
}J;OKJIA,lJ; 3A }J;EHHOCTT A 
3a roAHHaTa, npHKniO"'Ballf,a Ha 31 AeKeMBPH 2018 r. 

nPI!1ET C nPOTOKOn OT 06.02.2019 r. C,Q Ha ,641!1X, A/J, 

HACT05UU11151T ,QOKnA/J, 3A ,QE~HOCITA E 1!13rOTBEH B CbOTBETCTBI!1E C 
PA3nOPE,Q61!1TE HA 4n. 33 OT 3AKOHA 3A C4ETOBO,QCTBOTO 1!11!131!1CKBAHI!151TA 
HA TbPrOBCKI/151 3AKOH 

PbKOBOACTBOTO npeACTaB51 CB051 roAI-1WeH AOKllaA lo1 rOA1o1WHio151 cplo1HaHCOB OT4eT KbM 
31 AeKeMBPI-1 2018 r., l-13roTBeH B CbOTBeTCTBio1e Me>KAyHapOAHio1Te craHAapTI-1 Ja 
cplo1HaHcoso OT41-1TaHe, np1o1eT1o1 OT EsponeikKI-151 Cbto3. 

OnMCAHME HA AEMHOCTTA 

"5YnrAP 4EX 1!1HBECT xon,a111Hr" NJ. " (APY>KecrsoTo 1-1111-1 xo11AI-1HrbT) e ny6111o14Ho 
aKI..IIo10HepHo APY>Kecrso, per1o1crp1o1paHo B TbproscKI-151 perlo1CTbp c EI!1K- 120054800, 
CbC CeAa111o1LJ..te B rp. 6yprac, y11. ,51HKO KOM1o1TOB" NQ 16A. 

nbpBoHa4ai1HO ApY>J<ecrsoTo e yypeAeHo KaTo npi-1BaTI-13ai..II-10HeH cpOHA no 3aKoHa 
3a nplo1BaTI-13al..llo10HHio1Te cpOHAOBe C Halo1MeHOBaHio1e nplo1BaTio13al..llo10HeH cpOHA 6y11rap 
4ex 111Hsecr A/J,. 

06LJ..toTo Cb6paHI-1e Ha aKI..IIo10Hepi-1Te OT 07 51Hyaplo1 1998 np1o1eMa peweHio1e Ja 
npeype>KAaHe AeHHOCTTa Ha nplo1BaTI-13al..llo10HeH cpOHA 6y11rap 4ex 111HBeCT A/J. KaTO 
X011AI-1Hroso APY>Kecrso 1o1 npoM51Ha B Halo1MeHosaHio1eTo Ha ,QpY>J<eCTBOTO OT 
nplo1BaTio13aUio10HeH cpOHA 6yl1rap 4ex 111HBeCT AfJ. Ha 6yl1rap 4ex 111HBeCT X011Aio1Hr 
A/J,. 

,apy>t<ecrsoTo e c Kanlo1Tal1 1 191 105 11esa, pa3npeAe11eH B 1 191 105 o61-1KHoBeHio1 
nOio1MeHHio1 aKUI-11-1. 

Kani-1Tal1bT Ha APY>J<eCTBOTO e aKUI-10HepeH 1o1 ce np1o1Te>t<asa OT MHO>t<ecrso 
cplo131-14ecKI-1 111o11..1a 1o1 H51KOI1KO toPI-1AI-14ecKio1 111o11..1a. Ha4ai1Hio151 Kanlo1Tal1, c KOHTO e 
per1o1crp1o1paHo APY>J<eCTBOTO e 256 x~-111. 11esa, a ysel11o14eHio1eTo npolo13Tio14a OT 
Kanlo1Tal11-131o1paHe Ha no11araLJ..t1o1 ce Alo1BI-1AeHTio1 KaTo CbOTBeTHO ca lo13BbpweHio1 ABe 
npeperlo1CTpaUio11o1 B yBel11o14eHio1e lo1 HaMal1eHio1e AO HaCT051LJ..tlo151 MY pa3Mep. npe3 
TeKyLJ..tl-151 OT4eTeH neplo10A npOMeHI-1 B Kani-1Tal1a Ha APY>J<eCTBOTO He ca HaCTbnl-1111-1. 

1 



,apy>KecrsoTo e c eAHocreneHHa CHCTeMa Ha ynpasneHHe - CbBeT Ha AHpeKTOPHTe. 
CeAanHll!eTo Ha ynpasneHHe Ha APY>KeCTBOTO e: Peny6nHKa 5bnrapHSI, rp.5yprac, 
yn. "51HKO KOMHTOB" 16A 

npeAMeTbT Ha AeVIHocr Ha APY>KeCTBOTO e npHA06HBaHe, ynpasneHHe, oueHKa H 
npoAa>K6a Ha y4aCTHSI B 6bnrapCKH H 4y)J(AecrpaHHH APY>Kecrsa; npHA06HBaHe, 
ynpasneHHe H npoAa>K6a Ha o6nHraUHH; npHA06HBaHe, oueHKa H npoAa>K6a Ha 
naTeHTH, OTCTbnBaHe Ha nHUeH3H 3a H3nOn3BaHe Ha naTeHTH Ha APY>KeCTBa, B 
KOHTO xonAHHrosoTo APY>Kecrso y4acrsa; <I>HHaHcHpaHe Ha APY>Kecrsa, B KOHTO 
XOnAHHrOBOTO APY>KeCTBO y4aCTBa, HHBeCTHpaHe H HHBeCTHUHOHHO KpeAHTHpaHe; 
MapKeTHHr, 6opcosH onepauHH, HH>KeHepHHr, co6crseHa TbproBcKa AeVIHocr H 
APYrH TbproscKH CAenKH, He3a6paHeHH Cbc 3aKOH. 

,aei::1HoCTTa Ha APY>KecrsoTo He ce orpaHH4aBa Cbc cpoK HnH APYrD npeKpaTHTenHo 
ycnOBHe. 

AKUHHTe Ha ,apy>KecrsoTo ce TbprysaT Ha 5bnrapcKa QJOHAOBa 6opca A/J, rp. CoQJHSI. 

<I>HHaHCOBHTe OT4eTH ca OA06peHH 3a H3AaBaHe OT CbBeTa Ha AHpeKTOpHTe Ha 06 
cpespyapH 2019 r., npeACTaBeHH ca B XHnSIAH neBa H ca HeKOHCOnHAHpaHH 
(HHAHBHByanHH). 

,apy>KeCTBOTO H npe3 Ta3H rDAHHa e npOAbn>KHnO OCHOBHaTa CH AeVJHOCT, CBbp3aHa 
c npHA06HBaHe, ynpasneHHe, oueHKa H npoAa>K6a Ha y4aCTHSI B 6bnrapcKH H 
4y)J(AecrpaHHH APY>Kecrsa; npHA06HBaHe, ynpasneHHe H npoAa>K6a Ha o6nHraUHH; 
npHA06HBaHe, OUeHKa H npOAa>K6a Ha naTeHTH, OTCTbnBaHe Ha nHUeH3H 3a 
H3non3BaHe Ha naTeHTH Ha APY>Kecrsa, B KOHTO xonAHHrOBOTO APY>Kecrso y4acrsa; 
<I>HHaHcHpaHe Ha APY>Kecrsa, B KOHTO xonAHHroBoTo APY>Kecrso y4acrsa, 
HHBeCTHpaHe H IIIHBeCTHUHOHHO KpeAHTHpaHe; MapKeTHHr, 6opCOBH onepaUHH, 
HH>KeHepHHr, co6crseHaTbproscKa Aei::1Hocr H APYrH TbproscKH CAenKH. 

<I>HHaHCOBHSIT pe3ynTaT Ha APY>KeCTBOTO 3a 2018 r. cneA AaHbUH e ne4an6a B 
pa3Mep Ha 9 x111n. ns. AaHb4HOTO o6naraHe Ha Apy>KeCTBOTO ce H3Bbpwsa CbrnacHo 
H3HCKBaHHSITa Ha MeCTHOTO 3aKOHOAaTenCTBO. 

nPEr11EA HA AEMHOCTTA 

CrpyKT'fpa Ha OCHOBHHJI KanHTan 
AKUHOHepH Y4acrHe 

t0pHAH4eCKH nHUa 
<I>H3H4eCKH nHUa 
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9.82% 
90.18% 

117046 
1074059 

HOMHHanHa 
CTOVJHOCT (XHn. nB.) 

