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Hpeeieo na oetinocnma

PUAJT ECTEUT - TTOMOPHE" AJICHILL e ev3aaneno ¢ peatenne No 1 ot 10.05.2007 r. na
Coduiickn rpaacku cba no ¢.aeno No 7110/2007 r. noa mmero Edexren viua Ounann MUmotu™
ANCHIL Cenanuie m ajpec Ha ynpasicHue va japyskectsoro: rp. Codwms. 0ya. . Uepru spux" No 43,
Jpyaecrsoro ¢ nvoamuno o SHHITHK

PHAJLECTERT - TTOMOPUE" AJICHLL w3gLpiisa Aeinoct Karo akioHEpHO IPYKECTBO
CHC CHECHMATHA MHBCCTUHHONHA HC: HHBCCTUPAHE HA HAPHUHK CPCACTBA. HAOPAHM UPE3 M3AABAHC HA
HCHHM KHWIKA. B HOKNIKA  HA HCABHIKMMH UMOTH M BCLUHM  TIPARBA BHPNY  HEABHIKUMH  HMOTH.
H3BBLPIIBAHC Ha CTPOCTK 1 HO00PCHMSL ¢ HEA MPEIOCTABSIHCTO UM 33 VIPABICHUE. OT]aBAHC N0/
HACNL JTH3HHE W QPCH LA M PO, 1azk0aTa ML (CCRIOPHTH3ALIMS HA HCABUKUMH UMOTH).

Kanuraast na Jlpyaeersoro ¢ g pasyep na 650 000 /iiecterorui v neriecet Xuiis i/ aesa.
Kanuraant ¢ pasnpeaciaen 8 650 000 /wecterotun v neriecer NXwisian/ 0post 0OMKHOBEHH
OCTHANMYHN AKIMK ¢ HOMMHAAHA CTORHOCT 110 | /eann/ nes Besika eama.

Beska asmnms 1asa npaso Ha ¢1IruH 171ac B ()GILlOIU C'l)6PélHH€ HA AKUMOHEPHUTE. 1PaBO Ha
JAABKHIICHT WMHA JTHRBHTATIHOHCH 151, ChPAa3sMEpHW HA HOMKWHaIHaTa CTOMHOCT Ha aKkuusTa.

|)il")llpc,'lc.ICHHCl() HO KAHTKUTAIA ¢ KAKTO Cae/iBa:

- MUTKO BACHWJIEB C'bbEB  99.99%. pagnssaium ce Ha 649 998 ns.
VI3VHJUKOBCKA 12 EAJL 0.01%. pasusisaiuu ce Ha 2 1.

flpyvakeersoTo ce vupasisisa o1 CbBer na auperropure u Msnsimureiaen aupexrop.

“Puaa Bereitn - Hovopue” AJICHIL € akittonepHo JIpyaRecTBo ¢ C/UIOCTEICHHA CHCTEMA HA
vipasacie. Msnbanmrenen amperrop na Jlpyikecrsoro ¢ Murko Bacuaes CbOes. Crpykivpa Ha
Cohsera na wmpextopure va “Puan Ecreir - Tomopue™ AJICHLL uma caeinmna eheras:

o Murko Bacuien Cn0er - npeacearen na C n M3nbanurenen anpexrop:
o llerpon Xoaamr™ AJL - wien va CJL:

o Tonu Credanos Pankor  vaen na CL

2.aen ua CbBera Ha JAHPCRTOPHTE MOKE 1A Ill)l/l,',l()ﬁl'lli“l AKHHH HA APYKRECTBOTO,

KAKTO BCCKH APV HOTCHHHATCH HHBECTHTOP.

L Omen TORTA T s retoet s a0 rosima
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3. Yuactus Ha wienosere Ha CJl B ynpaBuTe/JHHTEe, KOHTPOJIHMTE OpPraHH Ha ApPyrd
ApyKecTBa:

Mutko Bacuner ChOeB yyacTBa B yNIpaBUTECJIHUTE OPraHH, KOHTPOJIHUTE OpraHy Ha:

[Mpencenaten Ha Hagzopex cvBet Ha Ilerpoa AJl;

Unen Ha Cueet Ha ChbBet Ha qupektopute Ha Tpane Onepatop AJl;

VYnpasuten Ha Poc Oiin EOO/;

Ynen Ha CoBeT Ha aupekTopute Ha Crniopreant EAJL;

Vnpaeuten va I'Jl no 33/{ baikancku Hedren Koncopunym;

Unen Ha Coet Ha aupekTopute Ha Eant Ilerpoa AJL;

Unen Ha Cbiet Ha aupekropute Ha Tpanckapr IleiimbuT ChpBucus EAJL;
Ynen na Coeera Ha qupekropure Ha [ICOK Yeprnomopen Byprac AJL;
IMpencenaren Ha CbBeta Ha aupekTopute Ha ByTnimpama komnanus Ussop AJL;
IMpencenaren Ha CbBera Ha aupektopute Ha Puan EcteliT — Ilomopue AJTCHIL;
Ynen Ha CoBera Ha aupektopute Ha Penepan boarapus Mennmxmbat AJl;
[Mpencenaren Ha CrBera Ha qupekTopute Ha Ilerpoa Xoagnur AJl;

IMerpon Xonauur AJ] y4acTBa B ynpaBUTEIHUTE OpPraHd, KOHTPOJHHUTE OPraHH Ha:

Unen Ha CopBeta Ha aupekropute Ha COKKPAT EA/T;

Unen Ha CbBeta Ha aupekropute Ha Tpanc Oneparop AJl;

[pencenaten Ha CbBeTa Ha qupektopute Ha TpancnaBectmbHT AJICHIL;
[Mpencenaren Ha CeBeta Ha aupekropute Ha Pexc Jloro A/l
Unen Ha CwBeta Ha nupekropute Ha Tpanc Tenexkom AJL

[Mpencenaren Ha CeBera Ha nupexTopute Ha Tpanckapr A/l

Unen Ha CbBeta Ha aupekropure Ha Tpanckapr IeiimbHT ChpBHCcHe EAJ]
Unen Ha CoBeta Ha aupekropute Ha Pras Ecreiit — Ilomopne AJICHIL
Unen Ha CbBera Ha aupekTopute Ha Byrnianpama komnanns Ussop AJl

Tonu Credanos Pankos e:

e Vmnpaswuren Ha ,Eprpanc” EOO/.
e Unen Ha CrBeta Ha aupekropute Ha Puan EcreiiT — ITomopune AJJCHUIL

Kbm 31.12.2012 r. Mutko Bacuine CnbeB - npeacenares na CJ u Msnbianuresen
AupeKTOp nputexasa 649 998 akuuu B J{pykecTBoTo.

4.A3pbpienn pa3xoan H NPUXOIH

[Ipe3 2012 r. u3BbpIUEHUTE pa3xoAd B pa3Mmep Ha 12 XWi. JIB. ca CBHP3aHH OCHOBHO C
yNpaBjieHUETO Ha ApYXKECTBOTO. J[py>KECTBOTO HE € peaau3sdpajio NPUXOAM TNpe3 roAavHaTra H
NpUKJIIOYBA Che 3aryba B pa3mep Ha 12 XHI1.JIB.

S5.CpOuTHA cjel AaTaTa HAa KOSITO € H3rOTBeH GHHAHCOBHS OTYET:

Cnen nmarata Ha KOATO € M3rOTBEH (bPIHaHCOBPIH OTHET HsAMa HACTBIIWIH C'B6I/ITH5[, oT
CBIIECTBEHO 3HAYCHUE 3a APYKECTBOTO.

Tlopuiuen nokinan 3a aetiHoctra 3a 2012 roauHa 5



PHAJI ECTEHT - IOMOPHE A/[CHI]

6.Knonose ua “Puan Ecreiit - [lomopue” AJICHUIL
“Puan Ecreiir - [Tomopue” AJICHL] HAMa ki0HOBE.

7.HayuyHou3cienoBartesicka H pa3BoiiHa AeifHoCT.
“Puan Ecreiit - [Tomopue” AJICHL] He u3BbpLIBa NOA0OHA AEHHOCT.

8.IlpurexaBann coOCTBEHH aKIHH.
JIpy»XeCTBOTO He MpHTeKaBa COOCTBEHH aKLIUH.
9.M3non3BaHu (PMHAHCOBH HHCTPYMEHTH

JIpyKecTBOTO He € W3MOoI3BaI0 (PUHAHCOBH HHCTPYMEHTH.
10. Uudopmanus 3a cKJIIOYEeHH J0roBopH 1o 4. 240 6 ot T3.

IMpe3 2012 r. apy>KecTBOTO He € CKIIOYBAJIO AOTOBOPH, KOMTO U3/TU3aT U3BBH OOHYaiiHaTa My
JeHHocT ¢ yieHoBe Ha CbBeTa Ha AMpEeKTOpUTe Ha J[py>KeCTBOTO WM ApYrd CBbpP3aHH C TAX JHLA
W/IH TaKKWBA, KOUTO Ca CKJIIOYEHHU Ha LIEHH, OTKJIOHSBALIHM C€ OT Ma3apHHUTE YCIOBUS.

11. Hndopmanusi 3a BHCHINH CbJeOHH, AJMHHHCTPATHBHH WJIH AapOHTPAKHH
NPOM3BOACTBA, Kacaelld 3aAb/UKeHHs] HUIH B3€MaHHsS HAa APYKeCTBOTO B pa3mep Haii-manko 10
HA CTO OT COOCTBEHHsI MYy KaNmHTAJL.

KbM narata Ha M3roTBsHEe HAa HACTOSLIMA JOKIaA, JPYXKECTBOTO HE € CTpaHa Mo ChAeOHH H
apOUTpaXkKHH AeJa.

12. IpyecTBOTO HAMa NOJyYeHH 3aeMH H He € MPeA0CTABAJIO 32€MH.

13. KopnopaTuBHO ynpaBJjienne

I1pe3 nsmmnanata 2012 roguna CbBETHT Ha AMPEKTOPUTE, KAKTO U JIMPEKTOPBT 3a BPB3KHU C
MHBECTUTOPHTE C€ MPHUABPXKAT CTPUKTHO KbM H3HCKBAaHMATA M CPOKOBETE 3a IIOJaBaHE Ha
HeoOxonumara WHpopMalMs Ha oOIecTBeHOCTTa. PeoBHO ce mNpeaocTaBss LsiaTa W3MCKBaHA
undopmanus BbB Bpbika ¢ 3IIIILIK, 3akoHa 3a CYETOBOJCTBOTO M BCHYKH OCTaHAIH HOPMATHBHH
aKTOBE M HapeOM, CBbp3aHU C JeHHOCTTa Ha ApyxecTBoTO. [Ipe3 oTueTHHus mepuoa Jpy»kecTBOTO
NPEeIOCTaBsa HAJIEKHO BCHYKH TpuMeceyHH oTueTd B Komucusra 3a ¢uHaHcoB Han3op, buiarapcka
donmosa OGopca u mpen obuecTBeHocTTa. CBOEBPEMEHHO Ca MpPEJOCTABEHH MaTrepuald 3a
npoBeJeHuTe 3aceaHus Ha O0moTo chOpaHne Ha aKIHOHEePHUTe, KAKTO W MPOTOKOJIH C PELICHUSTa OT
TAX. PerynaropHure opraHm ca yBeJOMsBaHH M B IIOCOYEHHTE OT 3aKOHAa CPOKOBE 3a HACTBITHIM
NPOMEHH B CbcTaBa Ha ChbBETa HA AUPEKTOPUTE, HAUMHA Ha MPEJCTaB/IsIBaHe U MMPOMsSHATa Ha JIMLaTa
YMpaKHABALM KOHTPOJT BbpXY [pyxecTtBoTo. [Ipe3 nepuona uma U3MeHEHHs U AOMBJIHEHUS B yCTaBa
Ha Puan Ecteiit — [lomopue AZICHLL, BbB Bpb3ka ¢ HacTenmnute npomedu B 3ITITLK.

Tl'oguuen gokian 3a aetiHocTtra 3a 2012 roauHa 6
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B Puan Ecreiir — [lomopue AJICHL] ce npunarat peauua NpakTHKHY 33 YJISCHEHHE Ha aKLIMOHEPHTE,
KOUTO XKeJIaaT Ja yJyacTBaT eeKTHBHO B paboTara Ha oOuTe chbOpaHus upes:

[MpoBexxnane Ha OOGIIKM CbOpaHHS Ha aKLUHOHEPUTE, MO3BOJISABALUM €JHAKBO TPETHpaHEe Ha
BCHYKH aKLIMOHEPH (HE3aBUCHMO OT MPUTEXaBaHHs OT TAX Opoi akuMK);

C/l Ha [lpyxecTBOTO mpaBH BCHYKO HEOOXOOMMO, 3a /a OCBLIECTBH IJIaCyBaHE, KOETO €
pa3bHupaeMo W JIECHO, B MaTepHaIUTe 3a BCAKO CbOpaHHEe Ce MOMECTBAT MPEUIOKECHHUATA 3a
peleHus;

AKLHMOHEPHUTE ce yBe[OMsBAT CBOGBPEMEHHO 3a MpaBUJIaTa, BKJIIIOYHTEHO U MPOLEAypara o
rjlacyBaHe KaTo B MOKAaHATAa BUHArM ce MOCOYBAT, JIMIATa UMLK npaBo Ha rnac B O6moTo
chOpaHue;

AKUHOHEpHTe pasmnojiaraT C [OCTaThbYHAa M HaBpeMeHHa WH(OpMalMs OTHOCHO Jlarara,
MSCTOTO M JHEBHHS pell, KaKTO W C MbjHAa WH(OpMaLKA 32 00CHKAAHUTE BBIIPOCH HA TE3H
cbbpanus — marepuanure ca obuwo aocrenud B KOH, bOb u camoro apyxecTBo BeaHara
crnen my6nukyBaHe Ha nokaHarta. [Ipe3 m3munanara 2012 roauna Puan Ecreiit — [lomopue
AJZICHL] e npenocraBuio nokanute 3a cBukBaHe Ha OCA 3a my6nukyBaHe B Thprosckus
PETUCTBD.

IIpe3 2013 roguHa He ce mpeaBWXAAT Ja ObJAT W3BBPLIBAHH IPOMEHH B Mporpamara 3a NpuiaraHe
Ha MEXAYHApOJHO NMpPU3HATH CTaHAApPTH 3a J0OpO KOPMOPATHBHO YIMpaBJeHHE C Lied MoaoOpsaBaHe
npuaralHeTo 1 B J{py»ecTBoTo.

