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1. TAHHHA 3A JTOT'OBOPEH ®OH/I , Tu bu Aii CbkpoBuine”

Haumenosanue: Jorosopen ¢ong , Tu bu Aii CrkpoBuie”

OpranuszaTop u ynpaBieHHE! YupasasiBamo apy:xectso “Tu bu Aii Acer
MenugxmbHT” EAJ]

AJpec 3a KOHTaKTH: Penyosmka Bbarapus, rp. Codus,
oommua H3rtok, ya. "Tunrsasa” Ne 13b,
BX. A,eT. 1

Tenedon: 02 935 0611

daxc: 02 935 0617

Enexrponna noma: office@tbiam.bg

Crpanuna B IHTEpHET: www.thiam.bg

Tum: OTBopeH — mpogaBa W H3KyNyBa 00paTHO

ASAJI0BETE CH 110 HCKAHE HA HHBECTUTOPUTE

3aTBOpEH Nepuo; Jlo nmocTturaHe Ha HeTHA CTOWHOCT Ha
aKTHBHTE B pa3Mep Ha Haii-maako 500 000
JieBa.

Opranuzanys 1 yrnpasjieHHE: YupasasiBamo apy:xectBo “Tu bu Aii Acer

MenugxkmbHT” EAJ]

JlevHoCT: KosiekTMBHO MHBeCTHPaHe B IeHHU KHUKA
HA TNAPpUYHHM CpeACTBa, Ha0paHu 4pe3
ny0JIM4YHO TIpejiaraHe Ha AsAJI0Be, MNpH
crma3BaHe Ha NMPUHIMIA Ha pa3npeaeieHHe
HA PHUCKA.

Cpoxk: 0e3cpoueH

PuckoB npodui: * yMepeHO HHBO HA PHUCK

° OPUECHTHPAH KbM
KAaNUTAJIOBH NeYaja0u 1
JINXBCH 10X01

® HHBECTHPA B AbJII'OBU ICHHU
KHHKA 1 aKIIUHA

Homep m nata Ha paspemennero Ha KOH 3a 1213 -1d/21.9.2007.
OpraHu3upaHe ¥ YIpaBJICHHE Ha JIOTOBOPEH

¢doHx:

Homep u nata na BmnucBane Ha JloroBopHus 1213 -{d/21.9.2007.
¢douga B Peructepa Ha KOH:




Kon no BYJICTAT: 175364691

MaxcumaieH Opoit IsuioBe B oOpalieHue: HeOrpaHu4eH

HoMuHanHa cTOHHOCT HA €OUH JSII. 20 (mBagecer) JeBa

Miicro, kbaero Ipasunata u apyrure Bbrpemind | rp. Copusa 1113, yua. " Tunarsasa” Ne 13b,
akToBe Ha J[oroBopHHs ()OHJI Ca JOCTBIIHU 3a | BX, A, eT. 1
HWHBECTUTOPHTE:

1.1 /lanHu 32 ynpasJsiBaloTo APY:KeCTBO

HaumenoBanue: Y “Tu bu Aii Acer Mean:kMmbHT EA]J]

Cenanuiie u afpec Ha yIpaBlICHUE! rp. Codms, o6mmna Odopuine, yi. “Ilynas” 5

Azpec 3a KOpECTIOICHIIMSL: rp. Copusa 1113, ,ya. "Tunrasa” Ne 13b,
BX. A,eT. 1

Tenedon (daxc): 02/935 06 24; 02/935 0617

Enexrponen anpec: office@tbiam.bg

Enexrponna crpanunia B IuTepHer: www.tbiam.bg

JlaTa Ha y4pensaBaHe: 15 ssnyapu 2002r.

Homep u nara Ha paspemenuero / munensa 3a | Pemenne na JKIK Ne 135V ot 21 aBryer

U3BBPIIBAHE HA IEHHOCT KaTo Y /1 2002r. u Pemienue Ha K®H Ne 487Y ] ot
291041 2005r.

CooctBenuk Ha 100%ot akumure Ha “Tu bu Ali Acetr MeammkMmbHT EAJl ¢ Tu bu A
@aiinenmsn CorpBucu3 bearapus EAJl - npmepno apyxectBo Ha Tu bu At E¢ ®aitHeHursn
CopBucus b.B. (Xomanmus), koero ce mputexkaBa Henpsko ¢ Hax 90 % or Kapman rpym -
KOMIIaHHUs, INCTBaHAa Ha Obopcute B AMcrepaam (Euronext Amsterdany Tex ABus.

Ha 08.02.201t. Komucusita 3a 3ammura Ha KOHKypeHIuATa ¢ pemenue Ne 128 pa3pemasa
KOHIIEHTPAIIKATA, KOSTO II[€ CE OCHIIECTBH Ype3 MPUA00MBAHE HA HEMPSK STHOIHYEH KOHTPOI OT
cTpaHa Ha ,Buena Mnmypsac I'pyn AI' Bunep ®ep3uxepynr I'pyne”, ABctpus Bvpxy ,Tu bu
Al Acer MennmxmbpHT' EAJI. C TOBa pemieHue ce qaBa XoJ1 Ha Ipolieaypara mo npuaoonuBaHe
Ha apyxectBoto oT Tu bu Al Eitu ®@aiinenmrsa CepBucus ['pyn H.B., Xonanaus Bb3 ocHOBa Ha

CKJIIOUEH JIOTOBOP 3a MOKyIKa — mpoaaxoa Ha 2.11.2010.



1.2. JlaHHU 32 MHBECTUIHOHHHUTE MOCPETHUIIN

Haumenoanue: “Tu bu Aii UaBect” EAJ]
Cenanuiie u afpec Ha yIpaBlICHUE! rp. Codms, ya. “ Iynas” 5
Anpec 3a KOPECTIOICHIIHS: rp. Copus 1113,ya. "Tunrasa” Ne 13b, Bx. A,
er. 1
Tenedon (daxc): 02/935 06 11 (02/935 06 17)
Enexrponen anmpec: office@tbi-invest.bg
Enexrponna crpanunia B IutepHer: www.thi-invest.bg
JlaTta Ha y4pezsBaHe Ha APYKECTBOTO: 15noemBpu 2002r.
Jlara ¥ HOMep Ha H3AJCHOTO OT Pemenne Ha JAKIK Ne 251HMI1 ot 06.11.2002r. n
P Pemenne na KOH Ne 122H11/14.02.2006".
KOMHCHATA pa3pelleHHe 3a W3BBPIIBAHE
Ha  JEHHOCT KAaTro  WHBECTHUIMOHEH
MOCPE/THUK:
HaumeHnoBanwue: “Paii¢aiizenoank” (bbarapusi)) EAJ]
Cepanuiue u anpec Ha yrnpasliCHUE! rp. Codms, ya. “T'oroax” Ne 18/20
Tenedon (daxc): 02/91 985 101 // (02/943 45 28)
Enextponen aupec: Hristo.DUREV @raiffeisen.bg
Enextponna crpanuiia B UIHTepHeT: www.raiffeisen.bg
Jlata Ha yupeasBaHe Ha JIPYKECTBOTO! Pemenne Ne 1/1994 . na CI'C no ¢.a. Ne
14195/1994.
Howmep u naTa Ha pa3pemeHneTo 3a I[Ibyen JnneH3 3a N3BbPILIBaAHE HA 0AHKOBA
M3BBPLIBAHE HA OAHKOBA JCHHOCT: neiiHocT — Pemmenue Ha BHB Ne 1980t
16.06.1994.

Jlara u Homep Ha u3naneHoTo ot komucuaTa | [Iporokoa Ne 31 ot 28.05.199¥. na JIKIK
pa3pelieHue 3a U3BbPIIBaHE Ha IETHOCT

KaTO MHBECTHUIIMOHEH ITOCPECIHHUK:

HaumenoBanue: ConvergEx Limited

CeJanmiue U afipec Ha yIpapJIeHHE! rp. Jlonaon, Besukoopuranus: 1 Canada
Square, London, E14 5AL

Tenedon (dhaxc): 020 7964 6694; 020 7964 6684




Enextponen aapec: gjones@bnyconvergex.com

Enextponna ctpanuna B UuTepHerT: www.bnyconvergex.com

JlaTa Ha y4pesBaHe Ha JPYKECTBOTO: 29.05.200.

Jlata n HoMep Ha u3aaneHoTO OT KomucusiTa | Paspemenne Ne 472780/22.01.2008. na

paspeleHue 3a U3BbPIIBAHE HA IEHHOCT Financial Services Authority,
KaTO MHBECTHLMOHEH ITOCPEIHHUK: BeaukoOputanus

1.3. /lanHu 3a 6aHKaTa Aeno3uTap

Haumenosanue: “bparapcka [lomencka banka” AJl
Cenanuiie u apec Ha yrpaBieHUE! Bya. Hap OcBoboguTten 14

Tenedon (haxc) 02/8166214 ; 02/9888131

Enextponen aapec rdaskalov@postbank.bg

Enextponna ctpanuna B MuTepHeT www.postbank.bg

[ata Ha yupensBaHe: 15.05.199%.

Homep u nara Ha paspemenuero 3a | Jlmmensuss na BHB Ne b 05/02.04.1991
M3BBPIIBaHE Ha OAHKOBA JCHHOCT: r.

1.4. JlaHHu 3a oAUTOpPHUTE

HanmeHosanue: “ATEHH - TAKT” 00]
Cenanuiie 1 agpec Ha yOpaBliCHUE: Codusa 1504,yn. “Huxonaii Pakutun” Ne
2,eT. 4.

Crrenmanusupanoto oxuropcko npexmpusitue “ATEMH - TAKT” OOJ] e mu36pano 3a

onutop Ha ®OH/IA ot CrBera Ha qupektopute Ha Y[ “Tu bu At Acer MennmxmbHT” EA/L.

1.5. PduHaHCcOBAa HHCTUTYLMS, OpraHu3aTop Ha ®onaa

OOHADBT e opranusupan u ce ympasisBa OT ylnpaBisBaiio apyxectBo “Tu bu At Acer

MennmxmbaT” EAJL.

2. NMHBECTUIIMOHHA UTH®OPMAILIUA



2.1. Heaun na ®POHIA

[enta na ®OHJIA e nma ocurypu Ha MHBECTUTOPUTE HApacTBaHE HAa CTOMHOCTTA Ha
MHBECTULIMUTE UM B pealHO HM3paxkeHue npu ymepeHo HuBo Ha puck. ®OHABT xkomOunupa
CUT'YPHOCTTA U JI0XOJla HA UHBECTULIMUTE B HUCKOPUCKOBU JBJITOBU LICHHU KHUXKA C MIOTEHLIMAJIA
3a 3HAYUTEJEH pPACTEX W KalUTAJOBHM Ie4aiOu Ha MHBECTHLMUTE B AaKIMM HA IYOJUYHU
IpY’KECTBA.

OOHABT moxe ma mpuiara HOAXOJAIIM CTPATETMU 3a IPEANA3BaHE OT BAIYTEH U

na3apeH PUCK B CIly4auTe, KOraTo TOBa € He0OXOAMMO.

2.2. VHBeCTHIIMOHHA TIOJUTHKA M CTpaTeruss 3a MNOCTUraHe Ha
WHBECTUIMOHHHUTE U (PUHAHCOBH LU

OOHADBT cnensa OanmaHcupaHa WHBECTHUIIMOHHA TIOJUTHKA W € TIpPEeJHA3HAYEH 3a
MHBECTUTOPH, KOUTO THPCAT PACTEXK B PEAHO U3MEpPEHHE Ha HAlpaBEHUTE MHBECTHIIMH Upe3
KOMOMHUpaHe Ha CcTaOWJIeH [0XOJ, OCHUTYpeH OT HWHBECTUIMHTE B KHWXa C (puKcupaHa
JOXOJIHOCT, ¥ peaM3UpaHe Ha KAMMTAJIOBH IMEYaTON OT MHBECTUIIMUTE B aKIMH Ha MyOJIUYHU
JPY’KECTBa, U ca TOTOBU J1a moemaT ymepeHo HuBo Ha puck. POHIDBT ce ctpemu na mocturae
ONTUMAJHO CHOTHOIIEHUE MEXAY PUCK M JJOXOJHOCT, KaTo CTPyKTypaTa Ha nmoptdeiina e obae
MIPOMEHSIHA B 3aBUCUMOCT OT Ma3apHaTa KOHIOHKTYpa U aTPaKTUBHOCTTA HA PA3IMYHUTE KJIACOBE
(UHAHCOBH HHCTPYMEHTH.

3a OCBIIECTBABAHE HA IMOCTABEHUTE WHBECTHIIMOHHW W (uHancoBu nenu Ha OOHJIA
VYpaBisBamoTo JpyKEeCTBO clieiBa aKTUBHA MHBECTUIIMOHHA CTpATervs MpHU YNpaBICHUETO Ha
noptdeiina oT GUHAHCOBH MHCTPYMEHTH M MApPUYHM CPEACTBA, KATO CTPYKTypara Ha moprdeiina
e ObJ1e MPOMEHSIHA B 3aBUCUMOCT OT Ma3apHaTa KOHIOHKTYpa U aTPaKTUBHOCTTA HA Pa3IMYHUTE
KJ1acoBe (DMHAHCOBM WHCTPYMEHTH, Npu crnazBaHe Ha [IpaBunara ma ®OHJIA u nHacrosmus
[IpocnekT. YnpaBisBamoTo JpyKeCTBO MOXKe /1a CKiIrouBa 3a cmeTka Ha DOHJIA perno caenku ¢
[IEHHU KHIDKA C IIeJ1 OCUTYpsSBAaHE Ha JIMKBUIHOCT W aKTHBHO YIpaBJIICHHE HA mMopTdeiina Ha
OOHIIA

OT chlllecTBEHO 3HAYEHHUE 3a BCSAKA yCIENIHA aKTUBHA CTpaTerus € UACHTU(DULIUPAHETO U
aHayiM3a Ha (aKTOPUTE, KOUTO HAll-CUJIHO BIIMSAAT Ha MPEACTAaBIHETO Ha Pa3IMYHHUTE KJIACOBE
AKTHUBHU.

