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"BYJITAP YEX HMHBECT XOJIIWHI™ A " (HpyxectBoro wix XOJIAMHIBT) € MyOIMYHO aKIHOHEPHO
IpYKECTBO, perucTpupaHo B CMOJSHCKH OKpBXEH ChI 1Mo (upmeHo merno Ne 756 mo ommca 3a 1996 1. cbe
cemanmie B rp. CMOISH, yiI. ,,XaH Acapyx” Ne 4.

Konconuaupanute otuetn Ha J[pyxecToBTO 3a roauHara, npukimoysania Ha 31 nekemBpu 2009 roauHa BKIIOYBAT
oryerute Ha JIpy»KEeCTBOTO M Te3W Ha ABIUCPHHUTE APYXKECTBAa, (3a€AHO LUTHpaHH Karo ,[l'pymara”) Kakro H
yuacTuATa Ha ['pynaTa B acoliuMpaHy NpenpUsLTHS.

[MpeamersT Ha neitHocT Ha ['pymara BKIIIOYBAa NPOW3BOJCTBO M THPrOBUSL B 00JAaCTTa Ha MAIIMHOCTPOCHETO,
onepanny HeBH)KUMU HMOTH, B T.4. OTJABaHE O], HAaeM, NOJAPBKKA U PEMOHT U IPYTH YCIyTH.

duHAHCOBUTE OTYETH ca 0J00peHH 3a n3gaBane oT CrBera Ha qupekTopure Ha 20 despyapu 2012 r., mpencraBeHn
ca B XWJIAIHM JIeBa U ca KOHCOJIUIUPAHH.

Axunute Ha bynrap Yex MuBect Xommuar ce ThpryBaT Ha brearapckara ®onmosa Bopca — Codus, a Te3m Ha
JUbIIIEPHUTE JpYXkKecTBa He ca Thpryemu Ha bOb.

2. ba3a 3a u3rorBsine

(a) CnorBercTBHE

Te3n koHCONMHOWpaHW (UHAHCOBH OTYETH Ca HM3TOTBEHH B CHOTBETCTBHE C MEXKIyHapOIHU CTaHOApTH 32
¢unancosa oryetHocT (MCDO), npuern ot Komucusra na Esponeiickns cbio3, B cieactaue Ha Permament (EO) Ne
1725/2003 na EBporeiickus mapiaMeHT, BEIHO C BCHYKH HETOBU ITOCIICABAIN HM3MCHCHHS W JONBIHCHUSI, 32
MpWiIaraHeTo Ha MeXIyHapOTHUTE CUCTOBOJHU CTAaHAAPTH. MEXIYHAPOJHHUTE CYCTOBOIHU CTAHAAPTU BKIIFOYBAT:
MexayHapOIHU CYCTOBOJHH CTaHIAAPTH, MEXTyHAPOIHH CTAHIAPTH 32 (PMHAHCOBA OTYETHOCT M THIKYBAHUSATA 32
TSAXHOTO MpUiIarane, ObACIIUTE CTAHAAPTH U THJIKYBAHHATA 32 TAXHOTO MpHUJIaraHe, U3TOTBEHH WM OJOOPEHU OT
CoBeta o MexayHapoaau cuetoBoauu cranaaptu (CMCC).

(0) ba3a 3a oueHka
Te3u KoHCONMMIUPaHU (HUHAHCOBU OTYETH, CA U3TOTBEHU Ha 0a3aTa HAa HCTOPHYECKATA CTOMHOCT, ¢ M3KIIIOUEHHUE Ha:

- 3€MHU, CI'paid U CbOPBHIKCHUS, HpI/IL[OGI/ITI/I npeau 2003 r'., KOUTO Ca NpE€ACTaBU MO MPCOILCHCHA CTOﬁHOCT,
HaMaJicHa ¢ HaTpyliaHa aMOpTU3alus U 3ary6MTe oT 0663H6HKa
- dunaHCcOBU AKTHUBH, OTYUTAHU 11O ClIpaBCJIMBa CTOMHOCT B Ile4yanbara uiu 3ary6aTa

- DuHAHCOBU aKTUBY HAJUYHU 34 npo,ua>K6a, KOHUTO Ca OLICHCHU 110 TAXHATA CIIpaBEaIMBa CTOMHOCT

(B) ®YHKLIMOHAJIHA BAJyTa M BaJlyTa HA NIpeACTaBsIHe
Te3u koHCONMMANPaHN (UHAHCOBH OTUETH Ca MPEACTABEHH B OBITAPCKU JIEBA, KOSATO € (DyHKIMOHATIHATA BallyTa Ha
JpyxectBoTO M rpynara. l{sutata ¢puHaHCcOBa MH(OpMAanus € MpeICTaBeHA B JIEBA 3aKPBITICHU O XWIIAAA.

(r) U3noJsi3BaHe HA OLIEHKH U NPeLeHKH

U3zrotesHeTo Ha (uHAHCOB 0T4YeT B choTBeTCTBHE ¢ MC®DO m3uckBa PvkoBoncTBOTO Ha [[pykecTBOTO &a B3eMa
pelIeHns U J1a HalpaBH MPELEHKU U MPEIOI0KEHHs, KOUTO OKa3BaT BIMSHUE HA CUYETOBOJHUTE MOJUTHKH, KAKTO U
Ha CyYMUTE Ha OTUYETEHUTE aKTHBH, MACHUBHU, MPUXOAH U pa3xoau. JeHCTBUTENHHTE pe3yATaTH MOTraT Ja ce
pasiuydaBat OT T€3U MPEIeHKH.

[penieHKkUTe U CHOTBETHUTE MPE/MOJIOKEHHUS CE MpEriexaaT Ha Tekyina 0asza. Pesynrarute OoT mperiegure Ha
CYETOBOJJHUTE MPEICHKU CE MPHU3HABAT B MIEPHO/Ia B KOWTO ca MperjieJanu, ako Mperie/ia 3acsara caMo TO3H MEPUO/I,
WIN TIepHojia B KOWTO ca TperiefaHd U ObACHINTE MEPUOAM, KATO MPErJIeIUTe 3acsiraT KaKTO TEeKYIIH, Taka |
OBIEIIN TIEPHOIH.
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2. ba3a 3a u3rorBsiHe, NpoaAbJIKeHUE
(r) M3nos13BaHe HA OLIEHKHU U MPEeleHKH, TPOAbJIKEHHEe

I/IH(lJOpMaIII/IHTa 3a CBhIICCTBCHU O6J'IaCTI/I, KbACTO Ca HaAIllpaBE€HWU IMPCUCHKNW W PEHICHHA NOpU HOpWiIaraHe Ha
CUYCTOBOAHUTEC IIOJIMTUKHU, U KOUTO HUMAT CHIICCTBCH e(l)eKT BBbpPXY CYMUTC, NIPU3HATH BBB (l)I/IHaHCOBI/ITe OTUYCTHU €
OIIOBECTCHA OTACIIHO.

3. 3HaYuMM¥M CYE€TOBOIHH MOJTUTHKH

CyeroBosHAaTa TOJMTHKA € TpHIaraHa CHCTEMaTHYHO OT JApykecTBaTa B I'pymara u € ChIIOCTaBMMa C TasH,
IprIaraHa npe3 MpeaxoHaTa roArnHa.

B ciydaurte, B KOUTO NpeICTaBsiHE WIN KJIAcU(pHKalXs HA ONPEIEICHH CYMH OT OT4eTa ca OWIM KOPUTHpaHH,
CPaBHUTCIHHTE JAHHM Cca OWIM NPEU3YHCICHH, 332 J]a Ce OCHTYPH CPaBHHMOCT ¢ TeKymus nepuoxa. [lomoGuu
NPEU3UYUCIICHUS ca Pe3yaTaT OT IO-AeTallIHO IPeACTaBsAHe Ha IepaTa Ha OajaHca M OTYeTa 3a IPUXOAU U Pa3XoJu B
OenexkuTe KbM (PUHAHCOBUS OTYET.

HpCI/I?;‘II/ICHS[BaHe Ha CpPaBHUTCIHUTEC NaHHW HC CC€ M3BBpPHIBA B CIYYaWTC, B KOUTO € H3KIIIOYCHO APYXKECCTBO OT
KOHCOJIMAUPpAaHUuA OTYET opaan 00sBSIBAHETO MY B JIMKBHUJAUA WU npo,ua>K6aTa MYy.

(a) ba3a 3a KOHCOJIHIAIUS

(i) Avwepnu opyscecmesa

JbliepHH IpyXKecTBa ca Te3H, BbPXY KOHTO JpyKECTBOTO yIpaxKHABa KOHTPOJI. KOHTpOJ ChINECTBYBa, KOTraTo
JIpy’KeCTBOTO € B CBCTOSHHE, MPSKO A HEMpPSKO, Ia KOHTPOJIUpa (UHAHCOBUTE U OICPATHBHU IMOJUTHKH Ha
IIBIIEPHOTO APYIKECTBO, C IIEJT Ia W3BJICUE MOJ3HU OT AeiiHOCTTa My. DHHAHCOBHUTE OTYETH HA IBIICPHUTE JAPYKECTBA
Ce BKIIOYBAT B KOHCOJMIMPAHHTE OTYETH OT JaTaTa, Ha KOSTO € YCTaHOBEH KOHTPOJ /0 JaTara Ha
MPEYCTAHOBSABAHETO MY, OOSIBIBAHETO MY B JIMKBHIAIIUS HITH TIPOJIAK0OATa MY.

