OAOKNAL

3A IEMHOCTTA
HA ,,®oHa UmoTn” AACUL]
NMPE3 2012T.

Coous, 2013r.



LPoHa Umotn” AACUL [JOKNAL 3A IEMHOCTTA 3A 2012 .

CbAbP)XXAHME:
1. TIPABHA PAMKA, MPEACTABUTENICTBO U MPOBEAEHM OCA .. c.uiiiiiiii it et et e e s e e eaas 3
2. VH®OPMALIMS OTHOCHO CbBETA HA AUPEKTOPUTE HA JPY)KECTBOTO ..euuiruienrensennssnssnsessennssnssnnees 4

2.1. Hdopmaumsa 0THOCHO Bb3HarpaxzaeHusTa Ha yneHoseTe Ha CbBeTa Ha AupekTopuTe. ..4

2.2. 'HdopMaumsa OTHOCHO MpUTEXBaHW, NPEXBbPSHM akumMu Ha [py>XeCcTBOTO OT YfieHoBe

HQ CbBETA HA AMPEKTOPMTE. 1eeruiiiruniirnusserssssrnssssrsssssrnssssnnsssrsssssmssssnnssmnnmssrnssrnssrnnsennnan 4

2.3. NpaBa Ha yneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe Aa NpuaobusaTt akuMmn OT KanuTana Ha

J [0V 1< Ton 1 20 1 o TR PPN 4
3. TTOPTOEMIT MHBECTULIMM ceuuiseeernseseesssessssesssassssssssssssasssssssssssassssnsnssssssnssnssssnnsnnssssnnnnnsssnnnnn 4

3.1. CTpyKTypa Ha MHBECTULMOHHMUTE MMOTHK NO MECTONoNoXeHne koM 31.12.2012 . ........... 5

3.2. CTOMHOCT Ha MHBECTULIMOHHUTE MIMOTM 1evurernrernrernsrnssennsesssesnsesnsssnssesnsesnsesnsesnssssnsesnsenns 5
4.  W3NOXEHWE HA PASBUTUETO HA IEMHOCTTA U HA CbCTOSIHUETO HA PY>KECTBOTO, KAKTO U HA
BBAELUMTE MEPCTIEKTUBM «.tevuseerussrsnssssssssesnssssssssssssssssnsssssnssssssssssssssnssssssssssmsssnnssmnssnssnnns 6
5. BAXHW CbBUTUA, HACTBNUAM CNEL AATATA HA TOANLLHNA GUHAHCOB OTHUET ..vvvneernseennsernnssenns 7
6. BAXHW HAYYHW UBCITEABAHNS N PABPABOTKM ..ivvruirrnsssrnnssssnnssrsnsssssnssssssssssnssssnsssssnssssnsssennsss 7
7. TIPEABVMIKOAHO PA3BUTUE HA IPYXKECTBOTO tuuuiernussrrnsssrsnssrsnnssrsnsssssnssssssssmsnsssssnssssnsssmnnsssnnnsss 7

7.1. beHUMapKk aAMUHUCTPATMBEH U TbProBCKM LieHTbp, byn. ,Llapurpaacko woce”, rp.

(@00 T4 01 L I A g ) PO PP 8

7.2. AnapTtameHTeH xoten — Ekckny3ms Cku 1 Cna Pe3opT, K.K. bopoBel (B npouec Ha

91T V1= TN ) TP 8

7.3. Oduc n Toproecku LeHTsbp, yn. ,I. C. Pakosckn”, rp. Codumsa (B npouec Ha peanu3aums)8

8. TTPOMEHM B LIEHATA HA AKLUMUTE HA JPYXKECTBOTO . euuuerrussernnssrsnsssrsnssernnssrnnsssrsnssssnnsssnnssernnnss 9
9. CLENKN CbC CBBP3AHU JIALLA ..eiveeersssresnssssesnssssssssnsssssssnsssssssnnsssssesnsssssmsnnssssssnnssssnsnnnss 9
9.1. Caenkn € K0YOB YNPABIEHCKN NMEPCOHAIT ...vruerurrrnrrrnsessrrsrssssnssrnssennsesnsensssnnssennsennss 9
9.2. CAenKM C 06CITYIKBALLO APYIKECTBO tevurrrrnnsenuseennssernnssesnssesnssssnssesnsesesnssernnmsesseersnneenns 9
10.  TTPOrPAMA 3A MPUNATAHE HA MEXXAYHAPOAHO MPU3SHATUTE CTAHZAPTU 3A JOBPO KOPMOPATUBHO
YMPABNEHWE HA ,,QOHA IMOTU" ALCUILL ...eevee et rei e rres s s s s s e s s ennn e 9
11.  [JAHHW 3A OVPEKTOPA 3A BPBH3KA C MHBECTUTOPUTE tevvvunssrrrrnnssssrnssssssssnsnssssssnsssssssnnsssssnnnns 9
12, JIPYTA VHOOPMALIMS . .. et et e eee et st st s et s sae s e s et s e s s e e s e e s e s e e s eaa s e e s s ea s eanseansenasennnanan 10

CTPAHMUA 2 OT 12



LPoHa Umotn” AACUL [JOKNAL 3A IEMHOCTTA 3A 2012 .

1. NPABHA PAMKA, NPEACTABUTENCTBO M NPOBEAEHM OCA

+~PoHa Umotn” AACUL e nybnnyHO akUMOHEpPHO ApYXecTBo, perumctpupaHo B Codwus, no
¢.a. N2 8493/2004 r. B CIC. Cepanuweto M agpecbT Ha ynpaBfeHWe Ha APYXeCTBO € B
Penybnuka bvnrapus, rpaga Codwmsa, ObwmHa ,,Mnapoct”, 6yn ,Llapurpaacko woce” N2 159.

[Apy>XecTBOTO € NnLeH3upaHo oT KoMmucusiTa 3a (DMHAHCOB HaA3op MO peda Ha 3akoHa 3a
APYXeCTBaTa CbC CrieumanHa MHBECTULMOHHA LieN U MpUTeXaBa pa3pelleHre 3a W3BbpLUBAHE
Ha aenHoct kato AACKULL N2746-ACUL ot 13.10.2004 r.

TenedoHu : 02/962 5405; dakc : 02/962 5388; e-mail: fund estates@benchmark.bg.
KbM aataTa Ha noaaBaHe Ha oT4yeTa [lpy)KeCcTBOTO HsIMa OTKPUTU KJIOHOBE.

