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benexxkun kbM HekoHconnanpaHusa

dPuHaHcoB OTuerT
3a 2012 r.

OcHoBaH npe3 1996 r., EBpoxong bbnrapusa ALl pazsmea AeNHOCTTa CU B
Bvnrapusa, PyMbHUSA n MakeaoHus. [pyXeCcTBOTO € COBCTBEHUK Ha rosisiMm 6pon
AblEepHN KOMMNAaHUKN B CeKTOpuTe Ha 3acTpaxoBaHe, DMHAHCOBWU YCNYyrn u

Mpopaxba Ha aBTOMOGUAN.

1. AHOOPMALINA 3A NKOHOMUYECKATA
rPYnA

EBpoxona Bbnrapua A e ny6baMYHO aKUMOHEPHO
ApyxecTBo, obpa3yBaHo no pepa Ha 4yn.122 ot
3akoHa 3a nybanyHo npegsaraHe Ha LEHHM KHMXa 1
yn.261 ot TbproBCKUSA 3aKOH.

OpyxecTtBoTo € perncrtpmpaHo B CobMnckm rpagckm
Ccba No dupMeHo geno 14436/2006r. n e
obpasyBaHO 4ype3 cnuBaHe Ha EBpoxong AL,
pernctpupaHo no ¢.4. N2 13770/1996 r. no onuca
Ha CI'C, n Crtapkom XonauuHr Al, perncrtpupaHo no
dupmeHo geno N° 6333/1995 r. no onuca Ha CIC.
Espoxona Bbnrapua Al e cbC cepanuiie v agpec Ha
ynpasneHue B rp.Codus, parioH Uckbp, 6yn.
Xpuctodop Konymb N° 43, EMK 175187337.

OpraHu Ha ynpaBsieHue Ha APYXXeCTBOTO ca: 06L0To
cbbpaHue Ha aKLUMOHEepUTe, HAA30PHUAT
CbBET/ABYCTEMEHHA CUCTEMA/ N YNPaBUTENHUAT
cbBeT.

1.1 NMpepmer Ha AaenHOCT

[Opy>XecTBOTO UMa crnefHus npeamMeT Ha AEAHOCT:
npunaobuBaHe, ynpasneHue, oueHka u npoaaxba Ha
yyacTusa B 6brapcku U YyXxaecTpaHHU ApPYXeCTBa,
npuaobueaHe, ynpaeneHue u npogaxba Ha
obnuraummn, npnaobmBaHe oueHKa 1 npoaaxba Ha
NaTeHTU, OTCTbMNBAHE Ha NINLIEH3UM 33 M3MON3BaHe
Ha NaTeHTM Ha APYXECTBa, B KOUTO [pYy>KEeCTBOTO
yyacTtBa, UMHaHCUpaHe Ha ApYXecTBa, B KOUTO
[OpyxecTBOTO y4yacTaa.

2. OCHOBHM MOJIOXXEHUMA OT
CYHETOBOAHATA NOJINTUKA HA
NMKOHOMWYECKATA IFPYMNA

2.1 baza 3a nsrorBsiHe Ha (pMHaAHCOBUSA OTUET

®OuHaHcoBMAT oTyeT Ha EBpoxona Bvnrapus Al e
M3roTBEH B CbOTBETCTBME CbC 3aKOHa 3a
CYETOBOACTBOTO M BCUYKM MexayHapoaHM
CcTaHaapTv 3a puHaHcoBu otdeTn (MCOO),
MexayHapoaHu cuetoBogHu ctaHaaptu (MCQ),
Tb/KyBaHuATa Ha MOCTOAHHUSA KOMUTET 3a
pa3sscHeHuns (MKP), TbnkyBaHua Ha KomuteTa 3a
passicHeHns Ha MC®O (KPMC®O), konTo eheKTUBHO
ca B cuna ot 1 aHyapu 2009 rogmHa n ca npmeTun oT
Komucumsata Ha EBponeinckus cbios.

Opy>XecTBOTO ce e cbobpasnnio C BCUYKM CTaHAAPTU
M pa3siCHEHMUSI, KOUTO Ca NPUIOXMMN 3@ HEroBaTa
OEVHOCT KbM JaTaTa Ha U3roTBsIHE Ha HacTosLWMSA
dnHaHCOB OTYeT.

NHanBmnayanHnaT UHAHCOB OTYET € U3roTBEH B
CbOTBETCTBME C MPUHLMMNA Ha UCTOpUMYEecKaTa LieHa C
M3K/toYeHmne Ha oHe3n GMHAHCOBU MHCTPYMEHTU U
(pnHaHCOBM MacuBmM, KOUTO Ca OLLEHEHMU MO
cnpasensiMBa CTOMHOCT.

HoBu n nusmeHeHwm CTaHAaQpPTU N pa3siCHeHuA

Bb3npuetnTte cCHETOBOAHM MOJIUTUKM Ca
nocnefoBaTesiHn € Te3un, npunaraHm npes
npeaxoaHns oTYETEH NepUos, C U3KJIKOYEHME Ha
cnegHuTe HoBU N nameHeHn MCOO u PasscHeHus Ha
KoMmuTeTa 3a passcHeHnsa no MexayHapoaHute
CcTaHaapTth 3a pmHaHcoBo oTumTaHe (,KPMCOO"),
aencreawm kbm 1 aHyapm 2012 r.:
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MC®O 7 ®rHaHCOBU MHCTPYMEHTH:
ornoBecTsiBaHe — npexsBbpJissHe Ha (PpMHaHCOBH
aKTMBM — B CU/a 3a roAnLIHM Nepnoamn, 3ano4vsaLum
Ha wnu cneq 1 tonm 2011 r., npuet oT EC Ha 22
HoemBpu 2011 r. , nybnukysaH B OdumumanHus
BecTtHuk (OB) Ha 23 HoemBpu 2011 .

N3meHeHneTo Ha MCOO 7 Boan A0 No-ronsama
NMpO3paYyHOCT NPU OTYMTAHETO Ha CAESKN C
npexebprisiHe Ha PUHAHCOBU UHCTPYMEHTU U
ynecHsBa pa3bupaHeTo Ha nonssBatennTe Ha
(dunHaHCOBMTE OTYETM OTHOCHO M3s1araHeTo Ha
pUCKOBE NpU NpexBbpasHe Ha (GUHAHCOBU aKTUBU U
edekTa OoT TAX BbpXy (PMHAHCOBOTO CbCTOSIHME Ha
APYXecTBOTO, 0CobeHOo B ciyyal Ha
ceKopuTU3MpaHe Ha HUHAHCOBM akTMBKU. ToBa
M3MEHEHMEe He OKa3Ba B/INSHUE BbpXY DUHaAHCOBUTE
oT4yeTn Ha [py>XeCcTBOTO.

CraHaapTn, pa3siCHEHUA U NPOMEHU B
CTaHAapTU, KOUTO ca usgaaeHmn or CMCC u ca
npuetu ot EC, HO BCe oLle He ca B cuia

N3meHeHnss Ha MC®PO 1 “lpunaraHe 3a NbpBU
nbT Ha Me>xayHapoAHNTE cTaHAapTH 3a
¢mHaHcoBO oryuTtaHe” - N3MEHEHNST OTHOCHO
xunepuHpaaums v rnpeMaxBaHeTo Ha uKcupaHu
Aartv 3a rnpunarawurte 3a nvpsu bt MCOO, B cuna
3a roguLUuHn rnepnoau, 3arnoysalyn Ha wam cneg 1
siHyapwn 2013 r., npuet ot EC Ha 11 gekemspu 2012
r., nybsaukysaH B OB Ha 29 gekemBpu 2012 r.

N3meHeHMsTa BKOYBAT ABE NPOMEHN B CTaHAapTa.
Jatata 1 aHyapu 2004 r. e 3aMeHeHa C gaTaTta Ha
npeMnHaBaHe kbM MCOO npu caenku, CBbp3aHu C
OTNUCBaHe Ha aKTMBW U Nacusu, U Npu onpeaensHe
Ha crnpaseasMBaTa CTOMHOCT Ha (PMHAHCOBWU aKTUBM
M NacuMBM, KaTo Ce M3MNOoN3BaT TEXHUKM 3a
oueHsBaHe. Bropata npoMsiHa N03BO/IsiBa Ha
ApYyXXecCTBa cfief nNepuoj Ha CBpbXMH@Naumsa aa
oueHsiBaT MGMHAHCOBUTE aKTMBU U MacMBU, AbpPXKaHU
npeav HopMasamM3MpaHeTo Ha MKOHOMMKaTa, Mo
cnpaseanvBea CTOMHOCT M Aa A U3Mnona3ea KaTo
npueTa CTOMHOCT NPU U3rOTBSIHETO Ha MbPBUS OTYET
no MC®O0.

N3meHeHna Ha MCDPO 7 duHaHCOBM
MHCTPYMeHTU: OnoBecTsiBaHe — HEeTUpaHe Ha
¢mnHaHcoBM akTMBU N (hbMHAHCOBM NacuBM — B
cuna 3a roAvwHu NepmMoam, 3anoysallm Ha uan cnep
1 aHyapw 2013 r., npuet oT EC Ha 13 gekeMBpu
2012 r., nybnukyBaH B OB Ha 29 aekemspu 2012 r.
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HoBuTe onoBecTsiBaHUS! ca CBbp3aHU C
KosMuyecTBeHa MHdopMauus 0THOCHO NpuU3HaTH
(PMHaAHCOBU MHCTPYMEHTM, HETUPAHU B OTYETa 3a
(p1MHaHCOBO CbCTOSIHME, KaKTO M OHe3n (PUHaAHCOBM
WHCTPYMEHTH, 3@ KOUTO MMa Ccropa3yMeHue 3a
HeTupaHe He3aBUCMMO OT TOBa Aajin Te Ca HETUPAHM.

MC®O 10 KoHconnamnpaHm puHaHCOBM OTHYETH,
B cu/a 3a roAvLIHKY NeprUoaM, 3arnoyBaLym Ha uamn
cneq 1 sHyapu 2014 r., npuet ot EC Ha 11
aexkemBpu 2012 r., nybamkysaH B OB Ha 29
AexkemBpu 2012 r.

MC®O 10 ,KoHconuanpaHu ¢puHaHCOBM oT4YeETH”
BbBEXAa HOBa AedUHMUMS Ha KOHTpona, 6a3mpaHa
Ha onpeaesieHn NpUHUKUNKN, KOSTO cneaBa Aa ce
npunara 3a BCUYKN MHBECTULMN NPU ONpenensiHeTo
Ha 6as3aTa 3a KoHconuaauums.

MC®O 11 CbBMECTHN aHra>kmMeHTH, B Ch/1a 3a
roavLLIHN nepuoan, 3ano4Ysaiym Ha nam cies 1
sHyapw 2014 r., npnet oT EC Ha 11 gekemBpu 2012
r., nyébaumkysaH B OB Ha 29 aekemBpu 2012 r.

MC®O 11 CbBMECTHM aHraxmmeHTn 3amectsa MCC
31 [IsnoBe B CbBMECTHU NMpeanpusaTnsa U 3aMeHs
TpUTEe KaTteropmu ,,CbBMECTHO KOHTPOSIMpPaHu
npeanpusaTus®, ,,CbBMECTHO KOHTPOIMPaHU
onepaumun™ n ,CbBMECTHO KOHTPOSIMPaHWN akTuen®" c
ABEe KaTeropum — ,CbBMECTHM onepaunmn™ u
~CbBMeCTHU npeanpuatnsa®. N36opbT OTHOCHO
rnpunaraHeTo Ha MeToAa Ha NponopuMoHanHa
KOHCONuAaaums npm oTYMTAHETO HA CbBMECTHU
npeanpusaTUs Beve He e 4oNyCTuM. MeToabT Ha
cobCcTBEHMSA KanuTan € 3aAb/IXUTENEH 3a NnpunaraHe
Mpu OTYNTAHETO Ha BCUUYKM CbBMECTHM
npeanpusTus.

MC®O 12 OnoBecTsiBaHe Ha AsiJIOBE B Apyrn
npeanpuvsaTUsl, B C1/1a 3a rognLLiHN nepuoan,
3anoyBalyn Ha wnan caeg 1 sHyapu 2014 r., npmet ot
EC Ha 11 nexkemBpu 2012 r., nybsmkyBaH B OB Ha
29 pgekemBpu 2012 r.

MCOO 12 OnosecTsBaHe Ha pAan0Be B Apyru
npeanpusaTUS e HOB cTaHaapT OTHOCHO
M3MCKBaHMSATa 3a OMNoBecTsBaHe NMpu BCUYKKM HopMu
Ha AA10BO y4yacTMe B Apyrn  Npeanpusatus,
BKJTIOUMTETHO CbBMECTHU NPeanpuUsaTUs, acouuMmpaHu
NpeanpusaTUs, ApyXecTBa CbC ChneuuanHa uen wu
APYTY HEKOHCONMMAMPAHU APYXKECTBA.
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MC®O 13 OyeHsiBaHe Ha cripaBea/nBa
CTOMHOCT, B CnJ1a 3a roAnLLIHN Nepnuoamn, 3arnoysaium
Ha wan cneg 1 sHyapu 2013 r., npuet oT EC Ha 11
aexkemBpun 2012 r., nybamkysaH B OB Ha 29
AaekemBpun 2012 r.

