHA

HUMOTH,
B  TbpceHe Ha HOBM NPOEKTH 32 MHBECTULIMSL OT CTpaHa Ha Jlpy»KecTBOTO.

VYnpasnaanute or ®HUB npoektn kbM kpas aekemepu 2014, ca 9 Ha Opoi, pasnpeneneHu B
Pas3/IMiHU CEKTOPH Ha Ma3apa Ha HeABWXUMUTE UMOTH B brarapus.

Quzypa 1 —Pasnpeoenenue Ha UHBeCMUPAHU KANUMATL NO 8UO08E CEKMOPU

CrpykTypa Ha noprdemnna lV- To Crpykrypa Ha noprdemnna lll- wo
Busnec busnec
19% 19%

HHBeCTHIHOHH
H UMOTH
34%

Tobproeeku Tosproeeku
26% 26%
VHBecTHIIHOHH
U HUMOTH
35%
BakaHuHOHHH BakaHIHOHHI
10% 11%
Mapuusn ~ 3eMexencku Mapuunn 3emenencKu
cpeacTBa 0% cpeacTBa 0%
11% 9%



JeiiHoctTa Ha JIpy»KeCTBOTO Tpe3 HM3MHHAIOTO TpuUMeceure Oe OCHOBHO HACOYEHa KbM
yIpaBieHHe Ha MeT MpoeKTa, KaTo CHope] CTeNeHTa cH Ha 3aBbpuieHocT npoektute Ha ®HUbB
Morart a Ob1aT pa3aesieHu 1o ClIeIHUS HauMH:

Taonuua 1 — Hueecmuyuonnu npoexmu na @®HHUPB (6 xun.18.)

HNuBectupann

Pa3zmep na bbaemnu

Eran na NpPoeKTa CpeacTBa KbM

NPOEKTa

IJIAIAHHAH

31.12.2014.

Texymu npoekTu

=

o o

Twproeeku Hentpose "Jlopepue-bpukomax” TEKYIO YIIpaBIeHUue 20,131 20,13

3emejiencka 3ems TEKYILIO YIpaBieHNue 118 118

JKunnmaa crpaga "CekBos 2" - Boposert B mpoaaxoa 3,635 3,635

Oduc crpana 1 - buzuec ITapk Codust TEeKyLIO YIpaBieHHe 14,867 14,647 22
Wusectunnontn nmotu B Codust - OKonBpbCTEH IBT* pasperueHne 3a CTPOeK 5,007 5,007 n

Ilpencrosimu npoexTn

o e O

Mopcko BakaHIIMOHHO cenuie - ¢.JIozener 3aMpaseH 18,00C 4,536
MHBecTuOHHM nMOTH 10 Bennko TepHOBO* NpeyCTaHOBEH 512 517 n
VHBECTULIMOHEH UMOT 10 Buaun* MIPEyCTaHOBEH 589 58¢ n.
Wusectuunonun nmotu B Codust - Mimamoct I1V* MpeyCTaHOBEH 20,857 20,873 n
0010 HHBECTHIHOHHU MPOEKTH 83,71¢ 70,043 22

o

* CToitHOCTTa Ha MPOeKTa e Ob/ie yTOuHeHa Clen pa3paboTBaHe Ha MACHHUS TIPOEKT

Ot u3bpoeHuTe MpoekTH B Tabiunara, TeproBcku LeHTpoBe , JloBepue-bpukonax”, Tlpoekr
3emenencku 3emMu u Oduc crpaga 1 B busnec Ilapk Codus ca B etan Ha TeKyllo ynpasieHHe.
HuBectrumonHus MMoT Ha ya.OKONOBPBCTHHUS ITBT € B €Tall Ha MoJlyyaBaHe Ha pa3peLleHue 3a
cTpoex, a XXunuinHara crpaaa ,,CekBost 2” — Boposen e B nporiec Ha npoaaxoOa. Crienpamiara
rpymna mpoeKTH ca MpeACTOsIIM WK 3aMpa3eHd U KbM MOMEHTA HSIMa ChLIECTBEHO Pa3BUTHE 10
TsX. TakuBa ca UMOTBT Npe/BUEH 3a BakaHLMOHHO cenulle 1o c.JIozenew, bypracka obnact,
HuBectuponnure nmMotu kpaii Bennko TepHOoBO W Bunun v te3u B Codus B Mnagocr IV.

2.2 Tlpoekr - TL , loBepue bpukosaax”

CraptsT Ha npoekT , TL] JloBepue bpukonax” e npez 2006. MuBecTuusTa € OT BHJA ,,TOKYITKA
W o0paTHO OTAaBaHe IMOJ HaeMm”, TpeIMET Ha KOWTO ca JBara Mara3MHa OT Bepurara
Mr.Bricolage paznonoxenu BbB rp.Bapha B kB.Mmanoct u B rp.Codus Ha Gyi. Llapurpaacko
uroce.

C uen onTuMH3MpaHe Ha Bb3BpalllaeMocTTa oT npoekra npe3 2006. ®HUB pedunancupa 70%
OT CTOMHOCTTa My, Upe3 MHBecTULHMOHEeH Kpeaut oT FOpoGank bwearapus AJl Ha croiiHocT 7
MJIH.eBpo. OcTaThbKBT MO TJaBHMLATa Ha To3M KpeauT kbM 31.12.2014. e B pasmep Ha
1.87mnH.eBpo.

CpokbT Ha JOroBopuUTe 3a HaeM € yab/bkeH no aekemBpu 202Ir. m or 2013. e BBbBencHa
rOJIMIIIHA WHJIEKCAllMs Ha HaemuTe ¢ WH(Iaurnonnus unaeke HICP 27 countriesa npeaxoaHara
roauHa. B nonbianenue ot 2013 . ynpasneHUeTo Ha OTHAIBIMTE W TUIANIAHETO HA TaKca CMET €
3a CMETKa Ha HaeMarTes.

HapaMeTpHTe IO MPOEKTA Ca KAaKTO ClIeaBa.



TILI " JoBepue bpukoaax" Codus 1 TILI " {oBepue Bpukoaax" Bapna

P3I1 15,174kB.M. P3I1 12,184kB.M.
31T 7,610kB.M. 31T 5,375kB.M.
INoxynna nena 6 MITH.eBpO [ToxynHa nena 4 MITH.€BpO
Jlata Ha MOKymKaTa 15 HoemBpu 200€ Jlata Ha MOKyIKaTa 17 aBryct 200€
Unnexcanus ot 07-2013 HICP 2f Unnexcanus ot 07-2013 HICP 2f7
Cpok Ha I0rOBOpa 3a HaeM nexkemspu 2021r. Cpok Ha I0roBOpa 32 HaeM nexkemspu 2021r.

3abenexka: [Tocouenara IOKYIIHA IICHA HC BKJIIOYBA HAIIPABCHUTE pa3XoJu 110 HpI/IZ[OGI/IBaHCTO Ha UMOTHUTE.

Hpe3 U3MHWHAJIOTO TpUMECEYHE Ca HallpaB€HU KaruTaloBU PEMOHTHU Ha 4YacT OT OBuK
HMHCTaJlayATa Ha MarasmHa B l"p.COCl)I’IH U pEMOHT Ha rasoBaTta MHCTajlallMd B CbLIUA MaradvH.
Hpe3 YETBBPTOTO TPUMECECUME HA roavHaTa HaeMarteisd € U3IUIaTuJl BCUYKH ObJDKUMU CYMHU 110
HaeMHTE 3a JIBaTa Mara3uHa. PeqoBHO ca miaTeHH u TEKYHIUTE OAbJLDKUMU CYMHU IO HAINIPpaBEHUTE
34CTPaxOBKU Ha MarasuHUTe.

2.3 TlpoekTt —3emenesicka 3emsi

KbM kpast Ha ueTBBbpTOTO TpuMeceure JpykecTBoTO € cobcTBeHMK Ha 416.7 nxa 3emenencka
3eMs, OT kouTo 3a 240.671Ka ce BoasT chlieOHM ciopose. OTnanenure noj apeHaa zemu ca 149.1
nka uin okojio 36%.Cpeanara HaemHa 1ieHa e okojio 40.39ms./nka.

2.4 TIpoekt — Kunnumna crpana ,, CexkBosi 2" — BopoBen

[Ipes 200#%. pyxecTBOTO CTaHa COOCTBEHMK Ha BAaKaHLUMOHEH HMMOT - >KWIMLIHA crpaaa
»CekBosl 2" Haxonsma ce B Hail-crapus Cku KypopT Ha bwarapus — Boposen. OOwiarta
pazrepHara 3acTpoeHa mioin e 3,527.30«B.M.

Crpana ce cberon oT 36 anmapraMeHTa pa3noyiokeHd Ha 5 eTaka W 9 rapaxka pa3mnoyiokeHH B
npuzeMHoTO HMBO. KommekcwsT ,CekBos” ce Hamupa 0iaM30 10 JKMBONMMCHa OopoBa ropa
HeZajey OT LeHTbpa Ha KypopTa.

[Ipe3 u3rexsioTo TpruMeceure HAMa HOBM NMPOJAJCHU armapTaMeHTH U KbM Kpas Ha JIeKeMBpHU
2014. oOuio mponaneHuTe anapTaMeHTH ca oceM Ha Opoi. B Hauanoto na 2015. e nponaneH
olle €IuH amnapTaMeHT, C KOeTO MNpOoJaJeHUTe amnapTaMeHT cTaBaT jeBeT. llpoabikasa
KaMIaHHUATa 3a MpoakOa M Ha OCTaHAIWTe UMOTH OT CTpajarta.