MpeaMeTbT Ha AEWHOCT Ha APYXECTBOTO o6xBawa: HabupaHe Ha cpeacTtBa upes
n3gaBaHe Ha LeHHM KHWMXA M NocneaBallo MHBECTMpaHe Ha HabpaHuTe cpeacTBa B HEABMXXUMMU
MMOTKM, W3BbPLUBAHE Ha CTpoexun, noaobpeHns u ob63aBexaaHe B MNocnegHuTe, C  LUen
NpefoCTaBSHETO WM 3@ ynpaB/ieHWe, OTAaBaHe MOA4 HaeM, JM3MHIT WAW apeHaa u/wunum
nocneagawla npoaaxoa.

MbpBOHAYaNHO APYXECTBOTO € y4peaeHo 3a Cpok oT 7 (ceaem) roanHn. Cnea nposeaeHo OCA
Ha 26.05.2006 r. n npuetm npoMeHn B YcTaBa Ha [pyXeCTBOTO € B3€TO pelleHune
CblLECTBYBAHETO Ha [lpy>eCTBOTO Aa He 6bae 06Bbp3aHO CbC CPOK.

MpencTaBUTENCTBOTO Ha [IpY)XECTBOTO CE OCBLUECTBSIBA OT W3MbJHUTENHUS/HUTE uYnieH/oBe
MOOTAENHO WK OT BCEKM ApYrM ABaMa uneHa Ha CbBeTa Ha ANPEKTOPUTE 3aeAHO; B Cyyalt ye
6bae M36paH MPOKYpPUCT Ha [Ipy>XeCTBOTO, MPEACTaBMTENCTBOTO HAa [Ipy>XeCTBOTO Lie ce
OCBLLECTBSIBA OT BCEKM UneH Ha CbBeTa Ha ANPEKTOPUTE 3aeAHO C NPOKYpUCTa.

MbpBOHaYanHo kanutanbT Ha [ApyxectBoto e 500 000 neBa, KOMTO cnea 3aAb/HKUTENHOTO
MbpBOHayanHo yeenuyexnve gocturHa 650 000 nesa. lMpe3 2005 r. e npoBeaeHo nocneasallo
yBenMyeHne Ha Kanutana Ha apyxectBoto Ha 7 800 000 neea. KbM Meceu mapt 2006 r. e
BMMCAHO WM MNOCNEeAHOTO YBeNMYeHMe Ha KanuTana Ha apyxectsoto oT 7 800 000 neBa Ha
23 394 706 neBa. KanutanbT e pa3npeaeneH B 23 394 706 6posi NOMMEeHHW, 6e3HannyHmy,
06MKHOBEHM, CBOBOAHO MPEXBBLPSEMU aKLUMN C HOMUHAIHA CTOMHOCT OT 1 NneB.

Ha nposegeHoTo Ha 02.04.2012 r. penoBHO rogvwHo obuwo cbbpaHve Ha akuuoHepuTe Ha
»DPoHA UmoTn” ALCULL no Toukn AeBeT M AeceT OT AHeBHMS peq ,lpueMaHe Ha pelueHue
OTHOCHO pasnpepgenisiHe Ha nevyan6ara 3a 2010 r.” u ,lpueMaHe Ha pelleHue
OTHOCHO pa3snpepaensiHe Ha nevanbarta 3a 2011 r.”ce B3exa cCnegHUTE peLleHns oT
06L0T0 cbbpaHue:

.10 ToO4Ka aeseT OT AHeBHUA pepn ,llpyemMaHe Ha pelleHue OTHOCHO pa3snpeaensHe Ha
neyan6ata 3a 2010 r.”, obwTo cbbpaHue peLn:
Lflopaan oTyeTeHusi oTpuuaTeneH (MHAHCOB pe3ynTaT OT AeWHOCTTa Ha [lpy)XeCcTBOTO 3a
¢uHaHcosaTa 2010 r. B pa3mep 1 052 270.63 (eavH MWIMOH NETAECET M ABe XWnsau ABecta U
cefieMAeceT fieBa W LWeCcTAeceT U Tpu CTOTUHKKM) NeBa, Aa He 6bae pa3npeaensHa nedanba 3a
2010 r. PeanusnpaHata 3a 2010 r. 3aryba oT AeMHOCTTa Ha ApPYXXeCTBOTO, Aa 6bAe nokpuTa
CbC cpeacTBa oT lpeMuiiHUA pe3epB Ha [py»KeCcTBOTO, YMATO 06l pa3mep Bb3nm3a Ha 3 053
407, 87 (Tpn MunMoOHa neTaeceT W TPU XUNAAM TPUCTa YETUPUCTOTMH W CedeM neBa WU
0CEMIECET M CeaeM CTOTUHKM) NieBa, B pe3ynTaT Ha KOeTo cpeacTBaTa B MNpeMuiiHnsg peseps Lue
6baat B pa3mep Ha 2 001 137, 24 (aBa MUNMOHA M e4Ha XMNaam CTO TPUAECET U CEAEM U CedeM
neBa 1 ABafeceT M YeTUpKU CTOTUHKK) nesa.".
Mo Touka peceT OT AHBeHUs ped ,llpueMaHe Ha peleHve OTHOCHO pa3npegensHe Ha
neyan6bata 3a 2011 r.”, obwTo cbbpaHue pewn:
Llopaan oTtyeTeHus oTpuuaTeneH (MHaAHCOB pe3ynTaT OT AeWHOCTTa Ha [lpyXXeCTBOTO 3a
¢dvHaHcosaTta 2011 r. B pa3mep Ha 7 404 554.50 neBa, aa He 6bae pa3snpeaensiHa neyanba 3a
2011 r."
Ha nocoueHoTo OCA He 6sixa NpueTu roauLHUTE CHETOBOAHN OTYETU Ha [pyxecTtBoTo 3a 2010
n 3a 2011 roauHa.
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2. UH®OPMALMSA OTHOCHO CBHBETA HA AUPEKTOPUTE HA [1PY)XECTBOTO

OpyxecTBOTO ce npeacrasnsgsa oT BecenuH [OumutpoB [eHueB, EMH 6912091103 -
npeacefaten Ha CbBeTa Ha AUPEKTOPUTE W U3MBJHUTENEH AWPEKTOP CAMOCTOSATENHO.
[py>XecTBOTO € C eAHOCTENeHHa CTPYKTYpa Ha ynpaBneHne — CbBET Ha AMPEKTOPUTE, KOWTO
KbM MOMEHTa UMa CrieiHuUTe YneHOoBe:

» BecenuH AnMnTpoB 'eHYeB — N3MbAHUTENEH ANPEKTOP.

