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BBJI'APCKA PO3A CEBTOIIOJIMC Al
MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

1. ”HOOPMAIIUA 3A IPYKECTBOTO

Bbrarapcka po3a Cesrononuc A/l € ThbproBCKO akLIMOHEPHO JPYKECTBO, PETUCTPUPAHO B bbiarapus,

C aJipec Ha yIpaBJICHHE W MSCTO Ha CTOMaHcKara neiiHocT Tp. Kazannbk, O0yin.”23 TlexoTeH MIMIMUEeHCKH

mouk™ Ne 110.

Cpaebnara peructpanus Ha ApyxecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. Ha Crapo3aropcku

OKPBKEH Ch]I.

Kbm 30.09.2010 . HE ca U3BBpPUIBAHU MPOMEHH B TMPaBHHS CTaTyT, CHCTEMaTa Ha yMpaBJeHHUE U

IIPECTaBUTEICTBOTO HA JPYKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Bboearapcka posa Cesromonuc AJl e myOIWYHO APYKECTBO - EMUTEHT IO CMHUCHJIa Ha 3aKOHA 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Kbm 30.09.2010 r. pa3npeneneHUeTo Ha aKIIMOHEPHUS KalUTall Ha APY>KECTBOTO € KaKTO ClIe/[Ba:

Axuuonep 30.09.2010r. 31.12.2009r.
Codapma AJ] 49.99 % 49.99 %
Tenco ALl 9.35% 6.00 %
VIO “HNosepue” 6.61 % 6.76 %
IOpuandecku numa 23.60% 25.61%
Du3nyecKy JuLa 10.45%. 11.64%.

Bboearapcka posa Cepromosnmc AJ] mma egHocreneHHa ¢opma Ha ympaBieHue che CbBET Ha
JUPEKTOpUTE OT TpuMa uwicHoBe. [Ipencenaren Ha ChBeTa HAa TUPEKTOPUTE € HHXK. MUHKO MUHKOB.

JpyxecTBOTO ce peACTaBIsIBa U yIIPaBIsiBa OT U3ITbIHUTENHUS qupekTop uixk. Pocen [lenes I'eoprues.

KoM 30.09.2010 r. oOmmsit Opoii Ha mepcoHana B APYKeCTBOTO € 270 pabOTHUIM W CITY>KUTEITH
(31.12.2009 r.: 275).

1.2.1Ipeomem na oeitnocm

[IpeamersT Ha AeiiHOCcT Ha bbarapcka posza Cepromonuc AJ] € MpouM3BOACTBO M MPOJaXOW Ha

JeKapcTBeHH (OPMHU U CyOCTaHIINU, Nap(proMepHs U KO3METHKa, HaTyPaTHO-apOMaTHYHH TPOJYKTH.
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MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

2. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA ITIOJIMTUKA HA JIPY’KECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem

HacrosmusT MexamHeH (I)I/IHaHCOB OTYCT € U3IrOTBCH B CHbOTBCTCTBHUC C Menc,uyHapoz[eH CUYCTOBOACH

cranaapT Ne34 “MexauHHO GUHAHCOBO OTYUTaHE” .

B mexauHHHS (QHUHAHCOB OTYET JAPYKECTBOTO MpHWIIAra ChIlaTa CYETOBOJHA MOJMUTHKA, KAKBATO
mpujiara U Mpu U3TOTBSHE HAa TOAMIIHUA (uHAHCOB oTdeT 3a 2009 roanHa, pecreKTUBHO HE Ca HACTBHITHIH

IIpOMEHU B Knacncbmcaunﬂra WA OLICHKAaTa Ha OTACITHHU OTYCTHU 00EKTH.

Jpy>XecTBOTO BOAM CBOUTE CUETOBOJHHM peructpu B Owiarapcku jeB (BGN), koifTo mpuema karo
HeroBa OTYETHA BaJyTa 3a MpencTaBsHe. /laHHUTE BHB (DMHAHCOBHUS OTHYET M NPHIOKEHHUATA KbM HErO ca

MpeICTaBEeH! B XUJISIH JIeBa.
2.2. Cpaenumennu oannu

Jpy>XecTBOTO IpeACTaBs CpaBHUTEIHA MH(POPMAIUS B TO3HU (PMHAHCOB OTYET 3a €JHA MPEeaXo]Ha

ToauHa.

Korato e HeoOXoauMo, cpaBHHUTEIHNTE JaHHM ce pekgacuuuupar (M Mpeu3uucisaBar), 3a Aa ce

MOCTHI'HE ChIIOCTABUMOCT CHPSMO IIPOMEHHU B MPEJCTABIHETO B TEKYyIlIaTa IOMHA.
2.3. OynKkyuonanna eanyma u npu3Haeane Ha Kypcoeu paziuku

QOyHKIMOHANHATA M OTYETHA BallyTa HA NpEACTaBsHE HAa (PMHAHCOBUS OTUYET HA JAPY)KECTBOTO €
oparapckusat seB. Ot 01.07.1997 r. neBbpT € (QUKCHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM
repmanckara Mapka B choTHomenne BGN 1:DEM 1, a ¢ BbBek/1aHeTO Ha €BpOTO KaTo o(HIIHaIHA BaTyTa

Ha EBpomneiickus cpio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

[Ipu mepBOHAYATHO MTPHU3HABAHE, CACTKA B UYXKIECTpPaHHA BAIyTa CE 3aIMCBa BEB (PYHKIIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy’>KACCTpaHHA BalyTa ce Ipuiara OOMEHHUSIT Kypc KbM MOMEHTA Ha CHIEIKaTa
win oneparuaTa. [lapuaauTe cpeacTsa, B3eMaHUATA U 3aIBDKCHUSTA, KATO MOHETAPHU OTYETHH OOCKTH,
ICHOMUHHPAHH B YY>KAECTpaHHA BalyTa, CE OTYMTAT BBHB (PYHKIMOHANHATA BalyTa KaTo CE IpUiara
0OMEHHUST Kypc, myonukyBaH ot BHB 3a nocnennus padoten neH Ha choTBeTHHUS Mecen. Kpm 31 nekemMBpu

TE Ce OICHABAT B OBJITAPCKH JIEBa KaTO CE M3ITOJI3BA 3aKII0UNTETHHAT oOMeHeH Kypc Ha BHb.

Edexture oT KypcOBHUTE pa3iuKH, CBEP3aHH C YPEKTAHETO HA CACTKHU B Uy KISCTpAaHHA BayTa, WU
OTYMTAHETO HA CHCIKU B 4YyXKAECTPaHHA BalyTa MO KypCOBE, KOMTO Ca Pa3IUYHH, OT TE3H, 110 KOHUTO
I'bPBOHAYAIIHO ca OWIM TNPHU3HATH, C€ BKJIIOYBAT B OTYeTa 3a BCeOOXBaTHUs J0xoX (B medanbara wid
3ary0aTa 3a TOIMHATa) B MOMEHTA Ha BH3HHUKBAHETO UM, KaTO C€ TPETHpAT KaTo “Apyru AoXoaw/(3ary0m) oT
JICHHOCTTa, HETHO”, C U3KIIIOYCHUE HA TE3H, CBBP3aHU ChC 3aeMH, JICHOMHUHUPAHH B Yy XKJIECTpaHHA BalIyTa U

B3€MaHUATA 110 CIICIIUATIHA JOT'OBOPU.
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3. [IPUXOAN OT INPOJAKBU

30.09.2010 30.09.2009

BGN 000 BGN '000

Brrpemen nazap 10,998 9,758

H3Hoc - ___

O61mo 10,998 9,758
IIpodadic6u no npodykmu — bmpeuier nasap 30.09.2010 30.09.2009
BGN '000 BGN '000
Tabneran Gpopmu 9,368 8,216
Cybcranmuu 1,628 1,536

BTopudeH npoayKT oT Ipon3BOACTBOTO Ha

¢utocyoOcTaHIH - 5
HarypainHo - apoMaTH4HM NPOLYKTU U KO3METHKA 2 1
O61mo 10,998 9,758

4. IPYTH TOXOJU U 3ATYBH OT IEMHOCTTA, HETHO

30.09.2010 30.09.2009

BGN “000 BGN '000
IIpuxoau ot ycimyru 31 20
Ipuxoau ot HaeMu 17 51
Ipuxoou om npoodadxcba na mamepuanu 61 40
Omuemua cmotiHocm Ha nPOOadenu Mamepuail (43) (33)
[Teyanba ot mpogaxda Ha MaTepUaIH 18 7
Hetnu newan6w/ (3ary0u) oT KypcOBH Pa3iIHKH OT ThPTOBCKH
B3EMaHUS U 33IbIKCHUS (29) 20
OTIUCaHU 338 Ib/KCHUS - -
Ipuxoou om npoodasicou na Ovicompainu aKkmueu 2 1
banancoea cmotinocm na npooadenu dvieompaiinu akmueu (1) -
[Teuwan6a ot mpojax0a Ha IBATOTPAHN aKTUBU 1 1
JIuxBu Mo GaHKOBY CMETKH M ThPTOBCKH B3€MaHUS 2 -
Hpyru 9 8
0610 49 107
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5. NIPOMEHH B 3ANMACUTE OT TI'OTOBA MHNPOAYKIIUA U HE3ZABBPHIEHO

IMPOU3BO/ICTBO

Yeenuuenue/(namanenue) na naruyHocmume om:
HezaBwpmieHo mpousBoicTBO

l'otoBa nmpoayxius

Oowmo

6. PA3XO/JU 3A MATEPHUAJIN

OcHOBHH MaTepHaIn

Enexrpoeneprus, ropua U CMa304HH MaTepHalin
PezepBHu uactu

Bona

HApyru

Oo6110

Pazxooume 3a ocrosru Mamepuaau BKIIIOYBAT:

JlekapcTBEHH CYpOBHHH M CyOCTaHIIUH
Teunu U TBBPAY XUMHUKAIU
OnakoBbYHH MaTepUaIn

O06mo

30.09.2010 30.09.2009
BGN 000 BGN '000
(163) 105

211 158

48 263
30.09.2010 30.09.2009
BGN '000 BGN '000
5,743 5,387

701 786

150 110

52 97

56 87

6,702 6,467
30.09.2010 30.09.2009
BGN '000 BGN '000
2,874 2,597
1,658 1,774

1211 1,016
5,743 5,387
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7. PA3XOJH 3A BbHIIHU YCJIYI'A