MC®O 13 OueHsiBaHe Ha cnpaBeasinBa CTOMHOCT
nAeduvHMpa cnpaseanuBaTa CTOMHOCT KaTo LeHa,
KosTo 6n 6una nonydeHa npu npogax6a Ha AaaeH
aKTMB WM NnaTeHa Nnpu NpexBbp/ISHETO Ha
3a4b/KeHMe nNpy obuyanHa caenka Mexay nasapHu
y4yacTHMUM KbM AaTaTa Ha oueHkaTa. CTaHgapTbT
yTOYHSsIBa, Ye cnpaBeannBaTa CTOMHOCT ce 6a3npa Ha
caernka, CK/J4YBaHa Ha OCHOBHMSA Nasap 3a akTUBMU
Man nacmea WM Npu aunca Ha TakbB — Ha nasapa C
Han-6naronpuatHu ycnoems. OCHOBHUAT Na3ap e
nasapbT C Hal-ronsiMm o6eM 1 AeMHOCT 3a CbOTBETHUS
aKTUB WK Macus.

N3meHeHnss B MCC 1 lNpeacraBsiHe Ha
¢pnHaHcoBM oTHeTn — nNpeacraBsiHe Ha nepa
BApYyr BceobxBaTeH AOX0A — B C1J/a 3a MOAUNLLHU
nepnoau, 3arnoysalymn Ha wamn cieg 1 roam 2012 r.,
npuet ot EC Ha 5 toHu 2012 r., nybaukysaH B OB Ha
6 wHN 2012 r.

N3MeHeHMATa U3NCKBaAT NPeACTaBAHETO Ha
OTAENHUTE e/IeMEHTU Ha ApYyrus BCceobxBaTeH A0X04
B ABE€ rpynu B 3aBUCMMOCT OT TOBa Aajnu Te Lie ce
npeknacudunumpaT B nedyanbarta unm 3arybata npes
cneaBalu nepuoaun. EnemeHTn, KOUTO He ce
npeknacuduumpaT, Hanp. NPeoLEHKN HA NMOTH,
MalUMHN N CbOPBXEHUS, Ce NPeACTaBsT OTAE/HO OT
eneMeHTUn, KOUTO e ce npeknacuduumnpat, Hanp.
OTCpPOYEHM Nevyandbu n 3arybu ot xeaxxmpaHe Ha
napu4yHu notoun. pyxecrearta, usbpanm aa
NpeacTaBaT eNeMeHTUTe Ha Apyrua BceobxBaTeH
A0X04 Npeau AaHbuu ceaBa Aa nokassaTt
CbOTBETHaTa CyMa Ha AaHbLWUTe 3a BCSIKa efHa OT
rpynute no otaenHo. HauMeHoBaHWETO Ha OTYeTa 3a
BCeo6XBaTHMS AOXOA € MPOMEHEHO Ha ,0TYET 33
neyan6ata nnu 3arybaTta n apyrus BceobxBaTeH
Aoxoa", HO MoraT Aa ce U3MNon3eaT u Apyru
3arnasus. MIameHeHusiTa cnegsa Aa ce npunarat
peTPOCNeKTUBHO.

N3meHeHnss Ha MCC 12 [JaHbyn BbpXy goxoaa —
OTCpOYEeHU AaHbLyMN: Bb3CTAHOBNMOCT Ha
aKTHUBH, B CWJ1a 3@ roANLLIHY Nepnoau, 3anoysalym
Ha wam cneg 1 sHyapu 2013 r., npuet oT EC Ha 11
AexkemBpu 2012 r., nybamkysaH B OB Ha 29
aekemspun 2012 r.

CTaHAapTbT U3MCKBA ApPYyXecTBaTa Aa oueHaBaT
OTCpOYEeHUTE AaHbLUU, CBbP3aHU C aKTUBU, B
3aBUCMMOCT OT Ha4yMHa, NO KOMTO Cce o4yakBa Aa bbae
Bb3CTaHOBEHa TaxHaTa 6anaHcoBa CTOMHOCT 4pes

§= EUROHOLD

n3nonsesaHe nau npogaxba. 3a MHBECTULMOHHMU
MMOTMK, OTYMTAHM MO CNpaBeasnBa CTOMHOCT
cbrnacHo MCC 40 NIHBECTULMOHHUN MMOTH, € TPYAHO
n cybeKkTMBHO Aa ce onpeenu Kaksa 4acT oT
Bb3CTAHOBSIBAHETO Lie Ce U3BbpLUM Ypes3
nocneaBallo M3nos3BaHe uam npogaxoba.
MN3MeHeHMeTo BbBeXAa U3K/IK0YEHNE OT NOCoYeHuUs
MPUHLKM - ONPOBEPXMUMOTO NPeAnosioXeHne, Je
6anaHcoBaTa CTOMHOCT Ha NOCOYeHUTEe
WHBECTULMOHHM UMOTK We 6bae Bb3CTaHOBEHA
eAMHCTBEHO 4Ype3 npogaxba. B pesynTtaT Ha
M3MeHeHuneTo B cTaHgapTa NKP 21 [laHbun BbpXY
[0X04a — Bb3CTaHOBsIBAHE Ha NMpeoLueHeHuTe
HeaMopTU3MpyeMn aKTUBN € OTMEHEHO.

N3meHnenns B MCC 19 Jloxogn Ha HaeTu inya, B
cua 3a roguLLIHn nepuoan, 3arnoYBallmn Ha uiam ciesn
1 aHyapun 2013 r., npuet oT EC Ha 5 roHn 2012 r.,
nybaukyBaH B OB Ha 6 roHn 2012 .

M3meHeHuaTa Ha MCC 19 npemaxBaTt MeToaa Ha
KopuAaopa v U3McKBaT NpeacTaBsaHeETO Ha
¢dbunHaHCcoBMTE pa3xoam M NpMxoam Ha HeTHa 6a3za.
AKTIOepckuTe nedyanbu n 3arybm ca npemMmeHyBaHu
Ha npeoueHKn n cnepsa ga 6vaaT NpU3HaATU
He3abaBHO B apyrus BceobxBaTeH goxoa. Te He ce
npeknacudumumpaT B neyanbaTta uam 3arybarta npes
cneasalwiun nepmoau. MIameHeHuaTa ce npunarat
peTpocnekTuBHO cbrnacHo MCC 8 CyeTtoBogHa
NOMNTMKA, MPOMEHN B CYETOBOAHUTE NPUBNAU3NTENHN
OLLEHKM W FPeLUKMy.

MCC 27 NHamBuayasiHn (puHaHCOBH OTHETH
(peBn3upan 2011 r.), B cuia 3a rognilHmn
nepuoau, 3aroyBalym Ha uan crieg 1 aHyapu 2014
r., npmet ot EC Ha 11 aekemBpu 2012 r.,
nybaukyBaH B OB Ha 29 gekemBpun 2012 r.

MCC 27 UHansnayanHn UHaAHCOBU OTUYETHU
(peBu3MpaH) ce oTHacCs Be4ye camMo 3a MHAMBUAYATHU
(UHaAHCOBM OTYETU, UBNCKBAHUATA 3@ KOUTO He ca
CbLLECTBEHO NMPOMEHEHMU.

MCC 28 UHBeCcTMLUMM B acOLlMMPaHM U
cbBMecCTHU npeanpuatia” (pesmsupaH 2011r.),
B CWJ/1a 3a roAgWLHKY epuoaM, 3arnoyBaLym Ha uamn
cneq 1 sHyapm 2014 r., npuet ot EC Ha 11
aekemBpu 2012 r., nybamkyBaH B OB Ha 29
aekemspu 2012 r.

MCC 28 UHBecTUunM B acounmpaHu U CbBMECTHU
npeanpuaTua (pesmsnpaH) npoabskasa aa
npeanucea Metofa Ha cobCTBeHUs KanuTan.
MpomeHn B o6xBaTa Ha CTaHAapTa Ca U3BbPLUEHU
nopaauv nybnmkysaHeTo Ha MC®O 11 CbBMeCTHM
aHraXXUMeHTW.
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N3mMeHeHnss B MCC 32 duHaHcoBH
HMHCTPpYMEHTH: rnpejcraBsiHe - HeTupaHe Ha
¢urHaHcoBu akTUBN N PpUHaAHCOBU NacuBH, B
cuia 3a roAvLiHu Nepuoan, 3anoysalym Ha uam c/ies
1 sHyapwn 2014 r., npunet ot EC Ha 13 gekemBpu
2012 r., nybaukysaH B OB Ha 29 gekemBpu 2012 r.

MN3MeHeHMEeTO YTOUHSABA, Ye NpaBoTO Ha HETMPAHE Ha
¢durHaHCOBM aKTUBM 1 Nacuem Tpsibea ga 6bae B cmna
KbM MOMEHTa, a He [a Bb3HMKBA B 3aBMCUMOCT OT
6baewo cbbutme. To cblo Taka TpsbBa Aa Moxe Aa
6bae ynpaxHsiBaHO OT BCMYKW CTPaHM B paMKUTE Ha
obuualiHaTa AeNHOCT, KaKTO 1 B Clly4aun Ha
HEU3MbJIHEHME, HECBCTOSATENHOCT UK BaHKPYT.

KPMC®O 20 Pazxoamn 3a oTcTpaHsiBaHe Ha
NMOBBbPXHOCTHUSA CJ/10/ B NPON3BO[CTBEHAaTa
¢aza Ha oTkKpuTa MUHa, B C1/1a 3a rOAULLHU
nepnoau, 3aro4Balymn Ha wamn cieg 1 sHyapum 2013
r., npuet ot EC Ha 11 aekemBpu 2012 r.,
nybaukyBaH B OB Ha 29 gekemBpun 2012 r.

MosicCHeHMeTO N3MCKBa CbLUEeCTBYBALLN
KanuTanusnpaHuTe pa3xoam 3a OTCTpaHsBaHe Ha
MOBBbPXHOCTHUA Criol aa 6baaT peknacnduunpanm
KaToO KOMMOHEHT Ha aKTMBa, 3a KONTO ce OTHacs
OEMNHOCTTa Nno OTCTpaHsBaHe Ha NOBbPXHOCTHUSA
cnon. AKO HAMa pasrpaHmMynMa 4acT OoT pyAHOTO
none, KbM KOATO TO3M KOMMOHEHT MoXe Aa 6bae
OTHEHCEH ANPEKTHO, TOM Ce Npu3HaBa B
Hepa3npegeneHaTa neyanba.

Te3n naMeHeHnl He okasBaT BAUSIHWME BbPXY
¢dMHaHCOBMTE OTUYETU Ha [pyXKecTBOTO.

AokyMmeHTn nuspgageHm or CMCC/KPMC®O,
KOWUTO He ca ogobpeHu 3a npunaraHe ot EC:

CnegHUTE HOBM MW pEeBU3MPAHWN CTaHAAPTU, HOBU
pa3siCHEHWUS N MPOMEHU KbM CbLLECTBYBaLLK
CTaHAapTHn, KOUTO KbM OTYHETHATa AaTa Ca Be4ye
nsgageHn ot CbBeTa No MeXxXAyHapOAHW CYETOBOAHM
craHgaptm (CMCC), Bce owe He ca 6unun ogobpeHun
3a npunaraHe oT EC 1 cboTBETHO He ca B3eTu npea
BMA OT [py>XeCTBOTO NMpwU U3roTBSHETO Ha TO3U
¢dvHaHCOoB oTyeT.