» B wn B WHTepHewbHbN” OO0 — npeacrtasnsiBaHo B CbBeTa Ha AnpeKTopuTe OT UMUTBLP
OnmMunTpos.

CpoKbT, 33 KOMTO ce usbupaT uneHoBeTe Ha CbBeETa Ha AUPEKTOPUTE, € onpeaeneH B YcTaBa
Ha APY>KECTBOTO, KaKTo cfeaBa:

A) eauHmaT OT uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe, rnocodyeH oT O6wWoTo cbbpaHue — 3a
CPOK OT 3 roavHu;

B) BTOpMAT uneH Ha CbBeTa Ha ANpPeEKTopUTe, nocoveH oT O6LOTO CcbbpaHue — 3a Cpok oT 4
roavHu;

B) TpetusaAT uneH Ha CbBeTa Ha AMpekTopuTe, nocodeH ot O6woTo cbbpaHne — 3a Cpok OT 5
roaviHMU.

CuutaHo ot 06.04.2012 r., CbriacHO BMMCBaHe B TbProBCKUS PErncTbp, OTPa3eHo Mo
naptuaaTa Ha [pyxectsoTo nog N2 20120406192554, MBaiino puropoB ACEHOB € 3anuyeH
KaTo uneH Ha CbBeTa Ha AupektopuTte Ha ,dPoHa Umotn" AACKULL. Ha 03.05.2012, cbrnacHo
BNUcBaHe B TbpProBCKUS perucTbp, OTPas3eHO MO naptuaata Ha apyxectBoto nog N@
20120503151048, e BnucaHa B NpoMsiHa B NNUETO, npeacTtaenssawo ,B n B NHTepHewbHbA"
0O0[ B CbBeTa Ha AMpEKTOpUTE, @ MMEHHO: CYMTaHO OT UMTUpaHaTa Aata Aumutbp Wnunes
OnmutpoB e npeactasuten Ha ,B u B UHTepHewbHbN" OO/ B CbBeTa Ha AuMpeKkTopuTe Ha
,PoHa Umotn” AACUL.

» 2.1. UIHGOPpMAELNS OTHOCHO Bb3HAMPAXAEHNSITa Ha Y1EHOBETE Ha CbBETA HA ANPEKTOPUTE.

3a m3muHanata 2012 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ca MOMy4YMnun cnegHuTe
Bb3Harpa>xgaHu4:

» BecenuH AnMuTpoB NeHYEB e nonyymn obuo Bb3HarpaxaeHue B pa3mep Ha 7080.00 neBa;

» WBaino Mpuropos ACeHOB e NMosy4nn Bb3Harpa)xaeHune B pasmep Ha 800.13 nesa.

2.2. MHcopMaLmsa OTHOCHO NMPUTEXBAHU, NMPEXBbPJ/IAHM aKUMKU Ha [lpy>KecTBOTO OT
yneHoBe Ha CbBeTa Ha AUpeKTopUTe.

KbM 31.12.2012 r. uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE MPUTEXBAT CNeAHUS 6poi akuumMm,
3pa3eHn B NPOLIEHTN OT KanuTasna Ha [pyXecTBoTo:

» Becenun Anmutpos NeHyeB — 10,28 % wunn 2 404 096 6post akumu;

2.3. NpaBa Ha uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Aa npuaobuBaT akuuum oOT
KanuTtana Ha [1py»>ecTBoTo.

YneHoBeTe Ha CbBeTa Ha ONPEKTOPUTE HE Ce NOoN3BaT CbC cCneunanHn npmBuUnerMn 3a
I'IpMﬂO6VIBaHe Ha akKuun OT KanuTasia Ha HPY)KGCTBOTO.

3. MOPT®EAN NHBECTULIUN

KbM kpas Ha 2012 r. CTOMHOCTTa Ha nopTdenna MHBECTULMOHHM MMOTU Bb3M3a Ha 77 125
xun. nesa. CTOMHOCTT@ Ha HampaBeHWTE HOBM MHBECTULUMWM B CTPOWUTENICTBO Ha HEABWXMMM
nmoTn 3a 2012 roguHa e 862 xun.ns.
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3.1. CTpyKTYypa Ha UHBECTULIMOHHUTE UMOTHU MO MECToNnoJIoXKeHue kbMm 31.12.2012 .

06ekT MecTononoxxeHue YU B KB.M. P30 B KB.M.

Tbproscku UeHTbp — nosave 'paa MNnoeawms, p-H MMagHo 5443 0
none

BoposeL K.k. boposeL 9002 20164

Lapurpaacko woce I'pag Codus, p-H MnapocT 6391 35079

PakoBcka pan Codms, yn. 450 3947
. .C.PakoBckn” N9124

O6wo 21286 59190

3aeToCcT Ha TbProBCKUTE NJIOLMU
[Aan Ha oTAapeHuTe noa HaeM

njaoLun
[Aan Ha naowuTe No NPeaCcTosLLM
npoaaxém

3.2. CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH

AbnrorpaiiHn MaTepuaniHu akTUBU U
WHBECTULIMOHHM UMOTH

‘000 nB
HavanHo canpo 1 SlHyapu 2012 . 76 308
HoBonpuaobutun aktusemn -
3eMun (MHBECTULIMOHHU UMOTW)

3aBbplueHn 06eKTH - crpaan
VIHBECTULIMOHHW MPOEKTY B M

DOLIEC Ha M3rpaxkaaHe* 862
MHBeCTULIMOHHM UMOTU KbM 31.12.2012 r. npeaun npeoueHkKa

lNMpeoueHkn Ha UHBECTULIMOHHU UMOTH

MHBeCTULMOHHM UMOTHU KbM 31.12.2012 r. cnep npeoueHkKa

3eMun (MHBECTULIMOHHW UMOTH) 13 499
3aBbplueHn 06eKTH - crpaau 46 009
MNHBECTMUMOHHM NPOEKTU B NPOLIEC HA MU3rpaXkaaHe* 17 617

Kbm 31.12.2012 .

*MIHBECTULMOHHUTE MPOEKTU B MPOLIEC HA U3IPaXAAHE Ca MPECTABEHN MTOLPOGHO 10-40Y.

MIHBECTMLMOHHMTE UMOTH, NPEeACTaBNsIBalLM 3eMs U Crpaja, ca NPeACcTaBeHN BbB (DMHAHCOBUTE
0TYEeTU Ha [Ipy>XeCTBOTO KaTo € M3MO0JI3BaH Mojesa Ha CrnpaBeasiMBaTa CTOMHOCT.