B cnyganre, B KONTO ABPIIEPHU APYXKecTBa ca OOSBEHH B JUKBHIAIMS C€ MPEICTABAT B KOHCOJNHIUPAHUS OTUET
KaTo MHBECTHUINH B TBIICPHU MPEINPHUATHA IO CeOECTOWHOCT, HE C€ eIMMUHHUPAT U CHOPSMO TSIX HE Ce U3BBPIIBAT
HUKAaKBU KOHCOJIUAAIMOHHU Mpoueaypu. CTOMHOCTUTE HA aKTUBUTE U MACUBUTE HA JIPY>KECTBOTO B JIMKBUAALIUA HE
ce IMPEJCTaBsAT B KOHCOIUIAUPAHUSI OTUYET MO0 ChOTBETHUTE Pa3/ieiiu, IPYIU U CTaTUH.

(ii) Acoyuupanu npeonpusmusn

Aconuupanu MpeAnpusiTHs ca Te3H, BbPXY KOUTO [pymarta ympakHsABa 3HAYUTENHO BIHSIHHE, HO HE M KOHTPOJ
BBPXY (MHAHCOBHUTE W OIEPATHBHHUTE MM TOIHTHKHM. KoHConmmupanuTe (UHAHCOBM OTYCTH BKIIOYBAT [ea Ha
I'pymata B 00IINTE peaTM3UpaHd MEYaIOM W 3aryOd Ha acOIMHpaHUTE TPEINPUATHS, TPEICTABEH 10 METoxa Ha
COOCTBEHHS KalUTall, OT JlaTara, Ha KOATO ¢ YCTAHOBEHO 3HAUMTENIHO BIHSHKE JIO JaTara Ha MPEyCTaHOBSIBAHETO
My. B ciyuante, xorato mema Ha I'pymara B 3arybara HajBWIaBa OalaHCOBaTa CTOWHOCT HA WHBECTHIIMATA B
ACOIMMPAHOTO TPEANPHATHE, Ta3W CTOMHOCT Ce HamalsBa [0 HyJa M TPH3HABAHETO Ha IIOCIICABAIIM 3aryOW ce
MPEYCTAHOBSABA C W3KIIOYCHHE HA CIIy4aWTe, KOraTto 3a [pyrara BB3HHKHAT 3aIBIDKCHHS KBM acCOIMHPAHOTO
NpEANpUATHE.

(iii) Pasuemu u coenku, Koumo ce eNUMUHUPAM RPU KOHCONUOAUUSA

BpTpemHorpynoBure pa3dyeTH U CIEIKUA M BCUUKU HEpeaIH3UpaHH IedanOH, NPOU3THYALIM OT BBTPELIHOTPYIIOBH
CIACJIIKN CC CJIMMHUHHUpAT NPU HU3TOTBAHCTO HAa KOHCOJHUIUPAHUTE (bI/IHaHCOBI/I OTYCTHU. HepeaﬂI/ISI/IpaHI/ITe rneyaaou
HPOM3THYAINM OT CIEJIKU C ACOLMUPAHK NPENPHUITHS CE eIMMHUHUPAT MPOMOPIMOHAIHO 10 pa3Mepa Ha Jeia Ha
KOMIIaHUSTa-MalKa B ChOTBETHOTO ApYyxecTBO. HepeannsupanuTe meyaaty IPOU3THYALIN OT CACIKU C aCOLUUPAHH
OPEANPUATHS C€ SIUMHUHUPAT CPEIy MHBECTHLHATA B aCOLMHPAHOTO mpeanpusitue. Hepeanusupanurte 3aryou ce
SMMMHUHHPAT 1O CHLIUSI HAYHH KATO HepEalH3UpaHuTe, edaion, HO CaMo 0 CTEICH 0 KOSTO HSMa JOKa3aTeJICTBO
3a 00e3IeHKa.
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3. 3HaunMM CYETOBOIHM MOJUTHUKH, MPOIbIIKEHUE
(6) Yy:knecTpanHa BajyTa

(i) Coenku 6 uyscoecmpanna eanyma

CrenkuTte B UyXKIECTpaHHa BajlyTa C€ MPEM3YKMCIABAT BHB (YHKIMOHAJIHA BajdyTa, KaTo KbM Cymara Ha
gyKJeCTpaHHAaTa BajyTa Ce Mpuiara Kypca, BaJHMIEH 3a JCHA Ha Caeilkara. I[lapuyHHUTE aKTUBM W IACHBH
JACHOMUHUPAHU B YYXXACCTpaHHa BaJlyTa KbM JaTaTa Ha 6aﬂcha ca MpCU3YrCIICHU B JICBA IO BaJyTHUA KYPC,
BaJIMIEH 3a Ta3u jara. HenmapuyHUTE aKTMBM M NACHBH JEHOMUHUDAHM B YYKIECTPaHHA BalyTa, U KOHMTO C€
OLIEHSBAT 110 CIPABENJIMBA CTOWHOCT, CE NMPEU3UMCIIABAT B JIEBA 110 BaJyTHHS KypcC, BAIMIEH 3a Jarara, Ha KOSTO
CIIpaBeIIMBaTa CTOMHOCT € Ouiia onpeneseHa. KypcoBuTe pasivKi Bb3HMKHAIN B PE3YJITAT HA NPEU3UMCIIEHUATA CE
[PHU3HABAT B OTYETA 34 JOXOIUTE.

(i) Yyacoecmpanna oeiinocm
AKTHBHUTE U MTACHUBHUTE Ha qyxJaecTpaHHaTta I[eﬁHOCT, BKJIIOYUTCIIHO IMOJIOKUTECIIHATA peyTalud U KOPEKOUATa OO0
CIpaBCjinBa CTOMHOCT BB3HUKBAIIX MPHU HpI/II[O6I/IBaHeTO, CC NPEU3YUCTIABAT B JICBA, IO BAJIYTHHUA KypC BaJIUACH
KbM fgaTaTa Ha Oamanca. [IpuxoguTe M pa3sxOAWTE Ha Uy>KACCTPAaHHATA JSHHOCT, CE NMPEH3UYMCIIBAT B JIEBA, 110
Kypca KbM JaTaTa Ha CICNKaTa.

KprOBI/ITC PAa3JIMKHU Bb3HUKHAJINU B pE3YyJITaTa HA IMMPEUSUUCIEIBAHETO CC IIPU3HABAT AUPCKTHO B KaluTasa.

(B) ®¥HAHCOBH HHCTPYMEHTH

He-0epusamusnu punancosu uncmpymenmu
He-nepuBaTnBHHUTE (hMHAHCOBM WHCTPYMEHTH C€ INPH3HABAT ITHPBOHAYAIHO IO CIpaBeiuBa croWHOCT. Crnen
ITPBOHAYAITHO NPH3HABaHEe (HUHAHCOBUTE MHCTPYMEHTH CE OICHSABAT TaKa, KAKTO € OMUCAHO MO-J0Ty.

®uHAaHCOBH MHCTPYMEHTH C€ TPH3HABAT TOTraBa, KoraTo I'pymara cTaHe CTpaHa IO JOTOBOPHHUTE YCIOBUS Ha
nHCTpyMeHTa. DUHAHCOBUTE aKTHBH MPECTaBaT Ja OBbJaT MPU3HABAHM aKO JOTOBOPEHUTE MPaBa BBPXY IMapHIHUTE
MOTOIH OT (PMHAHCOBUS aKTHWBU HE Ca BeUe BAJTUIHU Win | pynara npexBbpiu (UHAHCOBHS aKTHBH HA TPETH JIHIIA
0e3 1a 3aabpKa KOHTPOJ WIIM 3HAYMTEIHA PUCKOBE M M3rOMU OT akThBa. [loKynmkuTe U npoaaxOuTe Ha pUHAHCOBH
aKTUBH IpU oOMYaifHaTa JEWHOCT CE OCUCTOBOMSBAT KbM JaTaTa Ha CJEJKaTa, T.¢ JaraTa Ha KosITo JIpyXKecTBOTO €
MOEJI0 aHTAKMMEHTA 33 MOKYIIKA WK Ipoax0a Ha akTuBa. DUHAHCOBUTE MACHBH IIpeCTaBaT J1a ObJaT MPU3HABAHH,
aKo 3aIbJDKCHUATA HA ['pymnara onpe/esicH! B JOTOBOPA HE Ca Beue BaJMIHU, WK ca OCBOOOJICHU HITH OTMCHEHHU.