MC®O 9 ®PrHaHCOBU MHCTPYMEHTH u3ganeH Ha
12 HoemBpn 2009 r.) n Jlonb/IHEHNA KbM
MC®PO 9 u MCPO 7 (n3papeHn Ha 16 nekeMBpyu
2011 r.), B cuna ot 1 aHyapu 2015 r., Bce owje He
e npuer ot EC

MC®O 9 npeactasnsBa NbpeBaTa 4YacT OT MNpoeKTa Ha
CbBeTa No MexayHapoAHW CHETOBOAHM CTaHAapTu
(CMCC) 3a 3amsaHa Ha MCC 39 ,®duHaHcoBu
MHCTPYMEHTU: Npu3HaBaHe 1 oueHsiBaHe” 40 Kpas
Ha 2010 r. To 3aMeHsa YeTupuTe KaTeropum
(pMHAHCOBM aKTMBMK MpU TAXHOTO oueHsaBaHe B MCC
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39 ¢ knacudmrkaumna Ha 6a3aTa Ha eanH eaUHCTBEH
npuHumn. MCO®O 9 nancksa BCUYKN (HGUHAHCOBU
aKTMBW [a ce OUeHsBaT MK No aMopTulnpaHa
CTOMHOCT MAW NO crpaBeAsiMBa CTOMHOCT.
AMoOpTM3MpaHaTa CTOMHOCT NpeaocTass
nHdopMaums, KOATO € nosie3Ha Npu B3eMaHeTo Ha
peleHuns, OTHOCHO OMHAHCOBW aKTMBU, KOUTO ce
AbpXXaT OCHOBHO C Les Mosly4yaBaHeTo Ha NapuyHu
noTOLM, CbCTOSALLM Ce OT NnalwaHe Ha rnaBHMUa m
nuxBa. 3a BCUYKM ApYrn (PUHAHCOBU aKTUBU
BKJIIOUMTENHO Te3M, AbpXKaHW 3a TbpryBaHe,
cnpasegsmBaTa CTOMHOCT NpeacTaB/isiBa Han-
noaxoasiwara 6asa 3a oueHsaBaHe. MCOO 9
npeMaxsa HeobxoAMMOCTTa OT HAKOJIKO MeToAa 3a
obe3leHKa, KaTo npeaBuxaa meTtos 3a obesueHka
CaMO 3a aKTMBUTE, OTYUTAHM MO aMOpPTU3MpaHa
CTOMHOCT. JONb/IHUTENHWN pa3gesnn BbB Bpb3ka C
obe3LeHKa 1 CHETOBOAHO OTYMTAHE Ha XeAXMpaHe
Ca BCe olle B npouec Ha pa3paboTBaHe.
PbkoBoACTBOTO Ha [py>XXecTBOTO crieABa Aa OLEHU
edekTa OT n3MeHeHuAaTa Bbpxy OUHAHCOBUS OTYET.
Bbnpekn ToBa TO He 0O4YaKBa M3MeHeHuaTa Aa 6baaTt
npunoXxeHun npean NybnnkKyBaHeETo Ha BCUYKMU
pasgenu Ha ctaHaapTa v npean Aa MOXe Aa ce
OLIeHU TEXHUS LUSIOCTEH edeKT.

N3meHeHnss B MCPO 1 lpunaraHe 3a NbpBU
nbT Ha Me)kayHapoaHNTe cTaHAapTy 3a
¢uHaHcoBo oTtuuTtaHe” (MsgageHn Ha 13 maprt
2012 rogunHa) - NMpaBuresiIcTBeHN 3aeMn, B cnia
or 1 sHyapwn 2013 r., Bce oLye He ca nprneTn ot
EC

M3MeHeHNeTo AaBa HACOKM Kak Aa ce oTymTaTt
npaBUTENCTBEHUTE 3aEMU C IMXBA NO-HUCKA OT
rnasapHuUTe HMBA NPu U3roTBSIHETO Ha MbpPBUS OTYET
no MC®0. To cbuo aobaBsa ocBoboxgaBaHe OT
pPETPOCNEKTUBHO NpusaraHe B CbOTBETCTBME C
n3mnckeaHeto Ha MCC 20.

NoaguwHu nogo6penunsa 2009 - 2011 r.
(v3papeHn Ha 17 man 2012 roauHa), B cuia oT
1 anyapu 2013 r., Bce owe He ca npuetu ot EC

M3meHeHnaTa Ha MCOO 1 nosacHABaT, Ye AaAeHO
npeanpusaTme Mmoxe ga npunoxm MCOO 1 noseuye oT
eAnH MbT Npu onpeaeneHun obcroaTencrea. BeBexaa
ce npaBo Ha n3bop npu npunaraHeto Ha MCC 23 ot
JaTaTta Ha NpeMnHaBaHe Unu No-paHHa gara.

MN3MeHeHneTo Ha MCC 1 noscHsaBa, ye NpeanpusaTus,
KOWTO NpeAcTaBsaT ABa CPaBHUTENHM nepuoaa B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE CbI/1aCHO
n3nckeaHuaTa Ha MCC 8, He cnegBa Aa BKAOYBAT
nHdopMaums 3a HaYaHUTe canja Ha NpeaxoaHus
nepuog B NosicHeHusaTa. B cnyyan ye pbKOBOACTBOTO
npeacrtaesa No co6CTBEHO XenaHne AoNbJHUTENHA
CcpaBHWUTeNHa nHdopMauuns B OTYETa 3a
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(UMHAHCOBOTO CLCTOSIHME MU OTYETa 3a A40X0AMUTE,
TO M NosiCHEHUATa TpsAbBa Aa BKAOYBAT
OOMbJIHUTENHA MHDOopMaLus.

M3MeHeHneTo Ha MCC 16 nosicHsiIBa, Ye pe3epBHU
yacTu 1 obcnyxsalo obopyaBaHe ce knacubuumpaT
KaTo MMOTU, MALUMHN N CbOPBXEHUS, @ He KaTo
MaTepuasaHu 3anacu, Korato e npuaoxmma
AeduHnumMaTa 3a UMOTU, MalMHU U CbOPBXEHNA U
Te ce U3MoN3BaT 3a NoBeYe OT eHa roanHa.

MN3meHeHneTo Ha MCC 32 nosicHsiBa, Ye OTYNTAHETO
Ha AaHbk neyanba BLB Bpb3Ka C pasnpenesieHne Ha
OVBUAEHTU N pa3xoam No cAenku cbe cobcTBeHMUmTE
e B cboTBeTcTBMe ¢ MCC 12. laHbK BbpXy AoxoauTte
BbB Bpb3Ka C pa3npeaeneHne Ha ANBUAEHTU ce
npu3Haesa B NeyanbaTta wnn 3arybaTta, 4OKATO AaHbK
BbpXY AOX0AUTE BbB Bpb3Ka C pa3xoam No caenku
CbC COH6CTBEHNUNTE Ce NMpU3HaBa B cOH6CTBEHMUS
KanuTan.

N3meHeHneTo Ha MCC 34 nosicHsiBa, 4Ye obuwiata cyma
Ha aKTMBMUTE U NAacMBUTE NO CErMeHTU ce NpeacTaBs
B MEXAMHHMSA KOHCoNmMAMpaH UHAHCOB OTYET, B
cnyyan 4ye Tasu MHdopMaums ce npeaocTass
perynspHo Ha nvuaTa, OTrOBOPHM 3@ B3eMaHe Ha
onepaTUBHU pELLUEHUS, U TS Ce € NpoMeHuna
CbLLECTBEHO B CPaBHEHME C ONoBecTeHaTa
MHOpMaumsa B NocnegHns rogmieH KOHCoONnanpaH
¢drHaHCOB OTYeT.

N3meHeHnsa B MCOO 10, MCHO 11 n MCoO 12
(n3papenun Ha 28 toHn 2012 rogmHa) BAm3aT B cmna
oT 1 aHyapu 2013 r. n ce oTHacAT 3a NpexoaHuTe
yKasaHus..

N3meHeHns B MCOO 10, MCOO 12 m MCC 27
(n3papenn Ha 31 oktomBpu 2012 roanHa) Bnm3aT B
cuna ot 1 saHyapu 2014 r. u ce oOTHacaT 3a
MHBECTULMOHHUTE NpeanpusaTus.

2.2 CpaBHMTEJIHU AAHHU

Espoxong Bbnrapua Al npeactaBs cpaBHUTENTHA
nHdopMaums 3a eAnH NpeaxoaeH nepuoa.

2.3 dyHKLUMOHaJNIHA U OTYETHa BaJjayTa

OyHKUMOHaNHaTa 1 0TYeTHa BanyTa Ha [pyXecTBOoTO
e 6bnrapckmat nes. [laHHUTE B OTHETa U
NPUNOXEHNATA KbM HEro ca NpeacTtaBeHu B Xunaam
nesa. OT 1 AHyapun 1999 roanHa 6bIrapckuaT nes e
¢ dumKempaH Kypc kbM eBpoTo: 1,95583 neBa 3a 1
€Bpo.

MapunyHWTe cCpeacTBa, B3EMaHUA U 3a4bJ/KEHNS,
OEHOMWHUPAHU B YyXXAecTpaHHa BasnyTa, ce otyuTaT
B leBOBaTa paBHOCTOMHOCT Ha 6a3a BanyTHUSA KypcC
KbM AaTaTa Ha onepaumsTa U ce npeoueHaBaT Ha
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roaviwHa 6asa kaTo ce M3nonsBa opUUMANHUAT KypC
Ha BHB Ha nocneaHus paboTeH AeH OT roguHara.

2.4 CyeTOBOAHMU NPEANOJZIOIKEHUS N
npMbnmnsnTesHN CYEeTOBOAHMU OLIEHKM

M3roTesiHe Ha MHAHCOBMKS OTHET B CbOTBETCTBUE C
MCC mn3nckea pbKOBOACTBOTO Aa npwunara
NpUBAN3NUTENHN CYETOBOAHWN OLLEHKN U
NpeanosioXXeHUs, KOUTO OKa3BaT BUSHUE BbpPXY
OoTYeTEHWUTE aKTUBU U NACUBU, N OMOBECTABAHETO Ha
YCNOBHWUTE aKTMBW M NacMBU KbM AaTaTa Ha
6anaHca. Bonpeku ye oueHkuTe ca 6a3upaHu Ha
3HaHWEeTO Ha PbKOBOACTBOTO 3a TeKyLmn cbbutug,
OencTBUTEeNHUTE pesyaTatn MOXe Aa ce passinyasaTt
OT M3MNON3BAHUTE CYETOBOAHU OLEHKMU.

2.5 MNpuxoaun

Mpuxoaute B [py>ecTBOTO ce Npu3HaeaT Ha 6asa
NPUHLMNA Ha HAYUCNSABAHETO U A0 CTENeHTa, A0
KOSATO CTOMAaHCKUTE U3roau ce npuaobusaT oT
[py>XecTBOTO M AOKOMKOTO NpuxoauTe Morat
HaZeXaHo Aa ce U3MepsT.

Mpu npofaxba Ha CTOKM NPUXOAUTE Ce MPU3HaBaT,
KOraTo BCMYKW CbLIECTBEHU PUCKOBE U MOA3N OT
CO6CTBEHOCTTa Ha CTOKMTE NMPEMUHABAT B KyMyBaya.

Mpu NpefoCTaBsSHETO Ha yCyrn npuxoamnTe ce
npu3HaBaT, OTYMTANKN eTana Ha 3aBbpLUEHOCT Ha
caenkaTa KbM AaTtaTa Ha oT4yeTa 3a pPMHaHCOBO
CbCTOSIHWE, aKo TO3M eTan MOoXe HaaeXaHo Aa 6bae
N3MepeH, KakTo U pa3xoanTe, U3BbPLUEHU MO
caenkara.

MpuxoauTe OT AMBUAEHTU Ce NpU3HaBaT, KoraTo ce
YCTaAHOBU NMPaBOTO Ha TAXHOTO noJjiy4aBaHe.

EBpoxong Bvnrapua Al, reHepupa OCHOBHO
d)MHaHCOBVI NpUXoamn oT cnegHuTe AenHOCTU:
[Mpuxoamn oT onepaumm C UHBECTULINU
Mpuxoaun oT AMBUAEHTH
Mpuxoan OT NINXBM NO NpefoCTaBEHN 3aeMU Ha
AbLepHu dupmu
Mpuxoaun oT ycnyrum

2.6 Pazxoam

PasxoauTe ce npusHaBaT B MOMEHTA Ha TAXHOTO
Bb3HWKBaHe M Ha 6a3a NMPpUHUMNNTE Ha HavyncngaBaHe
N CbNOCTaBUMOCT.

AAMWHUCTPATMBHUTE pasxoAm ce NpusHaBaT KaTo
pa3xoAu, HanpaBeHW Npe3 rogmHaTta, KouTo ca
CBbpP3aHu C ynpaBieHNeTo U aAMUHUCTPUPAHETO Ha
[pyXecTBOTO, BK/HOUNUTENHO pa3Xxoamn, KOUTO ce
OTHacAT A0 aAMWHWUCTPATUBHUS NepCcoHarn,
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PbKOBOAHUTE CNYXUTENU, pa3xoamn 3a obuca u
APYTY BBHLIHW YCNYTU.

dnHAHCOBUTE pa3xoau BK/IOYBAT: pa3xoaMm,
Bb3HMUKHAJZIM BbB BpPb3Ka onepaunm ¢ UHBECTUUUN,
OoTpuuaTesIHN pa3JZiIMKn OT onepaunn C CbVIHaHCOBVI
MHCTPYMEHTU U BanyTHU onepauun, pasxoaum 3a
NINXBU NO NpeaoctaBeHU 6aHKOBM 3aeMn n
0bnAnraumMoHHN eMmnCcnm, KakTo 1 KOMUCUOHM.

Pa3xoauTte 3a 6baewm nepmoamn (NpeannareHu
pasxoAmn) ce oTnarat 3a Npu3HaBaHe KaTo TeKyLy
pasxopa 3a nepuoja, npes KOWTO AOroBopuTe 3a
KOWUTO Ce OTHAacAT, Ce U3MbJIHABAT.

