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Ermapcra XorAuHrosa Konrnanur A[
HeroncorzAl4paH @ranancoe orr{er
31 vrapr 2017 r.

Cr4rpxaHrre

Or.rer ra {unancoBoro cbcroflHrre

Orqer :a QuuancoBoro cbcrosHrre

Or.rer sa ueqar6ara Lril*t:ary6ara rr Apyrr{fl

nceo6xsareH AoxoA

Or.rer 3a flaprlqHlrre flororllr

Or.rer 3a rrpoMeHrrre B co6crneHr.rq Ka[urar

IloscHnrefl Hr.r [plrJrolr(eHufl KbM Snnanconure orrrerrr

IloscnurerHu rrpflnoxeHr,rfl KbM SuHauconure orqeru Ha

npeAcTaBJIfBaT HepiB,(eJIHa r{acr oT Trx.
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cTpaHuuu or 7 Ao 37,



Ermapcra Xolguurona Korranaurax A[
Hexoucolll4upaH @rauaHcoB orqer
31 uapr 2017 r.

Or.rer 3a QuHaHcoBoro cbcroflHrre

AKTIIBU
[rnrorpaft nu (nerercyrqu) arcrunu
Wtttoru, Malrrr4Hr,r u o6opygrane
PasxoAu sa npz4o6uBaHe Ha AMA
LlHnec'rurqukr B AtrrlepHra lpyxecrBa
I4nnecrnqur4 B acoqrurpaHr4 ApyxecrBa
,{rmocpouHr4 B3eMaHu, or cBBp3aHn rru\a
Apyru Abnrocpoqnu SnuaHcoBr4 aKTraBa

БeЛeЖКa   31.03.2017

'000 ЛB

4.1

4.2

4.3

4.9,1

4.4

4.5

167

52
16651

11

3679
1347

7

31.12.2016

'000 ЛB

167

52

16651
11

3679
1351

7
AK'ruea ro orc И ДaHЪ

21914 21918

Kparxorpafiuu (rercyqr) aKTr{Br{
Marepualuu 3anacv 4.6 3 3(Dznancosu aKTr4Br4 ABpxaHr{ 3a rbpryBaHe 4.7 2 565 2 561
@zHaHcosu aKTlrBr.r AbpxaHr4,{o flaAex 4.g | 074 1264
BsepraHr,rq or cBbp3aHu nut\a 4.g.2 2 l2g I g16
Apyrz B3eMaHrz, 4.10 7 5l
flapnqnu cpeAsrea 4il 2622 2776

8400 8471

30314       303890B]ЩO■КTИBИ          ~              .五 五ld    20 2on

ДaTa:20.04.2017「 .

/ I{.Earupilxuer;a I

Π oЯcHmcЛ HИ  ΠpИЛOЖcHИЯ KЪM фИHaHCOBИ Te OTЧ eTИ

ΠpcД cTaBЛЯBaT Hepa3Д eЛHa ЧacT OT TЯ x.

Ha cTpaHИ ЦИ or 7 to 37,

う
ん



Etmapcra Xol4uuroaa Konrnanua A,{
Heroncoru Llapar. @unancos orqer
31 uapr 2017 r.

Or.rer 3a $uuaHcoBoro cbcroflHl{e

COECTBEH KATII4TAJI II TIACIIBII
Co6creeH KarrrrraJr
OcHoseH (arcquonepeu) xanuran
Pe:epau
Hepasnpe.4eJreHa ne.{ar6a

Ee,rexxa

4.13.1

4.14

6584
20693
2278

6584
20649
2413

31.03.2017   31。 12.2016

'000 ЛB     '000 ЛB

O6rqo co6crnen KarrlrraJr

TIACI,IBII
Kparxocpovnu (rercyqu) eagrlxeHrrfl
3aAt.[NeHuq KbM cB6p3aur,r nuua
3a4r.uNeuufl KbM 6anra flo nonf{eHu 3aeMr4

,{uNuun reKyrrlta AaHbrlr.r
Trproncrz 3aAbnxeHuq

Apyru 3aAbnxeHr,rfl

29555 29646

4.15

4.16

4.17

4.18

138

587

6

1

27

138

587

18

OБЩ O ⅡACИBИ

759

759

743

743

OБЩ O COБCTBEH КAⅡ171TAЛ И ⅡAC171B171 30314 30389

ДaTa:20.04.2017「。

peКTop:

/ Il.Eanrpgxruena /

lIoqcHr4TerHH rrpunoxeHr,rfl KbM Qunancorute orr{err4 Ha crpaHrrur4 or 7 lo 37,
rrpeAcTaBnflBaT HepasAeJrHa qacr oT Tflx.

Crcraeurer:



Eurapcrca XorAnHrosa Korrananux A,(
HeroscotuAr.rpaH @unancos orqer
31 rraapr20lT r.

Or.rer 3a rrerraJrdara HJrrr 3ary6ara u

Ilpuxogu
PasxoAr.r 3a Marepr,raJrr.r

PagxoAu 3a BbHruHr4 ycnyru
PasxoAN 3a flepcoHana

Apyruq Bceo6xBareH AoxoA

Ee,rexrca

4.19

3a TpИTe

ⅣIeceЦa Ha

2017

'000 ЛB

26

(5)

(10)

(163)

3a TpИTe

MeceЦa Ha

2016

'000 ЛB

28

(4)

(11)

(165)

肺 y「И pa3XOДИ                              (1)       ―

Φ ИHaHcoBИ  ΠpИXOДИ,HeTHo                        4.21             66           (4)

3ary6a [peArr AaHbrrHo o6laraue
PasxoA 3a AaH6K 4.22

(87)            (156)
…                        1

3ary6a 3a ΠepИ oДa (87) (155)

Apyr nceo6xnareH AoxoA:
Cmamuu, Koumo t4e 6'odam
np exnacufr uqup aH u e no cnedc me ue e
neqaJtduma unu zuzydama, Kozamo onpedeneruu
ycJtorufl u4e 6odam u3n'bilHeHu
Pesyrtat or npeoueHrca ua SuuaHcoBr4 aKTLrBr4

AbpxaHV Ao rraAex

,{aurr< Bbpxy AoxoAa, cB6p3aH c KoMloHeHTilHa
4pyr uceo6xBareH AoxoA

4.13.3

く
υ

.(pyr nceodxBareH AoxoA 3a fleprroAa, HerHo or
AAHT,K (4)

O6rqo sceo6xnareH AoxoA 3a nepuoAa (91) (155)

ДaTa:20.04.2017

CЪcTaBИTeЛ :

/ I{.EarcrpAxueea /

florcsprrelHu npunoxeHr4, KbM $uuaucorure orqerr4 Ha crpaHI4III4 or 7 lo 37,
[peAcTaBnflBaT Hepa3AeJrHa qacT oT Tflx.

AIIpettЮp_fl士菫∠∠茎落′
プ〆



Ermapcra Xor4uurona Kovrnanraa A,{
HexoHcolu Aupau @ranaHcos orrrer
31 rvrapt20lT r.

Or.rer 3a [apuqHr{Te rrororlu (npnrc MeroA)

Oneparuena Aefinocr
floctrnreur4fl or KJrr4eHTr4

lfuaulaHux KrM AocraBqlrqrr
lllaIqaHur KbM nepcoHan u ocr4rypr4TeJrHlr vrncrr4 tytryLr
fhareuu AaHbrlra B6pxy neqar6ara

Eenexxu 3a rpr,rre 3a rprrre
Meceqa Ha Meceqa Ha

2017

'000 ЛB

2016

'000」IB

16          20

(20)

(146)

(24)

(160)

(1)

Apyru nocrbrrJreH^a / rrnilt\&:altfl.za o[eparr4BHa Aeftuocr (3) (3)

Heren rrapuqeH rroror or orreparrrnna gefinocr
llneecruquoHHa Aefi socr
lloryueuu Jrr4xBr4 or rIeHHr4 KHlrxa
flocrrnresrzfl or npo.uax6a Ha SuuaHcoBpr aKTr4Br4

(153)

76

(168)

76

38

Heren napuqeH rroroK or rrHBecrrrrlr{oHHa Aeftuocr
@Hnancoea Aeftuocr
Heres rtapurleH noroK or rron] {eHr,r r4 rrpeAocraBeHr4 3aeMH

floryueuu iruxBr,r

flnaregu JrHxBr4 rro 3aeMrr

HereH [apurreH floroK or Aeno3r4Tu e 6auru, orqereHr,r Karo
r4HBeCTr4Ur414

Apyru nocrtrrneHux / nrratlglaHufl 3a SrauaHcora Aefisocr

76          114

(234)
5

(2)

190

7

2

(2)

(3)             (3)

Heren [apurreH rroroK or Qunancona 4efinocr
Ilapuuulr cpeAcrBa B Har{aroro Ha nep}roAa
Pesyrrar or BilnyrHa npeoueHKa Ha naplrrrHu cpeAcrBa
Herno HaMaJreHlIe Ha napprr{Hu cpe,4crBa

(44)           4
2853

(33)

(121)

2683
(93)

(50)

O6esqeHr€ ua 6rorupaur,rre napr4rrHr4 cpeAcrBa e 6aHxa (77) (77)
IlapHuuu cpeAcrBa B Kpaq Ha rreprroAa 4.11 2622 2463

B rosa qrrcJro:

Elorupauu nap[rrHa cpeAcrBa e 6aHxa く
υ

く
υ

く
υ

[ara:20.04.2017

peКTop:

/ Il.Earcrp4xnena /

lloscnuremru trpr4noxeul{.f, KBM QuHaucorz're orqeru Ha crpaHlluu or 7 lo 37,

rrpeAcraBn Bar Hepa3AeirHa qacr or rf,x.



Etrrapcxa XolguHrona Koirananua A,{
HeroHcoluAr4paH @uHancos orrrer
31 rvrap'r 2017 r.

Or.rer 3a rrpoMeHrrre B co6crBeHuq Ka[lrTar

Bcuqru cyMr4 ca
s '000 re

EereN- Axquoue llperrau flpeoqen:nu Apyrer
Ku peH eH eH pe3epB pe3epBr{

Karrr.rTaJr pe3epB

Hepa-:npe O6qo
AeneHa co6crseu
ne.{an6a KarrlrraJr

CaЛДo КЪM l ЯHyapИ 2016           6 584  7 407     o07) 13445      2431     29560
Ifeqarda 3a met<Jtqun nepuod
,{py e a ceo 6xe amet doxo d
3ary6a or rpeoueHKa Ha

SuHaHcoeu aKTr,rBr,r Ha 4.13.3        -     ― 38
pr"rroJroxeHr4e 3a npo4ax6a,
L--fIO OT AaHbK
O6r.t4o dpyz oceo fixeameH
doxod 38 38
CAe.nnu c arrlrroHep[,
orrrereHlr s co6crgeHuq
KAIIIITAJI
flpexnrpmHe KrM p*epBr{ - 66 (66)

イ∂イθ

０
０

う
Ｄ

CarAo mrry 3l senevrnpu20l6 6 584 7 407 (269\ 13 511 2413 29646
3azy6a 3a meKyu4ufl nepuod
fleqar6a or npeoueHKa Ha

$uuaucoeu aKTHBu Ha

pilinonoxeHr,re 3a npo4aN6a,
HeTHO OT AaHsK
O 6114o dpy z eceo dxeameH
doxod

4.13.3        ¨

…    …     βη    βη

- (4)

- (4)
CAemu c aKrlrroHeprr,
o- 'ereHu e co6creeHrrs
ISBTII,ITaJI

flpexerpuHe KbM p$epBr,r - 48 (48)

(4)

の

CarAo rrru 31 wapr 2017 6 584 7 407 (2731 13 559 2 278 29 555

{ara:20.04.2017

lloxcnuremru uplrnoxeHrl, KbM

AHpeKTop:

/ If.Earcrpgtrcuena /

npeAcTaBnrBaT Hepa3AerHa qacr oT T.,rx.

crpaHr4urr or 7 lo 37,



Etnrapcra Xol4ranrora Kounanna A,{
Heroucoru LHpaH @uHaHcoe orqer
31 uapr 2017 r.

If oqcHureJr Hrr [plrJr orrteHlrfl

O6qa uuQopuaqun

ДpyЖ ecTBoTO e pcrИ cTpИpaHo KaTO aKЦ ИOHepHo ttyЖ ecTBo B「 p.Coф ИЯ. CeД aЛИЩ eTo И

atteCЪT Ha yΠ paBЛcHИc Ha ДpyЖeCTBOTo e rpaД  Coф ИЯ,06Щ ИHa``06opИ Щ e'',yЛ ."BeЛИK0

TЪpHoBo"N028,cT.4.

AKЦИИre Ha ДttyЖecTBoTo ca perИcTpИpaHИ Ha``Б Φ Б 一 Coф ИЯ''AД .

БЪЛ
「

apcKa XOЛ ДИHFOBa KoMΠ aHИЯ A江〔e xoЛДИHFOBO aKЦИOHepHo ДpyЖccTBo pcrИ cTpИpaHo

B COф I・U.Б ЪЛ
「

apcKa XOЛ ДИHFOBa KoMΠ aHИЯ AД  e ΠpaBOΠ pИeMHИK Ha БЪ

「

FapO… xoЛaHДcKИ

ΠpИBaTИ3aЦИOHeH фoHД AД . CeД aЛИЩ eTo Ha ttyЖ ecTBo e B PeΠ y6ЛИKa БЪЛ
「

apИЯ, FpaД

COф ИЯ,06Щ ИHa“ 06opИ Щ e",aApecЪ T Ha yΠpaBЛcHИC C rp.Coф ИЯ,06Щ ИHa“ 06opИ Щ e'ち yЛ .

``BeЛИKO TЪ pHoBo"No 28,eT.4.

TeЛeфOHИ :9712391;9712392;Φ aKC:9714683;e¨mail:

KЪM ДaTaTa Ha ΠoДaBaHe Ha oTЧ eTa ДpyЖ ecTBoTo HЯ Ma OTICpИ TИ KЛOHOBe.

IlpyЖ ecTBOTo e yЧ pcДcHo 6e3 0Π peДeЛeH cpoK.