(i) @unancosu akmueu, nanuunu 3a npodarcoa

MHBECTULIMKTE Ha TPYIAaTa B KAMTAJIOBU M ABJITOBHM LEHHM KHIKA Ca KIACU(DULUPAHHU KaTO HAIMYHH 38 Ipoaaxoa
(duHaHCOBM aKTUBH. B MOCIEACTBHE, Clle]l TAXHOTO IBPBOHAYAIHO NPHU3HABAHE, TE€ CE OLEHSABAT IO CHpaBElIMBa
CTOMHOCT Ype3 NPEOLEHKa B KanuTaja. Beska MOJIOKUTENHA WM OTPHIATENHA IPEOLeHKa (OCBEH 3aryOuTe OT
00€e3leHKa) € OTpa3seHa JMPEKTHO B KamuTana. [IpW OTHHCBaHE Ha WMHBECTHIMS, HATPYMaHUTE TPEOLECHKU B
Kanuraja ce PU3HABAT B e4aiOu U 3aryou.

(ii) dunancosu akmueu, omuumanu no cnpasednusa CMoOUHOCM ¢ neuanoama u 3azyoama

dunaHcoBUTE aKTHUBU ca KJ'IaCI/I(bI/II_[I/IpaHI/I KaTo (bI/IHaHCOBI/I AKTHUBH, OTYWUTAHU II0 CHpaBEAJIMBa CTOMHOCT B
nevanOata u 3arybara, ako ca JbpKaHH 3a ThPryBaHe WM ca OINpEJAEIeHH KaTo TaKMBa MPH MbPBOHAYAIHOTO MM
npu3HaBaHe. OUHAHCOBUTE MHCTPYMEHTH ce KIacU(PUIMPaT KaTo OTYMTAHH IO CIIPaBeUIMBa CTOWHOCT B reyanodara
W 3ary0aTa, ako Tpynata ynpaBisBa TaKWBa MHBECTHIMH M B3eMa peLICHHs 3a IOKyNKa W npopaxda Ha Gasa
CrpaBeIuBaTa MM CTOMHOCT. [IpM MBPBOHAYAIHOTO MM NpH3HABaHE, CHOTBETHUTE DPA3XOJM IO IMOKYIKaTa ce
NPHU3HABAT TEKYIIO B Nevanbara u 3arybata. OMHAHCOBU aKTHBH, OTYMTAHH IO CIIPABEUTHBA CTOWHOCT B mevyandara
W 3ary0ara ce OLeHsBaT [0 CIIPAaBeINBAa CTOWHOCT, KaTO MPOM3THYAIIUTE ITeYAION MM 3aryOu ce OTHACAT B OTYCTa
3a TOXOJHMTE.

(iii) Tvpeoecku u opyzu e3emanus
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TBproeckuTe U APYTH B3EMaHUS Cca MPEICTaBEHH 110 aMOPTU3MpaHa IIeHa Ha MPHUI00NBaHe, HAMAJIEHH ChC 3aryou OT
obe3reHka, T.e CyMHTe, KOUTO ce odakBa jJa He ObaaT moxydeHu. [locrmemHmTe ca mpeicTaBeHH Kato 3arydu o
obe3neHka Ha 6a3aTa Ha U3YHMCICHUTE Bh3CTAHOBUMH CTOMHOCTH Ha THPTOBCKUTE B3EMaHMUSL.

3. 3HaunMMH CYETOBOJHM MOJUTHUKH, TPOIbJIKEHUE

(iv) Hapuunu cpedcmea u napuunu exeusanieHmu

[MTapuyHUTE CPECTBa M MAPUYHUTE EKBUBAJICHTH BKIIOYBAT KACOBU HANMYHOCTH M Cajja 10 0aHKOBH CMETKHU. 3a
LeJIUTEe HA OTYETa 32 MAPUYHUS [TOTOK, OAHKOBUTE OBBPAPATH, KOUTO Ca IUIATUMH IIPU TIOUCKBAHE IPEICTaBIsBAT
HEpa3aciHa 4aCT OT YIpaBJIsIBAHUTEC OT prnaTa Mapu4yHy MOTOUM U Ca BKIIIOUCHU KAaTO KOMIIOHCHT Ha IMapUYHUTE
CPEJICTBA U TIAPUYHUTE €KBUBAJCHTU. [IpH HEAOCTHT HA MAPUYHH CPENCTBA GAHKOBUTE OBBPAPAPTH CE MPEICTABAT
KaTo MOJyYeHH KPATKOCPOUHH OAHKOBH 3aEMH.

(V) 3aemu

JIMXBOHOCHUTE 3a€MH ITBPBOHAYAIIHO CE OTYHUTAT IO CTOMHOCT Ha Bh3HUKBAHE, HAMAJICHA ChC CHOTBETHHUTE Pa3XOIH
0 OTITyCKaHe Ha 3aeMuTe. [IpH mocieaBalna oleHKa clie]] IbPBOHAYAIHO MPU3HABAHE, TAKMBA 3a€MH CE OTYUTAT MO
aMOpPTHU3MpaHa CTOWHOCT KaTO BCSIKA Pa3iMKa M1y MbpBOHAYAIHATA CTOWHOCT U CTOWHOCT Ha Iajieka Ce OTUHTA B
oTYeTa 3a JIOXOJMTE 3a IIepHo/ia Ha 3aeMa Ha 0a3a e()eKTUBHHS JIMXBEH MPOLICHT.

(vi) Topzoecku u opyzu 3advadicenus
T’BpFOBCKHTe " ApYT'U 3aAbJDKCHUSA CE€ OTYUTAT IO TAXHATA aMOPTU3HUPaHa CTOMHOCT

r) AMoTH, MAaLIMHU H CHOPbKEHUS

(i) pusnasane u ouenxa

[py bpBOHAYAIHO MPUIOOHBAHE, KIMOTHTE, MAIIMHUTE M ChOPHKEHUSTA CE OLEHSBAT [0 IIeHA Ha MPUAOOUBaHe,
KOATO BKJIIOYBA IMOKYIHATA LICHA, BKIIOYUTEIHO MHTA M HEBB3CTAHOBHMH IaHBLUU BBPXY MOKYNKaTa, KaKTO U
BCHYKH JIPYTH Pa3XOMd, MPSAKO OTHACSIIM CE 10 TPHUBEKAAHE HA AKTHBA 10 MECTOMOJOXCHHE W ChCTOSHHE
HEOOXO MMM 3a HEroBaTa eKCIUIOATAIHS 10 HAYWH [TPEABUICH OT PHKOBOJICTBOTO.

CroifHOCTTa Ha aKTUBUTE NPHUIOOWTH IO CTONMAHCKM HAYWH, BKJIIOYBA HANPABCHUTE Pa3XOIU 3a MaTepHai,
JTUPEKTHO BIJIOKEH TPYI U CHOTBETHATA MPOMOPIIMOHATHA YaCT OT HEPEKUTE IMPOU3BOACTBEHH PAa3XOIH; PA3XOIUTE
MPSIKO OTHACAIIN C€ 0 IPHUBEXKJAaHE HAa aKTHBAa IO MECTOIOJIOKCHHE M CHCTOSHHE HEOOXOIWMH 3a HEeroBara
EKCIUIOaTaIus; MbPBOHAYAIHA MPUOIM3UTEIHA OIICHKA HA PA3XOJMTE 3a JCMOHTaX W MPEMECTBAHEC HA aKTHUBA W 32
BB3CTAHOBSIBAHE HA TUIOIIAIKATa Ha KOATO € Pa3MOJIOKEH.

B CJIy4auTe, B KOUTO €AUH ABJITOTPACH MAaTCpUAJICH aKTUBU CbAbpiKa 3HAYMMHU KOMIIOHCHTHU, KOUTO UMAT PA3JIMUYCH
CPOK Ha MOJIE3CH KUBOT, TC Ca OTYCTCHU KAaTO OTACIHU HLHFOTpaﬁHH aKTHBHU.

Ilocneosawio ouenaeane

W3bpanusar oT TpymaTa MOAXON 3a IocienBamia OalTaHCOBAa OIGHKA Ha 3€MHTE, CTpaguTe, MAIIWHUTE H
CBOPBXKCHUATA € Mojena Ha cebecroriHocTTa Mo MCC 16, kosTo € meHara Ha mpunoOMBaHE HaMalleHa C
aMOPTH3aLUUTE U HATPYHAHHUTE 3aryOn OT 00E3IEeHKH.

(ii) Pexnacugpuyupane kom Hueecmuyuonnu umomu

HMOTH, KOUTO Ce M3rpakaar 3a OBACIICTO UM HM3IMON3BaHe Karo MHBECTHI[MOHHH MMOTH, C€ OTYHTAT KaTo MIMOTH
CHOPBIKCHUA U 060pyL[BaHe A0 MOMCHTa Ha MPUKIHOYBAHE Ha CTPOUTCIICTBOTO M TAXHOTO 3aBbPHIBAHC. KM TO3M
MOMEHT T€ Ce€ MPEOICHsBAT IO CIPaBeIInBa CTOWHOCT, U ce peknacuduimpar kato NHBECTHIIMOHHH HMOTH.
[Teyan6a nnu 3ary6a Bb3HUKHAJA OT MPEOIICHKATa, ce Mpu3BaHa B OT4eTa 3a T0XOAUTE.