Iopnpbxka Ha crpagyu u 060pyIBaHe
Koncynranrcku ycnyru

Tpancnopr

Pexiiama

HNupopmanmonHo o0CiTyXBaHe
JombaHuTeHA 00paboTKa Ha JIEKapCTBEHU
CYpOBHHHU

O0paboTKa 3eMeIeNICKU 3eMH
MecTHH faHBIU U TAKCH
3acTpaxoBKHU

Cr0o01IeHUs 1 KOMYHHUKAITUH
bankoBu Takcu

Janbuy BEpXy pa3xoaure
Apyru

O61mo

8. PA3XO/I1 3A IIEPCOHAJIA

Texymu Bb3HArPaXKICHUSI

BHOCKM 110 COTATHOTO OCHUTYPSIBaHE

CornaHu PUI00MBKA

Hauwmciaenn cymu 3a HEmOI3BaH IUIATEH OTITYCK

Hauwmcienn cymu 3a OCUTYpOBKH BbPXY HEIOJI3BaH ILIATEH OTITYCK

Hauncnenu cymu 3a IbJITOCPOYHU JOXOAU Ha NEpcoHAa pU
MIEHCUOHUPaHE

Oo6110

30.09.2010 30.09.2009
BGN ‘000 BGN '000
126 147

91 113

61 54

16 23

19 28

32 31

- 48

36 36

39 47

18 21

23 3

17 10

35 35

513 596
30.09.2010 30.09.2009
BGN '000 BGN '000
1,588 1,474

272 270

77 62

1,937 1,806
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9. IPYTH PA3XO/IM 3A JIEMHOCTTA

IIpeacraButenHyn MEPONPUITHS

[TpoBu3uu 3a 00€31ICHKA HA B3eMaHe
Henpusnar akuus

Komanguposku

JlukBunamus u 6pak Ha JIMA

Bpak u nurca Ha MaTepuaIHU 3amacu
[TpoBu3MY 3a 3aIBIKCHUS TI0 ChICOHU CIIOPOBE
CyMu 10 U3IBbJIHUTEIIHH JIeJ1a

JIuxBH 3a MPOCPOUCHH IUTANIAHUSA KbM OI0/pKETa

Hpyru
Oo1mo

10. DUHAHCOBH ITPUXOU

TTo0KUTETHN KYPCOBH PA3THKH

JIuxBU 10 B3eMaHUsI IO CIIEIIHATHH JJOTOBOPU
JIuxBU O IPETOCTaBEHHU 3aEMH

O6mo

11. DUHAHCOBH PA3XO0/U

OTpULIaTEeTHU KYPCOBH Pa3JIUKH
Pasxonu 3a IUXBU IO 3a€MH
(011311 (1)

30.09.2010 30.09.2009

BGN 000 BGN '000

92 28

22 17

3 -

122 -

55 3

294 48
30.09.2010 30.09.2009
BGN'000 BGN'000
307 221
82 88
389 309
30.09.2010 30.09.2009
BGN'000 BGN'000
233 252
25 36
258 288

10
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12. IMOTHU, MAIIIMHU U OBOPY/IBAHE

Omuemna cmoitnocm

Cauano Ha 1 siHyapu

IIpunoburu

Tpancdep mexay
CMETKH

Ortnucanu

Canno Ha 31 JlekemBpH

Hampynana
amopmu3zayus
Canpgo Ha 1 ssnyapu
Hauncnena
amopTH3anus 3a
ropuHaTa

Ormnucana
aMOpTHU3aLUs

Cauno na 30
CenremMBpH

banancoBa cToiiHocT
Ha 30 CentemMBpH

BbanancoBa cToiiHoCT
Ha 1 sHyapu

Mawunu, cvopvocenusn

Pa3zxoou 3a npuoobusane

3emu u czpaou u obopyosane /Jpyau na JIMA Oowo
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009

BGN‘000 BGN*‘000 BGN‘000 BGN*000 BGN‘000  BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000
13,314 13,077 4,659 4,548 1,021 941 104 352 19,098 18,918
- 11 198 115 46 93 44 55 288 274
- 226 - 77 - - - (303) - -
- - (10) (81) 30) (13) - - (40) 94)
13,314 13,314 4,847 4,659 1037 1,021 148 104 19,346 19,098
707 469 1,519 1,208 415 298 - - 2,641 1,975
180 238 272 367 96 128 - - 548 733
- - ) (56) (30) ) - - (39 (67)
887 707 1,782 1,519 481 415 - - 3,150 2,641
12,427 12,607 3,065 3,140 556 606 148 104 16,196 16,457
12,607 12,608 3,140 3,340 606 643 104 352 16,457 16,943

Kem 30.09.2010 r. pparorpadiHuTe MaTepUalHU AKTUBU HA JPYXKECTBOTO BKIIOYBAT 3E€MU

Ha

croitroct 1,735 x.amB. (31.12.2009 r.: 1,735 x. nB.) u crpamu ¢ OamancoBa croitHoct 10,692 x. nB.
(31.12.2009 r.: 10,872 x. mB.)

Pazxoaure 3a mpumoOWBaHe Ha JABJITOTpaiHM MaTepuaidHu akTuBH KbM 30.09.2010 r. BKIIIOUBAT

OCHOBHO Pa3XOJ¥ 3a CKJIaJ 3a JiedeOHU pacTeHus U HOBO xaie - 81 X.JB., mogoOpeHus Ha ckiaa ['otoBa

MPOIYKIUS U AJIMUHUCTpATUBHA crpaja -34 X.JIB., MOJOOPEHHs Ha IBOPHO MSCTO (M3rpa)kaaHe Ha orpaja)

18 x.J1B.,T0JJ00peHus Ha 1ieX TBBpaU JiekapcTBeHU GopMu-15 X.JIB.

11
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/JIpyzu oannu

Kem  30.09.2010 r. uma yupeneHU TEXKECTH BBPXY IBJITOTPalHU MaTEpUAIHU AaKTHBH Ha

JIPYKECTBOTO, KAKTO CJIEBa:

JloroBopHa unoTeka — 3eMq M Crpaju Ha 1uiomazaka Kazaumek ¢ 6amancosa croifHocT 2,053 X.
JB., oOe3nedeHne 1Mo MmpeaocTaBeH 0aHkoB kpenuT oT YHukpeant bynbank A/l (Eita Bu bu
bank buoxum AJT).

OcoOeH 3aj10r Ha MaIlluHU, ChOPHKECHUA M 000pyJBaHe Ha ruiomaaka KazaHmpk ¢ OamaHcoBa
cTOMHOCT 441 X.JB.- 0Oe31eueHue 1Mo MpeIoCcTaBeH OaHKOB KPeauT OoT Y HUKpeauT bynbank A/l

(Eitu Bu bu bank buoxum AJT).

Kem 30.09.2010 1. JIpyXecTBOTO € M3TETNIHJIO 0aHKOB MHBECTHIIMOHEH KPEIUT W MMa y4YpeIeHU

TCKCECTU BBPXY ):[’bJ'IFOTpafIHH MaTCpUuaIHu aKTHBHU , KAKTO CJIC/IBa:

Bropa mo pen moroBopHa mIoTexka — 3eMs M Crpaju Ha muiomaznka Kasamnek ¢ OamaHcoBa
ctoitHoCcT 2,053 X. 1B., o0Oe3MedyeHue mo MpeaocTaBeH OAHKOB KPEAUT OT YHHKpenuT bynbaHk
A/l (Eitu Bu bu bank buoxum AJl).

Bropu o pen ocodeH 3ayor Ha MallMHH, CHOPHKEHMS U 000pyABaHe Ha Tutomiaaka KaszaHmbek ¢
OanaHcoBa cToiHOCT 441 X.JIB.- oOe3neueHre Mo MpeoCcTaBeH OaHKOB KPEIUT OT YHHKPEIUT
Byn6ank A/l (Eifiu Bu bu bank buoxum AJl).

Oco0eH 3a1or BbpXYy HACTOANIM W OBIEImM B3eMaHHs Ha cToiHOCT 1,481x.71B mo Jlorosop 3a

0e3Bp3Me3aHa puHancoBa momorr TMI™ 02-18/09.07.2009r.

14. HEMATEPUAJIHU AKTUBH

Ilpozpamnu npodykmu

2010 2009
BGN'000 BGN'000
Omuemna cmoiinocm
Caano Ha 1 sinyapu 10 10
[punodutn 20 -
Cango Ha 30 ronu 30 10
Hampynana amopmusayus
Canjo Ha 1 anyapu 9 6
Hauncnena amopTu3anus 3a rognHaTa 4 3
Canno Ha 30 cenTemBpu/1eKeMpu 13 9
Banancora croiinocT Ha 30 cenTeMBpH/IeKeMBpH 17 1
BanancoBa croiiHocT Ha 1 siHyapn 1 4

12



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

15. MATEPUAJIHHU 3AITACH

Marepuanu

HesaBbpiieHo mpor3BoaCTBO
T'oToBa npoxykuust

Oo61mo

Mamepuanu

Hammunure Mamepuaiu BKIIIOYBAT:

OCHOBHU MaTepHaIu
PesepBuu yactu

I'opusa

CrnomaraTtenHu MaTepuanu

Hpyru
O01mo

Tomoea npooykyusn

Hanuunure comosa npodyxkyus BKIIOYBAT:

TabmetHu popmu
HatypanHo-apoMaTHYHH TPOYKTH
Oowmo

Ilpezneo 3a obe3yenka

30.09.2010 31.12.2009
BGN '000 BGN '000
928 1,095
954 1,117
214 3
2,096 2,215
30.09.2010 31.12.2009
BGN 000 BGN '000
670 834
132 139
116 116
7 3
3 3
928 1,095
30.09.2010 31.12.2009
BGN '000 BGN '000
213 -
1 3
214 3

Komucus ot CIICHUAIMCTH B IPYIKECCTBOTO € U3BbPIINIIA IIPETJIC] HA HAJIMIHUTE MATCPHUAJIHU 3aI1aCH

KbM JaTaTra Ha OT4YCTa 3a (bl/IHaHCOBOTO CBbCTOSIHHUEC,B PE3YJITAT HA KOCTO PBKOBOJACTBOTO € OIPEACINIIO, Y€

HC Ca HAJIMIIC O6CTO$IT€J'ICTBa, HaJiaraiu 0663H€HK8..
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16. BBEMAHMUS OT CBbP3AHU IIPEAIIPUATUA

Bzemanusma om cevpsanu npeonpusimus ca ot:

HpyxecTBa moj 00111 KOHTPOJ

OCHOBHHUS aKITHOHEP

JbmepHu TpykecTBa HA OCHOBHHS aKIIMOHEP
JbiepHu IpyskecTBa (B JIUKBUIAIINS)
Obesyenka 3a HecvbOUpaemu 63eMaHus

O0mo

Bzemanusma om C6bP3AHU npednpwzmuﬂ 10 CBIICCTBO Ca:

Bsemanus 1o cnenuanHu J0roBopu
TBproscku B3eMaHHs
O6mo

T"bpl"OBCKI/ITe B3€MaHHUA OT CBbP3aHU JIMIA HAa APYKCCTBOTO Ca JICBOBU U OC3IMXBCHH.