肺 yЖeCTBOTO Ce ΠpeДcTaBЛЯBa oT,,И HKOMC ИHCTpyMcHTИ  И MCXaHИ Ka“ AД  c ΠpeД CTaBИ TeЛ

Π ИpИH BacИЛeB ATaHacoB― И3ΠЪЛHИTCЛ CH ДИpcKTOp И ,,ATII БyxoBo``AД  c ΠpeДCTaB14TcЛ

Ц BeTa KaЛ ycT KaЛ ycTЯ H―БaKЪpДЖ ИeBa一 И3ΠЪЛHИTeЛeH ДИpeKTOp.

肺 yЖeCTBOTO e C ДBycTeΠ eHHa cTpyКTypa Ha yΠ paBЛcHИe― yΠpaBИTeЛeH И HaД30peH CЪBeT.

ЧЛeHoBeTe Ha HattopHИ Я cЪBcT Ca:XapaЛ aM6И БopИcoB AHЧ eB,,,БЪЛrapcKa KOMΠ aHИЯ 3a

TeKCTИЛ"A,Щ c ΠpeДCTaBИ TeЛ БoЙKO БOpИcoB БИpoB И ,,14HДycTpИ aЛ cH 6И3HeC ЦeHTЪp"Aダ lc
npeДcTaBrcЛ  XpИcTo XpИ cToB Д pyMeB.

ЧЛeHoBeTe Ha yΠ paBИTeЛ HИЯ cЪBeT Ca: "ン IHKOMC ИHCTpyMeHTИ  И MexaHИ Ka`` AД  c
ΠpcДcTaBИ TeЛ Π ИpИH BacИЛeB ATaHacoB,"ATΠ  БyxoBo“ AД  c ΠpeДCTaBИ TeЛ Ц BeTa KaЛ ycT

Ka」IycuH‐БattpДttИeBa И И pИ Ha MИ xaЙЛoBa MoЛ epoBa.

3aΠИcaHИЯT KanИ TaЛ Ha ДpyЖecTBoTo e B pa3Mep Ha 6 583 803/Ш ecT MИЛИoHa ΠeTcToTИ H

oceMДeceT И TpИ xИЛЯДИ oCeMcToTИ H И TpИ/ЛeBa,pa3ΠpeДeЛeH B 6 583 803/Ш ecT MИЛИoHa

ΠeTcToTИ H oCeMДeceT И TpИ xИЛЯДИ oceMCTOTИ H И TpИ/6poЯ 6c3HaЛИЧHИ aKЦИИ,BCЯKa eДHa

C HOMИ HaЛHa cToЙHocT 1/eДИH/Л eB.

Π pcДMeTЪT Ha ДeИHocT Ha ДpyЖecTBoT0 06xBaЩ a: ΠpИДo6ИBaHe, yΠ paBЛeHИc, oЦeHKa И

ΠpoДaЖ6a Ha yЧ acTИЯ B 6ЪЛrapcKИ И ЧyЖДecTpaIHИ  ДpyЖecTBa;ΠpИДo6ИBaHe,yΠ paBЛeHИc И

ΠpoДaЖ6a Ha o6Л И
「

aЦИИ; ΠpИДo6ИBaHe, oЦ eHKa И ΠpoДaЖ6a Ha ΠaTeHTИ , oTcTЬΠBaHe Ha

ЛИЦeH3И  3a И3ΠOЛ3BaHC Ha ΠaTeHTИ  Ha ДpyЖecTBa, B KOИ TO БЪЛ
「

apcKa XOЛ ДИHFOBa

KoMΠ aHИЯ AД  yЧacTBa;ф ИHaHcИpaHe Ha′ Ψ yЖecTBa,B KOИ TO БЪЛ
「

apcKa XOЛ ДИHFOBa

KoMΠ aHИЯ AД 〕鷹 acTBa.

Π oЯcHИTeЛ HИ  ΠpИЛoЖeHИЯ KЪM фИHaHCOBИ Te oTЧ eTИ  Ha cTpaHИ ЦИ  oT 7 Дo 37,

ΠpeДcTaBЛЯBaT Hepa3Д eЛHa ЧacT oT TЯ x.



Brrrapcra Xor4raHrora Korrrnanux A,{
HexoscolnAr4paH @nHancos orqer
31 rllap'r 2017 r.

Easa sa r.r3rorBqHe ua SuuaucoBuTe orqeru

@usasconure orqerr4 na ,{pyNecrBoro ca r,r3rorBeHu B cborBercrBr4e c MeN4ynapoAHr4Te
crleroBoAHu craHAaprl4 (MCC), paspa6orenn rz ny6nnryBaHr.r or Creera sa MeN4yHapoAHr4
cqeroBoAHlr craHAapru (CMCC), 1eficmaqz za 2017 roAr4Ha r{ npr4err4 or Eeponeficrara
KOMI,ICI,I,f,.

MeN4yuapoAHlrre cqero BoAHra craHAapru BKJuoqBar :

a) MeN4yuapoAHr4 cr{eroBoAHil craHraprkt
6) MeNaynapoAHr{ craHAaprr,r:a SuHaHcoBo orquTaHe r,r

n) Pasrcnen HflTa 3a rrxHoro npranaraHe

@uHancosusr orrler e I,I3rorBeH npv cla3BaHe Ha flpvHur4rra Ha r4cropr4qecKara ueHa,
rvrograsuqupaH B onpeAeneHr crryqav c flpeorleHKara Ha HrKoLr aKT[rBkt t4 r.acvBn. Easure sa

oIIeHKara ca onoBecrenu uo4po6Ho B cr{eroBoAHara noJrr4TlrKa rru $uuaucoBr,rfl orqer.

3uaqumu cqeroBoAHl.r rroJrHTlrrcrr

Hafi-sHa.IuMLITe cqeroBoAHI,I rroJrrzTr4Klr, npr4naraHr,r npl4 lr3rorBfHero Ha re3il Suuauconu
oTqeTr4, ca npeAcTaBeHr4 no Aony.

CreAea Aa ce or6erexu, qe npl4 Lr3rorBf,Hero Ha rrpeAcraBeHr4Te $uHauconz orqerr4 ca
LI3IIoJIsBaHU cqeroBoAHI,I oIIeHKra [r AorrycKanur. BrnpeKI4 qe re3[r oueHKu ca 6azupanr Ha
nafi-urmro'ro rlo3HaBaHero Ha reKyrrlr,rre us6u'tus u geitcrsur, or crpaHa Ha pbKoBoAcrBoro,
peanHI,ITe pe3ynrarll Morar Aa6raar pasnr,rqHu or HanpaBeHlrre oueHKr4 r,r AorrycKaHr4.fl.

3.1 ll*roru, MarrrrrHlr n o6opygnane

Zuorure, MarrrnHure u o6opyleaHero ce oueHflBar rrbpBoHaqaJrHo no ce6ecrofiuoct,
BKnrcqBa[Ia rleHara na npu4o6vtBane, KaKTo rI Bcuqx[r rrpeKlr pa3xoAr4 3a rrpr.rBexAaHero Ha

aKTr4Ba r pa6orHo cbcrorHue.

flocreAsarqoro orleH.,rBaHe 3a 3eMr,ITe 14 crpaAuTe ce rr3BbpruBa rro npeorreHeHa crofiuocr,
Ko.f,To e paBHa Ha cnpaBeAnr,rea'ra crofiHocr KbM ,4arara Ha rrpeorleHKa, HaMaJreHa c
HarpynaHr,rre B [ocJreAcrBr4e aMoprr,r3alluu. HanpaeeHl4Te npeorleHKra ce orgurar 3a cMerKa Ha

co6crseuur Kan[rraJr (upeoqeHrueu pesepr), aKo He ce npeAxoxAar or Har{r4cJreHr4 rrpeAr4 ToBa

pa3xoAr4. Aro npeorleHeHurr aKTr4B ce [poAaAe vrw ce orrrurrre rro Apyr Har{r4H,

cborBercrBarrlu, npeorreHbqeH pe3epB ce otqr4ra B Hepa3rpeAeneuara ueqal6a.

flocreAsauoro oIIeHflBaHe 3a BcI4qKr4 ocraHaJrr4 aKTLrBvt ce rz3BbprxBa Bb3 ocHoBa Ha MoAena

rleHa Ha upu4o6unaHe, HaMaJreHa c HarpynaHure aMoprlr3arrvtr4 u 3ary6u or o6esueuKa.

Hanpareuure o6esqeHrr4 ce orr{}ITar Karo pa3xoA r,r ce [pr43HaBar B orqer za neqar6ara w

IlorcsurenHu flpr,rJroxeHr.r, KbM Suuauconure orqerl4 Ha crpaH[IIrI4 or 7 lo 37,

lpeAcraBnflBar Hepa3AeJrHa qacr or rrx.



Ermapcra Xor4ranroaa Korrauanzx A,{
HeroucoruAr4paH @uHaHcos orqer
3l uapr 2017 r.

saryOara v 4pyrufl sceo6xsa'reH AoxoA 3a cborBerHr4, nepr4oA.

flocreAsarqrr pa3xoAr4 cBbp3aHr4 c onpeAeneH AtnrorpaeH MarepuaJreH aKTr4B, ce npn6aea'r
ruvr 6arascoBara cyMa Ha aKTrrBa, Koraro e BeporrHo flpeAnplrrrr4ero Aa r4Ma r,rKoHoMr4r{ecKr4

rroJr3r,r, HaABr4rxaBarrIH ntpBoHarrarHo orleueHara eSerrunuocr Ha cbqecrByBa[Iuq aKTr4B.

Bcuqxu Apyrr4 nocneABarrlu pa3xoAr4 ce npv3HaBar 3a pa3xoA 3a [epr4oAa, e rcofiro ca
HalpaBeHrI.

,{rnrorpafiHr4Te Marepr4i}JrHr4 aKTr.rBu upu4o6uru trpu ycnoBuflTa Ha Snuaucon Jrr43r4Hr, ce

aMoprr43l,rpar Ha 6asa sa oqaKBaHl4.f, rrone3eH cpoK Ha ro.{Hocr, orrpeAeneH ilocpe.{crBoM
cpaBHeHI4e c noAo6Hu alr.Tvtn.u Lrll,u Ha 6asa crofisocrra Ha Jru3uHroBlrlr AoroBop, aKo HeroBurr
cpoK e [o-KpaTbK.

Arvroptusaqufl'ra Ha Marepr4anHlrre .{6nrorpail*tu arcruBr,r ce HaqilcrrflB4 Karo ce v3rroJrsBa

ilanefiHuqr MeroA B:bpxy oueHeHr4fl rroJre3eH xr.rBor Ha orAenHr4Te fpyrr4 aKTlaBla, KaKTo

cneABa:

●

●

●

●

●

●

Crpa4u
Maurusu
TpancuoprHu cpeAcrBa
Crouascxpr uHBeHTap

Kounrorpu

Ipyru

25 roIluuu
4 roAunn
4 ro,{uHu
7 ro/.uuu
2 ro4urru
4 royuruu

Llz6payunr [par Ha ctqecrBeHocr 3a MarepilanHr.rre Arnrorpaitnu axtusn na ,{pyNecrBoro e

B pa3Mep na 300 ne.

3,2 He*rarepuaJrHrr gr.nrorpaftHrr aKTr{Blr

HeuarepzaJrHr,rre 4rmorpafiHn alr.TlaBla ce orleH.,rBar ntpBoHar{arno no ce6ecrofinocr. B
cJryqar,rre Ha caMocrorreJrHo npugo6ueaHe rfl e paBHa Ha noKyrrHara rreHa, KaKTo vr BckruKrl

lJraTeHu MlrTa, HeBs3cTaHoBr,rMra AaH6rIr4 r4 HanpaBeHilTe rrpeKr4 pa3xoAr.r BbB Bprb3Ka c
loAroToBKa Ha aKTVBa 3a eKcnJroaTarlr4r.

flocneAsarqoro oueHflBaHe Ha HeMarepr4aJrHr4Te 4rrrorpafinu arTytBvr c HeorpaHr4qeH rroJre3eH

cpoK ce r43BbpruBa Karo rleHara Ha [pr4Ao6usaHe ce HaMaJrf,Ba c:sc sary6ure or o6egqeurca.

HaupaoeHure o6esqeuKu ce orr{urar Karo p43xo4\ v ce npr,r3HaBar B orrrer ga ueqar6ara u
sary6ara v Apyrkrfl sceo6xsareH AoxoA 3a cborBerHufl neplroA.

flocreAsarqr,rre pa3xoAprre, Kor4To BbgHLrKBar BEB Bpb3Ka c HeMarepI,IaJIHI4Te aKTzBLI cneA

[bpBoHauaJlHoro [pr43HaBaHe, ce [pr,r3HaBar B ofier ga ne.rar6ara u sary6ara v rpyturfl
sceo6xeareH AoxoAB nepr4oAa Ha rf,xHoro Bb3Hr4KBaHe, ocBeH aKo I4Ma BepoflTHocr re Aa

IloqcHprrerHu npxnoxeHr4fl KbM $uuaucoaure orrrerr4 Ha crpaHI4IILI or 7 lo 37,

lpeAcTaBnflBaT Hepa3AeIHa qacT oT Tflx.
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cloMorHar Ha aKTI,IBa Aa reHeplapa rroBerre or rrbpBoHar{arHo ilpeABLrAeHr4Te 6rAeu1r.r
I4KoHoMI4qecKI4 H3roAI4 I4 Koraro re3u piuxoAr4 Morar HaAexAHo La 6r4ar orleHeHr4 r4

orHeceHla K6M aKTI,rBa. B resu cJryqau pa3xoAl{Te ce go6anar rru ce6ecrofiuocma Ha aKTHBa.

AuoprusaquflTa Ha HeMarepr4aJrHr4Te 4rmo'rpafiuh aKTuBkt c orpaHlrqeH [oJre3eH cpoK, ce
vreqvcrrBa, Karo ce Lr3rroJr3Ba r.ulaeitr,usr MeroA Bbpxy nerroAr4rxeH rroJre3eH cpoK Ha
roAHocT, KaKTO CneABa:

o co$ryep

10

5 ro4raHu

I4z6panunr flpal Ha cbrrlecrBeHocr 3a HeMarepr4aJrur4Te grnrorpafiH[r aKTLrBr4 Ha fipyNecrBoro
e B pa3Mep Ha 270 trs.