Puan Ecreiir — Ilomopue AJICHILl pasnpocrpansBa uH(opMauus KbM OOILECTBEHOCTTa, upe3
crpanvuara Ha Investor BG - www.bull.investor.bg. [Ipeasun ropeusnoxenoro CJ/I Ha koMnaHusTa

CYMTAa,
B3aMOOTHOILEHUITa CH C MWHBECTHUTOpPUTE, (DUHAHCOBHTE MEJIWH H AHAIM3ATOPHU HAa KaNUTAIOBHS

€ € Cb3JajJ1 BCHYKH H606XOL[I/IMH NnpeanocTaBKku 3a A0CTaTb4YHA IIPO3pPavHOCT BBHB

nasap.
NaneiHuTeneH aupe Tf)/pj{” ;
& /Mutko Cnbe/
/)
Tlopumen moknan 3a peiHocTTa 3a 2012 roauHa 7
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JIOKJTAZT HA HE3ABHCHMHS OJHTOP




[TpumopcKa

Ogumopcka KomnaHus

AOKIIAJ] HA HE3ABUCHMHUA OJUTOP

Jo Axkunonepure Ha
Pnan Ecreiit — Ilomopue AJICHI]
rp. Codusn

Jokaaa BbpXy pHHAHCOBHS OTYeT

1. Hue u3BbplunxMe ogut Ha npuioxeHus ¢uHancoB oryer Ha Puan Ecreiit - Ilomopne
AICHII ([Ipy>xecTBOTO), KOHTO BKJIFOUBA OTHET 32 (PUHAHCOBOTO ChCTOSIHHE KbM 31 AekeMBpH
2012 roguHa, oT4eT 3a BCCOOXBATHUS JOXOMA, OTUET 3a M3MEHEHMWSATA B KamuTana ¥ OTYeT 3a
MapyYHHTE MOTOLM 3a FOJITHATA 3aBbpILIBAllla HAa Ta3M J1aTa, KaKTO U 0000LIEHOTO OTNOBECTSBaHE
Ha CBUIECTBEHUTE CUETOBOJHH MOJUTHKH W JPYrUT€ TOSCHUTENHH OesexkH, NpeACTaBeHH Ha
cTpaHuuH ot 16 go 32.

Omeoeoprocm Ha pbKOBOOCMBOMO 30 PUHAHCOBUS OMYem

2. PpkoBOACTBOTO € OTTOBOPHO 3a U3rOTBAHETO U TOCTOBEPHOTO NPEACTABAHE Ha TO3U (bI/IHaHCOB
OTYET, B CbOTBCTCTBHE C MGX(,HyHapOlIHI/ITe CTaHdapTH 3a (bPIHaHCOBO OTYUTAHE, U 3a TaKaBa
CHCTEMa 3@ BBTPCUICH KOHTPOJ, KaKBaTO PBHKOBOACTBOTO ONPEACIH KaTo HGO6XOL[HM8, 3a
H3roTBSHETO HA (I)HHaHCOB OTHYET, KOHTO Ja He CbABbpPXKaA CbIUCCTBCHU OTKJIOHCHHUS, HE3aBUCHMO
AaJii T€ C€ AbJDKAT Ha U3MamMa WJIM Irpelika.

Omzogoprnocm na ooumopa

3. Hamiara OTTOBOPHOCT C€ CBEXJa 10 M3pa3siBaHE Ha OJUTOPCKO MHEHHE BbPXY TO3U (I)I/IH&HCOB
OT4YE€T, OCHOBaBallO C€ C€AHHCTBCHO Ha H3BBPIICHHUS OT HAC OJMT. OputeT O€ IIpOBCJICH B
CbOTBETCTBUE C HpO(beCHOHaJIHHTe HU3HUCKBAHHWA Ha MemnyHapozmme OAUTOPCKH CTaHAAPTH.
Tesu CTaHAapTU HaJlarart Cria3BaH€ Ha €TUYHHUTE U3HUCKBAHHUs, KAKTO U OMTa Ja Obae IJIaHUpaH |
NpoOBE€ACH TakKa, 4€ HHE Oa Ce y6e;u/1M B pasyMHa CTCINCH Ha CUTYPHOCT JOKOJIKO TOAULIHHSA
(bI/IHaHCOB OTYET HE CbAbPXKa CbLICCTBEHH HETOYHOCTH, OTKJIOHEHUSI © HECbOTBETCTBHUA.

OmWTHT BKJIIOYBA H3MbJHEHHE Ha npoueaypu € Lel nojyyaBaHe Ha OAMTOPCKH AOKa3aTeJICTBA
OTHOCHO CYMHUTE€ H OIIOBECTABaHUATA, IPEACTABEHH BHB (I)I/IHaHCOBHSI OTYET. H36paHI/ITe
npoueaypu 3aBUCAT OT MNPEUEHKATa Ha OHOUTOPA, BKJIFOYUTEJIHO OLICHKAaTa Ha PHUCKOBETE OT
CbLUCCTBEHH HETOYHOCTH,O0TKJIOHEHHS U HECBOTBETCTBUS BbHB (I)HHaHCOBl/IH OT4YET, HE3AaBUCUMO
JaJin T€ C€ ABbJDKAT Ha M3MaMa WUJIM Ha rpelika. HpH U3BDBPILIBAHETO Ha TE3W OLICHKH Ha pHUCKa
OAUTOPBT B3€Ma IMOA BHUMAHHUE CHUCTEMAaTa 3a BBTPEUICH KOHTPOJI, CBbp3aHa C HU3TOTBSIHETO H
AOCTOBEPHOTO MNPEACTABAHC Ha (bI/IHaHCOBI/ISl OTYET OT CTpaHa Ha MNpEeANpUATHETO, 3a Ja
pa3pa60TH OJUTOPCKH MPOUECAYPU, KOUTO Ca MOAXOAALIN MPH TE3U O6CTO$IT€J'[CTBa, HO HE C LEJI
H3pa3siBaHC Ha MHEHHC OTHOCHO E(bEKTI/IBHOCTTa Ha CHCTEMara 3a BBTPCUWICH KOHTPOJI Ha
NPpEAIPUATHETO. OauThT CBIIO Taka BK/IIOYBA OlIEHKA Ha YMECTHOCTTAa Ha MpHJIaraHuTe
CYECTOBOAHHU MOJIMTHKH U pa3yMHOCTTa Ha HpHGHHSI/ITeI]HHTC CYETOBOJAHH OLICHKH, HAlIpaBCHH OT
PBKOBOACTBOTO, KAKTO W OL€HKA Ha LUSAJIOCTHOTO NPEACTaBAHE BbB (bl/IHaHCOBHH OTHYET.

9002 Bapha, yn. len. Kones 104, eT. 5, am. 32
Ten: 052 608 874; 608 875, akc: 052 721 444
office@pocompany.com, www.pocompany.com




C‘lI/ITaMe, Y€ HU3BBPUICHUAT OT HAC OOUT IMNpEeAoCTaBss AOCTaTbdHa U MNoAXoAslIa basza 3a
U3pa3CHOTO OT HAC OAUTOPCKO MHEHHUE.

Mnuenue

4. B pesynrar Ha ToBa yAocTOBepsiBaMe, 4¢ (DMHAHCOBUSAT OTYET INPEACTABSA JOCTOBEPHO BbB
BCUYKHU CBILECTBEHH acrieKTH (PUHAHCOBOTO CheTOsiHUE Ha J[pyxecTBoTO KbM 31 nexemspu 2012
rOfIMHA, KaKTO U (PMHAHCOBUTE PE3YNTATH OT JAEHHOCTTA My U MPOMSHATA B TAPHYHMTE TTOTOLM 3a
rofIMHaTa, 3aBbpIIBALLA TOraBa, B ChOTBETCTBUE C MeXIyHapOAHHUTE CTaHAApPTH 3a (PMHAHCOBO
OTYHTAHE NMPUETH 3a Npuiarane ot Esponeiickus cbio3.

Obpvwane na eHumanue

S. OG6pbliaMe BHUMaHHE Ha OMOBECTEHOTO B T. 12 oT Genexkure KbM (MHAHCOBUSI OTYET,
OTHOCHO BaJIMJHOCTTa HAa NpHHLMMNA 3a JelicTBaumo npexnpustie. Twit kato JIpyxecTBOTO €
IpeyCTaHOBHJIO OCBLIECTBSIBAHETO HAa ThProBcka JeHHOCT To € HaTpynaio 3arybu, B pazMep Ha
173 xun. nB. B cI€CTBHE HA KOETO PErHCTPHPAHUST B THPrOBCKHS PErUCTbP OCHOBEH KamuTall
HaJIBUILIaBA HETHUTE MY aKTHBH, KOETO HE € B ChOTBETCTBHE C M3HUCKBaHUATA Ha OBIrapckus
TbproBcku 3aKkoH, IO OTHOLIGHHE 4YKCTaTa CTOMHOCT Ha HMMYLIECTBOTO Ha TbPrOBCKHTE
JpY>KeCTBa.

Te3n obOcTosiTENICTBA MOPAXKAAT 3HAUUTENHA HECUTYPHOCT, KOSTO MOXE Ja MOPOJH ChLIECTBEHO
CbMHEHHME OTHOCHO BB3MOXXHOCTTa Ha JIpy)KeCTBOTO Ja MpPOABIKM CBOSITa JEHHOCT KaTo
JefictBawio nmpeanpusitue. [IpoabmkaBaHeTo Ha JieiHOCTTa Ha J[py»KeCTBOTO KaTo AeHCTBallo
NpEeANpHATHE 3aBHCH OT BBb3MOXHOCTTa TO Aa ce caMo(HHAHCHpa W Ja MOJy4d (pUHaHCOBa
IoJKpena oT COOCTBEHUKA, B clyyal Ha HeOOXOAUMOCT.

Jloks1a BbpPXy APYrH NPAaBHH H PeryiaTOPHH M3UCKBAHHUS

6. CbriacHo M3MCKBaHMATA Ha 3aKOHA 3a CYETOBOJCTBOTO, HHE Mperjefaxme MpUJIOKeHHs, Ha
ctpanuuy ot 3 o 7, loguiieH noknan 3a aeiiHoctta Ha JIpyskecTBoTo. T03H TOKIa HE € 4acT OT
¢unancoBus ortuer. Hcropuueckarta QuHaHCOBa HMH(OPMAIHA, KOSTO € MpeACTaBeHa B
loguiunus noknan 3a qedHoCTTa Ha JIpy»KecTBOTO, M3rOTBEH OT PhbKOBOJACTBOTO, CHOTBETCTBA B
CBILECTBEHUTE CH ACHEKTM Ha (uHaHcoBarta HH(OpMAlMs, KOSTO Ce ChIbpKa B TOAUIIHHS
¢bunancoB oruer Ha JlpyxectBoto KkbM 31 gmekemBpu 2012 romuHa, KOWTO € W3rOTBEH B
CBHOTBETCTBHE C MexIyHapOJHUTE CTaHAApPTH 33 (PUHAHCOBO OTYMTAHE, KAKTO € OMOBECTEHO B
Oenexxka 2.1. kbM puHaHCOBHS OTYeT. OTFOBOPHOCTTA 3a M3TOTBSHETO Ha [OJMIIHMS JOKIA] 3a
JeHHOCTTa, C€ HOCH OT PBKOBOJACTBOTO Ha J[py»KeCTBOTO.

IIpumopceka Oanropcka Kommanusi OO/

Nans Unnes
Pezucmpupan ooumop
Ynpasumen

07 mapr 2013
Bapna
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DHHAHCOBH OTYETH

KBM 31 JEKEMBPH 2012 rojqrHA
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OTYET 3A BCEOBXBATHMUS 10X0/J
3a roANHATA, NpUKI0YBama Ha 31 gexkemBpu 2012

beneawcka 31 nexemBpn 31 nekemBpH

No 2012 2011

XHJI. JIB. XHJI. JIB.

Pa3xonu 3a BHHILIHU YCIyTH 4 @) )
Pasxonu 3a nepconana 5 3) 17
®uHAHCOBM pa3Xxoau 6 2) 2)
3aryba npean JaHbLH (12) (28)
Pasxon 3a maHbpk - -
3ary6a 3a roqmHaTa (12) (28)
OO6u10 BceoOXBaTeH J0X0X 32 roAHHATA (12) (28)
3ary6a na akuus (JieBa) 11 0.02) (0.04)

Te:m nﬂanconn OTYETH ca ouoﬁpe{m’m nMeTo Ha Puan Ecre‘ﬂr IIOMOpne AJCHI] ot:

%/W ’Zf Q ;,“ : \ //;\JV&,J f/\:
e

uTko CbrbeB ATA KoncyﬂT (0101
30bJHHTENeH JHPEKTOP \< N ChceraBuTe
07 mapt 2013 roauna ;,

Perucrpupan ounyd’pf’ "
07 mapr 2013 rou,{ma s :
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Yo, .

(besexkure oT crpannua 16 1o crpanuna 32 ca HepasjeJiHa 4YacT OT CbAbPKAHHETO HA TE3H
(puHAHCOBH OTYETH)
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PHAJI ECTEHT - IOMOPHE AJ[CHI]

OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE
kbM 31 nexemBpu 2012 roauna

Beneocka 31 nexeMBpH 31 nexkeMBpHU
MNo 2012 2011
XHJL. JIB. XHJ1. JIB.
Tekymu aKTHBH

TBproecku U Apyrv B3eMaHusl 8 471 486
[Tapuunu cpenctpa 9 6 3
OO0110 TeKylH aKTUBU 477 489
0610 akTHBH 477 489

CoOcTBeH KanuTaI
OCHOBEH KanuTa 10 650 650
Hatpynana 3ary6a (173) (161)
O61m10 cobCTBEH KamuTal 477 489
OO0110 cOGCTBEH KANMTAJ M TACHBH 477 489

|

Te3u ¢punaricoBu oT4eTH ca O}I{QJ@H@,}W nmerto Ha Pnan Ecteiit — Ilomopne AJICHUI] ot:
™ e T - .

