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MEXXAWHEH AOKJIAL 3A AEMHOCTTA
Ha B.JL.JIN3UHT Al

kbM 31.03.2016 roa. cbrnacHo 4i.1000, an.4, 1.2 ot 3MMNUK

I. BakxHn Ccb6UTUSA, HaACTBNWAM MNpe3 NbPBOTO TpuMeceume Ha 2016 roa. m c¢
HaTpynBaHe OT Ha4yaJsiI0TO Ha roguHaTa

Ha 29.01.2016 roa. B.J1.JmsmHr AQ e npeactasuno Ha KOH u Ha obulecTBeHocTTa /ypes
nnatgopmarta ,bionetnH” Ha UHBectop.Blr Al/ n B B®B Codma Afl /upe3 cuctemaTta EXTRI.BG/:

- TpuMMeceueH (MHAHCOB OTYET 3a AEMHOCTTa 3a UETBbPTOTO TpuMeceune Ha 2015 rop.
CbrnacHo wmsnckeBaHusaTa no 4un.100o. ot 3MMUK m un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnexkTnTe npu Ny6anM4yHO npeanaraHe M AOMyCKaHe A0 TbProBus Ha perynvpaH nasap Ha UeHHW
KHWMKA 1 33 pa3KpuMBaHETO Ha MHMOpMaumsa oT Ny6AnyHUTE Apy>XecTBa U APYrnTe eMUTEHTM HA LeHHU
KHWXKQ;

- TPpUMeceyeH OTYyeT Ha eMUTEHT Ha obnuraumm no 4n. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l.
100e, an. 2 ot 3MMNUK 3a cna3BaHe Ha 3aAb/DKEHUSATA HA eMUTeHTa KbM obauraumoHepuTe Mo
emmcnn obnuraumm ¢ ISIN ko BG2100012132 u ¢ ISIN koa BG2100021125 3a 4eTBBLPTOTO
TpumMeceume Ha 2015 rog.

Ha 30.03.2016 roa. cbrnacHo usuckeanmaTa no 4i.100H. ot 3MMUK n un. 32 ot HAPEJBA N©2
ot 17.09.2003 r. 3a npocnektuTe npu nybnuyHO npeanaraHe W [oryckaHe A0 TbproBus Ha
perynvpaH nasap Ha LUEeHHM KHWXa U 33 pa3kpuMBaHETO Ha MHbOpMaUma oT NybanyHMTE ApYyXKecTBa U
ApyruTe eMuUTeHTUM Ha UeHHUM KkHwxa, ,b.J1. Jiv3mur” A e npeactaBuno Ha KOH u Ha
oblecTBeHoCTTa /upe3 nnatdopmata ,bronetnn” Ha ,UHBecTop.BI™” A/ n B BOB Codua A, /upes
cucteMaTa EXTRI.BG/, roauvwHmus cv hMHAHCOB OTYET 3a AeiiHocTTa 3a 2015 roa.

YeegomneHmaTa no yun.100u, an.2, 1.1 ot 3MMNUK u no un.100e, an.1, 1.3r ot 3MMUK 3a
M3BbPLUEHN NNXBEHM NalaHns no kopnopatueHute obnurauum ¢ ISIN kog BG2100012132 v ¢ ISIN
koA BG2100021125 ca nogageHu cboTBeTHO Ha KOH 1 Ha H6aHKuTe-goBepeHrK Ha obauraumMoHepuTe
B CPOK, CbrMacHO HOPMATUBHWUTE U3UCKBaHMS.
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#B.J1. JlnzuHr” A, B KAYeCTBOTO Ci Ha EMUTEHT HA LIEHHU KHWKE, U3IMbJ/IHSBA 3a4b/DKEHNETO
o1 3@ PasKpuBaHe Ha WHEOPMaLMs [Pe] ObLYECTBEHOCTTE, 4Ype3 naargopmara ,bronetvH” Ha
~MHBecrop.bl™” A4 ¢ URL: mybull.investor.bg.

II. BnusHMe Ha BaXXHUTE Cb6UTUS, HACTBLNWIMN Npe3 NbPBOTO TpUMeceume Ha 2016 ropa.
M C HaTpynBaHe OT HAYaJI0TO Ha roAuHaTa, BbpXy pe3yntTaTtute oT (hPMHaHCOBUS OTYeT

Kbm 31.03.2016 roa. no JdaHHM OT HEOAUTUPAHUTE MEXAMHHW (UHAHCOBM OT4YETH
OPYXXeCTBOTO € peanusmpano (WHAHCOBM Mpuxoau, npeacTaBfsBaly JMxXBWM MO AOroBopu 3a
(PUHAHCOB NN3MHS, pasnyallaTeNiHn CMETKM, NPeaoCTaBeHn 3aeMu, obLLO B pasMep Ha 273 Xun.nB.