3.3 I4nsecruulrr.r B Ar,rqepHrr ApyxecrBa

,{tqepnn ca re3pr rrpeprtplrrrrrLts., Kor4To ce HaMilpar rroA KoHTpoJra Ha ,{pyNecraoro.
Kou'rpontt Btpxy AbrrlepHr{Te rrpeAnpurrrvfl ce il3pa3{Ba BbB Bb3MoxHocrra Aa ce pbKoBoAr4

Suuauconata ta oleparrrBHara rroJrr4Tr,rKa Ha AblrlepHoro rrpeArrpvrflTvre raKa, qe Aa ce r43Bnur{ar
Lt3roAr4 B pe3ynrar ua 4efiuocrra uy.

B caMocrof,TeJIHI4Te $uuauconu orr{err4 Ha flpyNecrro'ro, r4HBecrurr]rure B AbqepHr4
npeAnpurrvfl, ca orqrdraHr{ no ce6ec'rofisocr.

3.4 ?Innecruuurr B acoquupaHrr Apyr(ecrBa

Acoqrzupauu ca re3r4 npeArrpurrrkrs., B\pxy Kor4To ,{pyNecreoro e B c6cro;rH}re Aa oKa3Ba

3HaTII4TeJIHO BIrVtflHIde, HO KOI4TO He CA AsrrlepHlr ilpe4rlplrflTr4fl,, HrrTO CbBMeCTHO

KOHTpOnrpaHu ApyxecTBa.

L{Hgecruuume B acorlr4ilpaHv ApyxecrBa ce orpa3rBar rro ce6ecrofiuocT. Trit Karo

ApyxecrBoro r{3rorB.rr r,r KoHcoJrLrAupaHV vt vtn[vrBuqyirnHr,r $uuaucoau orqer[r, MeroAtT Ha

co6crseHr.rs KallrraJr He ce npr4nam rrpu orrrr4TaHero Ha re3u r,rHBecr]ruuu B rlH[r4BvrAyanHr4Te

Quuauconu orqerr4. flpu crcraBflHero o6aqe Ha KoHcoJrr4Ar.rpaHrrre Suuauconu orqerr4,
MeroAbr Ha co6creeHu.s KarrrzraJr ce rrpunara rlpla orpa3rBaHero Ha yqacrr4ero Ha

,(pyNec'ruoro B acouuvpaurTe rrpeAlpr4{Tr4r.

3.5 @rruauconlr aKTITBLI

floscsurengu npr,rJroxeHlr.,r K6M SuuauconuT e orqerl,I Ha crpaHullu or 7 lo 37,

npeAcTaBJrflBaT HepiBAerHa qacT oT Tf,x.
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pa3AeneHI,I Ha cJIeAHI4Te KaTeIOpr4Lr: KpeAr,rTrI lr B3eMaHVtfl., B'.b3HVrKHaJrr4 [bpBOHar{aJrHO B
rrpeArrprrrruero; $uuaHcoBu aKTr,rBr{, AbpxaHV 3a rbpryBaHe; r4HBecrvt\uv, A:6pxaHr4 Ao
rlaAex z $uuaHcoBu aKTuBu Ha pa3rronoxeHr.re 3a npoAax6a. (DunancoBr.rre aKTr,rBr4 ce

orHacflT KbM pa3nr{sHr4Te Kareropr,ru B 3aBncr,rMocr or rleJrra, c Koqro ca npn4o6raur.
llpuua4rexHocrra I{M KbM cborBerHara Kareropr4.,r ce [pepa3rJrexAa KbM BcgK].r orqereH
repuoA.

(Dunancosure aKTuBLr ce flprrcHaBar Ha Larara Ha ypex,qaHero.

@uHancosure aKTI,IBH ce rrpu3HaBar rrbpBoHaqaJrHo uo ce6ecrofiuocr, Ko.rrro e c[paBeAnuBara
crofinocT Ha nJrareHoro B:BMe3Af,BaHe 14 cborBerHr4Te pa3xoAr,r rro cAenKara.

O'rnuceaHero Ha $r,rnancon aKTprB ce r,r3BbprxBa, Koraro flpyxecrnoro :ary6u KoHTpon Bbpxy
AoroBopHHTe rlpaBa, KoIITo ctcraBJr.flBar Suuauconufl aKTuB - T.e. Koraro ca r43TeKJru \par,ara
3a IIOnyqaBaHe Ha flapilqHll [IoTorlr4, urpt e npexBbpneHa 3HaquMaTa qacT oT p]rcKoBeTe r1

rrcroAr4Te o'r co6creeHocrra. Tecrose sa o6esqeHKa ce rz3BbprrrBar KbM Bc.flKa lara Ha

llsrorBflHe Ha orqera :a SuuaucoBoro crcroflHne,3a Aa ce onpeAenv ranil ca Hanr4rre

o6err[sHl4 AoKa3arencrBa 3a HaJll{rrr4ero ua o6e:qeuKa Ha KoHKperHlr QuHaHconu aKTLtBr4 t4lr4
rpylu Suuauconu aKT[rBr.r.

Jluxseuure [JIaIrIaHLrf, Lt lpyrkr naplrr{Hr4 rrororlu, cB6p3aHH c nprrrexaBaHero ua Srauanconu
I4HcrpyMeHTI4, ce orpa3flBar B orqer sa ueqar6a'ra u zaryiala v Lpytrtfl eceo6xsareH AoxoA
TIPLI TflXHOTO HAqI,ICJI'BAHE HE3ABVCI4MO OT AATATA HA NONYI{ABAHETO UM.

llnnecruquu, Abpxaurr Ao rraAex, ca SunaHcoeu r,rHcrpyMeHTr4 c Qurccupaur,r vilr4
orIpeAeJIreMH nJIaIIIaHI,rfl r,r olpeAeneHa Aara Ha naAexa. I4Heec:ruqr4[rre ce olpeAenflT Karo

AbpxaHV Ao naAex, aKo HaMepeHr4ero Ha ptKoBoAcrBoro na lpyxecrBoro e Aa tv Abpxr4 Ao
HacrbnBaHe Ha rra.qexa mra. I,IHsecrvfiJtrtre, AtpxaHr,r .(o rraAex, rrocneABaulo ce or{eHrBar rro
aMoprr43rrpasa c'rofinocr r{pes MeroAa Ha e$errueHara JrrzxBa. B 1onuueHue rrpn HaJrr4qaero
Ha obesqeHKa Ha HHBecrI,IqLLf,Ta Suuaucoezrr LrHcrpyMeHT ce orleHflBa rro Hacrof,nla crofinocr
Ha Lrcr{r4cJreHr,rre napvqHu rrororlr4. Bcuqxu npoMeHr4 B rrpeHocHara ctofinocr Ha

I4HBecruuuflTa ce orqr4Tar B orrrera sa ne.rar6arauzary6atav Apyrltfl sceo6xsareH AoxoA.

@unancosrr aKTrtrBrtr, AbpxaHlr 3a rbpryBaHe, ca raKrzBa aKTvtBvr, KoHTo ca tpugodurrz c qen

nonfraBaHe Ha [eqaJr6a ucreAcrBr4e KparrocpoqHr,rre rore6asus B ueHara unv Lunr,pcKttr
Mapx. ,{epunarununre SunaHcoBr,r aKTkrB:a, ocBeH aKo He ca cleuuanHo olpeAeJreHz }r

eSerrueuu xe.4xuparqlr rrHcrpyMeHTH, ce uacuSuqzpar Karo Ar,pxaHr,r 3a rtpryBaHe.
@uHaucoeure aKTI4Bu, AbpxaHlt 3a r"bpryBaHe, rrbpBoHaqaJrHo ce [prr3HaBar uo ce6ecrofiuocr,
Korro e cnpaBeAJwmara crofiuocr Ha [rJrareHoro HacperqHo Bb3Me3A.f,BaHe. C:reA
nbpBoHaqaJrHoro nprrcHaBaHe QuuaHcowrre HHcrpyMeHTH or ra3a Kareropr.rf, ce oueHrBar no
cnpaBeAnl,rBa ctofiuoc'r, c u3KJIIoqeHr4e Ha re3lr, 3a Kor,ITo HflMa KorlrpoBKr4 Ha na3apHara rleHa

Ha aKTLTBeH fliuap u qr.rflTo clpaBeAnr4sa crofiHocr He Moxe Aa 6rpLe HaAexAHo olpe.(eneHa.
PasnNrrare or rrpeorleHKr,rre ce orrrlrrar e neqar6late vlrv sary6nre.

flo.scuureruua npr4noxeHr4fl KbM $uHauconure orqerlr Ha crpaHI,IIII4 or 7 lo 37,

[peAcTaBnflBaT HepruAeJIHa qacT oT Tf,x.
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@ugancontr aKTHBII Ha pa3rroJroxeHrre 3a npoAax6a ca oHe3[r $uuauconu atTyrBvq Kol,rro
He ca KpeAvITvt v B3eMaHHrI Bs3HI,IKHaJrlr B rrpeAllpytflTureT0, LrHBecTr,ruuvt, I'bp)KaHI, Ao flaAex,
uttu $uuaucoBl,I aKTI4BI,I AbpxaHra 3a rbpryBaue. OuuagcoBr4Te aKTr4Br4 or ra3r,r Kareropr4,
nocneABalqo ce oIIeHrBar no clpaBeAnldga ctofiHocr, c r43KJrroqeHl4e Ha re3LI, 3a KoI4To HflMa
KorI,IpoBKI4 Ha na3apHara rleHa Ha aKTraBeH r:.a3apr qHflTo cflpaBeAnr,rsa c'rofiHocr He Moxe, Aa
6rAe HaAexAHo orrpeAeneHa. llocre,4Hr.rre ce oqerurBar no aMoprr,r3upaHa crofiuocr no
MeroAa ua e$errurHl,L JIHXBeH [porIeHT r,rJrr,r lro ce6ecr:ofiuocr, B cJryrrafr .re Hsr4ar (purcrapan
rraAex.

flpoueuure B cnpaBeAIwIBara I4M c'rofinocr ce orpa3flBa'T e co6crseHr4x Karrr4TaJr.

Harpynanute neqar6u u saryiu o'r SuuancoBr4 HHcrpyMeHTr4 Ha pa3rronoxeHhe 3a npo4ax6a
ce BKJIIoqBaT B orrlera 3a neqaJr6ata v zary6ara h Wyfufl sceo6xsa'reH AoxoA 3a orserHr,rfl
lepproA, Kotaro Quuaucoul.rsr HHcrpyMeur 6s4e npoAaAeH nru o6esqeHen.

Axo s [ocJIeABaIrI fleprloA cnpaBeAnusara crofiHocr Ha ABJrroB r4HcrpyMeHr (rlo6aluu
o6luraquu), rlacu(praqupaHl4 Karo Ha pa3nonoxeHrae 3a npogaN6a HapacrHe r,r HapacrBaHero
Moxe o6exrzsHo Aa ce cBbpxe cbc cx6vtue, Hacrbnl4no cneA rrpr43HaBaHero Ha sary6ara or
o6eslleHra s ne.Iar6ara urv sary1ara, sary6am or o6egqesxa ce Bb3craHoBflBa, a
Bb3craHoBeHara cyMa ce [prBHaBa s ue.{ar6aravrv sary6a'ra.

3ary6n to o6esqeuKa, nplrcHaru B rreqaJrlara uru sarybara 3a r,rHBecrr4urrfl B Kan[rraJroB
I4HcrpyMeHr, uacuQmlllpaH Karo Ha pa3flonoxeHrae 3a npo4aN6a, He Motar Aa 6'slat
Bb3craHoBeHra B [errar6ata urnu :ary6ara.

Kpeguru I{ B3eMaHI.Ifl, Bb3HpIKHanI,I ntpBoHarraJrHo n flpyxecrBoro, ca $uuaucoera aKTr4Br{

cbSAaAeHI4 OT [peArIpI,IflTHeTO IOCpeACTBOM A]rpeKTHO [peAOCTaBflHe Ha ilapl,,., CTOKT4 ktJrlr

ycnyru Ha AaAeH 4e6urop.

Ttproecrure B3eMaHIrfl ce o6egqeHsea'r, Koraro e Hanuqe o6exrueHo AoKa3arencrBo, qe

[pyxecreoro Hf,Ma Aa e B cbcroflHr,re 4a cr6epe cyMraTe A:bJrxLrMr4 My B cborBercrBr4e c
opI4rvHanHIITe ycnoBrrr no cAeJrrca'ra. Cyuara ua o6esqeHKara ce onpeAen, Karo pa3nr,rKa

MexAy 6anaHcosara crofinocr Ha B3eMaHero r4 Hacrosulara crofiuocr Ha 6rAerqure ilapwt*:a
noTorlt4.

Marepua,rHrr 3a[acu

Marepuaruure 3anacl4 BrJrloqBar Marepuanr4 Lr croKra. B ce6ecrofiHocrra Ha Marepr4aJrHr4Te

3amacv ce BKJIIoT{BaI pa3xoArlTe no saryuyeariero Ltrv [polr3BoAcrBoro HM, npepa6orrcara r,t

Apyru flpeKpl pa3xoAl4, cBbp3aHpr c AocraBKara uM. Krna rpax Ha BceKr.r orqereH fleplroA
MarepI4aJIHVTe ganacn ce orleHqBar rro ro-Hr,rcKara or ce6ecrofisocrra r4M vt ^tflxHa'ra

cnpaBeAnr4Ba c'rofiuocr, HaMaJreHa c pa3xoArrre 3a rrpoAaN6a. Cyrvrara Ha BcrKa o6esqeHra Ha

Marepr4anHr,rre 3arracu ce [pv3HaBa Karo pa3xoA 3a nepproAa ua o6eguesrara.

IloscnurelHu rrpunoxeHr,r.rr KbM Suuaucorure orrIerl4 Ha crpaHI,IuI4 or 7 lo 37,
rrpe,4craBnflBar Hepa3AenHa rracr or rflx.

つ
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fipyxectnoro onpeAen, pa3xoAr,rre 3a MarepraanHvr 3ar,acv, Karo H3[oJr3Ba MeroAa
npererneHa c'rofinoct.

cpeAHo

flpu npo4ax6a sa MarepuanHare 3anacra TrxHara 6araHcosa c'rofinocr ce [plr3HaBa Karo
pa3xoA B rreprroAa, e xofi'ro e [pr,r3Har cBorBerHr4flT [pr4xo.4.