ATA Koncynr OO

H3nbannrenen AHPEKTOP “I¢n I'naBen cueTroBOAUTEN i

07 mapt 2013 roanna N

IIpumopcka Omno;f{l‘ca Komnﬁﬁlm QO,II
Peruncrpupan oumﬁop .
07 mapr 2013 rogima

(benexkure oT crpanuna 16 10 crpannna 32 ca HepasJejiHA YaCT OT ChAbPKAHUETO HA TE3H
(pHHAHCOBH OTYETH)
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PHAJI ECTEHT - IOMOPHE AJ[CHI]

OTYET 3A UI3MEHEHUSTA B KAIIUTAJIA
3a roAMHaTa, NpuK/IYBama Ha 31 nexemBpu 2012

OcHoBeH Harp. O6wo

KanuTalji 3ary0a
XHJL. JIB. XHJI. JIB. XHJL. JIB.
Caapo na 1 sayapu 2011 rognna 650 (133) 517
Texyw ¢puHaHCOB pe3ynTaT - (28) (28)
O0mo BceoOXBaTeH 10X01 - 28 (28)
Caano Ha 31 nexemBpn 2011 roauna 650 (161) 489
Texyuw puHaHcoB pe3yaTar - (12) (12)
OG6mo BceoOXBaTeH 10X0 - (12) (12)
Cango na 31 nexemBpn 2012 roguna 650 (173) 477

’

Te3n puHaficoBH OTUETH ca oaoﬁpelm OT HMeTo Ha Puan ECTeHT Homopne AJICMI] or:
/ , (\\7 FO;‘» < i {
e ~ = | \ P o]
C/M?KO Cn0eB 'I ’ “ ATA Koucyar OO] |
M3nbanuresien 1upekTop I'1aBeH c4eToBOAHTE)T ,
07 mapr 2013 roguna G O

IIpumopcka OHHT?QK/ %Mnﬁﬂﬂf 001[
Perncrpnpan 011;{
07 mapt 2013 ro;ilgna

i \ R
R R

(besaexkure oT crpaHnna 16 10 crpannna 32 ca Hepa3ae/iHA YACT OT ChAbLP/KAHHETO HA TE3H
(puHAHCOBH OTUYETH)
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PHAJI ECTEHT - TOMOPHE AJJCHI]

OTYET 3A TAPUYHUTE IIOTOIIN
3a roaMHaTa, npukjaryBama Ha 31 gekemspu 2012

31 nexeMBpH 31 nexemBpH
2012 2011
XHJI1. JIB. XHJI. JIB.
IIapu4yHH HOTOUH OT OCHOBHATA JEHHOCT

[Moctrruienus (rianaHus) KbM KOHTPareHTH, HETO 9 9

JUIC v akum3u Bb3CTaHOBEHH (IJIaTEHH) OT OI0/KeTa, HETO )

ITnamanus, cBBEp3aHu C epcoHana (2) (17)
HeTHu napuyHu NOTOLM OT OCHOBHATA NE€HHOCT 5 (25)
Ilapuunu noroun ot ¢puHAHCOBATA AEHHOCT

H3nnaTeHy TUBH H KOMHCUOHHH 2) )
HeTHu napu4Hu noTouu OT pUHAHCOBATa AEHHOCT 2) 2)
HeTtHo yBesiuueHHe (HaMaJieHHe) HA MAPHYHHTE CPEeACTBA Npe3
rogMHaTa 3 (27)
IlapuyHHu cpeAcTBAa B HAYAJIOTO HA FOAHHATA 3 30
ITapuunu cpexcTBa B Kpasi Ha rOQHHATA (BHXK ChINO Oej1ekKa 9) 6 3

\

Openn ot umero Puan Ecreiit — IIOMOpne AI[CI/IH oT:

Te3n (lmnan&énro}rqeﬂl ca
/ A

e "r‘\;ﬂ 'TQ : |
d 1a¢./f Y sl ) /
/ f A )
ATA Koncyar OO ;’

Mn%ﬁea
M3nbimnTesien AHpeKTOp I'naBen cueToBOAUTEJT

07 mapt 2013 ronnna

IIpumopceka Osz Ka. ﬂ,ﬂﬁamm OO,I{'

Peruncrpupan O)L{ﬁ’l)p
07 mapr 2013 ndgnua

(besiexkuTe ot crpannua 16 1o crpanuna 32 ca Hepa3jieJiHa 4acT OT CbJAbPKAHHETO HA Te3H
¢uHaAHCOBM OTUETH)

®uHaHCOBY 0TYETH KbM 31 nekemspu 2012 roavna 15
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PHAJI ECTEHT - IOMOPHE AJ[CHI]

BEJE>XKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuxnioueawia Ha 31 dexemepu 2012

1. IIpaBen craryT

Puan Ecreiitr — ITomopue AJICHIL ([pyxecTBOTO), ¢ MPEAUIIHO HAHMEHOBAHUE Edexren yHn
®unann — umotn AJICHULI, e peructpupaso B CI'C npe3 2007 ronuHa. AApechT Ha perucTpalus Ha
Jlpyxectsoto e rp. Codus, Gyn. Yepun Bprx 43. OcHoBeH akuuoHep B JIpy’KecTBOTO € Murtko
Bacunes Cn0eB (B cbio Oenexka 10).

OCHOBHMSAT MpPEAMET Ha JeHHOCT Ha Jpy»KeCTBOTO € WHBECTHpaHe Ha MapH4YHH CPE/ICTEA, HaGpaHu
upe3 MpejUlaraHe Ha LEHHH KHIDKA, B HEJBMKHMHM MMOTH (CEKIOPHTH3aLMsA Ha HEIBWKHMH HMOTH)
OCPEICTBOM TMOKYIKa Ha MPaBoO Ha COOCTBEHOCT M JAPYTH BELUHH NpaBa BbPXY HEABHKUMH HMOTH,
M3BBPILBAHE HA CTPOSKH U MOJOOPEHHs B TAX, C LiEJ MPEJOCTABIHETO UM 32 yNpaBJICHHE, OTAaBaHe
T0J1 HaeM, JIW3HHT, apeH/ia W/WTH npoAaxxkbaTa M.

DUHAHCOBUTE OTUETH ca 0100peHH 3a u3aasane ot ChBera Ha aupekTopuTe Ha 07 mapt 2013.

2. Ba3a 3a usrorssine Ha (UHAHCOBHTE OTYETH H CYETOBOAHH NPHHIHIH
2.1. OO NMoJI0KeHHs

JIpy’KeCTBOTO M3rOTBS M MpeacTaBs (MHAHCOBHTE CH OTYeTH Ha 06asa Ha MeskayHapojHUTeE
cranapTu 3a guHancoBo otuutane (MC®O), uznagenu or CohBeTa 32 MEXKIYHApOJHH CHETOBOAHH
craunapti (CMCC) u passicHeHHsTa 3a TAXHOTO NpUJaraHe, u3faaeHu or Komurera 3a passicHeHHe
na MC®O (KPMC®O), npuetu ot Komucusra na EBponeiickus c¢bro3 (KoMucuaTa) 1 NPUIOKUMH B
Penry6nuka Bwarapus. MC®O, npuern ot Komucusra, He ce pasnuuasat or MC®OO, uznaaeHu ot
CMCC u B cuna 3a FOIMIIHUATE TIEPHOAH, NpHKToYBally 10 31 aekemspu 2012 roauna.

DUHAHCOBHTE OTYETH Ca M3TOTBEHH MPH CMa3BaHe Ha MPHHLUMIIA HA HCTOPUYECKATa LieHa.
2.2. Ilpnnarade Ha HoBH H peBu3npann MC®O
2.2.1. CranaapTH H pa3siCHEHHs, BJIe3/IH B CHJIa H NPHJIOKEHH NPe3 TeKYUHsl OTUYeTeH MepHo/

HskoM HOBM CTaHAapTH, NPOMEHH B CTaHOAPTH M Pa3sCHEHHMS, ca B CHia 3a ()MHAHCOBH MMEPHOIAH
3amo4Bally Ha wiK cien | sHyapu 2012 roauHa, ¥ ca OMIM NPHIIOKEHW MPU M3TOTBSHETO HA TO3M
¢uHaHCOB oTueT. [IpHeMaHeTo Ha Te3H M3MEHEHMs Ha ChIUECTBYBAIMTE CTAHIAPTH HE € J0BeJIO /10
MPOMEHHU B CUETOBOJHATA TMOJUTHKA Ha J[py»kecTBOTO.

2.2.2. Crangaprd u passicHeHHsi, u3aageHn or CbBeTa M0 MEKIYHAPOIAHH CYeTOBOJHH
crangaptn (CMCC), KouTO Bce ole He ca NPHJIOKEHH

Cneonume MC®O, usmenenun na MC®PO u pazacuenua ca npuemu om EK xvm oamama na
0000pAsaHe HA HACMOAWUA PUHAHCO6 OMUem, HO 6Ce OWie He Ca 8/1e31U 6 cuna:

e Usmenenus Ha MCC 1 Ilpeocmassine na ¢unancosu omuemu — IlpeacraBsHe Ha €JI€MEHTH
na JIpyr BceoGxBaTeH 10X0J, W3aaaeHH npes ronu 2011 (B cuna ot 1 ronu 2012);

e Usmenenus na MC®O 7 Quuancosu uncmpymenmu. Onogecmasane — KoMmreHCHpaHe Ha
(MHAHCOBM aKTMBH M MACHBH M3Aa/eHH npe3 aekeMBpH 2011 (B cuna ot 1 aHyapu 2013);

e MC®O 10 Koncoruoupanu gunancoeu omyemu, MCDO 11 Cwvemecmnu cnopazymenus,
MC®O 12 Onosecmsasane na yuacmus 6 Opyeu npeonpusmusn, MCC 27 Huousuoyainu
punancosu omuemu (2011) samensiy MCC 27 (2008) u MCC 28 Hnsecmuyuu 6 acoyuupanu
u cvemecmuu npeonpusmus (2011) samensuy MCC 28(2008), uznanenu npes maid 2011 (8
cuna ot 1 sHyapu 2014);

e MC®DO 13 Oyenssane na cnpaseoiusa cmoiinocm, w3nageH npe3 mai 2011 (B cuia or |

duHaHcOBH oTYeTH KbM 31 1exemBpu 2012 roauna 17
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BEJIE’KKH KbM ®HHAHCOBHTE OTYETH
3a 2o00unama, npuriioueawia na 31 dexemepu 2012
sHyapu 2013);
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PHAJI ECTEHT — [IOMOPHE AJICHL]

BE/IE’KKH KbM OHHAHCOBHTE OTYETH
3a zoounama, npuknioysawia na 31 dexemepu 2012

2.2.2. CraHpapTH M pa3ssicHeHHsl, u3gageHn oT CbBera IO MEXKIYHAPDOIAHH CYETOBOAHH
crangaptu (CMCC), KoHTO BCe ollie He ca NPHJIOKEeHH (IPOAb/LKEeHHE)

o Usmenenus Ha MCC 12 Janwvyu 6vpxy ooxooa - Omcpoyen OaHBK. 6b3CMAHO6ABAHE HA
OCHOBHU akmueu, u3naaeHu npe3 aekemepu 2010 (B cuna ot 1 sHyapu 2013);

o Usmenenus Ha MCC 32 Quuancosu uncmpymenmu: IIpeocmaéane — KOMIIEHCHpaHE Ha
(GMHAHCOBM aKTHBM W MAaCHBM, M3AaaeHH rnpe3 AekemBpu 2011 (B cuna ot 1 anyapu 2014
roJuHa);

o Usmenenns nHa KPMC®O 20 Pasxoou 3a paszkpusane 6 npouzsoocmeenama ¢hasa Ha
HaozemHa muna, u3aaneHu npes aexkemspu 2011 (B cuna ot 1 sHyapu 2013);

e Uamenenuss na MC®O 1 Ilpunazane 3a nvpsu nem wa MC®O — cunna xunepuHdnauus 1
npeMaxBaHe Ha (PUKCHpaHM JaTH 3a ApY>KecTBa, Npuiaraiiy 3a mbpsH meT MCOO uzaaneHu
npe3 nekemBpH 2010 (B cuna ot 1 ssHyapu 2013);

,Z[py)KeCTBOTO € 1436pan0 Jla HC MpueMa Te€3d CTaHAapTH IIpeau JaTaTa Ha BJIM3aHETO MM B CHIIA.
P’bKOBOIlCTBOTO O4aKBa MPHUEMAHETO HA TE3HW CTAHOAPTH Oda HE OKaXXE€ CBbILIECTBCH e(beKT BBpPXY
C]Z)I/IHaHCOBI/ITe OTYETH Ha I[p}I)KCCTBOTO B N€pHoJa Ha MbpBOHAYaJIHOTO UM IIpHJIaraHe.

o Msmenenus Ha MCC 19 [JJoxoou na naemu auya - TlonoOpeHns Ha cUETOBOAHOTO OTYMTaHE
Ha JOXOAUTE Clie/l HamycKaHe, u3aanenu npes roHu 2011 (B cuna ot 1 sHyapu 2013);

ITo-panHOTO mpuiaraHe Ha MPOMEHHMTE 3a NepuoA 3anousaul oT 1 sHyapu 2012 roawHa, M3MCKBa
pexylacuuIMpaHe Ha aKTIOEPCKHUTe nevasiou (3ary0u) OT pa3xoH 3a HAeTH JiMLA B IPYT BCEOOXBATEH
JI0XO0A 3a roauHaTa 3apbpuBamia Ha 31 nexemBpu 2012 romuna. TeH kato [lpy»xecTBOTO HAMa
NPU3HATH aKTIOEPCKH nevantu (3aryOu), Mo-paHHOTO MpuiiaraHe Ha IPOMEHUTe He OU oKa3ajio eeKT
BbPXYy (DMHAHCOBHTE OTYETH 3a FOJIMHATA 3aBbpluBaia Ha 31 gekemBpu 2012 roauHa.