Apyrn onepaTtMBHM NPUXOAN N pa3Xxoau BKKOYBAT
No3uLMK OT BTOPOCTEMEHEH XapaKTep Mo OTHOLLEHne
OCHOBHaTa AeMHOCT Ha [pyXecTBOTO.

2.7 lnxen

JlnxeeHuTe npuxoam 1 pasxoam ca NpusHaTn B
OTtueTa 3a BceobxBaTHMA AOX04 Ype3 npuaaraHeTo
Ha MeToAa Ha edeKTUBHUSA NINXBEH MPOLEHT.
EEeKTUBHUAT NMXBEH MPOLEHT € TO3WU, KOWTO TOYHO
OVCKOHTMpa o4akBaHuTe 6baelun napmyHm
nnawaHna 1 NoCcTbNIeHNS Npe3 Cpoka Ha
(pUHaHCOBMS aKTMB MM nacue Ao banaHcoBaTa
CTOMHOCT Ha aKTMBa unu nacuea. EpekTnsHuAT
JINXBEH MPOLIEHT Ce onpeaens npy NbpBoOHa4YasHOTO
npu3HaBaHe Ha GUHAHCOBUS aKTUB UM NACKB U
BNOCNEACTBME He ce Kopurupa.

N3uncnasaHeTo Ha ECbEKTMBeHVIH NNXBEH MNPOLUEHT
BKJ1lO4Ba BCUYKN KOMUCUOHU, NONTYHEHN NN
nnaTteHn, TpaH3akKUMOHHU pa3Xxoan, KakKTo U
OTCTBMKU NN NPpEMUNN, KOUTO Ca Hepa3aesiHa 4acT OT
ECI)EKTMBHVIFI NINXBEH MpoueHT. TpaH3aKuMOHHUTE
pa3xoan Ca BbTpeWHONPUCHLNM pa3xoan, ANPEKTHO
OTHacALWM ce KbM I'IpVI,El,O6VIBaHeTO, EMUTUPAHETO NN
OTNNCBAHETO Ha CI)MHaHCOB aKTuMB Un nacue.

JInxBeHUTEe NpMXoaun n pasxoam, NpeacrtaBeHn B
OTtueTa 3a BceobxBaTHMA AOX04, BKIKOYBAT JIMXBY,
npu3Hatn Ha 6asata Ha edeKTUBEH IMXBEH MPOLEHT
no (pMHAHCOBM aKTUBMU, N MACUBU, OTYMUTAHN NO
aMopTum3MpaHa CTOMHOCT.

2.8 TakCn U KOMUCUOHMU

MpuxoauTe N pa3xoamTe OT TaKCU U KOMUCUOHMU,
KOWTO Ca HepaszefiHa 4acT oT ehekTUBHUS JINXBEH
NpoueHT 3a PUHAHCOB aKTMB WM Nacue ce
BKJIIOUBAT B U3UMC/IEHUETO Ha e(EKTUBHUS NIUXBEH
MpPOLIEHT.

[Opyrute npmuxoamn oT TaKCU N KOMUCUOHMN,
BKJTIOYUTENTHO TAKCU 3a JIOTUCTUYHU yCnyTH,
3acCTpaxoBaTesIHO U ApYyro nocpeaHn4yecTBo ce
npu3HaBaT C U3BbPLUBAHETO HA CbOTBETHUTE YCNYyTrW.
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[pyrvuTte pasxoau 3a TakCM U KOMUCUOHU, CBbP3aHU
OCHOBHO C 6aHKOBM YC/yrn, Ce NpU3HaBaT C
NnoJflydaBaHETO Ha CbOTBETHUTE YCNYTU.

2.9 BugoBe AeMHOCTU

Espoxong Bvnrapusa Al, KaTo X0NAMHIOBO
APYXXeCTBO C OCHOBHa AENHOCT - nNpuaobmueaHe un
ynpaBneHne Ha AblepHW ApYyXeCcTBa, M3BbLPLUBA
npeaMmMmHo puHaHCoBa AENHOCT.

OpyxectBaTta oT nopTtdenna Ha EBpoxona Bvnrapus
onepupart Ha CnefHuTe nasapu: 3acTpaxoBaTesieH U
34paBHOOCUIYpUTESNIEH, JIN3UHIOB, (PUHAHCOB,
aBTOMOBMAEH U HEABUXUMU NMOTU.

3acTpaxoBaTesiHO U 34PaBHOOCUTYPUTEJTHO
HanpaBieHue:
3acTpaxoBaTenHun ycnyrm
34paBHOOCUTYPUTENTHU YCIYTH

JIn3nHroso HanpasneHue:
JNIn3nHrosu ycnyrm
ABTOMO6UMNM oA Haem

®dUHaAHCOBO HanpaBJieHue:
MNHBECTMLMOHHO NOCPeaHNYECTBO

ABTOMO6MNIHO HanpaBneHue:
Mpopnaxb6a Ha HOBM aBTOMOGMAMK
ABTOCEPBU3HU YCIyTU

HeaB)>XMMmn nMoTtm:
YnpasseHne Ha NHBECTUUNOHHU MMOTU
YnpasneHune Ha TYpUCTUYECKU UMOTU

2.10 busHec koM6uHauumn n penyrtauus

BusHec KOMBUHAUUUTE ce OTYUTaT CYETOBOAHO KaTo
ce M3no/si3Ba MeToAa Ha nokynkaTta. To3n MeToa
M3UCKBa Ha AaTtaTa Ha npuaobuBaHeTo
npuaobuBalms ga npusHae oTAENHO OT
penyTauusaTa NnpuaobutuTe pasrpaHUYMMm akTUBH,
NoeTuTe NacuMBM N y4acTUETO, KOETO He
npeacTaBnsiBa KOHTPOs B Npuao6MBaHOTO
npeanpusTMe. PasxoauTe, KOUTO ca CBbp3aHU NPSIKO
C Npuao6bMBaHeTO, Ce OTHACAT B OTYeTa 3a
BCeo6xBaTHUA A0X0/4 3a nepuoda. PasrpaHnunmmte
nNpUAOBUTN aKTUBM U NMOETUTE MACUBU U YCIIOBHU
3a4b/IKeHUs B AaaeHa 6M3Hec KOMBUHaUUS ce
OLEeHsIBAT MO CrpaBeAsiMBa CTOMHOCT Ha AaTaTa Ha
npuao6b1MBaHeTo, HE3ABMUCKMMO OT CTEMNeHTa Ha
HEKOHTPOJIMPAHOTO yyacTue. [pyXecTBOTO UMa
Bb3MOXHOCT A OLEHWN y4acTusTa, KOUTO He
npeacTaBnsBaT KOHTPON B Npnao6uBaHOTO
npeanpusiTMe UAu no crnpaseasvBa CTOMHOCT, UK
KaTo NponopunoHaneH Asn B pasrpaHUUMMNUTE HETHM
aKTMBM Ha NpuaobuBaHOTO NpeanpuaTme.
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MpeBULIEHMNETO Ha LieHaTa Ha npuaobuBaHe Hag
Aena Ha npuaobuBaluMs B HETHaTa CrpaBe4vMBa
CTOWHOCT Ha pasrpaHMunMmTe akTUBM, NACUBMU U
YCMOBHW 3aA4b/IKEHUSI Ha NpUAaoBbuBaHNS, ce oTUnNTa
KaTo penyTauus. B cnydali, ye ueHaTa Ha
npuaobmBaHe e No-HUCKa OT Aesla Ha MHBeCTUTopa B
CcrpaBeaMBUTE CTOMHOCTU Ha HETHUTE aKTMBU Ha
[py>XecTBOTO, pasfvMkaTta ce npusHaBa ANPEKTHO B
OT4YeTa 3a BCeobXBaTHMS LOXOA.

2.11 AaHbum

AaHbk neyanba

TeKkyLWUAT AaHbK BKIOUYBA CyMaTa Ha JaHbKa, KoATo
cnefBa Aa ce NfiaTh Bbpxy o4yakBaHaTa obnaraema
neyanba 3a nepnoaa Bb3 OCHOBA Ha edeKTUBHATa
AaHbYHA CTaBKa Uun Ll,el7|CTBaLLLa TaKaBa B A€HA Ha
n3roTBsiHe Ha 6anaHca, N BCUYKM KOPEKLUUN BbPXY
OBb/HKMMUA AAaHBK 3@ MUHANU FOAUNHMU.

Opy>XecTBOTO U3UncAsABa AaHbkK Nedanba B
CbOTBETCTBME C AEMCTBALLOTO 3aKOHOAATENCTBO.
JdaHbk nevanba ce nsumcnsasa Ha 6asza Ha
obnaraemarta nevanba, nony4yeHa cnep
npeobpa3syBaHe Ha PUHAHCOBMSA pe3ynTaT, Cnopes
M3NCKBaHMSATa Ha 3aKoHa 3a KOpNopaTUBHO
nogoxoaHo obnaraxe.

TekywmTe AaHbuKn BbpXy Nevanbarta ca onpeaenexHm
B CbOTBETCTBME C M3UCKBaAHUSATA Ha 6barapckoTo
OaHBbYHO 3aKOHOAATENCTBO — 3aKOHa 3a
KOpNOpaTMBHOTO nogoxoaHo obnaraxe.
HoMmHanHaTa AaHbyHaTa ctaBka 3a 2012 roauHa e
10% ot obnaraemarta ne4vanba.

OTCpoYeH AaHbk

OTCpOYEHMAT AaHBK Ce M3UNCAABA Ype3 npuiaraHe
CbOTBETHO Ha 6anaHCoOBUSA METO/ BbPXY BCUUKMU
BPEMEHHW pa3ninkun, hopMuUpaHun Mexay
6anaHcoBaTa CTOMHOCT, Cbr/lacHO (DMHaHCOBUTE
OTYETU U CTOMHOCTUTE 3a AaHBbYHU LENN.

OTCpOYEHUAT AaHBK Ce U3uyuncnaea Ha H6asaTa Ha
JaHbyHaTa cTaBka, KOSITO Ce oYaKkBa Aa AeliCcTBa
KOraTo akTUBbBT Ce peanusupa Wav 3agb/KEHUETO ce
noracu. EpekTbT BbpXy OTCPOYEHMUS AaHbK OT
NpoMsiHa Ha JaHbYHWUTE CTaBKM Ce OTYWUTa B OTYETA
3a A0X0AUTe, C U3KJTIOYEHUE Ha CllyyauTe, KoraTo ce
OTHacs A0 CyMW, NpeaBapuUTENIHO HAYMCIEHN Un
OTYETEHU AMPEKTHO B COBCTBEHMSA KanuTas.

Ha 6a3aTta Ha MCC 12 [laHbum BbpXy A0X0A4a,
OPYXeCTBOTO NpM3HaBa 3a TeKyll AaHbYeH aKTUB
WM NacuB BbB Bpb3ka C NpnaobusaHmsa n npogaxom
Ha PUHAHCOBU MHCTPYMEHTM CaMo 3a Ta3u 4acT oT
TAX, 3@ KOUTO [1py>XeCTBOTO O4YaKkBa Aa peanunsmpa
obpaTHOTO nposBreHne B 0603pnMo 6baeLLe UM He
yNpaxHsiBa KOHTPOJ1 BbpXYy BpeMeTo Ha o6paTHOTO
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rnpossrieHne. lpy>XecTBoTo npuaara noantukarta
€4HAKBO 3a BCdKa rpyna q)VIHaHCOBVI MHCTPYMEHTU.

aAAac
EBpoxong bvnrapusa AL e peructpuparo no 44C un
Hauncnasa 20% AaHbK NMpu AoCTaBKa Ha yCayru.

JAaHBbK Npy U3TOYHMUKA

CbrniacHo 3akoHa 3a KOpnopaTMBHO NOAOXOAHO
obnaraHe, njawaHna Ha AOXOAM KbM YyXXAECTPaHHU
dunsnyeckn nnum ropmamdeckmn nuua Tpsbea ga 6vaat
obnaraHu ¢ AaHbK NpU U3TOYHUKA Ha TEpUTOPUSTA
Ha Penybnuka bbnrapus.

JaHbK Npu M3TOYHMKA HE Ce ABJIKM NpU yCroBue, ve
YY>XAECTPAHHOTO HOPMUAMYECKO NNLIE € AoKa3aso
OCHOBaHMA 3a npunaraHe Ha CUAA00 npeam
M3TUYaHE Ha CpoKa 3a BHACsHe Ha AaHbKa.

2.12. AbnAroTrpaHyn akTUBMU
2.12.1 AbnroTpahiHn MaTepuasiHu aKTUBU

ObnroTpanHuTe MaTepmanHn akTMBM Ca OLEHEHW MO
LeHa Ha npuaobuBaHe, HamasieHa C pa3Mepa Ha
HauucsieHaTa aMopTM3aunsl U eBeHTyaHUTe 3arybu
oT obe3ueHkKa.