2.5 Ipoekt —Oduc crpaga 1 —busnec [lapk Codus

[pes 2014. B nee cnenku ®HUB npunoou odmo 7,318ke.M. oduc mionm u 68 mapkomecta ot
Crpana 1 B buznec I[lapk Codus, 3aenno ¢ 64.45%muneanHu yactu OT mapiielia Mo crpajara.
Bceunuku oducu ca pasnosnoxeHu BbB BxoJ b Ha crpagarta. 3aeTocTra Ha UMOTHTE COOCTBEHOCT
Ha [IpykectBoTO € 96.81%.0O61ata 1ieHa no Apete ciefiku Ha JIpy»KecTBOTO € 7.2 MITH.eBpoO.

[Ipe3 centemBpu Jlpy»xecTBOTO moanuca HOB oroBop 3a Haem ¢ bynmnpoc Koncynrunr A/l 3a
o0mo 623 kB.M. oduC TUIONIM pa3MnojiockeHH Ha eTak 1 B kpwio b Ha crpagara. llpes
MOCJIETHOTO TpUMeceure HOBUTE TMOMelleHus Osixa pemMoHTHpanu W Ha 1 Hoemepu 2014.
npenasieHd 3a ToJ3BaHe Ha HOBMS Haemarten. TeKyllo Ipy>KeCTBOTO BOAM TPETrOBOPH 3a
OTJaBaHETO MOJA HAaeM W Ha €IMHCTBEHOTO BCE Ollle HeoTAaaeHo nomelienue B Crpaaa 1.



2.6 TIlpoekt —HUuBecTHnHOHHN UMOTH B rpag Codust — OKoJ10BpbCTEH NBT

KbM Hactosius momeHT JlpyskecTBoTO e coOcTBeHMK Ha mapuen ¢ twiom ot 10,671 kB.M.,
paznosiokeH B paiioHa Ha ,, BuiiHa 3oHa ManunoBa nosivnHa — bynkepa” B Codust, kB.CMEOHOBO
B CBHCEJICTBO Ha Bede peanmsupanus npoekt — KamOanure busnec Llentsp. KomOunanmsTa ot
yucTUs Bb3AyX oT Buromwa, nobpara TpaHcnopTHa uHppacTpykTypa Ha OKOJOBPBCTHOTO LIOCE,
6muzoctTa 110 ,Pesunenrsn Ilapk Codus” m g0 busnec [lapk Codusi, KAKTO 1 MHOXKECTBOTO
THPrOBCKM OOEKTH B OKOJIHOCTTA MPaBU MACTOTO MPUBJIEKATEITHO 3a pealn3alys Ha HOB MPOEKT.

[pe3 u3muHanara rogrHa UMoTa Oellle BKapaH B perysalys U BbPXY 4acT OT Hero ¢ o0la rJiong
10,555kB.M. Jlpy>kcTBOTO Bb3HaAMepsiBa Aa W3rpaayd HOBa MHOTO(QYHKLMOHAJIHA crpaja, KosTo
Jla mpejuiara Haid-nobpure yciaoBus 3a pabota Ha cBouTe Obaemy Haemarenu. I1pe3 n3rexksnoTo
TpUMeceune € u3paboTeH U BHECEH 3a 0100peHHe TeXHUYECKUs IPOeKT Ha Obaemara crpazga. B
Havanoro Ha 2015. ce ouakBa Ja Ob/ie MOTYUSHO U pa3peLIeHHETO 3a CTPOEXK, KOeTO Lie Aaje U
cTapTa Ha camus npoekT. CbritacHo npoekrta odbuioto P3I1 Ha crpanara e 6bae 13,486kB.M.,
oT kouto otnaBaemara mionr ¢ 10,149ke.M. u 192 mapkomecra, oT kouto 65 ca B moazeMHus
NIAPKHHT .

2.7 TlpoekT —BakaHUHMOHHO ceJIHIIE HA MOPETO

[IpoexTbT npeaBukaAa U3rpaXkIaHeTO Ha BaKaHLIMOHHO CEJIMILE OT 3aTBOPEH THUII, B KOMTO Aa ce
MOCTPOST O>KWIMLIHM, TBPrOBCKM M pasBiekarenHd Momd. [lapuensT, npeaBuaeH 3a
M3TPAXKIAHETO Ha MIPOEKTa € C pa3Mep OT OKoJo 28 1ka M Ha Hero € MPOSKTHPAHO M3TpaXkIaHeTo
Ha 291 anaprameHTa, ABa OaceliHa — OETCKM M 3a BB3PacHH, [IBA PECTOPaHTa, THPrOBCKU U
pasBiieKkaTesieH LEeHTBP.

B pesynrtar ot HeONaronpusaTHU Ma3apHU YCIIOBUS B CEKTOpa Ha BAaKAHIIMOHHWUTE UMOTH, KOUTO
ca ClIe[ICTBHEe OT HMKOHOMHMYECKaTa KpH3a M TBBpJEe TOJSIMOTO TMpejiaraHe Ha WMOTH IIO
Obarapckoro YepHomopue, nipe3 nocnennute ronnau ®HUDB 3ampasu npoekra 3a usrpaxkaane
Ha BaKaHIIMOHHOTO CEJIHIIIe.

2.8 Ilpoexkt —HUHBecTHIHOHEH UMOT 10 rpaa Beinuko TopHoBO

MMapuensT e 3akyned npe3 200G. u e ¢ obuma miom or 203,248ke.M. UMoThT nma mobpa
JIOKaIHs, KOeTO J1aBa OTIMYHU BB3MOYKHOCTH Ha TOBAa MACTO J1a ObJie pa3BUT MHIYCTpPHUAJIEH WIH
THPrOBCKM MapK ¢ MHOKECTBO OOEKTH, KBJIETO TOJIEMH ThPTrOBCKH WM MPOU3BOACTBEHU (HUPMHU
Jla pasIoJIo’KaT CBOUTE OOEKTH.

KbM HacTosmMs MOMeHT niefiHocTTa Ha [[py’kecTBOTO MO OTHOIIEHHE Ha OBAEHIOTO pa3BUTHE Ha
MMOTa € MPeyCTaHOBEHAa B OYaKBaHE Ha MO-OJaronpusATHU YCIOBHUS 3a HEroBara peaju3alvis.
Tekyuo pyxecTBOTO MMa CKJIIOUYEH JOTOBOP 3a apeH[a, ¢ KOWTO 3a BPEMEHHO MOJ3BaHe ca
oTJaJeHu nMoTuTe coocreeHoctT Ha DHUB.

2.9 Ilpoekt —HHBecTHIIHOHEH UMOT 10 rpaa Bugun

[Ipe3 2006 . Ha npoBeneH or MuHKcTepcTBOTO Ha oTOpanata Tepr ®HUB cTana coGcTBeHUK Ha
napuen ¢ obma mionr 86,008 k.M. TepeHbT e pasmoniokeH B O1au3ocT A0 (HepubOTHOTO
npuctaHuile Ha BuanH Ha OCHOBHMS BT CBBp3Ball rpaga u ¢epudbora. B paiiona cpeury
naplesna e pasnoyiokeHO MUTHHYECKO GIopo, 00CTysKBalllo TOBapUTe MIBALIM 1o peka JlyHas. B



JIOTTbIIHEHHE, UIMOTBT ce Hamupa B Onu3oct 1o JlyHaB MoCT 2, ureTo u3rpaxaaHe Oe 3aBbpIICHO
npe3 2013

Kbm HaACTOSIIMSA MOMEHT ACHHOCTTA Ha I[p}/)KCCTBOTO 1O OTHOIICHHWE Ha 6'BI[€H.[OTO pa3BUTHUEC Ha
HUMOTa € NMPEyCTaHOBEHA B OYaKBaHE Ha H0'6HaFOHpI/IﬂTHI/I YCJIOBUsA 3a HETOBaTa peajin3anus.

2.10 IIpoexkt — UuBecTuniuonnn umotu B Maagocr IV, Codus

®HUB e cobectBenuk Ha 16 mumota, pasmoioxkend Ha OkonoBpbeTHOTO 1ioce Ha Codus B
TOUKaTa My Ha npecuvane ¢ Oyn.AnekcaHabp MairHOB, B 3anajHa nocoka cpeiry busnec [Napk
Codus. Cnen u3BbpLICHUTEe MPOAaKOU Mpe3 MPEeIXOJHUTE TOAVMHA KbM HACTOSALIMS MOMEHT
o011aTa Mol Ha MPUTEKABAHUTE MO TO3U MPOEeKT UMOTH € 41,490kB. M.

[Ipes munHanara romuHa oduUMaTHO Biie3e B CHJIa HOBHMS YCTPOWCTBEH IUIaH Ha paiioHa,
mpoleaypara o npueMaHeTo, Ha koito Oe craprupana ot O6mmHa Codus ouie npes 2008
CeriaacHo HoBara peryjanus OT NpuTekaBaHUTe OT J[py:KECTBOTO MMOTH ce OTHEMAaT OKOJIO
25% or rmiomra 3a W3rpaXaaHe Ha HWHQpacTpyKTyparta Ha padoHa (IbTHINA, KaHaIH,
KOMYHHUKAIIMOHHM TpaceTa  1p.). B 3amsaHa Ha ToBa ce chopMUpaT HOBH UMOTH C HOBU TPaHHILIA
W cTpouTeNiHu napameTpu. Cren npoMsHaTa Ha perynauusaTa J[pykecTBoTo mpurexasa 5 umora
¢ obma miom 25,144 KB.M., MOBEYETO OT KOUTO Momajar B 30Ha Ha 3actposBaHe CM® cbe
CHOTBETHUTE NApaMETPH Ha 3aCTPOSBaHE.

