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LBUHBC” Al __....Hoxnap sa geinocTTa 3a MbpBOTo Tpumecene 2014 1.

1. O6wa wudgopmauma. AKLLMOHepU u ynpaBneHue Ha ,,BUHBLC” A
1.1 O6wa nHdropmaura 3a APYXKecTBOTO

BUHBC" Al ([pyxecTBOTO") & akyMoHepHO ApyxecTBo, ydpeaeHo Ha 11.11.2005 r. uw e
BAMCAHO Ha 23.12.2005 r. 8 PerncTopa Ha ThRroBCKUTE APYXecTea KbM COUIACKM rpagcki cby
¢ Pewenne Ne 1 no ¢.a. Ne 14375/2005 r. no onvca Ha CoduiAck rpaackn cba, naptugeH Ne
99851, per. 1, Tom 1334, ctp. 166. [MpeaMeTLT Ha AEAHOCT Ha APYXECTBOTO € NOKYNKO-
npopaxta Ha HeaBMKMMU UMOTW, OTAABAHE NOM, HAEM Ha HEeABMXMMUN UMOTH, NPefocTaBsHe Ha
BCAKAKBLEB BWA YCNYr, CBLP3aHU C NOAAPDBXKKA W TeXHU4ECKO 0BCnyKBaHe Ha HEABUXMMUW UMOTH,
BCAKakea Apyra HesabpaHeHa OT 3aKoHa CTonaHcka AeRHOCT.

BUHBLC" Al e npepervcTpupaHo B TbproBCkvs PErucTbp KbM AreHUMA Mo BAWCBAHWATA Ha
08.02.2008 r. ¢ EMK 175002813.

B uanbrHEHWe Ha M3ncksanuaTa Ha Y. 110, an. 6 ot 3MMUK 1 cbrnacHo ykasaHuaTa Ha KOH Ha
28.02.2013 r. B Thbprosckust perkcTbp KeM AreHuus no BrnuceanwsaTa Gewe oTHenssaHo
obcrosTencreoTo, ve BUHBC" ALl e nybnuuHe gpyxecTso no cMuckna Ha 3MMUK.

CuriacHo Yeraea Ha ,BUHBC” ALl, ApyKecTBOTC € yupeseHo 33 HeorpaHuJeH cpok.

1.2. AKUMOHEPH U KOHTPON.
Kem 31.03.2014 r. akunoHepwy ¢ noeeve oT 5% gsn B [pyxecTBoTo ca:

e Woanuc Metpoc BoHakne — npuTexasawy 900 940 Gp. akumun, npeacTasnasawm 29,42
% OT KanuTana Ha [pyXecTsoTo;

« Cotupnoc MNetpoc Boprwac — nputexasauws 828 800 Gp. axuud, npeacTaBnssalln
27,06 % oT kanuTana xa [JpyxecTBoTo;

s 3axapuac WMoamyc Koummnoc - nputexasalt 869 500 6p. akuuw, npeacTaBnssaim
28,39 % oT kanuTana Ha [pyxecTBeTo;

¢ Woanuc Meoprnoc CaxuHuc — nputexxasaw, 253 500 6p. akuvw, npeacTasnABawm
8,28% o7 kanuTana Ha QpyXecTBoTO.

1.3. YnpasneHue v npeacTaBuTencTso Ha ,,BUHDHC” ALl

OpyxecTBoTo ce ynpaenssa oT CbBET Ha AupekTopuTe. HneHose Ha CwBeTa Ha OUPEKTOpUTE ca
cnegHuTe Nuua:
« WMoannc NMetpoc BoHakMc — npeacefaten W W3NBMHUTENEH 4neH (U3MbriHUTEneH
avpekTtop) Ha CA;
« Woanwuc Meoprnoc CaxuHue —uned Ha Cll;

« Emanyun KanaLakuc — He3aBUCUM “ITeH Ha ca.
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LBUHBC” All ce npeacTasnsABa OT U3NBNHUTENHWUA anpekTop Moanue MeTpoc BoHakue. CeeeTsT
Ha AUPEKTOPUTE HE € YNBNHOMOLLMA NPOKYPUCT UMK APYT TEProBCKM ynpasuTern.

Mpes pasrnexgaHna nepuog HAMa CKIKHEHW ACrOBOPU MENAY APYXECTBOTO U YNEHOBETE Ha
CubBeTa Ha AVPEKTOPMUTE M CBBP3aHMTE C TAX NWMUA, KOUTO ¢a W3BLH oBW4aliHaTa AeAHOCT Ha
APYXeCTBOTO UMK CBLUECTBEHO C& OTKNOHABAT OT Na3apHUTE YCNOBUS.

2. UHdhopmaums 3a BaKHU cbBUMTUA OT HavanoTo Ha huHaHcoBaTa roaMHa, HaCTLNMAKU
M npes nepBoTec Tpumeceuue Ha 2014 r. Bnuanmero uM BLPXy peayntatute BbLB
¢hMHaHCOBMA OTHET, KaKTO M ONMCaHMe HAa OCHOBHWUTE PUCKORE W HECWIYPHOCTW, npen
KOWTO & uinpaBeHa rpynarta npeanpUAaTUA Npes ocTadHanara JYacTt oT (pMHaHcosaTa rogMHa.