Bw3pacToBa cTpykTypa Ha HeOOE3I[CHEHUTE ThPrOBCKH B3EMaHHUs OT CBbP3aHH JIMIIA €:

1o 30 nau
Haz 120 guun

(0131111 (1)

Bzemanmsra mo CIICIIUATHA JOTOBOPU Ca KAKTO CJIE€ABA :

30.09.2010  31.12.2009

BGN 000  BGN '000

1,874 1,718

802 38

8 14

53 53

(33) (33)

2,684 1,770
30.09.2010  31.12.2009

BGN 000  BGN '000

1,874 1,718

810 52

2,684 1,770

30.09.2010 31.12.2009

BGN’000 BGN’000

810 52

810 52

e B3emanwus or Endapma A/l B pasmep Ha 1,675 X.JI1B. nnn paBHOCTOWHOCTTA Ha 1,169 X111

(31.12.2009r.: 1,519 x. nB. paBHOcTOMHOCT Ha 1,113 X. mI.) BB3HUKHAIM 1O JOTOBOP OT

20.03.2008 r., ¢ koito Tekcra Kopnopeitrsn, CALLl npexBbpiasi CBOU 3aIbIKEHUS KbM

Brarapcka posa Cesronomuc A/l va Endapma AJl. Bzemanero e ¢ manex go 31.12.2010 T

U Ce OJIMXBsBA OT JaTara Ha JOroBOpa 0 JaTara Ha IoracsBaHe ¢ TOAMIIHA JUXBa B pasMep
Ha 7%. KoM 30.09.2010 r. nuxBara e B pazmep Ha 162 x.nB.(113 x.1.1.), (31.12.2009 r.: 79

X.JIB., PABHOCTOMHOCT Ha 58 X.III.1.).
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MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

e B3emanuss ot YHudpapm — 2000 AJl, Bw3HMKHasu 1o nporoBop ot 21.03.2007 r. 3a

npexBbpisHe 3aabnkeHns Ha Texcra Kopnopeimsa, CAILl va Yandapm - 2000 AJl B

pasmep Ha 199 x. nB. (31.12.2009 r.: 199 x.1B.). B3emanero e ¢ magexx 30.12.2010r. m e

0OE3IUXBEHO.

17. TBPTOBCKHA U IPYIT'1 BBEMAHUSA

JlaHbBITM 32 BE3CTAaHOBSIBaHE

TBproecku B3eMaHUs

Obesyenxa na necvoupaemu mvp2OGCKU 63eMANUSL
IIpeannarenu pazxoau 3a OIS NEPUOIH
IIpenocraBenu aBaHcu

[IpenocraBenn aBaHCH 32 IPOEKT 110 €BPOIIEHCKH (poHI0BE
CbieOHU ¥ IPUCHACHN B3EMaHUsA

Hpyru
(031111 (1)

ﬂanbuume 3d 6b3CMAHOBsA6AHe BKIIIOYBAT!

AKIM3 3a Bb3CTaHOBSIBaHE
Jlanbk mo06aBeHa CTOHHOCT
JlanpK BBpXy nevanbaTa
Oo6u10

30.09.2010 31.12.2009
BGN '000 BGN '000
239 271
17 10
) (2)
16 28
56
1,042 13
10 10
2 2
1,380 332
30.09.2010 31.12.2009
BGN '000 BGN '000
180 271
3
56 -
239 271

TbproBecknuTe B3eMaHWS Ha APYXKECTBOTO ca JeBOBH U Oe3nuxBeHH. [Ipn 3axbcHenue ot 180 mHU

cpsiMo oOmdaiiHata oOpbIIaeMocT Ha B3eMaHuATa oT 30 1HM, APYKECTBOTO 3allo4Ba Jla HAdUCIABA

obe31ieHKa (Ype3 KOPEKTHB) Ha 0a3a CBOS HCTOPUYECKU OIHT, a TPU 3aKbCHEHHE OoT 360 THU ce cuuTa, ue €

HaJIMIIe HHIMKATOP 32 HeCchOMupaeMocT. JIpyKecTBOTO HAMa MPEIOCTaBeHN B3eMaHUs KaTo 00e3IIeYCHUS.
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MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

B’B3paCTOBa CTPYKTYpa Ha TBProBCKH B3CMaAHHUSA, KOUTO HMAT 3aKbCHCHUSA CIIPAMO o0MYaHKS

KPEIUTEH CPOK:

30.09.2010 31.12.2009

BGN’000 BGN’000

or 31 — 60 nuu 7 -

or 61 —90 nHu - -

otr 91 — 120 guu - -

Hax 120 guu 10 10

Oomo 17 10
18. HAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTHU

30.09.2010 31.12.2009

BGN '000 BGN '000

[Tapuunu cpeacTBa B pa3IialiaTeTHI CMETKH 222 658

[Tapuunu cpencTsa B Kaca 8 3

O0mo 230 661

Hanuanaure napuinu cpebcmea no painiaauiameniny cmemkKu Ha JPYXKECTBOTO Ca B CICIHHUTE

o0anku: MKbB IOnnon6ank A/Jl, Paiidaiizenoank AJl, Yaukpeaut byndank A/l

[TapuunHTE CpencTBa BBB BallyTa ca Ha croiHOoCT 22 X. 1B. ( 31.12.2009 1.: 6 X. JIB.) ¥ Ca OCHOBHO B

eBpO.

19. KAIIMTAJI 1 PE3SEPBI

OCHOBEH aKIIMOHEPEH KaruTal
3aKOHOBHM pE3€pBH, B T.4.
Ilpemuen peseps om emucus

Hepasnpenenenn nevanon

Oo1ro

30.09.2010 31.12.2009
BGN '000 BGN '000
12,066 12,066
3,273 3,198
3,028 3,028
4,804 3,651
20,143 18,915
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MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

OcHnogen akyuonepen Kanuma

Kbm 30.09.2010 . peructpupaHusT akiMoHepeH KamuTan Ha bbarapcka posza Cepromosuc AJ]
BB3NM3a Ha 12,066 x. 5B., pasnpeneneH B 12,065,424 6post 0OMKHOBEHH TOMMEHHH aKITUH C TIPABO Ha IJIac C
HOMHHAJIHA CTOWHOCT Ha akuus 1 JB.

OcHoBeH akunoHep B npyxectBoTo € Codapma A/l n npurexasa 49.99 % ot xanuTana.

3akonosume peszepeu ca HGopMHpaHH OT:

e pasmpeneneHHe Ha Iedanbara, CBIJIACHO W3WCKBaHMATA Ha THProBCKMS 3aKOH W yCTaBa Ha
JpYy>KECTBOTO.

® TIONyYECHUTE CPEICTBAa HaJ HOMWHAIIHATA CTOWHOCT Ha akmuute emucus 2006 T. (IpeMHueH pe3epB) B
pa3mep Ha 3,028 x. 51B.

e C Pemenne Ha O6moto cebpanme ot 03.06.2009 1. 3aKOHOBUTE pe3epBU ca YBEIW4IeHH C 43 X. JIB. TIPH
pasnpezaenenue Ha reyanbara ot 2008 T.

e C Pemenne Ha O6moto ceOpanne ot 15.07.2010 1. 3aKOHOBUTE pe3epBU Ca YBEIWIEHH C 75 X. JIB. TIPH

pasnpenenenue Ha nedandata ot 2009 T.

Hepasnpedenenu neuanou

e C Pemenue Ha O6moro ceopanue ot 03.06.2009 r. ot meyanbara 3a 2008 1. cyma B pa3mep Ha 43 X.JIB.
€ pasmpejelieHa 3a yBEIMYCHHE HAa 3aKOHOBUTE pe3epBH, a cymara oT 391 X.JiB. e 3ajeneHa KaTo
HepasIpeelieHa neyanoa;

e C Pemenue Ha O6moro ceopanue ot 15.07.2010 r. ot mewanbara 3a 2009 1. cyma B pa3mep Ha 75 X.JIB.
€ pasmpejeNieHa 3a yBEJIMYCHHE Ha 3aKOHOBUTE pe3epBH, a cyMara OT 679 X.JIB. € 3a/eneHa KaTo
HepasmnpeeneHa reJanoa;

e Hepasnpenenena neyanda Ha cToifHOCT 1,362 X. ;NB. € B pe3yiraT Ha TpaHC(HOpPMHUpaHe Ha pe3epB OT
NOCJIC/IBAIl OLIGHKH Ha aKkTUBH - e(eKT OT NpeMHHAaBaHE 3a IBPBH BT KbM MeEXIyHApOJHUTE

CTaHJAPTH 32 PUHAHCOBU OTYCTH.