B’BZ[CH.IOTO pa3BUTUEC HaA TE3W UMOTHU LIE 6’])2[6 peuweHo cieq MnpoydyBaH€ BB3MOKHOCTUTE 3a
TAXHaTa peajin3alvsa U HaMUpaHe Ha ONTUMAJIHU YCJIOBUA 3a TAXHOTO U3IOJI3BAHE.



3 PasBuTHe Ha JeHHOCTTa M ChCTosiHHEe HaA JIpykecTBOTO
npe3 4eTBbLPTOTO TpuMeceune Ha 2014,

3.1 O6006meHu GUHAHCOBH OTUYETH

IIpencraBenus mo-mosry cueToBojeH OanaHc e Ha 0Oa3a HeoaWTHpaHu ordetH Ha ,DoHp 3a
HenBkuMU uMotu boarapus” AJICHL] 3a yeTBbpTOTO TpUMeceune Ha 2014
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CueroBogen Oananc kpm 31.12.2014., 30.09.2014., 30.06.2014 u 31.03.2014.
(BeHuKH CyMH ca B XHJISIAH JIEBa) 31.12.2014 30.09.2014 30.06.2014 31.03.20

AKTHBH
ABATOTPAHHM AKTHBE
Pasxom sampunoGmsane wa JIMA . 1¢ 19 0O 0
Hevarepmammaktasn A4
. ! /| |

ThpPryBaHe

Trowwipesamsnwen 263 s 62 1308
Joyrw 11
OBIIO KPATKOTPAHHI AKTHBH | 10,883 11,917 22957 23,19€
OBUW AKTHBM | 74856 76176 77597  7783]
COBCTBEH KAIMTAJIM DACHBH ||
COBCTBEH KAIMTAJX |
pewwiismpesepss | 981C  981C  981C  98IC
OBIIO COBCTBEH KAOUTAT | 69892 71,179 71056  70,76€
JABJATOCPOYHM IACHBH |
Jlepnsatuen dunancos mwetpymest 15§ 20C 237  2TE
I Y A D
Kpsmopon sewnucenman | 179 176 Lzal 1728
e s ppseero | 102313 1y 13
Mmoo e lae a4
OBIOKPATKOCPOWNTACHN | 293 2470 asil 356
ommomscusi | agc  agy  6sa 707

ObHLIO ITACUBH 1 COBCTBEH KAIIUTAJI 74,85¢ 76,176 77,597 77,83
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Ortuer 32 I0X0OUTE N0 TPUMECEUHs M C HATPYNBaHe OT Ha4aa0To Ha 2014,

- " : IV - Tpum Il - Tpum Il - Tpum I - Tpum ‘
(Benuku cyma ca B XU JIeBa) 2014 2014 2014 2014 siH - nex 2014
[puxoau ot nponax6a Ha KIMOTH - )40 - 41 8
[puxoau OT HaeMK 971 728 688 643 3,03
[Ipux0au OT JIUXBU F 13 16 b 1?3 37
[leuanba oT nepuBaTHBEH (PHHAHCOB HHCTPYMEHT 41 37 33 45 16
Jlpyru npuxonu 11’7 1 }- 7 12
O6mo npuxoan 1,134 819 88¢ 929 3,76
banancoBa CTOMHOCT Ha MPOJAJEHUTE HMOTH (56) (48 (144)

Bb3HarpaxeHus Ha 00CIyKBAIIOTO APYKECTBO 7) (26 ) a3
Pescomuaanepeonara [ (49 @ NN (146

HOXOZI HA aKIUA - OCHOBCH M ¢ HAMAJICHA

) (0.021 0.002 0.005 0.004 (0.010)
CTOHHOCT

3.2 JlukBuOHOCT

Taonuua 2 — Iloxazamenu 3a nuxsuonocm na DPHHE kvm 31.12.2014., 30.09.2014,
30.06.2014. « 31.03.2014.

Koepunuentu 31.12.2014) 30.09.2014 30.06.2014 31.03.2(
Texyma TMKBHIHOCT 3.71 4.82 6.50 6.47
Bbp3a muKkBUIHOCT 3.16 3.8¢ 5.83 5.81
AGCOIOTHA TMKBUIHOCT 3.0¢€ 2.92 5.6€ 5.4Z

B kpas Ha oTyeTHara roauMHa e HarpaBeHa TpeOlleHKa Ha >kwiuiHata crpaga CekBos 2 B
BopoBely 1 B pe3yaTaT Ha TOBa 3HAUMTENHO € HaMajssla HedHaTta cToiHocT. ToBa oOka3Ba
BJIMSIHUE BbPXY KOS(UIIMEHTUTE 3a JIMKBUHOCT KaTO B Kpas Ha MepuoJia ce OTYUTA HaMalleHHUe B
KoeUIIUeHTUTE 3a TeKyllIa u Obp3a JukBuaHOCT. OT Opyra crpaHa koeduiMeHTa 3a abCOMOTHA
JIMKBUJTHOCT OTOeJIA3Ba YBEJIMUEHHE, KOETO Ce JbKM Ha Bb3craHoBeHoTo JIJIC mo
peanvzupaHarta B Kpas Ha TPETOTO TPUMeceuHe clieNKa 10 3aKyllyBaHeTO Ha HOB UMOT. Brnpekn
oTOeNs3aHUTe MPOMEHU B JIMKBUIHOCTTA Ha JIpy»KECTBOTO KOE(PUIIMEHTHTE MpOIbJKABaT Ja
OblIaT BUCOKH, KAaTO TeKyllaTa JUKBUAHOCT € Ha HUBO 3.71,a aGcomroTHara ukeuaHoct 3.06.
OuakBaHeTO 3a Cie[Ballksi OTYETEH IMepHo] € JTUKBUIHOCTTA Aa TPOABIDKM Ha HaMalsBa B
pe3yaTaT OT 3aroyBaIoTO CTPOUTENICTBO Ha HoBaTta crpaaa Ha ®HUb Ha OKoNMOBpBCTHUS BT B
rp.Codus.

B'preIIIHH H3TOYHHIIH HA JHKBHIAHOCT
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[Ipe3 veTBbpTOTO TpUMeceurie Ha 2014. BbTpelIIHUTE U3TOYHMIIM HA JIMKBUIHOCT OTOENS3BAT
HaMaJIeHHe B aKTHBHUTE W YBeJIMYEHHEe B MacuBHUTe. B ocHoBaTta Ha Te3WM M3MEHEHHS KaKToO €
oTOeJsI3aHO MMO-TOpe CTOU MpeolleHKaTa Ha UMOTHTE AbPiKaHU 3a Mpojaxda U yBeJIHMUYCHHUTE
3aIbJDKEHUS 110 TapaHIMOHHM Jero3uTH Ha Haematenu B Crpama 1 B BIIC u 3ambmkeHue 1o
rapaHiiviu 3a 100po U3MbIHEHUE.

0 Kparkorpaiinu (TeKyln) akTHBH

Tabnuua 3a — Texywu axmueu na ®HHUB xvm 31.12.2014., 30.09.2014, 30.06.2014 u
31.03.2014.

31.12.2014 % asin | 30.09.2014 % asn | 30.06.2014 _31.03.201

Tekymu aKTHBH
MHBECTULIMOHHN UMOTH JIbPIKaHU 3a MPOAaX0a U

THPryBaHe 1,61€ 14.87% 2,310 19.36% 2,568 2,36¢
JIJIC 3a Bb3cTaHOBSIBAHE 0 0.00% 1,850 15.52Y% 0 0
THproBcku B3eMaHUs U JIMXBU 263 2.42% 528 4.43% 602 1,39&
Pa3xou 3a ObAeIH IEPUO I 21 0.19% 20 0.17% 10 15
Tlapunu cpeacTBa U KPaTKOCPOUHH JISTIO3UTH 8,98C 82.51¥% 7,208  60.49Y 19,977 19,41¢
Jlpyru 1 0.01% 1 0.01% 0 0
OO0mo TeKyIn AKTHBH 10,883 100% 11,917 100% 22,957 23,19¢

Crnen HampaBeHaTa mpeoueHka Ha CekBost 2 B bopoBen oOmmar pasMep Ha KpaTKOTpalHHUTE
akTUBM Hamansiea ¢ 8.68%u B kpas Ha nepuona te gocturar 10,883xun.ne. Obimara cTpykrypa
Ha aKTHUBUTE CHINO Ce MPOMEHs, KaTo JISbT HAa TAPUYHKTE CpelicTBa ce yBennvapa ot 60.49%m10
82.51%,ko0eTo U310 ce ABDKY Ha Bh3cTaHOBeHOTO Mpe3 neproaa JJIC u HamaneHus pasmep
Ha MHBECTHULMOHHUTE MMOTH 3a npojaxkda. Ciel MociieIHUTe NMPOMEHH MapHUYHUTE CPelCcTBa
nocturat 8,980xui1.JIB. M MPOJBIDKABAT J]a UMAT HAKW-TOJISAM JISUT OT TEKYIIUTE AKTHBH.

Ha Bropo mscro ¢ asan ot 14.87% ocTaBaT MHBECTUIIMOHHUTE WMOTH, YHUATO CTOMHOCT Clie
HaNpaBeHUTE TNPEOICHKH B Kpas Ha roguHata Hamamsea ao 1,618 xun.uiB. B Ta3u crartus e
OTpa3eHa OT4eTHaTa CTOMHOCT Ha )KWIHIIHATA crpaja ,CekBos 2" B kk. bopogelr.