[Ipn uHBecTHpaHETO B aKIWW Ha IMMYONWYHH JpyXKecTBa (PAKTOPUTE, KOUTO OKa3BaT
BIIUSIHUE BBHPXY IpPEJCTaBSIHETO Ha aKTHUBUTE, Ca MaKpOMKOHOMHYECKaTa OOCTAaHOBKAa KakTO B

rn06aneH, Taka U B PETHOHAJICH ACIICKT, IMa3apHaTa KOHIOHKTYpa, NPUHAAJICKHOCTTA UM KbM



pa3IMYHU CEKTOpU OT Tas3apa, pa3jinyHaTa UM CTPYKTypa M ApYTrd crnernuduyHU 3a OTAEITHUTE
KOMITAaHUH (PyH/ITAMEHTAJIHA U TEXHUYECKH (DaKTOPH.

B ciydast Ha MHBECTUIIMY B LIEHHU KHWXA C (DUKCHpaHa JOXOJHOCT TOBA Ca OYaKBAHUSTA
3a IBMDKEHUETO HA JIMXBEHUTE HUBA, TSIXHATA BOJATUIHOCT U CIIPEJOBETE MEXKAY JTUXBEHUTE HUBA
M0 Pa3JIMYHUTE BUJIOBE LIEHHU KHIKA C (PUKCUpaH JOXOJ — IbP’KaBHU IIEHHHU KHUXA, OOUIMHCKU
LIEHHU KHWXa, KOPIIOPAaTUBHYU LIEHHU KHHMXKA U T.H.

Wuctpymenture, B xouto mie uHBectupa ®OHIABT, me Obnar momlOupanu Taka, de
WHBECTUIIMOHHUAT TOPTQein na Obae MakCUMamHO AWBepCcH(UIMpPAaH W 3alIUTEH OT
HeOJaronpusATHU [BUKEHUS HAa LIEHUTE HAa (DUHAHCOBHUTE IMa3apu, KaKTO U OT ChIIECTBEHA
CKCIIO3UIIMS KbM HMHIMBUIYalleH TMa3apeH CeKTop/kommaHus/eMucus. 3a TOCTUraHE Ha
MakCcUMajgHa JUBEpCUPUKAIMS M ONTHUMAIHO CHOTHOIICHHE MEXKAY PHUCK U JOXOJTHOCT,
WHBECTUIIMOHHUTE peIIeHHs e ce Oa3upaT KaKTO Ha OYaKBaHATa JIOXOMAHOCT Ha OIMpeaesieH
(hMHAHCOB WMHCTPYMEHT, Taka M Ha 0asza Kopeyamus Ha JHEBHATa JOXOAHOCT Ha (hMHAHCOBUS
WHCTPYMEHT C THEBHATa J0XOAHOCT Ha akTuBUTe HAa DOH/IA.

C ornexn nocturane Ha uHBectulioHHuTe 1en Ha ®OHJIA YnpansBaimoTo apy>KecTBO
e wHBecTupa Habpanute cpeacrBa Ha ®OHJIA npenuMHO B HUCKOPUCKOBU IBITOBU ILIEHHU
KHWXKa, KaKTO M B aKIMM HAa MyOJW4yHU ApyxkecTBa. [lo-koHkpeTtHO, aktuBuTe Ha POHJIA 1m1e
ObJaT MHBECTUPAHU B CIEIHUTE IPYIU LIEHHU KHUXA U UHCTPYMEHTH, IIPU TTOCOUYEHHUTE M0-/10]Ty
YCJIOBHS U B ChOTBETHUTE PAMKHU:

1. DOHABT e pmpxeH na noaabpka TakaBa CTPYKTypa Ha aKTUBUTE U MACHUBUTE, KOSTO
Jla My TIO3BOJISIBA J1a OCBHUIECTBsIBA OE3MPENATCTBEHO IEHHOCTTA CH, KaTO MOracsiBa CBOEBPEMEHHO
3aIbJDKCHUSATA CH Ha pa3yMHa IieHa, 0e3 Ja ce Hajara npuObp3aHa Mmpoaak0a Ha JTOXOJOHOCHU
aKTHUBH.

2. DOH/I'bT uHBeCTHpA B CIICTHUTE BUIOBE aKTUBU:

2.1.11eHHU KHUXA M MHCTPYMEHTH Ha MapUyHUs Mas3ap, JOMYCHATH J0 WM ThpPryBaHU Ha
perynupad naszap o wi. 733[1DU;

2.2.1IeHHY KHIKAa U MHCTPYMEHTH Ha MapUYHMS Ta3ap, ThPTyBaHU HA PETyNIHpaH Imasap,
paznmuyer ot To3u no wi. /3 3IIOU, B Penybnuka bbiarapus umm npyra abpikaBa 4iICHKa,
(GyHKIIMOHMpAIl PEAOBHO, MPU3HAT M MYOJWYHO JOCTBIIEH, KaKTO M B ILIEHHU KHUXKA U
MHCTPYMEHTH Ha MapUyHUs Mas3ap, eMuTtupanu oT PemyOnmuka bbarapus wnm apyra abpxana
YJICHKA,

2.3. IEHHU KHWXXa W MHCTPYMEHTH Ha MApUYHHs Ia3ap, AOMYCHATH 3a THPTrOBUS Ha

odunmanieH nazap Ha GoH0Ba OOpca WM ThPryBaHHW Ha JAPYT PETYJIUpPaH Ma3ap B TPETa IbpXKaBa,



(hyHKIIMOHUpAIT] PEIOBHO, MPU3HAT U IMYOJIMYHO JOCTHIICH, KOWTO € BKJIIOYEH B CIIUCHK, 0JJ00peH

OT 3aMECTHUK-TIpEICEAATEIIs, UIIN € HAKOU OT CIICTHUTE Ta3apu.

JIbpxaBa Perynupan nazap
ApKeHTHHA Buenos Aires Stock Exchange
Bpazunust Sao Paulo Stock Exchange
Wzpaen Tel Aviv Stock Exchange
Wnaus National Stock Exchange
Wuaus Bombay Stock Exchange
Kuraii Shanghai Stock Exchange
Kurait Shenzhen Stock Exchange
Hopserust Oslo Stock Exchange
Pycus Russian Trading System

2.4. HacKOpO W3/aJeHU IICHHH KHI)KA, YCIOBHSTAa HAa €MHCHUATa Ha KOUTO BKJIFOYBAT
MMOEMaHe Ha 3abJDKEHUE J1a Ce MCKa JOIMYyCKaHe W Ja ObJaT AOMYCHATH B CPOK HE IMO-IBIBI OT
€IHa roJrHa OT M3/IaBaHETO UM 3a ThProBUs Ha oduIlMajeH ma3ap Ha GoHI0Ba Oopca WIH JIpyr
perynaupas nasap, G yHKIHOHHPAI] PEIOBHO, TPU3HAT U MYOJIHMYHO JOCTHIICH, KOMTO € BKIIIOUCH B
CIHUCHK, OI00PEH OT 3aMecTHUK-TIpeacenaTens Ha KOH, unu e mpeasuaeH B T. 2.3. O-TOPE;

2.5.151510Be Ha KONEKTUBHU WHBECTUIIMOHHU CXEMH, TIPU YCIIOBHE Ye!

a) KOJIEKTUBHUTEC WHBECTUIIMOHHU CXEMHM WHBECTHPAT CAMO B MHCTPYMEHTHTE, B KOUTO
nnBectupa u DOHJIA; u

0) KOJCKTUBHUTE MHBECTHUIIMOHHHM CXEMH Ca IMOJIyUWJIM pa3pelicHHe 3a M3BbPIIBAHE HA
neriHocT cbrimacHo JupektuBa 85/611EMO nHa CeBera wu/uiam ca JApPYrd  KOJCKTUBHH
WHBECTUIIMOHHU CXEMHU 1O CMHChIa Ha 8 1,T. 26 oT gonmbiaHuTeaHUTE pasnopenou Ha 3IIITIK
HE3aBHMCHMO OT TOBa Jajdd Ca CbhC CENalUIIEe B JbpXKaBa YJeHKA WJIM HE, KaTo JPYTuTe
KOJIEKTHBHU MHBECTUIIMOHHU CXEMU OTTOBAPSAT HA CICTHUTE YCIOBUS:

aa) TOJIYYMJIM Ca Pa3pellieHUe 32 U3BBPIIBAHE HA JCHHOCT 10 3aKOH, ChIIIACHO KOWTO
BBPXY TSIX CE€ OCBINECTBABA HAA30p, KOMTO 3amecTHUK-npencenarenit Ha KOH cwmsara 3a
€KBUBAJICHTEH Ha HaA30pa ChIVIAaCHO MPABOTO Ha EBpomelckus Cbi03, M B3aMMOJACHCTBHETO
MEXy HaJI30pPHUTE OPTaHu € B JOCTaThYHA CTENIEH OCUTYPEHO;

00) 3amuTaTa Ha MPUTEKATEIUTE HA JUIOBE M MpaBUIIaTa 3a PA3MPEICICHUETO Ha

aKTUBUTE, 32 TOJ3BAHETO W MPEAOCTaBSIHETO HAa 3aeMU Ha IICHHW KHIDKA, 32 Mpoaaxkdara Ha



LIEHHU KHUKa U MHCTPYMEHTU Ha MapUYHMS Ia3ap, KOUTO KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa
HE MpUTEeXaBa, ca EKBUBAJCHTHH Ha MpaBUjiaTa U 3allUTaTa Ha MPUTEKATEIUTE Ha JAJI0BE Ha
KOJICKTUBHU WHBECTHIIMOHHU CXEMH, TMOJIYYWIH pa3pelleHrue 3a W3BBPIIBAHE Ha JCHHOCT
coritacHo JlupektuBa 85/611EMO Ha ChBera;

BB) pa3KpuBaT MEPUOTUYHO UH(POPMAIIKs, KATO U3TOTBST U MyOJIMKYBAT TOJAUIIHU U 6-
MECEYHH OTYETH, OTpa3siBallld aKTHUBUTE, MACUBUTE, MeyandaTa U U3BBPILIECHUTE OMepaluu Mmpe3
OTUYETHHS TIEPUOJT; U

B) He moBeue oT 10 Ha CTO OT AKTHUBUTE HA KOJCKTUBHUTEC WHBECTHIIMOHHU CXEMH,
MOJYYHMIIM paspellicHre 3a W3BbpIIBaHe Ha jaedHocT cbhriacHo JlupektuBa 85/611EMO Ha
CpBera, WIM JpYyruT€ KOJEKTUBHU WHBECTHIIMOHHU CXEMH, KOUTO C€ NpeaBXKAa Ja ce
MPUAOOUST, MOTAT CHIVIACHO yCTaBa WIIM MpaBUiIaTa Ha T€3U KOJCKTUBHU WHBECTUIIMOHHHU CXEMHU
na OboaT WHBECTHPAHW CHBKYIMHO B JSUNIOBE HA JPYTH KOJEKTHBHM HWHBECTUIIMOHHH CXEMH,
MOJYYHMIIM pa3pellicHre 3a W3BbpIIBaHe Ha jaeiHocT cbhriacHo JlupektmBa 85/611ENO Ha
CwpBera, WK APYTU KOJIEKTUBHU MHBECTULIMOHHU CXEMH,

2.6. BiOTOBE B OAHKH, TJIATUMHU TPU MMOMCKBAaHE WM MPU KOUTO CHIUIECTBYBA MPABOTO J1a
ObIaT U3TETJICHH 110 BCAKO BpEME, U C JlaTa JI0 Majiexa He moseue oT 12 mecena, mpu yclioBHeE ue
OaHkaTa e cbc cefanuuie B Pemybnuka bearapus wnm B Apyra AbpikaBa 4YiI€HKA, a aKO € ChC
celajuile B TpeTa AbpikaBa — IpPU YCIOBUE uUe € OOeKT Ha OjaropasyMHU NpaBHJia, KOUTO
3amecTHUK-TIpencenarensaT Ha KDOH cmsTa 3a eKBUBaJICHTHH Ha Te3M CBITIACHO IMPABOTO Ha
EBpomneiickus cbro3;

2.7. nepuBaTUBHU (PUHAHCOBU MHCTPYMEHTH C LI€J1 YIPaBICHHE Ha PHUCKA, BKIIOYUTEIHO
€KBUBAJICHTHU Ha TSIX MHCTPYMEHTH, 33aIbJDKEHUSATA MO0 KOUTO MOTaT Ja ObAaT U3MbIHEHHU upe3
NapuyHO IUIAIAHEe, ThPr'yBaHM Ha peryaupanu masapu mno 1. 2.1.- 2.3. u/unu nepuBaTUBHU
(MHAHCOBYM MHCTPYMEHTH, THPTYBaHU HA U3BHHOOPCOBU Ma3apH, MPH YCIOBHUE Ye:

a) 0a30BHTE MM aKTHUBU Ca LECHHU KHIDKA, (MHAHCOBH HHJCKCH, JIMXBEHH MPOIICHTH,
BaJlyTa WM BalyTHU KypcoBe, B kouto OOHIADBT wMoxke pga uHBeCTHpa ChIVIACHO
WHBECTUIIMOHHATA CH MOJIUTHKA;

0) nepuBaTHBHU (PUHAHCOBU MHCTPYMEHTH, ThPI'YBaHH Ha W3BHHOOPCOBH IMa3ap, KOUTO
OTrOBapsT Ha CICAHUTE YCIOBUS:

aa) HacpelHaTa CTpaHa 10 ClIeJIKaTa ¢ Te3U JCPUBATHBHU (DUHAHCOBU MHCTPYMEHTHU €
O0CKT Ha HAAEKACH HAA30D M OTroBaps Ha W3HCKBaHUA, OIpPENEIEHH OT 3aMECTHHUK-

npeacenarens Ha KOH;

10



00) Morar ga ce OILIEHSABAT CKEAHEBHO 1O OOIIOMPUETH, MOJIEkKAIIA Ha MPOBEPKa
METOAM, U BB BCEKH €IMH MOMEHT no mHunmaruBa Ha ®OHJIA morar ga ObaaT mpoaaneHu,
TUKBHUJIMPAHH UJIU 3aKPUTH upe3 0(hceToBa CeNKa 10 CIpaBeIMBa CTOHHOCT.