Cmanoapmu u pasacnenusa, uzoaoenu om CMCC, koumo éce owie He ca npuemu om EK

CrnenHuTe HOBU WM PEBU3MPAHU CTAHAAPTH M Pa3siCHEHUs, KaKTO M MPOMEHH KbM CHIIECTBYBALLH
CTaHJapTH, KOMTO KbM OTYETHaTa jarta ca Bede usganeHn or CMCC, Bce omwe He ca 6MaM 0g00peHH
3a npuiarade oT EBporneiickara KOMMCHS M CbOTBETHO HE ca B3€TH npej BUA OT Jpy»KecTBOTO NpH
M3rOTBSHETO Ha TO3M (PUHAHCOB OTYeT. J[aTHTe Ha BIM3aHe B CHJIA 32 TSX LLIE 3aBUCST OT PELICHHETO
3a ofoOpeHue 3a npuiarade Ha EBponeiickata KOMUCHS.

e MCO®O 9 Qunancosu uncmpymenmu (uzoaoen noemspu 2009) u [Jonvanenusn kom MCPO 9
usnageHu okroMepu 2010 (B cuna ot 1 sHyapu 2015 roauna);

o Usmenenus Ha MCOO 1 Ilpunaeane 3a nvpeu nem na MCOPO — 3aemu omnycnamu om
npasumencmeomo, usnaaeHu npes Mapt 2012 (8 cuna ot 1 sHyapu 2013);

e HMsmeHenus Ha peavua craHaapTv U passcHeHus Ilooobpenus na MCDO (Luxkwva 2009 —
2011) npousTHYally OT FOAMIIHHUS MPOEKT 3a nogodpenus Ha MCDO, my6aukyBaH npe3 Mai
2012 MC®O 1, MCC 1, MCC 16, MCC 32, MCC 34) u npeanoxenu [looobpenus na
MC®DO, w3nanenu nipe3 touu 2011. (B cuna ot 1 aHyapu 2013);

e Hsmenenus Ha MCOO 10 Kouconuoupanu gpunancoeu omuemu, MCOO 11 Cwvemecmnu
anzaosicumenmu, MCDO 12 Onosecmasane na osnose 6 Opyeu npeonpusamus, U3JafeHH 1pe3
1oHu 2012 (B cuna ot 1 sHyapu 2013).

e Usmenenus Ha MCOO 10 Koncoauoupanu ¢unancoeu omuemu, MCDO 12 Onosecmsgane
na yyacmus 6 opyau npeonpuamusa 1 MCC 27 Huousuoyannu ghunancoeu omuemu, u3NafeHu
npe3 nekemBpu 2012 (B cuna ot 1 sHyapu 2014);

DuHAaHCOBY OTYETH KbM 31 nexkemBpu 2012 roguHa 19



aaAacl

PHAJI ECTEHT - IIOMOPHE AJICHI]

BEJIE’)KKH KbM @UHAHCOBHTE OTHYETH
3a 200unama, npuriaiousawia Ha 31 oexemepu 2012

2.3. PDyHKIHOHAJTHA BAJTyTa U BaJyTa HA NpeAcTaBsiHe HA (PHHAHCOBHTE OTYETH

q)yHKHl/IOHaJ'IHa BajlyTa € BajJlyTaTa Ha OCHOBHaTta MKOHOMHYECKa cpela, B KOATO €QHO APY>KCCTBO
(I)yHKI.lI/IOHl/lpa U B KOATO IJIABHO C€ IrCHEpHpaT U HU3pasxoABaT IMapHYHUTE CPEACTBA. Ta oTpassBa
OCHOBHHTE CICJIKH, CBOUTHS U YCJI0BHs, 3BHAYUMHU 3a NPEANIPHUATHETO.

JIpy>keCTBOTO BOJM CUETOBOACTBO M CHCTaBs (PMHAHCOBHTE CH OTYETH B HAlMOHAJIHATa BajlyTa Ha
PenyGnuka bbirapus — Obirapeks jieB, Bb3npHeT oT Jpy’kecTBOTO KaTo (pyHKLMOHA/IHA BaJlyTa.

Hacrosiure (bl/lHaHCOBI/I OTYETH Ca U3TOTBCHH B XWJI AU JICBA .
2.4. C‘leTOBOIlHl/l npeanoJjJIoKeHus H npnﬁnmnTe.mm CY€TOBOAHH OLICHKH

Ilpunoxennero Ha MCOO wusuckBa OT PBKOBOACTBOTO JAa HamnpaBH HSAKOM CYETOBOJHH
TNPETNONIOXKEeHHS U NPUOIM3UTENHN CYETOBOJHH OLGHKH TNPH H3rOTBSIHE Ha (MHAHCOBHMTE OTHYETH, C
LeJl ONpezieiiHe CTOMHOCTTa Ha HAKOW aKTHMBH, NACHUBH, NPUXOAU M pa3xoad. Te ce M3BBpLIBAT Bb3
OCHOBa Ha Hal-100para npeueHka Ha PbKOBOACTBOTO, Oa3upaHa Ha HCTOPUYECKHS OIHT M aHAIU3 Ha
BCUYKH (DAaKTOPH, OKa3BalllM BIHSHHE NPH JaJeHHTe OOCTOATENCTBA KbM AaTaTa Ha M3rOTBSIHE Ha
¢uHancosuTe OTYETH. JleHCTBUTETHUTE pe3ysTaTH GHXa MOIIIH Jla Ce pa3iiMyaBar OT MPe/ICTABEHUTE B
HacTosIIMTE (PUHAHCOBH OTYETH.

3. Jedpnaunus 1 OlEHKA HA eJIeMEHTHTE HA 0T4YeTa 32 GHHAHCOBOTO ChCTOSIHHE H 0TYETA
32 BCEOOXBATHHSA J0XO0/

3.1. HmoTHn, MAIIHHH, CbOPDbKEHHSI H HEMATEPHAJIHH AKTHBH

HMotuTe, MalIMHUTE, CHOPBKEHUATA U HEMATePUATHH aKTHBH Ce MPU3HABaT KAaTo ITbPBOHAYAIHO CE
OLCHABAT M0 LieHAa Ha NpHI00HMBaHe, KOSATO BKJIIOYBA MOKYMHATa lieHA, MUTA M HEBB3CTAHOBUMH
JAaHBLMY, KAKTO U BCHUYKH NPEKH Pa3Xxo[d 3a MPUBEKAAHETO Ha aKkTHBAa B paOOTHO CBCTOSHHE U Ha
MSCTOTO 3a npeABHAeHaTa My OT PpkoBoacTBoTo ynorpeda. Cnen mbpBOHAYaJIHOTO UM NMpH3HABaHe
MMOTHTE, MALUMHUTE, CbOPBKEHUATA U HEMAaTepPUATHUTE aKTHBH Ce OTYMTAT MO LieHa Ha npuaoO1BaHe
HamaJjieHa ¢ pa3Mepa Ha HayMCJIeHaTa aMOPTH3alMs M eBeHTYaJHH 3ary0u OT 00e3UEeHKH (BHXK ChLIO
6enexka 3.3).

Koraro B HUMOTHTE, MAIITHHUTE U CHOPBIKECHUATA C€ CBABPKAT CHIICCTBCHU KOMIIOHCHTH C pa3jiMyHa
NPpOABIIKHUTECIIHOCT Ha MOJIC3CH )KMBOT, TE3H KOMIIOHECHTH C€ OTYHUTAT KaTO CaMOCTOSITECJIHH aKTHBH.

[TocnenBamy pa3sxoiy, BKJIIOYHTENTHO M3BBPIICHH 3a 3aMsgHAa HAa KOMIIOHEHT OT aKTHBa, Ce
KarnuTaIM3UpaT B CTOMHOCTTA HAa aKTHBA, CAMO aKO OTroBapsAT Ha KPUTEPUHTE 3a TpPH3HABaHE Ha
MMOTH, MalllMHU ¥ CHOPBKeHUs. IIpeHocHaTa cTOMHOCT Ha 3aMEHEHHTe KOMITOHEHTH Ce OTITMCBA OT
CTOMHOCTTA Ha aKTHBA B CbOTBETCTBUE ¢ U3HCKBaHUATa HAa MCC 16 Hmomu, mawunu u cbopvicenus.
Benuku npyru nocieiBaliy pa3sxoaM ce MpH3HABaT TEKYIIO B FOIMHATA, NMPe3 KOSTO ca HANPABEHH.

AMoOpTH3aLMUTE ceé HAYMCIIABAT Ha ©a3a Ha ONpeleseHHs MOJIe3eH JKHBOT KaTo MOC/IEI0BATEHO Ce
npusiara JMHEHHUAT MeTold. AMOpTH3aLuATa ce OoTpassBa B neyaysdbara Wi 3arybara 3a TeKyLIMs
NepUoN .

KbM kpas Ha Bceku oTueTeH nepuod PpkoBoAcTBOTO Ha Jlpy»KecTBOTO MpaBH Mperjea Ha MoJe3HUs
JKMBOT W METOJa Ha aMOpTH3alMs Ha HMOTUTE, MALIMHHUTE, ChOPBKEHHUATA W HeMaTepUaTHUTE
aKTuBH. B ciyuali, 4e ce yCTaHOBHM, Ye CHLIECTBYBAT Pa3jIMuMs MEXIY OYAaKBAaHHUATA W MPEAULIHHTE
npuGJIM3HTETHN OLIEHKH, ce NpaBsAT npoMend B chorBercTBHe ¢ MCC 8 Cuemoeoonu noiumuxa,
NPOMEHU 6 CYeMOBOOHUME NPUOIUIUMENHU OYEHKU U SPEUIKU,

OunaHcoBH oTyeTH kbM 31 nekemBpu 2012 roauna 20
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PHAJI ECTEHT — ITOMOPHE AJ[CHL]

BEJIEZKKH KbM ®HHAHCOBHTE OTYETH
3a 2o0unama, npuxnioueawia na 31 oexkemepu 2012

3.1. HmMoTH, MAIUHHH, CLOPBHKEHHSI H HEMATEPHAIHH aKTHBH (IPOIBbJKEHHE)

HaumcnsBaHeTo Ha amMOpTH3alMATa 3aloyBa OT HAYalOTO Ha Mecela, Clie/iBall Meceld, B KOMTO
aKTUBBT € HAJIMYEH 3a yrnotpeba U ce MPeKpaTsBa Ha Mo-paHHaTa OT JaTaTa Ha KJIacH(HLUPaHETO My
KaTo JbpKaH 3a npojax6a B coTBeTcTBUE ¢ MCDO 5 Hemexywju akmugu, Obpoicanu 3a npooaicoa
U npeycmano8enu OeliHoCcmy UiN JaTtaTa Ha OTIHCBAHETO My.

He ce Hauucnssar aMoOpTH3aUMH Ha 3€MHTE, aKTHMBHUTE B IPOLEC Ha H3Tpa)xaaHe€ H HaIbJIHO
aAMOPTHU3UPAHUTC aKTUBH.

3.2. HNHBECTHIHOHHH HMOTH

HHBecTULIMOHEH UMOT € UMOT, IbprkaH OT J[py>ecTBOTO 3a MOJIyyaBaHe Ha MPUXOAM OT HAEM WJIM 3a
yBeJIMuaBaHe CTOMHOCTTa Ha KaruTala, WIM W 3a JBere (BKJIIOUMTEJIHO HMMOTH B Mpolec Ha
U3rpaxkaaHe, KOUTO 1ie ObaT AbpiKaHHU 3a ChLUMTE LEJIH).

WHBeCTULIMOHHHUTE HMMOTH Ce€ OLEHSBAaT M0 1lleHa Ha NpuaoOMBaHe, HaMajleHa C pa3Mepa Ha
HavMc/IeHaTa aMOPTH3aLMs U €BeHTYaJIHU 3aryOou oT 00e3LeHKH (BHXK Chlo Oenexka 3.3).

AMOpTI’ISaHI/II/ITe Ha HWHBCCTHULMOHHHUTEC HMOTH C€ HA4yMUCJIIBaAT B neyajibata WiId 331‘}’63Ta Ha Oa3sa
MMOJIC3HHUA MM XXHUBOT, KaTO IMOCJICA0BATECIIHO CE MpuJiara JIMHEUHHUAT METO/.

KbM kpas Ha Bceku oTuyeteH nepuoj PbkoBoacTBoTo Ha J[py»KecTBOTO MpaBH Mperyies Ha MOJE3HUs
JKUBOT M METOJa Ha aMOpTH3alMs Ha HHBECTHLHMOHHHMTE MMOTH. B cilyvaii, ye ce ycraHOBH, 4e
CBIIECTBYBAT Pa3/IMYUsd MEXIY OYAaKBAHUATA W MpPEAUIUHUTE NPHUOIM3UTENIHU OLIEHKH, C€ MpaBAT
npoMenn B cpoTBeTcTBHE ¢ MCC 8 Cuemosoonu norumuxa, nNpoMeHu 6 CYEMOBOOHUME
NPUOIUSUMENHU OYCHKU U SPEULK.

3.3. Of6e3nenka Ha HMOTH, MAIIHHH, CBOPb)KEHHS, HEMATePHAJHH AaKTHBH H
HHBECTHIHOHHH HMOTH

KbM kpas Ha Bcekun oTueTeH mnepuoix PvkoBoacTBOTO Ha Jlpy>KeCTBOTO MpaBH MpeLeHKa Aalu
CBUIECTBYBAT MHIMKALMHK 3a 00€3LeHKa Ha MMOTHUTE, MALIMHHUTE, ChbOPBHKEHHUATA, HEMATEePUATHUTE
aKTHBU M MHBECTHULIMOHHUTE UMOTH. B cityyal, ue ce ycTaHOBHM, Y€ TaKMBa MHIWKALMK ChILECTBYBAT,
Ce M3roTBs MPUO/IM3HTENIHA OLIEHKA Ha Bb3CTAHOBMMATa CTOMHOCT Ha ChbOTBETHHUS aKTHB.

Koraro He € Bb3MOXKHO J1a ce U3YMCIIM Bb3CTAaHOBUMATA CTOMHOCT Ha OTHETHHUS aKTHB, I[py)l(eCTBOTO
onpenesis Bb3CTaHOBUMATa CTOMHOCT Ha €AWHHLIaTa, reHepupalia napu4yHu IOTOLH, KbM KOATO
AKTHBBT NPUHAIJICIKH.
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3.3. OGe3nmeHka HAa HMOTH, MAIIMHU, CBHOPBKEHHS, HEMATEepPHAJTHH AKTHBH H
HHBECTHIHOHHH HMOTH (IPOIbJIKEHHE)

Bh3cTaHOBMMATa CTOMHOCT € MO-BUCOKAaTa CyMa OT CIpaBe/lIuBaTa CTOMHOCT, HAaMaJIeHa C Pa3sXOauTe
no mpoxax6a Ha NaneH aKTHB M CTOMHOCTTAa My B ynorpe6a. Koraro Bb3cTaHOBUMATa CTOMHOCT Ha
JaneH akTuB (MM Ha OOEKT reHephpall MapuyHH TMOCTBIVIEHMS) € MO-HHCKa OT MPEeHOCHaTa My
CTOMHOCT, TOC/eqHATA Ce HamalsBa O pasMepa Ha Bb3CTaHOBMMAaTa CTolHOCT. 3arybarta OT
obe3lieHKa ce MpM3HAaBa BeJHAra Karo pasxoj B nevanbara wiM 3arybara, OCBeH aKO aKTHBBT CE€
OTYMTA TIO MpeolLieHeHa CTOMHOCT. B To3M ciyudail 3ary6aTta OT oOOe3leHKa ce OTpasiBa KaTo
HaMaJIeHHe Ha NPEOLEHbYHHS PE3EpPB.