Ha tpero mscto ¢ 2.42% ce HapexnaT Thpropckute B3eMaHHs M JMXBH. TsXHaTta CTOHHOCT
HamaJisiBa B pe3yJITaT OT MOJIyYeHUTe Mpe3 nepuojia B3eManus ot Haemu ot Crpaga 1 B BIIC u
HaMaJIGHHETO Ha IBJDKUMHTE JINXBU 1O eno3uTH Ha JlpyxkecTBoTo. [Ipyrv OCHOBHM B3eMaHUs
OCBEH HAYMCIIEHUTE JINXBH 10 KPATKOCPOYHM JIETIO3UTH Ca B3€MaHHUATA OT apeHIH W B3eMaHHsTa
0 HaIrpaBeHH aBaHCH IO JOTOBOPH 3a PEMOHTH OT MMHAJIM MEPHOAH.

Crarusra ,JJJIC 3a Bp3cTaHOBsIBaHE", KOATO MUHAJIOTO TpUMECEUHE MMallle 3HAYUTEJICH As B
KPAaTKOCPOUYHHUTE aKTHBU € Ha HyJa, KOETO ce Ib/DKM Ha Bb3craHoBeHOTO J/IC mbmxumo oT
IbprKaBaTa Io c/enkara 3a npuaoousaneto Ha uMoTH B Crpazna 18 BIIC.

[Ipe3 crneppaimdTe OTYETHM MEPUOAM CE€ OYAaKBa MApUUYHUTE CpPEACTBA Ja HaMasesT, Karo
MpOMsIHAaTA 11l€ HACTBIIM OCHOBHO B Pe3yJITaT OT MHBECTUPAHUTE CPEICTBA B CTPOUTEJICTBOTO Ha
HoBara crpaza Ha JIpyxectBoTo Ha OKOJOBpBCTHHS TBT B Tp. Codus.

Kparkocpounu (Tekyuu) nacusu

Taonuya 36 - Texywu nacusu na O@HHB xvm 31.12.2014., 30.09.2014, 30.06.2014 u
31.03.2014.
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M3T0YHHIM HA JHKBHAHOCT (XHJIJIB) 31.12.201. 30.09.201. 30.06.201 | 31.03.201

Texkymn nacuBu

Kparkocpounu 3aeMy 1 HAYHUCIICHY JIMXBH 1,790 61.05% 1,7€5 71.45% 1,741 1,721
JUIC u 1p. IbIDKAMUI JaHbBLH 25 0.85% 33 1.34% 24 70
3aIb/KEHUS KbM 00CITyKBAIOTO JIPYKECTBO 102 3.48% 313 12.67% 137 132
3a1bJKCHIST KbM IIEPCOHAJIA U OCHT.IIPENPUSTHS 7 0.24% 1 0.04% 1 4
[IpoBu3us 3a 1bJDKUMU IUBUCHTH 0 0.00% 0 0.00% 1,44¢ 1,44¢
TBproBcku U APYru 3a1b/DKEHUSL 1,008 34.38¥% 359 14.53% 180 209
OO0uI0 TEKYIIH NACHBH 2,932 100% 2,471 100% 3,531 3,584

[Ipe3 n3MuHanOTO TpUMeEceUune pa3MepbT Ha KpaTKOCPOUHUTE MacuBu HapacTBa ¢ 18.66%wu ot
2,471 xvn.JB. B Kpasg Ha TPETOTO TpUMeceure B Kpas Ha roauHara Te aocturart 2,932 xXui.js.
Haii-roisiMo u3MeHeHue ce HaOJtoJaBa MpU ThPrOBCKUTE 3abJDKCHUS, YAMTO pa3Mep HapacTBa
ot 359 xun.gB. g0 1,008 xun.i. Cien yBeJIMYEHUETO CTPYKTypara Ha TEKYUIUTEe MACHBH ce
MPOMEHs, KaTo OTHOBO ¢ Hai-rosism 1su1 ot 61.05%ca HauuceHuTe TMXBU M TEKyllaTa yacT OT
rJIaBHUIIATA 0 U3MOJI3BaHUs OT J[py»KecTBOTO MHBECTUIIMOHEH KpeauT no npoekt ,, TL{ JloBepue
Bpuxonax”. Cnaboro yBenuueHue B abCOJIIOTHaTa CTOMHOCT Ha Ta3M CTaTHs C€ OB/DKA Ha
HapacTBallis pa3Mep Ha MECeUHWTe IUIallaHWs MO TJIaBHULATA MO W3MOJI3BAaHHUS 3acM.
OuakBaHMAITa ca Mpe3 ClIeABALMTE OTYETHU MEPUOIM Ta3M CyMa IUIaBHO Ja HapacTBa [0
MOMEHTa Ha W3IUIalllaHe Ha 3aJb/DKCHHETO M0 CIWHCTBEHWS HMHBECTULIMOHEH KpEeIUT Ha
HpyxecTBoTO.

Ha BTopo wmscro, Ho Beue ¢ mo-ronsm Jsu1 ot 34.38% ocrtaBar TwproBckute W JIpyru
3aab/okeHus. TeXHUsAT pasmep ce yBeluuaBa MOYTH TPOMHO, KaTo B OCHOBaTa Ha TOBa
YBEIMUEHHUsS] CTOAT TOMydYeHWTEe OT HaemarenuTe B HoOBOoTO kpwio Ha Crpama 1 B BIIC
rapaHIMOHHH JETIO3UTH, KaKTO U MPeJOCTaBeHU OT CTpaHa Ha J{py>KecTBOTO rapaHLIMK CBbpP3aHU
¢ IeHHOCTH MO ynpasneHueTo Ha kpuio A ot Crpaga 18 BIIC.

CrnenBaT 3aab/DKEHUsITa KbM OOCITYKBaLIOTO APYKecTBO. TsAxHAaTa CTOMHOCT HamansBa TpHU
IBbTH, KaTo B OCHOBAaTa Ha Ta3W MPOMSHA CTOM H3IUIAIAHETO Ha 3a0aBEHOTO MeceuHO
Bb3HArpaXAEeHUE Ha IPY>KECTBOTO U M3IJIALLAHETO 3aAbJDKEHUS CBbP3aHu ¢ pa3paboTBaHETO Ha
HOBMSI MPOEKT Ha crpaja BbpXy UMOTHTE Ha OKOJOBPBCTHHS MBT.

[TpoBH3nM 32 ABHKMMH JUBUACHTH Ta3W rOJMHA HAMA Ja UMa, 3al10TO (PUHAHCOBHS pe3yaTaT Ha
Jlpy’)kecTBOTO € OTpvuareseH W BBIOPEKH 4Ye cjel HEeTHPAHeTO Ha TPEeoLeHKUTe U
npeobpa3yBaHeTO My ce MoilyyaBa neuanba, To JIpy>kecTBOTO He OTroBapsl Ha M3UCKBaHUATA HA
un.247a ot TbproBecKHst 3aKOH.

[Ipe3 crnenpamms oTUeTeH MepHO] 1€ 3arovHe HATPYINBAaHETO HAa 3ab/DKEHUS CBBP3aHH ChC
CTPOMTEJICTBOTO Ha HOBaTa crpaja, KoeTo Iie JOoNpUHece W 1O HapacTBaHeTO Ha oOmiara
CTOMHOCT Ha TEKYLIUTE MACHUBU.

B BoHmHHK HU3TOYHHUIIN HA JIMKBUIHOCT

BrbHIHUTE HU3TOYHUIM Ha JIMKBHUJHOCT cCa COOCTBEHMS KamuTajd Ha I[py)KeCTBOTO )41
HWHBCCTHLIMOHHHA 3a€M, KOHUTO Ca HOI[pO6HO pasrjieaadHv B TOUKa 3.3.Kanuranosu pecypcu.

JIpy>KecTBOTO pasmoyiara ¢ J0CTaThbueH (UHAHCOB pecypc, KOWTO Ja o0e3rnevyr HabJIHO
JeiiHocTTa My mipe3 ciieapauiute Meceld. OT TeqHa TOYKa Ha pa3npeaereHueTo Ha CBOOOTHUTE
cpeacTBa 3a peanuzauusaTa Ha npoektd, ®HUDB nie koHueHTpupa AeiiHOCTTa CM OCHOBHO B
CTPOMTEJICTBOTO Ha HOBATAa Crpajia, M3BbPIIBAHETO HA PEMOHTH B TEKYIIUTE CTPayd U ThPCEHETO
Ha HOBHM MHBECTHIMOHHU TIPOEKTH W 3a cera He IUIaHWpa MPUBIMYAHETO Ha HOBU CPENICTBA OT
BBHIIHU U3TOYHULIU.
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3.3 KanurtanoBu pecypcu

B kpas Ha nekemBpu 2014. gparocpoyHusT kanutan Ha JlpyxecTBOTO, COOCTBEH M MPUBJIEUEH,
otunta HamaneHuwe ot 2.36% no 71,767 xun.gB. Ta3u npoMsHa ce Jb/DKM Ha pealiu3upaHara

3ary6a OT TNPEOUCHKM Ha aKTHMBU B Kpad Ha TroAuWHaTa W U3IJIaTeéHaTa IJlaBHULA I10
HWHBECTULIMOHHUWA KPEAUT Ha I[py)KCCTBOTO.

W npe3 M3TeKIOTO TpUMeceude Mpoab/bkaBa 1a ce HablroJaBa HaMalieHWe B Jiefla Ha
MPYBJICUCHUsT KanuTall, KoiTo noctura 2.6% B cpaBHeHue ¢ 3.2% KbM Kpas Ha TPEAXOAHOTO
Tpumeceure. PasmpeneneHneTo Mexay coOCTBEH KamuTajdl W TPHUBJICYCHH CPEICTBa €
Npe/ICTaBeHO Ha (pUTypHTE MO-/10ITY.

Quzypa 2. Cvomuowenue medxcoy coOCmeeH u npugieyeH Kanuman.