3. CTpyKTypara Ha akKTUBUTE IO T. 2 KaTo pa3Mep Ha mHBectuiuure Ha ®OHJIA B TaX €
KaKTO CcJIe/Ba.

3.1.1loT. 2.1.-2.3urT. 2.5.:

a) IbpKaBHU IICHHU KHIDKA — 10 60 Ha cTo oT akTuBuTe Ha DOHJIA;

0) unoreunu obnuraiuu — 10 60Ha cto oT akTuBUTe Ha DOHJIA;

B) KOpHOpaTuBHHU o0uraiuu - 10 60Ha cro ot aktuBute Ha DOHJIA,

r) obmmuHCcKH obnmranuu - 10 50Ha cro ot aktuBuTe Ha ®OHJIA,

n) akuuu — 10 60Ha cTo ot akTuBUTe Ha DOHJIA;

€) II0BE HA KOJIGKTMBHM MHBECTUIIMOHHM CXeMH - 10 20 Ha CTO OT aKTUBUTE Ha

OOHJIA;

3.2.1lo 1. 4: no 25Ha cto ot aktuBuTe HAa POHJIA;

3.3.Tlo 1. 6: 10 50Ha cto oT akTuBHTe Ha POHJIA.

4. DOHABT moxe na uaBectupa He moBede oT 10HA cTO OT aKTUBHUTE CH B IIEHHU KHUXKA
Y MHCTPYMEHTH Ha MMapUYHUS M1a3ap U3BBH TE3HU 110 T. 2.

5. ®OHABT nma cieqHUTEe MHBECTUIIMOHHHN OTPAHUYCHHUS

5.1. DOHJABT He mMoxke na MHBECTHpaA MOBEYE OT 5 HA CTO OT AKTUBUTE CU B LICHHU
KHIDKA WIA B MHCTPYMEHTH HA TIAPUYHUS Ta3ap, U3IaJCHHI OT €IMH EMHUTCHT.

5.2. ®OHABT ne moxe na maBecTHpa noseue oT 20 Ha CTO OT aKTUBHUTE CH BHB BIIOTOBE
B e1Ha OaHKa.

5.3. Puckopara exkcno3uuus Ha DPOHJIA xbM HacpemiHara cTpaHa IO CHETKa C
JepUBaTUBHH (UHAHCOBU HMHCTPYMEHTH, ThPI'YBaHM HAa HM3BHHOOPCOBU Ia3apu, HE MOXE Ja
HagxBbpis 10 Ha CTO OT aKkTHUBUTE, KOraToO HacpellHara crpaHa ¢ OaHka mo T. 2.6. ,a B
OCTAHAJIUTE CIy4Yau - SHa CTO OT aKTUBUTE.

5.4. ®OH/IBT moxe na maBectupa 10 10 Ha CTO OT aKTUBUTE CU B IICHHHU KHIKA WU B
WHCTPYMEHTH Ha TapU4yHUs Tas3ap, U3MaJCHH OT €IUH EMHTCHT, MpHU YCIOBHE dYe oOmara
CTOMHOCT Ha Te3u uHBecTHUIMM He Hansumaa 40 Ha cro ot aktuBuTe Ha DOOHJA. Ilpm
M3YHCIIsIBaHE Ha 00IaTra CTOMHOCT Ha aKTUBHUTE MO HM3PEUYCHHE MBPBO HE CE€ B3E€MAaT IMPEIBU
[IEHHUTE KHIDKA U THCTPYMEHTHUTE Ha MapUIHUS Masap 1o T. 5.6.

5.5. O6mara croiiHoct Ha wuHBecTHnHuTe Mo T. 5.1. — 5.3.B LEHHM KHIDKA HIH
WHCTPYMEHTH Ha MApUYHUSA Ia3ap, U3AaJICHU OT €IHO JIMIIE, BIOTOBETE MPU TOBA JIHUIIE, KAaKTO U

CKCIIO3MIMATA KbM CHUIOTO JIMIIC, Bb3HUKHAJIa B PE3YJITAaT Ha CACIKU C JCPUBATUBHU (1)I/IHaHCOBI/I
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WHCTPYMEHTH, THPTYBaHU Ha M3BBLHOOPCOBU Ta3zapu, HE TpsOBa na HaaxBbpias 20 Ha cTO OT
aKTUBUTE MY.

5.6. POHABT moxke na mHBecTHpa 10 35 HA CTO OT aKTHBHUTE CH B IICHHU KHIDKA U
WHCTPYMEHTH Ha TapU4yHUS Ma3ap, HW3JaJeHH OT €AWH EMUTEHT, aKO IIEHHUTE KHWXa |
MHCTPYMEHTHTE Ha MapUyHUS Ta3ap ca U3JaJeHU WM rapantupanu ot PemyOnuka bobarapus,
Ipyra IbpXaBa 4J€HKa, OT TEeXHM MECTHH OpraHd, OT TpeTa AbpKaBa MM OT IyOiauyYHa
MEXIyHapOIHA OpraHU3aIus, B KOSITO WICHYBA IMOHE €/IHA JbP)KaBa WICHKA.

5.7. O6mara crolHocT Ha WHBecTHIMHUTE MO T. 5.1. — 5.6.B IleHHM KHIKA WU
MHCTPYMEHTH Ha MapUyHUS Na3ap, U3aJeHH OT €IHO JIUIIE, BIOTOBETE MPHU TOBA JIMIIE, KAKTO U
€KCIIO3UIUATA KbM CBIIOTO JIMIIE, Bb3HUKHANIA B PE3YJITAT Ha CAEIKU C IepUBATUBHU (DUHAHCOBU
WHCTPYMEHTH, HE MOKe J1a HaaxBbpist 35 Ha cTo ot aktuuTe HAa DOHJIA.

5.8.JIunata, mpuHaUIekKAIK KbM €HA TPYIa 3a [EJTUTe Ha ChCTaBsHE HA KOHCOMUINPAH
(MHAHCOB OTYET CHITIACHO MPHU3HATUTE CYETOBOJHM CTAaHAAPTH, CE€ pa3rJiexkaaT KaTo €IHO JIUIE
MIpU IIpHJIaraHe Ha orpaHu4eHusiTa mo 1. 5.1. — 5.7.

5.9.006mara CTOMHOCT HAa HHBECTUIIMHUTE B IICHHU KHIDKA WM HHCTPYMEHTH HA IAPUYHUS
nasap, EMUTHPAHU OT €/IHA rpyma, He Moxke 1a HaaxBbpyst 20 Ha CTO OT CTOMHOCTTA HA aKTUBUTE
Ha ®OHJIA.

5.10.®OHJIBT moxe na naBecTrpa He moBeye oT 10 Ha CTO OT aKTUBHUTE CH B JSJIOBETE
Ha eHA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa, TIOMy4YHiia pa3pelieHue 3a U3BbPIIBAHE Ha JEHHOCT
cerinacHo Jupektua 85/611EMO na ChBera, Win apyra KOJICKTHBHA MHBECTHLIMOHHA CXEMa I10
cvuchia Ha 8 1, T. 26 oT gombnnuTenuute pasmnopendu wa 3IITILK, He3aBHCHMO Jaau € ChC
celajuile B AbprKaBa YiIeHKa WU HE.

6. Orpaanuenusita o 1. 5.1., 5.4., 5.6u 5.7.u 1. 1.4.,6. ,a", onucanu B 1. 2.4.3 O0mm
orpannueHuss kpM JaeitHoctta Ha ®OHJA" ot mbanus Ilpocnekrt, HE ce mpuiarar, KOraro
OOHIBT ynpaxknsiBa nmpaBa Ha 3alKUCBaHe, MPOU3TUYAIIM OT IIEHHH KHHM)KAa U MHCTPYMEHTH Ha

IMapu4yHUsA 1ma3ap, KOMTO €Ca 4aCT OT HCTOBUTC aKTHUBH.

2.3. PuckoB npo¢us Ha HHBeCTHUIUUTE

W3noxenoto mo-goily MMa 3a 1eld JAa JAajJe NpeacTaBa 3a PHUCKOBETE, CBbpP3aHU C
uHBectuiimonnara crparerust Ha ®OHJIA, u cbOTBETHO, 32 UHBECTULIMUTE B HETO.

HNuBecTuiMuTe B aKIUH, ASJI0BE U ABJITOBU MHCTPYMEHTH C€ ChIIPOBOXKIAT C ONPEAEICHU
pPUCKOBE, KOMUTO OKa3BaT BiMsSHHE BbpXy oOmmus puck Ha DOHJIA. Te ce ompeaensr B

3aBUCUMOCT OT CHCHI/Iq)I/I‘IHI/ITG XapPaKTCPUCTUKU HA OTACIHUTC BUAOBC HWHBCCTUIIMOHHU
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MHCTPYMEHTH U OT 0COOCHOCTUTE Ha KOHKPETHATA [IEHHA KHUTA, KaTO MOraT Jia ce KJIacHu(pUIpar
B YETHPHU OCHOBHU TPYIU — KPEIUTEH PUCK, MTa3apEH PUCK, IMXBEH PUCK U JINKBUACH PHUCK.

PuckoBe npu MHBeCTHPaHe B AKLIWH, EMUTHPAHH OT OBJrapCcKU M Yy:KAeCTPAHHU
KOMIIAHUH, AKIIMH HA HHBECTUIIMOHHM JIPY7KeCTBA U AAJ10Be Ha 10r0BOPHHU (oHI0Be!

*  MakKpOMKOHOMHMYECKH PHCK - CBBp3aH C MaKpOMKOHOMHYECKaTa CTaOMJIIHOCT H
MOJINTUYECKa 0OCTAHOBKA B CTpPaHATA.

. ITazapen puck - ompenens ce KakTO OT ISUIOCTHOTO IOJUTUYECKO M MKOHOMUYECKO
pa3BUTHE Ha CTpaHaTa, Taka U OT PA3BUTHUETO Ha CEKTOPA, B KOMTO omnepupa eMUTEHTHT, HETOBaTa
(brHAHCOBA CTAOMITHOCT M MEPCIIEKTUBH 33 PACTEXK M pa3BUTHE.

. JInxBeH pHcK — CBbp3aH C BbTPELIHATAa MOHETapHA MOJIUTHKA Ha Abp)KaBaTa, paBHUIIETO
Ha JIUXBUTE B CTpaHaTa, OOIIOTO NKOHOMHYECKO Pa3BUTHE M ChCTOSHUETO Ha MEXKIYHAPOJIHUTE
($boHI0BU Ma3apu.

. JInkBHMIeH pUCK — 3aBUCEIIl OT CTENEHTa Ha aKTUBHA THPrOBHS C JaJieHaTa [IeHHa KHUTa.

. BaayTreHn puck — oT npomMsiHa B CTOMHOCTTA Ha 1IEHHA KHUTA, YUATO JICHOMHUHALINS € BbB
BaJIyTa, pa3in4Ha OT pe)epeHTHATa BAIYTa, B CIEACTBUE MPOMSHA B Kypca MEX]y JBETE BATYTH.

. OTpacioB pucK — CBbP3aH C Pa3BUTHUETO HA CEKTOPA, B KOMTO orepupa eMUTEHTHT.

. @dupMeH pHCK — CBbpP3aH C €CTECTBOTO Ha JEMHOCTTa HAa EMUTEHTAa U HETOBHUTE
WHIUBUAYAITHUA XapaKTEPUCTHKU.