WNHBECTULIMOHHW NPOEKTW B NMPOLIEC HA N3rPAXAAHE B XWUNAAW JEBA.
KAMUTAZIMSUPAHU  HATIPABEHM

WHBECTUPAHU JINXBU WHBECTULIUM
ETAIN HA A A0 WVHBECTUPAHM WHBECTULIMOHEH no BbAELLMN
MPOEKTA A 31.12.2011 npPe3 2012 keeaut NPE3 2012 31.12.2012 WHBECTULUMMN
3aBbpLLEHO
NPOEeKT Y. CTPOUTENCTBO
PakoBcka AKkT 15 9 600 9 384 389 274 10 047 150
NPOEKT K.K. 3aBbpLUEH

boposel - x-n  rpyb cTpoex

Ekckny3us Ha AKT 14 19 117 7 371 0 199 7 570 11 625
061110 32 BCUUMKU NPOEKTH 28 717 16 755 389 473 17 617 11775
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3aB'prIJeHVI obekTn — crpaau B Xmnsaaun neea.

CTOAHOCT HA OBEKTA HAMPABEHM CTOMHOCT HA
MPEAWN NPEOLIEHKA MPEOLEHKW 3ABBPLUEHUS

ETAN HA KbM OBEKT KbM
MPOEKT MPOEKTA 31.12.2012 31.12.2012

npoexkT 3aBbplueHa
Llapurpaacko woce crpaga c pasp. 46 034 5

- KapaynkaTa 3a nossBaHe 46 009
060 46 034 -25 46 009

[JenHocTtTa Ha ApyxecTtBoTo npe3 2013 r. we 6bae B ABE HanpaBieHus:
» pas3BUTME Ha TEKYLUUTE MPOEKTY;

» nocneaBallaTa UM peanusaums.

4. W3N0XXEHUE HA PA3BUTUETO HA AEMHOCTTA U HA CbCTOSIHUETO HA APY)XXECTBOTO, KAKTO
1 HA BBAELUUTE NEPCMNEKTUBU

JINKBUAHOCT

JIMKBMAOHOCTTA Ha [APY)XECTBOTO MOXe Aa ObAe MOHMXKEHa Mopaan Ccneumdukute Ha
WHBECTMPAHETO B HEABMXUMU UMOTU, @ UMEHHO — TPYAHOCTUTE, C KOMTO MOXE Aa ce cO/TbCcka
[lpy>XecTBOTO Npu Na3apHOTO peanusvpaHe Ha aKTMBUTE Ha M3roAHa 3a HEro LeHa W ObaruTe
CPOKOBE MO MpPEXBLPNAHETO UM. [pu HeobXxoaMMOCT OT npodaxba Ha aKTMBUTE B KpaTKu
CPOKOBE CbLLIECTBYBA pUCK [Ipy>KECTBOTO [1a He NPOA3Zle aKTUBUTE CU HA CNpaBe/IMBa Ma3apHa
ueHa. ToBa e pednekTMpa BbpXy TMOHMKABAHETO HA HETHATa CTOMHOCT Ha aKTUMBUTE,
pa3npeneneHa Ha eaHa akumsi. C uen npeaoTBpaTaBaHE Ha HEraTMBHOTO Bb3AEUCTBUE Ha TE3U
akTopn [py>XeCcTBO OCbLUECTBSABA MPELM3HO OLIEHSIBAHE HAa JIMKBUMAHOCTTA UM Knacuduumpa
aKTUBUTE MO CPOKOBE HA peanu3auus.

JIkBMOEH pUCK HOCM M HECUrypHOCTTa 3a Pa3BMTO MNa3apHO TbpCeHe Ha akuuMuTe Ha
[py>XecTBOTO 3a onpeaeneH nepuoa ot Bpeme. To3n puck e 6bae orpaHmyeH npeasua GakTa,
ye akuuute Ha ,doHa Umotn” AACUL ce TbpryeaT cBoboaHO Ha ,bbnrapcka ¢oHaoBa 6opca —
Codpus” ALl

KANUTAIOBY PECYPCU

KanuTtanosuTe pa3xoan Ha [py>KeCTBOTO KbM MOMEHTa Ha U3roTBsSHE Ha OoT4yeTa ca NpeaMMHO
OT HabpaHus KanuTan n NpuBeYeHn CpeacTBa No KpeauTHa NmHus. Hactenunata npe3 2008 r.
rnobanHa (uHaHCOBa Kpu3a Ce OTpa3n W Ha rnasapa Ha HeaABWXMMW MMOTM B bBbnrapus.
BakaHUMOHHWUTE MMOTM MOCTpajaxa Hal-MHOrO — KaKTO MOPCKWTE, Taka M MnaHWHCKKTe. Te ce
HamupaT B Hal-Ab/IBOKa peLecus, 3aToBa Bb3CTaHOBSIBAHETO UM Lie 6b/e Hal-6aBHO U TpyaAHO.
MNpyn HaemuTe Ha odwuC crpagu MonoXeHweto e noaobHo, 3apaan npekaneHo ronsMoTo
npeanaraHe M MOHMXEHOTO TbpceHe. YcBosiBaHETO Ha odwuc nnowm B Codua npes 2009 r.
Bb3/M3a Ha Manko noA 80 xwun. KB. MeTpa, KOETO e MO-Masko OT MOJIOBMHATA YCBOEHW MOLWM
npe3 2007 r. HaemnTe Ha mbpBoknacHu oducn B Codus benexat 3HaumTeneH cnag npes 2009
r. oT 11%. Hal-mManko 3acerHaTt e »XWIMLHUAT na3ap M No-TOYHO efHa Masika 4acT, KoATo e
CerMeHTbT Ha nykc umMotu. AZICUL, Bce owle npoabmkaBaT Aa 6bAaT HaW-aKTUBHUTE Urpaun Ha
UMOTHMSA nasap.

PE3YNTATM OT AEMHOCTTA

A) Mpuxoan OT OCHOBHaTa AEMHOCT — 3a M3MMHanaTta 2012 r. [JpyXecTBOTO € peanu3npano
NpuXoamn oT AeMHOCTTa B pa3Mep Ha 6 813.00 neBa, kakTo cneaBga:

P npuxoam OT JIMXBM NO pasnfawatesiHi U 4eno3nTHU CMeTKK — 26.53 neBa;
» apyru npuxoam — 6 786.47 neBsa
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b) Meuyanba/3aryba oT ocCHOBHaTa AENHOCT — KbM MOMEHTA Ha M3rOTBSIHE Ha HACTOSILLMS OTYET
»~PoHa Umotn” AACULL nma peanusmpaHa 3aryba oT OCHOBHaTa AEMHOCT B pa3Mep Ha 2 283
227.96 nB., KOATO € popMmMpaHa OT:

» pas3xoau 3a aenHocTtTa — 553 266.67 neB.a;
» pa3xoam 3a nmxen — 1 690 560.00 neBa;
» pa3xoam ro BasnyTHU orepaumn — 132.12 neBa;
» apyru dmHaHcoBu pa3xoam — 1 532.17 nesa;
3aryba ot obe3ueHka Ha HeasXuMn umotn — 44 550.00 nesa.