B ciyuaii Ha BB3CTAaHOBsBaHe Ha 3aryGara oT o0e3LeHKa, IPEeHOCHaTa CTOMHOCT Ha aKTHBa (MM Ha
o0eKTa, reHepupall MapHyHd TMOCTHIUIEHHUA) ce yBeJlM4YaBa [0 MPOMEHEHaTa My BB3CTaHOBUMA
croitnoct. ToBa yBe/MueHHE He MOXKe Aa JOBee A0 MPEHOCHA CTOMHOCT I0-BUCOKA OT MPEHOCHaTa
CTOMHOCT, KOATO GM OWia onpejeNeHa MPU MOJOXKEHHE, Ye B NPEAXOAHH Nepvoau He € Ounma
npusHaBaHa 3ary6a oT o6e3lleHKa 3a JaJeHns akTuB. Br3cTaHOBABaHeTO Ha 3aryba oT obe3ueHKa ce
NpU3HaBa BeJHATa KAaTO MPUXO] B nevyanbaTa uiu 3arybara.

3.4. MarepuanHu 3anacu

MartepHanHUTe 3aacu ca MPEACTABEHH 10 MO-HHUCKATa OT 1leHaTa Ha Mpuao0MBaHe W HETHaTa MM
peanusyema croiiHocT. LleHara Ha npuaoOHBaHe BKJIIOYBA MOKYNHATA LEHA, TPAHCIIOPTHUTE PasXxoH,
MUTHHYECKHMTE TAKCH, aKiu3a W Apyrd nogodHu. HetHata peanusyema CTOHHOCT € mpearonaraeMara
MpojiakKHa 1IeHa, HaMajleHa ¢ MpPHOJIM3UTENHUTE pPa3XoaH, HEOOXOJMMHM 33 OCHLIECTBIBAHE Ha
npojaxbara.

3.5. DOHHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpaXkaa eAHOBPEMEHHO KaKTO (PUHAHCOB aKTHB B
elHO MpEANpHATHe, Taka W (PUHAHCOB MAcHB WIM MHCTPYMEHT Ha COOCTBEHHs KalMTal B APYro
NpeanpusTHe.

DUHAHCOBHMTE aKTHBH W MACHBH C€ MPU3HABAT B OTYeTa 3a (YUHAHCOBOTO CHCTOSHUE, KOraTo M CaMo
korato JIpy>KeCTBOTO CTaHe CTpaHa MO JOTOBOPHHTE YCJIOBHS Ha HMHCTpyMeHTa. (DUHAHCOBUTE
aKTHBH C€ OTIMCBAT OT OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHHE, CJIE] KaTO JOTOBOPHHTE MNpama 3a
TOJTy4aBaHETO Ha MApHYHU MOTOLM Ca M3TEKJIM WIH aKTUBHTE Ca MPEXBBPJIEHU M TPaHCHEPBT UM
OTroBaps Ha M3WCKBaHUATA 3a OTMHCBAaHe, CbIVIacHO H3uckBanuata Ha MCC 39 Qunancosu
uHcmpymenmu.: npusHasane u oyensgane. (DUHAHCOBUTE MACHBH C€ OTIMCBAT OT OTYeTa 3a
(HHAHCOBOTO CBHCTOSIHME, KOraTO M CaMO KOraTo ca MOraceHd — T.€. 3aJbJDKEHHETO, OMpPEAECICHO B
JIOTOBOpA € OTNagHaIO0, aHyJIMPaHO WIH CPOKBLT MY € U3TEKbJI.

[Ipy MbPBOHAYATHOTO UM MpU3HaBaHe (UHAHCOBUTE AaKTUBHM (TIACHBH) CE OLIEHABAT MO CIpaBeUIHBA
CTOMHOCT M BCHYKHM Pa3XOAW MO CHENIKara, B Pe3y/TaT Ha KOATO BB3HMKBAT (PUHAHCOBMTE aKTHBH
(macuBH), ¢ M3KIIOYEHHE HAa (PUHAHCOBHMTE aKTHBH (MTACHBH), OTYMTAHM IO CMIPABEAJIMBA CTOMHOCT B
nevanbara Wiy 3arybara.

3a LeJITe Ha MOCJeIBAIOTO OLICHsBaHe, B ChOTBETCTBUE ¢ M3uckBanusaTa Ha MCC 39 @unancosu
uHCMpyMenmu; npusHaéawe u oyensseawe, JpykecTBOTO KiacHbuuUMpa (UHAHCOBUTE aKTHBH H
NacUBH B CJIEAHHUTE KaTeropuH: GMHAHCOBU aKTHUBHU (ITACHBH), OTYMTAHHU 11O CMIPaBEIMBA CTOHHOCT B
neyanbata Wi 3ary0aTa; MHBECTHLMH, Obp)KaHU IO MajeX; MPeAOCTaBeHH KPEeOUTH M B3eMaHMS,
(GMHAHCOBM aKTHBH Ha Pa3rojiokKeHHe 3a NMpoaaxba; GUHAHCOBU NAaCHBH 110 aMOPTH3UPaHa CTOMHOCT.
KnacuduumpaHero B chOTBETHaTa KaTeropHs 3aBUCH OT LEJITa M CPOYHOCTTA, C KOATO € CKJIIOYEH
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ChOTBETHHS J0roBop. J[py>kecTBOTO He mpuiara Tasu Kjiacu¢HKalus Ha aKTUBMTE M MAaCUBHTE 3a
LieJIUTE Ha TPeICTaBIHETO UM B OTUeTa 32 ()UHAHCOBOTO CHCTOSTHHE.

3.5. POUHAHCOBH HHCTPYMEHTH (NMPOIbJKEeHHE)

DUHAHCOB aKTHB WJIH MACUB € KJIacH(ULMPaH KaTo IbpXKaH 3a ThpryBaHe, KOrato € NpuaoOUT Ii1aBHO
C HamepeHHe Ja Obae mpojaaieH WiM 3aKkyneH oOpaTHO B Onu3ko Obaelne WM € JepUBaTHBEH
MHCTPYMEHT. B Ta3u kareropus Jlpy>xecTBoTO KjaacuduLMpa ONMLUHMOHHUTE U QIOYBPCHUTE KOHTPAKTH,
CKJIFOYEHH Ha MEXIyHapoJHH GOpCOBH ma3apHu.

3.6 IIpenocraBenu KpeguTH H B3eMaHHS

[IpenocraBeHuTe KpeJUTH U B3EMaHHATA ca HEAEPUBATUBHH (MHAHCOBU aKTHUBU C (QUKCHPaHH HIH
OMpeJeJIMMU CPOKOBE 3a ypeXJaHe, KOUTO HE Ce KOTMpaT Ha akTHBeH mnaszap. B oruyera 3a
$MHAHCOBOTO CBCTOSHHME Ha JIpyKeCTBOTO aKTHBUTE OT Ta3d KATEropHs ca MPEACTABEHH KaTo
B3E€MaHUA 10 TUXBEHH 3a€MHU (KPEAUTHH KapTH), TbPrOBCKH U APYT'H B3€MaHHs U MapHYHH CPEACTBA.

3.6.1. BsemaHnusa no nuxeenu 3aemu, mvpeo6CKu U Opy2u 63eMaHUA

Cnen mbpBOHAYATHOTO UM TPHU3HABaHE THPrOBCKUTE B3eMaHHs M B3EMAaHHATA 110 JMXBEHH 33€MH Ce
OLICHSBAT 110 aMOPTHU3MpaHa CTOWHOCT, U3UMC/IeHa Ha 0a3a MeToJa Ha e()eKTUBHUS JIMXBEH MPOLICHT,
Y HamaJleHa ¢ eBeHTyaHara 3aryba oT obe3lieHka. KpaTkocpouHuTe B3eMaHHs He Ce aMOPTH3HMpAT.
3ary6aTa oT obe3lLieHKa ce HauKC/sBa B CilydYaii, ue ChLIECTBYBAT OGEKTMBHHM J0KA3aTeCTBA KAToO
HampuMep 3HAYMTEIHH (PMHAHCOBH 3aTPYIHEHHS Ha JUIBXKHHKA, BEPOSTHOCT JUIBXXHHUKBT Ja U3MagHe
B JIMKBUJALMA U ApYrH (B cbllo Oenexka 3.6.5).

3.6.2. Ilapuunu cpedocmea

[lapn4HuTe cpencTa 3a LEIMTE Ha ChCTABSHETO Ha OTYETa 3a MNAPUYHHMTE MOTOLM Ca MapHYHUTE
cpenctsa B 6poii 1 Mo 6aHKOBH CMETKH.

3.6.3. @unancoseu akmueu Ha paznooNicenue 3a RPoOa3coa

DUHAHCOBUTE aKTHBM Ha Pa3loJIokeHHe 3a NMpoaakba ca HeAepHBAaTHBHU (UHAHCOBH MHCTPYMEHTH,
HeklacupuUMpaHd B npeaxogHure Kateropud. CHopef HaMepeHHATa M Bb3MOXKHOCTHTE Ha
PBHKOBOACTBOTO /1a I'M peayM3ipa B ABIATOCPOYEH IUIAH WM B PAMKHMTE Ha €IHOTOJMINEH MEPHO/, B
oT4eTa 3a (UHAHCOBOTO CBCTOSHHE Ha JIpYy)KECTBOTO Ce MOCOYBAT KATO ABJITOCPOYHHM MM
KPaTKOCPOYHH ()MHAHCOBH HHBECTHLMM M BKJIIOYBAT WHBECTHUMH B IBIIEPHH, aCOLMMpPAaHHU
JPY’KECTBA H MAJILIMHCTBEHH y4YaCTHS.

B croteetcTBHE ¢ M3uckBaHusTa Ha MCC 27 Konconudupanu u unousudyannu Gunancoéu omyemu v
MCC 28 Husecmuyuu e acoyuupanu Opyscecmsa, JIpyKeCTBOTO € BB3NPHEIO Aa OTYMTA
WHBECTUIIMMTE B MOBLICPHH M acOLMHpaHH Mpeanpuatus karo npuinara MCC 39 @unancosu
UHCMpYMeHmu.: npusHasane u OyeHAgane.

Penoshure nokynku W mpoAak6u Ha (MHAHCOBH aKTHBM Ha paslOIOKEHHE 3a Mpojaxba ce
NpU3HaBaT Ha JlaTa Ha ThryBaHe — Jarara Ha cJeskarta, Ha KosATo J[py>KecTBOTO Ce aHraxupa ja
3aKynd WiM npoaaie aktvba. Ciej MbpBOHAYAJHOTO WM MNpW3HaBaHe (UHAHCOBHTE AKTHBH Ha
pasmnosiokeHue 3a npojaxba ce OLEHSBAT MO CrNpaBeUIBa CTOMHOCT KbM JlaTaTa Ha W3rOTBAHE Ha
(buHaHCOBHTE OTHETH KAaTO BCSAKAa pa3ivMKa [0 Ta3u CTOWHOCT Ce MpU3HaBa B APYTHs BCEOOXBaTeH
noxon. Ilpu mocnensama npoaax6a win obe3LeHKa Ha (UHAHCOBH aKTHBH HAa PasMoJIOKEHHE 3a
npoaax06a, akyMyJTHpPaHHTe Pa3MKH OT KOPEKLHMHTE 10 CIpaBelJiiBa CTOWHOCT C€ MPU3HABAT B
nevanbara unu 3ary6ara.
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3.6.4. @unancoeu axmueu na paznonodicenue 3a npooaicoa (npoodvdiceHue)

CripaBeainBaTa lieHa Ha (UHAHCOBHTE aKTHBH, 32 KOMTO ChIIECTBYBa OOpCOBA LieHa Ha aKTHBEH
nazap ce onpeneis Ha Gasa Ha GOPCOBUTE KOTHPOBKHM, BAIMIHM KbM Kpas Ha OTYETHHSA MEPHOA.
®UHAHCOBUTE AaKTHBH, 33 KOMTO He ChlLIeCTByBa OopcoBa Li€Ha Ha AaKTHBEH [Masap M 4HUATO
crpaBe[yIMBa CTOMHOCT He MOXe Ja ObJe HalekKIHO ONpelesneHa, Cjell MbPBOHAYATHOTO WM
NpU3HABAHE Ce OTYMTAT MO LieHa Ha MpUROOHMBAHE, HAMajeHa C eBeHTyaiHa 3aryba oT obesueHKa
(Bux L0 Genexxka 3.6.5).

3.6.5. Oée3yenka na punancosu akmueu

KbM Kpas Ha OTYeTHHS nepruos PbKoBOACTBOTO Ha JIpy»KeCTBOTO MpaBH MPELeHKa TaJIi ChLIECTBYBAT
00EKTMBHM HWHAMKALUMKM 3a o0e3leHKa Ha BCHYKM (DMHAHCOBMTE AaKTUBM C H3KJIOYEHHEe Ha
(MHAHCOBUTE aKTWBM OTYUTAHM MO CIPABEeIMBAa CTOWHOCT B mevanbara wim 3arybara. OHUHAHCOB
aKTHB Ce cuuTa 3a O0e3leHEeH CaMo TOraBa, KOraTo ChLIECTBYBaT OOCKTHBHH [0Ka3aTeNCTBa, 4e B
pe3y/iTaT Ha €IHO I MOoBe4Ye CHOWTHS, HACTBNMIIM CJEA MbPBOHAYAIHOTO MYy MpH3HABaHe,
OYaKBaHHUTE MapHUYHHU MOTOLM Ca HAMaJIEJH.

HpI/I YCTaHOBSABAHE HAJIMUMETO HA TaKWBa MPU3HALIK 32 aKTUBUTC OTYUTAHU I10 [I€Ha Ha HpI/ILl06I/IBaHe,
3ary6aTa oT 06e3ueHKa CC ompenaeasd Karo pasjivka MEXAy NpeHOCHaTa CTOMHOCT M CeraiiHarta
CTOMHOCT Ha O4YaKBaHHUTE OBAEIIH Mapyu4yHU MOTOLM, NUCKOHTHPAHU C TEKYIIHs Ma3apeH JHXBCH
MPOULECHT 3a CXOAHU aKTUBH.