3,7 llapu la [apurrHr.r eKBrrBaJreHTrr

,{pyxecrnoro orqlrra Karo rrapr4 v ilapwlut4 cpeAcrBa HaJrLrrrHr4Te rrapr,r B 6pofi, nap}rqHr4
cpeAcrBa no 6anxonll cMerKr4, Aerrosprrr4, KparKocpoqnu v BvtcoKonuKBr4AHvt vHBecrpt\vt4,
KoI,ITo ca JIecHo o6paqaeuu B napurreH eKBr,rBaJreHT H cbAbpxar He3Harrr4TeJreH pr4cK or
npoMrHa s crofiHocrra cu.

3.8 O6egqeHna Ha aKTHBrrre Ha r(pyxecrnoro

Eanancogara c'rofisocr Ha aKTI4Br4Te Ha ApyNec'raoro ce flpepasrnex.{a KbM Aarara Ha

LlsrorBrHe Ha orqera sa SuuaucoBoro ctcro flHvre c qen Aa ce onpeAenv ranv vtMa vH1r4Kat1l,z,v,
qe c'roftuocrra Ha AaAeH aKT[rB e o6esqenena.

3a qelute Ha orlpeAenrHe Ha o6egueurara, aKTr{Br4Te na [pyNecrBoro ca rpynupasu sa safi,-
MaJIKara pa3rpaHI4rII4Ma rpyna arTvrr,v\ sa Kor4To Morar la 6'rp1ar pirrpaHlrrreHr,r [apr4rrHr4
[oroII]I - e.(I,IH[Iua, reHepl,Ipaqa napuqHr,r nororlr4. B pesyn:ra'r Ha roBa HrKo[r or aKTr4Br4Te ca
lperJlexAaHu 3a HaJILIque na o6esqeuKa Ha uHp.ktBn1ya:lua 6aza, a Apyrt4 ua 6aza epluHr4r\a,

reHepl4parqa ilapldl{Ht4 noTorlu.

LIyguyugyaJIHI,ITe aKTr4Br,r unv eAuuvruuTe, reHepvpaa\v uaplrrrHu rrorouu, ce npernexrur 3a

Hanilrll4e Ha I4HAI4Ka\hv 3a o6esueHKa na crofinoc'rra r,rM BeAHbx roAturrHo KbM Aarara Ha

rrcrorBflHe sa 6arauca, KaKTo I4 ToraBa Koraro ct5urus unu npoMrHa e o6cro.flTencrBa
[oKa3Bar, rle npeHocHara c'rofigocr Ha aKTLTB[Te Moxe.(a se 6r,Ae Bb3craHoBeHa.

B clyuazre, B Kor{To Bb3craHoB}ruara crofinocr Ha AaAeH aKTr4B e rro-Ht4cKa or HeroBara
6araHcosa crofiuocr, 6araHcosa'ra cyMa Ha aKTr.rBa cneABa Aa 6rAe HaMaJreHa Ao pa3Mepa Ha

Bb3craHoBr4rrra'ra crofinocr Ha aKTr4Ba. Tosa HaN,rareHr,re ilpeAcraBrrflBa sary6a or ooesqeHxa.

BtscraHosvtMara crofisocr npeAcraBnrBtt rrro-BuooKara or €rrpaBeAnr,rBara c'rofiuocr,
HaMafleHa c pa3xoAlrre 3a npo4aN6a Ha AaAeH aKTIB, 6asupaua Ha [a3apH]r ycrl,oBvtfl., Lr

crofiuocrra o yuorpe6a, 6aswpaua Ha cerarxsara crofiuocr Ha rrporHo3r4paHr4Te 6rlequ
lapr4r{HH rroTouu, oqaKBaHI,I Aa ce [oJryqaT oT aKT[rBa B paMKr,rTe Ha rroJre3Hr4f My cpoK Ha

roAHocT.

floscnurersu [pr4noxeHr,L K6M Qunauconure orqer]r Ha crpaHraulr or 7 lo 37,

rrpeAcTaBnrBaT HepBAeJrHa qacT oT Tsx.
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3.9 CAerrcu B qyr(AecrpaHua BaJryra

@uHaHcoeure orrlerll na fipyNecrBoro ca r43rorBeHa u 6urapcrr4 JreBa (lr.) r.r roBa e

orrlerHara Banyra ua [pyNecrBoro.

C4errcure B qyxAecrpaHHa Banyra ce orrrurar rrpu nbpBoHar{aJrHoro r,rM [pr43HaBaHe B

orqerHara Banyra Ha ,{pyNecrBoro no o(puqr.rarHus o6NaeHeH Kypc 3a AeHr Ha c1ernata,
(o6xnenua Qurcuur ua EurapcKa Hapo.qHa 6anrca). llpnxo4ure pr pa3xoArrre or KypcoBr4
pa3JII4KH, KOI4TO Bb3HI,IKBaT rIpH ypeXAaHeTO Ha Te3r4 CAenKrI r4 rrpeoqeruBaHeTo Ha napvqHr4Te
Iro3I4IrI,IH B rlyxAecrpaHHa Banyra B Kptu Ha rrepuoAa, ca orpa3eHu B orqer ga neqal6ara u
sary6am h Apyrkrfl sceo6xsareH AoxoA .

Balyruurt 6opa n Ermapux e BrBeAeH ua I roru 1997 r. B rr3rrtJrHeHne Ha nperoprbKr4Te Ha
Mex4yHapoAHI4, Baryreu (Don.q (MBO) r nbpBoHaqarso crofinocrra ua 6rnrapcxus res 6e

Qnrcnpana rtu sroftsocrra Ha repMaHcrara MapKa B cborHorrresue 1:1. Clel BbBexAaHero
Ha eBporo 6rmapcrz.,IT JIeB 6e tpraxczpaH KbM eBporo B cborHorrreHrre 1EUR: 1.95583 :rs.
Ktnr 3L03.2017 r. BcLIqKu ro3nrlr{u B urarcKprAonapr4 canper.r3qr4cJreHr4 c Kypc l.82942rBsa
I q.a.

3.10 @flnaucosu flacrrBrr

@uHaHcosuTe flacuBu BKJrroqBar rbproBcKpr kr lpytu 3aA:bnxeHrrr.

@zHancosl4Te IacI,IBI,I ce npl43HaBar roraBa, Koraro cbrrlecrByBa AoroBopHo 3aAbnxeHr4e 3a
nnaqaHe Ha [apHr{HI4 cyMla vnr4 Apyr (bI,rHaHcoB aKTr4B Ha Apyro npeArrprrqrkte ,uM AotoBopHo
3aAbnxeHLle sa pa3MfHa na QuuaucoBl4 LrHcTpyMeHTu c Apyfo npeArrpr4fTr4e rpr4 rroTeHrlr4anHo
ue6laronpuaruu ycnoBl4fl. Bcuqru pa3xoAlr, cBBp3aHr,r c JrHxBr4, ce npr43HaBar Karo

Suuauconu pa3xo.u4 B orqer sa ue.{an6arausaryIarail Apyrvtfl sceo6xsa'reH AoxoA.

Trproncrure 3aAbJIxeHHr ce rrpr43HaBar [BpBoHar{arHo rro HoM[rHaJrHa crofiHocr v
B[ocJleAcrBr,re ce oueH.rrBar no aMoprl,r3upyeMa crofiuocr, HaMa.rreHa c flnarqaHu, no
ypexAaHe Ha 3aAsJrxeHueTo.

,{uua4eHuare, rrJrar}rMr4 Ha aKrlr4oHepr4Te Ha ,{pyNecreoTo, ce rpr43HaBar, Koraro
ALTBLTAeHTH'Ie ca o4o6peHr,r Ha O6uloro cr6paHrae Ha aKqr4oHepr4Te.

3.11 lleucuounI.r rr Apyrrr 3aAbJrxeHrrq ruM nepcoHaJra.

.{pyxecrnoro He e paspa6orBaJro ra He rrpprnara rrJraHoBe 3a BT,3Harpa}K4eHufl Ha cnyx}rrenr4Te
cneA HarrycKaHe larm Apyrr4 AbnrocporrHr.r Bb3Harpax4enlafl. vtu noA $oprr,rara Ha

flo.flcHr4rerHu npraJroxeHr.r, KbM QuuaHcoru're orqerlr Ha crpaHlrrlr4 or 7 lo 37,
rrpeAcTaBnflBaT Hepa3AeJrHa qacT oT T.f,x.
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Eutrapcrca Xor4uurona KorranaHur A[
Hercoucoru AupaH @uHancoe orqer
31 n,rapr 2017 r.

KoMneHcarlvtv c anr\vw1 r4lur c ArnoBe or co6crseHr,rr KalHTaJr.

fipyNecteoro orqI,ITa KparKocpoqHr,r 3aAbJrxeHH, no KoMrreHcrlpyeMr4 orrrycK]r, Bb3Hr4KHirJrr4

sa 6aza HeI,I3[oJBBaH [JrareH roAr,rrxeH ornycK B cnyqaure, B KoI,ITo ce oqaKBa orrrycKr{Te Aa
Bb3HI4KBar B paMKure sa 12 Meceqa cneA Aarara Ha orqerHr.r, nepr4oA, npe3 rofiro Haerr,rre
nvL\a ca noJIoxI4JI[ TpyAa, cBbp3aH c re3r,r ornycKr4. KparrocpoqHr{Te 3aAbnxeHu.,r KbM

nepcoHana BKJIIoqB aT 3arrJraTr,r u coupraJIHI,I o cI,If ypoBKLr.

3.12 Kannran

ArqnoHepnLlsr KalrI,ITan na [pyNecrBoro orpa3rBa HoMr4HaJrHara c'rofinocr Ha eMLrrr4paHVTe
AKIII,IU.

llpeoqeuruHl4.sr pe3epB ce cbcror.r or ueqar6u u sary6u, cBbp3aHr4 c rrpeorleHKa Ha
olpeAeJreHr4 Kareropuu Sunauconu aKTLrBlr, r4Morrr 14 crpaAr4.

Hepasnpe4eJleHara neqan6a BKJrroqBa reKyrrru, 3a fleplroAa Qrauaucon pe3ynrar yr

HarpyrlaHl4re ne.Iar6l4 u HeloKpI4Tu zary6u, olpeAeJreHr4 or orrrer sa neqaroara u zary1ara u
Apyrrafl sceo6xeareH AoxoA.

3.13 fiaururr Bbpxy AoxoAa

,[aHruruErr pa3xoA (npuxo4) BKroqBa reKyrrlu, AaHbK 14 orcpor{eHr,rre AaHbrIu
Tercyulua'r AaHbK Bbpxy AoxoAa e r,r3qucJreH B cborBercrBae c npvnoxr4Mara AaHbr{Ha craBKa
Ii AaHbqHIa IrpaBuna sa o6raraHe Ha AoxoAa 3a nepuo [a, 3a rcofi'ro ce orHacflT, ua 6asa ua
o6naraeuua SunaucoB peynrar 3a nepuoAa.

O'rcpo.reHure AaHbuI4 ce r,r3qvcJr.[Bar no ilacuBlLrfl, Mero.{ 3a BcrzqKr4 BpeMeHHr4 pa3ru:rczr,

BI3BLIKBaIIIU trpv cpaBHeHr4e sa 6a"nascoBara cyMa Ha aKTr4Br4Te v ilacvBvtre v rflx:riara
cboTBeTHa AaHsqHa ocHoBa.

flacusu no orcpotreHr,r BpeMeHHVpa3l;.nKla ce rrpr43HaBar B rrtJreH pmMep.
Arrusu Ho orcpoqeHrz BpeMeHHr,r pasJrrrKl4 ce npr,r3HaBar caMo Ao creneHTa, r{e cbrrrecrByBa
Bepo.,rrHocr te Aa 6rAar ycBoeHlr upes 6r4erqr,r AaHbqHr4 ueqal6v.

3a onpegenrHe Ha pa3Mepa Ha aKTr,rBr,rre v ilacvBvtre rro orcpor{eHr4 AaHbrrlt ce npr4natar

AaHbrIHI4 craBKI4, Kolrro ce oqaKBa pLa6rp.at Burvt4uvt npe3 flepnoAt] Ha rflxHarapeanu3a\ufl.

flponreuu're B orcpoqeHr,rre AaHbqHvr aKTvtBla ultv nacvtBr,r ce orpa3.EBar Karo KoMrroHeHT Ha

pn3xoAa 3a AaHbK B orqer sa neqan6a'rauzaryiatau Apyrns. sceodxsareH AoxoA 3a nepr4oAa.

flolcuurersu npunoxeHufl K6M Sunanconure orqerv Ha crpaHr{uu or 7 lo 37,
rrpeAcTaBnrBaT Hepa3AeJrHa qacT oT Tflx.
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Butrapcxa XorguHrona Kournanua A,[
HexoscorprAupaH @uHaHcos orrrer
31 rllap'r 2017 r.

3.14 IIpuxoALt Lt pa3xoArr

llpuxo4u're or [poAax6u u pasxoAlrre 3a oleparuBHa'ra Aefisocr ce Haqr4cJrrBar B MoMeHTa

Ha r.nxHoro Bb3HlIKBaHe, He3aBrrcr,rMo or [apprr{Hr4Te rrocrbrrJreHr4fl u flnaulauua. llpuxoAr4Te r4

pa3xoAl4Te oT JrHXBr4 nO [peAOCTaBeHr,{ CbOTBeTHO nonyqeHr,r 3aeMr4 r4 Aerro3r4Tr4 Ce Har{HorqBar
B [ep]IoAa sa KofiTo ce orHac.flT, He3aBucI,IMo or napr4rlHl4Te nocrt[JIeHI,It.
OrquraHero u npr43HaBaHero Ha npuxoAvffe il pa3xoAr4Te ce r.r3BbprxBa rrpu crra3BaHe

I{3UCKBaHeTO 3a [pr4qr4HHA U CneACTBeHa Bpb3Ka MeXAy TflX.

Ilpuxo4ure I4 pa3xoAl4Te B rryxAecrpaHHa Banyra ce orqr4Tar rro rleHTpirnHr,rq Kypc na EHE
KbM AaTaTa Ha HaqI4CJr.flBaHeTO I M.