Opy>XecTBOTO e onpeaennno CTOMHOCTEH npar Ha
cbuecTeeHocT 3a 2012 roguHa ot 700 nesa, noa
KOWTO NpuaobutnuTe akTMBKU, HE3ABUCUMO Ye
npuTexasaT XapaKTepUCTUKA Ha AbJArOTPaeH akTus,
Ce OTYUTAaT KaTo TeKYL pa3xod B MOMEHTa Ha
npuaobmBaHeTo UM.

MbpBOHauasHO NnpuaobuBaHe

MbpBOHa4YaNHOTO OLEHSABaHE Ha Ll,'bJ'IFOTpaVIHVITe
MaTepunanHn aKTuBu ce n3BbplLluBa MNo:

-LeHa Ha npuaobmBaHe, KOATO BK/IOYBA: MOKyMnHaTta
LeHa (BKJ1. MUTa N HEBB3CTAHOBMMU AaHbLN),
BCUYKM MPEKN pa3xoamn 3a NpmBexaaHe Ha gaaeH
aKTuB B

paboTHO CbCTOSIHME B CbOTBETCTBUE C
npeaHasHauyYeHWETO My - 3@ aKTUBM NpmMaobuTn ot
BbHLUHN U3TOYHUNLN;

-crnpaBeasiMBa CTOMHOCT: 3a NoJslydeHuTe B pe3ynTtaT
Ha 6e3Bb3Me3aHa caAenka;

-OLEeHKa: NpueTa oT CbAa, U BCUUKM MPEKM pa3xoam
3a NpmBexaaHe Ha JdajeH akTne B paboTHO
CbCTOSIHWE B CbOTBETCTBUE C NpeaHa3HAYEHNETO MYy
- 3@ NoJly4YeHn aKTUBM KaTo anopTHa BHOCKA.

PasxoguTe no 3aemun, oTHaCALWM Ce NpsIKO 3a
npnaobuBaHETO, U3rpaxaaHeETO UM NPOM3BOACTBOTO
Ha OTroBapsil, Ha yC/oBMsTa aKTMB, Ce BK/IOYBAT B
LeHaTa Ha npuaobuBaHe (ceb6ecToMHOCT) Ha To3m
aKkTuB. Bcnuku octaHanu pa3xoam no 3aeMu ce
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oTuyMTaT KaTo TeKylwm B Nneyanbarta wunim 3arybata 3a
nepuoaa.

MocneaBalwo oueHssBaHe

MocnepBawmTe pa3xoamn 3a PEMOHT M NoAAPbXKa ce
OoTpassBaT B oT4HeTa 3a GMHAHCOBOTO CbCTOSAHUE,
KOraTo ca Hanumue CbluTe KpUTEPUN, KaTo Te3un npu
nbpBOHa4YasnHo npuaobusaHe.

Mpu npogax6ba Ha AbArOTpaMHM aKTUBMK, passinkaTta
Mexnay 6anaHcoBaTa CTOMHOCT M NMpojaxHaTa LueHa
Ha aKTUBa ce OTYMTa KaTo nevyanba unu 3aryba B
oTyeTa 3a BceobxBaTHMS goxoA, B nepo ,Adpyru
npuxoamn”.

OTnucBaHeTo Ha AbNAroTpaHW MaTepuanHu akTUBK
oT 6anaHca e npu npofaxba UM KOraTo akTUBBLT
OKOH4YaTenHo 6bae usBeneH ot ynotpeba n cnea
OTMWCBAHETO MYy HE Ce OYaKBaT HUKAKBU ApYru
MKOHOMUYECKUN nsroan.

2.12.2 MeTtoau Ha aMopTusaums

[py>XecTBOTO npwunara IMHEeeH MeToA Ha
amopTm3auns. AMOPTU3NPAHETO Ha aKTUBUTE
3arno4ysa OT Meceua, cneaBall Meceua Ha
npuaobmnBaHeTo M. 3eMsaTa U aKTMBUTE, B Npouec
Ha m3rpa)xpaaHe He ce amopTusupar.

Mone3HnaT XXMBOT NO FPynu akTMeM e cbobpaseH c:
du13nyeckoTo M3HOCBaHe, cneumdmkaTa Ha
obopyasaHeTo, 6baewnTe HaMmepeHns 3a ynotpeba um
C NpeanonaraeMoTo MOpasHO ocTapsiBaHe.

OnpeneneHuaT noneseH XX1UBOT MO rpynu akTuUBK e
KaKTO cnegBa.

Crpaau 25 roavHu
MawuHN N CbOpBXKEHUS 3-10 roanHmn
TpaHcnopTHU cpeacTBa 4-6 rogmHmn
CTonaHcku MHBEHTap 3-8 roanHm
KoMmntoTpu 2-3 roavHu

2.12.3 O6e3ueHkKa

BanaHcoBuTe CTOMHOCTU Ha AbArOTpanHUTe
MaTepuanHu akTUBM noanexart Ha nperneps 3a
obe3ueHka, KoraTo ca Hanuue cbbuTna nnm NpomMeHun
B obcToATENCTBaTa, KOUTO NOKa3gaT, ye
6anaHcoBaTta cToMHOCT 6K MOrna ga ce oTamM4yaBa
TpaliHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca
Hanuue Taknea MHANKATOPU, Ye NpubnnsnTtenHo
ornpejeneHaTa Bb3CTaHOBMMA CTOMHOCT € NMO-HMCKa
OT TAXHaTa 6anaHcoBa CTOMHOCT, TO nocnefHaTa ce
KOpurmMpa A0 Bb3CTaHOBMMaTa CTOMHOCT Ha
aKTuBuUTE.

3arybuTte ot ob6e3ueHKa ce nNpM3HaBaT KaTo pa3xoa B
oTYyeTa 3a BceobxBaTHUSA Aoxo4 B roanHaTa Ha
Bb3HMKBAHETO MM.
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2.12.4 AbaArorpailHn HemMaTepumasiHu aKTUBU

HemaTepmanHuTe akTMBM ca NpeAcTaBEHUN BbB
dpunHaHCcoBMS oTyeT No cebecToMHOCT, HaMasieHa C
HaTpynaHaTa aMopTU3aLusa U eBeHTyanHUTe 3arybu
oT obe3leHkKa.

Opy>XecTBOTO nNpwunara nuHeeH MeTo Ha
aMopTu3aunsa Ha HeMaTepuasHUTe aKkTUBU Npu
onpeneneH rnoneseH XuWBoT 5-7 roanHu.

BanaHcoBaTa CTOMHOCT Ha HEMATepUanHUTE akTUBU
noanexwu Ha nperneq 3a obesueHka, KoraTo ca
Hanuue cbbUTUSA UM NMPOMEHU B 06CTOATENCTBATA,
KOMTO noco4yBaT, Ye 6banaHcoBaTa CTOMHOCT 61 Morna
[a HaABMLIM Bb3CTAaHOBMMATa UM CTOMHOCT.

2.12.5 NIHBECTULIMOHHN UMOTH

MHBECTULNOHHUAT UMOT € TaKbB MMOT, KOUTO ce
npuTexasa C uen 40X0AM OT HAEMWU UM KanuTasnoBa
neyan6a, uau n ABeTe, HO He 3a npogaxba npu
obuyanHaTa AenHOCT Ha [pyXecTBOTO, UM 3a
M3MNon3BaHe Ha yCnyrm uan aaMMHUCTPATUBHU
HYXAMN.

MHBECTUUMOHHUTE NMOTU Ce oueHsaBaT no
cnpaBegnvea CTOWHOCT.

2.12.6 NMono)xnrtesniHa TbproBcka penyrauus

Cnen nbpBoOHa4YanHO NpM3HaBaHe penyTauusaTa ce
OTYMTa MO UeHa Ha npuaobuBaHe, HaManeHa ¢
HaTpynaHuTte 3arybu ot obe3ueHka.

MonoxuTenHa penyTaums ce NpoBepsiBa Ha roagnllHa
6asa 3a Hannume Ha obe3ueHka. 3arybaTa oT
obe3leHKa Ha penyTauusa He NoAsexu Ha
Bb3CTaHOBsIBaHe B 6bAelum nepruoau.

2.13 Bb3Harpa>kaeHusi Ha nepcoHasna

FfoaMweH nnaTeH oTnyckK

[pyXecTBOTO NpM3HaBa KaTo 3aAb/iXKeHne
HeANCKOHTMpaHaTa cyMa Ha NporHo3upaHuTe
pasxoau, CBbpP3aHu C roAULLIHUTE OTMYCKWU, KOUTO ce
oyakBa Aa 6bAaT 3ansaTeHM cpelly HaTpynaHus
CTaX Ha CNy>XWUTeNnTe 3a 3aBbpLUeHNs nepunoa.

2.14 ®HaAHCOBM aKTUBMU

2.14.1 UHBecTULMM B AbATOTPaHU (PMHAHCOBMU
aAKTUBM

NHBeCTULMNTE B AbLUEPHU APYXKECTBa Ce oLeHABaT
no ce6eCTonHOCT B MHANBUAYANTHUS OTYET Ha
APY>XeCTBOTO-MaliKa.

MpeanpuaTtua, B KOUTO [Apy>XeCTBOTO AbPXU MeXAy
20% v 50% oT npaBaTa Ha rnac u Moxe fa okassa
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3HAUUTESIHO B/IMSIHUE, HO HE U Aa YNpaXXHABa
KOHTPOJIHM PYHKLUMU, CE CMSATAT 3a acoLUMpaHm
ApyXecTBa.

MHBEeCcTUUMWUTE B aCOLMMPaHKN APYXKECTBA CE OTYMUTaT
CYETOBOAHO KaTo Ce npuiara MeTofa Ha Co6CTBEHMS
kanuTan. MNo MeToaa Ha co6CTBEHMA KanuTan
WHBECTUUMSATA B aCOLMMpPaHO Npeanpustue ce
oTuYMTa B OTYETa 3@ PMHAHCOBOTO CbCTOSIHUE MO
ueHa Ha npuaobuBaHe, NOC NPOMEHUTE B AeNna Ha
HETHMTE aKTUBM Ha acouMMpaHOTO NpeanpusaTue
cnen npuaobusaHeTo. PenyTaumaTa, CBbp3aHa C
acouMmMpaHoTo NpeanpusTue, ce BKOYBA B
6anaHcoBaTa CTOMHOCT Ha MHBECTULMATA M He ce
aMopTusmpa.

Bb3HarpaxxaeHve nopj ycsosue
Bb3HarpaxaeHneTo, koeTto npuaobusalmaT
npexBbpsisi Ha NpuaobmBaHusa B 3aMsHa Ha
npuaobmnBaHOTO NpeanpusaTMe, BKIKYBA BCIKAKbB
aKTMB WM Nacue, Npom3TuyaLl, OT AOrOBOPEHOCT 3a
Bb3HarpaxgeHue nog ycnosue. Npugobmsawmar
npu3Hasa cnpasegsiMBata CTOMHOCT Ha YC/IOBHOTO
Bb3HarpaxgeHuve KbM gataTta Ha npugobmsaHe KaTo
4YacCT OT NPexBbpPJ/IEHOTO Bb3HArpakaeHue B 3aMsAHa
Ha npugobueaHoTo npeanpuaTue. MNpuaobmBawmaT
Knacuduumpa 3aab/KeHNETo Aa nnatu
Bb3HarpaxageHue nog ycnosue KaTo NacuMB WUAnM KaTo
cobcTBeH kanuTan Ha 6asaTta Ha gedpuHMLMUTE Ha
MHCTPYMEHT Ha CcObBCTBEHUS KanuTan U pUHaAHCOB
nacme B naparpad 11 Ha MCC 32 ®uHaHcoBu
MHCTPYMEHTU: NpeacTaBaAHE UAu APYrn NPUIOXUMM
MC®O. MNMpuaobusawmaTt knacuduumpa Kato akTus
npaBoTO Ha BPbLUaHEe Ha NpexBbpP/IEHOTO Npeau
Bb3HarpaxaeHue npu crnasBaHe Ha onpeaenu
ycnoeus. MNaparpad 58 npeasmxaa HacoKM 3a
nocneaBalloTo OTYMTAHE Ha Bb3HarpaxaeHve noa
ycnosue.

2.14.2 NHBecTuMmn BbB (pHAHCOBM
MHCTPYMEHTH

dunHaHcoBUTE akTMBM B 06xBaTa Ha MCC 39 ce
Knacuduumpat Kato GUHAHCOBU aKTUBU, OTUYMTAHMU
no cnpaseanMBa CTOMHOCT B NedanbaTta unm
3arybaTa, KaTo 3aeMn N B3eMaHMs, KaTo MHBECTULMMN
AbpXaHU A0 nagex, Kato GMHAHCOBU aKTUBK Ha
pasnonioxeHue 3a npogaxba unm KaTto oepuBaTUBH,
onpeneneHn Kato Xeaxupawm NMHCTPYMEHTU B
e(beKTVIBeH Xe[oXx, Korato ToBa € YMECTHO.
[pyxecTBOTO onpeaens knacubukaumsTa Ha cBouTe
(NHAHCOBM MHCTPYMEHTWN NPU NbPBOHAYa/IHOTO UM
npusHaBaHe.