Abarocpoyen kanurtaa Ha ®HUB Abarocpouen kanutaa na ®HUb
3a 4-To TpuMeceune Ha 2014r. 3a 3-To Tpumeceune Ha 2014r.
CobcTBeH CobcTBen
KanuraJji KanuraJji
97.4% 96.8%

IIpuBieden ITpuBieyen

KanuaraJj KanuraJi
2.6% 3.2%

Tabauya 4 — Koepuyuenmu na Kanumanoga cmpykmypa.

KoedunuuenT Ha kKanuTaioBaTa CTPyKTypa 31.12.2014 30.09.2014 30.06.2014

CBOTHOLLIEHHE Ha €CO0. K-JI. KbM JBJIT. IPUBICUEHU 37.28 30.60 25.6 22.03
CroTHOIICHHE Ha JTA KbM COOCTBEH KaruTa 0.92 0.90 0.77 0.77
CBOTHOLIEHHE Ha ABIIT. IPUBJIEUEHH CPECTBA KbM JIA 0.03 0.04 0.05 0.06

* JlepuBaTUBHUAT (PMHAHCOB MHCTPYMEHT M KPAaTKOCPOYHATA YaCcT OT 3aEMHUTE HE Ca BKIIIOYEHHU B
KaJIKYJIALMUTE HA TOPENIOCOYECHNTE KOShULIEHTH
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B Co0cTBeH KamuTaJa

B kpas nHa nekemBpr2014r. cobctBenusT kanutan Ha DHUB e B pasmep 69,892xun.ns., koeto
npeAcrasisBa HamaneHue oT 1,81% B cpaBHeHMe C MpeAXOJHOTO Tpumeceude. OTHYETEHOTO
HaMaJIeHHe ce IbJDKH M3LLUIo Ha peannsupaHarta ot [lpykecTBoTo 3aryba 3a mepuoja.

Tabauua 5 — Cobcmeen xanuman na ®HHUB xvm 31.12.2014., 30.09.2014, 30.06.2014 u

31.03.2014.

CoGcTBeH KanuTa (XHILJIB) 31.12.2014 30.09.2014

OCHOBEH KamuTaj 60,450 60,450 60,450 60,45(
TIpemuiiHT pe3epBH 9,81C 9,81C 9,81C 9,81C
Harpynana neuanta (368 919 796 506
OO0110 cOOCTBEH KAamuTAaJ 69,892 71,179 71,056 70,76¢

B [IpuBiedeH kanuTaa

[Ipe3 wusrexnoro Tpumeceuue JIpyKecTBOTO PEJOBHO € IUIAIAN0 IBDKUMUTE BHOCKU 10
WHBECTHUIIMOHHUS CH KPEIMT, U3MOJI3BaH 3a prHaHCHpaHeTo Ha npoekta ,Mr. Bricolage”. O6imo
HeroraceHara riaBHULA Mo KpeauTa KbM kpas Ha aekemBpu 2014. e 1.87muH. eBpo. CpokbT Ha
3aema e 10 aekeMmBpu 201G. HoBM MHBECTMLIMOHHM KpPeOuTH He ca OWIM YCBOSBAaHW Ipe3
PasrIeKAaHOTO TPUMECeUHe.

B KamurajaoBu pa3xo/u Mmpe3 cjaeaBamuTe mnepuoau Ha OTYUTAHE

HuBectuuronnara nporpama Ha JpyxkectBoTo npe3 2015 roauHara € OCHOBHO HacoueHa KbM
W3rpakJaHeTo Ha HoBa ouc crpana B umota Ha OkonoBpbeTHHS BT B Codusa. OcBeH B TO3U
MPOEKT KanuTaJIOBH pa3xoau ca mpensuaeHu U 3a Crpagara 1 B BIIC, kpaeto npeau neTHuUs
CE30H € MPEeJBUCHO CMsHA Ha YAITbPUTE Ha CrpajaTa.

3a (hmHAaHCHpaHETO HA HACTOSIIMTE W MPEACTOSLINTE MHBECTHLMOHHM MPOEKTH, [IpykecTBOTO
Bb3HaAMepsiBa J]a M3IOJI3BA CETallHUTEe CH KalMTaJOBH PECYpCH M caMo IMpU HEOOXOIUMOCT Jia
U3I0J13Ba 3a€MEH KaluTall.

3.4 CrTpykTypa Ha aKTHBHTE

Cymara Ha aktuute Ha ®DHUDB kbM kpas Ha 2014 r. nHamansea ¢ 1.73%no 74,858xwun.JiB. B
CpaBHEHHE C Kpas Ha MPEeIXOJHOTO TpUMecedre, KOraro CTOWHOCTTa Ha akTuBuTe Oe 76,176
XWIJB. OTYETEeHOTO HAMaJIeHHe Ce IbJDKH OCHOBHO Ha OTPHUIATEITHUTE MPEOIIEHKH Ha aKTUBU Ha
HpyxecTBoTO.

Tabauua 6 — Cmpyxmypa na akmusume na ®HHUB
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CTpyKTypa Ha aKTHBHUTE (XHJI.JIB) 31.12.2014 % pan | 30.09.2014 % asa | 30.06.2014] 31.03.2014
JIbarorpalinu aKTHBH BKI. 63,975 85.46% 64,25¢ 84.36% 54,640 54,641
- 0610 HEOBUINICUMU UMOMUL 63,772 85.199 64,068 84.119 54,639 54,639
- Pazxoou 3a npudobusane na JIMA 198 0.26% 190 0.25% 0 0
KparkorpaiiHu aKTHBH BKJI. 10,882 14.54% 11,917 15.64% 22,957 23,19¢
- JIC 3a evzcmaroeseane 0 0.00% 1,850 0.00% 0 0
- Top2o6cku 63eManus u 1UX6u 263 0.35% 528 0.69% 602 1,395
- Hnsecmuyuonnu umonu 0bpicanut 3a npooaxcoa u 1,618 2.16% 2,310 3.03% 2,368 2,368
- [lapuunu cpedcmea u KpamkocpouHu 0eno3umu 8,980 12.009 7,208 9.46% 19,977 19,418
OBIIO AKTUBU 74,85¢ 100% 76,17¢ 100% 77,59 77,835

CTpyKkTypaTa Ha aKTUBHTE HE ce TIPOMEHs 3HAYMTEITHO, KaTo ce HalJoaaBa ciiabo yBeJIMueHHe B
Jis1a Ha JBJIroTpalHUTe aKkTWBH, KOUTO AocTturar Ao 85.46%,cpaBneHo ¢ 84.36 %ot kpas Ha
TPETOTO TpUMeceure. Bbhpeku mno-ronemMus Asil CTOMHOCTTa HAa JBJITOTPAHUTE aKTHBU
HaMaJisiBa OCHOBHO OT OTpHIIaTesiHaTa MpeolieHka Ha umoTute B kB. Mianoct IV B rp.Codus.
Tasu mpeoueHka ce oOycnaBs OT MpoMsSHAaTa B peryjanusra Ha WUMOTHTE, YMHUTO ObIel
MOTEHLMal BCe Ollle He € KaJKyJMpaH B HacTOsALIaTa CTOMHOCT Ha akTuBa. [lo-mankus asm Ha
KpaTKOTpailHUTe aKTHBU Ce ABDKM Ha Mo-TojisiMaTa oOe3lleHKa Ha WHBECTULMOHHUTE MMOTH
IObp)KaHW 3a mpojaxkda cpaBHeHa ¢ OOe3LleHKaTa Ha JpPYrMTe ABJITOTpaiiHM akTuBH. [Ipe3
CIIe/IBAILIOTO TPUMECeUre ¢ HaTpylBaHe Ha pa3XOAM IO CTPOMTEJICTBOTO HA HOBaTa Crpana ce
OYaKBa J]a HamajisBa JAETbT Ha TMAapUYHUTE CPEACTBA M CHOTBETHO Ja HapacTBa JAEIbT Ha
pasxoaure 3a npugoouBane Ha JIMA.

3.5 PesyaraTu ot AeiiHOCTTA

JeitHocTTa Ha JlpyskecTBOTO Tipe3 4eTBbpTOTO TpuMeceune Ha 2014, Gelne HacoueHa Haii-Bede
B yMpaBlICHUETO Ha MPOEKTHTE TeHepupalld Mpuxoau 3a JpykecTBOTO, KaTo mpe3 mepuona
BJIe3e B CHJIa M HOBHS TOTOBOP 3a HaeM Ha etaxk 1 ot Crpanma 1 8 BIIC.

B IIpuxoam ot geiiHOCTTA

[Ipe3 pasriexnaHOTO TpUMeceure OTYETEHUTE MPUXOAU ca B pa3mep Ha 1,134Xui.nB., KOETO €
yBenuueHue ot 38.46% cnpsamo npenxoaHoTto Tpumeceure. OcCHOBHaTa MpUYMHA 3a TO3U
pe3ynaTaT ca OTYETEHUTE MO-BUCOKM MPUXOIU OT HAeMHU M APYTH MPUXOIHU.

Taonuya 7 — Peanuzupanu npuxoou no mpumeceyus u ¢ nampyneane om nauanomo na 2014.