3.15 KpearrreH prrcK

PucKrr, qe eAHara crpaHa no $uuaucoBr4-r r4HcrpyMeHT rqe [praqr4Hz Srauaucoaa sary6a Ha

ApyraTa cTpaHa KaTo He ycnee Aa ,{3rutatu 3aAbnxeHprero.

3.16 JlrrcsrrAeH prrcx

PucKrr, qe Apyx(ecrBoro rue cperrlHe rpyAHocr npr,r lr3nbJrHeHr4e Ha 3aA6nxeHr4f,, cB6p3aHrz c

Suuauconra flacr,rBu.

3.17 BaryreH prrcK

Pltcxrr, qe c[paBeAnl,IBara ctofisocr vrLr 6rAeulnre [apuqHr4 norour4 Ha Suuaucoe
r4HcTpyMeHT rrle Bapr4paT rropaAlr rrpoMeHr.r B5B BaJryTHr4Te KypcoBe.

3.18 JIuxseH prrcrc

Pucrrr, qe cnpaBeAJrlrBara crofiuoc'r vru 6r,qeu{nrc napruHr4 rrorour4 Ha SrauaHcoe
r4HCTpyMeHT rrle Bapr.{paT flopaAr,r [poMeHu B na3apHHTe Jrr4xBeHr4 nporleHTr4

Ilo.flcHu'rerHa npunoxeHr4fl KbM Suuauconure orqerr4 Ha crpaHplulz or 7 lo 37,

npeAcTaBnqBaT Hepa3.qeJrHa qacT oT Tflx.
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Brmapcxa XorAuHrosa Kounanrar A,{
HeroucoluAr4paH @unancos orqer
3l rraapr20lT r.

4 IloscnlrreJrHa un$oprvraqlrr KbM Qunanconure orqerr.r

4.1 I4vroru, MaruIaHr.r rr cbopbxceHr{fl

3euu Crpa1ra

17

'000 ЛB   '000 ЛB

Konauro- Apyrz
TbpHo

o6opyana
HE

'000 rs '000 rle

363

(183)

MaШ ИH

И
,

cЪopЪЖe

H14Я

'000 ЛB

36

(28)

148

(148)

06Щo

`000 ЛB

981

(408)

(405)

K:nrra I flHyapv20l6r.
Or:.{e'rHa crofiuocr
Harpynana aMoprr43arlus
O6esqeuxa

385 49

(49)

(305)    (100)
EarancoBa crofiuocr

3a 2016 r.
Haqucresa aMoprr,Barlufl (1)

8080 168

(1)

EaraHcosa crofinocr

Ktu 31 4exeunpu 2016 r.
Or.re'rHa croftuocr
Ha'rpynana aMoprrl3arlru
O6egqenra

80

385

(305)

80

363

(183)

(100)

8

36

(29)

49

(49)

148

(148)

167

981

(409)

(405)

Earancoea croftnocr 8080 167

3a2017「 .

HaЧИcЛcHa aMopTИ 3aЦИЯ

EaraHcosa crofiHocr

Krnr 31 naapr 2017 r.
O'r.rerHa croftHoct
HarpynaHa aMoprr43arlu,
O6esueHxa

385      363
-    (183)

49    148

(49)   (148)     (409)

8080 7

36

(29)

167

981

(305)     (100)           ̈            ̈         ̈   (405)
Eaflancosa crofinocr …      167

IloscnprrerHu [punoxeHr.r, KbM SuHauconure orqerll Ha crpaHI4IIu or 7 lo 37,

rrpeAcTaBnflBaT Hepa3AeirHa qacT oT Tflx.
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Etmapcra Xo.u4uurona Konrnanur A,{
Herconcorpr AupaH @unancos orqer
31 uap'r 2017 r.

4.2 llnuecruqurr B AbrrlepHrr ApyxecrBa

.{pyNec'rnoro r4Ma cneAHure r4HBecrrtur4r4 B AbrrlepHr.r ApyxecrBa :

０
０

llue sa AbrrlepHoro ApyxecrBo

,,EI{PA" AA
"Encrpeq" A,{
"TE Cr[seH" AA
"XapuaHrrzficxa xepauuxa" A,{
"AT[ Byxoro" A.{
"Elnpou AHH" A.4
"TE flregeH" AA
"flaprc xoreJr Mocrua "Ar{

31.03.2017

`000 ЛB

5007
278
69

130

7

195

236
10729

yЧacTИe

%

99.16%
85.56%
85.27%
9.29%

70.34%
85.96%
68.32%
42.05%

31.12.2016

`000 ЛB

5007
278
69

130

7

195

236
10729

yЧacTИe

%

99.160/0

85.56%
85.27%
9.29%

70.34%
85。96%
68.32%
42.050/0

16651 16651

,(pyNecruara ca perucrpupaHr e Ermapur.

Meto.4r'r, [o rofito ca orpa3eHl4 BbB Suuauconure orrrerr4 Ha ,{pyNecreoro, e
ce6ectofinocrHr4qr.

Axquu're Ha AbuIepHI{Te npeArrpvtflTvtfl He ca per}rcrpr,rpaHr4 Ha ny6luuua 6opca v nopa4n ra3u
npwtvma He Moxe La 6rla ycraHoBeHa cflpaBeAnlreara crofiHocr Ha aKur4r4Te.

4.3 AcoquupaHrrApyxecrBa

4.3.1 llnsecruqrrr B acoqrrpaHrr ApyxecrBa

,{pyNecrnoro rrpl4TexaBa ar.r\uu B KanI4TaJIa Ha cneAHlrre KoMrraHilr4:

Llnre ua acouuupaHoro ApyrmecrBo

'ol'luKouc-zHcrpyMeHTx H MexaHIIra" A,{

31.03.2017   yЧ acTИe  31.12.2016  yЧ acTИe

`000 ЛB        %     `000 ЛB      °
/。

11    33.59% 11   33.59%
■
■

■
■

■
■

■
■

I4unec'ruquz're B acorlur,rpaHu rrpeArrpIa,rrrue ca orpiBeH]r BbB $uuaucoeu're orrrerr4

,{pyNecrnoro rro ce6ecr:ofino crHrs. MeroA.

florcuuremru flpunoxeHr4fl KbM $uuaucoaure orqerr4 Ha crpaHr4rlu or 7 lo 37,
npeAcTaBJrflBaT Hepa3AerHa r{acr or T.rrx.



Etrrapcxa XorAuHrosa Kouuanraa A[
HeroHcoluAupaH @unancos orqer
31 rraapt 2017 r.

4.4 flrnrocpovnuQunaHcoBrraKTrrBrr

,{snrocpounure SunaHcoBr4 aKTuBu orpa3eHr4 B orqera sa $unaucoBoro cbcroflHr4e Ha

,{pyNecrnoro Morar Ia 6r4ar npeAcraBeHr,r B cne.{Hr4Te Kareropuyt B 3aBlacnMocr or BrrAa Ha

vtHBec"rvuldflTa,.

31.03.2017 31.12.2016

`000 ЛB    `000 JIB

19

@uuaHcosrr aKTr{Brr AbpxaHrr Ao traAex
,{tpNannu rIeHHr4 KHr,rxa 1035 1039

1035 1039

Kru 31.03.2017 r. SuuaucoBrre rrHcrpyMeHrr,r, ABpxaHLr Ao rraAex ca Ha crofiHocr 1 035
XLIJI. JIB. LI rpeAcraBrflBut AbpxaBHr4 rIeHHr4 KHlrxa euucvfl.ISIN XS 1208855616 c raAex
26.03.2022 r. flopa4Ia t[urccupauua ]IM na.qex ce orqprrar rro aMopr].r3upa*a crofiHocr no
MeroAa na et[ercrunHl,I{ Jr}IxBeH rrporleHT. EQex'ruunurr AoxoA or Jrr4xBr,r ce olpeAenr ua 6asa
([urccr,rpan Jrr4xBeH rrporleHT ot 2 o/o roA[rrxHa irrrxBa. JluxseHr4re [narrlaHr4f, ca Be.4H6x
roAHIIrHo - sa 26.03. BcrKa roAr4Ha. Jluxeute ca [pr43HaBar Karo QuHaHconz npprxoAu,
npularafirr4 MeroAa Ha Ha'rvcilflBaHero.

31.03.2017 31.12.2016

`000」IB    `000 ЛB

@unaucoer{ arTrrBlr Ha pa3rroJro}r(eurre ra npogaxc6a
"floruuepu" A,{
"Kcureua" A,{
t'PexopA" AA
klHeecrulqlzoHHu 6oHose

344
2

6

30

344

2

6

30

382 382
O6egqenr<a sa "floruMepu" A,{ (70) (70)

312 312

flpe4c'raneuure QvuaHcoBLt aKTr4Br4 Ha pa3roJroxeHr4e 3a npoAax6a rrna 31.03.2017 r. ca Ha

crofiHocr 312 xwl. re. C:slrure ce orpa3eHlr rro clpaBeAnr,rea crofiHocr, Kof,To e 6opcoaara
rleHa Ha TIeHHVTe KHr,rxa 3a nocJreAHwa o$wluareu pa6oreH AeH ua "E@E-CoSur" A[ xrrvr

Aaruta Ha r,r3rorBrHe Ha SuHauconu.rr orqer.

,{pyxecrnoro e rrcBbprrruJro o6esqeHrca Ha alslprrz n ,,flornnaepnl'
oTKpLrBaHe Ha rrpor43BoAcTBo rro HecscTof,TeJrHo€T Ha ApyxecTBoro.

Axqnure sa "Kculenaa" A[ ga ctofiuoct 2 xutt. JrB. ca orqereHr4

o6croxrercrBoro, qe cbrqrare He ce rbpryBar Ha ny6ruuHa 6opcau
cnpaBeAnuBata vM croftuocr.

llo.f,cHr4rerHu rrpr4noxeHufl KbM $uuaucoaure orqeru Ha crpaHI4IrI4 or 7 lo 37,

rrpeAcTaBn BaT Hepa3AeJIHa qacT oT T.,Ix.

A,{, roero ce A6nxr4 Ha

uo ce6ecrofiuocr, [opaAu
He MOXe Aa Ce yCTaHOBr4



Brmapcrca Xor4uHrona Koruuanur A[
HexoscorptAl{paH @nHaHcoe orrrer
31 rraapr 2017 r.

4,5 Orcpo.renu AaHbqHu aKTrrBtr rr nacr.rBu

OrcpoueHu're AaHIIII4 Bb3HI4KBar B pe3ynrar Ha BpeMeHHr4 pa3nr4Kr4, orpa3eHr4 no flacuBHprf,
MeroA I4 Il3IIorBBafirIa 4antuHlr craBKH za 2017r. -10% (2016r. -llYo), Morar ta 6'rtar
rrpeAcTaBeHH KaTo:

20

flponusuu Ha Her43non3BaHz orrrycKr4
O6egueurca Ha IMA

31.03.2017

Бa3ИCHa
cyMa

`000 ЛB

18

405

31.03.2017

ДaHЪЧeH
eф eКT

`000 ЛB

31,12.2016

Бa3И CⅡa

cyMa
`000 ЛB

18

405

77

297

31.12.2016

ДaHЪЧeH

EфeКT

`000 ЛB

1

40

1

40
O6eeqeHr€ na QuuaucoBr4 aKTr4Br4

AbpxaHr.r Ao naAex 77
flpeoqeuxa na $uuaucoBLr aKTHBLT Ha
pasuoroNenue sa npoAax6a 297 3030

Orcpovenu AaHT,rrHu aKTrrBI.r 7979

Pagrura MexAy AaHbqHa 14 cqeroBoAHa (58)
6araHcosa crofiuocr ua AMA
flpeoqenrca na SuuaHcoBH aKTLrBrr

AbpxaHra 3a rbpryBaHe (676)

(5)

(67)

(58)

(674)

(5)

(67)

Orcpoveuu AaHBrrHu rracrrBr.r (72) (72)

Orcpoqeuu AaHT,rrHr.r aKTr.IBI,I, HerHo

4.6 MarepualHH 3arracu

31.03.2017   31.12.2016

`000 ЛB     `000 ЛB

Croru

floscuuteruu npunoxeHr4{ KlbM $uHaHconure orqerr,r Ha crpaHlrur4 or 7 lo 37,
npeAcraBJurBar Hepa3AenHa qacr or rflx.
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Ermapcra Xor4unroea Korrauanux A,{
HeroscoluAr4paH @uHaHcoe orqer
3l rr,rapr2017 r.

4.7 @unaHcoslr arTrrBrr AbpxaHrr 3a rbpryBaHe

@unancosrr aKTrrBlr Abplr(aHrr 3a rbpryBaHe
fltpxannu ueHHr,r KHr4xa
ttHopat'A,{

"Errpou - Eluu" A,{
"IrIHKoMc Tererona XonAuur" AA
Ipyru

21

31.03.2017

`000 ЛB

2562
15

1

1

1

31.12.2016

`000 ЛB

2558
15

1

1

1

2580 2576
OdesqeHra na "Hopa" A,{ (15) (15)

2565 2561

flrpNanHure IIeHHr.r KHr4xa ua cr:ofisocr 2 562 xr4Jr.JrB. euuct4fl 8G2040210218 c rraAex
29.09.2025 r., ca KJlacutpnqupann B rpyrrara ua SnuaucoBr4Te aKTr4BV rrp>KaHkr 3a rtpryBaHe,
flopaAu HaMepeHI4eTo Ha pBKoBoAcTBOTO Aa He rU Abp)I(U AO HaCTbrrBaHe Ha naAexa uMu3A
lonf{aBaHe Ha neqal6a BcneAcrBIIe Ha KparKocpoqHure role6asus B rleHara r4M.

E(ferrunuraxr AoxoA or JII,IXBI4 ce onpeAens rta 6asa (pnrczpau Jrr4xBeH rrpoueHT. Jluxsure ce
npl43HaBar raro QuuancoBr,r [puxoAl4, rrpr4narafircu ueto4a Ha Haqr4cJr.rrBaHero.

Oc'rasalzre QuuaucoBl,I aKTLIBH A6pxaHr4 3a rbpryBaHe ca na crofinoc'r 3 xul. re. Te ca
orpa3eHll no ce6ecrofiuoct, rlfi rato He ca perlrcrpr4paHr{ ua uy6ruuua 6opca r4 He Moxe Aa
6'sga ywauoBeHa c[paBeAnr4Bara [rM crofiuocr.
flopa4u LtHAlaKa\t4Lt 3a o6esqeurca, [rHBecr]rrlprrra Ha ApyxecrBoro B ,,Hopa" AA e

o6esqeueua 100%.