Korarto u3non3BaHeTo Ha JajJeH UMOT CE MMPOMEHH OT MMOT HOJI3BaH OT COOCTBEHHKA Ha MIHBECTHIIMOHEH UMOT, TO
TOraBa MMOTA Ce MPEOLEHsIBA 110 CIIPABE/JIBa CTOMHOCT U ce pekiIacuduuupar kato MHBecTHLIOHEH UMOT. Besika
nevyasnba Bb3HUKHANIA OT NIPEU3YMCICHUETO e IPU3HABA AUPEKTHO B KanuTaja. Besika 3aryba ce mpu3HaBa TUPEKTHO
B TICYAIOH HJIH 3aryOm.

(iii) Hocneosawu pasxoou

Pa3xoau BB3HUKHAIM, 3 la CE MOJMEHH TJIaBEH KOMIOHEHT Ha aKTHB OT MMOTHTE, MAIIHHUATE U ChOPHKECHUATA,
KOWTO Ce OTYMTA OT/EIHO, BKIFOUMTEIHO U Pa3XOIH 3a WHCIICKIUS U OCHOBCH PEMOHT, C€ Kamuramusupar. Jpyru
HOCJIE/IBAIIM PA3XOAU CE KAIMTAJIN3HPAT, CAMO KOTAaTo Ce yBeInuaBa ObjeliaTa HKOHOMHYECKA M3roJa OT aKTHBA.
Bceuuku ocrananu pa3xonu ce npusHaBat B OT4eTa 3a JOXOAUTE KaTO Pa3xojl B MOMEHTA HA Bh3HUKBAHETO HM.
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(iv) Amopmuzayus

AmopTH3anuaTa ce HauncasBa B OTdyeTa 3a JOXOAUTE Ha 0a3a JMHEHHUS METO/ Bb3 OCHOBA HA OYAaKBAHUS CPOK Ha
MOJIE3EH )KUBOT HA UIMOTHTE, CHOPBKEHUATA U 000PYIBAHETO, KOUTO CE OTYMTAT OTACITHO. AKTUBHUTE 3aKyIEHU 10T
(dopmara Ha (UHAHCOB JIM3UHT, CE AMOPTU3HMPAT 32 MO-KPATHUA OT IEPUOANTE — TIEPUOJA HA JIU3UHIOBHS JOTOBOP
WM TIEPHOJIA Ha TEXHHSA MOJIE3EH KUBOT. 3eMATA HE CE aMOPTH3UPA.

OuakBaHHTE CPOKOBE€ Ha MOJIC3CH JXUBOT Ca KAKTO CJICJBA.

» Crpanu (MacHBHU U BPEMEHHHU TTOCTPOMKH ) 7-50 ronguHu
» MaivHu, ChOpBKEHHS, 000pYyIBaHE 4-20 ronuHU
» KoMmioTpu 1 KOMIIOThPHA TEXHHUKA 2-4 roauHu

» IIpeBo3HU cpeacTBa (aBTOMOOHIIH) 2-10 rogwuM
» CTomaHCKH MHBEHTAp B 0HUC 003aBEekKIaHE 5-10 roguHu

MeToua Ha aMOpTHU3allysd, MOJIE3HUA )KUBOT U OCTaTbUHATA CTOMHOCT c€ MMpepasriIeKAaT KbM BCsAKa OanaHcoBa Jara.

(x) HemaTepuaJHu aKTHBH

(i) Honoscumenna (ompuyamenna) penymayus

TTonoXUTeNHATA pENyTAlUs NPEACTABISABA MPEBULIEHHETO HA PAa3XOQWTE [0 NPUIOOMBAHETO HAJA HETHATA
CIIPaBEIIMBa CTOMHOCT Ha NPHUAOOUTUTE Pa3srpaHMUYMMH aKTUBM U nacuBu. OTpULAaTeNHATa peNyTalus Bb3HUKBALIA
npyv NpUIOOMBaHE NPEACTAB/sABA IPEBUIIEHUETO HA CIIPABEIIMBATA CTOMHOCT HA NPHAOOHMTUTE Pa3TPAHUYMMHU
AKTUBHU W IIACHBM HAJ Pa3sXOAUTe IO NpuaoOuBaHero. OTpuUUaTeNIHATA PENyTAlUs CE NPU3HABA JUPEKTHO B OTYETA
3a JIOXOAUTE NPH HEMHOTO BH3HMUKBAHE CJIEI MIOBTOPEH MPETJIE] Ha CIPABEIMBUTE CTOMHOCTH Ha pasrpaHUYUMUTE
aKTHBHU U [IACHBHU.

Ilpuoodusane na manyuncmeeHo yuacmue

ITonmoxuTtenHa pemyTarus, Bb3HUKBA U IPU NPUA0OHMBaHE Ha MAJUHCTBEHO yYacTHeE B IBIIEPHO NPEANPHUITHE, U
[IPEACTaBIsABA IPEBUIIEHUETO HA Pa3XOAUTE IO JONBJIHUTENIHA WHBECTULMS HaJ TEKyllaTa CTOMHOCT Ha
pUIOOUTHTE HETHH aKTHBH KbM JaTara Ha CJeJKara.

Ilocneosawa ouenka

[MonmoxwutenHaTa pemyTays ce OICHsABa MO ceOECTOMHOCT, HAMaJeHA C HAaTpylaHara 3arydoa oT obesmeHka. Ilo
OTHOIIICHWE HA WHBECTHIHUUTEC B ACOLUHPAHU MPEINPUSATHS, OTYHTAHH II0 METOJa Ha COOCTBEHHS KAIHTAI,
OaylaHcoBaTa CTOMHOCT Ha TMOJIOKHUTETHATa PEmyTalis ce BKJIIOYBA B OallaHCOBaTa CTOWHOCT Ha WHBECTHUIIUATA B
aCOIMHUPAHOTO MPEANPUATHE.

(ii) Apyzu nemamepuannu akmueu

Jlpyru HemarepuajHU aKTHBH, npuaodutu ot ['pynara ca mpeicTaBeHU IO lieHa HA NPHI00MBaHE HamaleHa C
HaTpymaHaTa aMopTH3anus (BIK IO-70Jy) M 3aryouTte oT obe3neHKa (BIDK CUETOBOIHA MOJMUTHKA). Pazxoante 3a
BBTPELIHO CH3IAJCHU PEIyTallMii M THPrOBCKM MapKH C€ OTYMTAT B OTYETa 3a JOXOJUTE B MOMEHTA Ha TAXHOTO
BB3HMKBAHE U HE CE NIPU3HABAT KaTO HEMaTepUalTHHU aKTHBH.

(iii) Hocneosawu pasxoou

[MocneaBaiu pa3xo/au CBbP3aHU C HEMATEPUAITHH AKTHBH CE€ KAlUTATU3UPAT CAMO B CIYYauTe, B KOUTO yBEINYABAT
ObJEIINTe HKOHOMUYECKH TOJI3H OT M3MOJ3BAHETO HA CHOTBETHUS AKTHB, 3a KOMTO ce OTHACAT. BCcuuku ocraHamu
pas3xo/u ca PU3HATH B MOMEHTA Ha Bh3HHUKBAHE.
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(iv) Amopmuzayus

AMOpTH3AIMATA C€ HAYKMCIIABA B OTYETA 3a JIOXOJMTE IO JIMHEMHHUS METOJ 3a MEepHoJa Ha TOJIE3HUs KHUBOT Ha
HEMaTepUaHUTE aKTUBU (JIOTOBOPEHHS CPOK Ha Moj3BaHe). HeMarepuaiHUTE akTHBU CE aMOPTH3MpAT OT JIEHS, B
KOWTO ca BbBEJIECHH B EKCILJIOATALIUS M Ca PA3IIOJI0KEHHE 3a yIoTpeoa.

OuakBaHHUSIT IOJIE3E€H )KUBOT € KAKTO cJicaBa:

» [IporpaMHu MPOAYKTH 2-5 roauHu
» [laTeHTH, JIUIIEH3UH U THPTOBCKH MapKH 3-7 roguHu
» PeMOHT Ha HAaeTH aKTUBHU 5-10 roauuu

(e) AKTHBH HA JIM3UHT

JIM3uHT TpH KOWUTO APYKECTBOTO MpPUEMa B TOCIEACTBUE BCUYKH PHCKOBE M M3TOMM OT COOCTBEHOCTTAa BBPXY
aKTHBa, ce Kiaacu(uuupa Kato GUHAHCOB TU3HUHT (PUHAHCOBO 0OBBP3aH J0roBop). [Ipr MbPBOHAYAIIHO NPHU3HABAHE
aKTHBHUTE Ha JIM3WHI CE OLEHSBAT HAa CTOWHOCT paBHA HA, WIM TO-HHCKA OT TAXHATA CIPABEJIMBA CTOWHOCT M
ceranmHara CTOMHOCT Ha MHUHHMMAJHUTE JM3WHIOBHM IUIAlaHus. Beska eHa OT TAX Ce ONMpeeNis B HavajioTo Ha
JIM3UHTOBHS JIOTOBOD.