117 
1074 



KbM 31 ,ll.eKeMBPIA 2018 r. 6ynrap 4ex VlHBecr XOll.ll.IAHr AJJ. lAMa y4aCTit1fl B cne,ll.Hit1Te 

.ll.bll.lepHIA 1t1 aco'-'lt11!1paHit1 APY>Kecrsa: 
Ta6n.1 

1 YHVlTEX AJJ. B lllt1KB1t1,ll.a'-'1Afl TpOfiH 87.59% 
7 OA3V1C TYP A[J, 6yprac 38.62°/o 

CTOnAHCKM lU:nM 3A 2018 rOAMHA 

npe3 2018 r HfiMawe roneMit1 nonlt1Tit14eCKIA Cb6111Tit1fl, lt136oplt1 1t1 CMfiHaTa Ha 

npaBIATellCTBa K01t1TO BJllt1fleT Ha MaKp01!1KOHOMit14eCKaTa cpe,ll.a 111 cplt1HaHCOBIATe 

IAHCT1t1TY'-'It11t1 B 6bllraplt1fl. 3an04Ha HOB eTan B yCBOfiBaHTO Ha eBpO cpOH,ll.OBeTe, 

Kpe,ll.lt1THaTa noniATIAKa Ha 6aHKit1Te e 6naKonplt1fiTHa 3a lt1HBeCT1t1'-'111111 1t1 peanlt13a'-'lt1fl Ha 

HOBIA npoeKTit1. npepa60TBall.llt1Te OTpaCJllt1 B T.4, MaWIAHOCTpOeHe, nplt160pOCTpOeHe, 

eneKTpoTeXHit1Ka, ,ll.bpsoo6pa6oTBaHe 111 npe3 2018 r. npO,ll.bll>Kit1xa ,ll.a pa6oTfiT CbC 

HaManeH Kana'-'lt1TeT 1t1 6e3 ,ll.bnrocpo4Hit1 '-'e111t1 3a pa3Bit1Tit1e. 

Abnrocpo4Hit1Te MaKpOit1KOHOMit14eCKit1 aHalllt131t1 B cseToBeH acneKT o6a4e 

npe,ll.ynpe>K,ll.aBaT 3a HOBa KP1113a KOfiTO 04aKBa CBeTa, HO He e lt13BeCTHO KOra lila 

3an04He KOfiTO Helt1MeHyeMO ll.le 3acerHe lt1 6bllraplt1fl. nopa,ll.IA Te31t1 aHalllt131t1 

IAHBeCTit1TOPit1Te B T.4. 1t1 CA Ha 64V1X He npas1t1 roneMit1 ,ll.bnrocpo4Hit1 lt1HBeCT1t1'-'1t11t1 

KaTO C TOBa HaMallfiBa plt1CKa npe3 CJle,ll.Ball.llt1 neplt10,ll.lt1. 

Cne,ll. lt13BbpweHoTo Blllt1BaHe Ha .ll.bll.lepHit1Te APY>Kecrsa - Erlt1,ll.a AJJ.; 

Ennplt16op AJJ.; neTpo 01t1Jl AJJ.; 3MM CBit1lleHrpa,ll. AJJ. 111 Blt1Tell lt1H>KeHeplt1Hr AJJ. B 

Oa31t1C Typ AJJ. npe3 2016r. ce lt13rpa,ll.lt1 e,ll.HO lt1KOHOMit14eCKit1 1t1 cplt1HaHcoso cra61t1J1HO 

npe,ll.nplt1f1Tit1e, ecpeKTit1BHO lt1 Jllt1KBit1,ll.HO C ,ll.06pa IAHBeCT1t1'-'lt10HHa nepecneKTit1Ba 3a 

lt13rpa>K,ll.aHe 1t1 ycro~41t1BO pa3Bit1Tit1e B o6nacna Ha TYPII13Ma, cronaHit1CBaHe 1t1 

ynpaBJleHIAe Ha lt1MOTit1 lt1 npO,ll.a>K6a Ha anapTaMeHTIA rllaBHO Ha MOpeTO. 

Pa3pa6oTBaT ce npoeKTit1 3a npoMfiHa Ha npe,ll.Ha3Ha4eHit1eTo 111 lt13BbpwsaHit1Te 

,ll.e~HOCT1t1 B Halllt14Hit1fl crpa,ll.Hit1fl cpOHA B Oa3111c Typ - nplt1eMall.la cplt1pMa. no,ll.rOTBfiT 

ce Meponplt1f1Tit1fl lt1 CXeMit1 3a cplt1HaHCit1paHe 3a peMOHT 111 peKOHCTPYK'-'1t1fl Ha Cbll.llt1Te C 

'-'en npo,ll.a>K6a, pa3Bit1Tit1e Ha cronaHcKa ,ll.e~Hoc lt1lllt1 OT,ll.aBaHe no,ll. HaeM. 
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"YHlllTEX" A/J. B m1KBJ..1,QaLU1151 - TpOSlH J..13na,QHa BbB QlJ..1HaHCOBJ..1 npo6lleMJ..1 

rnaBHO nopo.QeHJ..1 OT npe,QS1BeHJ..1 npeTeHL.tJ..1J..1 Ha 6aHKJ..1 J..1 AOCTaB4J..1ltJ..1 KbM 

APY>KeCTBOTO. li1Ma MHoro 3ase.QeHJ..1 J..1 npJ..1CbAeHJ..1 .Qella B noll3a Ha Kpe.QJ..1TOPJ..1 Ha 

"YHlllTEX" A/J. B llJ..1KBJ..1AaL.tJ..151. 4ecro no J..1CKaHe Ha Kpe.QJ..1TOpJ..1 J..1MYL1.4eCTBOTO ce 

npo,QaBa OT Cb,QJ..151 J..13nbllHJ..1Tell npJ..1 3Ha4J..1TellHO no HJ..1CKJ..1 ~..teHJ..1. YHJ..1TeX A/J. B 

llJ..1KBJ..1AaL.tJ..151 npOAbll>Kasa Aa TbpCJ..1 Bb3MO>KHOCTJ..1 3a npo.Qa>t<6a Ha 3eMs:~, crpa.QJ..1 J..1 

o6opy.QBaHe Ha J..1HBeCTJ..1TOpJ..1 C J..1HTepeCJ..1 B T03J..1 perJ..10H OT CTpaHaTa J..1 4y>t<6J..1Ha 

C ~..tell YAOBlleTBOPSlBaHe Ha BCJ..14KJ..1 J..13J..1CKyeMJ..1 3a.Qbll>KeHJ..151 J..1 Bb3Me3As:~BaHe Ha 

Kpe.QJ..1TOpJ..1Te pecneKTJ..1BHO aKL.tJ..10HepJ..1Te. 

npH TaKa o4epTaBal1.4aTa ce MaKpO-J..1KOHOMJ..14ecKa paMKa s crpaHaTa, cnaA s 

nOTpe6lleHJ..1eTO J..1 npo,Qa>K6J..1Te Ha CTOKJ..1/ ycnyrJ..1 J..1 J..1MOTJ..1 J..1HBeCTJ..1LtJ..10HHaTa 

aKTJ..1BHOCT Ha XOpaTa e 3aMpS1lla BJ..1,QHO OT ~..teHJ..1Te J..1 npo,Qa>K6J..1Te Ha aKL.tJ..1J..1 Ha 

6opcaTa. 