OCHOBHHMTE PHCKOBe NPH HHBECTHPaHe B 00auranmuu (BKJ. AbP/KABHH IEeHHHU
KHHU’KA, OOIUMHCKH, HIIOTEYHN M KOPHOPATHBHHM 00JIMTalMM, eMUTHPAHU OT OBJrapcku M
qy;K1eCTPAHHN eMHUTEHTH):

Kpeauten puck — u3gaTenar, ChOTBETHO JMIIETO, TapaHTHPAIIO M3MbIHEHHUETO Ha
3abJDKEeHUsATa o obsmranuute, B Kouto naBectupa ®OH/IBT, Moke 1a HE € B CHCTOSIHUE WU
7la OTKaXe J1a U3IJIaTH IBbJKUMUTE JIMXBU WU TJIaBHULA.

JIuXBeH pHCK — IMa3apHaTta CTOMHOCT Ha oOjuramuute, B kouto nuaBectupa GOHI BT,
MOJKeE Jia c€ MMOHMKHU, aKO Ma3apHUTE JIMXBEHHU MPOLIEHTH C€ TTOBUIIAT.

NuBecTnTOpHTE MOraT aa Cce 3amO3HAsIT NMO-NMOJAPOOHO € PHCKOBeTe, CBbP3aHH ¢
neitnoctra Ha ®OHJIA, oT mbanus [pocnekt (1. 2.5. “PuckoB npopua va ®OHJIA” na

crp. 31um ci.).

Bakna nH(popManusa 32 MHBECTUTOPUTE B ICHHH KHUKA
Cmotinocmma na osnoseme na POHJ[A u 0oxo0vm om msix moeam oa ce nonudxcam. [leuanbama

He e capaHnmupara U uHeecmumopume noemam puckKa 0a He 6b3CMaH08sm uHeecmuyuume cu 6
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nvaHus um pazmep. Uusecmuyuume 6v6 @OHJ[A ne ca eapanmupanu om eaparnyuone GoHo u

npeoxooHuU pe3yaimamu om 0euHoCmma Hamam épvska ¢ oOvoewume pezyaimamu Ha POH/[A.

2.4. XapakTepUCTHKAa HA TUNUYHUSA HHBECTUTOP, KbM KOrOTO € HacodeHa
neriHoctTa HAa @POH/IA

NuBectuiusTa B 1s10Be Ha POHJIA € TIpeIHA3HAYEHA 332 POJIUTENH C Jielia Ha Bb3pacT ot O
Mec. 10 18 T.7 KOHTO THpPCAT BB3MOXKHOCT Jja HHBECTUPAT MAPHYHH CPEACTBA, KATO LEITa ¢ Aa
MMOCTUTHAT PACTEX B PEATHO U3PAKEHUE HA BIIOKEHUTE CPEACTBA, KOUTO Ja ObJaT W3MOI3BaHU 32
mormoMarane (puHaHCHpPaHETO Ha 00pa30BaHUETO U / WK MPHUI00MBAHETO HA MaTEPHAJICH aKTHUB
(mom, muueH aBTOMOOWII, JIp.) HA Jelata CH Ciiejl HaBbpIIIBaHe Ha MbJIHONETHE. HBeCTHIIMATA ce
OCBILECTBSIBA OT poauTenuTe (HACTOWHHUIMTE/TONEUYUTENNTE) W/UIK TI0 KelaHhe - OoT 0aba u
15710, HA UMETO Ha TEXHUTE JIella U BHYIIH.

WHBEeCTUTOPHT MOXKE J1a TIPAaBH PETYJISIPHA BHOCKU (HATp., BCCKH Mecell, Ha TPUMECCUue
WK JIBa TBTH B TOJIMHATA) WJIM €JHOKPAaTHA BHOCKA - MOJAPBK (HAmp., IpU pakIaHEeTo Ha JETETO,
3a poJKJIeH JieH, 3a 1-Bu toHH, 3a Kosena u mo Apyru moBou).

[lenta Ha HHBECTHUITUATA €, O€3 a C€ HATOBAPBA YYBCTBUTEITHO CEMEHHUAT OIOJIKET, Ja ce
pean3upa B IBITOCPOUEH IUIaH PacTeX B PEaTHO M3paKCHHE HA MHBECTHPAHUTE CPE/ICTBA Upe3
KOMOMHMpaHe Ha CTa0MJIeH JJOXO/I, OCUTYPEH OT MHBECTHUIIMUTE B KHIKA ¢ (PUKCHpaHa JOXOJHOCT

U peaJiu3upaHe Ha KaluTaJIOBH Me4aaou, Ipyu YMEPEHO HUBO Ha PUCK.

2.5. Onucanue Ha uHBecTUIIHOHHATA JAeiiHocT HAa DOHA npe3 2008r., 2009
r.u 2010r.

HNuBectunmonnara aeiitnoct Ha @OOHJIA 0Oe¢ HacoueHa KbM OCBIICCTBSIBAHE Ha
MMOCTABEHUTE WHBECTUIMOHHM 1M TPHU CJIeIBAHE HAa AKTHUBHA HMHBECTHI[MOHHA CTpPATETHUS U
CMla3BaHE Ha 3aKOHOBWUTE W3UCKBAHUS W OTPAHUYCHMSITA OTHOCHO ChCTaBa U CTPYKTypara Ha

aKTUBHTE, OIpe/IesIeHH B ITpaBuiata Ha [loroBopen ¢oun , Tu bu At CrrpoBuine”.
2.5.1 [lanHu 3a 006eMa, CTPYKTypaTa U AUHAMHMKATa Ha akTuBuTe Ha DOHJIA

Kem 31.12.2010r. wnBectunmonHuar mnoptdeiin Ha DOHJIA e cTpykTypupaH B

ChOTBETCTBHEC C MHBCCTHIIMOHHATA ITOJIMTHKA KaTO € IIOCTUTHATa MaKCHUMaJIHA I[I/IBepCI/I(l)I/IKaHI/IH.

“Tlo *enanue Ha Beue IBIHONETHOTO JIHIE, HHBECTUIMATA MOXKE Ja ObJIe POIBIDKCHA | CIIe/| HaBbpIIBaHE Ha 18T.
ITo xemaHue HA POMUTEIIUTE, HHBECTHIIUATA MOYKE a O'bJICc U3TETJICHA U IIPESIH HaBbPIIBAHE HA ITBIHOJICTHE Ha
JIETETO, TIPU YCIOBUATa HA T. 3.2.1 4.1.0T HACTOSIIKS IIPOCIICKT.
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Crnen craptupaHe Ha myOoanuHOTO Tipenyarade Ha asuioBere Ha @OHJIA na 08 okToMBpH

2007r., 06eMbT Ha akTUBHTE MY HapacTBa 10 324 533neBa kM 31 nekemspu 2010r.

Tabnuuara npeacras od0emMa U CTPYKTypaTa u AuHaMuKkara Ha aktuBute Ha DOHJIA kbM

kpas Ha 2008r., 2009r. u 2010r .

AKTHBH
Kbm 31 Karo % Kbm 31 Kato % KbMm 31 Karo %
naexemBpu 2008 oT aexemspu 2009 oT ngexemspu 2010 oT

(aB) AKTHBHTE (1B) AKTHBHTE (aB) AKTHBHTE
1. llapu4Hu cpeacTna 5 258 0.89% 43 361 5.53% 34 972 10.78%
2. BaHKOBH JI€NO3UTH 109 535 18.44% 121 516 15.51% 56 176 17.31%
3. Ak Ha OBJITapCKH KOMIAHHHN 76 749 12.92% 115 225 14.70% 79 644 24.54%
4. KopnopaTuBHH 00U al{uu 375 799 63.28% 381 669 48.70% 73 623 22.69%
5. O0IMHCKH 00JIUralun - 0.00% 28 422 3.63% - 0.00%
6. UnmoTeuynn o0Mranuu 25521 4.30% 33 370 4.26% 25 539 7.87%
7. KoneKTHBHH HHBECTHIIHOHHHU CXEMH - 0.00% 59 962 7.65% 51 356 15.82%
8. Bzemanust 1036 0.17% 137 0.02% 3223 0.99%
CTOHHOCT HA AKTHBHUTE 593 898 100% 783 662 100.00% 324 533 100.00%

I'padukaTa mpeacraBs pasznpeeNeHHEeTO Ha OTJSTHUTE KJIAaCOBE aKTUBH KbM 31 nekeMBpu

2010r. CbeTaBbT M CTPYKTYpa HA AaKTUBUTE OTIOBApAT HA 3aKOHOBHUTE OTPAHUYCHHUS, KAKTO U Ha

BCHYKH OTPAaHUYCHHUS, ONMCAHU B T. 2.2.0T MPOCIICKTA.

AKUMK Ha GbRrapcku
KOMMNaHum
24.54%

MapvyHun cpeactBa
10.78%

KonekTnBHu
VHB ECT VLIMOHHN CXeMU
15.82%

PasnpepneneHue Ha aktuBute KkbM 31 gekemBpu 2010 r.

KopnopaTtvs Hu obnuraumm

M noTe4yHun obnuraumm
7.87%

22.69%

BsemaHus
0.99%

BaHoB W genosutun

17.31%
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2.5.2 JlaHHM 32 CTPYKTypaTa Ha MHBECTHLHHMOHHHS MOPTQE mo orpaciu, KakTo H 3a

HHBECTHLIMUTE MO OTACJITHU EMUTCHTH B CbOTBETHUTE OTPAC/IN

Tabnuuara npencraBs cTpykrypaTta Ha noptdeiina Ha ®OHJIA no orpaciu, KakTo U 1O

€MHUTEHTH B ChOTBeTHHUTE oTpaciu KbM 31 nexemBpu 2010ronuna.

AKTHBH
KoM 31 nekemBpu |IIpouent or| Kbem 31 xekemspu |IIpouent ot Kbm 31 nexemspu |IIpoueHT ot
2008 @B) AKTUBUTE 2009 @B) aKTUBUTE 2010 @B) aKTUBUTE

1. IlapuyHu cpeacrea 5 254 0.89% 43 361 5.53% 34 973 10.789
2. BaHKOBH JIeNI03UTH 109 53§ 18.449 121 514 15.519 56 174 17.319
3. AKIMH HA OBIrapCKH KOMIIAHHH 76 749 12.929 115 224 14.709 79 644 24.549
3.1 Typuzsm 9 597 1.62% 10 204 1.30% 10 384 3.20%
3.2XosauHrn 1619 0.27% 18 337 2.34% 16 047 4.94%
3.3Mamunocrpoene 8 684 1.46% 3290 0.42% 5134 1.58%
3.4 HegBH:KHMHE HMOTH 23 841 4.02% 46 553 5.94% 28 944 8.92%
3.5 EnekTpoHnka 9 659 1.63% 11 737 1.50% 5 689 1.75%
3.6 ®apManeBTHYHA POMHUILIEHOCT 0 0.00% 9 497 1.21% 8 137 2.51%
3.7 XuMHYecKa NPOMHILIEHOCT 6 467 1.09% 0 0.00% 0 0.00%
3.8 Enepreruka 5004 0.84% 5 28( 0.67% 4 659 1.43%
3.9¥cayrn 5 920 1.00% 1 427 0.18% 355 0.11%
3.10JIexa NpOMHINIEHOCT 5 959 1.00% 7 897 1.01% 0 0.00%
3.11®unancu 0 0.00% 1 023 0.13% 297 0.09%
4. KopniopaTuBHM 00 1Mranuu 375 794 63.289 381 664 48.709 73 62 22.699
5. OGLIMHCKH 00/ IMranuu 0 0.00% 28 423 3.63% 0 0.00%
6. UnoTeuHu 0faurannn 25 521 4.30% 33 37¢ 4.26% 25 534 7.87%
7.B3emanust 1034 0.17% 137 0.02% 3223 0.99%
8. KoJIeKTHBHH MHBECTMIIHOHHH CXeMH 0 0.00% 59 963 7.65% 51 354 15.829
CTOHHOCT Ha aKTHBHTE 593 894 100.009 783 661 100.00Y 324 533 100.00Y

2.5.3 OcHoBHa punaHcoBa uHpopMaIUA

TabnuuaTa npeacTaBst OCHOBHA (pMHAaHCOBA MH(POPMALIUS 32 PE3yJITaTUTE OT AEHHOCTTA Ha

®OHJIA 3a 2008, 2009. n 2010r.
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KbMm 31 nexemspu | Kem 31 nexkemBpu | Kpm 31 nexemBpu
2008 (BGN) 2009 (BGN) 2010 (BGN)

HeTHa cTOWHOCT HA AKTUBHUTE HA €INH ASJ B
HAYAJI0TO HA MEepHoAa 20.642( 18.9216 20.2797
JI0X0/1H OT NHBECTHIIMOHHM CIEJTKH HA eIHH s
HertHa neuan6a/3aryba OT HHBECTHIIHH -0.1457 0.245B 0.08%7
Herna neyan6a/zary6a oT (MHAHCOBH aKTHBH -1.3964 1.686¢ 1.1817
001110 canI0 OT HHBECTUIIMOHHUTE CIICITKU -1.5424 1.932B 1.261(5
JINBUIEHTH ¥ IPYTH pa3npeaeseHus 3a euH 5L
JIMBUIEHTH OT HETHATA MeYan0a OT HHBECTUIIUH 0.00 0.0( 0.0
PasmpeseneHust OT KauTagoBaTa neyanoa 0.00 0.0( 0.0p
OO0 TUBUIICHTH U pa3npeaesIeHsI 0.00 0.0( 0.0
HeTHa cTOHHOCT Ha AKTHBHUTE HA €IMH )1 B Kpasi
HA HepHoaa 18.9214 20.2797 20.8552
006112 BH3BPBIAEMOCT HA €NH 51 7.18% 2.84%
JIOMbJIHUTETHA TAHHM:
OO0 HETHH aKTHBH B Kpast Ha MEPHOIA 593 094 781 156 323 318
ChOTHOIICHHE HA PAa3XOIUTE KbM CPEIHATA CTOWHOCT
Ha HETHUTE aKTUBHU 2.019% 2.69% 2.86%0
ChOTHOLIECHHE HAa HETHATA T1e4anda/3aryda KbM
cpeaHaTa CTOMHOCT Ha HETHUTE aKTUBU -10.129 7.24% 3.31%
O6opot Ha noptdeiina B IpOLEHT 150.739 125.94% 130.29%