B) WHdopMmauma 3a npuaobutute HEABMXMMM WMMOTM — KbM [AaTaTa Ha M3roTBsSiHE Ha
HacToawms otyeT ,doHa Umotn” AACUL nma npnaobut mHeBectuumoHeH umoT B rp. Codms,
MecTHocTTa ,KapaynkaTta — Llapurpaacko woce” kaTo NpoeKkTbT 6e 3a usarpa)kaaHe Ha MoaepHa
6u3Hec-agMMHUCTpaTMBHaA crpaga. lpuaobut e uHBEeCTMUMOHEH WMMOT B K.K. boposel 3a
n3rpaxxgaHe Ha XOoTenckn komnnekc. MNpuaobut e HeaBuxmMM uMoT Ha yn. ,I.C.PakoBckun” N2124
B rp. Codus, BbpXy KOMTO e ce urpaam ohumc U TbproBCKU LEHTBP.

N HeTHa nevyanba/3aryba oT AeMHOCTTa — TOBa € pe3ynTaTbT OT AeMHOCTTa cnef AaHbuu. KbM
JaTtaTa Ha WM3roTBsHE Ha oTyeTa [pyXeCcTBOTO € peanu3npano 3aryba B pa3Mep Ha
2 283 227.96 neBa;

[) HeTHa CTOMHOCT Ha aKTMBWUTE Ha aKUMS — HETHaTa CTOMHOCT Ha aKTUBUTE Ha aKuus ce
nony4yaBa KaTo CTOMHOCTTA Ha HETHUTE aKTUBW Ce pa3fenun Ha 6post n3gageHn akumun. HetHute
aKTMBM Ha [py>XeCcTBOTO MpeAcTaBnsBaT pasnvkata Mexay aktmeuTe no 6anaHc M HerosuTte
3aabmkeHns. KbM 31.12.2012 r. HETHATa CTOMHOCT Ha aKTUBUTE Ha akums e 0.7714 nesa.

E) CymMa Ha akTuBUTE/HETHMN akTnBKM — KbM 31.12.2012 r. cymaTta Ha aktuBuTe Ha ,doHa NmoTn”
ALCUL e 77 947 xun.ne. [py>XeCTBOTO UMa 3aAab/mkKeHnsa B pa3Mep Ha 59 900 xun., n HETHH
aKTuBM B pa3mep Ha 18 047 xun. nesa.

X) CobluecTBeHun caenku — npes uamMmHanata 2012 r.
HsIMa CKloYEeHMN CbLUECTBEHU CAENKKN 3a OTYETHUS Nepuoa.

Ha CvBeTa Ha aupektopute Ha ,®oHa Mmotn” AACULL He ca M3BECTHW BaXXKHW NPEeACTOsILWM
CcbbuTMS MM puckoBe, KOMTO OmMxa MOrMM Aa OKaXaT CblLUECTBEHO B/IMSIHME BbpXY
(PMHaAHCOBOTO CbCTOSIHME Ha [lpy>XeCTBOTO UMM BbpPXY pe3ynTaTuTe oT AeMHOCTTa My.

5. BAXXHU CbBUTUSA, HACTBIMWIIN CJIEQ AATATA HA roAULLHUA ®UHAHCOB OTYET

Ot pataTa Ha roamwHma GUHAHCOB OTYET A0 AaTaTa Ha HaCTosWMS AOKIaA4 He Ca HacTbhBanm
BaXXHW CcbbuTna B pasBuTtneTo Ha ,doHa Umotn” AACUL, a umeHHo: [pyXecTBOTO He e 6uno
npeobpasyBaHO WM KOHCOMMAMPAHO, HE € OCbLIECTBSIBAHO MpPEXBbpP/sSHE WAW 3anor Ha
npeanpusaTveTo Ha ,Pona Umotn” AICUL, HaMa abliepHu Apy>XeCTBa, He e npuaobusano un He
Ce e pa3nopexzaano C akTUBM Ha 3HauMTeNIHa CTOMHOCT, cpelly [py>eCTBOTO He Ca 3aBeXAaaHu
NCKOBM MONBM 3a OTKPMBAHE Ha NPOM3BOACTBO MO HECLCTOATENTHOCT, MPeAMETLT My Ha AENHOCT
He e MpeTbpnss HAKaKBU MPOMEHM.

6. BAXHW HAYYHM U3CNEABAHNSA U PASPABOTKU

KbM MOMeHTa Ha M3roTBsiHe Ha Aoknaaa 3a AeviHoctTa ,doHa Umotn” AACUL, He e u3BbpLLBANO
Hay4HU n3cneaBaHns 1 paspaboTku.

7. NMPEABMXAAHO PA3SBUTUE HA APY)XECTBOTO

MNpe3 Tekywata 2013 r. n cneasawara pMHaAHCOBa roanHa [py>XecTBoTo LWe cfieBa OCHOBHUTE
WHBECTULUMOHHM LIeNN, KOUTO CU € NOCTaBuo:

» [la npenoctaBM Bb3MOXHOCT Ha CBOUTE aKUMOHepU Ada MHBeCTUpaT B ,EI,VIBepCVIq)VILlVIpaH
I'IOpTd)GVIJ'I OT HEABMXXUMU UMOTH, KATo [eVCTBa Ha NpuUHLUMNG Ha pa3npegeneHne Ha pucka
3a aKUMUOHEPUTE CU,
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» [la ocurypy Ha CBOMTE aKLUMOHEpM 3ana3BaHe M HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTMLUMUTE UM Ype3 peanusvMpaHe Ha cTabuneH pgoxoaq npu  6HanaHcMpaHo
pasnpeaeneHne Ha p1cka.