Kbm 31.03.2016 roa. Apy>xecTBoTo € oTyeso 3aryba B pa3mep Ha 71 xun.ns

MNpe3 MbpBOTO TpUMeceune Ha 2016 roamMHa He ca HaCTbNUAWM BaXKHU CbbuTUS 3a B.J1. JIn3nHr
Al, KOUTO Aa OKaXaT CbLUECTBEHO B/IMSHME BBbPXY pe3ynTaTuTe Ha ApPYXKeCTBOTO BbB (hMHAHCOBUS
OTYeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, Npepa KOUTO e usnpaseHo ,B.J1.
Jinanur” A

CblLECTBYBaT pasfiIniHM TUMNOBE PUCK, KOUTO MoraT Aa ce 06eAMHAT YC/IOBHO B [1BE OCHOBHU
KaTeropum: CUCTeMaTUUHK M cneunduuHn. EeKkTbT OT BANAHWMETO Ha Pa3nUHMUTE PUCKOBM (haKTopK
€ 3aBWCUM OT CMCTEMATa 3a YNpaB/ieHWE HA PUCKOBETE HAa AafleHa KOMMaHMUsl, KAaKTO U OT HeWHus
pa3Mep, NasapeH CErMeHT, NpoayKT 1 ap.

1. CeKTOpHM pUCKOBe

JelHocTTa Ha [Ipy)KecTBOTO € M30XKeHa Ha pa3fIMyHU PUCKOBE, BKIIOYMTENHO PUCKOBE,
TUMWYHM 3@ MPefoCTaBSHETO Ha MMYLLECTBO HA JIM3WMHI, KaKTO M pUCKOBe, CrneuuMduyHu 3a
OpyxectsoTo. Mpuxoaute n nedyanbarta Ha [pyxecTBoTo MoraT Aa 6baaT HebnaronpusaTHO 3acerHaTtu
OT MHOXeCTBO (DaKTOpM: KOHIOHKTYpa Ha JIM3WHIoBMS na3ap M (PUHAHCOBUA CEKTOP KaTo LAno;
crnocobHocTuTe Ha [py>KeCTBOTO [a ocurypu eheKTUBHO YnpaBrieHWe, OLeHKa Ha KpeaUTHUS PUCK U
MKOHOMMYECKaTa UenecbobpasHOCT Ha OTAENHWUTE JIM3MHIOBU CAENKW, WMKOHOMWYECKUS KIUMaT B
CTpaHaTta 1 Apyru.

OCHOBHUWTE TUMOBE PUCKOBE NMPU NU3MHroBaTa AeWHOCT Ca:

o PUCK OT rlornBaHe Ha CTOKATa, BKIIIOYBALL KPa6a, 3aryba wim Ap.

o Puck Ha [JOCTaBYMKA - Bb3MOXHO € [IOCTaBUMKBLT Ha CTOKaTa Aa Ce OKaXKe HeHaaexaeH, Aa
NpeycTaHoBM AEWHOCTTa CW MpeauM U3TUUYaHEe Ha rapaHUMOHHMA CPOK Ha MMYLLECTBOTO WM Aa He
OKa3Ba [AOroBOPeHUTE YCAyrM 3a nocneasalla noaapbXka W rapaHuuu. Toea 6u aoseno Ao
Bb3HMKBaHE Ha [OMbJHUTENIHW Pa3xoaM 3a CbOTBETHOTO JIM3MHIOBO [IPYXKECTBO B KAUYECTBOTO My Ha
COBCTBEHMK Ha aKTUBMTE OTAQAEHWN Ha JIU3MHT.

o Puck Ha KMEHTA - OMAcHOCTTa MOTPEBUTENS O3 HE MOXE WM Aa He Xefae Aa M3mnnaTu
Ab/DKMMAaTa CyMa. BaxHO pasrpaHuyeHue, U CbOTBETHO MPeAMET Ha YNpaBieHWEeTO Ha puUcka, € ToBa
MeXAY HEBb3MOXHOCTTA M HEXENAHMETO HAa KJIMEHTA Aa MNoracsBa 3afib/DKEHMATA CU. B Tesn ciyyam
HanMue e 3aryba Ha npuxod OT CTpaHa Ha JIM3MHrodaTens, KakTo M Bb3HMKBAHE Ha AOMbHUTENHM
pa3xoam Mo NoAAPbXKKa Ha akTMBa 06EKT Ha NIM3MHIa v NnocieaBallata My npenpogaxeéa.