Hernata meyan6a oT MHBECTHIIMM Ha €IHWH JsUI, U3YUCIIeHA Ha 0a3za cpelneH Opoil nsioBe
3a romuHata or 35 718,e¢ B pasmep Ha 0.0857 neBa, a HeTHaTa medanba OT (PUHAHCOBU
WHCTPYMEHTH Ha JIsJ1, U3UMCIICHA 10 CBIIUSA MeTOJ, € B pasMmep Ha 1.1817neBa. Te3u mokazarenu
OTYMTAT CHOTBETHO HETHATa Ievajgda OT MPUXOAUTE OT JIMXBH M HETHarta medanda/3aryba
(peanu3upana ¥ Hepeadu3UpaHa) OT IMPOMsSHATa B IleHaTa Ha (PUHAHCOBUTE HHCTPYMCHTH.
[Tocnennara npeacrasisia 93.24%ot 06110TO cango (pe3yarar) OT HHBECTUIIHOHHHUTE CACIKH Ha
Horosopen ¢oun ,Tu bu At CwkpoBumie”. CHOTHOIIEHHETO HA pa3XOAWTE KbM CpeaHaTa
CTOMHOCT Ha HETHHUTE akTUBU ¢ 2.86%,a ChOTHOLICHHETO HAa HETHAaTa Mevanda KbM CpeaHaTa
cToiiHOCT Ha HeTHUTe akTuBU € 3.31%.O0oporsT Ha moprdeitna € 130.29%To3u mokaszaren
OTYHTA CHOTHOLIEHHWETO Ha OOOPOTHTE OT MpoaakOa Ha (UHAHCOBU HHCTPYMEHTH CIIPSMO
cpenHara cToWHOCT Ha HeTHUTE akTuBH HAa DOHJIA. Bucokusar o6opot Ha moprdeiina ce AbIKu
Ha aKTMBHA THPrOBUS C TEPMAHCKH Jbp)KaBHU LIEHHU KHUXKa Tpe3 mbpBarta nosoBuHa Ha 2008r.
u npe3 2009r. u eBpomeicCKH KONEKTUBHM WHBECTULMOHHU cxemH mpe3 2010r., kakTo U Ha
OCBIIECTBEHH MpOoJax0Ou Ha (UHAHCOBM MHCTPYMEHTHU BBB Bph3Ka C OOpaTHU U3KYIyBaHHS B

kpas Ha 2010r.
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2.5.4 MuHMMaJIHA, MAKCUMAJIHA U CPeJIHONpeTerjieHa eMHCHOHHA CTOWHOCT M IeHAa Ha

00paTHO U3KYNyBaHe

MI/IHI/IMaJIHaTa, MaKCuMaJiHaTa U CPCAHOIPCTCIIICHATA CMUCUOHHA CTOMHOCT U OCHa Ha

obparno u3kynyBane 3a 2010r. ca mpencraBeHu B cieaBamiara Tabiuma:

KbMm 31 nexkemBpu 2010r.

EMucuonna
cToifHOCT (J1B)

Ilena Ha 06paTHO H3KynyBaHe (JIB)

npu U3TerjisiHe
npeau 1eTero aa
€ HaBBPIINJIO

NPH NepPHOA MoJ Sr.,
IPH yCJIOBHE, Ye
J€TeTO € HABbPIIHIO

NpH Nepuoj Hajx 5
ToJ., IPH YCJIOBHE,
Ye JeTeTO e

18r. - (4%) 18r. - (1%) HABBLPIIMIO0 18r.
MuHUMaHA 20.0107 19.2103 19.8106 20.0107
Makcumaina 21.0926 20.2489 20.8817 21.0926
CpepHonpererieHa 20.5388 19.7172 20.3334 20.5388

I'padukara mpencraBs U3MEHEHHETO HAa E€MHCHOHHATa CTOMHOCT M IICHaTa Ha OOpaTHO

W3KyIMyBaHe 3a mepuona Ha wuiuuciasBaHeTo U mpe3 2010 roamna. Towit kato DoHABT HAMA

pasxoau 3a eMUTHpPAHE, KAKTO U Pa3XoJu 3a 00paTHO M3KYIyBaHE Ha JAJIO0BE MPH MEPHOI Haa S5

TOJIMHHU, TIPU YCIIOBUE, Y€ JIETETO € HaBbpmuiao 18r., Te3u nenu ca pasau Ha HCA Ha akius.

EMncnoHHa CTOMHOCT M LleHa Ha 06 paTHO MU3KynyBaHe
3a nepuopaa 31 pekemBpu 2009 - 31 pekemBpu 2010
21.30
21.00
20.70 -
20.40 -
20.10
19.80
IR IR SRS IR R R SRS S R R
J @ FdF P @ & @E Y oY
0\ s A\ s \ § \ s s \ QW
SO SO I S S SR N SO SR S S Y ¢
2.5.5 Bpoii as10Be B o0palleHHe KbM Kpasi Ha TOAUHATA, KAKTO U Opoii HA eMUTHPaHHU,

NpoAaAeHN M 00PATHO U3KYNIEHH JAsIJIOBE

ITpe3 2010r. ca emutupanu 227.393%Hpos 1s10Be, n3KyneHure JsuioBe ca 23 243.46681

obmusaT Opoii asutoBe B oopamenue kpM 31 nekemBpu 2010roamnna e 15 503.0244.
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KbMm 31 KbMm 31 KsMm 31
JexemBpu 200¢ | Texempu 200¢ | dexemBpu 201(
Bpoii Ha eMuTHpaHu AsI0BE 29 437.4459 7 516.7195 227.3935
Bpoii Ha 00paTHO M3KYIIEHH JSIIOBE 342.3745 23 243.4668
Bpoii as10Be B 0OpaieHne KbM Kpas Ha TOAMHATa 31 344.752 38 519.097 15 503.024

2.5.6 JlanHu 3a pa3pemieHUTEe U MOJI3BAHN 3aeMH, BKJIIOYHNTEIHO pPa3Mep, CPOK HA 3aeMa U
JIMXBH 10 HET0, yCBOEHA YaCT OT 3aeMa, MJIaTeHH JIMXBHU U pa3Mep HA HeU3IbJIKeHUs

3aeM

K®M natara Ha aktyanuzamnus Ha npocnekta ®OHJI'BT He e mon3Ban 3aemu.

3. NKOHOMUNYECKA UTHO®OPMAILIUA

3.1. /lanb4YeH pexum

Janbuen pexxum Ha DOHJIA

CormacHo wi. 174 or 3akoHa 3a KOpHoOpaTHBHOTO momoxonHo obmarane (3KIIO),
JTOTOBOPHUAT (hOHJ HE ce obJiara ¢ koproparuBeH JaHbK. CoriaacHo wi. 194,an. 3, 1. 2 ot 3KIIO
He ce o0jaraT ¢ JaHbK IPU U3TOYHHUKA JUBUACHTUTE U JUKBUJAIIMOHHUTE JSIOBE, pa3npeesieHn

B I10JI32 Ha JOTOBOPEH (POH]I.

Jlanb4YeH peskMM Ha nmpuTexaTeauTe Ha asjose or POHIA

Cerioacao wi. 196 ot 3akoHa 3a KOpmopatuBHOTO moaoxoaHo oOmarane (3KITO) e ce
obyaraT ¢ JaHBK MPU U3TOYHHKA JOXOJIUTE OT pasmopekaaHe ¢ ((MHAHCOBU WHCTPYMEHTH, KOETO
BKJIIOYBA U I0OXOAUTE OT clenku ¢ asuioBe Ha ®OHJIA, u3BbpIeHN Ha peryJupaH mnas3ap, KakTo u
ToXoauTe OT caenku ¢ jasnoBe Ha @OHJIA, ckimtoueHu mpu YCIOBHATA M 1O pela Ha 0OpaTHOTO
n3kymnyBaHe ot camusga @OH/I.

Cerimacuo wi. 194,an. 1 u uwn.200,an.1 ot 3KIIO, noxoaure ot pasnpeneiacHe Ha J0X01a
[romuinHaTa neyanoa/ na ®OHJIA, kakTo ¥ JTUKBUIAIIMOHHUTE JsUIOBE/TIIAAHKS, PA3TIPEACTICHA
ot ®OHJIA, B noJyi3a Ha MECTHU IOPUAMYECKU JIUIA, KOUTO HE Ca THPrOBIH, U UYKIAECTPAaHHU
IOpUANYECKH JIUIA, ce obyaraT ¢ 5 Ha cTo JaHbK IpU U3TOYHHUKA, KOHTO € okoHYarteseH. [lo To3u
pen He ce objaraT JOXOAWTE M JIMKBUIAIMOHHUTE JsUI0BE/TIIAlaHKs, Pa3lPEIC/ICHU B M0J13a Ha
MECTHU IOPUAMYECKU JHIA — THhProBUM U UYXKIECTPAHHU IOPUAMYECKH JHIA C MSCTO Ha

CTONAHCKa JIEHHOCT B CTpaHara. PasmpeaeneHusT a0Xxo1 /roauimiHara mnedanba/ oT JOrOBOpHHU
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boHIOBe, KAKTO M JMKBHIAIMOHHHUTE sUIOBE/IJIANAHUS, MOJYYCHH OT MECTHH IOPUIMYCCKU
JUIa — THPrOBLM C€ B3eMaT MPEBUJ MpHU OINpeaesHe Ha (UHAHCOBUS pe3yiTaT 3a JaHbUHU
I[eJTH Ha Te3U IOPUINYECKH JINIIA - THPTOBIM, HA OCHOBATa Ha KOWTO ce ompeels obiaraeMara uM
reyanoa.

CoraacHo wi. 194,an. 3 ot 3KIIO, nanbk BbpXy AOXOAUTE OT pa3MpeaesieHne Ha J0X0/a
[ropuinaTa nevan6a/ na ®OHJIA ¥ OT IMKBUIAIIMOHHHUTE IsI0Be/TUTAIIIAHNS, Pa3PEACICHH OT
®OHJIA, HE ce yappka, KOraro JOXOABT CE€ pa3mpeess B Ioj3a Ha ApyT JOTroBOpeH (GoH Uiu
Ha YYXJECTPAHHO IOPUIUYECKO JIMIIE, KOETO € MECTHO JHIE 3a JaHBYHM LIeJId Ha JbpiKaBa
yjleHka Ha EBponelckus cbro3 WiIM Ha Apyra AbpkaBa — cTpaHa no Crnopa3ymMeHueTo 3a
EBponeickoT0 HMKOHOMHYECKO MIPOCTPAHCTBO, C M3KIOYEHHWE HA CIy4yauTe Ha CKpHUTO
pasmpenencHue Ha evanoa.

Cernacao un. 44 or 3KIIO, mpu ompenensHe Ha AaHbYHUSA (DUHAHCOB pe3yiTaT Ha
MECTHHUTE HOPUJMYECKH JIMIA M YYXIECTPAHHUTE HOPUAMYECKH JIMIA, KOUTO OCBIIECTBSIBAT
cTomaHcka JeiHocT B PemyOnuka bbirapus upe3 MsACTO Ha CTOMAHCKA JEWHOCT WJIU TMOJydaBaT
JIOXOJIM OT M3TOYHUK B PemyOnuka bearapus, caeTOBOAHUAT (DUHAHCOB PE3YNTAT C€ HaMallsiBa C
nedvanbaTa OT pa3nopexaaHe ¢ GUHAHCOBH MHCTPYMEHTH (B TOBa yuciio u ¢ asiioBe Ha DOHJIA),
onpejereHa KaTo MOJIOKUTEIHA pa3iinKa MEXy MPOJIaKHaTa IIeHa U JOKYMEHTAIHO JI0Ka3aHaTa
1eHa Ha npugoouBane Ha msutoBe Ha DOHJIA, u ce yBennvaBa cbhe 3arybara oT pa3nopexiaaHe ¢
¢uHaHCOBM MHCTpyMeHTH (B ToBa umcio u ¢ gsuioBe Ha DOHJIA), ompenenena karto
OTpULIATENIHATA paA3IMKa MEXJy MpOJAKHATA II€Ha U JIOKYMEHTaJHO JOKa3aHaTa IIeHa Ha
npugoOuBane Ha fsmoBe Ha DOHJIA.