OcHoseH 00X00 HA aKyus

30.09.2010 31.12.2009
CpenHo-nipereryieH Opoit akiuu 12,065,424 12,065,424
Herna nmegan6a 3a mepuoga (BGN 000) 1,228 754
OcHoBeH 10x01 HA akuusa (BGN) 0.10 0.06
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20. BAABJIKEHHUS KBM IIEPCOHAJIA ITPU IIEHCUOHUPAHE

3anbpDKeHUATa KbM IIepCOHAJla NpH IEHCUOHMpPaHE BKIIOYBAT CeramHaTa CTOMHOCT Ha
3aIbJDKCHAETO Ha JPY>KECTBOTO 3a M3ILIAIaHEe Ha OOe3leTeHMs] Ha HaeTws repcoHan kpM 31.12.2009 r.
[IpY HACTBIIBaHE Ha MIEHCHOHHA BB3pacT.

3a ompenessiHe Ha ABITOCPOYHUTE CH 3aJbJDKEHHUS KbM IEpPCOHAja JIPY>KECTBOTO € HaIpaBUIIO
aKTIOEPCKa OIIEHKAa,KaTO € ION3BAJI0 YCIyruTe Ha cepTuduuupan aktioep. Ha 6asa Ha H3roTBeHHS OT
aKTIOEpa JOKJIAJ € ONPEACICHO 3aJBDKCHHE B OTUETAa 32 (PMHAHCOBOTO ChCTosHME KbM 31.12.2009 r. B

pasmep Ha 93 Xx.1B.

21. ITACUBH 11O OTCPOYEHU JAHBIIA

Ot1cpoyeHHTe AAaHBIM BBPXY NedanbaTa ca CBBP3aHU CbC CIEJHUTE OOCKTH B OTYETa 3a

(hMHAHCOBOTO CHCTOSHUE:!

Bpemenna eépemenna
pasauka 0aHBK Ppasnuka Janvk

31.12.2009 31.12.2009 31.12.2008 31.12.2008
BGN '000 BGN '000 BGN '000 BGN '000

Wmotu, Mammau 1 060pyABaHe

AmMopTH3anus 1,584 (158) 1,488 (148)
Ob6ui0 nacueu no omcpoueHu OaHvUU 1,584 (158) 1,488 (148)
Hauucnenus 3a Heroy3BaH IUIATEH OTITYCK (112) 11 (156) 16
JBIArocpouHy 3aIbDKEHHS KbM IIepCOHAA (93) 9 (78) 8
MIpY ICHCUOHHUPAHE

3aabIKEHUS C U3TEKBJI JABHOCTEH CPOK (442) 44 (447) 45
IIpoBu3KHU 33 THPTOBCKH 3aIbIDKCHHS 1) 9 o1 9
O0e311eHKa B3eMaHUs (55) 6 (20) 2
Hauucnenus mo goxonu Ha GH3MYECKH JIUIIA ) 1 (10) 1
Obui0 akmueu no omcpoueHu OaHvUU (802) 80 (802) 80

HeTtHo cango Ha 0TCpPOYEHH JaHBIU BbPXY

neyandara (nacuBM)/aKTUBHU 782 (78) 686 (68)

HpI/I NPU3HABAHETO HAa OTCPOYCHUTC NAHBYHHU AKTUBU € B3C€Ta MPEABUIA BEPOATHOCTTA OTACIIHUTEC
pas3jivku ga uMart 06paTHO MOpOsIBJICHUC B 61)}161]_[6 U BB3MOXKXHOCTHUTEC Ha [APYXKCECTBOTO Ja T'CHEpHpPaA

JoCTarb4yHa JaHbYHA mmeyasoa.
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22. TBPITOBCKHU U JPYT'U 3AABJIZKEHUSA

30.09.2010 31.12.2009
BGN '000 BGN '000
TBProBCKU 3aAbIKEHNS KbM JOCTABUULIY 550 700
[TpoBu3uM 3a 3aBJIKEHHS KbM JIOCTABUULIM MO ChEOHU Jerna 96 92
Jpyru Tekymu 3abIKEeHUS 61 61
(0111101 707 853
Tovpzosckume 3a0vaicenuss KoM 00CMABHUWU CA KAKTO CIIC/BA:
30.09.2010 31.12.2009
BGN '000 BGN '000
3anbKEeHUs KbM JOCTABYHUIN OT 4y KOHUHA 470 447
3anbIKeHUs KbM JJOCTaBUUIM OT CTpaHaTa &0 253
061110 550 700

3aabHKeHHUITAa KbM JIOCTABYMIIMA OT Uy>KOMHA ca 3a JIOCTaBKa Ha MaTepualy, ¢ mpousxon ot 2002 r.—

B IIATCKU JI0JIapH, OC3IMXBEHH | Ca W3IS0 MPOCPOYCHHU.

3aabHKeHHUSTa KbM JIOCTABUMIIA OT CTpaHaTa ca JICBOBH, TEKYLIH M OE3IMXBEHH - MO JOCTaBKH Ha

MaTepuanu. OOHUaiHUAT KPSIUTCH CPOK 3a TUIAIIAHE C JOCTABYHMIUTE € 10 30 THH.

HpOBI/I3I/II/ITe 3a 3aABJDKEHUA KbM JOCTAaBUYUIN Ca I10 HETIPUKITIOYUCHO CT)I[C6HO JCJ0 C UyXXKACCTPaHCH

JOCTaBYHUK

Jlpyzume meKyuyu 3a0va2cenus BKIIOYBAT:

30.09.2010 31.12.2009

BGN '000 BGN '000

Hansuecenu cymu o emucus Ha akiuu 2005 T. 28 28
Hansuecenu cymu mo emucus Ha akiuu 20006 T. 17 17
HansHecenu cymu no emucus Ha akiuu 2007 r. 16 16
Hpyru 3agpimxenus - -
(011311 ()] 61 61
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HaZ[BHeCCHI/ITC CyMH IO CMHUCHHU HA aKIUH NMPEACTABJIABAT ABJDKUMH CYMHU IO HCYNIPA)KHCHHU IIpaBa

3a 3allMCBAHC Ha aKIUU IPU YBEJINYCHUEC HA KalluTaJla Ha APYKECTBOTO, IPOJAAICHU cnyme6H0.

23. IbJITOCPOYHH 3AEMHU OT BAHKHA

Kbm 30.09.2010 r. monmydeHHTE 3aeMU OT OaHKHM BKJIFOYBAT IOJI3BAaH OT JIPY)KECTBOTO 3aeM OT

Vaukpenut byn6ank AJl (EMY BU B BAHK BUOXWM) mpu ClIeHATE YCIOBHS:

Kpenurop:

JloroBopeH pa3zmep Ha KpeaurTa:
Cpok 3a ycBOsiBaHe:

JIuxBeH NpOLEHT:

TTamex:

Ob6e3neuenue:

Ilen Ha kpenuTa:

Canpno kbM 30 centemBpu 2010 r.,
BT. 4.

Jwarocpouna gact

Kpartkocpouna gact

Kpennrop:

JloroBopeH pa3mep Ha Kpeaura:

YcBoeH pa3Mep Ha KpeauTa Jio
30.06.2010 r.

Cpoxk 3a ycBOsIBaHe:
JIuXBeH NMPOLIEHT:

TTamex:

Oo0esmeuenue:

Yuuxkpeaut Byatank AJ[

2,000 x. eBpo
31.01.2006 .
Ennomeceuen EURIBOR + 3.70 %
30.09.2010 .

JloroBopHa unoTeka Ha 3eMs U Ccrpaau miomaaka Kazanmsk

¢ 6amaHcoBa crorHOCT 2,053 X. 1B.

OcobeH 3anor Bbpxy JIMA —MalmHu,chOpbAKEHUS U
obopyaBaHe ¢ OanancoBa CTOMHOCT 441 X. JB.

Horoop 3a mopwuutesnctso ot Codapma A/l 3a
2,000 x. eBpo

Pedunancupane Ha 3aabmkenusara mo 3YHK

Hsama (2009 r.: 617 x. aB.)
Hsma (2009 r.: Hama)
Hsama (2009 r.: 617 x. 51B.)

Yuauxkpeaut Byatank AJ[

1,617 x. eBpo

320 x. eBpo

30.06.2011 .

Ennomeceuen EURIBOR + 5.00 %
30.01.2015 1.

Bropa no pex 10oroBopHa HIoTeKa Ha 3eMs M Crpaiu

mromaaka Kaszamrek ¢ 6amancosa croiHoct 2,053 X. 1B.
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Ilen Ha kpenura:

Caano kM 30 cenremBpu 2010 r.,
BT. 4.

I[Lnrocpqua qacT

Kpatkocpouna gact

Bropu no pex ocoben 3anor Bepxy IMA —
MAIMHI,CHOPBKEHHS 1 000py/IBaHe ¢ 6aTaHCOBa CTOMHOCT
441 x. nB.

Oco0eH 3aoT BEPXY HACTOSIIN U OBACIIN B3eMaHU B 001
pasmep 1,481 x.71B o goroBop 3a 6€3Bb3Me3/1Ha (hMHAHCOBA
oMot TMI™ 02-18/09.07.2009r.

Horoop 3a nopwuutenctso ot Codapma A/l 3a
1,617 x. eBpo

3a ¢mHAaHCHpaHe Ha Pa3Xo/Iy 110 NMPOEKT 33 TEXHOJOTHYHA
MOJIepHH3aIMsI Ha TaOJI.MPOU3BOJICTBO 32 3aKyIyBaHe Ha
TabJIeT mpeca U OJIMCTEp aBTOMAT KakaTo U 3a (pUHaHCHUpaHe
Ha CTPOMTEITHO MOHTaXXHHU paboTH 3a crpaja TabiaeTHO
MIPOM3BOACTBO.

749 x. aB. (2009 r.: 0 x. JB.)
749 x. nB. (2009 r.: 0 x. 11B.)
Hsma (2009 1.: Hsma)

24. SAABJIKEHUSA KbM CBBbP3AHHU ITPEAIIPUATHUA

30.09.2010 31.12.2009
BGN '000 BGN '000
JpI1epHo ApyKecTBO Ha OCHOBHUS COOCTBEHHK 78 150
OCHOBEH axIuoHep - -
O61mo 78 150

3aI[T>J'DKCHI/ISITa KbM CBHP3aHU JIMIa Ca JICBOBU, TCKYIIU U OC3JIUXBEHH - 110 JOCTaBKU Ha MaTe€puain

u ycnyrd. OOMYaitHUAT KpeIMTEH CPOK 3a Iiamane e 1o 30 aHu.