ApyrHSl Cbl1.4ecrseH npo6lleM nopo.QeH oT Macoso CbKpal1.4aBaHe Ha nepcoHalla 

npe3 MJ..1HallJ..1 nepJ..10AJ..1, npJ..1BJ..1AHO BJ..1COKa 6e3pa60TJ..1Lta, HO KBallJ..1QlJ..1LtJ..1paH 

nepcoHall peallHO HSlMa nopa.QJ..1 o6e3lliOA5JBaHe Ha MallKJ..1Te rpa.Qose, 3aKpHBaHeTo 

Ha napallellKJ..1Te J..1 Y4J..1llJ..1U4a C TeXHJ..14eCKJ..1 cne~..tJ..1allHOCTJ..1 J..1 OTllJ..1Ba Ha Mlla.QJ..1Te 

XOpa OT TeXHJ..14eCKJ..1Te o6pa30BaHJ..1e 3aTBbp>K.QaBa J..13BO,Qa, Lie pa3BJ..1TJ..1e B OTpaCllJ..1 

KaTO MaWJ..1HOCTpOeHJ..1e, ype,QOCTpOeHe 3a Cb>KalleHJ..1e e o6pe4eHO. 

Hat1-peallJ..1CTJ..14HJ..1 J..13rne>K.QaT ~..tellHTe nocraseHJ..1 npe.Q E4li1X, a J..1MeHHo: 

1. Pa3BJ..1TJ..1e B Te3J..1 OTpaCllJ..1 B KOJ..1TO KBallJ..1QJJ..1LtJ..1paHJ..1Sl nepCOHall e OTHOCJ..1TellHO 

MallbK, a J..13nbllHJ..1TellCKJ..1 nepcoHall MO>t<e 6bp3o .Qa ce HaMepJ..1 J..1 o6y4J..1 

BKJ1104J..1TellHO OT 4y>t<6J..1Ha. 

2. ClleA aKTYallHa o~..teHKa J..1 aHallJ..13 Ha AbllroTpat1HJ..1Te aKTJ..1BJ..1 Ha 

J..1KOHOMJ..14ecKaTa rpyna, npe.QnpHeMaHe Ha MepKH 3a peMOHT J..1llJ..1 npo.Qa>t<6a Ha 

aKTJ..1BJ..1 3a KOJ..1TO HSlMa HJ..1KaKBa nepJ..1cneKTJ..1Ba 3a J..13nOll3BaHe J..1 pa3BJ..1TJ..1e, OC06eHO 

crpa.QJ..1, 3eMJ..1 J..1 o6opy.QsaHe MopallHO J..1 QJJ..13J..14eCKJ..1 ocrapSlllO. 

3. 3aCJ..1lleH QJJ..1HaHCOB KOHTpOll Ha llJ..1KBJ..1AHOCTTa J..1 nllaTe>KOCnOC06HOCTTa Ha 

npe.QnpHS1TJ..1S1Ta c ~..tell He.QonycKaHe J..13na.QaHeTo J..1M s HenllaTe>t<ocnoc6ocr J..1 

HeCbCTOSlTellHOCT. 

4. TbpCeHe Ha Bb3MO>KHOCTJ..1 3a no HaTaTbLIHO OKpynHSlBaHe, BllJ..1BaHe, CllJ..1BaHe 

llJ..1KBJ..1.QaL.tJ..1S1, npo,Qa>K6a Ha QJJ..1PMJ..1 OT J..1KOHOMJ..14eCKaTa rpyna J..1 HaMallSlBaHe 
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pa3XO.Q~t~Te 3a J.13.Qpb>t<Ka Ha nepcoHaT, .QaHbl...llll 111 TaKCIII. 

3a 2019 r. 04aKBaHJ.1Te nplt!XO.Qitl B 64111X ca 40 X.f1B. 1 04aKBaHV1 pa3XO.QV1 18 X.flB., 

ne4an6a 22 x.ns. 

YnPABnEHME 

CbrnacHo .Qet1crsall..IIIIH TbproBCKIII 3aKOH s obnrap~t~.s:~, KbM 31 .QeKeMBPIII 2018 r., 
6ynrap 4ex 111Hsecr Xon.Q~t~Hr AJJ. e aKL..IIIIOHepHo APY>Kecrso c e.QHOCTeneHHa c~t~creMa 
Ha ynpasneH~t~e. 

KbM 31 .QeKeMBPIII 2018 r., CbBeTbT Ha .Q~t~peKTop~t~Te ce CbCTOIII OT cne.QH~t~Te 

4JleHOBe: 
1. ,TOMOB" EOOA- npe.Qce.QaTen 
2. ,CII1nbPII1" OOA- 4lleH 
3. A~t~aHa-Map~t~.s:~ 5o.s:~Hosa Pat1Hosa - 4JleH 

ll13nbllHJ.1TeneH A~t~peKTop Ha Apy>t<ecrsoTo e ,TOMOB" EOOA c npe.Qcrasn.s:~Ball..l 

ToMa ToMos. 

OTroaopHOCTM Ha p'bKOBO,RCTBOTO 

Cnope.Q 6bnrapcKoTo 3aKOHO.QaTencrso, pbKOBO.QCTBOTO cne.Qsa .Qa J.13rOTBH 
qmHaHCOB OT4eT 3a BCHKa QJIIIHaHCOBa r0.QJ.1Ha, KOHTO .Qa .QaBa BSlpHa J.1 4eCTHa · 
npe.Qcrasa 3a cp~t~HaHcosoTo CbCTOHH~t~e Ha Apy>t<ecrsoTo KbM Kpa.s:~ Ha ro.Q~t~HaTa, 

cp~t~HaHcoso MY npe.Qcras.s:~He 111 nap~t~4HJ.1 MY noTOL..IIII. 

PbKOBO.QCTBOTO noTBbp>K.QaBa, 4e e np~t~narano nocne.QoBaTenHo a.QeKBaTHIII 
C4eTOBO.QHJ.1 nOJlJ.1TJ.1KJ.1 nplll J.13rOTB51HeTO Ha r0.QJ.1WHJ.151 QJIIIHaHCOB OT4eT KbM 31 
.QeKeMBPIII 2018 r. 111 e Hanpas~t~no pa3yMHJ.1 111 npe.Qna311J.1BJ.1 npeueHKIII, 
npe.Qnono>t<eH~t~H 111 np~t~6JlJ.13J.1TenHJ.1 oueHKIII. 

PbKOBO.QCTBOTO Cbll..IO nOTBbp>K.QaBa, 4e ce e npiii.Qbp>KallO KbM .QeHCTBall..IJ.1Te 
C4eTOBO.QHJ.1 CTaH.QapTIII, KaTO QJJ.1HaHCOBJ.151T OT4eT e J.13rOTBeH Ha npii!Hl...llllna Ha 
.QeHCTBall..IOTO .Qpy>t<eCTBO. 

PbKOBO.QCTBOTO HOCJ.1 OTrQBOpHOCT 3a npaBIIIJlHOTO BO.QeHe Ha C4eTOBO.QHJ.1Te 
per~t~crp~t~, 3a ueneCbo6pa3HOTO ynpasneH~t~e Ha aKTIIIB~t~Te 111 3a npe.Qnp~t~eMaHeTo Ha 
He06XO.QJ.1MJ.1Te MepKIII 3a J.136HrBaHe Ill pa3KpiiiBaHe Ha eBeHTYallHJ.1 3JlOynoTpe6J.1 Ill 
.Qpyrlll Hepe.QHOCTJ.1. 
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11MKBMAHOCT 

"64tt1X" AfJ. nO,ll.ltbp>t<a ,ao6pa m1K8H,[tHOCT, a HMeHHO KOeQJHL.tHeHTa 3a 06LJ.taTa 3a 

TeKyLJ.tHSIT nepHOA e 12,6 KO~ho e e,aHaKb8 H 3a 6bp3aTa /lHK8H,[tHOCT, He3a6a8HaTa 

KOSITO e 7,3 KO~hO e e,aHaKbB C a6CO/ltoTHaTa /lHK8H,[tHOCT. Te3H nOKa3aTe/lH Ce 

,[tbll>KaT OT e,aHa CTpaHa Ha HallHYHHTe napHYHH cpe,LtCT8a KbM KpaSI Ha rO,LtHHaTa H 

OT ,apyrH MallKH TeKyLJ.tH 3a,[tb/l>KeHHSI. 