Jpyru MH3WHTOBH JOTOBOPH Ca OIEPATUBHHUTE JHM3MHTH, U C M3KIIOYCHIE HA MHBECTUIMOHHUTE UMOTH, aKTHBUTE
HAeTH IIPH OTIEPATHBEH JIM3HMHT HE ca MPHU3HATH B OanaHca Ha J[pyxecTBOTO. IHBECTHIIMOHHN UMOTH TIOJI3BAHH IIO]
(dopmara Ha oTiepaTHBEH JIM3WHT, C€ TMpH3HaBaT B OajaHca Ha JAPYXKECTBOTO [0 TAXHATA WHAWBHAyaTHA
CIIpaBeAJIMBa CTOMHOCT.

(3k) MaTepuaaHu 3anacu

MarepuanHuTe 3amacu ceé OTYMTAT MO IO-HHUCKaTa OT ceOeCTOMHOCTTa W HETHAaTa MM pealM3upyeMa CTOHHOCT.
Hernara peamusupyeMa CTOHHOCT MpEJCTAaBIsABA MpeJrojaracMara NPOJAXKHA [[eHa B HOPMAJHHSA XOJ Ha
CTOMAHCKaTa ACHHOCT, HaMaleHa ¢ MPHOJIM3UTEIHO OLCHCHHUTE Pa3XOJH IO 3aBBPIIBAHEC HA IPOU3BOACTBECHHS
IIMKBJI ¥ Te3H, KOUTO ca He0OXOMMH 32 OCHILIECTBsIBAHE Ha MpoaxOaTa.

3ary0a ot o0e3leHKa ce IIpHU3HaBa BUHATH B ClIydai, ye OanaHcoBaTa CTOMHOCT Ha JaJieH MaTepualieH 3amac (rpymna
3aracu) IpeBHINaBa Heromara (TSAXHATa) HETHA pealn3yeMa CTOMHOCT. 3aryOouTe oT 00e3lleHKa ce NpPH3HaBaT B
OrTuera 3a 7OXOIUTE.

CebecroifHOCTTa HAa MaTepPHAIHHUTE 3allaCH Ce OTYMUTA Ha MPUHIIMIIA HA CPEIHO MPETEeTIeHa CTOMHOCT 3a MaTepHaln
U HE3aBbPIIECHO IPOM3BOACTBO. B ciywail Ha mpomu3BeneHa MPOAYKIMS, CeOECTONHOCTTa CHINO Taka BKIIOYBA
pa3sxoau 3a TpyHd, COIMAIHM OCHIYPOBKH W DPa3sXoIW 3a amMopTH3auus. Te3W pa3sxoau ce pasNpenenisiT BBPXY
MPOAYKIMATA Ha 6a3aTa HA HOPMaJIEH IPON3BOACTBEH KalalUTeT, IPEKH MaTePHaIH W/ TPSIK TPY.

(3) O6e3uenka

(i) @unancosu axmueu
OUHAHCOB aKTHUB CE CUYMTAa 3a OOE3LEHEH, aKo ChIICCTBYBAT OOCKTHBHHM [OKAa3aTeNCTBA, Y€ CJHO MM MOBEYC
CBOUTHS ca UMAJM HeraTUBEH e(eKT BhPXY OYaKBaHHUTE ObICHIM MAPUYHU MOCTHIVICHHUS OT TO3H (UHAHCOB aKTHB.

3aryba oT o0e3leHKa Ha (PMHAHCOB AKTUB, OTYUTAH [0 AMOPTU3UPYEMa CTOHHOCT, C€ M3YUCIIABA KATO pa3jinKa
MeXIy HeroBaTa TeKymla OajlaHCOBa CTOMHOCT W CETallHaTa CTOMHOCT Ha OBACUINTE MapUYHHA IMOCTHIUICHHS,
TeHEPHPAHH OT TO3H aKTHB, M JVCKOHTHPAHM C HETOBHS ITbpBOHaYalleH e(h)eKTHBEH JIMXBEH MPOILEHT. 3arybara oT
oOe3leHKa Ha HaJMYEH 3a MpojakOa (MHAHCOB aKTHB CE HM3YMCIIABA, KaTO CE B3eMe IOJ] BHUMaHWE HETOBaTa
TEKyIIa CTIPaBeTHBa CTOHHOCT.

(DHUHAHCOBHTE AKTHUBH, KOUTO CA WHAWBHUIYATHO 3HAYMMH, CE€ MPOBEPSBAT 32 O0E3IEHKA CAMOCTOATENHO. Benukm
JIpyrd (PMHAHCOBYU aKTHBM CE OLICHSBAT KOJIEKTHBHO, Pa3JieJIeHH Ha IPyNHU Ha 0a3a Ha CXOJHHM XapaKTEPUCTUKH Ha
KPEIUTHHS PUCK.
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(i) @Qunancosu axmuesu, npodvisicenue

Bcenukw 3aryou ot o0esnenka ce npusHasat B OTueTa 3a 10X0oauTe. 3aryou ¢ HaTpyNBaHe, OTHACSIIN CE 10 HATNYHH
3a mpoaax0a (PUHAHCOBM aKTHBU WM TPH3HATH B MUHAIM TIEPUOAM B KamuTaia, ce TpaHcepupar B OTyera 3a
JOXOJIUTE.

3arybaTa OT 00e3lleHKa ce BBH3CTaHOBSBA, aKO TOBA BH3CTAHOBSIBaHE MOXKE Ja ObJle OOCKTUBHO OTHECEHO KbM
chOMTHE CTaHAJIO cliel Karo € Owia mpusHara 3ary0a oT oOesleHka. 3a (MHAHCOBHTE AKTHUBH, OTYUTAHH MO
aMOpPTU3MpyeMa CTOWHOCT, M HAJIMYHHUTE 32 NMpoaaxkOa (MHAHCOBM aKTHBH, KOWTO Ca JBJITOBH IICHHH KHIKA,
BB3CTAHOBSBAHETO Ha OOE3IEHKAaTa ce MpPH3HAaBa B OTYETA 3a JOXOAWTE. 3a (PMHAHCOBHTE AKTHBU HAIMYHH 3a
poak0a, MpeCTaBIABAINN KallUTAJIOBH IEHHU KHIKA, Bb3CTAHOBABAHETO Ha 00E3LICHKATa ce MPU3HABA JUPEKTHO
B KaluTama.

(ii) He - ¢punancosu axmueu

banancoBara cToiHOCT Ha akTUBUTE Ha J[Py>KECTBOTO, ¢ M3KJIIOUEHHE Ha CTOKOBO-MATEpUATHHUTE 3amacH (BUXK
CYETOBOJIHA TOJIMTUKA) U OTCPOUYCHH JAHBUHU aKTUBH (BIJK CUETOBOJHA TOJINTHKA), C€ Tpepasriiekaa KbM BCsAKa
JlaTa Ha M3TOTBSHE Ha OanaHca, 3a Ja ce MPEelCHH Jald He ChINECTBYBAT MPU3HAIM 3a oOe3lieHKa. B ciyuaii, ue
CHINECTBYBAT TAKWBa MPU3HAIIM CE MPaBH MPUOIU3UTEIIHA OI[CHKA HA Bb3CTAHOBMMATA CTOMHOCT Ha aKTHBA.

3a HeMaTepHaIHU aKTHBH, KOUTO UMAT HeJe(UHUPaH MOJIe3eH KHUBOT U KOUTO BCE OIIE HE Ca TOTOBH 3a U3MOJI3BAHE,
npuOIM3UTEHATA OICHKA HA BH3CTAHOBMMATa CTOMHOCT HA aKTHBA CE MPaBU HA BCSAKA Jara Ha M3rOTBSIHE Ha
OajaHca.

3aryba ot o0e3leHKa ce MpH3HaBa BUHATW B CIy4ail, ye OanaHcoBaTa (IIPEHOCHA) CTOHHOCT HA €AWH aKTUBHU WM
rpyna aKkTUBHU, T€HepHUpallla NMapU4YHH MOCTBIUIEHUS, 4acT OT KOSTO € TOIH, NpeBHIIaBa HEroBaTa Bb3CTAHOBHMA
CTOHHOCT. I'pyna axkTHBH, TeHepupalla MapHuHU MOCTHIUICHHUSA, € Hal-MajKaTa BB3MOXKHA 3a HACHTU(HUIHMpaHE
rpyna akTHBM, KOSTO I'€HEpHpa MapUyHU I[OTOLM, B TOJIIMAa CTEIEH HE3aBUCUMHU OT APYIH AKTUBU UM IPYIH
AKTHUBH.

3aryom oT obe3neHka ce mpuszHaBaT B OTdera 3a A0XoauTe. 3aryom oT 00e3IleHKa OTHACAIIM ce J0 Tpyma aKTHBH,
TeHEPHpAIIY MTAPHYHH [TOTOLH, CE IPU3HABAT TaKa, Y€ IIbPBO Ja HaMaJIAT OaaHCOBaTa CTOMHOCT Ha MMOJOYKUTEIHATA
penyTanus npru3HaTa 3a Ta3’ rpymna (JOKOJIKOTO MMa TaKapa), a IOCIe MPOIOPIUOHAIHO J1a HAMAJISIBAT OalaHCOBAaTAa
CTOWHOCT Ha JAPYTUTE aKTHBH B Ipymata (TpymuTe).