KoraTo cmaj B CrpaBeJjiMBaTa CTOWHOCT Ha (MHAHCOB AKTHB Ha DPa3MoJIOKEHHE 3a mponaxba e
MpU3HAT B Jpyr BCeoOXBaTeH JOXOJ M MMa OOEKTHBHH [OKa3aTelICTBa, Y€ aKTMBBT € OOe3LeHeH,
HaTpynaHaTa 3aryGa oT o0e3LieHKa, W3YMC/IeHa KaTo pa3iiika MeXIy LieHaTa Ha npuaoOuBaHe W
TeKyLlaTa CIpaBeUIMBa CTOMHOCT, ce MpHU3HaBa B nevyanbara win 3arybara, 1opH ako (GMHAHCOBHUAT
aKTHB He e OTmHcaH. 3arybute OT 0O0e3LeHKH, NPH3HATH 3a KanWTalOBH HHCTPYMEHTH Ha
pasrnosiokeHre 3a npoaakba, He Morar ja ObJlaT BB3CTAaHOBEHH B nevasnbara uaM sarybara.

3arybara or o0e3lUeHKa Ha WHBECTHUIIMHTE, AbPXKAHM A0 MaAEK, NPEAOCTABEHUTE KPEAWTH U
B3€MaHHUs, OTYHUTAHH MO aMOPTHU3WpaHa CTOWHOCT, CE M3UYMC/IABA KAaTO pa3jiiKa MEeXAy NpeHOCHaTa
CTOMHOCT M HACTOAIIA CTOMHOCT Ha OBAEUINTE MAPUYHH MOTOLH, JUCKOHTHPAHH C IIbPBOHAYAJIHHS
eeKTUBEH JIMXBEH MPOLEHT. 3arybara oT obe3leHKa ce Npu3HaBa B nevyanbaTa uiu 3arybara. Ts ce
Bb3CTAHOBSABA, aKO MOCJENBAILOTO YBEJIHYEHHe Ha Bb3CTAHOBMMATa CTOHHOCT MO)Ke OOEKTHBHO Ja
Obae 0OBbP3aHO ¢ HACTHIIBAHE HA CHOMTHE CJIe]l iaTaTa, Ha KOATO € Ouia npu3HaTa oOe3leHKara.

3.6.6. @unancoeu nacugu o AMOPMUUPARA CIMOUHOCT

Cnen MbpPBOHAYAIHOTO MM TMpu3HaBaHe JIpy)KeCTBOTO OLEHSBa BCHYKM (DMHAHCOBU MAacCHBH MO
aMOpPTH3MpaHa CTOMHOCT C H3KJIIOYEeHHEe Ha: (PMHAHCOBMTE MACHBH, OTYHTAHH MO CIIPaBe/UINBA
CTOMHOCT B meyasibata win 3arybara; ¢HHaHCOBHUTE MMACHBH, BE3HHKHAJIH, KOTaTo MPeXBbPJISIHETO Ha
aKTHB HE OTrOBaps Ha YCJIOBHATA 32 OTIHCBaHE; JOrOBOPH 3a ()MHAHCOBA rapaHLUMsl, aHTAKUMEHTH 3a
NpeJoCTaBsSHE Ha KPEAMT C JIMXBEH MPOLIEHT, MO-HUCHK OT MasapHus. B orTuera 3a ¢uHaHCOBOTO
ChCTOAHHE Ha J[py»KeCTBOTO Te3M MAacHBH ca NPEJCTABEHH KaTO ThPrOBCKH W JIPYTH 3aJb/DKEHHS U
3a1bJDKEHUS 110 JINXBEHU 3aeMHU.

Tvpzoecku u Opyzu 3a0vad1ceHUA

ToproBckure W JOpyrd 3aAbJDKEHHs BB3HUKBAT B PE3y/ITAT HAa MOJyYeHH CTOKH MIIH YCJYTH.
KpaTkocpo4HHTe 3aABJKEHHS HE C€ aMOPTU3HpaT.

OuHaHCcoBY oT4eTH KbM 31 nekemspu 2012 rogrHa 24



|

PHAJI ECTEHT — ITOMOPHE AJICHI]

BE/IE’KKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuknroueawia na 31 oexemepu 2012

3.6.6. @uuancoeu nacueu no AMOPMUIUPAHA CMOUHOCH (NPOOBIIICEHUE)

3aovadicenua no 1uxeeHu 3aemu

JluxBeHUTE 3aeMH ce MPH3HABAT ITbPBOHAYAIHO MO CIpaBeAJIMBa LieHa, GOpPMHpaHa OT MOJYYEHUTE
Napy4YHU MOCTBIUICHUS, HAMAJICHH C TPHCBLIMTE Pa3XxolH mo caenkara. Cnea MbpBOHAYAIHOTO MM
TNpU3HaBaHe, TMXBEHUTE 3a€MHU Ce OLICHSBAT M0 aMOPTH3HpaHa CTOMHOCT, KaTO BCAKA PAa3/IMKa MEXY
MbpBOHAYAJTHATa CTOMHOCT M CTOMHOCTTA Ha Majiexk ce OTYMTA B nevandara Win 3arybaTa 3a neproja
Ha MoJi3BaHe Ha 3aeMa Ha 6a3a Meroga Ha e(eKTHBHHS JIMXBEH MHpoleHT. [lomydyeHuTe NHMXBEHH
3aeMH, NPH BB3HMKBAHETO HAa KOWUTO HE Ca HM3BBPIUEHH Pa3XOJH CBBbP3aHU ChC CHEJKATA, HE Ce
amopTu3upar. [lo ChIUMS Ha4YWH Ce TPeTUpaT MOJMy4YeHUTe OaHKOBM OBBPAPadTH, MPHU KOHTO
NoJTy4aTessIT MMa PaBO MHOTOKPATHO Jla YCBOSIBA MITM MOracsBa 3aeMa B paMKHTE Ha NPEJBapHTETHO
JOTOBOPEHHUS JIMMMT.

QuHaHCOBUTE Pa3Xo[d, B TOBa YHCJIO W AHPEKTHUTE pa3xoAd MO MPHBJIMYAHETO Ha 3aemMa, ce
npu3HaBaT Ha 0a3ata Ha MeToja Ha e(eKTHUBHHS JIMXBEH TMPOLEHT, C HU3KIIOYEHHEe Ha
TpaH3aKLHMOHHUTE pa3XxoH 1o 0aHKOBU OBBbpApa(dTH, KOUTO Ce NMpU3HABAT B nevajidarta wiu 3arydara
Ha JIMHeliHa 6a3a 3a nmeproza, 3a KOWTO € IOTOBOPEH OBbPAPA(THT.

MetoabT Ha epeKTHBHHUS JIMXBEH MPOLEHT € METO[ 3a W3YHC/ICHHE Ha aMOPTU3MpaHaTa CTOMHOCT Ha
eqvH ()MHAHCOB aKTHB WM TAacHB M 3a pasmpefelieHHe Ha NMPHUXO0Ja OT WM pa3sxoja 3a JMXBH Ipe3
CLOTBETHHUSA NepHoj. EQEKTHBHUAT JIMXBEH MPOLEHT € TO3H, MPH KOWTO Ce AUCKOHTHUpPAT OYaKBAHUTE
ObAemM MapuyHH TUIAIIAHUS MK MOCTHIUICHHS MO BPeMe Ha JKMBOTA Ha (DMHAHCOBHS HHCTPYMEHT,
HJIH TIPH OTIPEZIEJIEHH CITy4aH 3a M0-KpaTbK MEpHO, KbM HETHaTa IPEHOCHA CTOWHOCT Ha (PMHAHCOBHS
akTUB MM nacuB. [Ipu usuucieHHeTo Ha e(eKTHUBHUS JHMXBEH NpOLEHT J[py>kecTBOTO npelLeHsBa
Napu4HUTE MOTOLM, KaTO B3eMa MpeIBU BCHUUYKH JAOMOBOPHH YCIIOBUS Ha (PMHAHCOBHMS MHCTPYMEHT,
HO G€3 J1a BKJIIOYBA MOTEHUHATHU ObAeLM KpeUTHH 3ary6ou oT obe3ueHka. M3umciieHneTo BKIOYBa
TaKCH, TPAH3aKIIMOHHH Pa3XO/H, TIPEMHU HJIM OTCTBIIKH, TUTATEHH WIIU MOTYYSHH MEXXIY CTPaHUTE Ha
JIOrOBOPa, KOUTO Ca HEPA3/ENIHA YacT OT €(eKTUBHHUS JIMXBEH MPOLIEHT.

JluxBeHHuTe 3aeMH ce KnacmbnuupaT KaTo TCKYIH, KOraro cjeaBa Ja 6’bIIaT YpPCACHHU B paMKHTE Ha
ABAHAACCET Me€cela OT Kpas Ha OTUYETHHUS MTCPHOA.

3.6.7. Ocnoeen Kanuman

OcHoBhuAT KanuTan Ha JIpy)KeCTBOTO € MpeacTaBeH M0 MCTOpPHYECKa LieHa B JIeHA Ha
PErUCTPHPAHETO MY.

3.7.  Ilpnxoam m pa3xoau 3a ObaelIH MEPUHOTH
Kato npuxoau u pazxonu 3a 6bJeln NepUOAU B OTHETa 32 (PMHAHCOBOTO CHCTOSHHE Ca IPEACTaBEHH

MPpUXOAH H pa3XoaH, KOUTO Ca NPEAIUIATCHHU MPE3 HACTOALIHA, HO C€ OTHACAT OO0 CJieABaIlld OTYCTHHU
NEpHOAH — rapaHlMH, 3aCTPaAxXOBKH, a60HameHm, HAa€MH U pYTH.

DuHaHCOBM OTUETH kbM 31 nexemBpu 2012 roauHa 25



H T T T A EEEN

PHAJI ECTEHT - IOMOPHE AJ[CHI]

BEJIE’KKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npukioueawia na 31 oexemepu 2012

3.8. lanbkK BBpPXY A0X01a
JlaHbKBT BBPXY I0XO/1a BKJIFOYBA TEKYIIHUs AaHbK BbPXY nevanbara i OTCPOYEHHUTE JaHBIIH.

Texywusar naHbk ce ompeaesns Bb3 OCHOBa Ha obnaraemara (JaHb4Ha) nevanba 3a nepuoaa Karo ce
npwiara epeKTMBHATa JaHbYHA CTaBKa CBIVIACHO AAHBYHOTO 3aKOHOJATEICTBO KbM Jarara Ha
¢uHancoBUuTe OTYeTH. OTCpPOYEHHTE HAaHBLM Ca CYMHMTE Ha ABJDKMMHUTE (BB3CTAHOBMMH) NaHBIM
BBPXy Mevanbara 3a GbJeun MepHOAH N0 OTHOLIeHHe Ha obslaraeMuTe (MPUCMAAALLH CE) BPEMEHHH
pa3nukd. BpeMeHHHMTE pa3nMKM ca pa3jMKUTE MEXAY MPEHOCHAaTa CTOMHOCT Ha €IWH aKTHB WM
MacuB M HeroBata JaHbyHa OCHOBa. OTCpOYEHHTe AaHBLM BHPXY nevanbara ce M3YMCIIABAT 4pe3
MpuwiaraHeTo Ha OayiaHcOBHs nacuBeH MeroJl. OTcpouyeHHWTe JaHBbYHM NAcUBHU CE€ H3YMCIABAT 3a
BCHYKH 00JlaraeMu BpEeMEHHHM pPa3jIMKH, JOKaTO OTCPOUSHUTE AaHBbYHM aKTHBH 3a NpHCMAJAILHUTE Ce
BPEMEHHH pa3lIMKU Ce MPU3HABAT, CAMO aKO UMa BEPOATHOCT 3a TAXHOTO OOPATHO MPOSBICHUE U aKO
Jlpy>kecTBOTO 11le € B ChCTOsIHHE B Obelle 1a reHepHpa A0CTaThbyHO Mevanba, oT KOATO Te Ja Morat
Ja OpaT NpUcnajHaTH.

OTCqueHMTe JJaHBbYHHU aKTUBHM M NaCHBU CC M3UMUCIIABAT KATO C€ INpuJiara npeanojgaracMaTta 1aHb4Ha
CTaBKa 3a nepuoaa, B KOHTO Te 1 ce peaiuzrpar UiIHd noracat, CbrjilacHoO I/IH(i)OpMaLIHﬂTa, C KOATO
IIPY)KCCTBOTO pasmnoJjiara KbM MOMEHTa Ha CbCTaBAHEC Ha Q)HHaHCOBI/ITC OTYCTH. OTcpoqunTe JaHbIIH
C€ MpHU3HaBarT B neyanbarta Wi 331"}’6&Ta, OCB€H B CJIY4aHUTE, KOraToO Bb3HHKBAT BbB Bpb3Ka OICpaLu
HJIU C'L6PITHC, KOC€TO € IIPU3HATO, B ChIUWA WIH APYr NEpHoa, U3BBbH reyanbaTa Wiu 3ary6aTa B Apyr
BCceoOXBaTeH A0XO0A WM OUPEKTHO B cobcTBeH KanuTau. B To3u cnyqaf/i H OTCPOYCHHAT AAHBK CC
[10COYBa NUPEKTHO 3a CMETKa Ha Apyr BCeoOXBaTeH JIOXOJ WU COOCTBEH KarnuraJi, 6e3 na HaMHpa
OTpaXXCHUE B neyanoara unu 3ary6aTa.

OtcpoueHnTe NaHbYHU aKTHBH M MACHBH C€ MPEJICTaBAT HETHO, aKO TOUICKAT Ha eIMHEH PeXXUM Ha
obGmnarane.

CowrinacHo aeiictBainoTo 3a 2012 1 2011 roguna JaHBYHO 3aKOHOATE/ICTBO, AaHBbYHATA CTABKA, OSITO
Ce mpwiara MpH H3YHCISBAHE Ha JaHbYHUTE 3aiab/DkeHus Ha JlpyxkectBoro e 10%. Ilpu
H3YHCJIEHHETO HAa OTCPOYEHHUTE NaHBYHH aKTHUBH U nacuBH KbM 31 gexemBpu 2012 u 2011 roauna e
U3IoJI3BaHa JaHb4yHa cTaBka 10%.