4.8 @unancos[ ar(TrrBrr AbpxaHr{ Ao rraAex

@uuaHcou{ aKTr{Brr AbpxaHr{ Ao rraAexc
Ilpe4ocraneHlr Aeno3rz'ru s 6aHrra

31,03.2017   31.12.2016

`000 ЛB     `000 ЛB

1074       1264
1074       1264

Ipe,qoc'raneHlrre rrapr4qHr4 cpeAcrBa s 6aHrr,r ca c naAex rxecr Meceuala lBaHag.ecer Meceqa.

llo.f,cHurerHr4 rrplrnoxeHrrfl K:bM Suuauconz're orqerr4 Ha crpaHr4rlu or 7 lo 37,
rrpeAcraBnrBar Hepa3AerHa qacr or rqx.



Etmapcxa Xorguuroaa Koirananur A[
Hexoscorr,rAr,rpaH @uHaHcos orqer
31 rvrap'r 2017 r.

4,9 Bre[raruq or cBbp3anrr Jrrrqa

4.9.1 ,(rnrocpouHlr B3eMaHrrs or cBbp3aH[r JrHrIa

"Ayrycra 91" AA
"flapK xoren Mocrcna" A,[

22

31.03.2017

`000 ЛB
1855
1824

31.12.2016

`000 ЛB
1855
1824

3679 3679

,{rnrocpouHl4Te B3eMaHI4, or cBbp3aHr4 nr{rla B pa3Mep sa3 679 xr,rJr. JrB. (3 679 xr4Jr. JrB. KbM

31.12.2016 r.) ca nr:uuKHaJrrr sa 6aza AoroBopu 3a vHBecrlrrltroHHr,r 3aeMr4.

"Eurapcra xoJIAHHroBa KoMnaHr4f," AA e flpeAocraBnila r4HBecrr4uuoHH[r 3aeMr4 Ha

ApyxecTBaTa npu cneAHr4Te ycnoBlrr :

llpe4ocraeeHl4rr 3aeM Ha "Ayrycra - 9l AA s pa3Mep na I 855 xr,rJr. JrB. e c JrprxBeH

[poIIeHT KbM Aarara Ha [peAocraBrHe Ha 3aeMa or 9 Yo OrosqarelHoro notacflBaHe Ha

3aeMa e [pe3 20L9 r. 3aeurr e o6esneqeH cbc 3arrr4c Ha 3anoBeA B [oJr3a Ha

Kpe.{}IToAarers. O:r 01.01.2005 r. 3aeMbr e npeAoroBopeH c aHeKc or Meceu AeKeMBpr4
2004 r. Karo IIeJIeBo 6esersN,re:AHo (fuuancrapaHe 3a npu4o6unaHe Ha 4urorpafiHu
aKTI4BI4 H peKOHCTpYKqIa.s I4 MOAepHH3A\vfl Ha CsUeCTByBarrIr,rTe AO TO3r4 MOMeHT.

C.rLITaHo ot 01.01 .2007 r. nocoqeHl,I.f,T ocrarbK rro 3aeMa e npeo$opMeH c Jrr4xBeH

rporleHT B pBMep sa 6 %o Ha roAr4rrrHa 6aza Ao raAexa My.

flpe4ocraeeurrr 3aeM Ha "flapr xoreJr Mocxsa" AI e pa3Mep sa I 824 xHJr. JrB. e c
JILIXBeH nporleHT KbM Aarara Ha rrpeAocraBflHe Ha 3aeMa or 9,3 %. OxoHqarelHo
IloracrBaHe Ha 3aeMa e [pe3 2019 r.3aeum e obesueqeH cbc 3anvc Ha 3anoBeA B rroJr3a Ha

KpeAllroAarerr. Or 01.01.2005 r.3aeMbr e npeAoroBopeH c aHeKc or Meceu AeKeMBpr4
2004 r. Karo IIeJIeBo 6essrsNae3AHo (pznancupaHe 3a upzto6unaHe Ha 4:urorpafinu
aKTI,IBI,I H peKOHCTpyKrIr{s 14 MOAepHr,r3arIU.fl Ha CbnIeCTByBaqr4Te Ao To3rz MoMeHT.

Cqu'rauo or 01.01 .2007 r. [ocorreHr.rqr ocrarbK no 3aeMa e npeo$opMeH c Jrr4xBeH

nporleHT B pa3Mep sa 6 Yo Ha toAr4ruHa1aza Ao naAexa My.

4.9.2 KparrcocpoqHrr B3eMaHrrfl or cB6p3aHr.r Jrrrqa

Bsetaauu.fl no npedocmaneHu 3aeMu: 31。 03。2017   31.12.2016

`000 ЛB     `000 ЛB

,,Ilapr xoreJr Mocrcna ,, A[
,,I4HKotvtc I4M" AA
,,Ayrycr:a 91" AA

floscnuremrz nprrnoxeHra, KbM Quuauconute orrrerr4
rrpeAcraBnflBar Hepa3AerHa r{acr or rfx.

958 724

461

257

240

467

257

Ha crpaHr,ruu or 7 lo 37,



Ermapcra XorAraHrosa KonauaHux A[
Hero ncolu Ar4paH @ [HaHcos orqer
3l rr,rapr 2017 r.

o'Burapcra xon,4l4HroBa KoMraHr.r.s" AA e npeAocraunila r4HBecrrrrrr4oHHr,r 3aeMr4 Ha

ApyxecrBara flpv cJreAHure ycnoBlrq :

. fIpe4ocraBeHI4.,IT 3aeM Ha " Iapr xoreJr MocKBa" A[ e pa:rrtep ua 461xr4Jr. nB. e c Jrr4xBeH

npoueHT KbM Aarara Ha npeAocraBrHe Ha 3aeMa or 7 o/o. OronqarelHo rrotacflBaHe Ha

3aeMa e 2018 r. 3aenarr e o6esne.IeH cbc 3arruc Ha 3aloBeA B rroJr3a Ha KpeAr4ToAarenfl.

. llpe4ocraBeHl4rr 3aeM Ha " I,IHKoMc I4M" AA B pffiMep ua257 xun. m.(132 xran.enpo) e c
JILIXBeH npoIIeHT KbM Aarara Ha [pe,4ocraBrHe Ha 3aeMa o'r 4.55 oZ. OrosqareJrHo
rloracflBaHe Ha 3aeMa 2018 r. 3aeurr e o6esneqeH cbc 3alJ/ilc Ha 3arroBeA B rroJr3a Ha
KpeAr4TOAaTenr.

' flpeAocraBeuuflT 3aeM Ha " Ayryc:ra 91" AA B pirMep sa 240 xlrJr. JrB. e c Jrr4xBeH [porIeHT
KbM ,qarara Ha rlpeAocraBflHe Ha 3aeMa ot 6 Yo. OKon.rarerHo rorac.flBaHe Ha 3aeMa 2017 r.
3aeurr e o6esneqeH cbc 3alr4c Ha 3a[oBeA B rroJBa Ha KpeAr4To Aarenfl.

BseuaHun no Jtux6u: 31.03.2017   31。 12.2016

`000 ЛB     `000 ЛB

う
０

（
ノ
４

,,flapr xoreJr Mocrna,, A,{
,, Ayrycra-91"A4
"Ernpon,r AHH" AA
,,ZHKoMc I,IM" AA

Bseuaaun no npodaucdu:

,,Xapuau.nuft cra xepauuxa"

,,I4wgy crpnareH 6usHec qerrrcp" A,{
,,ZHKoMc l4l|l* Al\

Bseiltaaua no doeoeop za u3n'bnHeHue Ha CMP:

,

"Etmapcra rantpoprr,r aquoHHo- KoHcyJrraHrcra rcttqa"A.{

O6uo

668

107

1

16

633

82

1

13

729

31.03.2017   31.12.2016

`000 ЛB      `000 ЛB

24

5

13

31.03.2017   31。 12.2016

`000 ЛB      `000 ЛB

337 337

2129 1816

792

つ
４
　
И
牛

　

¨

つ
ん

2642

floscnuremru npunoxeHr,rf, KbM Suuauconure orrrerr4 Ha crpaHuur,r or 7 lo 37,
npeAcTaBnsBaT Hepa3AeJrHa qacT oT Tflx.



Ermapcra Xor4uHrona Kounanna A[
HercoscoruAr4paH @uHaHcos ofi er
31 rr,rapr 2017 r.

4.10 flpyrrr B3eMaHrrfl

BseN{aHuq tro Jrr.rxBr4 or,[]K
BseN,raHHs no JrraxBr,r or npeAocraBeHr,r Ae[o3r,rrlr sa 6asru
flpe,4nra'reHrz pa3xoAr.r ga a6onaueHrpr

Apyrn B3eMaHr,r.,r

24

31.03。2017   31.12.2016

`000 ЛB     `000 ЛB

2

3

2

45

3

1

2

51

4.ll llapuuHr.l cpeAcrBa

flapuuuu cpeAcrBa s 6aHxh
flapuuHu cpeAcrBa e 6pofi

31.03.2017   31.12.2016

`000 ЛB     `000 ЛB

2695
4

2849
4

2699 2853
O6*qenxa ua 6loxupaHr,r rapvqHr4 cpeAcrBa (771 (77)

Бa」laHcoBa cToЙ Ho9T Ha ΠapИЧHИTe cpeД cTBa 2622 2776
B rosa qrrctro:

Brorupanz [apnrrHr4 cpeAcrBa n 6aura
O6esqeHra Ha rapuqHzre cpeAcrBa s 6anra (77)

155 155

(77)

Earancosa c'rofinocr ua 6lornpaHlrre cpeActea s 6aHra

flpyNecr:noro e Ia3Bbp[ILIJro o6esueHxa Ha [aprrrrHzTe cpeAcrea e Kopuoparr4BHa rbproBcKa
6asra.

4.12 [rpxaBHrr rIeHHr.r KHUxca

,{tpNanuure IIeHHH KHuxa, KoI4To rrpr4TexaBa ApyxecrBoro KbM 31.03.2017 r. ca eMr4TapaHr4

or [paBHTeJIcrBoro ua Peny6nura Eurapils. Ha BbrperxHr4fl r,r B6HrrrHr4fl na3ap. Te uorar Aa
6tAar [peAcraBeHr4 rro cJreAHktfl, Ha.uuH:.

flrpNaenra ueHHu KHLrxa eMprrr,rpaHrr Ha BbrpemHkrfl ta3api

floxcnpruemrz [pnnoxeHprr KbM Quuauconure orrrerr4 Ha crpaHrlur4 or 7 lo 37,
rrpeAcraBnrBaT Hepa3AenHa qacr or rflx.

7878



Eurapcrca XorAuHrona KorrauaHur A,{
Hercosco.uuAr4paH @uHaHcos orqer
31 ruapr 2017 r.

J\b na BrnA Ha rraAex
eMucuqTa BaJryTaTa

BG 20 40210218 EUR 29.09.2025 r.

Kparrcocpouun QraHancoBrr arcTlrBrn, Abpr€Hrr 3a

TbpryBaHe

Cnpaue4nzsa c'rofiHocr eMvrcr4fl. BG 20 40210218

flrpNannu rIeHHlr KHI4xa eMilTupanu Ha BtHrrrHr,rflrra3ap:.

Nb sa BrrA Ha rraAext
eMuc[rrTa BaJryraTa

XS 12 088 55616 EUR 26.03.2022r.

flurocpovnu QuHaHcoBrr aKTrrB[r Ha pa3rroJror(eHue
ra upoqax6a

Cnpare4nusa c'rofiHocr eMucr.rfl XS 12 088 55616

25

HOMИ HaЛHa

CTOИHOCT

1000000.00

31.03.2017

`000 ЛB

2562

31。 12.2016

`000 ЛB

2558

HOⅣIИHaЛHa

CTOИ HOCT

500000.00

31.03.2017

`000 ЛB

1035

31.12.2016

`000 ЛB

1039

[tpNannure IIeHHI4 KHLrxa ev,ucvs, XS 12 088 55616 ca rnacrr$vuil4panvr B rpynara Ha

Suuancoeure aKTr,rBr4 Ha pa3rronoxeHr4e 3a npoAax1a. klslpau e MeroAbr 3a orqr4TaHe rto
cnpaBeAnLIBa crofiHocr Karo pa3nuKr4Te or npeoqeHrr4Te ce orrrr4Tar s co6crBeHrs. Kalr4TaJr

(upeoqeHruen pesepn).

,{rpNanuu're IIeHHI4 KHI,Ixa -ca AtJrroBI,r rreHHr4 KHr4xa, u3AaBaHu u tapaHTupaHr or
AbpxaBara. Bcu.{rl4 6rmapcru [I-{K ca rapaHrr4paHn o'r Peny6ruxa Eurap:afl vr ce utvrur
3a HucKopucKoB r4nr4 6espucron r,rHcrpyMeHT.

Kpeguren pr{cx - ftpNannure rIeHHra KHr,rxa ce xapaKTepvsupar c MHoro Hr4crbK KpeAr4TeH

pr4cK, nopaAr4 BlrcoKr4fl KpeAilTeH pefirunr Ha eMr4TeHTr4Te HM. ,{rpNanara Karo eM}rreHT Ha

Abnr ce rroJr3Ba c nafi-rorsMo AoBepue or r4HBecrrrropr4Te B cpaBHeHlre c Apyu4Te r43Aarenr4 Ha

o6ruraquu [opaAr,r MaJrKr,rfl pr,rcK or $alnr u r,rcna.{aHe B c6croflHr4e Ha HeBb3MoxHocr Aa
o6cnyNna 3aAbnxeHrdf, Ta cu.

Jluxnugen pr{cK - Jluxnuguutr LrM pr4cK e He3HarrureJreH, 'mfi raro re ca cpe4 nafi-
Jrr4KBrzAHr.rre Quuanconv r.rHcrpyMeHTra, TbpryBaHr4 Ha 6rrrapcrua SnHaucon [a3ap.