(M) AKIMOHEPEH KAaNUTAJ M pe3epBH
Kamuransr Ha pyKeCTBOTO € MPEACTAaBEH [0 HCTOPUYECKA CTOMHOCT KbM JaTaTa Ha PErUCTPaLlHs.

JIoTTBITHUTETHUTE M 3aKOHOBHM PE3epBU BKIIIOYBAT TE3M HAa JAPYKECTBOTO-Mailika, KaKTO W HPUTEKABaHHUA ISUT OT
(opmMupaHHTe eI AaTaTa Ha MpUIoOMBaHE pe3epBU HA ABIIEPHATE IPYKECTBA.

[TpeouerbuHNTE pe3epBy ca (HOPMHUPAHU KbM JaTaTa Ha N3BBPIICHH IPEOIICHKN HA IMOTH, MAIlIMHU U ChOPBKEHHUS.
(if) loxoau Ha mepcoHaJia

(i) ITnanose 3a depunupanu enocku

[MpaBurencTBoTO Ha BBiArapus HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA IIEHCHU 110 IUIAHOBE 3a Je(UHUDPAHU
BHOCKH. Pa3xoqure o aHraxxumeHTa Ha J[py>KeCTBOTO Jia MPEBEXK 1A BHOCKH [0 IUIAHOBETE 3a Je(UMHUPAHU BHOCKH
ce mpuzHaBat B OTyeTa 3a JOXOJUTE [PH TSIXHOTO BH3HHKBAHE.

(ii) ITnamen 200umen omnyck
JIpy’KeCTBOTO TIpU3HAaBa KaTO 3aJb/DKCHUE HEIMCKOHTHpaHaTa CyMa Ha OIEHCHHTE Pa3XOIH IO IUIATEH TOIMIICH
OTITYCK, OUaKBaHH Ja ObJaT 3aIUIATCHN Ha CITYXKUTEINTE B 3aMsIHA Ha TPY/Ia UM 32 H3MHHAIHS OTYETEH TIEPHOI.
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(iil) Apyeu ovazocpounu ooxoou

I'pymata uMa 3aAbDKEHMETO 3a W3IUIAIIAHE HA JOXOJ IPU HAMYCKaHE Ha TEe3M CBOM CIYXHUTEIH, KOUTO ce
neHcuoHupar B ['pynara, B choTBeTcTBHE C M3UckBaHusTa Ha Kopmekca Ha tpynma (KT) wi 222 naparpad 3.
Crobpasno Te3u pasnopendu Ha KT, npu npekparsiBaHe Ha TpyJIOBHS JIOTOBOp Ha ciryxkurel Ha ['pynara, mpugooun
NpaBo Ha neHcusl, JpyKecTBOTO My HM3ILIalia oOe3lIeTeHne B pa3Mep Ha e OpyTHH paboTHU 3amatu. B Ciyuai,
4ye pabOTHHUKBT WIM CIY)KHTENISAT MMa HaTpymnaH ctax oT 10 M moBedye roAMHM KbM JaTarta Ha NEHCHOHHpPAaHE,
o0e3IeTeHeTo € B pasMep Ha miecT OpyTHH paboTHM 3amnatu. KbM Besika gata Ha OajlaHca, pbKOBOACTBOTO
OLEHSBA MNPHOMM3UTENHHUS pa3Mep Ha IOTCHIWAJIHUTE pPa3XOAW IUIATUMH IPH TEKyIIOTO HHBO Ha
BB3HATPAKACHUATA, B PE3yITAT HA KOETO CE MPABAT CHOTBETHUTE HAUYNCIICHNUS 3a POBHU3HH.

(k) TIpoBu3uM

B ciyuante, koraro I'pynara uMa mpaBHO WM KOHCTPYKTHUBHO 3aJIbJDKEHHE B Pe3yJITaT OT MUHAIN CHOWUTHS U €
BEPOSITHO TIOTacsIBAHETO HAa 3aJbIDKCHHETO JAa TMOPOJM HEOOXOAMMOCT OT H3XOMSAI MOTOK OT PECypcH H
HKOHOMHYECKHU MOJI3M, C€ OTYHMTa MPOBU3MsA B OanaHca. B cimydaumrte, Korato e(eKThT € CHIISCCTBEH M KOTaTo
U3XOJSIIUTE MapHYHU NOTONHU (Pa3sXOauTe), CBbP3aHH C MPOBU3HUATA Ca IBJITOCPOUYHHU U CE BIMSAAT OT BpEeMcBaTa
CTOWHOCT Ha MApUYHUTE CPEJCTBA, TC C€ AMCKOHTHPAT M CE OMpPENelsi ceramHata UM CTOMHOCT . [IpHIOKUMUST
JIUCKOHTOB IMPOIICHT ¢ TeKYIIXs Ma3apeH MPOIEHT Ha JOXOMHOCT (TMpeau AJaHbYHO o0arane) a mpu He0OXOIUMOCT H
B CIy4aWTe, B KOUTO TOBa € MOIXOMSINO, CE€ B3eMAaT MPEIBUA M APYrH CHeHU(UYHH PHUCKOBE, XapaKTCPHH 32
3aJTbJDKEHUETO (TIacHBa).

(i) r'apanyuu

[poBU3MH 3a TapaHIMK Ce TPU3HABAT KOTATO ChOTBETHHUTE MPOAYKTH M YCIYTH ObJaT peannsupanu. [IpoBususra ce
0asupa Ha WCTOpHYECKaTa MH(POPMANHs 3a MPEASBCHN TapaHIlMH, KaTo ce OTYNTA U edeKTa OT BEPOSTHOCTTA 3a
BB3HHUKBAHETO Ha OBJIEIIN TAKMBA Pa3XOJIH.

(ii) pecmpykmypupane

[poBu3wms 3a pa3sxoau MO MPECTPYKTYypUpPAHe ce MPH3HABa KOrato J[py»KecTBOTO nMa 0100peH moapobeH popmaneH
UTaH 33 MPECTPYKTYPUPAHE, M MPECTPYKTYPUPAHETO € 3aIll0YHAN0, WIH ¢ 00sBeHO myOmnyHo. bhaenm onepaTtnBHA
pas3xo/u He ce TIPOBU3UPAT.

(iii) IIposusuu 3a év3cmanossneane na mepena

ChbriacHo IyOIMKyBaHAaTa MOJNMTHKA 32 OKOJHA cpeia Ha JIPy'KECTBOTO W ChOTBETHHUTE 3aKOHOBH HM3HCKBAHUI,
HPOBH3UHM 32 Bb3CTAHOBABAHETO Ha TEPEHA [0 OTHOIICHHE HA 3aMbPCEHATa 3€Msl U CBbP3aHHUTE C TOBA Pa3XO[H, CE
[PHU3HABAT KOTAaTO 3aMbPCSIBAHETO € BH3HUKHAIIO.

(iv) Odpemenssawu 0ozoeopu

ITpoBu3Ks 32 OOpPEMEHSBAIIN JOrOBOPU CE MPHM3HABA KOTATO OYaKBAHMTE WKOHOMMYECKH IOJ3H 32 JIpYyKECTBOTO
NPOM3THYAINM OT JOTOBOPA, Ca IO-HUCKU OT PA3XOAWTE KOUTO HE MOraT jJa ce M30erHar, 3a aa Ce MOKPUAT
3aIbJDKEHUSATA IPOU3TUYAIIN OT J0roBopa. IIpOBU3HATA Ce U3YMCIIABA KATO HACTOSIIA CTOMHOCT Ha MO-HMCKATa OT
JIBETE BEJIMYMHU — OYaKBAHU Pa3XOlH 34 MPEKPATIBAHE Ha JOrOBOPA WM OYaKBAHM HETHH Pa3XOAU B PE3YJITAT Ha
HpoIbiKaBaHe Ha J0roBopa. IIpenu Jia ce HAYMCIM MPOBHU3MS 32 OOpEMEHsBAIl J0roBop, JpyKecTBOTO MpU3HABA
BCHUKH 3ary0u OT 00€3l€HKa Ha AKTUBHU, KOMTO Ca CBBP3aHU C TO3M JIOIOBOP.

(71) Mpuxoan

(i) Ipooadenu cmoxu

Ipuxomure OT Tpomax0a HAa CTOKH Ce OIEHSABAT MO CIPaBeUTMBa CTOMHOCT HA HACpPEIIHATAa TPECTAIMs W
B3E€MaHETO, HETHO OT BBPHATH CTOKH M CTOMHOCTHH OTCTBITIKH, ThPTOBCKH OTCTBIIKM M HaTypaiHu pabatu. ITpuxon
OT Tpojak0a Ha CTOKM ce Tpu3HaBa B OTdeTa 3a JOXOIUTE, KOTATO 3HAYMTENHA YacT OT PUCKOBETE W IOJBHTE,
TPHCHIIN Ha COOCTBEHOCTTA, Ce MPEXBBPIIT Ha KyIlyBaya; CyMara Ha IPHUXojia MOXe HaIeXIHO 1a ObJe olleHeHa U
€ BEPOATHO HMKOHOMHYECKHMTE TIOJ3HM CBBP3aHM CBhC CAEIKaTa Ja ce TMOJydaT OT MPENPUATHETO; HAIpaBeHUTE
pasxomd M BB3MOKHOTO BpPBIIAHE Ha CTOKH MOXE HAAEKIHO 1a ObJe OIEHEHO, W KOraTo HsMa MOCIEIBAIIO0
TPOIBIIKABAIIO YIACTHE B YIPABICHHETO HA CTOKHTE.
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(i) Yeayeu

[IpuxoanTe OT M3BBPILEHU YCIYIH CE€ OTYUTAT B OTYETA 3a JOXOAUTE MPOMOPIUOHAIHO HA €Tala Ha 3aBBPIIEHOCT
KbM Jarara Ha Oananca. ETamsT Ha 3aBBPLIEHOCT Ce ONMpPEAEs KAaTo CHOTHONIEHHE HA Y4acTTa Ha Pa3sXOIuTe M0
JIOrOBOpa, HANPABEHH 3a M3BBPIIEHATA 0 MOMEHTA paboTa KbM IPEIBHACHUTE OOLIM Pa3sXoIHu 1O JOTOBOPA.