CeoraacHo wi. 13,an.1, .3 ot 3akoHa 3a TaHBIUTE BHPXY JOXOIUTE HA (PU3UIECCKUTE JTUIIA
BAADJI) He momiexaT Ha obJaraHe JOXOIMTE OT PA3MOPEKAAHE C (PMHAHCOBU MHCTPYMEHTH,
KOETO BKJIIOYBA U JIOXOAMTE OT cAeiku ¢ asuioBe Ha @POHJIA, u3BbpIIeHN Ha peryiupaH mnasap,
KaKTO U JIOXOJIUTE, MOJYYEeHHU OT clediku ¢ asuioBe Ha @OHJIA, ckitoueHn mpu yCIOBUATA U IO
pena Ha oOpatHoTo m3KynyBaHe oT camusi ®OHJ[. HesaBucumo ot TOBa 00OCTOSTEICTBO,
JOXOJUTE Ha YYXKISCTpaHHU (U3MUecKH IuIa OT Mpojaxba, 3aMsHa U JPYro BB3ME3IHO
MPEXBBPIISIHE HA JSUIOBE ce 00Jiarat ¢ OKoH4YaTeseH qaHbk B pazmep 10Ha cro (wi1.37,am.1,1.12u
y1.46 31JIDJT). He e mamuiie TakoBa obiiaraHe mpH yCJIOBHE, Y€ AOXOAMTE IO MPEIXOIHOTO
U3pEUYCHHUE ca HAYMCIICHU/M3IUIATEHH B 110J13a HA UY)KICCTpAaHHU (DU3UYCCKH JIUIIA, YCTAHOBEHH 3a
JAHBYHM 1I€JIU B IbprKaBa - UieHKa Ha EBpornelickust Chi03, KaKTO U B JIpyra Jbp>KaBa - WICHKA Ha
EBporeiickoTo nKkoHOMUYEeCcKO npocTpancTBo (wi.37,am.7 31J1DJI).

CeoraacHo wi. 38,a1.1 u wi.46, an.3 ot 3[ADJI, noxonure OT pa3npeneacHrue Ha J0X0aa

[ropuinaTa meyan6a/ na ®OHJIA, KakTo ¥ TUKBUIAIIMOHHHUTE AsT0Be/TIIAaHKs, Pa3npeaeIcHN
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or ®OHJ/IA B moyi3a Ha MECTHO WJIM UYYKJIECTpaHHO (U3MUECKO JHIlE, ce obyaraT ¢ 5 Ha CTO

JaHBK IIPpHU U3TOYHHKA, KOHTO € OKOHYATEJICH.

3.2. Takcu (KOMHCHOHH) IPH MOKYNKA M MPOaaKda HA JslJIOBe

Hswma pa3xoau 3a nHBecTuTOpa Npu 3aKkynyBane Ha nsuioBe Ha DOHJIA, a pazxoaute 1o

o0paTHO M3KYITyBaHe, OMPEIeIICHN KaTo MPOIICHT OT HETHATA CTOMHOCT HAa aKTUBUTE Ha €AUH JIsUI,

ca CIICAHUTE.

Takca nmpu MHBECTHULIMS 32
MepuoJ HaJl ST., npu
YCIIOBHE, Y€ JICTETO €

Hapbpiuio 18r.

Takca mpu MHBECTHULIMS 32
NepuoJ oA ST., Ipu
yCIIOBHE, Y€ JIETETO €

Hapbpimio 18r.

Takca mpu U3TErNIsiHE Ha
HWHBCCTUIMATA IPEAN ACTCTO

na e Happpimiao 18r.

0%

1%

4%

Te3u pazxoau ca NpeJHA3HAYCHW Ja MOKPHUAT Pa3XOJWTe NpH IMpoaaxOa/u3naBaHe H
0o0paTHO M3KyIyBaHE Ha JsuioBe. ['opernocodyeHuTe pa3xoiu ce BKIIOYBAT B IIEHAaTa Ha 0OpaTHO
M3KYITyBaHe.

[lpu mnokynka u mpofaxda Ha MASI0OBE Ha BTOPUYHHSA (peryiupaHus) masap,
MHBECTUTOPHUTE 3aIljaliaT KOMHUCHOHHHM B I0JI3a HA WHBECTHIIMOHHUTE MOCPEAHMIM, CHITIACHO
TeXHUTEe Tapudu, KaKTO M Takca B moji3a Ha bwarapcka ¢onnoBa 6opca — Codusi, KOATO KbM
MOMEHTA 3a CIACIKH ¢ (MHAHCOBH MHCTPYMEHTH (pasnuvHu OT akiuu u obsnuramnun) ¢ 0.03%,H0
HE 110 — MaJIKo OT 1 JieB OT cTOWHOCTTA Ha CJeNTKaTa ¥ OOMYAiHO ce BKJIFOYBA B KOMHCHOHHATA Ha

MHBECTULIMOHHUTE MTOCPEIHHULIH.

3.3. /lpyru Bb3MOKHHU pa3xoau

Pazxoou 3a uneecmumopa
He cobiiecTByBaT Apyru pa3xoau M TaKCH, HEMIOCPEICTBEHO CBHP3aHU C MHBECTHUIIMATA B
nsmoBe Ha DOHJIA.

I/IHBGCTI/ITOpI/ITe 3arjiamar TaKCHu 3a JOIBJIHUTCIHU

YCIIYTH,

VYpaBnsBaioTo ApyKeCTBO, KaTO U3aBaHE HA YAOCTOBEPUTEIHU TOKYMEHTH 3a MPUTEKaBAHUTE

mpeaoCTaBAHU oT
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JSI7IOBE, TIPEIOCTaBSIHE Ha JOMBIHUTEIHA WH(POpPMAaNMs, W JAp. MOJAOO0HHU, CHIJIACHO CJIeIHATA
Tapuda, npuioxenue kpM [IpaBunata Ha DOHJIA:

* 3a mpexBBbPJISIHE Ha JAJIOBE OT IMOJCMETKAa Ha MpUTEXKATEeNs Ha JsuioBe npu ,, Tu bu Ai
Acer MenumxkmbHT' EAJl KbM HeroBa MOJCMETKA NPU WHBECTHIIMOHEH MOCPEIHUK,
Oanka neno3utap win O0anka nomeuuten — 1.00meB Ha Tpancdep;

* 3awuznaBaHe Ha QyOnMKar Ha Jeno3urtapHa pasnucka — 1.00mnes;

* 3a oTTerJIsHE Ha MOpbhUKa — Oe3 Takca.

* 3ampenocTaBsiHe Ha AOMMBIHUTETHA HHPOpMaIHsI — 6e3 Takca.

Paszxoou 3a cnmemxa na ®OH/[A (kocéenu pazxoou 3a uHeecmumopa)

VnpasnsgBamoro apyxectBo 3aruiama 3a cmetka Ha DGOHJIIA BcHuku pa3xoau Mo
HETOBOTO YyYpeasBaHE, BKJIIOUMTETHO TaKCH KbM HAI30pPHU MW JPYyrd HMHCTUTYIHH U
BB3HArpaKACHUA Ha KOHCYJITAHTH, Pa3XOoJd IO BB3HAIPAXKICHHUATA Ha GaHKaTa-I[eHOSI/ITap,
PErUCTPUPAHUTC OAUTOPU, KOHCYJITAHTH, PA3XOAH 110 TCKYIIW HAA3OPHU U YJICHCKH TAKCHU, KAKTO
U JIpyrd HEOOXOIWMH Pa3XOJid, HEMOCPEACTBEHO CBBp3aHu C jAeiiHocTTa Ha OOHJIA.
VYpaBnsaBamoTo ApYKECTBO CH Bb3CTAaHOBABA MU3BBpIICHHUTE 3a cMeTka Ha @OHJIA pa3xonwm,

cJed AOCTUTraHEC Ha MMHHMMaJIHaTa HETHA CTOMHOCT Ha HETOBHUTE aKTHBH.

4. ThbPI'OBCKA HHO®OPMAIIUA

4.1. Ycuaosus U pel 3a MOKYNKA U MPoaax0a Ha AsJI0Be

C wu3KIIOYEHHWE Ha CIy9aWTe Ha BPEMEHHO CIHUpaHE Ha OOpaTHOTO W3KYIyBaHe,
VYpaBisgBamoTo Apy:KeCTBO MOCTOAHHO npeaiara asuioBete Ha POHJIA Ha mHBECcTUTOPUTE TTO
E€MHCHOHHA CTOMHOCT, OCHOBaHA Ha HETHATa CTOMHOCT Ha aKTUBHMTC HA CIAWH JsJI, U3YHCICHA U
00sIBeHa CHIIACHO METO/IA, OMUCAH MO-I0JTY B IPOCTIEKTA.

VYnpasnsBamoro ApyxkecTBo mpoaasa AsiaoBere Ha DOHJIA 3a cMeTka Ha MOCIETHUS.

WuBecturopute KymyBaT (3amucBar) AsutoBe Ha ocurypenure rumera (oducu) Ha Y] “Tu
bu Ait Acer MennmxmbaT” EAJL, KaTo 3a 11e1Ta U3BbPIUIBAT CICIHUTE IEHCTBUS:

. moJaBaT MopbhUKa 3a MOKYIKa Ha JSJI0BE, ChIbprKallla peKBU3UTHTE chrilacHo Hapemnba No

25/2006., nWyHO, uYpe3  MBIHOMOIIHHK WM  JIMIEH3UPAaH  HMHBECTHIIMOHCH

nocpenuuk/6anka. ®opMyssp Ha MOPHUKA 3a MOKYIIKA HA JSJIOBE MOXKE JIa CE TOJIy4Hd Ha

TUIIETaTAa;
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i MpEeBeX1aT M0 OAHKOB BT CyMaTa CpeIly 3alHuCaHuTe JSUIOBE B CIIELUAIIHA CMETKA MPH
"bearapcka [lomencka banka” AJl, oTkputa B momsa Ha DOHJIA,;

i B Cﬂy‘{aﬁ yc I1noagaBat HOp’b‘IKa qpe3 II'BJIHOMOIIIHHUK, IOCIICOAHUAT € HGO6XOI[I/IMO aa
MPEJICTaBU HOTAPUAITHO 3aBEPEHO ITBJIHOMOIIHO, U3/IaJICHO OT JIMIIETO, Ha YUETO MME CC
3aIMCBAT JISJIOBETE, ChOTBETHO OT 3aKOHHHUS MPEJACTABUTE HA MAJIOJCTHOTO JIMIIC WA OT
CaMOTO HCIIBJIHOJICTHO JUIEC CHC ChIJIACUCTO HAa HECTOBUA pO,Z[I/ITe.H (HOHC‘-II/ITG.H), JdaBallfo
IIPaBO 3a M3BBPIIBAHE Ha YNPABUTEIHU M PA3MOPEIUTEITHH ACUCTBUS C (PUHAHCOBU
WHCTPYMEHTH, W JeKJapalys, 4e¢ He H3BBPIIBA I10 3aHATHE CACIKH C (DUHAHCOBH
WHCTpYMEHTH. Te3uW HM3UCKBAaHMS HE ce TNpuiaraT, Koraro 3asBKaTa ce IojaBa d4pes
HNHBCCTHUIIMOHCH HOCpeI[HI/IK. I[eKnapauH;I, Yyc HC I/I3B’pr_HBa CACJIKHN IIO 3aHATHEC, HC CC
HN3UCKBaA OT II'bJIHOMOIIIHHUK, KOI>'ITO c pO,Z[HI/IHa 110 HpaBa JIMHWS HA JINLCTO, HA YUECTO UMC
ce 3amucBaT JMJI0BETE, ChOTBETHO Ha MAJIOJETHOTO MJIM HEIBIHOJIETHOTO JIHUIIE, HO HE €
HeroB poauten (Hamp., 6ada, asuto, mpababa, mpaasao). B To3u cinydaii HIMa OrpaHHYCHHE
B 6p0}1 Ha 1MMogaBaHUTC OT TAKBbB IIbJIHOMOIIIHUK HOp’b‘-IKI/I 3a HOKYHKa Ha I4J10BE€ HA UMETO

Ha MaJIOJIETHOTO / HEITBJIHOJIETHOTO JIMIIC.

[Ipu 3anucBanero Ha asuioBe or POHJIA Ha MMETO Ha MajgoJIETHO WA HEMBJIHOJETHO
JIMLIe MHBECTUTOPUTE CJIE/IBA ]a UMAT IPEABU CIEIHOTO:

1. Bamucanero (mokymnkarta) Ha gsutoBe oT ®OHJIA Ha uUMETO Ha MaJIOJETHO JIUIIC
(nuie, KoeTo He ¢ HaBBPIIWIO 14 rOJUHM) MOXKE JIa C€ M3BBPINBA OT BCEKU €IUH OT
poautenure (WM OT HACTOMHMKA). 3a IeiTa € HEeOOXOAMMO Ja Ce TMPEACTaBAT
CJIEIHUTE IOKYMEHTHU:

» OpWUTMHAJ Ha JIMYHATa KapTa Ha poauTes (HACTOMHMKA), KOWTO MoIaBa
MopbhUKaTa,

» KOIWe Ha JMYHaTa KapTa Ha poAuTess (HaCTOMHMKA), 3aBEPEHO OT HETO ¢ “BSIPHO C
opuruHaia”’, UMe, aTa 1 MOJIHIC;

» OpUTHHAJ Ha aKTa 3a pakJaHe Ha MaJOJIETHOTO JIUIIE,

» KOIIME Ha aKTa 3a pakJaHe, 3aBEPEHO OT POAUTENsl (HACTOMHUKA) C “BAPHO C
opuruHaia”, UMe, laTa ¥ TMOJIHKC, KOETO KOIMHUeE Clie/iBa /1a Ob/Ie CBEPEHO C
OpUTHHAJA ¥ 3aBEPEHO M OT CITYXKUTENS, KOUTO IMprueMa mopbukara.