o Puck Ha 33CTPaxXOBATE/NF - TO3N PUCK Bb3HUKBA B CllyYanTe, KOraTo 3acTpaxoBaTeNsaT He e B
CbCTOSIHME WM Bb3pa3u Cpelly M3nnallaHe Ha obeslueTeHWe B CMlydalt Ha Kpaxba, norveaHe wam
YacTWMYHa LLETa Ha JIM3UHIOBaHUTE aKTUBU.

o lleHOBM puCK HA N333pa Ha AOroBOpy 38 JM3MHI - PUCKBLT OT MOBWLIABAHe Ha LieHaTa Ha
NMpUBIEYEHUS PECYPC Ha APY>KeCTBaTa OT CEeKTopa BCNEACTBME Ha BJOLLABaHe Ha MKOHOMMYECKATa
cpena, 61 4OBes [0 NOBULLIABAHE Ha JIMXBUTE MO TEKYLUMTE U HOBU IN3MHIOBU AOrOBOPU.
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o PUCK OT B/MSHNETO Ha CBETOBHATA (UHAHCOBA Kpy3a MPEABUA N3BBbPLIBAHETO HA JIMUHIOBA
AeiHocT
Haii-B1COK OT ropeonucaHnUTe pUCKOBE e "PUCKBT Ha KnneHTa".

2. CneunnUUHM PpUCKOBE CBbP3aHMN C AeUHOCTTA Ha [py)XecTBOTO
[elHocTTa Ha B.J1. JIuanHr Al e cBbp3aHa CbC CEHATE OCHOBHU PUCKOBE:

o KpeguteH puCK - B Cllydail Ha HEBB3MOXHOCT WM HEXeslaHWe OT CTpaHa Ha KIMEHTUTE Ha
[APY>XECTBOTO [a MU3MbJIHAT AOrOBOPHUTE CU 3adbJDKeHUs. ToBa € pUCK OT HeM3nnallaHe oT CTpaHa Ha
JIM3MHrononyyaTenuTe Ha Ab/DKUMUTE NU3MHIOBM BHOCKM CbIIaCHO YCNOBUSATA HA JI3UHIOBUTE
porosopu. Monutukata Ha “b. J1. JInsmHr” A[] no OTHOLIEHWE Ha MUHUMU3MPAHE HA KPEAUTHUS PUCK €
HacoyeHa KbM MpefocTaBsiHeE Ha NN3UHIOBU YCIIYIU Ha KIMEHTU C NOAXOASLA KpeauTHa penyTaums v
[06bp rHaHCOB cTaTyc. TO3n puUCK Ce yrnpaeBnsiBa U KOHTPOAMpa 4Ype3 U3BbpLUBAHE Ha aHaNU3 Ha
KpeauToCnocobHOCTTa Ha JIM3MHronosy4vatenvrte U MKOHOMMUYecKaTa Uenecbobpa3HOCT Ha BCEKU
KOHKPETEH MpOeKT.

o Puck Ha obesriedeHneTro - TOBa € pPUCK OT Kpaxba, norveaHe wau yBpexaaHe Ha
obesneyeHneTo, HEBL3MOXHOCT 3a U33eMaHe U peanunsauus Ha obesneveHneTo

o 3acTpaxoBaresieH puck - TO3M PUCK Bb3HWKBA B ClyvauTe, KOraTo 3acTpaxoBaTensT He e B
CbCTOSHME WNM Bb3pasu Cpelly M3nsallaHe Ha obe3leTeHue B Cilyyail Ha Kpaxba, morvBaHe wnu
YaCTUYHa LWEeTa Ha NIN3UHrOBaHUTE aKTUBM.

o OnepatuBeH puck - TOBa € PWUCK OT [OMNyckaHe Ha OnepaTVBHW TPelkn U MNporycku B
fAeiHocTTa Ha B.J1. JiusuHr A[l, KoiTo 61 MOrb/ Aa AoBeae Ao 3aryow.

o PUCK OT OCbLYECTBABAHE Ha GAEJIKU MEXAY APY)XECTBOTO U CBBbP3aHUTE C HEIO APYI)KECTBE,
YoI0BUATa Ha KOUTO Ce pa3/myasat OT [aapHute — C LUen MUHUMUM3MpaHe Ha TO3M PUCK,
pbKOBOACTBOTO Ha bB.J1. JInsuHr Al ce cTpeMu CKloueHuTe caenku aa 6bhaat CbC CTaHAAPTHU
CPOKOBE, MpW CTaHAAPTHU (DMHAHCOBW YCIOBUS, KAKTO U BCUYKM PEKBU3UTW Ha CKIIIOUBAHUTE CAENKM
[a He ce pa3nMyaBaT CbLUECTBEHO OT Na3apHuUTe YCNOoBUS.