(iii) Cmpoumennu 0ozosopu

B MoMeHTa B KO#TO, pe3ynTaTa OT AaJieH OrOBOP 3a CTPOUTEICTBO MOXKE Ja Ob/ie HAJCKAHO OLCHEH, MIPUXOIUTE U
pa3xouTe Ce MPU3HABAT B OTYETA 3a JOXOMTE HPOIOPLUHOHATIHO CIIPSIMO €Talla Ha 3aBBPIICHOCT Ha ASHHOCTTA 110
noroBopa. EtambT Ha 3aBBPIICHOCT CE OMpPeneNs 4pe3 MPOBEPKH OTHOCHO CBBpIIeHaTa pabora. Besika owdakBaHa
3ary0a 110 JOrOBOpa Ce OTYHTA BEIHATA B OTUETA 38 JOXOAUTE.

(iv) ITpuxoou om naem

IMpuxoan oT HaeM ce Tpu3HaBat B OTdyeTa 3a JOXOANTE Ha 6as3a JIMHEHHUS METO 32 BPEMETO Ha TPOIBIKATEIHOCT
Ha JIM3UHTOBHUS 10roBop. [TonydyeHuTe monsu ce mpusHasat B OT4eTa 3a TOXOJUTEe KaTO Hepas3IelHa YacT OT O0IuTe
JIM3UHTOBH MPUXOTH.

(m) TlaamaHus Mo JU3HHIOBH J0TOBOPH

[Tnamanus Mo eKkcIIoaTalMOHEH JIM3MHT ce Mpu3HaBaT B OT4eTa 3a JOXO0AWTE Ha 0a3a TMHEHHHUS METO]] 32 BpeMeTO
HAa MPOJBIDKUTEIHOCT HA JIM3UHTOBHUS TOTOoBOP. [ToydeHn BHHITHE MON3H ce Mpr3HaBaT B OTYeTa 3a JOXOAHUTE KaTo
HepasJelTHa YacT OT OOIIUTE TU3UHTOBH Pa3XO.IH.

MUHUMAaTHUTE JTU3UHTOBH BHOCKH 10 (PMHAHCOBO-00BBP3aHM JIM3HHTOBH JIOTOBOPH, C€ OTPa3sBaT KaTo ()MHAHCOBH
pas3xoJy 1 HaMaJlsiBaHE Ha HeypeAeHHUTE 3a1bJDkeHN. DUHAHCOBUTE Pa3XOoau Ce Pa3NpelessT KbM BCEKH MEPUO/] 3a
BpPEMETO Ha JIM3MHTOBHS CPOK, TaKa Ye Jla ce IIOCTUTHE MOCTOSHEH IEPHOIMYCH JINXBEH ITPOIECHT, Ha OCTaThKa OT
3aapiDkeHueTo. [loTeHnuamHuTe JNU3WHTOBH IUTAIIAHMSA, CE OTYHMTAT, KAaTO CE HAaIpaBH OTHOBO IIPELEHKa Ha
MUHUMAJIHATE JM3WHTOBH IUTAIIAHMSA 33 OCTAThUHUSA CPOK HA JIM3MHTA, KOTaTO KOPEKIHATa IO JIM3WHTA €
MOTBBP/CHA.

(1) PUHAHCOBH MPUXOAN H PA3XOAH

@OuUHAHCOBHUTE HPHUXOAM M Pa3XO4W BKIIOYBAT NPUXOAU OT JMXBH [0 HHBECTHPAHH CPEACTBA,B MPHUXOIH OT
JOUBUIICHTH, Mevaiba OT mpojakba Ha HATMYHU 32 NpoaaxOa (QUHAHCOBU aKTHUBH, MPOMEHH B CIIPaBEIMBATA
CTOMHOCT Ha (PMHAHCOBM aKTHBH OTYHTAHU IO CIIPABEJIHBA CTOMHOCT, KOraTo MPOMSHATA CE OTYUTA KaTo Mevanda
uni 3aryba, W medanba OT omepauuy B 4Yy)KICCTpaHHA BadyTa. [IpMXox OT JMXBH Ce MPU3HABA B MOMCHTa Ha
HAYHCIISIBAHETO MY TI0 METO/a Ha e(eKTHBHATA JuXBa. [IpHXo] OT JUBUACHTH Ce MPU3HABA HA JATaTa, HA KOSATO €
YCTaHOBEHO MPABOTO Ha JIpy»KeCTBOTO Aa MONYYM IUIALIAHETO, KOSTO B Ciydas Ha KOTUPAHW/TbPryeMH LEHHU
KHIDKA € J1aTaTa, CJC KOSTO aKI[MUTe CTaBaT 0e3 MpaBo Ha MOTyYaBaHe HA MOCICAHMS JUBHICHT.

@OuHAaHCOBH pa3sXOIM BKIIIOYBAT PA3XOIH 3a JIMXBU 110 3aE€MH, PAa3XONU B PE3yjTaT Ha YBEJIMYCHO 3aIbJDKCHUE,
CIISCTBUE Ha MPUONMKaBaHEe ¢ eIUH MEPHOJ Ha JaTaTa, OIpeleieHa 3a peajr3upaHe Ha NPOBU3UATA, 3ary0H OT
olepamyii B YyXIECTpaHHA BaJlyTa, IPOMEHH B CIIPAaBEUIMBATA CTOMHOCT Ha (PUHAHCOBHM aKTUBH OTYUTAHH IO
CIpaBeyIiBa CTOWHOCT, KOTAaTO TMPOMSHATa Ce OTYMTAa KaTo Iedainda M 3aryba m obOe3leHka Ha (HHAHCOBH
aKkTHBU. Becuuky pasxony Mo IJIaTUMHM JIMXBY 0 3a€MU Ce MIPU3HABAT KaTo nevainba min 3aryda KaTto ce M3Moi3Ba
METOAa Ha e(beKTI/IBHI/I)I JIMXBCH MPOLECHT.
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3. 3HAYMMHU CYETOBOAHHU MOJIMTUKH, NPOABJIKECHUE

(0) Jaubuu BHpPXy mevasnbdara

PasxoauTe/NpUX0oaUTE OT JaHbIM BHPXY IeYan0aTa BKIKOYBAT TEKYI] U OTCPOUEH HaHbK. JJaHbK BHPXY medandaTa
ce MpH3HaBa B OTYETA 3a JIOXOJUTE, OCBEH aKO HE € CBBP3aH ChC CTATHH, KOUTO CE€ OTHACAT JAUPEKTHO B KaIlMTAala,
KaTo B TO3M CJIyyail JaHBKBT CHIIO CE MPEICTaBs B KaluTaja.

TeKyHH/IHT JaHbK € OYaKBAHOTO JaHBYHO IUIAIIAHC BBPXY obOiaraemara medanba 3a rogvHara, nplxmaraﬁxn
JAaHBYHHUTC CTaBKH B CHJIa KbM JaTaTa Ha U3TrOTBAHC HA CYHCTOBOJHMUA bamnanc.

OTCpOYEHHAT NAaHBK € U3UHUCIICH KaTo Ce M3I0JI3Ba OATaHCOBHS METOJ Ha ITACHBUTE, KATO CE OTHACS 32 BPEMEHHUTE
Pa3iMKN MEXIy TeKyllaTa CTOMHOCT Ha aKTUBHTE M MACUBHTE 3a LEJIUTE HA CYSTOBOJHOTO OTYHUTAHE M 32 JaHBYHH
nend. He ce oTyuTtar cliegHUTE BPEMEHHH Pas3JIMKH: IIOJIOKUTENIHATA PEIyTAlMs HEeNpHU3HATa 32 JaHBYHU LEIH,
3aIlPUXO0’K/IaBaHEe HA aKTHBH M IACHBH, KOMTO HE 3acsAraT CYETOBOAHATA WM JaHBYHATA Mevyan0a, KaKTo M PasiiuKH
CBBP3aHHM C MHBECTHLHMH B JBIICPHH JAPYKECTBAa JO CTEICH, 32 KOATO CE OYaKBa, 4e HAMa Ja ce CTOPHUpAT B
npeaBuauMo Objere. PasMepsT Ha OTCpOYCHHUS AaHBK ce Ga3upa Ha OYaKBaHATA peaiu3alys Ha OagaHcoBara cyma
Ha aKTHBAa WJIM MACHBa, NPUIATAfKK JaHbYHA CTaBKa, MPHETA KbM MOMEHTA HAa ChCTaBsHE Ha OalaHca WIH TE3H,
KOHUTO CE€ O4YaKBa ja ObJaT B Cuiia CIIeH Hesl.