2.1 OenHocTTa Ha fpynava npeanpuATHS npes NbpBOTO TpuMeceuue Ha 2014 r. m ¢
HATpynBaHe OT HAaYanoTo Ha huHAHCOBaTa roguHa.

Ha 24.02.2014 r. . BUHDBC” Al nonyyu peructpauns 3a 3eMefencko npon3soacTBe.

HpyXecTBOTO U3roTBKU M NPEACTABU B CPOK OTHETUTE U JOKYMEHTUTE NO rognWHOTO (BUHAHCOBO
npuknioysaHe Ha 2013 r. Ha Haa3o0pHUTE opraHy K Ha obllecTBeHoCTTa.

B M3NLINHeHWe Ha M3MCKBaHeTO Ha 4n. 12, an. 1 or HapenBa Ne 48 ot 20 mapt 2013 r. 33
WICKBAHWATA KbM Bb3HarpaxaeHunTa, nzgageHa oT KomucuaTa sa cmHaHcos Haaaop, obH. [B.
Bp. 32 o7 2 anpun 2013 r. (,Hapeaba Ne 48"}, kbM MNoanWHWA hHAHCOB OTYET Ha OPYKECTBOTO
Bewe npefcraeeH [foknaa 3a HauvHa, no kKoito BAHBC” AL npunara TonuTukaTta 3a
Bb3HarpaxaeHunTa Ha 1neHoeseTe Ha CbBeTa Ha gupexTopuTte Ha JpykecTBoTe 3a 2013 1.

Mpe3 NbpBOTO TPMMECEYUE HE Ca HACTBNWMWM APYrY BaXHWU ChEMTUS, CBBLP3aHKU C AeNHOCTTa Ha
JBUHBLC” ALl

Mpes pasrnexaaHoTo Tpumeceune Bewe oTbennsaHa Tekylwa 3aryba B pasmep Ha 13 xvun. ne.a.

2.2, OCHOBHM PUCKOBE U HECUTYPHOCTHU, NP KOUTO € M3NPABEeHA rpynara npeanpusTus
npe3 ocTaHanara 4acT OT (pMHAHCOBaTa roMHa.

OCHOBHUTE pUCKOBE U HECUTYPHOCTW, Npes KOWTO €& W3NpaBeHa rpynata npeanpuaTua ca
PUCKCBE, TUMWYHW 3a CeKTopa, B KOWTO TA AeWcTBa (HeOBMXUMUTE WMMOTW), KakTto W obuw
pUCKOBE, TUMMYHK 38 BCUYKM CTOMaHCKK CyDeKTU B CTpaHaTta.

MHeecTUpaHeTo B akuunTe, uapageun oT BUHBLC" Al e cBbp3aHO ¢ peguua pucKoBe, KOWUTO
MOraT fa OKaXaT BiMAHWEe BbPXYy TAXHATa CTOMHOCT W goxcaHocT. lMpuxcawTe, neyanbaTta v
CTOWHOCTTA HA aKUMWTE HAa ApyXecTBoTo morat ga Ovgar HebnaronpusTHe 3acerHatu oT
MHOMECTBO (PAKTOPU: KOHIOHKTYPA Ha Nasapa Ha HenBumxUMM UMOTW; cnocoBHocTuTe Ha
OpyecTBoTO Aa ocUrypl eekTUBHO YNpaBneHye Ha CBOUTE UMOTHA, MKOHOMUWYECKUS KNuMaT B

CTpaHaTa U Apyri, Uamexay KOUTO Ca K.

Puckoee, cebp3aHu ¢ Hebnazonpuamuu usMeHeRUs1 Ha naszapHume yenu. OCHOBHATa vacT
OT aKTVBMTE Ha rpynaTa npegnpusats we 6bae MHBECTMPaHa B HEeABMKMMW UMOTW. Mopaaw
TOBR, AVHaMWUKaTa Ha LUEeHUTe Ha Na3apa Ha HEeABWKUMW UMOTA B LUMPOK CMUCKI, BKITIOYUTENHO
pasMepa Ha HaeMuTe WNW apeHaaTa U Apyru CBbP3aHu YCnyrv {(3acTpaxoBKWM, NOAAPBLKKE,
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aAMUHUCTPATUBHN  pasxogu W T.H.), We uma onpedensiuy edekt BLPXy neyanbata Ha
Lpy*ecTBOTO U CTOMHOCTTa Ha HEeroBUA KanuTar.