IV - tpum | Il - Tpum | Il - Tpum I-Tpum fIH - IeK

fpuxozu na ®HUE (xiz.1e.) 2014 2014 2014 2014 2014

[Iprxomu ot npogaxk6a Ha UMOTH - 10 41 8
IIpuxoam oT Haemu 971 728 68 643 3,03C
[Tpuxomu oT MMXBU 5 13 l}' 193 371
ITeuan6a ot nepuBaTUBEH UHAHCOB HHCTPYMEHT 41 3 & 45 161
Jpyru npuxoan 117 ( [ 125
060 npuxoau 1,134 819 886 929 3,76&

[Ipe3 m3MmHanoOTO TpUMeceure OTHOBO Hai-rojisam Jsu1 85.63% mmar [Ipuxomure oT Haemwu.
TexHusr pasmep HapacTBa OT 728 XWI.JB. mpe3 TpeToTo Tpumeceure Ao 971 xun.jB. mnpe3
YeTBHPTOTO, OCHOBHA 3aciyra, 3a KOeTO MMaT MPUXOJUTE OT HaeM OT HoBaTa oduc crpaja Ha
HpyxectBoTo. OuakBaHUsTa Mpe3 CIEABALIOTO TPUMECEUHe ca Ja MMame MbJeH Mepuos 3a
NpUXoAnTe OT HaeM oT eTtaxk 1 B kpuio b Ha Crpana 1, koeto e yBenuuu oOuus pa3mep Ha
MPUXOJIUTE OT HAEMH.
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Ha Bropo mscto ¢ 10.32% toBa Tpumeceuue ca ,JIpyru mpuxoau”, KbAETO ca OTpa3eHU
NOJTyYeHUTE CPEe/ICTBA OT 3acTpaxoBkaTa Ha marasun Mr.Bricolages Codus, koiiTo moctpaaa ot
rpaaylikaTa B Ha4ajaoTO Ha JIATOTO, KAKTO M M3MKHCaHU CTapy 3abKeHUs Ha J[pykecTBOTO.

Ha cnenBaimoro MsACTO OTHOBO ca MPHUXOAWTE OT MPOMSHATa B CTOMHOCTTAa Ha pealn3upaHus
cyarl 1o KpejuTa 3a puHaHCHpaHeTo MoKynkaTa Ha Marasunute Mr.Bricolage.Pasmepa Ha To31
NPUXO/ LIe Ce OYaKBa J1a HamallsiBa ¢ MPUOIMIKABAHETO Kpasi HA YCBOSHUsI KPEIIUT.

Haﬁ-HaKpaH ¢ 0.44%octaBar NpUXoaUuTe OT JIMXBH. C’b]l[eCTBeHOTO HaMaJICHHUE Ha TO3U MpPUXon
Mpe3 roauHaTta c€ AbJDKU KaKTO Ha MO-MaJikug pasMep Ha NMapuvHUTE CPEACTBA, TakKa U Ha I10-
KOHCEpBaTMBHA IMOJIMTUKA 1O YIPABJICHUETO Ha CBO6OI[HI/I$[ napuieH pecypc mnpeaBuz
HACTBOWINTE OAHKOBU CBHTPECCHUS B B’BJ’II‘apI/IH.

OuakBaHMATa Npe3 CIAEBAIIOTO TPUMECEUHe ca MPUXOAUTE OT HAEMHM []a HapacHaT U OT TaM Ja
ce Habmo1aBa o010 yBeIrUeHne Ha npuxoauTe Ha JlpyxecTBOTO.

B Pa3sxoau ot geifHOCTTA

[Tpe3 w3muHanoro TpuMeceure obiuTe pazxoau Ha ®HUB ca HapacHanu JiBa MBTH U MOJIOBUHA
u nocturatr 2,421 xun.giB. B ocHOoBaTa Ha TOBa YBEIMYEHHE Ca OTpPa3eHUTE OTPHUIIATEITHH
MpPEeOoLIeHKW Ha aKTHBU Ha JlpyxkecTBOTO.

Taonuya 8 — Omuemenu pazxoou no mpumeceyus u ¢ Hampynsane om Havanomo na 2014.

Pa3xoau Ha ®PHUB (xu1.71B)

IV - Tpum

2014

2014

Il - Tpum

2014

Il - Tpum

I-Tpum

2014

siH - J€K

2014

basiaHcoBa CTOWHOCT Ha MPOJIAJICHATE UMOTH (56) (4¢ (104)
Pazxonu 3a TuxBu (56 (62) 66( (73 (257
Br3narpaxaenus Ha 00CTyKBaIIOTO IPYKECTBO (267 (26/7) (255) (264 (1,063
Pazxozu 3a Mmarepuanm 3 (3) 3 5 (14
Pasxonu 3a nepcoHasia (44 (3b) 35) (32 (146
3ary6a OT IIPOMEHH B CIPABEIIMBUTE CTOMHOCTH (1,619 ) i (1,619)
Ha WHBECTUIIMOHHN UMOTH

Jpyru pa3xoau (432 (27B) (2R7) (238 (1,170
OO6wo pa3xoau (2,421 (696) (596) 660 (4,373)

[Ipe3 werBbpTOTO TpUMeceune Ha 2014. ¢ Hali-rossim asn ot 66.87%ot pasxoaute e 3arybara
OT MpeOoLeHKNUTe Ha akThBU. Hali-romsm asm ot Ta3m 3ary6a umar obe3neHkuTe Ha JKunuimHara
crpana CexBos 2 B k.k. boposeu 1 umoture B Mnanoct IV B rp.Codus. HauncnsBaneto Ha Te3u
MPEOLIEHKU € €IHOKPAaTHO W Mpe3 ClielBAalllUTe OTYETHU nepuoau [pykecTBoTo oyakBa Te Aa ca
CaMo MOJIOKUTEITHH.

Ha BTopo mscto ¢ gsut ot 17.84%ot pasxonurte ca cratusrta ,Jlpyru pazxoau”. Ot6ens3aHOTO
YBEJIMYCHUE © BCIICACTBHE HA PeaM3UPAHUTE PEMOHTH Ha MOMEIICHHUSTA 10 HOBHS JIOTOBOP 32
Haem B Crpaga 1 B BIIC, kakTo U peMOHTH u3BbplIeHH B MarazunuTe Mr.Bricolage.Haii-rossam
JSUT OT Ta3W CTAaTHsS MMAT Pa3XOJuTe 3a JAHBLM CBbP3aHU C HEJABWKUMH MMOTH, KOETO Mepo
CBUIO CE YBEJIMYM B PE3yJTaT OT HOBONMPHIOOMTHTE MUMOTH Mpe3 centeMBpu Mecel. Jlpyru
roJieMd pa3XoJl MO Ta3W CMETKAa ca TaKWBa 3a BBHIIHM YCIYTH CBBbP3aHU C YNPABICHUETO Ha
WUMOTH, 32 OaHKOBH TaKCH W JIPYTry aIMUHUCTPATUBHU Pa3XOJIH.

Ha cnensamnio mscto ¢ asi ot 11.03%o0t pa3xoauTte ca Bb3HArpaKJIeHHUITa Ha 0OCITY>KBAIOTO
apyxecTBo. Pa3xombT ce 3ama3Ba, KaTo TMpe3 HM3TEKJIOTO TPUMECeYHe IO Ta3h CTaThs e

18



oTOeNA3aHO CcaMoO PEJAOBHOTO MECEYHOTO Bh3HarpaxaeHue, koero ®OHUB nmbmku Ha
obcmyxBamoro apyxectBo. OdakBaHHMATa 3a CIIEABAIIOTO TpHUMeECeYHe ca pa3sMepbT Ha
BBb3HArpak/JeHUATa Ja HamallesT B pe3yJaTar OT MO HHUCKAaTa CTOMHOCT Ha HETHUTE aKTHUBU Ha
HpyxecTtBoTO.

C msan ot 2.31%ce HapexaaT pa3XoAnTe 3a JIMXBH, KOUTO BKJIIOYBAT M3IUIATEHUTE U HAUYUCIICHU
JTMXBH Mo KpenuTa 3a Mr.Bricolage u pasxomute no jMXBeHHs cyan, M3MOJ3BaH MO CHIIHS
kpeaut. Tasu cmeTka oTOensi3sBa HaMalleHWE, KOETO € B pe3ylTaT OT HaMaleHHeTO Ha
HeroraceHara TjIaBHHLA 110 M3MO3BaHus 3aeM. [Ipe3 ciienBaiuTe OTYETHH TIEPUOIH Ce OYaKBa
pa3MepbT Ha TUIATEeHUTE JIMXBU Ja MPOAB/DKMA Ja HaMalsiBa JO OKOHYATEJHOTO M3IJalllaHe Ha
3aema no npoekt TL , loBepue bpukonax”.

[Ipe3 cnenBamusi OoTYeTeH MepUOJ HE ca TPEABHICHW HOBHM TIPEOIEHKH HAa WMOTH, KOETO
3HAYUTEJIHO Ie Hamanu oOmure pasxoau Ha JlpyxkectBoro. HamaneHue ce ovyakBa M B
pa3xoauTe 3a PEMOHTH, HO Ce OYaKBa Ja HapacTBaHE Ha Pa3XOJMUTE CBbP3aHU ChC CTPOEXKA HA
HOBaTa crpaja.

B Pesyarar ot AeiiHocTTa

[Ipe3 uerBbpTOTO TpuMeceune Ha 2014 r. JlpyxkecTBOTO peanu3upa 3aryba B pasmep Ha
1,287xuI.JiB., KATO OCHOBEH MPHHOC 32 OTUETECHUS Pe3yJITaT UMAT OTPULIATEITHUTE MPEOLCHKH
Ha UMOTH. AKo ObJie peHeOperHaT HEeTHUS Pe3yJiTaT OT MPEOlEHKUTE B Kpas a roJiiHara, TO
HpyxecTBoTO 1Ie 0TOENIEkKM OMepaTHBHA Tedanda 3a TpuMeceurneTo B pa3mep Ha 332 XWILJIB., a
3a msnara rouuHa 1,014 xungie. DUHAHCOBUS pe3ynTarT Mpe3 CJe[BallloTO TPUMEceuue ce
OYaKBa Jia € MOJIOKHUTEJICH, KATO TOM OCHOBHO 1€ 3aBUCH OT PEaJIM3UPAHUTE TPUXOJU OT HAeMH
Y OT OMepaTUBHUTE Pa3XO/M MO YIPaBJIeHUE Ha HATMUHUTE UMOTH.