®UHAHCOBUTE aKTUBW BKIKOYBAT MapuUYHM CPeacTBa U
KPaTKOCPOYHUN AEMO03UTU, TbProBCKU U ApYTHY
B3€MaHMs, KOTUPAHU M HeKoTUpaHu Ha 6opcaTa
(pMHAHCOBU MHCTPYMEHTU M AepUBaTUBM Ha
(bMHAHCOBU MHCTPYMEHTM.
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®MHAHCOBM aKTUBU, OTYUTAHM NO cnpaBeasiMBa
CTOMHOCT B neyanb6arta wau 3ary6arta
®UHaAHCOBUTE aKTUBM, OTYUTAHM MO CNpaBeanBa
CTOMHOCT B ne4danbarta nnu 3arybata, BKIOYBAT
(WHaAHCOBM aKTUBMU, AbPXKaHW 3@ TbpryBaHe U
TakmBa, KOMTO MNP MbpBOHAYaNHOTO UM MpU3HaBaHe
ca onpeaeneHun Kato GUHaAHCOBM aKTUBMU, OTYUTAHMU
no cnpasensnea CTOMHOCT. PMHAHCOBWN aKTUBH,
KOUTO OBMKHOBEHO ce npuaobmsBaT C HaMepeHue aa
6baaT npogaaeHun B 6msko 6bvaelle, ce
KnacuduumpaT KaTo AbpXKaHW 3@ TbpryBaHe.

UHBecTMLUMKN, ABPI>KAHUN A0 Nagex
MHBecTMunmnTe, AbpXKaHu A0 nagex ca drHaHCOoBM
aKTUBU, KOUTO HE ca AepuBaTUBU N UMaT PUKCUPAHU
Wan onpeaenseMn naawaHmsa n GukcupaH nagex um
KOUTO [Ipy>XeCcTBOTO MMa MOSIOXKUTENTHO HaMepeHne u
Bb3MOXHOCT Aa 3a4bpXu A0 nagexa. Tesu
WHBECTULNM MbpBOHa4YasHO ce Npu3HaBaT Mo LeHa
Ha npuaobuBaHe, KOSATO NpeacTaB/siBa CTOMHOCT Ha
Bb3HarpaxaeHueTo, usnnaTteHo 3a npmaobmeaHe Ha
MHBECTUUuaTa. Bcmukm pasxoam no caenkara, KouTto
Ca CBbp3aHW ANPEKTHO C NpnaobmnBaHeTo, CbLO ce
BK/IOYBAT B LeHaTa Ha npuaobusaHe. Cneg
MbpBOHa4YanHaTa oueHKa MHBECTULNUTE, ObPXXaHuU
[0 nagex, ce oueHsiBaT Mo aMopTM3npaHa CTOMHOCT,
KaTo Ce M3rnon3Ba MeToaa Ha edheKTUBHUSA NIMXBEH
NMPOLEHT.

Mevyanbute n 3arybute oT MHBECTULUNMN, ObPXKAHM 40
nagex ce npusHaBaT B OT4YeTa 3a BCceobxBaTHUSA
[0X0[, Korato nHeBectmumata 6bae otnmcaHa nnam
obesueHeHa.

3aeMu n Aopyru B3eMaHus

3aeMuTe 1 B3eMaHuUATa Cca HeaAepuBaTUBHM
(PUHaAHCOBM aKTUBMK C (PUKCUPAHU UIN ONpeaensieMn
nnawaHusa, KOMTo He ce KOTUpaT Ha aKTMBEH nasap.

Te3n PpMHAHCOBU aKTUBM MbPBOHAYaaHO ce
npu3HaBaT Mo ueHa Ha NpuaobusaHe, KOSATO e
cnpasegsveaTa CTOMHOCT, nNiateHa 3a npungobusaHe
Ha PMHAHCOBMTE aKTMBU. Bcmuku pasxoam no
cAenkaTa, KOUTO ca CBbp3aHu ANPEKTHO C
npuaobmuBaHeTo, CbLUO Ce BK/OYBAT B LleHaTa Ha
npuaobusaHe. Cnea nbpBoHayaHa OUEHKa 3aeMuTe
W B3eMaHuATa, Ce oueHsaBaT No amopTu3npaHa
CTOMHOCT, KaTo Ce U3Mos3Ba METOABLT Ha
edeKTMBHMSA NUXBEH NpoueHT. MNevanbute n
3arybute oT 3aeMuTe 1 B3eMaHUsATa ce Npu3HaBaT B
oTyeTa 3a BceobxBaTHMA AoXo4, KoraTo 6baaT
oTNMCaHn nnun obesueHeHu.

®MHaAHCOBM aKTUBM Ha pa3noJioXKeHue 3a
npoaax6a

®rHaAHCOBUTE aKTMBWM HA pa3rnosioXeHue 3a
npogaxba npeacraBnaBaT HeAEPUBATUBHM
CbVIHaHCOBVI aKTBU, KOUTO Ce onpeaendaTt Kato
TakmBa M He ca KnacnmduumpaHu B HUKOS OT
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NnocoYeHnTEe No-rope Tpu Kateropmun. Tesmn
MHBECTULUMN MbPBOHAYanHO ce OTpa3sBar no
cnpaseanuea CTonMHocT. Cnea NMbpBOHAYASIHOTO UM
npusHaBaHe, GMHAHCOBUTE aKTUBW Ha
pa3nosioxeHue 3a npogaxba ce oueHsBaT No
cnpasegnnBa CTOMHOCT. HepeanusnpaHute nevyanbu
M 3arybu oT cnpaBeanmBaTa CTOMHOCT CE€ OTYMTAT B
OTAesIeH KOMMOHEHT Ha Apyrus BceobxBaTeH A0X0A,
[OKaTo (PMHAHCOBUTE aKTMBWU He 6baaT oTnncCaHm
WM He ce onpeaenaT Kkato obe3sueHeHun. Mpu
oTnMCBaHe unn obesueHka, KyMynaTuBHUTE nevyanbu
nnu 3arybm, npmusHaTu npean ToBa B CO6CTBEHUS
KanuTas, ce NpM3HaBaT B OTYETa 3a BCeOHXBaTHUS
noxon.

OepuBaTBHU (PMHAHCOBU MHCTPYMEHTH
JepuBaTBHU (PUHAHCOBU UHCTPYMEHTU Ce
KnacudunumpaT KaTo AbpXKaHW 3@ TbpryBaHe, OCBEH
aKo He npeacTaBnsaBaT ePeKTUBHU XeaXunpaiim
MHCTPYMEHTU. BCcMukKn gepuBaTtnuBmM ce oTumTaT KaTo
aKTUBM, KOraTo cnpaBensimBuTe CTOMHOCTM Ca
MONOXUTESNTHU, U KaTo NMacuMBK, Korato
cnpaseannBmuTe CTOMHOCTM Ca OTPULATENHMN.

2.15 MaTtepuanHu 3anacm

MaTepuanuTte n CTOKUTE Ce oueHsBaT No AoCTaBHa
cTorHocT. CTOMHOCTTa MM NpeacTaBfsBa cymarta oT
BCMYKM pasxoam Mo 3aKyrnyBaHeTo, KakTo U ApYru
pa3xoAmn, HanpaBeHW BbB Bpb3Ka C AOCTAaBAHETO UM
[0 cerawHoTO MeCTOMONIOXKEHNE N CbCTOSTHUE.

2.16 KpaTkoCcpo4yHu B3eMaHuUsA

B3eMaHusTa ce oueHsBaT Mo aMopTM3MpaHa
CTOMHOCT, KOSITO OBMKHOBEHO CbOTBETCTBA Ha
HOMMWHasIHaTa CTonHOCT. MpeaBmxaa ce obesueHka ¢
Len ga ce nocpeliHe o4yakBaHaTta 3aryba Ha 6asa Ha
MHAMBMAYyaNHa oueHKa Ha OTAeNHUTe
AOroBOPEHOCTH.

2.17 NpoBu3nm 3a NacmMsem

MpoBU3UKM 3@ NAaCUBU BKIOYBAT OYaKBaHUTE
pa3xoaun, CBbp3aHn CbC 3a4bJ/IKEHUA NO rApaHUUK,
PECTPYKTYPUPAHE U T.H., KAKTO U OTCPOYEH AaHbYEH
aKTUB.

2.18 [laHb4YHO 3aAbJ/IKEHUE U OTCPOYEH AaHbK

TekywmnTe AaHbUYHU 3a4b/IXKEHUSA U B3EMaHMA MO
TeKyll, flaHbK Ce Npu3HaBaT B oTYeTa 3a
(PMHAHCOBOTO CbCTOSIHME KATO U3YUC/IEH AAaHbK
BbpXy 06naraemMus A0Xo4 3a roagvHaTta, Kopurupa
3a laHbKa BbpXy ob6araeMmust 4oxoj 3a NpeaxonHu
rOAVHU M MNAaTEHUTE AaHbLUM.
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2.19 Cob6¢cTBEH KanuTan

Co6CcTBEHUAT KanuTan ce NpeactaBs Mo HerosaTa
HOMMHAIHA CTOMHOCT CbrlacHO CbaebHUTE peLleHmns
3a perucrpauusaTa Mmy.

2.20 Nacusun

dnHaHCOBMTE NacMBM Ce NpM3HaBaT Npes3 nepuoaa
Ha 3aeMa CbC cyMaTa Ha nosiydeHUTe NOCTbMIEeHUS,
rnaBHuUATa, HaMasneHa C pa3xoauTe no caenkaTta.
Mpe3 cnepBawnTe nepuoan puHaHCOBUTE NAcUBM Ce
n3MepBaT No amMopTU3MpaHa CTOMHOCT, paBHa Ha
KanuTanusmpaHaTa CTOMHOCT, KoraTo ce npunara
MeTOAbT Ha eeKTUBHUSA NMXBEH NPOLEHT. B oTueTa
3a BceobxBaTHMSA AOX04, pa3xoauTe No 3aema ce
rnpusHaBaT Npes nepuoaa Ha Cpoka Ha 3aema.
TekywmTe Nnacuem, KaTo HanpuMep 3a4b/KEHNE KbM
AO0CTaBYMLUM, FPYNOBM N acoOUMMpPaHn NpeanpusaTms n
APYIY 3a0bIXKEHUS, Ce OLeHsaBaT No aMopTU3MpaHa
CTOMHOCT, KOSITO 0O6BMKHOBEHO CbOTBETCTBA Ha
HOMWHaNIHaTa CTOMHOCT.

2.21 ®uHaHCOBO ynpasBJieHue Ha pUcKa

2.21.1 ®dakTopm, onpegensawm (pmHaHCOBUSA
puck

OcblecTBaABankM AeNHOCTTa cn, [Ipy>XecTBOTO €
N3/10)KEHO Ha MHOroo6pasHn dUHaAHCOBW PUCKOBE:
nasapeH puck (BKIoYBaL BanyTeH pUCK, pUCK OT
NnpoMsiHa B cripaeegniMBaTta CTOMHOCT Ha
(PUHAHCOBUTE MHCTPYMEHTU NOA BINSHUE Ha
nasapHuUTe NMXBEHU HMBA N LEHOBW PUCK), KpeauTeH
PUCK, NUKBUAEH PUCK N PUCK OT MPOMSIHa Ha
6baewmnTe NapmMyHM NOTOUM B pe3ynaTaT Ha NpoMsiHa
B NasapHuWTe NMxXBeHW HuBa. MNporpamaTa 3a
LSNOCTHO yNpaB/eHne Ha pUcka e CbCpeaoToyeHa
BbpXYy HenpeasnanMocTtTa Ha dUHaHCOBUTE nasapu
W MMa 3a uen Aa HaManu eBeHTyasHuTe
HebnaronpuatHu edekTn Bbpxy HUHAHCOBUSA
pe3ynTaTt Ha [Ipy>ecTBOToO.

[py>XecTBOTO € MU3/TI0XKEHO Ha BaslyTeEH PUCK UYpe3
pasnialaHnsaTa B YyXXAeCTpaHHa BanyTa u Ypes
aKTMBUTE M NacMBUTE CU, KOUTO Ca AEHOMUHUPAHW B
yyxaa BanyTa.