Ilasapen plrcK - Tosu pucrc ce oflpeAenr or Jrr,rxBeHara rroiruTr4Ka Ha AbpxaBara, BoAeHara or
MzuucrepcrBo Ha SuHaucure Sucrarua rroJrr4TilKa, urnocrHoro pa3BI4TI4e Ha llKoHoMvrKara A

floscHu:reluu rrpr4noxeHr4, KbM Suuauconure orqerr4 Ha crpaHlrrrr4 or 7 lo 37,

rrpeAcTaBnrBaT Hepa3AeJrHa qacT or rtx.



Brrrapcrca Xorguurona Korrauanur A,{
HeroncorzAr4paH @uHancoe orqer
31 uapr 2017 r.

BbTperxHr,r.f, Ka[r4TaJIoB na3ap Lr cbcTofl HueTo

na3apu. fienzte Ha AbpxaBHr4Te rIeHHr4

IEMeHeHUflTa Ha JII4XBeHI4Te npOUeHTLr.

flpyNecrnoro He e r,r3noJr3Bruro crAe6su
lpeorleHKaTa Ha AbpxaBHr,rTe rIeHHr4 KHr4xa.

4.13 Kauurar

4.13.1 ArquonepeH KarruraJr

Axquouepur4flT Ka[Lrrarr Ha fipyNecrroro ce
ctofisosr B pa3Mep Ha 1 rs. 3a aKrlu.,r. Bcuqxu
LI nr,rKBr,rAar.IrroHeH Mil 14 rrpeAcTaBJr{BaT eAI4H

,{pyNecrnoro.

r,r reHAeHrIur4Te Ha MexAyHapoAHr4Te S zuauconz
KHr,rxa ce [poMeH.rrT fJraBHo B pBynTaT Ha

perxeHr4f rr AorrycKaHus. rtpt4 rrpeueHKaTa, 3a

cbcror4 ot o6uxnoBeHr,r aKur4r.r c HoMr4HairHa

aKt\vtu ca c npaBo Ha [onyqaBaHe Ha Ar4Br.rAeHT

rnac or O6uoro cr6pauue Ha aKur4oHepr4Te Ha

26

Epofi axquu Ha[bJrHo nJrareHu
- B HaqaJroTo Ha roAr4HaTa

- eMr4Tr4paHr,r [pe3 roAr4HaTa

31.03.2017 31.12.2016

6583803   6583803

БpoЙ aКЦИИ HaΠЪЛHo ΠЛaTeHИ КЪル1 31 11apT 2017「.          6583803  6583803

助 Ma lopИ ДИЧecKИ И (》И3ИЧeCKИ ЛИЦa,KOИ TO Дa Ca KpaЙ HO КoHTpoЛ ИpaЩИ,ΠoOTД eЛHo ИЛИ c

ДO「OBOpHO cΠ opa3yMeHИ e.

4.13.2 ДoxoДИ Ha aКЦИЯ И ДИBИДeHTИ

OcHoBHИ ЯT ДOXOД Ha aKЦИЯ C И3ЧИCЛeH KaT0 3a ЧИCЛИTeЛ e И3ΠOЛ3BaHa BeЛ ИЧИHaTa― HeTHa

ΠcЧaЛ6a,ΠoДЛcЖaЩa Ha pa3Π pcДeЛeHИc McЖДy Πp14TeЖaTeЛИTe Ha o6ИKHOBeHИ  aKЦИИ.

CpcДHoΠpcTc「ЛcHИЯT 6poЙ  aKЦンIИ, И3ΠOЛ3BaH 3a И3ЧИCЛЯBaHeTo Ha ocHoBHИ Я ДOXOД Ha

aKЦИЯ, KaKTO И HeTHaTa ΠcЧaЛ6a ΠoДЛeЖaЩa Ha pa3Π peД eЛ eHИe MeЖДy ΠpンITeЖaTeЛИTc Ha

o6ИKHOBeHИ  aKЦИOHepИTe,e KaKTO CЛ eДBa:

3a TpИTe    3a TpИ Te

MeceЦ a Ha   MeceЦ a Ha

2017       2016
`000 ЛB     `000 ЛB

Hersa ile'aail6alsary6a 3a reKyrrlr4, nepraoA

Cpe.quonpererJreH 6pofi axunu
(87)

6583803
(155)

6583803
OuroseH.qoxoA (rary6a) Ha aKIILIn (rena sa arcqur)

flo.f,cHurerHr4 npunoxeHl4, KbM $uuauconnte orqerl4
npeAcTaBnflBaT Hepa3AeJIHa qacT oT Tflx.

(0.013) (0.023)

Ha crpaHr{qu or 7 lo 37,



Eurapcra Xor4rauroaa Koiranannr A[
Heroucorl,rAr4paH @uHaHcos orrrer
31 uapt2017 r.

4.13.3 Ilpeoqenrca Ha aKTlrBu (Innxenue rpee nepuoga)

Perepn or npeorleHKa Ha QnHaucoelr aKTr{Brr:

firpNannu rIeHHr4 KHr.rxa

27

31.03.2017  31.12.2016

`000 ЛB     `000 ЛB

(5) 42

(5)         42
HaЧИcЛcH oTCpOЧeH ДaHЪК l         (4)

Π peoЦ eHЪЧeH pe3epB,HeTHo oT ДaHЪK                          (4)         38

flnuxeHue Ha rrpeoqeHbqHuq pe3epB, HerHo or AaHbK (4') 38

4.14 Pesepru

llpeuaeu pe3epB

flpeoqeHrveH pe3epB

31.03.2017   31.12.2016

`000 ЛB     `000 ЛB

Дpy「И pe3epBИ 13559      13511

7407
(273)

20693

7407

(269)

20649

flpeoqeur.rHr4rr pe3epB KbM 31.03.2017 r. ce orHac.s 3a:

@uHaHcoeu aKTktBr4 Ha pa3nonoxeHr4e sa upo4aN6a,
HeTHO OT OTCpOqeH .{aHbK
@uHaHcosu aKTr4BLr AbpxaHr4 Ao rraAex,
HeTHO OT OTCpOqeH AaHbK

31,03.2017   31.12.2016

`000 ЛB     `000 ЛB

(330)

57

(330)

61

(273)       (269)

4.15 KparrcocpoqHu 3aALJrxeHrrq KbM cBbp3aHrr Jrrrqa

Kpa'mocpoqHlrre 3aA6nxeHI4, Ha flpeArlprlrrl4ero no noryr{eHl4 Aeno3I4Tu ca BI3HHKHaJIIZ

rJraBHo na 6aza cKrroqeHlr AoroBopr,r 3a rrpeAocraBenr cpeAcrBa Ha AoBepr4TenHo ylpaBJIeHHe

Ha AbrrlepHpr Ha "EtJrrapcKa Xor4uHrona KouuaHpr.s" AA npeAflpullTus,. Tesu 3a.{6rxeHplq
HrMar (puxcupan rraAex. Cpe4crnara ce y{tpaBJrflBar or 'oEurapcra XorAIaHroBa KoMraHlu"

floscnutersu [punoxeHr4fl KbM Suuaucorure ortrerl4 Ha crpaHr4r-(]r or 7 lo 37,
rrpe.4craBn Bar Hepa3AeJrHa qacr or rflx.



Etrrapcxa Xor4rauroea Korrauanur A,{
HeroucoluAupaH (DraHaHcos orqer
31 rvrapr 2017 r.

AA ao [ot4cKBaHero I4M or npeAocraBrrJroro rr4 npeAnpr,rmue. fipyNecrBara, rrpeAocraBr.rnv

Aelo3[IpaHr,r cyMll Har{ucflf,BaT exeMeceqHo Jil4xBa B cJreAH[rTe pa3Mepr4:

. ,,EI4PA" AA - 2 Yo sa roAr.rrxHa 
'azaza 

Aeno3r.rr B JreBa
r ,,Eucrpeu" AA - 1% Ha roAr.rruHa6aza sa Aerro3r,rr B JreBa

31.03.2017   31。 12.2016

`000 ЛB     `000 ЛB

28

3aДЪЛЖeHИЯ Πo ΠoЛyЧeHИ ДeⅡo311TИ

,,БИPA“ AД

,,БИcTpeЦ“AД

3aДЪЛЖeHИЯ Πo ЛИxBИ ΠO ДeⅡo3ИTИ

"Б
ИPA“ AД

,,БИcTpcЦ“AД

3aДЪЛЖeHИЯ Πo ΠpoДaЖ6a Ha ycЛ y「И

"Π
XM“ AД

O6uro

4.16 3aluJrxeHrrfl rcvr 6anrca rro noJryqeHrr 3aeMrr

76

59

135

31.03.2017   31.12.2016

`000 ЛB `000 ЛB

22

1

138 138

76

59

135

,[pyNecrnoro e [oryrrulo lou6apAeu 6auxoB 3aeM B pasMep na 587 x[rJr.JrB. Karo e cKJrrorreH

AoroBop 3a peBonBr4paqa KpeAr,rrna rlrauufl. c SaHrosa r4Hcrlrryuufl rryu AoroBopeH Jrr4xBeH

rporleHr B pa3Mep Ha eAHoMecer{eH LIBOR ls espol uroc ua46asna. Kpe4kffHara JraHhfl, e

o6esueqeua c [apr4rrHr4 cpeAcrBa.

floqcHarerHr4 npr,rnoxeHr,r, K6M $nuaucoeure orqerr4 Ha crpaHI,IIII4 or 7 lo 37,
rrpeAcTaBn BaT HepasAeJrHa qacT oT Trx.



Ermapcra XorA[Hroea Konananna A,[
Herosco.nu Alapar @[naHcos orqer
31 uap:r 2017 r.

4.17 [t,nxnMrr reKyrrlrr Aaubrlrr

,(auruuNte 3aAtJrxeHu.f, BKJrroqBar:

29

31.03.2016   31。 12.2016

`000 ЛB     `000 ЛB

う
ん

′
守Л

Ｃ

Φ

Д

Д

Д

Д

4.18 flpyrrr 3aAr,JrxeHrrfl

3a4uNeuux rro Her,r3noJr3BaHLI orrrycKlr KbM nepcoHana
3a4uxeuu.rr 3a corlr4anHr4 ocr,rrypoBKlr

31.03.2017   31.12,2016

`000 ЛB     `000 ЛB

15

12

15

3

1827

4.19 PasxoArr 3a [epcoHaJra, BK,rrroqr.rreJrHo AoroBoprrre 3a yrrpaBJreHue H KoHTpoJr

PagxoAz 3a 3alrrarr,r
PasxoAr,r 3a corlr4anHz ocurypoBKr.r

3a TpИTe

MeceЦ a Ha

2017

`000 ЛB

143

20

3a TpИTe

MeceЦa Ha

2016

`000 ЛB

144

21

163 165

4.20 PasxoAH 3a He3aBHcHM Qunaucon ogur

31.03.2017   31。 12.2016

`000 ЛB     `000 ЛB

PagxoAla 3a He3aBucurr SuuaucoB oAr4T

lloqcHulerHu rrpr4noxeHr,r.,r KtM Suuauconur:e orqerr4 Ha crpaHrzrl[ or 7 lo 37,
rrpeAcTaBJrflBaT Hepa3AenHa qacT oT Tf,x.

7



Ermapcra Xol4uurona KounaHur A,(
Heroscoll,rAprpaH (DraHancon orqer
3l rr,rapt 2017 t

4.21 @nHaHcosu [puxoAu, HerHo

Ilpuxogu or JrlrxBrtr, cBr,p3aHrn c:
- Suuaucont4 aKTyrBk\ AbpxaHH Ao naAex
- 3aeMlr KbM AbrrIepHH ApyXeCTBa
- 6anrosu Ae[o3r4Tr4

3a TpИTe    3a TpИ Te

MeceЦ a Ha  ■rreceЦ a Ha

30

2017

`000 ЛB

33

69

2016

`000 ЛB

33

70

3

Ilpuxogu or JrHxBrr

PagxoAu 3a JrrlxBrr, cBbp3aHrr c:
- rrpeAocTaBeHr4 Aeno3vtTu oT A:brlepHr4 ApyxecTBa

102

(1)

106

…

9,peA9CTaBCHИ  KpeДИTИ                               (1)         (2)
PasxoA[ 3a JrrrxBlr (2) (2)

Ilpuxogu or Jrr.rxBrr, HerHo 100 104

Apyru QraHaHconr rprdxoArr /parxogu:
Pesyrra'r or npoMflHa 868 BanyrHr4Te KypcoBe
Pesymar or npeoueHra ua SuHaHcoBrr aKTHBr4 AbpxaHlr

(33)

3aTbpryBaHe, HgTHo 3

Ipyru $uuaucoeu pa3xoAr{ (4)

(92)

(12)

(4)

Apyru Sunanconu rpuxoArr, HerHo (34) (108)

Φ ИHaHcoBИ  ΠpИXOДИ,HeTHo                               66        (4)

floscnuremru flpr4noxeHr.rr K:bM Suuauconu're orqerlr Ha crpaHlrqu or 7 lo 37,
rrpeAcTaBJrrBaT Hepa3AeJrHa qacT oT T.rIx.



Ernrapcxa Xor4unroaa KounaHur A,{
Heroucotrn AupaH @uHaHcoe orqer
3l rraapt 2017 r.

4.22 PaexoAu 3a AaHbK

OqareaHr,rte pa3xoAr,r 3a ,qaH6upr, 6azupauu na e$errueHara AaHbqHa craBKa B
% (201fi.-10 %) u 4eficrnureJrHo nprr3Harr4Te AaHbqHlrre pa3xoAr4 B orr{er 3a

sary6ata v lpytur sceo6xsareH AoxoA Morar Aa6t4at paBHeHr4 KaKTo cJreABa:

3a TpИTe

MeceЦ a Ha

2017

`000 ЛB

０
つ

piuMep Ha 10

neqar6ara u

@uHaHcos p$ynrar 3a rrepr4oAa npeAr{ AaHbrIr4

,{autuua craBKa
(87)
10%

3a TPИ Te

MeceЦa Ha

2016

`000 ЛB

(156)
10%

OqaKnaH pa3xoA 3a AaHbK
Ea-sr4cHa ,{auruen

cyMa etfem
npu l0 Yo

Easucsa
cyMa

,{aH:sueu
eSem

rryu 10 o/o

Yserr.rqeHuq
Bpemenruu posnuKu
Pesyrra'r or flpeorleHra ua SuHaHcoBr,r aKTLrBr,r

う
ん

12

Hanraaenus
Bpeiweuruu pa3nuKa
Pesylrar or flpeorleHra ua $uuaHcoBr4 aKTr4Brr

つ
Ｄ

(3)

@ranancos pe3ynrar cneA AaHbrrHo npeo6pasyBaHe

flauruna craBKa
(90)
10%

(144)
10%

Temyu pa3xoA 3a AaHbK
Orcpoven,(aHbrreH rrpnxoA B peyJrrar or:
- o6patro [poflBneHue Ha AaHbrrHr4 BpeMeHHu pa3n[Kr4

PasxoA 3a AaHBK, HerHo

4.23 CAe.nnu cBc cBbp3aHrr Jrrrqa

Tpausarqur4Te c6c cBbp3aHra nr4rla ca r43Bbp[rBaHV npn na3apHrr ycroBu.fl.

floscHureluu [pr4noxeHr4fl KbM $rauauconure orqerr4 Ha crpaHl,Iqu or 7 lo 37,

rrpeAcTaBnrBaT Hepa3AeJrHa qacT oT Tflx.