OTcpoueH JaHbUYCH aKTHB C€ MPHU3HABA CaMO JI0 pa3Mepa, J0 KOWTO € BepOSITHO Ja Bh3HUKHAT OBJACIIM JaHbYHU
meqanlu, cpenry KOUTO MOTaT Ja ce MPUXBAHAT HEW3MOI3BAHU NaHBPYHH aKTUBH. OTCPOUCHUAT JAaHBYCH aKTHB CE
HaMmalsiBa JI0 pa3Mepa, 10 KoiTo ObIenaTa HKOHOMUYecKa U3rojia oBede He € BEPOSATHO J1a Obje peatn3npaHa.

HOHLJ’IHI/ITGHHI/H{T JaHBK, KOHTO npou3Thuda OT pasnpeACIAHCTO Ha AMBUJACHTH CC OTYMTA B MOMCHTA, B KOHTO
BB3HHUKBA 3aBJIDKCHHUECTO 3a U3IUIAIAHC HAa CbOTBCTHHUA JUBUICHT.

(m) CexTopu

CeKTOpBT € pasrpaHUYUM KOMIIOHEHT Ha J[py)XecTBOTO, KOMTO € aHTrakMpaH WIH B IPENOCTaBSHE Ha CBBP3aHU
MPOAYKTH WIN yciyrn (OW3HEC CEerMEHT), WM B TPEAOCTaBIHETO HAa MPOAYKTH WM YCIYTH B PaMKHUTE Ha
oTmpeieieHa UKOHOMHYEcKa cpesia (reorpad)CKi CETMEHT), B KOHTO € TpeAMET Ha PUCKOBE M BB3BPBIIAEMOCT, KOUTO
ca pasM4HU OT Te3HW Ha Apyrure cerMeHTH. OCHOBHHAT (bpBUUYHUSA) dopMmar Ha [[pyXeCTBOTO 3a OTYHTAHE IO
CEKTOPH € OCHOBaH Ha OM3HEC CEKTOpHTE.

(p) Aox00 na axuusn

JIpy’XecTBOTO TpEJCTaBs AAHHU 32 OCHOBHH JOXOJIM HAa aKIMs WIX JOXOIU Ha aKIUsl ¢ HAMaJcHa CTOMHOCT 3a
obukHOBeHHTEe cH aknud. OCHOBHHTE IIOXOJHM Ha akKIus ce W3YHNCIABAT KaTo IMedamdara wWid 3arybara
pasmpezesnseMa KbM OOMKHOBEHHUTE aKIIMOHEPH CE pa3jieiii Ha CPeHONpeTerieHns: Opoil Ha OOMKHOBEHH aKIUHU Ha
JpyxectBoTo mpe3 To3u mepuoi. Jloxon Ha akuus ¢ HaMalieHa CTOMHOCT Ce ONpejels 4Ype3 KOpPHUrHpaHe Ha
medanxbaTa WM 3arybata pasmpenenseMa KbM OOMKHOBEHHTE AaKIHMOHEPH W CPETHOIpETerJieHHs Opoil Ha
OOMKHOBEHUTE akiuK Ha JIpy»KecTBOTO mpe3 To3u mepuoj. JJoXoau Ha akiys ¢ HaMalieHa CTOMHOCT ce OIpeaes
4Ype3 KOPUTHpaHe Ha MevyandaTta Wim 3arybara pasmnpejernsieMa KbM OOMKHOBEHHTE aKIIHOHEPH U CPEIHONPETETIICHHS
Opoii Ha OOMKHOBEHUTE aKIUH 33 ¢PEKTHTE OT BCUYKH MOTCHIMATHI OOMKHOBEHHU aKIMU ¢ HaMaJsBall J0X0Ja Ha
aknus eeKT, KOUTO BKIIFOYBAT KOHBEPTHUPYEMHU OOJIUTALIUY U OTIIUU BHPXY aKIUU MPEIOCTABCHU HA PAOOTHHUITUTE U
CITY)KUTEIIUTE.
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4. OnpenesisiHe HA CNPaBeUIMBH CTOHHOCTH

I'pynoBuTe CHETOBOHU MOJUTHKH M OTIOBECTSIBAHMUS M3MCKBAT ONPE/IEISHETO Ha CIPABEUIMBH CTOWHOCTH KaKTO 33
(mHaHCOBWTE, Taka W 3a He()MHAHCOBUTE aKTUBU M MacuBU. CrpaBeUIMBUTE CTOWHOCTH ca OWJIM OTpENesTHU 3a
LIEJIUTE HA OLICHKATa W/WIM OTIOBECTSABAHMATA Ha 0a3ara Ha MOCOYEHHUTE MO-A0iy Meronu. Kbaero e HeobXxoaumo,
JOMBJIHUTEIIHA WH(POPMALUs OTHOCHO HAMPABEHUTE TPCAMONIOKCHHUS TpPU ONPEACISHETO HAa CIPABEIUBUTE
CTOWHOCTH € OIOBECTEHA KbM OCJICIKKUTE Ha CICIU(PUIHUTE AKTUBH U TTACHBH.

(i) Hmomu, mawunu u cvopvorcenus
CrpaBeUIMBUTE CTOMHOCTH HAa MMOTH, MAIIUHKA U ChOPBKeHUs, npumoduTu npe3 2003, ce mpu3HaBat B pe3yirara
Ha HaIlpaBeHH OIEHKH IT0 MTa3apHHU IICHH OT CepTH(GHUINPaHN KBATH(PHUIIPAHHA OIICHUTEITH.

(i) Hneecmuyuu 6 kanumanoeu u 0v1206U YEHHU KHUICA

CrpaBeIsIMBUTE CTOMHOCTH Ha (PMHAHCOBUTE aKTHBH, OTYMTAHH IO CIIPABEIUIHBA CTOWHOCT B Iedyanbara u 3aryoaTa,
1 (PMHAHCOBH aKTHBH, HAJMYIHHU 33 TPOAAX0a, ce ONMpENeNAT KaTo ce pedeprpa KbM TAXHATA ThPryeMa IeHa KbM
Jarara Ha OajnaHca.

5. Cexkropn

HNupopmanusTa 1Mo CEKTOpH € MpEeACTaBeHa CIPsMO OusHec cexropute Ha I'pymara. dopMaThT ce OCHOBaBa Ha
BBTPELIHATA yIIPaBJIEHCKA CTPYKTypa Ha ['pynara.

BbTpeIHoceKTOpHOTO [IeHOOOpa3yBaHe ce onpeesist Ha 0a3a JUPEKTHA Bpb3Ka KylyBad-lpoJaBay.

DUHAHCOBUTE PE3YNTATH 332 CHOTBETHHS CEKTOP, aKTHBUTE U MIACHBUTE BKJIIOYBAT CHOTBETHUTE CYMH, KOUTO MOTAT
JUPEKTHO Jia CE& OTHECAT 3a JAJCH CEKTOpP, KAKTO M TEe3M, KOMTO MOrar Ia ObJaT pasnpeleiieHH Ha pa3yMHa 0asa.
AXTHBUTE U IACHBUTE, IPUXOAUTE U Pa3XOJHUTE, KOUTO HE Ca Pa3MpeielieHN BKIIOYBAT PEelyTanus, MAILMHCTBEHO

ydacTue, 3a€MUTC U CBbP3aHU C TAX pa3Xxoau, IaHbYHUTEC AKTUBU U TACHUBU.

KanuranoBuTe pasxomu 3a JaleH CEKTOP MPEACTABISABAT OOIMUTE pa3xXO[W HAMpPABCHH IMpe3 MepHoaa C Iel
npuIoOUBaHe HA aKTUBH, KOUTO CE OYaKBa J1a ObJaT U3IOJI3BAHH MOBEYE OT EAMH MEPUOI.

bu3snec cekmopu

I'pynaTa BKIIFOYBA CIETHUTE OCHOBHU OU3HEC CEKTOPH:

Mawunocmpoerne. [Ipou3BoJICTBO U NpoIax0a HA METATOPEKEITU U METaT000padOTBAIY MAIIUHH, POU3BOICTBO
HA MHCTPYMEHTH W OKOMIUICKTOBKA 3a METato00pa0OTBaIlld MAIIMHHU, MPOU3BOJACTBO U MpOJaxda Ha ej.peleTa,

PEMOHT U CCPBU3UPAHE

/Jlpyzu. VI3BbpIiBaHe Ha KOHCYATAHTCKH YCIIYTH, CACJIKN C HEIBM)KUMH UMOTH, YIPABICHNE HA HEABHXUMH HMOTH U
Aap.

T'eozpagpcku cexkmopu

Bcuuku cexTopu ce HaMMpaT U U3BbPIIBAT AEHHOCT Ha TEPUTOPUATA Ha bbirapus.
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