BnTpemHH H3Toquu~H ua JIHKBHAHOCT 

B'bTJleWHH H3Toquuu;u aa JIHKBHAHOCT 

64tt1X AfJ. 3a noC/le,LtHHTe 3 QJHHaHC08H rQ,[tHHH e npHTe>Ka8all npe,[tHMHO 8bTpeWHH 

H3TOYHHL.tH Ha 11HK8H,[tHOCT 8H,[tHO OT 6allaHCa H OTYeTa Ha XO/l,[tHHra, KaKTO C/le,Lt8a: 

Ng 2016 2017 2018 
1 1\Pffi 1\I.JI..I.N'"!Hirl B3eM8Hir15! 96 103 94 
2 flapi+!Hirl ~CTBa 134 132 132 

BQ14KO: 230 235 226 
1\Pffi 1\~MJ~,MHH 3qQ"'bfl}f{SHH51 17 23 18 

BbTpeWHH H3TOYHHL.tH Ha llHKBH,[tHOCT Ha XO/l,[tHHra ca KpaTKOCpOYHHTe 83eMaHHSI H 

napHYHHTe cpe,acr8a. 

0T ropHaTa Ta611HL.ta MO>Ke ,aa Ce Hanpa8H H380,[t, Ye 8b TpeWHHTe H3TOYHHL.tH Ha 

/lHK8H,[tHOCT Ha XO/l,[tHHra ca MHOrOKpaTHO nO-rOileMH OT KpaTKOCpOYHHTe 

3a,[tb/l>KeHHSI. 

ttl3TOYHHL.tHTe Ha /lHK8H,[tHOCT npe3 2018 r. CnpSIMO 2017 r.ca HaMallellH C 5 X./18. 

KOHTO Ca 8 pe3y11TaT rna8HO Ha: 

0 HaMalleHHe Ha KpaTKOCpOYHHTe 83eMaHHSI OT ,[tbLJ.tepHH ,apy>t<eCT8a- 9 X./18. 

B'hHWHH H3Toquu~H ua JIHKBH,a;uocT 

KaTo 8bHWHH H3TOYHHL.tH Ha llHKBHAHOCT 3a 64tt1X AfJ. npe,acra811S~8aT nonyYeHHTe 

,[tH8H,LteHTH OT npe,anpHSITHSITa 8 KOHTO XO/l,[tHHra HMa yYaCTHe. 3a H3MHHallHTe TpH 

rO,LtHHH nOilyYeHHTe ,[tH8H,LteHTH Ca KaKTO C/le,Lt8a: 

0 2016 r. - 0 x./18. 

0 2017 r.- 0 x./18. 

0 2018 r. - 0 x./18 
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no OTHOWeHHe Ha BbHWHHTe H3T04HHL.tH Ha JlHKBH,l\HOCT 3a Cera nOJlHTHKaTa Ha 

XOJl,l\HHra e ,l\a He Ce nony4aBaT ,l\HBH,l\eHTH OT npe,llnpHHTHHTa KaTO ne4aJl6HTe B 

THX Ce OCTaBHT KaTO Hepa3npe,llelleHH - pe3epB KOHTO MO~e ,l\a Ce H3nOJl3Ba 3a 

nO,l\Apb~Ka H peMOHT Ha crpa,l\HHH QJOH,l\1 HHBeCTHJ..tHH B HOBH o6eKTH - anapT 

XOTeJlH Ha MOpeTO • 

.[\pyrH QJHHaHCOBO-HKOHOMH4eCKH noKa3aTellH ca ,l\a,l\eHH B rCJ>Q 

KanuTaJIOBH pecypcu: 

npe3 OT4eTeHHH nepHO,l\ KOeQJHL.tHeHT ,l\bllr/C06CTBeH KanHTall (llHBbpH,l\~) -

0,0125, a npe3 2019 r. ce npe,l\BH~a Aa ce nOMbp~a B AHana3oHa 0,012- 0,020. 

Te3H HHCKH CTOHHOCTH Ha T03H KOeQJHL.tHeHT rapaHTHpaT no-HaTaTbWHa CTa6HllHOCT 

H BHCOKa JlHKBH,l\HOCT 

npe3 2018 r. QJHHaHCOBHTe OT4eTH ca H3rQTBeHH npHnaraHKH Me~yHapO,l\HHTe 

C4eTOBO,l\HH CTaH,llapTH, CbrJlaCHO 3aKOH 3a C4eTOBO,l\CTBOTO. 

AHaJIH3 Ha 6aJiaHca 

,lJ;'bJirOTpaHHH aKTHBH 

,lJ;'bJirOTpaHHH MaTepHaJIHH aKTHBH H ~'bJirOTpaHHH HeMaTepuaJIHH aKTHBH 

,[\bJlrOTpaHHHTe MaTepHallHH aKTHBH 3a TeKy~HH cnpHMO npe,l\XO,l\HHH nepHO,l\ ca 

yBeJlH4eHH C 14 X.JlB. OT yBeJlH4aBaHe Ha KOHTpOllHOTO y4aCTHe CbC 60 X.JlB., 

HaMallHBaHe Ha 3Ha4HTeJlHOTO y4aCTHe C 43 X.JlB. H 3 X.JlB. Ha4HCJleHH 

aMOpTH3aJ..tHH. 

Ha aKTHBHTe e H3BbpWBaHa npeOL.teHKa 3a nepHO,l\a OT 1998 ,l\0 2001 r. CbrllaCHO 

H3HCKBaHHHTa B ,l\eHCTBa~HH TOraBa 3aKOH 3a C4eTOBO,l\CTBOTO. npe3 2003 r. e 

H3BbpWeH OCHOBeH nperne,ll Ha ,l\bllroTpaHHHTe aKTHBH H ca 3aBe,lleHH no 

cnpase,l\JlHBaTa HM CTOHHOCT. B 6anaHca ca noKa3aHH c 6anaHcosaTa HM CTOHHOCT, 

T.e HaMalleHH C Ha4HCJleHaTa ,l\0 MOMeHTa aMOpTH3aL.tHH. 
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AMopT1113aL.t111111Te Ha AbnroTpari1HIIITe MaTeplllanHIII 111 HeMaTeplllanHIII aKTIIIBIII ca 

Ha4lllcn51BaHIII, KaTo nocnettoBaTenHo e np111naraH n111Heri1HIII51T MeTOA, Ha 6a3a 

none3HIII51 >KIIIBOT Ha aKTIIIBIIITe . 

.l];'bJirocpoquH 4lHHaHCOBH aKTHBH 

C Harl1-ron51M tts:~n B aKTIIIBa Ha 6anaHca Ha APY>KeCTBOTO ca Abnrocpo4HIIITe 

cpiiiHaHCOBIII aKTJIIBIII, KOIIITO 3aeMaT 81.33 % OT 06Ll..taTa CTOMHOCT Ha aKTIIIBIIITe. 0T 

T51X Cbll..teCTBeH e ,&enbT Ha Cby4aCTIII51Ta, 3a KOIIITO e 1113roTBeH EneMeHT NQ 7.5 OT 

np~t~nO>KeHIIIeTO KbM ro.QIIIWHIII51 cpiiiHaHCOB OT4eT. 

CTOHHOCT % CTOHHOCT % CTOHHOCT nyHKT 
1 AsJnOBI1 y4aCTI1Sl B .QbJllepHI1 npe,qnpi1S1TI1Sl 933 78.73% 873 73.67% 60 0.05 

2 t:\slnOBI1 yYaCTI1Sl B aCOL.jl111paHI1 npe,qnpi1S1TI1Sl 0 0.00% 43 3.63% -43 -0.04 

3illS1nOBI1 V4aCTI1Sl B llOYrl1 I'!PetlnPI1SlTI1Sl 8 0.68% 8 0.68% 0 0.00 
4l,llpyrl1 AbnrOCP04HI1 l..leHHI1 KHI1>Ka 0 0.00% 0 0.00% 0 0.00 
5 ,llbnrOCp04HI1 B3eMaHI1Sl OT CBbp3aHI1 244 20.59% 244 20.59% 0 0.00 

nPeAnPI1SlTI1Sl 
BCM"'KO 1185 100.00% 1168 98.57% 17 1.43% 

111Ma npOMeHIII B ,Q51nOBIIITe y4aCTIII51 B .Qbll..tepHIII npe.Qnpiii51TIII51, KOIIITO cnp51MO 2017 r. 

ca ysenlll4eHIII c 60 x.nB. 111 npe,&crasns:~BaT 78,73% - 4pe3 ttorosop 3a 3aMs:~Ha Ha 

aKL.tllllll oT YHIIlTEX A/J. B nHKBIIIAaL.t11151 7348 6p. 111 HaMans:~saHe Ha ,&s:~noBoTo y4acr111e 

B acoL.tllllllpaHIII npe,&npiii51TIII51 c 43 x.ns. 111 npe.Qcrasn51BaT 3,63% 4pe3 ,&orosop 3a 

3aM51Ha Ha aKL.tllllll OT XEMYC ABTOTPAHCnOPT A/J. 30594 6p. 