25. 3AABJIKEHHUA KbM IEPCOHAJIA U 3A CONUAJTHO OCUT'YPABAHE

SaII’I)J'DKeHI/ISI KbM II€pCOHAJIa

3aabIDKEHNUS 32 COIMAIIHO OCUTYPSIBAHE

(01111 (1)

30.09.2010 31.12.2009
BGN '000 BGN '000
241 242

73 69

314 311
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3aovacenuama Kom nepconana sxiovean.

TeKYH_[I/I 3a1bIIZKCHUA

Hauucnenus 3a HemoJ3BaH ILUIaTEH OTIIyCK Ha I€pcoHaia
JlenoHupaHy Bb3HArPaXKICHUS

Oo61mo

3aovacenuama Kom COUUANIHO Ocucypa6ane exio4eam:

Tekyuy 3aabmKeHUs

OcurypoBKU BbpXYy HaUUCIICHUS 32 HEMOJI3BaH IJIATEH OTITYCK

(0131111 (1)

26. JAPEHUA OT IYBJIMYHU UHCTUTYIIUU

30.09.2010 31.12.2009
BGN 000 BGN 000
143 144

95 95

3 3

241 242
30.09.2010 31.12.2009
BGN 000 BGN 000
56 52

17 17

73 69

CymMmara B pa3mep Ha 296 X.JIB. MIpElCTaBisiBa aBAaHCOBO IMOJYYSHH CYMH 1O CKIIFOUEH JIOTOBOp 3a

0e3BBp3Me3IHa (prHACOBa oMol ¢ M3IrbIHATEIHATa areHIMs 32 MAJIKK U CPEIHM NPEIIPHUATHS BB BPb3Ka

ChC CIICUEJICH MPOEKT 3a TEXHOJIOIMYHO OOHOBIIEHHE W MOACPHHU3ANMS Ha TaOJIETHO MPOU3BOJACTBO B pa3Mep

Ha 1,480 x.71B.

27. 3JAABJIZKEHUA 3A JAHBIIU

AAC

JlanbK BBpXyY meuanbara

JaHbiy BbpXy TOXOIUTE HA (PU3HUECKUTE JUIA
JaHbIy pu U3TOUHUKA U JPYTU JaHBIN
Oo1o

30.09.2010 31.12.2009
BGN '000 BGN 000
2 79

115 26

16 14

12 4

145 123
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I[O JlaTaTa Ha U3JaBaHC Ha HACTOALIUA OTYUCT B APYKECTBOTO Ca U3BBPIICHU PCBHU3NU U MPOBCPKH,

KaKTO CJICABA.

o 1o JJC - 1031.01.2010T.
e koprnoparuBHH JaHbIH o 3KI1O — no 31.12.2009 r.
e BHocku 3a JJOO, 30, A3110-VII®, ®I'BPC — no 31.12.2008 r.

e 110 3akoHa 3a Axkiusure — 10 31.08.2010 r.

JlanbuHa peBU3Us Ce W3BBPILIBA B METTOJMIIEH CPOK OT M3THYaHE Ha TOJIMHATa, Mpe3 KOSITO €
MojajicHa JaHbyHATA JIEKJIapalys 3a ChOTBETHOTO 3aJbJDKEHHE. PeBu3usiTa MOTBBPKIABA OKOHUYATEITHO
JIAaHPYHOTO 33JBbJDKEHHE Ha CHOTBETHOTO JPY)KECTBO-JAHBYHO 3aBIHKEHO JIMIIE, OCBEH B H3PUYHO

MIPEABUACHUTE OT 3aKOHOJATCIICTBOTO ClIy4dau.

28. CEF'MEHTHO OTYUTAHE

CerMeHTHOTO OTYMTAHE B JIPY’KECTBOTO € OPTaHM3MPaHO Ha 0a3a IMPOM3BOACTBO HA OCHOBHH TPYIH

MPOIYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yimamu

/Jlpyzu mabnemnu

Kapcun maonemu dopmu /lpyeu npodykmu Obwo
2010 2009 2010 2009 2010 2009 2010 2009

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermeHTa 8,934 8,216 434 - 1,630 1,542 10,998 9,758
CebecToiHOCT Ha
pojaxounre (6,608) (6,474) (263) - (1,367) (1,344) (8,238) (7,818)
Bpyren mapix Ha
npoaa:kouTe 2,326 1,742 171 - 263 198 2,760 1,940
Paszxoau no
aJIMUHHCTPUPAHETO HA
MIPOU3BOACTBOTO (1,236) (1,063) 47) - (227) (262) (1,510) (1,325)
IMeyan6a Ha cerMeHTa
npeau JUXBH U
JaHbIU 1,090 679 124 - 36 (64) 1,250 615
OO0y 3a
MPEeIIPHATHETO
OINEPATHUBHHU JTOXOAU OT
JeWHOCTTa 49 107
OO0wu 3a
MIPEANPHUATHETO
OINEPATUBHU Pa3XOIU OT
JeitHOCTTa (202) (60)
Ieuan6a ot
onepaTHuBHATA
neffHoCT 1,097 662
DuHaHCOBU
npuxoan/(pasxonu), 131 21
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HETHO

Meuan6a npeau
JaHbIH BLPXY

nevajadara 1,228 683
Paszxon 3a qanbim
BBPXY Medandata - -
HeTna neuasi6oa 3a
roauHaTa 1,228 683
Ceamenmuu akmueu u NAcCUsU
/lpyeu maonemuu
Kapcun maénemu dopmu Apyau npodykmu O6uo
2010 2009 2010 2009 2010 2009 2010 2009
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Texywu axmueu no
ceemenmu
Marepuannu 3anacu 684 255 1 115 1,141 1,566 1,826 1,936
Bsemanus ot cBbp3aHu
MIPENPHUATUS 801 23 - - - - 801 23
AKTHBHM 110 CETMEHTH 1,485 278 1 115 1,141 1,566 2,627 1,959
OO0y 3a npeanpusiTHETO
AKTHUBH 19,976 19,477
OO0110 aKTUBH 22,603 21,436
Texywu nacusu no
ceememmnu
TBproBeku 3aAbIKEHUSA - - - - 19 163 19 163
3a7bKeHNs KbM CBbP3aHU
MPENPHUATUS 78 130 - - 1 20 79 150
3aabIDKEHNUST KbM
nepcoHasa 67 61 - - 28 37 95 98
IlacuBu Mo cermeHTH 145 191 - - 48 220 193 411
O011u 32 NpeANnpUsTHETO
NacuBH 2,267 2,110
00110 macuBu 2,460 2,521
Kanurasosu pa3xoau 288 252
AMopTu3auus B T.4. 552 549
ITo cermenTn 226 230 4 - 62 91 292 321
OO0ma 3a
NPEANPUATHETO 260 228

prmeCTBOTO HE MnoJgdbpiKa CEIrMCHTHO OTYHUTAHC IIO FeOI’pa(bCKI/I MMPpU3HAK ,T’I)f/i KaTto HEromarta

NPOJYKIIUSI OCHOBHO C€ M3KYITyBa OT OCHOBHHS aKIIMOHEP,KOWTO Ce HaMUpa B CTpaHara.
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29. CAEJIKHA CbC CBBP3AHH JINTTA

29.1. JIpy>kecTBOTO € CBbP3aHO ChC C/ICOHUmeE TUUA:

Ceévp3anu nuua
Cocapma AJ]
Tenexkomiuiext A/

Jones UnBectmbHTC AL

®unancosa Koncyinranrcka
kommanus EOO/]
Tenco AJ]

Codapma Tpeiiauar AJ]

braracka poza Kazaunsk Al — B
JIMKBUIALHST
®Gapmaxum XonguHr EAJ]

HUXOU ALl
®apmanoructuxa A/l
Codapma [Momann
Codapma 31poBuT
Pocrbonkandapm
Codapma CAIL]
Enexrponkomepc EOO/]
Munepankomepc AJl

Bruodapmumxenepuar AJ]
Buramuna AJl

HBanuny u cunose OO/]]
Momuna kpenoct AJl
Codapma bummuare AJICULL
Ekcrab Kopnopeiiirsa

Bbpuz OO/

Cdapm NuBectmMbHTC JTuMHUTH

Yuudapm AL

Kamuman PT AJ]

Ceitba Anrrexn n porepun A/l
Codapma Tpeiauar 2006 AL

Buo na cevpzanocm

Jpy>KecTBO — OCHOBEH aKLIMOHEP

JpyxecTBo- aKIIMOHEP ChC 3HAUUTENIHO BIIUSHUE B
OCHOBHHSI aKLIHOHEP

Jpyx’ecTBO- aKIIOHEP ChC 3HAUNUTEIHO BIIUSHUE B
OCHOBHHSI aKLIHOHEP

JpyKecTBO- aKLMOHEP ChC 3HAUUTETHO BIUSHUC B
OCHOBHUS aKIIUOHEP

Jlpy>KeCTBO- aKLMOHEP ChC 3HAYUTEIIHO BIMIHHUE B
OCHOBHUS aKIIMOHECP

Hpy>xecTBo oA 00111 KOHTPOIT
JIbIIepHO APYKECTBO HA OCHOBHHUS COOCTBEHHK

JIBIIepHO ApYKECTBO

Jpy>kecTBo 1o 0011 KOHTPOI

Jlpy*ecTBo 1moJ; 0011 KOHTPOIT

JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIpIIepHO ApYKECTBO HA OCHOBHHMS COOCTBEHHK
JIbLIepHO APYKECTBO HA OCHOBHHUS COOCTBEHHK
JIb1iepHo ApyKeCTBO HA OCHOBHHS COOCTBEHHK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
Jpy>kecTBO oA 0011 KOHTPOIT

JIpIIepHO ApYKECTBO HA OCHOBHHMS COOCTBEHHK
JIBIiepHO ApYKECTBO HA OCHOBHHMS COOCTBEHHK
Jlp1iepHo ApyKECTBO HA OCHOBHHMS COOCTBEHHK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JIBIIepHO APYKECTBO HA OCHOBHHS COOCTBEHUK
JbIIepHO IPYKECTBO Ha OCHOBHUS COOCTBEHHUK
JIbIIepHO APYKECTBO HA OCHOBHHUS COOCTBEHHK

I[LH.[CpHO JAPY>KECTBO HAa OCHOBHHA COOCTBEHHUK

Jpy>kecTBo oA 0011 KOHTPOIT
Jpy>xecTBo oA 00111 KOHTPOJI

JpyxecTBO 1moj 0011 KOHTPOIT
Jlpy*xecTBo 1moJ; 0011 KOHTPOIT

Jpy>kecTBO oA 0011 KOHTPOIT

Ilepuoo na cevpsanocm

2008 r. 1 2009 r.
2008 r. 1 2009 r.