o JluxBeH puck - nevHocTTa Ha B.J1. JIusuHr Al e 06eKT Ha NIMXBEH PUCK, CBbP3aH C NPOMsHa B
CTOMHOCTTa Ha aKTMBUTE W NacuBWUTE Ha APY)XECTBOTO B OMpejesieHa CTeneH B pe3ynTaT Ha NpoMsiHa
Ha NnMXBEHWTE paBHULLA.

o PUcK Ha JIMXBEHO—06BBp3aHNTE napudHyn roroyn - BJ1. JInauHr A[l n3non3sa OCHOBHO
(punHaHcHpaHe, ype3 6aHKOBU 3aeMU N U3JaBaHe Ha KoprnopaTUBHWU OBurauum C NPOMEHNNB NIUXBEH
npoueHT. ToBa 6K MOrno da Aoseade A0 HapacTBaHE Ha LeHaTa Ha MHaHCUMpaHe U yBeNMYaBaHe Ha
U3XOASLUMTE MAapPUYHM NOTOLM B C/lyYall Ha NOBMLIABAHE HA NIMXBEHUTE PaBHULLA.

o JlukBuaeH puck - TO3WM PUCK € CBbp3aH C NOAAbPXAHETO Ha efHaKBa CPOYHOCT Ha aKTMBUTe
1 nacveute Ha b.J1. JiusnHr ALl C uen ocurypsiBaHe Ha HeobxoauMuTe CpeacTBa 3a MOKpMBaHe Ha
3ab/DKEHUSITA Ha APYXXECTBOTO. [1py»XeCTBOTO ynpaB/siBa CBOMTE aKTMBU U MACMBM MO HAUMH, KOMTO
rapaHTupa, Ye pefloBHO 1 6e3 3abaBa MOXe [a U3MbJIHU eXXeJHEBHUTE CU 3abJ/DKEHMS.

e BanytHu puckose - pUCK OPYXECTBOTO Aa NPeTbpnn 3arybu oT ABMXEHWETO Ha na3apHuTe
LIEHU Ha pa3finyHuUTE BaslyTH, C KOUTO paboTu.

3. 06K (cMcTeMHN) puckoBe

CUCTEMHUAT PUCK NPOM3TUYA OT OBLUUTE YC/IOBUS, B KOMTO OMNEpUpaT MKOHOMUUECKUTE CYBeKTM
W MO Tasu MpWYMHA OKa3Ba BAWSIHUE BbPXY BCEKU GU3HEC, MHCTUTYUMSt M (DUHAHCOB MHCTPYMEHT.
HeroBoTo B/INSHME € BBHLUHO MO OTHOLUEHME Ha MKOHOMWYEcKUTe cybekTu. ToBa Hanara 06CTOMHO
MpOyYBaHE U aHasM3MPAHE HA KOMMOHEHTUTE HA CUCTEMHMUSI PUCK — MAaKPOMKOHOMMYECKUTE PUCKOBE,
NOJINTUYECKM, WH(MMALMOHEH, KpeaWTeH, BanyTeH, AaHbyeH WM Ap. PUCKOBE, M CbobpassiBaHe Ha
WHBECTULIMOHHATA MOSIMTUKA Ha BCEKM Cy6EeKT C HEroBoTO BAMAHME. [py>XeCTBOTO OpraHu3vpa
[EeHOCTTa CM, KaTo OTUMTa XapakTepa M BAWSHWETO Ha CUCTEMATUYHUTE PUCKOBE B MPOrHO3HWUTE
pasyeTy.
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[104pO6HO ormMcaHne Ha pUCKOBUTE (PaKTOPH € HarpaBeHo B PerucTpaymnoHHus JOKYMEHT, YacT
I Ha [pocriekta Ha ,b./1. JlusmHr” Af] 3a AOMyCKaHe [O ThProsus Ha PEry/MpaH rnasap Ha LEHHU
KHVWKa Ha KOpropatusHu obJmraumy, aktyanmsupaH Ha 25.03.2016 rog. » ripegcraBeq Ha K®H, Ha
obuecTBeHocTTa u B b@b Cogusa A Ha 30.03.2016 roa.

25 Anpun 2016 roa.
M3nbnHWTENneH AMpeKTop:

LiseTaH PalukoB