Tabnuuya 9 — Pezynmamu om Oeilinocmma no mpumeceyus U ¢ HAMpPYNeaHe om HAYAiIOmMo HA
2014.

IV - tpum | 1l - Tpum | 1l - Tpum I -Tpum SIH - IeK
2014 2014 2014 2014 2014
29 3,768

(4,373)

IMeuan6a / (3ary6a) 3a nepuoaa (1,287 ‘ (605)

®UHAHCOB pe3yJaTaT (XHJ.JB)

OrHeceHa cueTOBO/IHATA 3aryba KbM CpeaHHst Opoii akuWK Mpe3 TPUMeceYrueTo HOocH 3aryba Ha
enna akuus (EPS)e pasmep Ha 0.0211s.

Pesyarar Ha akuusi (XHJIJIB) 2014 ** 2012

Tleyan6a (605 11,261
[Nevan6a na akuus (EPS) -0.010 0.18¢
HetHa cToiiHOCT Ha aKTUBHTE 69,892 72,45¢
Bpoii 3anucann akuumn 60,45C 60,45(
HCA na axuus (NAV per share) 1.156 1.19¢
JIMBUIEHT Ha aKIus 0.000C 0.212¢
CripaBenJiiBa CTOHHOCT Ha aKLUS* 1.156 1.417

* CnpaseymiBa croitHoct Ha akiust = HCA na akiust (NAV per share) #luBuneHT Ha akuust
** Hernara cToliHocT Ha aktuBute 3a 2014. e no HeoauTHPaH OTYET, a 3a nepuoja 2011-2013briuacHo oxuTUpaHu
OTYETH

19



Hertnara croiiHocT Ha aktuute Ha akius (NAV per share)cwriacHo HeoquTpaHHs OTYET Ha
JpyxectBoTo ce HamansBa orT 1.166n8. Ha akuus B kpasg Ha 2013. no 1.1561B. Ha akuus B
kpas Ha aekemBpu 2014r., kKoeTo HamalieHHe ce DKW Hali-Beue Ha peaju3upaHara 3aryba 3a
W3TeKJIaTa rojinHa.

B PuckoBe, Ha KOUTO € H3/0KeHO /[py:kecTBOTO

OCHOBHHTE PUCKOBE, KOUTO OKa3BaT W L€ OKa3BaT Bb3AeHCTBHE BbPXY JeiiHocTTa Ha "®oHp 3a
HeaBwkuMu uMoTu bearapus” AJICHL] ca mogpoOno omucanu B PeructpaliioHHUS TOKYMEHT
Ha [IpyxectBoto (uact Il ot IlpocmekTa 3a MbpBOHAYATHOTO YBEJIMYEHHE Ha KamuTajga Ha
"®oun 3a HenBwkumu uUMoth bouarapus' AJICHLI), omobpen ot Komwucusra 3a ¢uHaHcOB
Haszop npe3 M. Mapt 2005r. OtTorasa iocera ca HaCTHITHIIU POMEHH B CIIETHUTE HACOKH:

IlazapeH pHCK

HemnBuxummure mMOTU HpuUTexaHme Ha OHVE ca M3JI0XeHM Ha [a3apeH PUCK
CBBP3aH C OBbOemWoTO pasBUTMEe Ha Illa3apa  Ha HeIBUXMMM MMOTKU B
Brearapma. Topa MOXe Oa IOOBeIOe KAKTO OO pealu3MpaHeTO Ha I10- HUCKa
LleHa Ha MMOTMTe B [opThelna, Taka u o cunaba JMKBUIHOCT.
PrkoBomcTBOTO Ha pyxecTBOTO cCcumTa, uYe OHVE wumMa WM3JO0XeHUEe Ha
nono®eH puUCK, OIpenBun nopTdensa CcU OT MHBECTULUMOHHUM MMOTM 3a
paspaboTBaHe. Beopeku ToBa MMOTMTE Ha JJpyXecTBOTO ca znobpe
oueepcudmuLMpaHy B pPasz3JMUHM CeIMeHTM M paloHM B Bbarapus u
npemjaraT OJarONPUATHM YCJIOBUA 3a Oobpa BB3BpallaeMOCT B Obrele.

JInxBeH PHCK

Kem kpas Ha nexemBpu 2014 1. npemBun OaHKOBMS 3aeM, KOUTO €
nsrTerauio JpyxecTtepoTo, OHVE e wU3JO0XeH Ha JMXBEH PUCK CBBP3aH C
IpoMdaHa Ha JMUXBeHUTe HuBa. C LeJ MUHUMMM3MPaHe Ha TO3U DPUCK,
IpyXeCTBOTO e CKJWYMJIO IOTOBOP 3a JMXBeH Ccyall, C KOMTO =BaMeHH
njaBalla JuxBa C QMKCHMpPAaHa, ¥ TeKyllo NOOOBPpXa [IOCTOSAHEH KOHTAKT C
OaHkaTa KpeIuTop C LeJ ONTMMM3alUMsa Ha JIMXBEHUTE IJallaHus.

BanyTeH PHCK

PBKOBONCTBOTO Ha ®oHIA He CumMTa, Ye mHeMHocTTa Ha O®oHma e
M3JIOXEeHa Ha CBbIIeCTBEHM BaJlyTHM PUCKOBe, TBIY KAaTO I[I0- I'oJigsMaTa
YyacT OT I[IPUXOIOMTe Ha [JpyXeCTBOTO Ca peaju3MpaHM B eBpO, KbBM
KOeTO € OOBBp3aH U OBJITapCKUS JIEB.

JInkBUOEH PHUCK

OIpyXeCTBOTO € WUBJIOXKEHO Ha JUKBMIEH PMUCK OT IJlegHa Touka Ha
M3IllJlallaHe Ha TeKylIuTe CU 3BaIbJIXeHUH. KsMm MOMEHTAa, ):[py)KeCTBOTO
Ma IOOCTATBUYHO CcBODOIOHU cpencTBa, c KOUTO oa brHaHCHUpPA
olepaTMBHAaTa u MHBECTULIMOHHATA cu IOEeVHOCT. VIMaiKku npenBun
HaliMdyHMTE CM CpencTtea IIo ODaHKOBUTE CU CMETKU U TEKYyINTE IIPUXOION
oT HaeM, LOpyXeCcTBOTO CMATa, UYe MMa OOCTAaTBUHO JIMKBUIOHM CPEeIOCTBAa,
C KOMTO Ia IOKpMe BCMUMUKM CBOUM HYXIM M He Ce HajlaTa HaMMpaHeTOo Ha
HOBY 3aeMHMU CpeICcTBa.
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CrponuTeseH PHUCK

[lopamn cCcTapTUMPaHeTO Ha CTPOMTEJICTBOTO Ha HOBaTa cI'pala Ha
OKOJIOBPBCTHMA IOBT B Codusa M nopalyM PUCKa OT IIPOMSAHA B LEHUTEe Ha
MaTepnranau, IpOeKTUpPaHe, CTPOUTEJICTEBO, KakTo u 3abaBgHe B
CTPOUTEJICTBOTO MJM  HECBOTBETCTBUA C [OPEIOBAPUTEJHUA [IPOEKT
cumMTame, dYe J[JpyXeCTBOTO e ObIOe MBJIOKEHO U Ha CTPOUTEJEH PUCK,
KOMTO MOXe Ia I[OBJMsAe BBPXY IOOXOOHOCTTa Ha  OHUB. C wueua
HaMaJigiBaHe Ha CTPOMTEeJIHUA pPUCK J[JpyXeCcTBOTO le aHraxmpa o¢upMa

crieuyanmsupaHa B YIpaBJeHMEeTO Ha [OIPOoeKTM U lle M3I0J3Ba OHJalH
nnaTdpopMm 3a OpraHM3MpPpaHe Ha CTPOUTEJIHUTE TBPIOBE.

4 TlpenBu:kaaHo pa3Butue Ha [[py:kecTBOTO

[Ipe3 2015r. JIpy:kecTBOTO € HACOUYMJIO YCUJIMATA CH OCHOBHO B CTPOMTENICTBOTO Ha HOBa oduc
crpaga B Codus, ynpapieHHe Ha TEKyIIUTe MPOEKTH TeHepHpally MPUXOIM U ThPCEHETO Ha
HOBM WHBECTHULIMOHHHW TIPOEKTH. 3a Ja MOCTHTHE MOCTaBeHUTE LeTM MPUOPUTETHH 3aJauM Iie
Obaar:

- IlpoekT — , Odmc crpama 1 — Busrec Iapk Codust” — [IpyXeCTBOTO
Bb3HaMepsABa Ia MWHBeCcTMpa OONBJIHMTENHM CpPpeIcTBa B cIpamara C
LieJ [OBMIIaBaHE KAUYeCTBOTO Ha IMpemjaraHuTe oduc miromm. YacT oT
ycummaTa Ha $oHma me ObIaT HAaCOYeHM U KBM 3albJBaHETO Ha
cBOoBOIHMTE IJIOWM B CcIpamgaTa C HaeMaTellu.

- IDpoekT — , WHBecTMUMOHHM ¥MMOTM B Codusi — OKOJIOBPBCTEH IIBT -
pes 2015 7. JpyxecTBOTO Ime CTapTUpa MITPaxXIaHeTO Ha HOBaTa
crpala M akTMBHO Ime pafoTy B [NOCOKA TBPCEHEeTO Ha [IOTeHLUMAJIHU
HaeMmaTeyny 3a Hes.