2. 3anucsanero (mokymnkara) Ha nasuioBe Ha @OHJIA Ha UMETO Ha HEMBJIHOJCTHO JIUIIE
(nmuite, xoero e HaBbpmWIO 14 roauHM, HO HE € HaBbPIIWIO 18 roauHu) Moxe aa ce

HU3BBPIIBA OT CAMOTO HEIIBJIHOJICTHO JIUIEC, HO CaMO C U3PUYHOTO IMHUCMCHO CBhIJIaCHUC

23



Ha HAKOW OT poauTenute My (Wi momeuuTtess). 3a Ienta € HeoOXOoauMo Ja ce

MIPEACTABSAT CICTHUTE TOKYMEHTH:

» OpUTHHAJ Ha TUYHATA KapTa Ha HEMBIHOJIETHOTO JIUIIE, TOJaBaIll0 OPhUKATa, B
ClIydaii 9e TO MMa Beue M3/a/ICHa TaKaBa,

» KOIWE Ha JJMYHATa KapTa Ha HEIBJIHOJETHOTO JIUIIE, B CydJal ye TO nMa Bede
W3/1aJIcHa TaKaBa, 3aBEPEHO OT HETO C “BSPHO C OpUTHHAJA”", UME, TIOIUC U 1aTa;

» OpWUTHHAJ Ha JIMYHATa KapTa Ha poauTes (MOMeUnTeNs), JaBall] ChIJIAaCHETO CH 3a
M0/IaBaHe Ha MOPHUKATA,

» KOIWE Ha JIMYHATa KapTa Ha POAUTEs (IIOMEYHUTENS), 3aBEPEHO OT HETO ¢ “BSIPHO C
opurvHaia”, UMe, MOJIIUC U 1aTa;

» OpUTHHAJ Ha aKTa 3a pakJlaHe Ha HEMIbIHOJETHOTO JIMIIE, KOSTO IIe MPUA00nBa
IISUIOBETE;

» KOIWE Ha aKTa 3a pakJaHe, 3aBEPEHO OT poAuTes (IOMEUYUTENS) C “BAPHO C
opuruHaina”, uMme, moanuc u aara. CIy)kKuTeNsT, KOUTO IpruemMa mophuKara, €
JUTBKEH J1a CBEPU UICHTUYHOCTTA Ha KOMHMETO C OPUTHHAJIA U CHIIO J1a 3aBEPH
KOIIHMETO C “BAPHO C OpUTHHANIA", UME, TIOJINKC U JaTa,

» M3PUYHO MHCMEHO ChIUIACHE HA poauTens (MOMEYnTeNs) 3a [0JaBaHeTO Ha
MOpbhUKa 3a 3aKyIMyBaHE HA JIAJIOBE, B KOETO CE€ ChIBPIKAT: TPUTE UMEHA Ha
poauTtens (morneyuTes), TPUTe UMEHA Ha HEITbJIHOJICTHOTO JIUIIE, BU/IA IICHHU
KHIA, KOMTO CE 3aKyIyBaT, aTa U MOAMKUC Ha POAUTENs (OMICUUTES).

Berpnminte B Opak HEMMBIHOJIETHHU JIMIIA MOTAT CaMU J1a TOJIaBaT MOPhUKa 3a TOKYIKA Ha

nsutoBe oT PoHa, 6€3 1a ce HyXIasiT OT ChIACHCTBUE OT CTPaHa Ha POAUTEN (IOMEYHUTEN).

[Topbuku 3a MOKyIKa Ha JISJI0BE ce pueMaT Bcek paboTeH feH Mexay 8:30u 16:0049aca
Ha TUIIeTaTa Ha YTIPaBJsIBAIIOTO APYKECTBO, BKIIOYUTENHO B oucute Ha 3AJ[ Byncrpan Buena
Numypwsre ['pyn u B oduca va UII ,,EBponununr” AJl B rp. byprac. [loprukara 3a mokymnka ce
M3MBIHSABA MO II€HAa HAa €AWH s, OmpejelieHa 3a JIeHs, CJelIBall JaTara Ha TMOJaBaHE Ha
MOpBHYKaTa.

[Topbuku 3a mokynka Ha AssioBe morar na ce mpuemat u ot 16:00 10 17:304aca, kato
TE3H MOPHYKHU CE€ MU3MBJIHABAT I10 IIEHATa, M0 KOSITO CE M3IIBIHABAT MOpBhUYKUTE, mpuetn 10 16:00
gaca Ha CJIeBalIus padOTeH JICH.

[Topbukure 3a mokynka Ha gsuoBe Ha @OHJIA ce m3nbIHSABAT Ha cieaBamus padoTeH

JIeH, HO HE MO-KHCHO OT 3 padOTHH JTHM OT JaTaTa Ha MoJaBaHe Ha MOpBhYKaTa.
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[TopbukaTa ce M3MBIHABA 10 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA cyMa, pa3jefieHa Ha
orpejefieHaTa €MHUCHOHHA CTOMHOCT Ha €IWH s, KaTo OposAT Ha 3aKyleHWUTE MIsUI0OBE Ce
3aKpBIVIIBA KbM IMO-MAJKOTO IISUI0 YUCIO. YTPaBISIBAIIOTO APYKECTBO HU3Ipalia B CPOK 0 5
paboTHU THU Ha JIUIETO, AAJI0 MOPHUYKATA, MMCMEHO MOTBHPKICHHUE 32 U3ITBITHEHUETO H.

®OHADBT upe3 YmpapisBamoro APYKECTBO MOXe jJa H3aaBa/lipojaBa, Ha Oa3ara Ha
HCTHAarTa CTOﬁHOCT Ha aKTUBUTC CU, U YaCTUYHHU IAJI0BEC cpemy HanpaBeHa naquHa BHOCKaA C
oTIpesieNieH pa3Mep, aKo Cpelly BHECEHATa cyMa He MOXe Ja ObJie U3IaeHO IISUI0 YHCIIO JSUIOBE.
PensT v HAUMHET 3a TOBA ca CIIEIHUTE.

1. ®OHJBT m3gaBa yacTuueH 151, Ha 0a3a HAa HETHATA CTOMHOCT HA aKTUBHUTE CH, BUHATH,
KOT'aTo, CJIe]] 3aKyIyBaHe Ha JsU1/OBE Cpellly HAallpaBeHa OT HHBECTUTOP MapUYHA BHOCKA C
OTpeJIeIeH pa3Mep, € HAJUIE OCTAThK, MO-MaTbK OT EMHUCHOHHATA CTOMHOCT Ha €JIUH s

2. Pa3mepbT Ha YaCTHYHMS 51 € PAaBEH Ha OCTaThKa ChriacHO T.1 W ce 3akphIJisABa 0
YETBBPTHS 3HAK CIIC]T JCCETUYHATA 3aIeTasl.

3. He ce m3mbiHsBa MOpBUYKa 332 CyMa, TO-MalKa OT EMUCHOHHATA CTOWHOCT Ha €/IUH JISUT.

4. B TNOTBBPKIEHUETO 32 M3IIBIHEHATa MOPHUKA CE MOCOYBA, OCBEH pa3MephT Ha olmiarta
CTOWHOCT Ha MOpbHUYKaATa, U OOIIUAT pa3Mep Ha MPHUTES)KABAHUTE OT MHBECTUTOPA JISIIOBE,
BKJIIOYUTEITHO pa3MepbT Ha YaCTUYHUS IS
YropaBnsBamoTo APYKECTBO U3JaBa JCTMO3WTApHA PA3MHCKa, KOSITO OTpassiBa Opos

3aKYIICHU OSAJIOBC, BKIIIOYHUTCIIHO pa3MCpa Ha YaCTUYHUSA 171, AKO UMa TAKbBB.

®OHADBT nHe nuzkynyBa oOpaTHO IsUIOBE 7O JOCTUTaHE HA MUHUMAJICH pasMep Ha HETHa
croitHocT Ha akTuBHTe My 0T 500 000 flercToTiH Xuisian) nesa. Tasu CTOMHOCT TpsOBa 1a Obe
MIOCTUTHATA HE M0-KBbCHO OT 1 rofmHa OT HEroBOTO y4pe/sBaHe.

Cnen u3nbanennero Ha ropenocoueHoto yciaosue @OHADT me uzkynysa asioBeTe cH
IpU TIOMCKBAaHE OT MHBECTUTOPHUTE, OCBEH B CIy4YauTe Ha BPEMEHHO CIIUpaHE Ha OOpPaTHOTO
U3KYIyBaHe, 10 1I€Ha, OCHOBaHA Ha HETHATa CTOMHOCT HAa aKTUBUTE HA €IUH 51, U34YHMCICHA U
00siBE€Ha CBHITIACHO METOJIa, ONMCAH M0-/10J1y B IPOCIIEKTA.

Y “Tu bu Ait Acer MennmxmbuT’ EAJ] u3kymyBa oOpatHo nsioBete Ha , Tu bu A
CpkpoBuiie” 3a cmerka Ha POHJIA. MHBeCcTUTOPUTE NPOJABAT AAJIOBETE CU HAa OCUTYPEHUTE
rumera (obucu) Ha Y] “Tu bu Aii Acer MenummrmbaT” EAJI, KaTo 3a 1enta HM3BBPIIBAT
CIIETHUTE IEUCTBUSL.

. ITonaBat nmopbuka 3a 00paTHO M3KYyIyBaHE Ha JIAJOBE JIMYHO, Ype3 ITBIHOMOIIHUK WIH
4pe3 JIMIEH3UPaH WHBECTHLMOHEH nocpenHuk/0anka. @opmyisip Ha opbuka 3a 00paTHO
U3KYIyBaHE Ha J710BE MOXKE J]a C€ M0JIy4H Ha THIIEeTaTa.

. B cnyudaii ye momaBaT mopbuka 4pe3 IBIHOMOLIHHK, MOCIEIHHUAT € HEOOXOIUMO Ja

npeaAcTaBu U HOTApUAJIHO 3aBCPCHO MNBJIHOMOIIHO, JaBalllO MpaBO 3a HU3BBPIIBAHC HaA
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VIPABUTEITHU M PA3IIOPEIUTEITHA JCHCTBHUS ¢ PMHAHCOBU UHCTPYMEHTH, U JCKJIapaIus, ue
HE M3BBPINBA 10 3aHATHE CICIKU ¢ (DMHAHCOBU MHCTPYMEHTH. Te3M W3HMCKBAHHS HE CE
Mpuiarat, Korato 3asBKaTa ce MoJiaBa 4pe3 MHBECTUIIMOHEH MOocpenHuK. Jlexmaparus, de
HC I/I3B’pr_HBa CACJIKHU II0 3aHATHUEC, HEC C€ N3HUCKBA OT ITBJIHOMOIIIHHUK, KOﬁTO c pOI[HI/IHa 110
MpaBa JIMHUAS Ha JIUIETO, OT KOETO Ce WU3KYIyBaT JSUIOBETE, ChOTBETHO HAa MAaJOJETHOTO
WIK HEMBJIHOJIETHOTO JIMIE, HO HEe € HeroB poauten (Hamp., 6aba, asuto, mpababa,
npaasano). B To3u ciydalk HsIMa OrpaHWYeHHs B Opos Ha MOMAJCHUTE OT TaKbB

I'BJIHOMOIIHUK TTOPBYKH 32 00paTHO U3KYITyBaHE Ha JISUIOBE.

HNuBectutropure ciena ga uMar npeasui, ye ¢ asinoBe Ha ®OHJIA, npurexaBaHu OT
MaJOJETHH WU HEMbIHOJETHH IUIA, MOTaT Ja C€ H3BBPIIBAT PA3MOPEAUTEITHH EHCTBUS
(mponax6a upe3 mogaBaHe Ha mopbuka 0 Y]l 3a 00paTHO M3KYIyBaHE) caMO CIIe/ pa3pelieHue
Ha PalOHHMS ChJl IO MECTOKMBEEHE Ha JIUIIETO — TUTYJISIP Ha MHBECTHIUATA. B cirydait ue Obe
morydeHo takoBa paspemenue, Y/l “Tu bu Air Acetr MennmxkmbHT” EAJ] ipeBexaa mapute ot
npojgakbata Ha JsI0BeTE€ MO OaHKOBA CMETKA, OTKPUTA HAa WMETO HAa MAJIOJIETHOTO WITU
HEI'BJIHOJICTHOTO JiHIle. PasmopexaaHeTo ¢ mapuyHUTE CPEACTBA OT Ta3U CMETKA OTHOBO MOXKE J1a
C€ M3BBPIIU CaMO CJIe]] pa3pelIeHre Ha paHOHHUS ChI.