BanyTteH puck

B pe3synTaT OT eKkcrnosmumuTe B YyXxzaa BaayTa
Bb3HWKBAT Neyanbu u 3arybu, KOUTO ca OTpaseHu B
oT4yeTa 3a BceobxBaTHMsA goxoa. Tesm ekcnosmuymm
CbCTaBNABAT NApPUYHUTE aKTUBU, KOUTO He ca
AEHOMMHMPaHW BbB BasyTaTa, M3Mnosi3BaHa BbB
¢dpVHaAHCOBUTE OTYETM Ha MECTHUTE APYXEeCTBa.
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Espoxona Bbnrapua Al HAMa MHBECTULMU B APYrU
AbpPXXaBU U3BbH AbpXXaBuUTe, B KOUTO ornepupa —
Bbnrapusa, PyMmbHUA, MakegoHusa n XonaHaunsa. B
c/lydauTe, Korato MecTHaTa BaslyTa € U3JI0KeHa Ha
3HayuTesNIeH BaJlyTEH PUCK, YrpaBieHNETO My ce
MocTura 4ypes MHBeCTULUUN B aKTUBU, LEHOMUHUPAHU
B €BpO.

JinxeBeH puck

Opy>XeCTBOTO € U3JI0XEHO Ha JINXBEH PUCK BbB
Bpb3Ka C U3non3saHnTe 6aHKOBM U TbProBCKMU
KpeauTun, Tbil KaToO efHa 4yacT OT MNoJlydeHUTe 3aeMu
Ca C NPOMEHNMB NINXBEH MPOLEHT, JOrOBOPEH KaTo
6asucHa nuxea (EURIBOR/LIBOR), 3aBuweHa c
onpeneneHa Haabaska. MNMpe3 2012 rogmMHa 3aemMuTe
C MPOMEH/INBUN INXBEHW MPOLLEHTN Ca AEHOMUHUPAHWU
B €BpO.

Pa3zMepbT Ha NNXBEHUTE MNPOLEHTU € NMOCOYEH B
CbOTBETHUTE NPUNOXKEHUA.

KpeauTteH puck

KpeanTHUAT pucK e CBbp3aH NpeanMHo C
TbpProBCKuTE U PUHAHCOBM B3eMaHus. Cymute,
npeacTaBeHn B oT4eTa 3@ (PUHAHCOBOTO CbCTOSHME,
Cca Ha HeTHa 6a3a kaTo M3K4YBaT NPOBU3NUTE 3a
CbMHWUTENIHM B3e€MaHWS, OLEHEeHN KaTo Takuea oT
pPBbKOBOACTBOTO, Ha 6a3a npeauvLleH OnuT U TeKYLUK
WKOHOMMWYECKUN YCI0BUS.

JinkBnaeH puck

JINKBUAHUAT PUCK € pPUCKBLT [py>XecTBoTO Aa He
MOXe Aa M3MbJHM HDUHAHCOBUTE CU 3a4b/IKEHUS
ToraBa, KoraTo Te CTaBaT u3uckyemu. lNMonutukarta B
Ta3m 06nacT e Haco4YeHa KbM rapaHTmpaHe
HaJIMYMETO Ha A0CTaTb4YyHO NIMKBUAHU CPEACTBA, C
KouTOo Aa 6baaT 06CcnyXeHn 3aab/XeHusTa, Korato
CbLMTE CTaHAT U3NCKYEMU BKITHOHYUTESTHO B
M3BbHPEOHWN N HeNpeaBUAeHU cuTyauun. Llenta Ha
PbKOBOACTBOTO € Aa NoAaAbpXXa NOCTossHEH H6anaHc
MeXAy HeNnpeKbCcHaToOCTTa M MBKaBOCTTa Ha
dburHaHCOBUTE pecypcu Ype3 M3Mon3BaHe Ha
afekBaTHU opMM Ha dMHaAHCMpaHe. YnpaBneHUETo
Ha JIMKBUAHWUS PUCK € OTFOBOPHOCT Ha
PbKOBOACTBOTO Ha [Jpy>XeCTBOTO U BKJ/OYBA
noaAabpXKaHeTo Ha AoCTaTb4yHa HaJIMYHOCT OT
napu4HM CpeacTBa, AOroBapsHe Ha afeKBaTHU
KPEeAWUTHU IMHUN, U3rOTBSIHE Ha aHaln3 n
aKTyasm3upaHe Ha NpPOrHo3m 3a Napu4yH1UTe NOTOUM.
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2.22 OnpepensiHe Ha cnpaBea/iuBuTe
CTOMHOCTU

CnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBUTE
WHCTPYMEHTM, TbpryBaHM Ha aKTMBEH nas3ap (KaTo
HanpMMep LEHHM KHMXa AbpPXaHW 3@ TbpryBaHe m
ObpXaHu 3a npogaxba), ce 6a3mpa Ha nasapHuTe
KOTUPOBKM KbM AaTaTa Ha 6anaHca. MNasapHaTta
KOTMPOBKa, M3M0JI3BaHa 3a onpeaesisiHe CTOMHOCTUTE
Ha AbpXaHuTe OoT [ApyXecTBOTO (PMHAHCOBU aKTUBM

n bnMHaAHCOBM NMacmBeu, e LieHaTa Ha BbbarapckaTa
¢oHpoBa 6opca.

2.23 MNapu4HM noToumn

OTueTbT 3a Mnapu4yHNUTE NOoTOoUMN NOKa3Ba NapuUvyHUTE
noToun 3a OTYHETHUA NepMoano OTHOLWEHNE
onepatuBHa, NHBECTULNOHHA K chHchosa AenHocT
npes roanHaTta, NnpoMdaHaTa B NapU4HUTE CpeacTtBa U
napnyHnTE €KBNBANEHTU 3a roanHaTa, napunyHuTe
cpeactea U NnapnyHNUTE eKBMBAJZIEHTU B HA4asioTO U B
Kpasa Ha rogunHaTta.

MapuyHUTE NOTOLM OT onepaTUBHA AENHOCT ce
M34YNCNSBAT KaTo pe3ysTaT 3a OTYETHUS Nepuoa,
KOPUIMpaH 3a HenapuyHUTe onepaTuUBHU NO3ULNMK,
NPOMEHUTE B HETHUS 06OPOTEH KanuTan m
KOpMopaTUBHUS AaHbK.

MapuyHUTE NOTOUM OT MHBECTULIMOHHA AENHOCT
BKJIIOYBAT NJiallaHnsa BbB Bpb3Ka C NOKYyMNKa m
npoaaxba Ha AbNroTPaiHU aKTUBU U NApUYHU
noTouu, CBbp3aHKM C NoKynka n npoaaxba Ha
npeanpusaTua n aenHocTu. Mokynka n npogaxbéa Ha
APYTN LUEHHWU KHUXA, KOUTO He ca napu 1 napu4Hu
€KBMBAJIEHTU CbLLO Ca BKJIIOYEHU B MHBECTULMOHHA
NenHocCT.

MapuyHUTE NoToun oT GUHAHCOBA AENHOCT
BKJ/1I0UYBAT MPOMEHU B pasMepa Wam CbCTaBa Ha
aKUMOHEPHUS KanuTan U CBbp3aHUTE pa3xoau,
3aeMHUTE CPeACTBA W MOracsiBaHETO Ha SIMXBOHOCHMU
3aeMu, KyrnyBaHe 1 npoJaBaHe Ha COBCTBEHM aKL M
W n3nnawaHe Ha AUBUAEHTU.

MapuyHnTe cpeacTsa M NapuUvyHN eKBUBANEHTH
BKkAtouBaT 6aHKOB oBbpAPaAdT, IMKBUAHN CPEeACTBa U
LEeHHW KHMXa CbC CPOK MO-Masnko OT TpU Meceua.

3. Mpuxoan oT AMBUAECHTH 31.12.2012 31.12.2011
XWJ1. J1B. XW1. JB.

EBpo-®uHaHc AL 171 713
Bynnena NHeBectMbHTC AACULL = 21
Mnactxnum - T A - 534
171 1,268
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4. NMNpuxoan ot bMHaAHCOBM onepauum

§= EUROHOLD

31.12.2012 31.12.2011
XWJ1. J1B. XwJ1. J1B.
[Mpnxoamn oT onepaunm ¢ UHBECTULIUN 21 6,428
21 6,428
5. Mpuxoan ot nnxemn
31.12.2012 31.12.2011
XWJ1. J1B. XwJ1. J1B.
Mpuxoamn OT NINXBM NO NPeAoCTaBEHN 3aEMUN HA AblUEepHMU
npeanpusaTms 348 1,144
Mpuxoamn OT NMXBM NO NpeaoCTaBEHU 3aEMUN Ha APYrK NpeanpusaTms 45 85
Mpuxoam oT NINXBM NO NpeaocTaBeH 3aeM noa dopmarta Ha NoAYNHEH
CpOYeH Abnr 114 -
[Mpnxoamn OT NNXBW NO NpeaoCTaBeHU AEno3UTH 12 6
519 1,235
6. Pazxoaun 3a nuxsem
31.12.2012 31.12.2011
XWJ1. J1B. XWJ1. J1B.
Jlnxeun no nonydeHun 3aemm ot 6aHKN N HebaHKOBWN HDUHAHCOBM
MHCTUTYLMUN 3,700 3,996
JInxBn no 3aemMu OT AbLUEPHU NPeanpusaTms 589 1,253
JInxXBM Mo 3aeMu OT ApYrn NpeanpusaTms 82 53
4,371 5,302
7. Pazxoamn 3a (pmHaAHCOBM onepauum
31.12.2012 31.12.2011
XWJ1. J1B. XW. J1B.
Pa3xoau no onepauun ¢ MHBECTULMUU 4 197
Apyru ¢prHaHcoBU pasxoam 157 178
161 375
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8. Pa3zxoam 3a ycnyru v gpyrm pasxoam

§= EUROHOLD

31.12.2012 31.12.2011
XWJ1. J1B. Xu. J1B.
Pa3xoau 3a BbHLWHK yCyru 992 1,116
Opyrn pasxoamu 198 361
1,190 1,477
9. MIMOTH, MaLLIMHN U CbOPDBIKEHUSNA
TpaHcnopTHU CTonaHcku
cpeacTsa WHBEHTap 061wo
XWJ1. J1B. XWJ1. J1B. XWJ1. J1B.
OTyeTHa CTOMHOCT:
Ha 1 aHyapu 2011 r. - 57 57
Mpnaoobuntn - 1 1
M3nesnu - - -
Ha 31 aekemspu 2011 r. - 58 58
Mpnaoobuntn 16 - 16
N3nesnun = = =
Ha 31 nekemBpu 2012 r. 16 58 74
AMopTU3auuna:
Ha 1 aHyapu 2011 r. - 13 13
HauncneHa 3a roguHaTa - 11 11
OTnucaHa - - -
Ha 31 nekemepun 2011 r. = 24 24
HauncneHa 3a nepuoaa 2 9 11
OTnucaHa = = =
Ha 31 gpekemBpu 2012 . 2 33 35
BbanaHcoBa CTOMHOCT:
Ha 1 sanyapu 2011 . - 44 44
Ha 31 pekemBpu 2011 . - 34 34
Ha 31 pekemBpun 2012 r. 14 25 39
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10. HeMmaTepuanHm aKTUBMU

MporpamHu
NpoayKTH
XWJ1. J1B.
OTyeTHa CTOMHOCT:
Ha 1 aHyapwn 2011 r. -
Mpuaobutun 4
N3nesnu -
Ha 31 pekemBpun 2011 . 4
MpuaobuTtun -
N3nesnu -
Ha 31 nekemBpu 2012 r. 4
AMopTM3aumn:
Ha 1 aHyapu 2011 r. -
HauncneHa 3a rogmHaTa -
OTnucaHa -
Ha 31 aekemspu 2011 r. -
HauucneHa 3a nepuoga 2
OTnucaHa =
Ha 31 nekemBpu 2012 r. 2
BanaHcoBa CTOMHOCT:
Ha 1 snyapmu 2011 r. -
Ha 31 pekemBpu 2011 .
Ha 31 pekemBpun 2012 r. 2
11. AbArocpovyHu B3€MaHUA OT CBbpP3aHU simya
2012 2011
naBHHWLUa no npeAoCTaBeH! 3aemMu XWJ1. J1B. XWJ1. J1B.
ABTO OHMOH CepBu3 EOO (Ecnac Ayto EOOA) = 103
CkaHanHaBua Motopc EAQ* - 209
Esponuiiz Ayto EAl-no npeaocTtaBeH 3aeM oT YHuMKpeauT bynbank Al = 982
ABTO OHMOH AL = 5,848
- 7,142
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12. TbproBCKM U ApPYr1 AbJIrOCPOYHU B3€MaHUSA

§= EUROHOLD

2012 2011
XWJ. JIB. XWJ. JIB.
TbproBCKN U APYrn AbArOCPOYHN B3EMAHUSA 307 936
MpepocTtaBeH 3aeM nog dopMaTa Ha MOAYMHEH CPOYEH AbAT 9,779 -
10,086 936
13. lHBeCTULUMM B AbLUEPHU, acOLUMMPaHN U APYIU NPeanpUaTUNA
13.1 HBecTMLUMMU B ADbLUEPHU NpeaAnpUaTUN
CTOMHOCT Ha CTOMHOCT Ha OcHoBeH % Ha
WHBECTUUMATA  KanuTaa Ha ydyacTve B
MHBECTUUMATA YBenuyeHne HamaneHue
KbM 1.1.2012 KbM AbLEPHOTO OCHOBHUA
T 31.12.2012 ApYy>XecTBo Kanutan
XWJ1. J1B. XWJ1. J1B. XWJ1. J1B. XWJ1. J1B. XWJ1. J1B. XWJ1. J1B.
EBponHc MHWypbvHC Mpyn A4 207,512 - - 207,512 268,263 80.82%
ABTO IOHMOH Al 61,742 5,033 - 66,775 40,004 99.99%
Bl Aytonuns XonHauur b6.B 26,530 1,512 - 28,042 26,468 100.0%
EBpo-®uHaHc Al 18,145 - - 18,145 14,100 99.99%
EBpoxong Umotn EOO 1,447 - - 1,447 500 100.0%
CkaHaunHasusa Motopc Al 5 - (5) - 1,075 0.00%
Esponuiiz N'pyn EAL - 50 - 50 50 100.00%
EBponuiiz Mpyn EAL -
HEeBHECeH Kanutas - (38) - (38)
315,381 6,557 (5) 321,933

13.2 UHBecTMLUMM B acoLMMpaHn NpeanpuaTus

CTOMHOCT Ha
MHBeCcTMumnaTa Ysenundyenme HamaneHue

CTOMHOCT Ha
MHBEcCTULUMATA

KbM 1.1.2012 KbM 31.12.2012

XW/. J1B. XWA. JiB. XW/. J1B. XW/. JiB.