OyakBaHUsITa 3a 6bAELLOTO pa3BUTME Ha [pYy>XEeCTBOTO Ca CBbp3aHW C MHBECTULMOHHUTE
NPOEKTU, KOUTO NPEACTOMN [a peanuavpa Win ca B NPOLIEC Ha peanusaums, a UMEHHO:

7.1. beHYMapk agMMHUCTPaTUBEH U TbProBCKU LeHTbp, 6yn. ,Llapurpaacko woce”,
rp. Copusa (AkT 16)

Bbpxy npuaobutus ot [ApyxectBo npe3 M. MapT 2006 r. napuen e u3rpafjeH CbBpeMeHeH
AAMUHUCTPATMBEH M TbProBCKU LIEHTbP C MarasuHu, opucn n noaseMeH napkuHr ¢ obwa P31
35 079 kB.M.

MnaHoseTte Ha ,®oHa Umotn” AICUL, ca pa otaaBa Noa HAaeM BCUYKK MAOLLM B LIEHTBLPA.
KaTo Bb3MOXHOCT CbLUECTBYBa U npoaaxbaTa Ha npoekTa KaTo usino.

7.2. AnaptameHTeH xoten — Ekckny3uB Cku n Cna Pe3opT, K.K. BopoBel (B npouec
Ha peanu3auua)

KbM MOMEHTa Ha M3roTBsIHE Ha HACTOSILLMS OTYET € 3aBbplueH rpybuaT CTpoex Ha nNpoekTa u e
n3gageH akt 14. ObwaTta nnow Ha xotena e 19 628 kB.M., KaTo BCUYKMTE 217 anapTaMeHTa U
67 noA3eMHU NapkoMecTa ca npeaBuaeHn 3a npoaaxba, a obwecTBeHnTe MoK — peCcTopaHT,
nobu 6ap, cna UeHTLP M T. H., We 6baaT ynpaBnsBaHM OT MEHUIXXbPCKA KOMMNAaHMS.

MpeaBua CbCTOSAHMETO Ha Masapa Ha BaKaHUMOHHM MMOTU, MEHUMIKMbBbHTA Ha [lpy>KeCcTBOTO B3e
peweHne npoekta Aa 6bae 3aMpa3eH M fJa He 6bAaT MHBECTMpaHM MOBeYe CPeacTBa,
HE3aBMCKMMO OT OCUIypeHOTO puHaHcMpaHe. Mpu nogobpsiBaHe Ha KOHIOHKTYypaTa Ha nasapa e
Ce B3eMe pelleHne 3a AOBbPLUBAHETO Ha CTPOUTENCTBOTO M 3@ KakBo LWe 6bae npeaHa3HaveH —
ynpaeneHve wnn npojaxba. KbM MOMeHTa ce Tbpcu peanu3aumsi Ha NpoekTa B Mocoka
npoaaxx6a (aopun noa cebecTonmHoCT).

[lo MOMeHTa HarnpaBeHUTe MHBECTULIMOHHM pa3xoan B TO3WM MpPOEKT Bb3nm3aT Ha 7 370 928.54
nesa.

7.3. Opuc n TLproecku ueHTvp, yn. ,I. C. PakoBckn”, rp. Copua (B npouyec Ha
peanusauus)

MNpe3 M. despyapn 2007 r. ,®ong Umotn” AACUL npmaobun HeaBMd>KMM MMOT, Haxoasl, ce B
naeanHus LeHTbP Ha CTonuuata, € njow Ha TepeHa 450 kB.M.

[pyXeCcTBOTO M3rpa)kaa TbpProBCKO-aAMMHUCTPaTUBHA crpafa c nnow, ot 4538 kB.M. ¢ odmcu
knac ,,A”, TbproBcka 4acT 1 noaseMeH NapKuHr, KOUTO Lie ce npoaasar.

KbM HACTOALMAT MOMEHT MMa CK/IOYEH MNpeaBapuTeNeH A0roBOp 3a npoaaxba Ha uenvs
NpoeKT ¢ EBpONencknaT napnaMeHT Ha CTOMHOCT 8.2 MUNMOHa eBPO.

[lo MOMeHTa HarnpaBeHUTe WHBECTMUMOHHM pasxoauM B TO3M MpPOEKT ca B pa3Mep Ha
10 321 149.06 neBa, kaTo kbM 31.12.2012 r. Te Bb3/m3aT Ha 10 047 561.45 nesa.

BbB Bpb3ka C OCblUecTBsIBaHe obuyaiHaTa AenHocT Ha [pyxectBoto, Ha 12.02.2013r. 6e
nsgageHo PaspeweHne 3a non3saHe N2CT-05-254/12.02.2013 r., C KOeTO ce paspellaBa
NON3BaHETO Ha:

~OPNC CTPAJA C MATASVHW U MOA3EMHU TAPAXI®,

»BbHLUHO TOM/I03AXPAHBAHE M ABOHATHA CTAHUWA HA O®UC CrPALA C MATA3VHU U
NOA3EMHW TAPAXKW", Haxoasawwm ce B YINW I-3, kB. 407, mecTH. ,UM4-3oHa 6", no nnaHa Ha
rp. Codwms, ¢ aaMuHUcTpaTuBeH agpec ynuua ,I. C. Pakoscku™ N2 124;

~BbHLIHO EJIEKTPO3AXPAHBAHE HA TbPIrOBCKO-AAMUHUCTPATUBHA CIrPAJA-LLAXTOB
TPA®OITOCT 800kVa, KABE/IN CpH 10kV U KABEJIM HH 1kV", Haxopsaw ce B B YIN I-3, kB.
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407, mecTtH. ,UM4-3oHa 6", no nnaHa Ha rp. Codusi, ¢ agMmHucTpaTnBeH agpec ynuua ,I. C.
PakoBckn™ N2 124 1 npemmnHaBaLl no ynuua — obwmHcKa cobCTBEHOCT.

8. MPOMEHM B LIEHATA HA AKLWMUTE HA APY>XECTBOTO

MbpBaTa caenka ¢ akumu Ha [py>XecTBOTO e ckntodeHa Ha 29.11.2004 r. npu ueHa 1,07 neea
3a ef]Ha aKkuus, @ KbM MOMEHTa Ha M3roTBsiHe Ha Aoknaga — Ha 11.03.2013 r., ueHaTa Ha efHa
akums e 0,09 nesa.

9. CAOENIKU CbC CBHLP3AHU JIULIA
CBbp3aHu ¢ [pyXecTBOTO NMua ca YneHoBeTe Ha CbBeTa Ha unpekTopuTe.
TpaH3akunnTe CbC CBbP3aHM NiMua He Ca U3BbPLUBaHM MpuU CreunanHu yCroBus.