2008 . m 2009 1.
Ot 27.08.2008 r. 1 2009 r.

10 05.08.2008 r.

ot 06.08.2008 r. u 2009 r.
2008 r. 1 2009 1.

2008 r. 1 2009 1.

2008 . 1 2009 1.
2008 . m 2009 1.
2008 . m 2009 1.
2008 r. 1 2009 r.
2008 r. 1 2009 r.
2008 . 1 2009 1.
2008 r. 1 2009 1.
2008 . 2009 1.

2008 r. 1 10 30.9.2009 1.
ot 1.10.2009 .

2008 r. 1 2009 r.

ot 18.01.2008 r. 1 2009 .
ot 10.04.2008 r. m 2009 r.
2008 r. 1 2009 r.

ot 04.08.2008 r. m 2009 r
ot 1.08.2009 r.

or 1.12.2009 r.
ot 08.04.2008 T. 10
30.9.2009 r.

or 1.10.2009 r.
2008 r. 1 2009 1.

2008 r. 1 2009 1.
2008 . m 2009 1.
2008 r. 1 2009 r.
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Coduiicku anrexu AJ] Jpy>kecTBO Mo 001l KOHTPOIT 2008 r. 1 2009 1.
Ec Cu Ec ®panuaiiz A/l (Carura JlpykecTBO MOA 0O KOHTPOI 2008 r. 1 2009 r.
Opanyvaiizuar AJl)

Codapma Umotu AJICUI]L JpyxecTBO 110J1 00111 KOHTPOJI 2008 r. 1 2009 1.
Codust Uadpopm AT Jpy>kecTBO o 0011 KOHTPOIT 2008 r. 1 2009 1.
Endapma ALl Jlpy*ecTBo 1moJ; 0011 KOHTPOIT 2008 r. 1 2009 r.
Codkoncyar rpyn AJ] Hpy>xecTBo oA 00111 KOHTPOII 2008 r. 1 2009 1.
Codmpunr rpyn AJ] Hpy>xecTBo oA 00111 KOHTPOIT 2008 r. 1 2009 1.
Codapma Jloructuka AJl Jpy»xecTBo cbC 3HAUUTENHO BiUsiHUE OT ocHOBHUs 2008 1. 1 2009 1.

aKIFOHEP

29.2. I[py>KCCTBOTO € OCBhIICCTBABAIO COeIKU CbC C8bP3aHU JlUuUA, KAKTO CJICABAr

2010 2009
BGN ‘000 BGN ‘000

Jlocmasku om cevp3anu 1uya, 8 m.u.:
locmaexu na mamepuaiHu 3anacu om: 5,364 6,217
- OCHOBHHUSI aKIIMOHEP 5,364 3,701
- IBIIEPHO PYKECTBO HA OCHOBHHMS aKIIMOHEP - 2,516
[locmasku na ycmyau om: 32 44
- OCHOBHUS aKIIUOHED 32 44
- aKITMOHEP ChC 3HAUNTEITHO BIMSHUE B OCHOBHHS COOCTBEHUK - -
locmaska Ha 0vbIOMPAHU MAMEPUATHU AKMUBU OM. - 26
- OCHOBHHSI aKIIHIOHEP 12 11
-IBIIEPHO JIPYKECTBO HA OCHOBHUS aKIIOHEP - 15
Oowo 5,408 6,287
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IIpodasicou na cevp3anu nuya, 6 m.u.:

Jluxeu no npedocmagenu 3aemu

- Ha OCHOBHHSI aKI[HOHED

IIpooascou na npodyxkyus

- 332 OCHOBHUSI aKIIHOHEP

Jluxeu no cneyuainu 002080pu

- Ipy’KeCcTBa 1Mo 001 KOHTPOII

IIpooascoba na Ovicompaiinu MamepuaIny aKmueu
- JBIIEPHO APY>KECTBO HA OCHOBHUS aKIIMOHEP
IIpooaocba na mamepuannu 3anacu

- HAa OCHOBHHS aKIHOHEP

IIpooascoba na ycnyeu

- Ha OCHOBHHS aKIMOHED
Oo1o

2010 2009
BGN ‘000 BGN ‘000
10,996 12,578

82 112

; 11

34 34

27 79

11,139 12,814

29.3. Omxpumume canoa (pazuemu) ChC CBbP3aHHU JHIIA ca ipenctaBeHu B [Ipunoxenus 16 u 24.

29.4. Bp3narpaxacHusl Ha KAI0406UA YNPAGAEHCKU NEPCOHAT, CbCTaBbT HA KOITO € ONOBECTEH B

ITpunoxenue Ne 1, BKIIIOYBAT Bb3HATPAXKACHUS U APYTH KPAaTKOCPOYHHU JIOXOJHU U ca B pa3Mmep Ha 36 X .JB.

(2009 r.: 48 x. .1IB.).

30. YHHPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha obmuaifHaTa CH CTOMAHCKA JEHHOCT JIPY>KECTBOTO € M3JI0KEHO Ha PasIndHu (PHHAHCOBH

pPHCKOBE, Hail-Ba)KHWTE OT KOMTO Ca: Ma3apeH pPHUCK (BKIIOYBAI BaIyTeH PHUCK, PUCK OT IMPOMsSHA Ha

CIpaBeAIuBaTa CTOWHOCT U IICHOBU PHUCK), KPEAUTEH PUCK, TUKBUICH PUCK U PHCK Ha JIMXBEHO-OOBBP3aHU

NapuyHU IOTOLIM. 3a ToBa OOMIOTO yHpaBlieHHWEe Ha pHCKa € (OKYyCHpaHO BBPXY TPYAHOCTHUTE NPHU

IIPOTHO3UPAHE Ha (1)HHaHCOBI/ITC nasapyu M IIOCTUI'aHEC MHUHHUMHU3HUPAHC Ha IMOTCHUHUAJIHUTEC OTPHUIATCIHU

e(eKTH, KOUTO MOTaT J1a Ce OTPas3sAT BbPXY (PUHAHCOBUTE PE3YJITATH U ChCTOSHHE Ha JIPY KECTBOTO. TeKyIIo

(PMHAHCOBUTE PHCKOBE C€ MACHTH(HIMpAT, U3MEpBAT W HAONIOAAaBaT ¢ MOMOIITA Ha PAa3TUYHH KOHTPOIHU

MEXaHU3MH, BBBEIEHHU, 3a Ja CE€ OMNpEAeNAT aJeKBaTHU IIEHW Ha MPOAYKTUTE Ha JPY>KECTBOTO U Ha

IMMPUBJICYCHUS OT HETO 3aCMCH KallMTaJl, KAKTO W Oda CC OLCHAT aACKBATHO IMA3apHUTC o0OcTosTENICTBA HA
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MMPaBCHUTEC OT HEIr0O MHBCCTUIIUU U (bOpMI/ITe Ha NOAABbPIKAHE HA CBO6OI[HI/ITC JIMKBUAHU CPCZCTBA, 0e3 Ja cc

JIOITyCKa HEeOIpaBJaHa KOHIICHTPALIUS Ha J1aJICH PUCK.

VhpaBieHHETO Ha pPHUCKA B JIPYKECTBOTO CE€ OCBHIIECTBSABA TEKYIIO OT OTIAen “@UHAHCOBO-
CYETOBOJICH CBITIACHO TMOJHUTHKAaTa, ompeneicHa oT CbhBeT Ha AUPEKTOPHUTE, KOWTO € pa3paboTui
OCHOBHHUTE NPUHIMIN Ha OOIIOTO ympaBiieHHe Ha (PMHAHCOBHS PHCK, Ha 0azaTa Ha KOUTO ca pa3paboTeHH
KOHKPETHHUTE MPOIEIypH 3a yIpaBJICHHE Ha OTICIHUTE CHEIU(PHIHN PHUCKOBE, KAaTO BAIyTCH, IICHOBH,

JIMXBEH, KPCIUTEH U JIMKBUICH, IIPU U3TIOJI3BAHETO HA HEACPUBATUBHU UHCTPYMECHTHU.

HO-)IOJ'Iy Ca OINHMCAHW PA3JIMIYHUTE BUAOBEC PHCKOBC, HA KOUTO € H3JIOKCHO APYKECTBOTO IIpU
OCBUIICCTBABAHC HAa THPrOBCKUTE MY OINE€pAllMU, KAKTO U BBINPUCTUAT NOAXOJ HPU YIIPABICHUCTO HA TE3U

pHCKOBE.
30.1. Ilazapen puck
30.1.1. BanyTteH puck

Kbm 30.09.2010 r. vMa BamyTHM aKTHBH W TIACHBH, BH3HUKHAIW B MPEAXOJHU MEPUOIN B IIATCKU
JI0JIapH, KOMTO BCE OIIE HE Ca 3aKPUTH (3aIBJKCHUS KbM JOCTABYUIIM, B3EMAHUs 110 CICIIMATHHA TOTOBOPH).
IMopaam TOBa APYKECTBOTO € HM3IIOKEHO HA BaJyTEH PUCK OCHOBHO CHPSAMO IIATCKHUS Aojap. BamyTHusT
PHCK € CBBbpP3aH C HEraTHBHO IBM)KEHHETO Ha BAJIYTHHHS KypC Ha IMOCOYEHATAa BAayTa CIPAMO ObIrapCKus

JICB.

3a Ja ynpasJisiBa BAJIYTHUAT PUCK OT 6’])):[6H_[I/IT6 CH CTOIIAHCKH oIepally U IMPU3HATUTC BAJIyTHU
AKTUBU U NMAaCUBU, ACHOMHUHUPAHU B IIATCKU JOJIapH, JPYKECTBOTO HEJICHACOUCHO HaMalldBa OTKpUTaTa CU

HCTHa €KCIIO3UIUA B Ta3X BalyTa U IPEHACOYBA NOCTCIICHHO OIIE€paliluUTE CH B €BPO WJIM JICBA.