KpaTKOTpauuH(KpaTKocpoqnH)aKTHBH 

MaTepHaJIHH 3anacH 

MaTeplllanHII!Te 3anac111 Ha APY>KeCTBOTO ca TeKyll..tlll aKTIIIBIII, rnasHo CBbp3aHIII c 

TeKyll..tOTO o6cnY>KBaHe Ha tteri1Hocna Ha xon,&II!Hra. He ce nOMbp>Ka ron51Ma 

Haniii4HOCT Ha MaTeplllanHIIITe 3anaclll, a caMO Harf1-He06XOAIIIMOTO 3a TeKyll..taTa 

pa6oTa - KaH~..tenapcKIII MaTepll!anH, ocplllc-o63aBe>KAaHe 111 noMOLl..tHIII KaH~..tenapcKIII 

cpettcrsa c ManKa crori1Hocr B ynoTpe6a. 

KpaTKocpoquH B3eMaHHJI 
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3a TeKylJ.liiiSl cnps:JMO npe.QXOAHIIISl nepiiiOA pa3Mepa Ha KpaTKOCp04HIIITe B3eMaHIIISl ca 

HaManeHIII c 9 x1.1n.nesa, 1.1 npeAcrasns:~sar 6,45% cnps:~Mo 06l!laTa crot1Hocr Ha 

aKTl-'!Bl-'!Te. 

6.II. KpaTKocpo4Ht.1 B3eMaHIIISI 2017 2017 Pa3Jlt.1Ka 

CTO~HOCT % CTO~HOCT % CTO~HOCT nVHKT 

1 83eMaHIIISI OT CBbp3aHt.1 npeAnpiiiSITIIISI - 0 0,00% 0 0,00% 0 0,00 
nt.1Bt.1neHTIII 

2 B3eMaHIIISI oT KJlllleHTIII 111 nocraB4111Ut.1 1 106% 6 5,83% -5 -0,05 
3 ,llaHbltlll 3a Bb3CTaHOBSIBaHe 0 000% 0 0,00% 0 0,00 
4 Jlpyrlll KpaTKOCP04Ht.1 B3eMaHIIISI 93 9894% 97 94,17% -4 0,05 

BCM"'KO 94 100°/o 103 1000/o -9 0,00 

HaManeHIIIeTO Ce Abfl>KIII rnaBHO Ha HaManeHIIIe Ha B3eMaHIIISl OT KnllleHTIII Ill 

AOCTaB41.1~~~~ - 6 x.ns., 1.1 HaManeHIIIe Ha APYrlll KpaTKocpo4HIII B3eMaHIIISl 4 x.ns. 

napHLfHH cpeACTBa 

Hani.14HI.1Te nap1.14HI.1 cpeACTBa B KpaSl Ha OT4eTH1.1Sl nepiiiOA 3ana3BaT paBHIIIlJ.leTO Cl-1 

cnps:~Mo 2017 r .. 

Co6crseH KanHTan 

OcuoBeu KannTaJI 

Kan1.1ranbT Ha APy>t<ecrso e 1 191 105 nesa (eAIIIH MlllniiiOH cro AeBeTAecer 1.1 eAHa 

XlllflSlAIII CTO Ill neT nesa), pa3npeAeneHI.1 B 1 191 105 (eAl-'!H MlllfliiiOH CTO AeBeTAeCeT 

l-1 eAHa XlllflSlAIII CTO Ill neT) 6pOSl 06l-1KHOBeHl-1, nOIIIMeHHl-1, 6e3Hafl1.14HI.1 aK~IIIIII, BCSlKa 

C HOMIIIHanHa CTOHHOCT 1 /eAIIIH/ neB. 

AK~IIIOHepHara KH1.1ra ce BOAIII or UeHrpaneH Aen031.1Tap AJJ. rp.Co¢1.1s:J. 

npexsbpns:~Hero 1.1 ABIII>KeHIIIeTo Ha aK~IIIIIITe ce orpa3s:~sa B UeHTpanHIII Aeno3111Tap 

A/J. no nOAaAeHa 1.1HcpOpMa1.4111Sl OT 1.1HBeCTI.11.41.10HHI.1 nocpeAHIII~III. · 

BbB spb3Ka c HaManeHaTa noKYnKo-npoAa>K6a Ha aK~~~~~~~, Cbsera Ha AIIIPeKTOPIIITe Ha 

6<l>6 C npOTOKOfl NQ37 OT 30.09.2009 r., C4l-1TaHO OT 04.01.2010 r. npeMeCTIII 

cny>t<e6Ho Ha Heocplll~~~~anpeH na3ap Ha aK~~~~~~~, cerMeHT ,8" eMl-'!CIIIs:JTa aK~~~~~~~, 

1.13AaAeHa OT 64lt1X, BbB Bpb3Ka C TOBa, 4e eMl-'!Cl-'!SlTa He OTroBapSl Ha Kp1.1Tepllll-1Te 

4n.37 an.3 OT npaBl-'lna 3a AOnycKaHe AO TbprOBIIISl Ha 6<1>6. 
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AKL.tHOHepHaTa KHHra H CbCTO~HHeTO Ha aKL.tHOHepHTe ce nOlly4aBa OT 64~X 

CbrllaCHO 3aKOHa npe~H BC~KO npOBe>K,Q,aHe Ha pe,aOBHO 1!1111!1 H3BbHpe~HO OC. 
npe3 2018 r. ~py>KeCTBOTO He e H3nllaLL!allO ~HBH~eHTH Ha aKL.tHOHepHTe. 

Pe3epuu 

Pe3epBHTe npe3 OT4eTHaTa ro,aHHa H~MaT npoM~Ha cnp~Mo 2017 r. Co6crseHH~ 

KanHTall Ha XOll,ltHHra Cnp~MO 2017 r. e yBellH4eH C 9 X.llB. 

<I»HHaHCOB pe3yJITaT 

<l>HHaHCOBH~ pe3ynTaT e C4eTOBO~Ha neYan6a 11 x.ns. cne~ ~aHbL.tH neYan6a B 

pa3Mep Ha 9 xHn. nesa • 

.lJ. 'hJirocpoqau 3a,L\'bJI>KeHHJI 

KpaTKocpoLIHM nacMBM 

KpaTKOCp04HHTe 3a~bll>KeHH~ Ca HaMalleHH C 5 X.JlB. B T.4. HaMalleHHe KbM 

~OCTaB4HL.tH 5 X.JlB. 

YBellH4eHHTe pa3XOAH 3a ~eHHOCTTa B pa3Mep Ha 7 X.llB. ca yBellH4eHH pa3XOAH 3a 

3annaTH H ~pyrH Bb3Harpa>K,Q,eHHe C 3 X.JlB. H ~pyrH pa3XOAH C 4 X.JlB. 

B r<J>O ce Cb~bp>Ka no~po6Ha HHcjJopMa~..tH~ 3a BCH4KH pa3~e11111 Ha OT4eTa 111 6anaHca 

Ha 64~X AfJ. 3a 2018 r 

no,ap06HH ~aHHH H KOHKpeTHH CTOHHOCTH Ha 6anaHCa H OT4eTa Ha 64~X A/J. 3a 

TeKYLL! 1.1 npe,axo~eH nep1.1o~ ce Cb~bp>KaT B npHno>KeHHe 1, 3 111 6 KbM MCC 1, 
npHllO>KeHHe 1 111 KbM MCC 7, eneMeHT 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9 
npHllO>KeHH KbM rO~HWHH~ QJHHaHCOB OT4eT. 
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6LJV1X VIMa yYaCTVISI B 2 ,ltbl.l.\epHVI npe,!tnpVISITVISI - eneMeHT 7. 