9.1. CaesikuM € KJIFO4OB YyrnpaBJ/IEHCKU NepcoHan

2012 2011
KpaTKoCpO4YHM Bb3HarpakaeHus ‘000 nB8 ‘000 nB8
- 3annatu 8 10
- pa3xoam 3a coumanHy OCUrypoBKU 3 4
o6uo 11 14

9.2. Caenku c 06cnyxBaLlo ApYy»XXeCcTBO

06eM Ha cAeNku 2012 2011
no A0roBop € 06CNy>XBaLlo APYXECTBO 3 12
Nno A0roBop 3a HaeM Ha oduc

noMmeLleHve 6 6
Canpo kbm 31.12.2012 2012 2011
no A0roBop € 06CNyXBaLlo APYKeCTBO 3 1
Nno AOorosop 3a HaeM Ha Oq)MC

nometlueHue 8

B3anMooTHoweHussTa Mexay ,PoHa Wmotn” ALACUL, n  obcnyxBawoTo My ApyXecTBO
~beHuMapk pyn” A/l ce ocHoBaBaT Ha AOroBoOp 3a HAaeM N AO0roBop C 06CNYXBaALLO APYXKECTBO.
CpoKbT Ha gorosopa C 06Cny)BalLLOTO APYXeCTBO e 7(ceaeM) roamHu, cumtaHo ot 11.07.2006
r. Ha 04.04.2012r. ,beHuMapk [pyn” ALl pJenosuvpa npeav3BecTMe 3a e4HOCTPaHHO
npekpaTsiBaHe Ha AorosBopa 3a obcnyxeaHe, koeTo u3Tede Ha 03.05.2012r. ,doHg Umotn"
ACUL, e B npouec Ha u3bop Ha HOBO 0B6CNYXBaLLO APYXXEeCTBO, Criel KOEeTO e 6bae nomckaHa
3aMsiHa Ha 06CNy>)KBaLLOTO APY>XeCTBO Mo NpeaBuaeHUs pes.

10. TPOrPAMA 3A NMPWUNAFAHE HA MEXAYHAPOOHO NPU3HATUTE CTAHOAPTU 3A AOBPO
KOPIMOPATUBHO YMPABJIEHME HA ,,®0Hg UMOoTU"” AACUL,

CbrnacHo nporpamarta 3a npuiaraHe Ha MeXAyHapoAHO Npu3HaTUTe CTaHaapTu 3a Aobpo
KopriopaTuBHo ynpaenexHue B ,doHa Wmotn” AACUL, e npueTta cTpaTerMs 3a 3awmTa Ha
MUHOpUTapHUTE akumoHepun B [pyxectBoTo. KbM 31.12.2012 kanutanbT Ha [pyXecTBOTO €
pa3npegeneH mexay 533 dwusmueckn nuua n 59 topuanyeckn nuua. Hag 5% oT kanutana
npuTexasaTt 3 N1ua, KaTo 2 ca CBbp3aHW, HO He MOoraT Aa YyrpaXHsiBaT KOHTpon. lNporpamaTa
3a A06pO KOpNOpaTUBHO YrpasfeHUe He Ce HyXaae OT NpeoLeHKa unm NpoMsHa.

11. 1AHHM 3A AUPEKTOPA 3A BPb3KA C UHBECTUTOPUTE

[vpekTop 3a Bpb3Ka C UHBecTUTOpUTE € Anmutbp Unnes Aumutpos, EMH 7208158306, koiTo
paboTn No BTOpWM Tpyaos AorosBop € ApyxecTtBoTo oT 24.01.2011 r. B oduca Ha [py>KecTBOTO,
Haxoasiw ce B rp. Codusi, 6yn. ,YepHn Bpbx” N2 32 A, eT. 2, nopaan U3nn3aHe no ManymHCTBO
Ha r-xa Pagoct BecenvnHoBa ViBaHOBa.
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12. APYIA UHOOPMALIMA

12.1. HAMa HacTbNUAKM NPOMEHN B CYETOBOAHATA NMONUTUKa Ha [py>KecTBOTO;

12.2. HamMa HacTbnuAM NPOMEHN B MKOHOMUYECKATa rpyna, OT KOSITO € YacT [1py)XecTBOTO;

12.3. HamMa m3BbpLIEHN OpraHU3aUMOHHM NPOMEHU 3a PasrnexaaHus nepuoa B paMKUTE Ha
[pyXecTBOTO, KaTo npeobpa3yBaHe, npoaaxba, QndaBaHe MoOA HAeM Ha WMYLLECTBO,
AbNrOCPOYHM UHBECTMLMM, NPEYCTaHOBSIBAHE Ha AEMHOCT;

12.4. HsiMa cTaHOBMLLE OT CTpaHa Ha YNpaBUTENHWUSA opraH Ha [py>XecTBOTO 3a ny6nuKyBaHe U
peanusaums Ha NPorHo3a 3a pesynTaTuTe OT TekyllaTa (pMHaHCOBa roavHa;

12.5. Hama HacTbnuna NpoMsdAHa B MNMpUTEXaBallUTE MPAKO U HEMPSAKO Hal-Manko 5 Ha cTo oT
rnacosete B OCA KbM Kpast HA CbOTBETHOTA roAnHa CnpsMo npeaxogHara

12.6. CnegHuTe uneHoBe Ha CbBeTa Ha aupekTopute Ha ,®PoHa Umotn” AACULL nputexasaT
aKLMKM OT KanuTana Ha Apy»XecTBoTo KbM 31.12.2012 r.:

» BecenuH Aumntpos NeHyeB — 2 404 096 6p. unu 10,28% oT kanuTana Ha [py>XecTBoTO

12.7. Hama wHdopMaums 3a BUCAWM CbaebHM, AAMUHUCTPATMBHM WM apBUTPaXKHM
NPOM3BOACTBA, KAacaeluM 3aAb/HKEHUS WM B3eMaHus B pa3mep 10 Ha CTO OT COBCTBEHMS
KanuTan Ha [py»XecTBoTo;

12.8. ma nHdopmMauma 3a npegocTaBeHu MM MNOMYYEeHU 3aeMu, rapaHuum WM noemaHe Ha
3a4b/DKEHNS, @ WUMeHHO C HaumoHanHa 6aHka Ha [bpums (National Bank of Greece),
APY>XXeCTBO, perMcTpMpaHo Cbr/lacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mpums, CbC cefanuiie
B rpag AtuHa, yn. ,EOJTY” N286, upe3 knoHa My B JIOHAOH, pernctpupan nog NeFC 4265, cbe
cefanuuie n agpec 75 King William Street, EC4N 7BE, JloHaoH, BenukobpuTtaHus (HapuyaHo no-
pony HaumoHanHa 6aHka Ha bpums, KNoH JIOHAOH), € uen Ha kpeauta: duHaHcMpaHe, 6e3
¢dvHaHcnpaHe Ha AAC, uarpa)xaaHeTo Ha CnegHUTe NPOeKTU:

» WsrpaxpaHe u BbBeXAaHe B eKcrjoaTauusl Ha TbproBcka M OduC crpaga C noa3eMHU
rapaxwu, Hamupaly ce Ha 6yn. ,Lapurpaacko woce” B rp. Codwus, mectHocT ,Llapurpaacko
woce - Kapaynkata”;

» WsrpaxpaHe v BbBeXAaHe B eKcnjoatauus Ha oduc crpaga C MarasmHM U Moa3eMHU
rapaxxv, Hammpawa ce Ha yn. ,I.C.PakoBckun” B rp. Cousi, mecTHocT ,LleHTbpa”;

» W3rpaxxaaHe M BbBEXAAHE B €KCMoaTauMs Ha anapTaMeHTEH XOTen — YeTUpU 3BE3AW,
HaMupall, ce B KypopTeH Komnnekc ,boposeu” v npu napamMeTpu MOCOYEHM MO-rope B
TekcTa.

12.9. Bb3HMKBaHe Ha B3eMaHe, KOETO € CbLUeCTBEHO 3a [py>XeCTBOTO C NOCOYBAHE HA HEroBus
nagex.

He e Hanuue noaobHo 0bcToATENCTBO.
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12.10. InkBnaHn npobnemun n Mepku 3a MHaHCOBO NOANOMaraHe.

He e Hanuue noaobHo 0bcToATENCTBO.

12.11. YBenmyeHve nnn HamaneHue Ha akUMOHepHUS KanuTtan.

He e Hanuue noaobHo 0b6CcToATENCTBO.

12.12. ToTBbpPXAEHME Ha NperoBopu 3a npuaobusaHe Ha [pyXecTBoTo.

He e Hanuue noaobHo 0bcToATENCTBO.

12.13. CknoYBaHe WM M3MbJIHEHME Ha CbLUECTBEHM [OrOBOPM, KOUTO HE Ca BbB Bpb3ka C
obuyaiHaTa AeNMHOCT Ha [lpy>ecTBOTO.

He e Hanuue noaobHO 06CcTOATENCTBO.

12.14. CTaHOBMLLE Ha YNpaBUTENTHWSI OpraH BbB Bpb3Ka C OTNPABEHO ThProBO MNpeasioKeHue.

He e Hanuue noaobHo 0b6CcTOATENCTBO.

12.15. MpekpaTsaBaHe nau CbLUECTBEHO HAaMassBaHe Ha B3aMMOOTHOLIEHWUATA C KIIMEHTU, KOUTO
opmumpaT Hali-Manko 10 Ha cTo OT npuxoauTe Ha [Apy)XeCTBOTO 3a NOCNeAHUTE TPU FOANHW.

He e Hanuue noaobHO 06CTOATENCTBO.

12.16. BbBexaaHe Ha HOBW NpoAyKTW M pa3paboTku Ha nasapa.

He e Hanuue noaobHO 06CTOATENCTBO.

12.17. Tonemn nopbykM (Bb3M3awm Ha Haa 10 Ha CTO OT cpeaHuTe NpuUxoan Ha [py>XecTBoTo
3a NocnegHUTe TP roanHK).

He e Hanuue noaobHo 0bcToATENCTBO.

12.18. PasButne wu/unn npomMsHa B ob6emMa Ha MOPbYKUTE W  U3MON3BAHETO HA
NPOU3BOACTBEHUTE MOLLHOCTU.

He e Hanuue noaobHo 0bcToATENCTBO.

12.19. T[peycTtaHoBsiBaHe npoaaxbute Ha AageH NPOAYKT, dopMMpalLM 3HAUYUTENHA YacT OT
npuxoaute Ha [py>XecTBoTo.

He e Hanuue noaobHo 0b6CcTOATENCTBO.
12.20. TMokynka Ha naTeHT.
He e Hanuue noaobHo 0bCToSATEeNCTBO.

12.21. lMony4aBaHe, BpeMEHHO MpeyCcTaHOBSIBAHE Ha MOJ1I3BAHETO, OTHEMAHE Ha pa3peLLeHune
3a AelHoCT (IMUEeH3).

He e Hanuue noaobHO 06CTOATENCTBO.
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12.22. ObpasyBaHe wiu npekpaTssaHe Ha cbaebHO unv apbuTpaxHoO Aeno, OTHacAWo ce Ao
3a/Tb/HKEHVA UK B3eMaHus Ha [py»KecTBOTO UK HEroBo AbLIEPHO APYXECTBO, C LIeHa Ha UcKa
Hait-Manko 10 Ha cTo oT cobcTBeHMa KanuTan Ha JpyXecTBoTo.

He e Hanvue nogobHo obcToATENCTBO.

12.23. Mokynka, npogax6a unu y4ypeaeH 3anor Ha AAN0BW y4acTua B TbProBCKW APYXKECTBA OT
eMUTEHTa UKW HEroBO AbLUEPHO APYXECTBO.

He e Hanuue nopobHo obcTosaTencrso.

12.24. W3roTBeHa NporHo3a oT eMUTEeHTa 3a HerosuTe UHAHCOBM Pe3ynTaTh UK Ha HeroeaTa
MKOHOMWYECKa rpyna, ako e B3eTo peleHue nporHo3ata Aa 6bae paskputa nybanMuHO.

He e Hanuue nopobHo obcTosTencreo.
12.25. MpWcbkaaHe Wnu NpoMsiHa Ha PeHTMHI, U3BLPLLEH MO MOpPbYKa Ha EMUTEHTA.
He e Hanuue nogo6Ho o6CTOATENCTBO.

12.26. [pyru ofcTosTencrsa, KoWTo [pyXecTBOTO cyMTa, 4e Ouxa mornu pa Gwvgar ot
3HaYeHWe 3a MHBECTUTOPUTE NPM B3EMaHETO HAa pelleHue Aa npuaobusaT, Aa NpodaaaTt v aa
NpoabL/MKaT A3 NpuTexaeaT NyGNUYHO npeanaraHi UeHHU KHWkKa.

He ca Hanuue noaobHu obcToaTencrea.

11.03.2013r. PurkoBOaMTEN:
Cotpusn BecenuH NeHueB

UsnvnHuTeneH AUpPexKTop

(@OHT HMOTH AICHIL
— Fund Estates REIT——
Codunn
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