30.1.2. Ilenoeu puck

IIponakHuTe LIEHU Ha IPYXKECTBOTO Ca JAOTOBOPEHHM OCHOBHO B IMATcku ponapu po 01.06.2008 r.,
KaToO BIIOCJICICTBUE Ca NPEAOTOBOPEHH B JIeBa. B TO3M CMHUCHI IpYy’>KECTBOTO 3aHAIpE] € SIUMUHHUPAIIO
€BeHTYaJHUS] PUCK OT HEraTHBHHUTE INPOMEHM B OOMEHHHMs KypC Ha INATCKHs J0JIap CHPSAMO JieBa II0
OTHONIEHNE MTPOAAKHUTE [IEHH, HO MPOABIDKABa Aa OB/e M3JI0KEHO Ha Crenn(HUeH IEHOBU PUCK, Thi KaTo
HE MOXXE Jla BJIMsIC BBPXY NPOJaKHUTE eHH. JJOKOIKOTO, 0baye, OCHOBHUAT KIMEHT HA JPY>KECTBOTO € M
OCHOBEH aKIMOHEP, TOBA 0OCTOATEIICTBO aBa BH3MOXKHOCT 3a IIPEPa3IIekKIaHe U aKTyaln3UpaHe Ha [ICHUTE

CIPSIMO MPOMEHHUTE Ha Ma3apa.

JlocTaBKkuTEe Ha OCHOBHHU MaTepuajy Ce M3BBLPIIBAT OT OCHOBHUS aKIIMOHEP, KaTO MPOJAKHUTE UM
IIEHU CE JIOroBapsT Ha 06a3a Ha aKTyalTHUTE MMa3apHU LICHW HA MaTepuanuTe. J[py>KEeCTBOTO HE € M3JI0KEHO Ha
IICHOBU PHCK 32 HETATHBHU MPOMEHM B IICHUTE Ha MaTEpHAIHNTE, OOCKT Ha HETOBUTE OINEPAllNH, THH KaTo
ChIJTIACHO JIOTOBOPHUTE OTHOIICHHS C JIOCTABYMIIUTE T€ ca OOCKT HA MEPUOIUYCH aHAM3 M OOCHKIaHE 3a

npepasriexaane v akTyalTu3nupaHe CrpsiMO TPOMEHUTE Ha mas3apa.
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30.2.Kpeoumen puck

OcCHOBHHTE (1)I/IH3HCOBI/I AKTHBU Ha APYKECTBOTO Ca Mapu B 6p0171 1 B 0aHKOBU CMCTKH, TBPIrOBCKU U

JIpYr¥ KpaTKOCPOYHU B3€MaHUs1, B3EMAaHHUs 10 CIIELUAIHU 10T OBOPHU.

KpenuteH puck € OCHOBHO PHCKbBT, IIPU KOWTO KIMEHTHTE U JAPYTHTE KOHTPAreHTH Ha JIPYKECTBOTO
HAMa J1a OB/IaT B ChCTOSHUE JIa U3ILIATAT M3ILUI0 U B OOMYAHO MPEBUICHUTE CPOKOBE ABIDKUMHUTE OT TSIX
CYMH TIO THPTOBCKUTE W KPCIAUTHHUTE B3eMaHH. THPrOBCKUTE B3CMaHUs Ca IMPEICTABCHH B OTYETA 32
(DMHAHCOBOTO CHCTOSIHHE B HETECH pasMep, Clell MPUCIaJaHe Ha HAYUCICHNUTE 00E3LEHKH 110 ChbMHUTEIHU U
TpyJIHOCHOMpaeMu B3eMaHUs. TakuBa 00C3IICHKU ca HAllPpaBEHU KbJIETO M KOraTo ca OWJIM HaIHIEe ChOUTHS,

UIACHTH(QUIMPAIIH 3aryOr OT HEChOUPAEMOCT CBHIIACHO MPEAMIICH OITHT.

CepImecTBEHa 9acT OT B3€MaHHATA Ca OT CBBP3aHH JHUIA, KOCTO MHUHUMH3UpPA KPEIUTHHS PHCK
(ITpunoxxernue Ne 16). TrproBeckuTe B3aNMOOTHOIICHHUS Ha JPY>KECTBOTO TPe3 TPETOTO TpuMecedre Ha 2010
I. ca IOYTH M3ISUIO ¢ OCHOBHUS akiuoHep (99.97% ot npuxoaute ot mpoaaxou Ha npoaykiwus) (3a 2009 r.:

99.90%). 3a ocTaHanaTa 9acT OT KIHEHTHTE IPOJaKOUTE ce H3BBPIIBAT IPEAUMHO B OpPOii.

CpbupaeMoCTTa Ha B3EMaHHUATa C€ KOHTPOJHMpPA JUPEKTHO OT W3IBIHUTEIHUS ITUPEKTOP.
JpyXecTBOTO HSAMa MOJHUTHKA [1a U3BHPIIBA THPTOBCKH MPOJAKOM HAa PAa3CpPOUCHO IUIANIAHE, C H3KIIOUCHHUE

Ha CACJIKU T10 CIICIUAIHUA JOTOBOPH.

CL6I/IpaeMOCTTa W KOHLOCHTpalusTa Ha B3C€MaHHATAa CC CJICAU TCKYIIO, CbhIJIACHO YCTAaHOBCHATa
npoueaypa 3a KOHTPOJI. 3a meaTa eXXSTHEBHO ce IpaBu OperjIea u ot q)HHaHCOBO-C‘{eTOBOI[HI/Iﬂ OTACI Ha

OTKPHUTUTEC MMO3ULHNHU 110 KIIMCHTH, KAKTO U MOJYUYCHUTE NNOCTBIVICHHA, KaTO CEC U3BbPIIBA pABHCHUEC U aHAJIU3.

[MapuynuTe U pasmiamaTeTHH ONEPaIlK ca OTPAHUYEHHU A0 OAHKU C BUCOKA PEIyTalus U JUKBHIHA
crabwiHocT. IlapuunuTe cpencTBa B JpPY’KECTBOTO M pa3IUIAIATENHUTE OIEpALMM Ca ChCPENOTOUCHU B

IOnnon6ank A/l u PaiidaiizenOank AJl, a kpenutute B YHUKpeaAuT bynoank AJl.

I[OHLJIHI/ITCJIHO, APYKECTBOTO MMaA IIOJUTHKA Jia IIOCTaBA A0 OIPCACIICH JIUMHUT CKCIIO3UIUATA CU

KBM OTIEIHa OaHKa.

30.3./Tuxeuden puck

JIMKBUTHUAT PUCK C€ M3pa3sBa B HEraTMBHATA CUTYallUs APYKECTBOTO Jia HE ObJie B ChbCTOSHUE J1a
nocperiHe 6e3yclOBHO BCUYKH CBOM 3aJIJDKEHHUS CHIVIACHO TEXHHUA Taaex. To MpoBexkaa KOHCepBaTHBHA
MIOJTUTHKA T10 YTIPaBIICHUE HA TUKBUAHOCTTA, YPE3 KOSTO MOCTOSIHHO TOIBPKa ONTUMAJICH JIMKBHJICH 3ar1ac
MapuYHU CPEJICTBA, T0Opa CrocOOHOCT Ha (PMHAHCHpaHE Ha CTOMAHCKATa CH JICWHOCT, BKIIOYUTEIIHO Ype3
OCHUTYpSIBAHE W TOJIbPKAHE HA QJCKBATHU KPEIUTHU PECYpPCH U YJICCHEHUS, MOCTOSIHHO KOHTPOJHO
HaOmrofeHrne Ha (DaKTUYECKUTE W TPOTHO3HU IMAPWYHU TMOTOIH IO MEPHOAN HAMpel U TMOAIbpXKAaHE Ha

PAaBHOBECHUEC MCIKAY MATYPUTCTHUTC I'PaHUII HA AKTUBUTE U TACUBUTC HA JPYIKECCTBOTO.
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30.4. Puck Ha 1uxeoHOCHUmME RAPUYHU ROMOUU

Karo 410 APYKECTBOTO HAMA 3HAYUTECIIHA 4aCT JIMXBOHOCHU aKTUBHU, C UBKIIFOYCHUE HA MMAPUYHUTE
Cp€ACTBa U B3€MaHHUATA IO CIICHHUAIHA JOT'OBOPH. 3aroBa MPUXOJUTE U OIICPATUBHUTEC MMAPUYHHU IIOTOIU Ca B
rojisiMa CTCICH HE3aBUCUMU OT IIPOMCHHUTE B ITA3apHUTC JIMXBCHU paBHHUIIIA. C'bH.lCBpCMeHHO APYKECTBOTO €
U3JIOKEHO Ha JIMXBEH PUCK OT CBOA ABJTOCPOYCH 3a€M C IMPOMEHIMB JIMXBCH NPOLECHT, KOTO I'0 IOCTaBs B

3aBUCHUMOCT OT JIMXBCH PUCK MAPUIHUTE MY ITIOTOILIHU.

HPY)KCCTBOTO HE € U3JI0KCHO Ha JIMXBCH PHUCK OT CBOUTEC KPATKOCPOUYHH 3aABJIKCHHSA, 3alllOTO TC Ca

00UYaliHO THPTOBCKU U OC3TMXBEHH.

PBKOBOJICTBOTO Ha IPY’KECTBOTO TEKYIO HaOII0JlaBa M aHAIM3UpPa HEroBaTa €KCIO3UIIUA CIPSIMO
MIPOMEHUTE B JIMXBEHUTE paBHUIIA. (DHUHAHCOBUTE AKTHBHU C IUIABAIll JIMXBEH IPOLEHT IMPEACTaBIsBAT
TEKyIId CMETKH B OaHKH W JIMXBHTE MO TAX CE ONPENeNAT SOHOCTPAaHHO OT OaHKaTa KOHTPAreHT, KaTo
CBIIUTE HE ca B MpsKa 3aBUCHMOCT OT MPOMEHHUTE B Ma3apHHUTE JIMXBEHW HHUBA. B ciayuall Ha HeraTMBHH
MIPOMEHH, IPYKECTBOTO MOXKE J1a MPOMEHU OaHKaTa KOHTPAareHT BBHB BCEKH eIWH MOMEHT. DHHAHCOBUTE
aKTUBH C (PUKCUPAH JINXBEH MPOIEHT MPEICTaBIIBAT B3€MaHUs IO CIICLUANHU J0TOBOpH. JlpyskecTBara ce
CTPEMSIT Jia MOJIbPIKaT Ma3apHU HUBA IO TE€3W JIOTOBOPU, a B Cllydall HA MPOMEHM B Ma3apa, T3 HUBA CE€

[Pe0TOBAPSIT.