[Tpu mogaBane Ha MOPBHUYKHU 32 0OpaTHO M3KyyBaHe Ha JsmoBe or ®OHJIA, npuTexaBanu
OT MaJIOJICTHO WJIA HEMBJIHOJIETHO JIUIIE, UHBECTUTOPUTE CIIEABA JIa UMAT MPEABHJ CICTHOTO:

1. 3a pasnopexnane (mponax6Oa) Ha msuioBe Ha DOHJIA, mpuTexaBaHW OT MaJOJIETHO
aune (uie, KoeTo He € HaBbpiimio 14 roamHu), ca HEOOXOIUMH CIICTHHTE
JIOKYMEHTH:

» OpWrMHAJ Ha JUYHATAa KapTa Ha poauTeNs (HaCTOWHMKA), IMO/AaBalll MophuKara 3a
00paTHO U3KYIyBaHe,;

» KOIlMe Ha JUYHATa KapTa Ha poauTels (HaCTOMHUKA), 3aBEPEHO OT HETO C “BSIPHO C
opuruHaja”, UMe, MOJIIUC U 1aTa;

» OpUTHHAJ Ha aKTa 3a pakJlaHe Ha MAJOJIETHOTO JIMIIE, Ha YHETO UME Ca 3alHuCaHu
JSUTOBETE, MPEAMET Ha 00paTHO U3KYITyBaHE;

» KOIMe Ha aKTa 3a pakJaHe, 3aBEPEHO OT poauTens (HACTOMHHMKA) C “BAPHO C
opuruHana”, ume, noanuc u nara. CIyKHTeNIAT, KOUTO TMpHeMa MopbhyKara, €
JUTBKEH J1a CBEPH MJICHTUYHOCTTA Ha KOMHUETO C OPUTHHANA M CHINO Ja 3aBEpH
KOIIMETO C “BAPHO C OpUTHHANIA", UME, TIOJINKC U JaTa,

» OpWTMHall Ha Jero3uTapHaTa pas3lucKa 3a [SUIOBeTe, NpeAMET Ha oOpaTHO

U3KYIlyBaHe,
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» OpUTHHAJ Ha MOCTAHOBEHOTO OT PAaHOHHHUS CBHIMS CHICOHO pEIICHHE, C KOETO Ce
JaBa pa3perieHue 3a mpojaxoara Ha JISIIOBETE, MPEeIMeT Ha 00paTHO U3KYITYyBaHE;

» KOIHUE Ha MOCTAHOBEHOTO OT PAOHHUS CHAUS ChICOHO pEIIeHHe, C KOETO Ce JaBa
paspelieHue 3a mpojaxkOaTa Ha JSI0BETe, MpeIMeT Ha O0paTHO HW3KYITyBaHE,
3aBEPEHO Ha BCSKA CTPAHMIIA OT POaUTeNs (HACTOMHMKA), ITOJaBalll MophuKaTa 3a
o0paTHO M3KyMyBaHe, ¢ “BAPHO C OpUTHHAIA", ©Me, oANuC U aata. CIyXKHTeT,
KOWTO TpHeMa MOphYKaTa, € NTBKEH Ja CBEepPH HISHTUYHOCTTA HA KOIMHETO C
OpUTMHAJIA U CBUIO /1a 3aBE€PU KOIHUETO C “BSIPHO C OpUTHMHANA’, UME, MOJAIUC U
Jara,

2. 3a pasmopexaane (mpomaxo6a) Ha gsutoBe Ha POHJIA oT HembIHOIETHO Juie (JTUIIE,
KOETO ¢ HaBbpmwio 14 roguHu, HO HE ¢ HaBbpuIWIO 18 roguHm) ca HEoOXOAUMHU
CIICTHUTE IOKYMEHTHU:

» OpUTHHAJ Ha JMYHATa KapTa Ha HEITbJIHOJETHOTO JIMIE, MTOIaBaIlo MOphYKaTa, B
CiIydail 4e TO MMa Be4e M3/1aJicHa TaKaBa;

» KOomnue Ha JMYHATa KapTa Ha HEMBIHOJETHOTO JUIE, B CIydyall 4e TO MMa Bede
W3/1a/IeHa TaKaBa, 3aBEPEHO OT HETO C “BSIPHO C OpUTMHAJA", UME, OJIUC U JaTa;

» OpWTrHHAJ Ha JIMYHATa KapTa Ha poauTels (IOMEYnTENIs), JaBalll ChIIIACHETO CH 3a
MmoJiaBaHe Ha MOpBHYKATa 32 OOPATHO M3KYIMyBaHE Ha JSUIOBE;

» KOIlWE Ha JIMYHATA KapTa Ha poauTes (IOMEUUTENIs), 3aBEPEHO OT HEro ¢ “BSPHO C
OopuruHana”, UMe, MOJIUC U J1aTa;

> OpUTHHAJ Ha aKTa 3a paXJaHe Ha HEIBJIHOJECTHOTO JIMIC, HAa YHETO UME ca
3amucaHy JsJI0BETE, MIPEAMET Ha 00OPAaTHO U3KYITyBaHE,

» KOIME Ha aKTa 3a paxJaHe, 3aBEPEHO OT poauTelns (mormedyuTess) ¢ “BAPHO C
opuruHana’, ume, noanuc U nara. CIyXUTeNnAT, KOUTO MpHemMa MopbyKara, €
JUTH)KEH JIa CBEPH HACHTHYHOCTTAa HAa OPWUTHHANIA W KOMHETO W CHIIO Ja 3aBepu
KOIMETO C “BAPHO C OpUTHHANIA", UME, TIOJIIHC U JIaTa,

» OpUTHHAll Ha JEMO3WTapHaTa pas3lucKa 3a IsJIOBeTe, MpeaMeT Ha oOpaTHO
W3KYITyBaHe,

» M3PUYHO MHCMEHO ChIJlache Ha poxautens (MormeywTess) 3a IMOJaBaHETO Ha
MopbUKa 32 0OpAaTHO M3KYMyBaHE Ha JSJIOBE, KOETO ChABpXKA. TPUTE MMEHA Ha
poautens (IONMEYUTENs), TPUTE MMEHA HA HEMBJIHOJCTHOTO JIMIIC, BHIA IICHHU
KHIXa, KOMTO C€ TPOJIaBaT, aTa U MOANUC Ha POAUTENS (IONEUUTENIs);

» OpUTHHAJ Ha MOCTAHOBEHOTO OT PAaOHHHUS CBHIMS CHICOHO pEIICHHE, C KOETO Ce

JlaBa pa3pelieHue 3a nmpojakoara Ha JsUI0BETe, MPeMET Ha 00paTHO W3KYITyBaHE,
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» KOIMEe HAa MMOCTAaHOBEHOTO OT PAOHHMS ChAMS ChIACOHO pEIIeHUE, C KOETO CE J1aBa
paspelieHue 3a mpojaxkOaTa Ha JsI0BETE, MpelIMeT Ha O0paTHO H3KYIyBaHE,
3aBEPEHO Ha BCsKa CTpaHUIa OT poautess (MOomeyuTess) ¢ “BIPHO ¢ OpUruHaia”,
nMme, noanuc u gata. Ciy>KUTeNIT, KOUTO MprueMa nopbukaTa, € JUIbXEH Ja CBepu
UJCHTUYHOCTTA Ha KOMHMETO C OpPUTHMHAJIa U ChHIIO Ja 3aBEpPH KOMUETO C “BIPHO C
opurvHaja”, ¥Me, MOJIIUC U JaTa.

Berpnunute B Opak HEMBJIHOJICTHU JIUIIA MOTAT CaMU Ja MOJaBaT MOPBUKH 32 00paTHO
U3KyImyBaHe Ha JsmoBe oT DoHma, 0e3 Ja ce HyKIasT OT ChACUCTBHE OT CTpaHAa Ha POJUTEN

(momeuwmren).

[Topbuku 3a 00paTHO U3KYITyBaHE Ha JSUIOBE CE IpUeMaT BCEKH paboTeH aeH Mexay 8:30
n 16:00yaca Ha rumerara Ha YTIpaBiIsIBaloTO ApykecTBO. [loppukaTa 3a 00paTHO MU3KYIyBaHE
ce M3IIBJIHIBA IO LIEHAa Ha €JWH IsU1, ONpelesieHa 3a JeHs, cle[Bal] JaTara Ha MOoJaBaHE Ha
HOpBHYKaTa.

[Toppuku 3a 00paTHO M3KyIyBaHE Ha JSUIOBE Morar ga ce npuemar u ot 16:00m0 17:30
Yaca, KaTo Te3H MOPBYKH C€ U3MBJIHABAT 110 IIEHATa, 0 KOSATO C€ U3MBIHIBAT MOPBHUKUTE, IPHETH
1o 16:0049aca Ha crnenBamiys pabOTEH JEH.

[ToppukuTe 32 00paTHO M3KymyBaHe Ha AsioBe HAa POHJIA ce M3mbJIHIBAT HA CIICABAIIHS
JIeH, HO He MO0-KbCHO OT 3 pa0OTHU JIHU OT JlaTaTa Ha MoJIaBaHe Ha MOPbhYKATa.

JbmxkuMaTa cymMa OT 0OpaTHO M3KYNEHHUTE JSUIOBE C€ M3IUIaIa 1mo OaHKOBa CMETKa Ha
JMLETO, YUNTO JISUIOBE ca M3KYNEHH, B 3-THEBEH CPOK OT JaraTa Ha M3MBIHEHHE Ha MOpBHYKATa.
VYrpaBnsBamoTo IpyKECTBO M3Mpalia B CPOK 10 5 paboTHH AHM Ha JHMIETO, JAJIO0 MOPHYKATa,

MHUCMCHO NOTBBPIKACHUC 3a U3IIBJIHCHUCTO .
4.2. YcaoBus U pej 3a pasnpe/iesisiHe U U3IJIAIIAHE HA 10X0/

Hoxonpr Ha ®OHJIA Moxe na Oble pasmpenernieH Mo penieHue Ha YIpaBiIsBalioTo
npyxectBo. IIpaBo Ha yacT oT moxoja MMar JulaTa, BIMCAHU B perucrtpure Ha LleHTpanHus
Jeno3uTap Kato npurexarenu Ha asuioBe Ha POHJIA na 14-tus aeH cien narara Ha 3ace€IaHUETO
Ha CbBeTa Ha AMPEKTOPUTE Ha YNPaBIABAILOTO JPYKECTBO, HA KOETO € IMPHET TOAULIHMAT
(UHAHCOB OTYET M € B3E€TO pElIeHHE 3a pasnpeeieHre Ha 10XoA. JloXoasT ce u3Iuiala B CpoK

A0 3 MECCIla CJIea naTtaTta Ha TOBA PCUICHUC.
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4.3. Yecrora, MACTO W HAYUH 32 Ny0JIMKyBaHe MJIH ONOBECTSBAHE Ha
uHpopManus 3a €MHCHOHHATA CTOMHOCT M IeHaTa Ha oOpaTHO

HU3KyNyBaHe Ha (pOHJA.

EmucrnonHara cTOMHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE CE€ M3UYMCIsIBA BCEKH pabOTEH

ned kpM 16:004aca u ce 00sBsIBa

. BBB B. “Ilapu” Ha cnenBamus paboTeH JeH;

. B UHTepHer crpanunara na ®OHJIA —www.tbiam.bg/bg/funds/treasure/

. B K®H 10 kpas Ha paboTHUS ACH;

. Ha TUILeTaTa Ha yrnpasisBamoro apyxectBo —B 8:30yaca Ha cienBamus paboTeH JIeH.

5. JOITBJIHUTEJIHA UH®OPMALIUA

5.1. IIbLbaHEAT W KPATKHAT NPOCHEKT, KAKTO M TOAMINHMTE M TPHUMECEYHH OTYETH Ha

D®OHJIA, Morar 1a 0b1aT MOJY4Y€eHH OT MHBECTUTOPUTE 0e3MJIATHO.

5.2. HaasopHa IbPKABHA HHCTUTYIUSA

Hamzopnara nbpkaBHa wuHctutyuuss Ha DOHJIA u VYmpaBagBamoTo ApYXKECTBO €
Komucusra 3a puHaHcOB Ha30D.
VYpaBigBamoTo IpyKECTBO € MOJYyYMIIO pa3pelieHne 3a OpraHU3UpaHe U yIIpaBJICHUE HA

OOHJIA Nel213o0t1 21.9.200¥.ma Komucusita 3a GuHAHCOB HAI30p.

5.3. Hudopmanus 3a MACTOTO, BpeMeTO0 W HAYMHA, N0 KOWTO MOKe Jia Obje MmoJydyeHa

JOIIBJHHUTETIHA I/IH(l)ODMaHI/IH

To3u IlpocmekT, Kakro U JgonmbiaHUTENHA uWHopMmanus oTHocHo DOOHIA wu
VYpaBisBaloTo ApyKECTBO, BKIIOUUTEIHO BCUUKU npaBuia Ha POHJIA, kakTo ¥ FOJUIIHNATE U
MEXIUHHUTE (PUHAHCOBH OTYETH, AOKIAIM 3a ACHWHOCTTa U OJAMTOPCKUTE MOKJIAIH, MOTAT Jla ce
MOJy4yaT BbB BCUYKHM THILNETAa, MOCOYEHH HAa HMHTEPHET CTpPaHMIATa Ha YIPaBISBAIIOTO
JIPY’KECTBO M Ha aJipeca Ha:

e VY] “Tu bu At Acetr MeanmxkmbuT EAJI, Codust 1113, yn. "Tuntssa” Ne 13b,
BX. A, et. 1, en. (02) 935 06 35pcexu paboren men ot 8:30 10 17:30.JIume 3a

KoHTaKkTH: Anekcannapa bakanosa;

Wutepner aapecwt Ha Y/ “Tu bu At Acer MennmxmbaT' EAJ] € www.tbiam.bg
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5.4. Jlata Ha my0JMKYBaHe HAa MPOCHEKTA

Jarata Ha my6nukyBaHe Ha npocriekta Ha @OH/IA e 01.10.2007.
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