3.9. Ilpm3naBaHe HAa NPUXOAH H PA3XOAH
3.9.1. Ilpuxoou om npodasxcoa na cmoKu, yciyzu u Opyzu Rpuxoou

Hpuxonme H pasxoauTe C€ HayucC/IdBaT B MOMCHTAa Ha TAXHOTO BB3HHMKBaHE, HE3aBHUCUMO OT
MOMCHTAa Ha MApUYHHUTE MNOCTBIUVICHHUA M IUIalllaHHA. OT4YHUTaHETO UM C€ U3BBPUIBA MPU ClIa3BaHE HaA
H3HUCKBAHETO 3a NPpUYUHHA U CTOMHOCTHA BpB3Ka MEXKAY TAX.

[lpuxoaure ce oUEHABAT MO CHpaBeUIMBAaTa CTOMHOCT Ha MOJYYEHOTO WM MOJJIekKALIOTO Ha
MoJiy4aBaHe Bb3HArpaXKJIeHHe, HaMaJIeHO CbC CyMaTa Ha BCHUKH MPEAOCTaBEHH OTCTBIIKU M BKJIIOYBAT
OpyTHHTE MOTOLM OT MKOHOMMYECKH MON3HM MONYYeHH OT W AbJuKMMH Ha JlpykectBoro. CymuTe,
CbOpaHH OT UMETO Ha TPETH CTPaHH, KaTo AAHBLM BBPXY NPOAaXOHUTE, KAKBBTO € JaHBKBT BHPXY
nobaBeHaTa CTOWHOCT, C€ U3KJIOYBAT OT MPHXOAHUTE.

ITprxoauTe oT npoaax6a Ha CTOKHM M NPOAYKLHS Ce IPU3HABaT, KOraro:

e 3HayUTEJIHUTE PHUCKOBE W MON3H OT COOCTBEHOCTTAa BBPXY CTOKMTE WIM TNPOAYKLMATA ca
NpPEeXBbPJICHH Ha KyITyBaya;

e JIpy>KeCTBOTO He € 3ama3swio MpOAB/KABAILO Y4acTHe M e(EeKTHBEH KOHTPOJ BBPXY
YNPaBJIEHUETO Ha NPOAAACHUTE CTOKH (MTPOILYKLHS);
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3.9.1. Ilpuxoou om npooasxco6a Ha CMOKU, YCyzu u Opyzu npuxoou (RpooviiiceHue)

L4 BepOHTHO € B pE3yJITaT Ha CACJIKaTa ,pr)KCCTBOTO Aa MoJIydd HKOHOMHYECKH H3Irou;

L HpI/IXOZ[I/ITe H pa3xoauTe NMpAKO CBBbP3aHH CbC CACIKATa MOraT Ja OBAaT HaIEXKTHO OLICHEHH.

Koraro pesyararsT oT cheikarta 3a NpefoCTaBsHe Ha yciyra Moxke fAa Oble HaJeXIHO OLEHEH,
NPUXOABT C€ NMPHU3HABA B 3aBUCHMOCT OT €Tarna Ha 3aBbPIIEHOCT Ha ClleJIKaTa KbM Kpas Ha OTYETHHUS
nepuoa. B cirydaure, korato pe3ynraTrbT He Moxe a Oble HaleXKAHO OLIEHEH, MPUXOABT Ce NPU3HABa
CaMo JIOTOJIKOBA, JOKOJIKOTO HallpaBEHHTE Pa3sXOM ca Bb3CTAHOBUMH.

Ileyan6ara (3ary6ara) ot npojax6aTta Ha UMOTH, MALUMHH, CbOPBKEHHS, HEMATEPUATHH aKTUBH M
MaTepHaJIu Ce NPEJCTaBs KaTo APYrH NPUXoaH (pa3Xxoau).

Koraro nkoHOMHYeckuTe M3rosu ce oyakBa Aa BB3HHKBAT MPe3 HAKOJIKO (DMHAHCOBH MepUOAa M
BpB3KaTa UM C NPUXOIUTE MOKe Aa ObAe omnpeseseHa caMo Hal-00LIO WM KOCBEHO, PasXOIHTe ce
NpU3HaBaT B nevanbara uau 3arybara Ha 0a3aTa Ha TMPOLEAYPH 3a CHCTEMAaTHYHO M PALMOHAHO
pasnpezeneHue.

IIpn pasmsiHa Ha aKkTHBM ce OTYMTa MpHUXOA (Pasxol) OT pa3MeHHATa TPaH3aKUWs B pa3Mep Ha
pasjMkata My CIpaBeAIHBAaTa CTOMHOCT Ha MOJIyYeHUs M NMPEHOCHaTa CTOWHOCT HA pa3MEHEHHs
aKTHB.

3.9.2. Ilpuxoou u pazxoou 3a maxcu u KOMUCUOHHU

Taxcnte W KOMHCHOHHHUTE Ce TPU3HABAT HA MPHHLMIA HA HAYMCIIABAHETO, CIE] KaTO Ce M3BBPUIU
CBOTBETHATa yciyra. IIpuxoanre oT KOMHCHOHHM 3a TerJIeHe Ha MApHYHH CPEeACTBa B Gpol U Mpu
BHaCSHE Ha MApHYHH CPE/CTBA, KAKTO M TEKYLIMTe HANOMHHTEHH TaKCH 3a 3a0aBeHH IUIAlLllaHMI,
HAYHCJIEHU B CHOTBETCTBME C HM3MCKBAaHHMATA Ha JOTOBOPHTE, Ce MpPH3HABAT IPU M3BLPINBAHE Ha
CHOTBETHATa TPAH3AKIIH.

3.9.3. @unancosu npuxoou u pazxodu

Pasxogure Mo 3aCMH, KOHUTO MoraT MnpsSKO Aa C€ OTHeCaT KbM AaKTUB, 3a KOHTO [IpoUeChT Ha
npvmoGnBaHe, CTPOHUTCJICTBO WJIM NPOM3BOACTBO, INpEaH Ja CTaHe TOTOB 3a npeasu>xaaHara My
ynorpe6a HJIH npouaxcﬁa, HEMPEeMCHHO OTHCMa 3HAYUTEJICH Nepuoa OT BpeMe, ciaeABa ga ce
KalmMTaJIM3upaT Kato 4acT OT CTOMHOCTTa Ha TO3W aKTHB. BCcHUkM ocTaHanu (bPIHaHCOBI/I [NPpHUXOOH H
pa3xonou ce oTpassBaT B nevanbara wWiu 3ary6aTa 3a BCHYKH HHCTPYMEHTH, OLICHSABAHH 110
aMOpTHU3UpaHa CTOHMHOCT Ype3 M3I0JI3BAHC METOJa Ha C(beKTHBHHﬂ JINXBCH MPOLCHT.

Hpnxozlme OT ASJIOBO y4acTHE C€ NpPU3HaABaT, KOrato C€ yCTaHOBH IPaBOTO Ha I[py)l(eCTBOTO Aa
MOJTy4YH TO3U MPUXOU.
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3.10. JIu3umur
3.10.1. @unarncoe nuzunz

DHUHAHCOB JIM3UHT € JIM3UHIOB A0roBsop, KOHTO MPEeXBBPJIA MO CHIIECTBO BCUYKH PUCKOBE U HU3roau,
NpousTU4ally OT coOCTBEHOCTTA BbpPXY aKTHB.

AKTI/IBI/ITC, l'IpPlIlOGldTI/I qpes (I)I/IHaHCOB JIM3UHI, C€ TMpH3HABAT IO MO-HHCKaTa OT TAXHATa
cripaBejinBa CTOMHOCT KBM JaTara Ha HpI/IlIO6I’IBaHe WIM HacToslaTa CTOHMHOCT Ha
MHWHHUMAJIHUTCJIN3UHIOBHU IalaHus. H’prOHa‘IaJIHI/ITe NpEeKH pasxoau, H3BbPUICHHU oT
JIMBUHrONOoJIy4aTeJsisd, C€ BKJIOYBAT B CTOMHOCTTAa Ha aKTHBA. C’LH.ICCTByBaI_HOTO 3aaBbJDKCHHUE KBbM
JIM3UHrojaresjs c¢€ IMNpeacraBd B OTYETa 3a q)HHaHCOBOTO CbCTOAHHUEC Ha Hp}/)K€CTBOT0 KaTo
3aAbJDKCHHUEC 110 (bI/IHaHCOB JIN3UHT.

JIM3MHIrOBUTE IUIALIAHHSA Ce pasaesaT MeXKAYy JJMXBEHU TUTalllaHWs W TUIalllaHWs 110 IVIaBHHLA, TaKa 4e
Ja C€ MOJIy4YH NMOCTOSHECH JIMXBEH MPOUCHT BbPXY OCTaThYHOTO 3aABJDKEHHE 110 JIM3UHTIA.

OUHAHCOBHMAT JIM3UHI MOPa)K1a aMOPTHU3ALMOHEH pPa3Xo/ 3a aMOPTU3MPYEMMTE aKTHBH, KaKTO H
(GHHAHCOB pa3Xxoj] 3a BCEKH OTYETeH IMepHoA. AMOPTH3AlMOHHATA IOJMTHKA MO OTHOLIEHHE Ha
aMOpPTH3UPYEMHMTE HaeTH aKTUBH € cboOpa3seHa C Ta3sd [0 OTHOLIEHHE Ha COOCTBEHHUTE
aMOPTH3HUPYEMH aKTHBH.

3a uenuTe Ha NpeaACTaBAHETO Ha q)MHaHCOBl/ITC HUHCTPYMEHTH TI10 KaTeropuH, OIPEAC/ICHH B
cvoTBercTBHE ¢ MCC 39 @unancosu UHCIMPpYMeEeHmuU. npusnaearHe U oyeHAsaHe, 3albJDKCHUATA I10
CI)I/IHaHCOB JIU3UHT CC macuqmunpaT B KaTeropuaTa Q)I/IHaHCOBI/I nacvBH 1O aMOpPTHU3HpPaHa CTOHHOCT.

3.10.2. Onepamugen nusunz

Pa3xoaure 3a HaeTH akTHBM 1O JOrOBOPH 3a ONEPATHBEH JIM3HUHI C€ MpU3HABAT B nevyanbarTa WM
3ary0aTa Ha JuHeliHa 6a3a 3a cpoka Ha JI0roBopa.

[puxoauTte, pea3upaHy OT OTJAICHH IO JOTOBOPH 3a ONEPAaTHBEH JIM3UHI aKTHUBH C€ MPU3HABAT B
nevanbara Wiy 3arybara Ha JuHeliHa Ga3a 3a cpoka Ha Joroopa. [IbpBoHaualHMTE pa3XoaH, MPSKO
CBBP3aHH ChC CKJIFOYBAHETO Ha JIN3UHIOBHS JIOTOBOD, C€ KAlMTAJIM3UPAT B CTOHHOCTTA HAa aKTHBA U ce
NpH3HABAT KaTo pa3XoJ Ha JMHeiiHa 6a3a 3a cpoka Ha JIM3UHIOBHS JIOTOBOP.

3.10.3. Ipooasxicoa c obpamen nusunz

Cnenkara 3a npogax0a ¢ oOpaTeH JIM3UHT € CBbp3aHa ¢ npojaxkbara Ha akTHB U 0OpPaTHOTO HaeMaHe
Ha cblMs akTUB. CYETOBOAHOTO TpeTHpaHe Ha mpojaxba ¢ oOpaTeH JIM3HHI 3aBHCH OT BHJAA Ha
CbOTBETHHS JIN3UHIOB JIOrOBOP U OT CBHIHOCTTA Ha C/EJIKATA.

Ako 0OpaTHHAT JU3UHT € PUHAHCOB JIM3UHT, CACJIKATA € CPEACTBO 3a MPEJOCTaBsIHE HAa (PUHAHCHPaHE
OT JIM3UHIOAATE/S Ha JIM3MHIOMOJyYaTess, KaTo aKTUBBT ce sABsiBa obe3neuyeHHe. AKO ChHIJIACHO
YCJIOBUSITa Ha JIOroBopa 3a (PMHAHCOB JIM3UHT HAMa MPOMsHA B MpaBaTa 3a W3IOJI3BaHEe Ha aKTHUBA OT
npojaBaya/IM3UHTOTIONTyYaTesis Npean U cie]] caeiKara, To T € u3BbH o6xBata Ha MCC 17 Jluzuneu
U 10 CBLUECTBO MpejcTaBisiBa ¢puHaHCHpaHe. B To3u ciyyali, momyueHuTe MOCTBIVIEHUS OT cAe/IKaTa
ce MpPEeACTAaBAT KaTO 3aAb/DKEHMs MO JIMXBEHH 3aeMH B OTYeTa 3a (MHAHCOBOTO CHCTOSIHHUE, a
U3BBPLIEHUTE OT JIM3HHIONOJNTyYaTesis MPEeKH pasXoldu MO CHAesKaTa Ce pa3cpoyBar 3a NepHoja Ha
JIM3UHTOBUSI IOTOBOP.
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BEJIEJKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npukiioyeawia na 31 oexemepu 2012

7. JManbuHo obJiarane (MpoAbJLKEHHE)

Ksm 31 nexkemBpu 2012 roauna PwkoBoacTBoTo Ha JIpy)KecTBOTO IpaBH Iperjien Ha
BB3CTAHOBMMOCTTA Ha TIPHCTIA/IAllH ce JaHb4YHH BPEMEHHH Pa3/ivKu, OpMUpALIM IaHbYHH aKTHBH. B
Clle/ICTBHE Ha TO3M mpernes Jpy>KeCcTBOTO NpPELEHsBa, Y€ € Bb3MOXKHO /1a HE peaJl3upa 10CTaTb4HO
obnaraeMi mevyayOu B OJH3KO Objele, cpelly KOMTO Aa I'M NpHChHaja, B pe3yjTaT Ha KOETO He
NpU3HaBa JaHbYEH aKTUB BbPXY NPHUCHAJAlH CE€ BPEMEHHH Pa3IMKH.

8. THProBcKH H APYrH B3eMaHHUs

31 nexeMBpH

31 apekeMBpH

2012 2011

XHJI. JIB. XHJL. JIB.

[IpenocraBenu aBaHcH 471 486
471 486

9. IMapnuynu cpeacrsa

31 nekemBpH

31 pexemMBpH

2012 2011

XHJI. JIB. XHWJI. JIB.