6LJV1X HSIMa aCOL!VIVIpaHO yYaCTVIe BVI,ltHO OT eneMeHT 7.5. Ha cpVIHaHCOBVISI OT4eT 3a 

2018 r. 

6LJV1X HS~Ma perVICTpVIpaHVI KJlOHOBe. 

MHcJ>opMal.iMH no L~n.187A oT ThproBCKMR 3aKOH 

Epoii u HOMUHaAHa cmoii.Hocm Ha npuiJo6umume u npexe'bp.lleHume npe3 zoiJuHama 
co6cmeeHu aKquu, 11acmma om KanumaAa Ko.Rmo me npeiJcmaeA.Ream KaKmo u 
qeHama no Ko.Rmo e cmaHaAO npuiJo6ueaHemo u.11u npexe'bp.ll.RHemo 

6LJV1X HSIMa npVI,!t06VITVI VI npeXBbplleHVI C06CTBHVI aKL!VIVI npe3 rO,ltVIHaTa 

B'b3HArPAJKI{EHHH HOJIYqEHH OEII{O OT qJIEHOBETE HA C'bBETA HA l{HPEKTOPHTE 

npe3 2018 r. 4fleHOBeTe Ha CbBeTa Ha ,!tVIpeKTOpVITe ca nOflY4VIflVI 0.4 X.JlB. 

HpuiJo6umume, npume:»eaeaHume u npexe'bp.lleHume om 'l.lleHoeeme Ha Cl{ npe3 
zoiJuHama aKquu o6.11uzaquu Ha iJpy.ncecmeomo ca iJaiJeHu B ma6.11uqama no iJo.11y. 

np111,qo6111Tiil npexsbpneH H8Illii4Hiil 
npliiTe>KaBaHiil aKI..IIillil ,qo lil,liO 8KI..IIillil KbM 

111Me Ha 01.01.2018 31.12.2018 31.12.201 31.12.20187 
"TOMOB" EOO,Q 56490 0 0 56490 
"CII1nbPII1" OO,Q 0 0 0 0 
,QiilaHa-Maplils:~ Pa~Hosa 0 0 0 0 

Hpaea Ha 'l.lleHoeeme Ha C'beema Ha iJupeKmopume iJa npuiJo6ueam aKquu, o6.11uzaquu Ha 
iJpy:»eecmeomo 

LJneHoseTe Ha CA Ha 6LJV1X AA HS~MaT cnel!VIaflHVI npasa VI 3a6paHVI 3a 

npVI,!t06VIBaHe Ha aKL!VIVI VI 06J1VIral!VIVI Ha ,!tpy>KeCTBOTO 
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4neHoseTe Ha CbBeTa Ha A~PeKTop~Te He y4acrsaT KaTo HeorpaH~4eHo 

OTrosopH~ CbAPy>KH~Lt~ B TbproscK~ APy>Kecrsa. 

4neHoBeTe Ha C,ll np~Te>KasaT HaA 25% oT Kan~Tana Ha APYr~ APy>Kecrsa 

KaKTO cneABa: 

,TOMOB" EOOA 

D "3MM nt.1nAHA" OOA rp.CMom1H 
o ,Ct.1nbPW' OOA rp.CMom:JH 

4neHoBeTe Ha C,ll y4acrsaT s ynpasneH~eTo Ha APYr~ APy>KeCTBa KaTo 

ynpaB~Ten~ ~ 4neHOBe Ha CbBeTa Ha A~peKTOp~Te KaKTO cneABa: 

,CMnbPM" OOA 

D 4neH Ha CA "t.1MnT" AA - Coqms:~ 
D 4neH Ha CA "OA3t.1C TYP" AA rp.Eyprac 

Ba>KH~ Cb6~T~s:l cneA roA~WHOTO C4eTOBOAHO np~Kni04BaHe Hs:!Ma. 

Hay4H~ ~3cneABaH~s:l ~ pa3pa6oTK~ He ce ~3BbpwsaT s xonA~Hra. l-1H>KeHepHo-
. TeXH~4eCK~ pa3pa60TK~ ~ BHeAps:!BaHe Ha HOB~ ~3Aen~s:1, TeXHOnOr~~, 

MOAepH~3aL.t~s:l ~ peKOHCTPYKL.t~s:l Ha 060PYABaHeTO ce ~3BbpWBaT B npeAnp~s:!T~s:!Ta. 
XOnA~Hra y4aCTBa BbB ~~HaHC~paHe Ha TaK~Ba ~H>KeHepHO-BHeAp~TenCK~ 

npoeKT~. 

PMCKOBM (jlaKTOpM 

P~CKOBeTe, KO~TO ca CBbp3aH~ C AeJ:1HOCTTa Ha XOnA~Hra ~ np~Te>KaBaH~s:l 

OTHOC~TenHO ycrOJ:14~B nopT~eJ:1n Ha ~HBeCT~Lt~~ HaM~pa ~3pa>KeH~e B cneAH~Te 
C~CTeMaT~4H~ ~ HeC~CTeMaT~4H~ p~CKOBe: 

D PMCK nOPOAEH OT AKTYAJlHOTO ~KOHOM~4eCKO CbCTOs:!H~e Ha 
crpaHaTa. npe3 2018 r. noKynaTenHaTa cnoco6Hocr ~ ~~peMaHaTa 3aAnb>KHs:~nocr 
Ha ~~3~4ecK~Te ~ IOP~A~4eCK~ n~Lta He ce ~3MeH~ CbLL.tecrseHo. Abp>KaBaTa MaKap 
~ Aa nonara onpeAeneH~ yc~n~s:~ c~ ocraHa eA~H rons:~M Anb>KH~K Ha 6~3Heca. 
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Pa3BIIITIIIeTO Ha OTpaelllll ,MaWIIIHOCTpOeHe" Ill ,EileKTpOTeXHIIIKa" B KOIIITO 

npe,anpiiiSlTIIISl 64111X A/J. !liMa fOileMIII IIIHBeCTIII~IIIIII enpSl Ill MHOrO cplllpMIII npeKTpaTIIIXa 

,ael)lHOCTTa e KOeTO OLLte nOBe4e ee HaMa/1111 TbpeeHeTO Ha MaWIIIHOCTpOIIITe/lHIII 

eneKTpoTeXHIII4eeKIII 1113,aen111s:~. KIIITal)leKa KOHKYPeH~IIIH B npo,ayKTIIITe Ha Te3111 

OTpae/1111 ee n04YCTBa e OLLte no-rOilHMa e11111a • <l>IIIHaHeOBaTa CTa611111HOCT Ha 

XO/l.QIIIHra e Bee OLLte .Q06pa, HO TSl LLte 6b.Qe elll/lHO nOB/liiiHHa OT OnllleaHIIITe no-rope 

MaKpO-IIIKOHOM1114eeKIII npo~ee111, KOIIITO HaCTbniiiXa ene,a 2013 r. 

D PMCK OT nonMTM"'ECKMTE nPOMEHM B CTPAHATA. 4neHeTBOTO 

Ha 6bnrapiiiH B Esponel)leKIIIH ebt03 111 HATO, Hill ,aasaT oeHoBaHIIIe .aa e4111TaMe, 

4e T03111 pllleK e OB/la.QHH Ill LLte OKa3Ba MallKO OTplll~aTe/lHO BlliiiSlHIIIe. 

D BAilYTEH PMCK. T03111 p111eK e He3Ha4111TeneH OT rne,aHa T04Ka Ha 

BbBe,QeHIIISl OT 01.07.97 r. Ba/lYTeH 6op,a - cpiiiKelllpaHIIISlT Kype Ha /leBa KbM 

espOTO. 