30.5. Ynpasnenue nHa Kanumanoeus puck

C ynpaBieHHETO Ha KalnuTajga JIpY)KECTBOTO LIEJM Jla Ch3/1aBa U MOJAABpXKAa Bb3MOXKHOCTH TO 1A
IPOABIDKA 1a (YHKIMOHHPA KaTO ACUCTBAINO MPEANPHATHE U Ja OCUTYpPSBa CHOTBETHATA BBH3BPHIIAEMOCT
Ha WHBECTUPAHUTE CPEJICTBA Ha AKIIMOHEPHUTE, CTOMAHCKHU IOJ3W Ha JAPYTUTe 3aWHTEPECOBaHU JHIA U
VYaCTHHIIA B HETOBHS OW3HEC, KaKTO W Ja TMOANbpXKAa ONTHMAIIHA KAIWTAIOBA CTPYKTypa, 3a Ja ce

peaynuupar pa3xoauTe 3a KalyTaia.

Jpy»KecTBOTO TeKymio HaOJro/laBa OCUTYpEeHOCTTa M CTPyKTypara Ha KamnuTaja Ha 0asza
CHOTHOIICHUETO HA 33 IHKHSUIOCT. TOBAa CHOTHONICHHE CE U3YMCIISIBA MEXKIIy HETHHS JBJITOB KAaITUTAl KbM
obmara cyma Ha Kanurtaja. HeTHUST ABITOB KamuTajd ce OmpejeNis KaTo pa3jiika MEXKIY BCHYKH
NPUBJICYCHH 3a€MHU CpeJCTBa (KPaTKOCPOUYHM M JIBITOCPOYHM) TaKa, KaKTO ca IOCOYEHH B OTYeTa 3a
(hbMHAHCOBOTO CHCTOSIHUE W MApUIHHUTE CPEICTBA M MApUYHU eKkBHBajeHTH. OOmara cyma Ha Kamuraia €

paBHa Ha COOCTBEHHMS KalluTal U HETHUS JABJITOB KarinuTal.

ITonuTukara Ha ApY>KECTBOTO € J1a MOJAbpKa ONTHMAJIHO HHMBO Ha KalMTall C N J1a MOXE J1a

OCHUTYpsIBa HEOOXOIMMHUTE CPEIICTBA — IBJITOCPOYHH U KPATKOCPOUYHH 32 OBIICIIOTO CH Pa3BUTHE.
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30.6. Cnpaseonueu cmoiinocmu

CrpaBemiBaTa CTOMHOCT Hal-00IIO MPEICTaBIsABA CyMaTa, 3a KOSTO €IWH aKTUB MOXKE Ja Obie
pasMEHEH WIM €IHO 3albJDKCHHE Aa ObIe W3IDIATeHO IPH HOPMAIHU YCIOBHS Ha CAEIKaTa MEXIY
HE3aBUCHMH, >KeJTaeluly U HHpopMHUpaHu KoHTpareHTH. [lomuTukara Ha Opy>KECTBOTO € Ja OIMOBECTSIBA BHB
(hMHAHCOBUTE CH OTYETH CHpaBEATUBATA CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH W IMACHBH, Haii-BeUe 3a KOUTO

CBILECTBYBAaT KOTUPOBKU HA NIa3apHU LIEHU.

CrmpaBemmBata CTOHHOCT Ha (DPHHAHCOBHTE WHCTPYMEHTH, KOHUTO HE CE€ THPryBaT Ha aKTHBHH
masapy ce Ompenaeys Ype3 OLEHBUHHM METOAM, KOMTO ce 0a3upaT Ha pa3iMyHH OLEHBYHH TEXHHUKH U
MIPETONI0KEHNST HAa PHKOBOJICTBOTO, HANIPAaBEHW Ha 0a3a Ma3apHHUTE YCIOBHS KBM JaTaTa Ha OTYeTa 3a
(mHAHCOBOTO ChCTOsIHUE. KOTHpaHN mazapHu [EHH WM KOTHPOBKU Ha JWIIBPHU 33 IOJOOHH HHCTPYMEHTH ca
M3MO3BAT 32 ABJITOCPOYHH JIBITOBE. J[pyru TEXHUKH, KaTO T€3U HA JUCKOHTUPAHUTE MapU4HU MOTOIH, CE

H3I10JI3BAT 3a ONIPCACIIAHETO HA OCTAHAJINTE HHCTPYMCHTH.

KonnenmusTa 3a cripaBeyimBaTta CTOHHOCT TpeIIoNara peaansnupane Ha (PMHAHCOBH MHCTPYMEHTH
ype3 npojax6a. B moBeueTo cityuan, 0cOOEHO MO OTHOIIEHHE HA THPTOBCKUTE B3€MaHUS U 3abIDKCHHS,
KpPEeIUTUTE W JICTIO3UTHTE, JAPYKECTBOTO OYaKBa Ja peaju3vpa Te3H (HHAHCOBH aKTHBU W UYpPE3 TAXHOTO
ISUIOCTHO OOpaTHO M3IUTAIaHEe WM PECIl. MoracsiBaHe BHB BPEMeETO. 3aTOBa Te CE€ NMPEJCTaBAT IO TAXHATA

aMOpTHU3HUpyeMa CTOMHOCT.

ChII0 Taka rojisiMara 4acT OT (PMHAHCOBUTE aKTUBU M TMACHBH Ca MU KPATKOCPOYHH IO CBOSTA
CBIIHOCT (THPrOBCKHU B3€MaHUs U 3aJIbJDKEHUS, KPATKOCPOUYHH 3a€MH), WM Ca C IUIaBalll JUXBEH MPOIEHT
(TBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIINBA CTOMHOCT € MPUOIM3UTEIHO PaBHA

Ha GajlaHcoBaTa UM CTOMHOCT.

PBKOBOJCTBOTO Ha JPYKECTBOTO CUMTA, Y€ MPHU CHIIECTBYBAIIUTE OOCTOATEIICTBA MPEACTABCHUTE B
oTyeTa 3a ()UHAHCOBOTO CHCTOSHHME OIICHKM Ha (PMHAHCOBUTE aKTMBH W IAaCUBU Ca BBH3MOXKHO Haii-

HAJCKTHU, aJICKBATHU U JOCTOBEPHU 32 LIEJUTE Ha (PMHAHCOBATA OTYETHOCT.

31. YCJIOBHHU 3AABJIZKEHUS 1 AHTAYJKUMEHTHU

Cvoebonu oena

Ksm 30.09.2010r Bbearapcka poza Ceromosmc AJl € cTpaHa mo CiIeIHHTE ChAEOHH THPTOBCKH

Jena:

e mpensBeH uck or 2005 r. 3a HETUIATeHW 3aAbJIKEHUS KbM JOCTABYHK, KOHWTO, BEAHO C
MpUJIeKAIIUTe JTUXBU, ca B pasmep Ha 395 x. m. a. ['maBHMmara B pasmep Ha 352 x. mL. 1. €
BKIIIOYCHA B OTYeTa 3a (PMHAHCOBOTO ChCTOsIHME Ha npykecTBoro (IIpmnoxkenue Ne 22).
JombmHUTENHO, € mpu3HaTa mpoBu3us B pasMep Ha 100% (31.12.2008 r.: 100%) 3a paznukara

MEXKIy CyMUTE Ha 0ajJaHCOBOTO 3abJDKEHHE U cyMaTa 1o chacOHus uck (IIpunoxenue Ne 22),
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BBJI'APCKA PO3A CEBTOIIOJIMC Al

MIPUJIOKEHUA KbM MEXIUHEH ®PUHAHCOB OTYET 30 centemBpu 2010 roquna

Thil KaTo PBKOBOACTBOTO OLICHsABA, Y€ BEPOATHOCTTA HA HACTOALIMA €Tall 3a HEraTUBCH 3a

JPY>KECTBOTO PE3YyJITAT OT JIJIOTO € BUCOKA.

e mpensBeH uck ot 2006 T. 3a cOOCTBEHOCT HA 254 Kr. pO30BO MAacjo MU aITEPHATHBHO HEroBaTa
cebecToifHOoCcT B pasmep Ha 355 xwi. m. a. chBMectHO kbM JIJI Bvarapcka Poza EOO/] u
apyxkectBoto oT ctpana Ha BL Finance company AG, Illpelinapus. ChrizacHO moiydeHara oT
aJIBOKAaTUTE Ha APY>KECTBOTO HH(OPMAIUS IENOTO € MPHUKIIOYMIO HAa MbpBa MHCTAHIUSI C
OTXBBPIIIHE Ha MpeTeHIUATa cpenry bbarapcka poza Cesrononuc AJl, mopaand KOeTo MpOBU3UH

B OTYETA HA APYKECTBOTO HE Ca HAYNCIIABAHU.

bankoeu zapanyuu

KoM 31.12.2009 r. e uznagena 6ankoBa rapaniusi B pasmep Ha 296 x.B. cbe cpok 09.07.2011 r. B
nos3a Ha VM3mbiHUTeNHATa areHIKs 32 MK U CPEJHH MPEINPHUITHS BbB BPb3Ka C MOJYYCHOTO aBAaHCOBO
IUIAIAHE [0 CKIIFOYEH JOTOBOP 3a MoJiyyaBaHe Ha 0e3Bb3Me3/IHa (PHHAHCOBA ITOMOIIl 3a 3aKyIyBaHEe Ha HOBO
o0opynBaHE W PEMOHT Ha CBHIIECTBYBAIla CTpaja C IeJ TEXHOJOTMYHATa MOJIEPHH3AIUS Ha TaOJIETHOTO

MIPOU3BOJICTRO.
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