[Tapuunu cpeacTBa Mo 6aHKOBU CMETKH 6 3
6 3

10. OcHOBEH KanmHuTAaJl
OCHOBHUAT KalMUTaJl € MPeCTABEH 110 HEroBaTa HOMHHAJIHA CTOMHOCT, CBITIACHO ChAEOHOTO pelleHre
3a peructpaius. BHeCEHUAT HAITBIIHO OCHOBEH KamuTajl, B pasmep Ha 650 Xuil. JIB., € pasnpe/elieH B

650,000 Gpost MIOMMEHHH aKLUH BCSKA ¢ HOMMHAJIHA CTOMHOCT OT 1 JieB.

KbM Kpas Ha OTYETHHs NEepHOA aKLMOHEPH B JIpYKECTBOTO ca:

AKUHOHEDP 31 nekemBpH 31 nexemBpH
2012 2011

XHJI. JIB. XHJI. JIB,

Murtko Bacunes Cr6eB 99,99% 99,99%
Y3ynmkoscka 12 EAJL 0,01% 0,01%
100.00% 100.00%
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BE/IE’ZKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuxnioueawia Ha 31 oexemepu 2012

7. JdanbuHo o6aarane (mpoabJKeHHe)

Kem 31 pekemBpu 2012 romuHa PobkoBoactBotro Ha [Ipy’KecTBOTO MNpaBH Mperjie[ Ha
BB3CTAHOBHMOCTTA Ha MPUCTIAJAIIM Ce JaHbYHH BPEMEHHH Pa3iIvKH, GOpMHUpaLIH JaHbYHH aKTUBH. B
ClleICTBUE Ha TO3M npernen JlpyKecTBOTO MpeLEHsBa, Y€ € Bb3MOXKHO a HE pealu3upa A0CTaTb4yHO
obnaraemMu nevanbu B Onu3ko Obelue, cpelly KOWTO Ja I'M MpHCMaja, B Pe3y/iTaT Ha KOETO HE
NPU3HABA JAHbYEH aKTHB BBPXY NpUCNaallli C€ BPEMEHHHU Pa3jIMKH.

8. Thproscku H Apyru B3eMaHus

31 nexeMBpH

31 agexemBpH

2012 2011
XHJI. JIB. XWJI. JIB.
IIpenocraBeHn aBaHcH 471 486
471 486

9. IIapuynn cpeacrsa
31 nexeMBpH 31 nexemBpH
2012 2011
XHJL. JIB. XHJI. JIB.
[Taprunu cpencTBa no 6aHKOBH CMETKH 6 3
6 3

10. OcHoBeH kanuTaua

OCHOBHMAT KanuTajl € NpeJCcTaBeH 10 HeropaTa HOMHHAJTHA CTOHHOCT, ChIJIACHO ChAEOHOTO pelIeHHe
3a perucTpauus. BHeCeHMAT HaITbJIHO OCHOBEH KamuTaj, B pa3Mep Ha 650 XuJ1. JIB., € pa3npeesieH B
650,000 6post TOMMEHHH aKLMK BCIKAa C HOMHHAIHA CTOMHOCT OT | JieB.

KbM Kpast Ha OTUeTHHS nepuo] akLMOHepH B J[py>kecTBOTO ca:

AKuHOHEP 31 nexeMBpH 31 pexemBpH
2012 2011

XHJL. JIB. XHJIL. JIB.

Mutko Bacunes CrbeB 99,99% 99,99%
Heompen A/l 0,01% 0,01%
100.00% 100.00%
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11. 3ary6a Ha aknus

3arybaTa Ha akuus € M3uMCJIeH Ha 0a3a Ha HerHara 3aryba W CpeJHO IpeTeryieHus Opoi Ha
OOMKHOBEHHTE aKLMHU B OOPBLUCHHE TIP3 OTUETHUS TIEPUOL.

31 nexemBpH 31 nexemMBpH

2012 2011

CpenHormpereryieH Opoii akumu 650,000 650,000
3ary0a B XuJl. JB. (12) (28)
3ary6a Ha akuus (JeBa) (0.02) (0.04)

12. @uHAHCOBH HHCTPYMEHTH H yNpaBJ/ieHHE HA PHCKOBETE

[IpeHocHuTE CTOMHOCTH Ha akTHBMTE W macuBuTe kbM 31 aexemBpu 2012 u 2011 roamna no
kareropuute onpexaeneHd B crotBeTcTBHE ¢ MCC 39 Quuancosu uncmpymenmu: npusnaeane u
OyeHs6aHe ca NPEICTABEHH B CJICHUTE TaOJTHLIH:

31 nexemBpu 2012, ben. TlpemocraBeHn KpeauTH O61o

XHJL. JIB. H B3eMaHHsi

ToeproBcku U apyru B3emanus 8 471 471

ITapuunu cpencraa 9 6 6
477 477

31 aexemBpu 2011, ben. IlpemocTaBeHH KpeauTH O6uo

XHJ1. JIB. H B3eMaHHsl

Teproecku 1 Apyru B3emanus 8 486 486

[Tapuunu cpenctra 9 3 3
489 489

M3non3BaneTo Ha GUHAHCOBU MHCTPYMEHTH H3nara JIpy:KecTBOTO Ha NasapeH, KPeAHTeH H JIMKBUACH
puck. B Hacrosiara Genexka e npeacraBeHa HHGOPMALWs 3a LEHTe, NOMTUTHKUTE U MPOLIECHTE TI0
YNpaBJICHUETO Ha TE€3H PUCKOBE, KAKTO U 3a U YIPABJICHHUETO HA KAalUTaa.

Iazapen puck

[lasapHusT puck € pHCKBT crpaBeUIMBaTa CTOMHOCT MAM ObJElIMTE NApPHYHM TOTOLM Ha
(uHAHCOBMTE HHCTPYMEHTH Ja BApHpAT MOPAJM NMPOMSHA B Na3apHUTE LEHH, U MOXE Ja ce MPOSBH
KaTo BaJIyTeH, JIMXBEH WM APYT LIEHOBH PHUCK.

Juxeen puck

Ilpymecmom € HM3JIO’KEHO Ha JIMXBCH PHCK, TBbH KaToO 4acT OT MOJIYYCHHUTE 3a€MH Ca C IIPOMEHIIUB
JIMXBCH MPOLECHT, AOMOBOPEH KaTo 0a3ucHa JI1MXBa 3aBUIIEHA C onpenciicHa HaJi0aBKa.
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BFEJIE’ZKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuxnioyeéawia na 31 oexemepu 2012

12. DUHAHCOBH HHCTPYMEHTH H yNpaBJieHHEe HA PHCKOBeTe (IPOAbJKEHHE)
Kpeoumen puck

KpeauTHUAT pHCK € PUCKBT eqHaTa CTpaHa 1Mo (HMHAHCOBHUS WHCTPYMEHT Ja HE ycree Ja U3IIbJIHH
3aIbJDKEHHETO CH W MO TO3M HAYWH Jla NMpHYMHM 3aryba Ha apyrata. OMHAHCOBMTE aKTHBH, KOMTO
MOTeHLMATHO u3JaraT Jlpy>KecTBOTO Ha KPEeIHTeH PHCK, ca MpPEeJHUMHO B3eMaHHs IO MpoAaxOu u
MpeNoCTaBeHU TUXBeHH 3aeMH. OCHOBHO JIpy»KeCTBOTO € W3JI0KEHO Ha KPEAUTEH PHUCK, B CIyuya ue
KJTHEHTUTE HE W3IIATAT CBOUTE 3aIbJDKEHHUS.

ITpeHocHaTa cTOWHOCT Ha (PUHAHCOBHTE aKTHBM, HETHO OT 3aryOuTe OT O0€3LEHKH, MpeicTaBs B
MaKCHUMaJIHa CTeNeH KPeAUTHUS PUCK, Ha KOHTO JIpy»KeCTBOTO € H3JI0XKEHO.

JIukeuoen puck

HHKBHIIHI/IHT PUCK € PHUCKBT llpy;xechOTo Ja HE MOXE Ja U3IbJIHHU q)I/IHaHCOBHTe CH 3aA4BJDKCHUA,
TOraBa Korato T€ CTraHaT H3UCKYCMH. ITonutHkaTa B Ta3u 00J1aCT € Haco4YeHa KbM rapaHTupaHe
HaJIMYHUETO HA NOCTAaTBhYHO JIMKBUAHHU CPEeACTBa, C KOMTO Aa 6’bIlaT o6cny>1<el-m 3aAbJLKCHHUATA, KOraTo
ChIIATE CTaHAT U3UCKYEMH, BKJIIFOUUTEITHO B U3BBbHPEAHU U HENIPEABUACHH CUTyalluH.

anaeﬂeuue Ha Kanumajia

Jpy»KecTBOTO ynpaBiisiBa KalHuTajla CH Taka, 4e Ja OCHrypu (yHKLHOHHPAHETO CH KaTo AeiCTBALIO
NpEeanpHATHE, KaTO €JIHOBPEMEHHO C TOBAa C€ CTPEMHM Ja MaKCHMMHU3Mpa BB3BpallaeMOCTTa 3a
aKUMOHEPUTE, Ype3 ONTUMHU3ALMA Ha ChOTHOLUEHHETO MEXLy IBr M KanuTai (Bb3BpallaeMoCTTa Ha
UHBeCTHpaHuA kanutan). Llenta Ha PpKkOBOACTBOTO € Jla mojabpka JOBEPHETO Ha WHBECTHUTOPHTE,
KPEIMTOPUTE M Na3apa M Jla rapaHTHpa ObAeIloTo pa3BUTHe Ha J{py»KecTBOTO.

PbkoBoncTBoTO Ha JlpykecTBOTO HabnonaBa KanuTajgoBaTa CTpyKTypa Ha 6a3ara Ha ChOTHOILEHHETO
HETEH JBJII KbM KOPHUIHpaH cOOCTBeH KamuTal. HeTHUAT ABJr BKIIOYBA KAKTO ABJITOCPOYHHTE M
KPaTKOCPOYHHUTE JIMXBEHH 33€MHM OT HECBBP3aHH JIMLA, TaKa U JABJITOCPOYHHUTE W KPATKOCPOUHHTE
3aJb/DKEHUS N0 (DUHAHCOB JIM3MHI, HAMaJEHH C MapuuHUTe cpeicTtBa. OCHOBHUAT KaruTal,
pe3epBuTe, HaTpynaHaTa ne4anba, KakTo W MOJyYeHHUTe 3aeMH OT JIpykecTBOTO-Maiika ¢opmupar
KOPUTUpaHHs cCOOCTBEH KanuTai Ha J[py»ecTBOTO.

PbkoBOACTBOTO Ha JIpy:KeCTBOTO omnpenesisi pazmepa Ha HeOOXOMUMHS KaruTall MPOMOPLHOHATHO Ha
HHUBOTO Ha PHCK, C KOWTO C€ XapaKTepU3HpaT OTAEJIHHTE NeHHOCTH (MPOEKTH, OU3HEC CerMEHTH).
[ToaabpkaHeTO M KOPUTMpAaHETO Ha KamuTanoBaTa CTPYKTypa Ce HM3BbpIIBA B TACHA Bpb3Ka ¢
NPOMEHUTE B HKOHOMHYECKHUTE YCJIOBHS, KAKTO H B 3aBUCMMOCT OT HMBOTO Ha PHCK, MPUCHUIO HA
CbOTBETHUTE AaKTUBM (MPOEKTH), B KOWUTO ce HHBecTHpa. OCHOBHHUTE HHCTPYMEHTH, KOHTO C€
M3I10JI3BaT 3a yNpaB/IeHWE Ha KalMTajoBaTa CTPYKTypa ca: AWBUAEHTHA IOJIMTHKA, eMUTHpaHe WU
00paTHO W3KyNMyBaHe HA €MUTHUPAHH KAlTMTAJIOBH H IBJITOBH HHCTPYMEHTH; Npojakba Ha akTHBH, C
UeJl HaMajliBaHE Ha HHUBOTO Ha 3aJUTBXKHSUIOCT, pedUHAHCHpaHe Ha [bira, 4pe3 H3JaBaHe Ha
HUHCTPYMEHTH C IMO-ABJILI MAaTypHTET U Ap. BCHUKM pelieHHs 3a MPOMEHM B Ta3d HacoKa ce B3eMar
npu OTYMTaHe Ha OajaHca MEXAY LieHaTa M PUCKOBETe, MPHUCHLIM HA Pa3jIMYHUTE W3TOYHHLIM Ha
(uHaHCHpaHe.
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PHAJI ECTEHT - TIOMOPHE AJICHI[

BE/TE’KKH KbM ®HHAHCOBHTE OTHETH
3a 00unama, npurnioueauia na 31 dexemepu 2012

12. DPHHAHCOBH HHCTPYMEHTH H yIpaBJ/ieHHE Ha PHCKOBeTe (IPOAbJIKEHHE)

B cbotserctBue ¢ pasnopenture Ha 3JICHLl M ycraBa Ha [IpyecTBOTO (DMHAHCHUPAHETO Ha
MHBECTHLIMOHHATA JEWHOCT Ce U3BBPIIBA Upe3:
¢ CoGcTeenu cpencTsa, HabpaHu 4Ype3 MyGIMYHO NMPe/IaraHe Ha akUUH Ha JIpy»KeCTBOTO;
* MUsnasane Ha 06/Mraliy, perMCTPUPaHH 3a ThPrOBHSA HA PEryJMpaH Ma3ap Ha LEHHN KHIKa,
¢ bBaHKOBM KpEMTH, NpeJHA3HAUCHH 3a NPUAOOHUBAHE HA aKTHBH;
* baHKOBM KpeaWTH CbC CPOK O Majexka He moBeve oT 12 Mecela 3a M3MIIALIAHE HA JIMXBH IO
M3IaicHUTe OT JIpYy’KECTBOTO ABJITOBH LIEHHH KHWKA. Te3u KpeauTH B HUTO €IWH MOMEHT He
morat jia Hagsuiasar 20 % oT 6anaHcoBaTa CTOHHOCT Ha aKTHBUTE Ha JIpy>KeCTBOTO.

CpenchaTa, NPHUBJICYCHH MO pela Ha NOCICAHHUTE TPH TOYKHU o-rop€ HE MoraTt B HUTO €1HH MOMEHT
Ja HaABUIIABaT CTO IIbTH KaruTajia Ha I[py)l(eCTBOTO.
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