Opanxepun xyntoHmua AL 1 - - 1
1 - - 1

66



§= EUROHOLD

Benexxkn kbM HekoHconuaupaHua ®uHaHcoB OTueT 3a 2012 .

13.3 HBecTULUMKN B ApYrU NpeanpusaTmsa

CTOMHOCT Ha CTOMHOCT Ha
WHBecTMuMATa YBenuyeHue HamaneHue MHBECTMUMATa
kbM 1.1.2012 KbM 31.12.2012
XWJ. J1B. XWJ. J1B. XWJ. JIB. XWJ. J1B.
bynnena NHeectmbHTC AACULL 105 - 105 =
CeBko Al 9 - - 9
dopmonnact AL 34 - 34 -
Xebbp AL 1 - - 1
149 - 39 10
14. ®uHaHCOBM aKTUBMU
2012 2011
XWJ1. JIB. XWJ. J1B.
LIeHHN KHUXa 24 24
24 24

15. KpaTKOCpPO4YHU TbpProBCKN B3eMaHUsA

2012 2011
XWJ1. J1B. XWJ1. J1B.
B3eMaHuA OT KIMeHTU 23 24
JaHblLK 3a Bb3CTaHOBSIBaHe 94 20
117 44
16. KpaTKOCpO4HM B3eMaHMs OT CBbp3aHu nmuya
2012 2011
16.1 Jinxsu No npeaocTaBeHM 3aeMu XW/1. J1B. XW/. JiB.
CkaHanHaBua Motopc EAQ* -
ABTO OHMOH CepBuns EOOA (Ecnac Ayto EOO/) -
Espoxong Mmotn EOO 3 -
Espoxong Umotn B.TopHOBO EOO/ 57 57
ABTO HOHUMOH AL} = 39
EBponuniiz Ayto — MakegoHus 21 21
Bbynsapusa XonavHr EA[] 1 -
Esponuniiz Ayto EAA 2 -
84 131

*Ha 27 centemBpun 2012 r. CkaHanHaeua Motopc EA/l ce BnuBa B bynsBapus Xonaunnr EAL.
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16.2 B3eMaHua OT AUBUAEHTHU

§= EUROHOLD

2012 2011
XWJ1. J1B. Xu. J1B.
Huncan Codusa EOO 24 30
24 30
16. 3 Apyrm

2012 2011
XWJ1. J1B. XWJ1. J1B.
ABTO IOHUMOH AL] 9 9
AyTo Utanua EAL 26 1
ABTO HOHKMOH CepBun3z EOOA (Ecnac Ayto EOOA) 49 -
bynsapusa XonavHr EAL - 1
bynsapus BapHa EOO[ 4 -
Aapy Kap Al 6 -
EBpouHc - 3apaBHo OcurypsasaHe Al 2 2
3 EBpouHc A 28 6
EBpOMHC PyMbHUSA 37 -
Huncan Codua EOO = 2
Esponniiz Ayto EAL] 678 3,993
Crap Motopc EOO/ 1 -
Ecnac Ayto EOO/L 1 -
BI' Aytonun3 XonauHr b.B. - 179
841 4,193

17. Apyrn KpaTKOCPO4YHM B3eMaHUsA
2012 2011
XWJ1. JIB. XWJ1. JiB.
B3emaHe oT npogaxba Ha MHBECTULUS 298 611
JInxemn no npefocTaBeHU 3aeMu 82 124
Jlnxeu no npegoctaBeH 3aeM noj popmaTta Ha NOAYMHEH CPOYEH AbAT 114 -
Pasxoamn 3a 6baewwmn nepnoan 256 336
Opyrv B3emMaHus 350 510
1,100 1,581
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18. Mapu n NnapUyHN eKBUBAaJIEHTU

§= EUROHOLD

2012 2011
XW/. J1B. XW/. J1B.
Mapu4yHM cpeactea B 6aHKOBM CMETKMU 27 17
Mapu4yHu cpeacrtea B 6pomn 23 76
50 93
19. OcHOBeH kKanuTan
2012 2011
JIB. JIB.
PerncrpmnpaH kanutan 127,345,000 127,345,000
Bcrukm 06MKHOBEHN akuum ca U3uaI0 usninaTeHwu.
OCHOBHMAT KanuTan e pasnpeaeneH, KakTo cneasa:
AKUMOHepH Osanoso yyactune Bbpon akunun HomuHanHa
H P Y P H CTOMHOCT
Crapkom XonauHr Al 50.15% 63,861,992 63,861,992
Oap ®uHanc EOO/[ 19.94% 25,394,755 25,394,755
Opyru topuandecku nuua 25.25% 32,155,340 32,155,340
Opyrn dmsnyeckn nuua 4.66% 5,932,913 5,932,913
100.00% 127,345,000 127,345,000
20. 3aeMm OT (PpMHAHCOBU U HE(PUHAHCOBU UHCTUTYLUUN — ADBJIFTOCPOUHM
2012 2011
XW/. J1B. XW/a. N1B.
AkcewbH Me3aHuH 24,332 28,612
YHukpeauT BynbaHk - dmMHaHCMpaHe Ha NM3UHIoBa AEWHOCT = 6,259
24,332 34,871
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AHanus Ha npuBsIeYeHUTe cpeacTsa oT (bVIHaHCOBM MHCTUTYLMNN.

§= EUROHOLD

5 Bua Ha [orosopeH EREmEENIA Excrosuuns JlnxseH LT O6e3neve-
dHKa KpeauTa BanyTa NUMUT KbM KbM NpoLEHT n3gbiixKa- Hue
P 31.12.2012 01.01.2012 BaHe
AxceursH 3aem - EUR 15,000,000 € 13,350,000 € 14,700,000 €  8.70%  12.2015r,  >a/0orHa
Me3aHuH nasHuUa akumu
AkcewbH Kanutanusupa- _ _ _
MesaHuH Ha NAXBa EUR 1,340,531 € 1,029,165 € 2%
FrognweH
O6opoTeH 3a NINXBeH MnoTteka
YHukpeauTt dunHaHcMpaHe npoueHT HeaBMXUM
Bynb6aHk Ha NU3NHroBa EUR 10,000,000 € 3,200,000 € 5,240,000 € 3a 1.8.2013r. MMOT,
AL OENHOCT - penoBeH 3anor
FnaBHmua avnar + B3eMaHus
5%
21. HeTekylwiM 3aAbJ/IXKEHUA KbM CBbp3aHM nmua
2012 2011
XW/. J1B. XWs. JiB.
Crapkom XonauHr AL 4,687 668
Esponuniiz Ayto EAL] 2,172 2,305
AyTtonnaza A = 14
AsTO OHMOH A] 1,808 -
Kaproekcnpec Imotn EAL 76 104
Esponuniiz PeHT-A-Kap EOOA 45 45
EBpoxong Umotn EOO/L 437 -
3aabKEHMS MO perno CaAesKun 9,056 -
18,281 3,136
22, pyrv ABbJAroCpoYHM 3aabJ/1DKEeHUN
2012 2011
XW/. J1B. XW/. J1B.
Mony4yeHu 3aemMu 3,256 -
3,256 -
23. 3aeMu oT PUHAHCOBU U HE(PMHAHCOBU MHCTUTYLIMN — KPAaTKOCPOUYHMU
2012 2011
XW/. JiB. XWJl. J1B.
AKcewbH Me3aHunH 4,420 1,956
YHukpeauT bynbaHk - dmMHaHCMpaHe Ha NIM3KHIroBa AeAHOCT 6,259 3,990
10,679 5,946
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24, KpaTKOCPO4YHM TbProBCKM 3aAbJ/IDKEHUNA

§= EUROHOLD

2012 2011
XW/. J1B. XW/. J1B.
3a4b/IXEHNA KbM A0CTaBUYMNLM 480 453
3a4b/KEeHMNA KbM NepcoHasa U OCUFYPUTESTHN NpeanpusaTms 22 36
502 489
25. TeKywim 3aA4b/HKEHUSA KbM CBbpP3aHM iMua
25.1 JInxBu no rnoJsiy4eHn 3aemMm
2012 2011
XW/. J1B. XW/a. N1B.
EBponuniiz PeHT-A-Kap EOOA 5 3
CrapkoM XonguHr A 22 19
ABTO lOHMOH AL] 7 -
Esponuniiz Ayto EAL] 48 29
EBpounHC NHWypbHC Mpyn ALl 39 1
AyTtonnasa AL - 1
Kaproekcnpec Imotn EAl 7
EBpoxong Umotn EOO/L 2 -
BI' Aytonuna XonauHr- XonaHauvs 27 -
154 60
25.2 NMony4yeHun 3aeMmn
2012 2011
XW/. J1B. XW/a. N1B.
Bl Aytonuiiz XonanHr- XonaHavs 1,490 -
1,490 -
25.3 Apyru 3aab/HDKEHNA
2012 2011
XWA. JIB. XW/a. N1B.
AsTO HOHUMOH AL] - 1,000
EBpo-®uHaHc A = 28
lOHaliTen 3apaBHo OcurypsieaHe EAL] 2 -
Esponuiiz Ayto EAAL 4 -
EBponuiiz PeHT A Kap EOOJ 2 -
8 1,028
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26. pyrn KpaTKOCpPO4YHM 3aAbJ/KEHUS

§= EUROHOLD

2012 2011
XWj. J1B. XW. N1B.
3aab/kKeHMe 3a NOoKynKa Ha MHBECTULMS 104 3,368
JInxen no nony4vyeHun 3aemun 689 876
[JaHbyHM 3a4b/KEHUS 332 330
Opyrun 7 43
1,132 4,617
27. Npeknacundukaumsa Ha cpaBHUTeNIHaTa nHopMmauus
KpaTKoCpo4HM nacvem 2011 2011
Mpean Cnen
npeknacung 7] MNMpeknacudmkauuns npeknacug
XWA. J1B. XW. J1B. XWa. J1B
23. 3aeMu OT (pMHAHCOBU U HE(PUHAHCOBMU
MHCTUTYLIMUN — KPAaTKOCPOUYHM - 5,946 5,946
AkcelbH Me3aHnH - 1,956 1,956
YHunkpeant bynbaHk - puHaHcupaHe Ha
JIN3NHIOBa AENHOCT - 3,990 3,990
26. Apyryu KpaTKOCPOUYHM 3aAbJ/HKEHUNA 10,563 (5,946) 4,617
3aabsikeHmne 3a roKyrnka Ha MHBECTULUS 3,368 - 3,368
naBHUUM 10 NOJYy4YEHU 3aEMMN 5,946 (5,946) -
JInxBu o rnosy4yeHu 3aemMm 876 - 876
HaHb4HN 3a4b/IKEHUS] 330 - 330
Hpyru 43 - 43
10,563 - 10,563

28. Cb6uTHA Ccnen Kpasa Ha OTYETHUSA Nepuoa.

Ha YnpaButenHus cbBeT Ha EBpoxong bvnrapusa ALl He ca M3BECTHU APYTrU BaXXHU UM CbLLECTBEHN
CbbUTUSA, HaCTBLNUAKM Crel AaTaTa Ha NpUKIKYBaHe Ha OTYETHUS Nepuoa.
4 9

AceH MuHueB,
M3nbnHuTeneH uneH Ha YC
Espoxong bvnrapus A

25 mapt 2013 r.
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