Puckose npu omdaearnemo nod Haem/nusunz/apenda. MpynaTa nNpeanpuaTHA MoXe Aa Bbvae
noL/I0KEHa Ha PUCK OT HEAOCTaTbYHA 33ETOCT Ha NPUTEXABAHWTE OT HEA HEABWXUMU UMOTH,
3abaBa npu oTAABAHETC NOA HAEM/NU3VHI/APEHZA WAW OTAABAHETO UM NpU NO-Manko W3rogHw
YCIoBUs OT MbpBOHaYanHo npeasmkganuTe, OrpaHUyaBaHeTo Ha TO3W PUCK LUE 3aBUCH KaKTO OT
aTpakTMBHOCTTa Ha npeAnaraHUTe OT rpynaTta npeanpuaTUR HEeABWKUMWA WMOTH, HErcBuTE
BBLIMOXHOCTU 33 R00BP MAPKETUHT U ynpaBrieHne Ha Te3nW MMOTHW, Taka W OT obWaTa nasapHa
KOHKOHKTYPa B cTpaHaTa/.

Puckose npu npudobusare Ha Hoau umomu. CblyecTByBaT 06lM MHBECTULMOHHI PUCKOBE,
CBBP3IaHN C NPUACOUBAHETO HA HOBK AKTUBK. [PYXECTBOTO HE MOXE Aa rapaHTUpa, ue Le yenee
Aa npuaoGue kenaHuTe OT HEro MUMOTK B KPaTKu cpokose. 3abassHeTo NPy npuactuaaHe Ha
UMOTUTE BOAWM [0 NOBWWEH PUCK OT HebnaronpusTHO W3MEHeHWe Ha na3apHUTE UEHW W
KOHIOHKTYpa. BCSKa WHBECTMUMA B HEZBWKMMM UMOTW ChLLO Taka Kpue onpedeneH puck oT
CKPUTW HEAOCTATBLUM HA UMOTUTE UK BbAeLUr NpaBHN NPeTeHLWM 1 CNIOPOBE C TPETH NULA.

3agucumMocm om KmoYoeu cayXumenu. 3a MNOCTUraHeTo Ha MHBECTWMLUMOHHWTE Lenn Ha
ApyXecTBOTO OT ChUWECTBEHO JHAUEHWE Ca YCUNusATa, KBanudukaumsTa W penyrauMsTa Ha
uneHoseTe Ha CbBeTa Ha AvpekTopuTe. HanyckaHeTo Ha HAKOW OT ANPEKTOpWTE MOXe B
KpaTKoCPO4eH MNaH Aa OKaxXe HeraTMBHO BINWAHWE BbpPXY HEMOBaTa ASAHOCT UM Bb3MOMKHOCTHTE
3a npuenuuade Ha kanuTan. B gonbnHenue, uneHoseTe Ha CbBETa HA AMPEKTOPUTE Ca 3asBUMM
ABNTOCPOYHN HAMEPEHWA 3a yYacTWe B yNpasnenneTo Ha [JpyKecTBoTo.

OnepamueeH puck. TOBa € PUCKBLT OT HENOSNHO WNU HEETUYHO nopejeHue Ha CrnyxXutenute Ha
,qpy)KECTEIOTO WK YeHOBETE Ha HeroBusa CuBeT Ha AupekTopuTte. IpyXecTeoTo We pa3nonara c
orpaHu4yed AepcoHan, a OCHOBHWTE pewleHws, cBbpaaHu ¢ HerosaTta gelHoct, ue Gbpar
B3eMaH1 oT ManbnHUTENHWA avpekrtop unn ot CrxBeTa Ha AUPEKTOpUTE KaTO KONEKTUBEH Oprawx.
Benykim AWPEKTOPKW ca Niuua ¢ goxasaHa penytayua 1 Keanuduxayms.

Lenoeu pucw. Ma3apHaTa CTOMHOCT HA AKUMUTE Ha APYXKECTBOTO Crnep perucTpauuata M Ha
HeotuuwanHua nasap Ha b®b ce onpeaens Ha 6asaTa Ha TLPCEHETC U NPEANAraHeTo N UeHara
Ha aKuunTe e ce BINSe KAKTQ OT UKOHCMUYECKWTE N thUHEHCOBUTE Pe3ynTaTy Ha APYKeCTBOTO
1 gpyrata ny6nuyHo enosecreHa uHdopMauus, Taka u oT obnTe akTopu, OKa3BaLUWn BrIUSHUE
BbPXY KanuTanoewa nasap B cTpaHata. B pesyntat Ha ToBa, [ApyXecTBoTo He Moxe Ja
rapaHTupa NOCTUraHeTo UM NoAALPXAHETO Ha ONpefeneHa LUeHa Ha HeroBUTE aKL1un.

MNoapobHa wHOpMaLMa 33 PUCKOBETE Ha KOUTO € M3JIOKEHO APYHECTBOTO & CbAbpXa B
NPOCNeKTa 3a A0NYCKaHe A0 TLProBUS HA LUEHHW KHka, nybrnukyBad Ha cTpavuuaTa Ha KOH Ha

nHTepHeT agpec www.fsc bg.

3. MHchopMaLvA 3a CKNIOYEHUTE TONTeMU CAENKW MeXay C8bpaaHu nuua.

Mpe3 nbpeoTo TpuMeceune Ha 2014 r. HAMA CKNIOYEHWU CAEMNKN Mexay CBbP3aHi nuua.
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Hoanuc Bonakuc,

U2NbNHUTeNneH aupekrop Ha ,,BUHBLC” AQ
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