D nMXBEH PMCK - OT HIIIBaTa Ha lliiiXBeHIIISl npo~eHT B crpaHaTa 3aBIIIelll 

MHOrO IIIHBeeTIII~IIIOHHaTa aKTIIIBHOeT, BK/lt04111Te/1HO TbpeeHeTO Ill ~eHaTa Ha 

aKL4111111Te. H111eKV1Sl lliiiXBeH npo1..4eHT no .aeno3111TIIITe npe3 2018 r. He .aose.ae .ao 
yBe/11114eHa nOKynKO-npo,aa~6aTa Ha aK~IIIIII Ill IIIHBeCTIII~IIIOHHaTa aKTIIIBHOCT Ha 

cpV131114eeKIII Ill tOPIIIA1114eeKIII lllll~a He ee yBe/11114111. Bee OLLte xopaTa BbnpeKIII HllleKIIITe 

/liiiXBIII yBelllll4aBaT ,aen03111TIIITe e111 B 6aHKIII. T03111 cpaKT06a4e ,aa,ae Ma/lbK TllaCbK Ha 

IIIHBeCTIII~IIIOHHaTa aKTIIIBHOCT B CTpaHaTa. 

D nA3APEH PMCK - Clla6o ,ael)leTsysaLLtiiiH KaniiiTanos na3ap He Mo~e .aa 

.aa.ae Bb3MO~HoeT 3a peanHaTa o~eHKa Ha T03111 pllleK. C111rypHo e, 4e ~eHIIITe Ha 

aK~IIIIIITe LLte ee B/liiiSlSlT MHOro OT CbLLteCTByBaHeTO Ha KaniiiTallOBIIISl na3ap Ill 

HerosaTa cra611111HOCT. Cna.aa B noKYnKo-npo.aa~6aTa Ha aK~IIIIII 3aeerHa 111 aK~IIIIIITe 

Ha 64111X, TSlXHOTO TbpeeHe Ill ~eHa. BbB Bpb3Ka e HaMalleHaTa nOKYnKO-npo,aa~6a 

Ha aK~IIIIII, CbseTa Ha ,a111peKTop111Te Ha 6<1>6 e npoToKon NQ37 OT 30.09.2009 r. , 

e4111TaHO OT 04.01.2010 r. npeMeCTIII en~e6HO Ha HeOcplll~lllallpeH na3ap Ha aK~IIIIII, 

eerMeHT ,B" eMIIIeiiiSlTa aK~IIIIII, 1113.Qa,QeHa OT 64111X, BbB Bpb3Ka e TOBa, 4e eMIIIeiiiHTa 

He OTrOBapH Ha KpiiiTepiiiiiiTe 411.37 an.3 OT npaBIIIIla 3a ,aonyeKaHe ,QO TbprOBIIISl Ha 

6<1>6. 

na3apHIIISlT pllleK ee npOSlBSlBa Ill KOeBeHO 3a XO/l,QIIIHra 4pe3 na3apa Ha 

npo,ayKTIIITe Ha npe,anpiiiSlTIIIHTa B KOIIITO XO/l,QIIIHra e IIIHBeeTIIIpan. T03111 pllleK 

3aBIIIelll MHOfO OT na3apHIIITe n031111..4111111 Ill KOHKypeHTOenoe06HOeTTa Ha 

ebOTBeTHOTO npe,anpllls:!TIIIe. 

D KPEAMTEH PMCK. To3111 p111eK ee npos:~ss:~sa KoeseHo B npe,anpiiiSlTIIIH B 

KOIIITO XO/l,QIIIHra e IIIHBeCTIIIpall IIIMaLLtlll Kpe.QIIITIII Ill 3a.Qbll~eHIIISl. Tol)l MO~e ,aa 

OKa3Ba ebLLteeTBeHO B/liiiSlHIIIe aKO /liiiXBeHIIISl npo~eHT ee 3aBIIIWIII e KOeTO 

04aKBaHIIITe ,QIIIBIII,QeHTIII OT npe,anpiiiSlTIIIHTa LLte HaMalles:JT. 111Ma TeH,QeH~IIISl KbM 

HaMalleHIIIe Ha lliiiXBeHIIISl np01..4eHT KOeTO OKa3Ba eTIIIMYillllpaiJ..lO ,QeiiiCTBIIIe Ha 

IIIHBeeTIIITOpiiiTe. 

D CEKTOPEH PMCK. To3111 p111eK 3as111e111 MHoro OT OTHOeiiiTellHIIITe Terna 

Ha ,QSl/lOBeTe nplllebeTBaLLtlll B nopTcpel)lna Ha XO/l,QIIIHra Ill OT 

,QIIIBepelllcplll~lllpaHOeTTa "OT,Qalle4eHOCTTa" e,QIIIH OT ,apyr Ha OTpae/liiiTe B 



nopnpeVina. nopnpeVina B "Heesbp3aHVI" oTpaenVI, peHTa6VInHVI B MVIHanoTo 
npeAnPVIS1TVIS1, TbpeeHe Ha Bb3MO>KHOCTVI 3a npeeTpyK"rypVIpaHe B npOV13BOACTBOTO 
VI npOAYKTVITe ea cpaKTOpVI KOVITO HaMans:~BaT T03VI pVIeK.TOBa Ba>KVI aKO cpVIpMVITe 
nOAbp>Kaxa npOV13BOACTBeHaTa eVI AeViHOCT KOeTO 3a Cb>KaneHVIe He ee eny4VI. 
Tps:~6sa Aa ee oT6ene>KVI o6a4e, 4e nose4eTo oT npeAnpVIS1TVIS1Ta Ha 64l-1X 
pa6oTexa ebe eTapVI TeXHOnOrVIVI, 060PYABaHe, HVIeKa npOV13BOAVITenHOeT KOeTO 
AOBeAe npeKpaTs:~BaHe npoV13BOAeTBOTO VI ThpeeHe Bb3MO>KHOeTVI 3a APYrO 
Vl3non3BaHe Ha erpaAHVIS1 cpoHA . Bee naK B peAVIUa npeAnpVIS1TVIS1 ee HaMepVI 
Bb3MO>KHOeT He3Ha4VITenHa 4aCT OT pa3nonaraeMVITe nnOLJ..tVI Aa ee OTAaAbT nOA 
HaeM VlnVI npecryKTOpVIpaT B APYrVI AeViHoeTVI VI no T03VI Ha4VIH Aa ee ebxpaHS1T VI 
ona3S1T OT pa3pywasaHe. 

CnaAa B noKynKo-npoAa>K6aTa Ha aKUVIVI 3aeerHa VI aKUVIVITe Ha 64l-1X. UeHaTa e 
MHOrO nOA HOMVIHana VI HS1Ma npV13HaUVI 3a nOBVIWaBaHe. 

MH(j)OpMal.t,Mfl OTHOCHO nporpaMaTa 3a npMnaraHe Ha Me>KAyHapO"HO 

npM3HantTe craHAapTM 3a A06po KopnopaTMBHO ynpasneHMe no 1.1n. 94, 

an. 2, T. 3 3nnQK: 

Ha cpoHa Ha 6opeOBVITe epVIBOBe B MeCTeH VI eBeTOBeH MaLJ..ta6, rOnS1MaTa 
KOHKypeHUVIS1 OT KVITaVieKVI npOV13BOAVITenVI, TPYAeH 3a BnVI3aHe nopaAVI BVIeOKVI 
craHAaPTVI esponeVieKVI na3ap, see no oee3aTeneH HeAOCTVIr Ha KBanVI¢VIUVIpaH 
nepeoHan B oTpaCbn MaWVIHocrpoeHe VI eneKTpoTeXHVIKa, CA Ha xonAVIHra nonara 
roneMVI yeVInVISl 3a MOAepHo ynpasneHVIe 4pe3 peanVI3VIpaHe nporpaMaTa 3a A06po 
KopnopaTVIBHO ynpasneHVIe. 