- IpoexT - TI , HJoBepue Bpuxomax” — npes 2015 JpyxecrBoTo me
OpOOBJIXM TekKymo Oa yIOpaBJgBa OIpoekTa, KaTo IOpes3 ToauMHaTa e
JIaHMPAHO U3BBPUWBAHETO Ha HIKOM I[IJAHOBU PEeMOHTM B IOBaTa
MarasmHa.

- IDpoexkT —, Xmmmuua crpapma Cexsost 2” — Bopoeen, — [pyXeCTBOTO e
NpOOBIXM nHa padoTM B [OCOKa mnpomaxba Ha alapTaMeHTM OT
crpazmaTa, KaKTO U OTHaBaHe Ha Tapaxu I[I00 HaeM MOpU [OPOSBEeH
MHTepeC OT MOTEeHUMAJHM HaeMaTeJu.

- IlpoexT — , WHBecTMuMOHHM wuMoTM B Codmst — Mruagoct |V’
IpyXeCcTBOTO Bb3HaAMEpaBa na HapasBu npoy4dBaHe Ha
BB3MOXHOCTMTE 23a peaamM3alusa Ha MUMOTUTE, CcJel KOeTo Ie
B3eMe pelleHre 3a ObOemmMTe CM  UHBECTHMLUUOHHUM HaMEpPeHMS IO

npoekTa.

- IpoexkT —, MHBecTMUMOHEH MMOT no Bemuxo TwpHoo’ — npes 2015 ¢
IpyXeCcTBOTO HAMA Ia OpennpreMa MHBECTUMLUUM B Pa3BUTUETO HA
npoekTa.
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- IpoexkT - , NHBeCcTMILMOHEH MMOT nHO Bugua — npes 2015 r.
IpyXeCcTBOTO HAMa [a NOpednpreMa MHBECTHMLUUM B Pas3BUTUETO Ha

npoeKTa.

- IlpoexT — , BakKaHUMOHHO ceJume Ha MopeTo  — npes 2015 r
IpyXeCcTBOTO HAMA Ia OpennpreMa MHBECTUMLUUM B Pa3BUTHETO HA
npoekxTa.

- Hoeu npoexTu — JpyXeCTBOTO CJIeOM [as3apa Ha HEIBUXMMU UMOTU U

BBL3MOXHOCTUTE 3a paslMpaBaHe Ha NopTdelsa C NPOeKTHM B CeKTopa
Ha oQMC IJIomMTe U XUIMIHKUTEe MMOTM B Coduda. B [HoJespeHMeTOo Ha
IpyXecTBOTO ca u IpoekTu oT Tumna ,built to suit”, opu KOMUTO
MHBECTMUTOpa M3Tpaxia crpalla [0 M3UCKBAaHMATA Ha ObIemms
HaeMaTeJ. I[Ipy HAJIMUMETO Ha ATPAKTUBHM NPEIJIOKEHUS OEeMHOCTTAa e
OBIe HacodyeHa B IIOCOKA peaM3alMATa Ha Te3M BB3MOXHOCTHU.

Ilopanu nuvHaMMKaTa Ha MHBECTMLMOHHATa JeHMHOCT Ha Jlpy>kecTBOTO mpe3 HacrosuiaTta
roAiMHaTa, MMa Bb3MOXKHOCT PEaNHUAT Opoil ¥ pa3Mep Ha MHBECTHULIMMTE, KAKTO U THUIA MPOEKTH
Jia ce pa3IuyaBa OT IUTaHUPAHUTE.
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5 Ilpomenu B neHaTa Ha aknuute Ha /IpyxecTBOTO

[Ipe3z 2014. akumurte Ha ,,DoHn 3a HenBwxkumu uMotH-bwearapus” AJICHUL] perucrpupaxa
MUHHUMAJTHO U3MeHeHue oT 01u30 2,4%.KbsM mbpBOTO TpUMeceure Ha rofrHaTa obave phCThT B
leHata Ha akuuute Oe Omm3o 21%. KosnebnuBoTo mpejcraBsHe Ha akIMKWTE B cpejaTa Ha
rofiHaTa MOXKE Jia ce OOSICHM C MOBMILIEHHS CHCTEMaTW4yeH pUck 3a boirapus B pesyarar Ha
OMUTHTE 3a JecTabuin3aius Ha OaHKOBaTa CMCTEMa B CTpaHaTa W MOC/eBaliaTta MoJUTHYeCKa
kpu3a. B nombnHenne mpe3 mecer 1oHW ,, DOHJ 3a HEABMXXKMMU MMOTH-bbarapus” pasmpenenu
mueuaeHT ot 0,02391B. 3a akius, KOETO ChIO, MaKap ¥ MUHUMAJIHO, MOBJIM HAa aKIMUTE B
HeraTHBHA MOCOKA.

3a cpaBuenue npe3 2014., unaekcbt CODUKC nHapacHa c¢ 6.14%, a BGREIT, unnekcsT
oTpa3sBall MpPEACTaBIHETO HAa KOMIIAHWUHMTE, WHBECTUpPAILM B HEIBWKUMHU HMMOTH U
CBUIEBPEMEHHO MO-100bp OeHYMapk Ha ,DoHA 3a HEOBMKMMH MMOTH-Bbarapus”, peanusupa
noxonHoct ot 11.20%.

[Tpes HoBata 2015. Moke Ja ce ovakBa Mo-3acuiieHa akTMBHOCT Ha bwirapcka ®onmosa bopca
B CpPaBHEHUE C MpPEeAXOJHATa roJvHa C Orjle] Ha CTaOWIIHOCTTa, KOATO HOBOTO MPaBUTEJICTBO
BIbXBAa KbM TO3M MOMEHT, KaKTO U Beue OoTiIyMmsuiaTa kpusa ¢ Kopniopatusna Tvproecka banka.
PuckoBu ¢akTopu 3a ObirapckaTa MKOHOMHMKA M B YacTHOCT TPEJICTAaBSIHETO Ha ITyOJIMYHHUTE
Jpy>KecTBa Ha KamnuTajoBHUs Ma3ap Ouxa Ouiu 3aabn00oyaBaHe HA MKOHOMHMYECKATa CTarHalus B
EBpo3oHaTa 1 moBTOpeHMe Ha rpbLKATa ABJITOBA KpU3a OT Mpear 2-3 TOJUHH.

O06o00uieHnTe 1aHHK OT ThproeusTa ¢ akiun Ha ®HUB 3a nepuona 01.01.2014. — 31.12.2014
ca KaKTo clieJBa:

Hauanna nena — BGN 0.527 (3nyapu 2014.)

IMocnenna uena — BGN 0.540 (3QiekemBpu 2014.)

Haii-Bucoka niena — BGN 0.720 (121apt 2014.)

Haii-nucka uena — BGN 0.493 (27onu 2014.)

OO0110 KoNMMuecTBO M3THPryBaHu akiuu — 13,547,008 pos

O6oport 3a nepuoga — BGN 7,511,033 (EUR 3,840,330)

Cpennonpererinena iena — BGN 0.554

INazapHa kanuranuzanus (kem 31.12.2014.) — BGN 32,643,000 (EUR 16,690,101)
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ABmwxenue aknuure Ha ®PHINB
(01.01.2014r. - 31.12.2014r.)
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6 Caeaxu ¢bC CBbP3aHH JIHIA

6.1 CIICJ'[KI’I MEKAY CBBP3aHH JIMIA, CKRIWYEHH Ipe3 OTYETHHH IMepuoa Ha
TEeKyluaTta (l)l’lHﬂHCOBa rooamHa, KOHTO C¢a MNOBJJIHAJIH CbBIIECTBCHO Ha
(pUHAHCOBOTO CHCTOSIHME WJIH Pe3YJITATUTE OT AeHHOCTTA HA JAPY’KECTBOTO B
TO3H MEPHOI.

[Ipe3 oryernus nepuox "®onp 3a HeaBrkuMHu UMOTH bbarapus” AJICHUL] e u3pbplunn caenku
cbe cBbp3anu juna: ,MHU" OO/l. ,MHHN" OO/ e obciyxBamioTo npyxectBo Ha "@oH7 3a
HeawkuMu UMOTH bearapus” AJICHULL u HeroB akumonep. M3BbpineHUTe CHEIKH MOTaT /1a ce
rpynupaTt B ABa Buaa. W3pbpluBaHa AeliHOCT mo obciykBaHe Ha AeliHocTTa Ha "®oHn 3a
Heapwkumu umotu bearapus” AJICUL] ot ,MHHN” OO/] cbriacHo paznopeaduTe Ha 3aKOHaA 3a

AJICULL u npedakTypupane Ha neiiHoct cBbp3aHa ¢ ®HUB or ,MHU” OOJ] cwriacHo
pasnopenbuTe Ha 3akoHa 3a AJ[CULI.

6.2 IlpoMeHH B CKJIIOYeHHTE CIEJKH MeXKIy CBbP3aHHM JIMLIA, ONOBECTEHH B
rOAMIIHUS OT4YeT, KOMTO HMAT CbIIeCTBEHO Bb3JelicTBHEe BbPXY
(pUHAHCOBOTO CHCTOSIHHE WJIM Pe3yJTATUTE OT JAeHHOCTTA HA [APYy:KeCTBOTO
npe3 CbOTBETHHS OTYETEH NMEePHO/] HA TeKylIaTa (MHAHCOBA IOIMHA.

Hsama TMPOMEHH B CKITFOYEHUTE CACIIKHU MEXKAY CBbp3aHU Jivla.

7 JIpyra undopmanus

KoM 31 nexkemBpu 2014 J[pykecTBOTO HAMA pEerUCTPUPAHU KIIOHOBE M HE TIPUTEKABA aKI[UK OT
JpYr¥ KOMITaHUH.
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