B nporpaMaTa ea 3anerHanVI npVIHUVInVI VI uenVI KOVITO npOAbn>KVIXa Aa ee 
V13nbnHS1BaT VI npe3 2018 r., a VIMeHHO: 

1. nocrVIraHe nO-BVIeOKa ecpeKTVIBHOCT B ynpasneHVIeTO Ha 64l-1X VI HeroBVITe 
AbLJ..tepHVI APY>Kecrsa B MeHVIA>KMbHTa no eTonaHVIeBaHe VI ynpasneHVIe Ha anapT 
XOTenVI, XOTVInVIepCTBO VI pecropaHTbOpCTBO, npAnaraHe yenyrVI B enopTHO -
pa3BneKaTenHa AeViHocr VI peHTVIepcrsoTo. 

2. YTBbp)I(AaBaHe npVIHUVInVITe Ha A06po KOpnopaTVIBHO ynpasneHVIe VI 
B3aVIMOAeViCTBVIe BbB AbLJ..tepHVITe npeAnpVIS1TVIS1 Ha 64l-1X A/J. 

3. noA06pS1BaHe pa6oTaTa Ha ynpaBVITenHVITe opraHVI Ha 
npeAnpVIS1TVIS1 Ha 64l-1X VI rapaHTVIpaHe npaBaTa Ha aKUVIOHepVITe. 
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4. Cb3.a,asaHe Ha npocr111 111 51CHit1 npoue.a,yp111, KOittTO nos111wasaT lttHcpopMittpaHoma 
Ha aKUittOHeplttTe Itt HaCbpYaBaT yYaCTitteTO 111M npltt B3eMaHeTO Ha peweHit151 B OC 
.a,py>KecrsaTa. 

5. nplttBe>K,Q,aHe B CbOTBeTCTBitte Ha ClttCTeMaTa 3a ecpeKTittBHO Itt 
csoespeMeHHO o6~ysaHe c aKUittOHeplttTe BbB spb3Ka c peweHitts:~Ta Ha 
ynpaBittTeflHittTe opraHitt Itt .a,etiHOCTTa Ha .a,py>KeCTBOTO. 

Ha npose>K.Q.aHittTe o6~111 Cb6paHit151 aKUittOHeplttTe lttMaT Bb3MO>KHOCT .a,a npe.a,naraT 
yyacrsaT 111 rnacysaT no BCittYKitt Bbnpocltt OT .a,HeBHit151 pe.a,, BKniOYittTenHo no lt136opa 
Ha YneHose Ha CbseTa Ha .a,~ttpeKTOPittTe, onpe.a,ens:~He Ha Bb3Harpa>K.Q.eHit151Ta 111 
TaHTitteMittTe Ha ynpaslttTenHittTe 111 KOHTponHitt opraHitt, pa3npe.a,ens:~HeTo Ha neYan6aTa; 
AKUittOHeplttTe nonyYaBaT csoespeMeHHa lt1HcpopMaUit151 3a .a,aTaTa, M51CTOTO 111 .a,HeBHit151 
pe.a, Ha o6~oTo Cb6paH~tte; Cb~lttTe lttMaT Bb3MO>KHOCT .a,a 3a.a,asaT Bbnpocltt 111 .a,a 
nonyYasaT oTrosopltt OT CbseTa Ha .a,lttpeKToplttTe no BbnpoclttTe no 111 lt13BbH .a,HeBHit151 
pe.a, 111 nepcneKTittBittTe Ha .a,py>KecrsoTo. 

Cb~ecrsysa crpotiHa ClttCTeMa 3a per~ttcrpau111s:~ Ha co6crseHoCTTa Ha aKUittOHeplttTe s 
Kan~ttTana Ha .a,py>KecrsoTo - lt13rpa.a,eHa e 6a3a .a,aHHitt, K051TO ce yCbBbpweHcrsa 111 
aKTyanlt131ttpa TeKY~O c noMo~Ta Ha lt1HcpopMaUit151Ta, no.a,asaHa OT U.eHTpaneH 
.a,eno31t1Tap; 

3ace.a,aHit151Ta Ha ynpaBittTenHittTe opraHitt ce npose>K.Q.aT pe.a,osHo 111 no 
npe.a,saplttTeneH rpacplttK, KOtiTO .a,asa Bb3MO>KHOCT 3a yYaCTitte Ha BCittYKitt YfleHOBe 
Ha ynpaBittTeflHittTe opraHitt Itt pa3rne>K,Q,aHe Ha BCittYKitt OCHOBHitt BbnpOCitt CBbp3aHit1 C 
.a,etiHOCTTa Ha .a,py>KeCTBOTO. 

3ace.a,aHit151Ta Ha C,lJ, ce npose>K.Q.aT cne.a. npe.a,saplttTenHo no.a,roTseHitt MaTeplttanltt 111 
npOeKTitt 3a peweHit151, KOeTO .a,asa Bb3MO>KHOCT 3a 3a,Q,bfl60YeHO 06Cb>K,Q,aHe Ha 
pa3rne>K.Q.aHit1Te Bbnpocltt 111 npoeKTitt 3a peweHit151, no.a,po6Ho npoTOKOnlttpaHe, 
cse>K.Q.aHe peweHit151Ta 3a lt13nbflHeHitte OT Kacae~lttTe n111ua 111 KOHTpon Ha 
lt13nbnHeHitteTo. 

npose>K,Q,aT ce TPittMeCeYHitt CbBMeCTHitt 3ace.a,aHit151 Ha C,lJ, Ha "64l1X" A,lJ, CbC C,lJ, Ha 
.Q.bll.!epHittTe npe.a,nplt151Tit151. Ha Te31t1 3ace.a,aHit151 ce pa3rne>K.Q.aT cplt1HaHcoso­
lt1KOHOMit1YecKit1Te pe3ynTaTit1, MapKeTittHrOBittTe Itt na3apHit1 3a,Q,aYit1 Itt nOCTittrHaTitt 
pe3ynTaTit1, lt13nbnHeHitteTo Ha pa3pa6oTeHit1Te 61t13Hec-nnaHose KaTo us:~no. 

l13rQTB51T Ce TplttMeCeYHitt OTYeTHitt perlttCTpltt 3a cj)lttHaHCOBO lttKOHOMittYeCKOTO 
CbCT051Hitte Ha xon.a,lttHra 111 .Q.bll.!epHittTe npe.a,nplt151Tit151 KOittTO ca Ha pa3nono>KeHitte 
Ha pbKOBO,Q,CTBOTO Itt aKUittOHeplttTe B Ocj)lttCa Ha XOfl,Q,IttHra. 

YCbsbpweHcrsaHa e CillCTeMaTa 3a ll131t1CKBaHe 111 nonyYasaHe Ha lt1HcpopMaUit151 3a 
cplttHaHCOBO-illKOHOMittYeCKOTO CbCT051Hille Ha cplttpMittTe B KOittTO "64l1X" A,lJ, H51Ma 
Ma>KOplttTapHO yYaCTitte, nO,Q,bp>KaHe noqr051HeH KOHTaKT CbC C,lJ, Itt Ma>KOplttTapHillTe 
co6crseHli1Uit1 c uen 3a~li1Ta lttHTepeci~~Tr Ha xon.a,li~Hra ill li13Bnli1YaHe MaKclttManHa 
lt13ro.a,a. 
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CbBeTa Ha AHpeKTOpiiiTe Ha "64lt1X" A/J, aKTJIIBHO CbAetiCTBa 3a He3aBIIICIIIM OAIIIT Ha 

XOJlAIIIHra 111 AbLl.lepHIIITe MY APY>Kecrsa. 

CsoespeMeHHO ce npeACTaB51T 3aAbJl>KIIITeJlHIIITe OT4eTIII 111 yseAOMJleHIII51 no 3nnt.-lK, 

KaKTO Ill pa3KpiiiBaHeTO Ha IIIHcpOpMa~...tiii51Ta CbrJlaCHO 1113JIICKBaHIII51Ta Ha 3aKOHa. 

noAAbp>t<a ce aJ<TYanHa IIIHcpopMa~...tlll51 B IIIHTepHeT crpaHIII~...taTa Ha ,64lt1X" A/J,. 

Peryn51pHaTa IIIHQ>opMa~...tlll51 ce pa3KPIIIBa Ha o6Ll.leCTBeHoCTTa np111 ycnoBIII51Ta 111 no 
peAa Ha 3nn(4K. 
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