Brmapcxa Xor4uurona KoiranaHur A,{
HexoucoruAr4paH @unancoe orqer
31 rraap'r 2017 r.

4.23.1 CAerrcu c AbrrIepHH rrpeArrprrflTrrfl

Ilonynxa Ha ycJryru:
-noKynKa Ha ycJryrr4 or "flapr xoreJr Mocxaa" A[

Ilpogaxda Ha ycrryru:
-npo4aN6a Ha ycnyru na'oXapuasruficrca xepauuxa" A,{
-upo4aN6a Ha ycnyru o'r "Eucrpeq" AA

Ilpuxogu or JrrrxBu rro 3aeMH
- "llapr xoreJr Mocrna" A,{
- "Erupol,t AHH" AA

Pa3XOДИ 3a ЛИXBИ Πo Дeno3И TИ

῭`БИPA"AД

4.23.2 CAermu c Apyru cBr,p3aHr.r rpeArpuqrr.rs

32

3a TpИTe    3a TpИ Te

ⅣIeceЦa Ha  MeceЦ a Ha

2017

`000 ЛB
2016

`000」IB

37

2

3a TpИTe    3a TpИ Te

MeceЦ a Ha  MeceЦa Ha

う
ん

И
守

２

４

６

　

］

う
Ｄ

3936

Ilpogax6a Ha ycJryrr:
-npo.qaN6a Ha ycnyru Ha,,I,IHKoMc I4M"A[
-npo4aN6a Ha ycnyrr4 ua,,I4BI{" A,{

2017

`000 ЛB

ll

1

2016

`000 ЛB

ll

1

1212

Iloxcsuremru [prrnoxeHll KbM $uuaucoeure
[peAcTaBnflBaT Hepa3AeJIHa qacT oT Tflx.

orqerr4 Ha crpaHurrr4 or 7 lo 37,

5



Eurapcna Xortuurora Korranannr A[
Hexouco.nuAr,rpaH @unaHcos orrrer
31 rraap'r 2017 r.

Ilpuxogra or JrrrxBrr rro 3aeMr.r

-"Ayrycta-91" AA
-o'I4srcoMc I4M" AA

4.23.3 C4erxlr c KJ.IrcrroB y[paB!'IeHcKH trepcoHaJr

KpatxocporrHr4 Bb3HarpaxAeHrat
- 3Arlrutvt
- pa3xoAr.r 3a cour4anHLr ocHrypoBKr4

9reHosere Ha YnpaeureJrHr,rr u Ha4sopnvs. crBer,
BHeCJrrl rapaHrlr.rrl 3a ynpaBneHraeTo cu n pa^:lrep 81

3a TPИTe

MeceЦ a Ha

2017

`000 ЛB

3a TpИTe

MeceЦa Ha

2016

`000 ЛB

101

8

109 104

KaKTO И ΠpoKypИ cTЪT Ha ДpyЖccTBoTo Ca

XИЛ.ЛB.

０
フ

●
Ｄ

3133

∩
ｖ

う
Ｄ

３ 28

3

96

8

4.23.4 CanAa KbM Kpafl Ha roArrHara

Bgenaurax or:
- AbrqepHLl flpeAnplrqTr.{fl
- Apyf rr tp e Artpt4flTlts,

31.03.2017

`000 ЛB

2978
2830

31.12.2016

`000 ЛB

2947
2548

O6uto: B T.rrrrcJro 5808 5495
ДЪЛ「

OCpOЧ HИ

KpaTKOCpOЧ HИ

3679
2129

3679
1816

3a4trxeuux xru:
- AbulepHr,r [peAnpr,rqTr4, 138Ｏ

Ｏ
Ｏ
つ

O6rqo: B T.qucro 138 138

KpaTKOCpOЧ HИ

floxcnuremur [punoxeHr,r.,r KbM Srauauconure orqeru Ha crpaHlrur4 or 7 lo 37,
rrpeAcraBnflBar HeprBAeJrHa qacr or rqx.

138138



Etrrapcxa Xol4unroea Korvrnanux A.{
Hexoucolz AHpaH (DraHancos orqer
3l uap'r 2017 r.

4.24 KpeyureH plrcK

Trproncru H Apyrv B3eMaHu.,r

,{rmocpouHn B3eMaHpu

tr4usecruqura c $urcupaHa AoxoAHocr
llapu u [apv rrHr4 eKBHBaJreHTr4

31.12.2016

`000 ЛB
3aДЪЛЖ eHИe KЪM 6aHKa ΠO ΠOЛyЧeHИ

3aCMИ

TЪproBcKИ И Дpy「И3aДЪЛЖeHИЯ

31.03.2017   31。 12.2016

`000 ЛB     `000 ЛB

34

1799
3994
4671
2618

1530
3994
4862
2772

13082 13158

MarclaualHara KpeAI4THa eKcno3l4ur,rfl KbM Aarara sa 6atalaca 3a rbproBcrra B3eMaHr4,

Ha ApyxecrBoro, ro reorpa(pcru pafioun:

31.03.2017   31。 12.2016

`000 ЛB     `000 ЛB

B crpauara 1799 1530
1799 1530

4.25 Jlilrce,lrAeH prrcrc

31.03.2017

`000 ЛB
3aДЪЛЖeHИЯ KЪM 6aHKa ΠO ΠOЛyЧeH 3aCM

TЪp「oBcKИ  И ДpyFИ 3aДЪЛЖeHИЯ

,{oronopeuu
ilapwlHr4
nororlr4 6 -12 xreceua

(154)       (154)
741 (741)       (741)

,{oronopenu
Earancosa [apr4r{Hr4

crofisoc'r norour4 6 -12 rrreceua

Baraucosa
crofinocr

587
154

(587) (587)

587

153
(587) (587)

(153)   (153)
740

flo.scnx'relnrz npunoxeHlu KbM Quuaucoeure orqerr4
lpe.4craBn[Bar HepBAerHa qacr or Trx.

(740) (740)

Ha crpaHuur4 or 7 lo 37,



Eurapcra Xor4uHrona Korrauanur A,{
Hexoucorra1upan @uuaHcoB orqer
31 rraapr20lT r.

4,26 Banyren Pucrc

ErcnosuquflTaHa ApyxecrBoro K:bM BanyreH pucK e:

31.03.2017

'000.nn

Tsproncru B3eMaHr,L

llapu u napr4qH[r eKBr.rBaJreHTr,r

3agtnxeHu, KbM 6asra [o [onyqeH 3aeM

Trproncru 3aAbJrxeHr4r u Apytr4
Epyrua 6araHcosa eKcflo3rrrlrrfl

31.12.2016
0000 fls

Trprorcrcu B3eMaHr4-f,

lTapu u naplrq Hr.r eKBr4BaJreHTr4

3aArlxesue KbM 6asra no noryqeHrl
3ACMH

Trproncxu 3aAbnxeHlu t4 Apyrkt
Epy'rHa 6araucona encrto3urluq

CreAuu're 3Haq[Mr4 BanyrHr.r KypcoBe ca

1749 (374) 2305

く
フ

う
０

BGN

1799
104

(154)

EUR

213

(587)

USD

2305

BGN

1530
295

(153)

140

(587)

2341

EUR USD

1672 (447) 2341

rrpr4noxuMz npe3 nepr4oAa:

Cpe4en rpunoxraM Kypc 3a

nepr4oAa

31.03.2017   31.12.2016

Kypc Ha ДaTaTa Ha

oTЧeTa

31.03.2017   31.12.2016

USD

flo.f,cHzrerHr4 npunoxeHI,I{ KbM $Iauaucorure
rrpeAcTaBJurBar Hepa3AeJIHa qacT oT T.flx.

1.84 1,77 1.83 1.855

oTЧeTИ Ha cTpaHИ ЦИ or 7 to 37,



Eurapcra Xorgunrora Kouuanm A[
HexoncoruAlrpaH @fiuaHcoe orqer
31 rr,rapr 2017 r.

AttuJtus Hil vy 6 cm6 umeilHocmma
floszlrreHlae c l0% Ha JIeBa crrpf,Mo cneAHHTe Banyrpr KbM 31.03.201h qe AoBeAe Ao
yBerHr{eHl4e/(HanaareHue) ua co6cTeeHlrs Karrr,rraJr ra ne.{ar6a'rauru saryoara cbc cyMH, TaKa KaKTo ca
noKtBaHI4 no-.{ony. Tosla aHaru3 ce ocHoBaBa Ha roBa, qg Bcr4qKr,r Apyrr.r [poMeHnr4BLr, t4 tro-
ctrequaJlHo JrlrxBeHure rrpoueHTu ocraBar HenpoMeHeuu. C'srl\usr aHaJru3 e r43BtbprxeH sa2016 r.

36

31.03.2017

`000 ЛB

B KanИTaJIa

31.03.2017

`000 ЛB
B OWeTa3a

ДOXOДa

31.12.2016

`000 ЛB

B KaΠИTa」Ia

31.12.2016

`000 ЛB

B OWCTa3a
ДOXOДa

USD 231 234

10 npoqenrHo orcra6saHe Ha JIeBa cnprMo BanyruTe rro-rope rrn 31.03.2017r.6u ulraro ctrrloro
Karo cyMLI, uo o6pa'rHo Karo [ocoKa e$err [pr4 AolycKaHero, qe Bcr4qKr,r Apyrr4 npoMeHnr4Br.r ca
IIocToflHH[I.
PasurupeHo olroBecrflBaHe 3a eoerrure or }r3MeHeHr.rero Ha BanyrHr.rre KypcoBe c lYo z'spxy
BaJIyrHI,ITe eKcrIo3LIquH no orAenHrz Bzrnyrr4 ra etperr or rrpoMrHaHaBaJryrHlr no3lrrlrtrr [pr4 rrpoMflHa c
I o/o sa Kypca Ha JIeBa cnpflMo BaItyTaTa.

4.27 Jluxn,eH prrcx

31.03.2017   31。12.2016

`000 ЛB     `000 ЛB

I,IucmpyueHmu c Surccupaua doxoduo cm
@unancosu aKTr4Br,I

klrucmpyueHmu c rua6au1q doxoduocm
@uuaHcosu ilacvtBu

4671

587

4862

587

EQexr or rrpoM.,rHa B orr{era
3a AOxOAa

10/0 10/0

yBeЛИЧeHИe   HaMaЛ eHИe

EфeKT OT ΠpoMЯHa B

KaΠИTaЛa

l%      1%
yBcЛИЧeHИe  'HaMaЛ eHИ e

31.03.2017
0000 ns
I{ncrpyrraenrlr c nJraBarrla nraxBa

9yec'ruu'rerHocr Ha ilapwtuufl rroroK
(nerno)

flo.scHurerHr4 npunoxeHr4r K:bM Suuaucoelrre
npeAcTaBnrBaT Hepa3AerHa qacT oT Tfx.

6

OTЧ CTИ  Ha

(6)

cTpaHИЦИ or 7 to 37,



Eurapcra XorAuHroea Korranauua A,{
Heroucorugupan @uHaHcoB orqer
31 rr,rapr 2017 r.

31.12.2016

'000 rs
I,IncrpynaeH'rr.r c nJraBarqa Jrr,rxBa
r{ync'raurerHocr Ha ilapvtttut4fl. floroK
(ueruo)

37

(6)

4.28 Cnpane4rrrBrrre crofinocru Ha QunaHcoBure aKTrrBr{ u [acrrBrr, KaKTo r.r rexHr,rre
orrrerHlr croftnocru B orrrera:a QunancoBoro cbcroflHr{e ca [peAcraBeHrr KaKTo
cJreABa:

Ttproecxu Lt lpyrlt B3eMaHrafl

VlHsecrulJ:au
ITapu u [apuq HH eKBr,rB aJre HTr,r

3aArrNesur KbM 6auxa rro flonyqeHfi
3AEMI,I

Trproncrcu v g1pyru 3aAbnxeHr.rfl

Huea Ha o4eH.fl6oHe Ho cnpaeednunama cmoitnocm

Trproncru Ir Apyru B3eMaHLr.g

I4Hsectuuuu
llapu u [apprqHr4 eKBr4BaJreHTr,r

3a.qrrNeune K6M 6aura rto flonyqeH 3aeM

Trproucru H Apyrrr 3aAbnxeHr4.rr

12345 12345 12422

31.03.2017

`000 ЛB
БaЛaHcoBa

CTOИHOCT

1799
8665
2622

(587)

(154)

31.03.2017

`000 ЛB
CΠpaBeДЛИBa

CTOИHOCT

1799
8665
2622

(587)

31.12.2016

`000 ЛB
БaЛaHcoBa

CTOИHOCT

1530
8856
2776

(587)

31.12.2016

`000 ЛB

CΠpaBeДЛИBa

CTOИHOCT

1530
8856
2776

(587)

(153)(154)      (153)
12422

31.03.2017

`000 ЛB

HИBo l

8665
2622

(587)

31.03.2017

`000 ЛB

HИBo 3

1799

31.03.2017

`000 ЛB

o6Щo

1799
8665
2622
(587)

(154)(154)

10700 1645

Huso 1 - JlucrusroBaHr4 (nercopurupaun) qeuu Ha aKTr.rBHr.rre na3apv 3a uAeHTur{Hu aKrprsvl
ilacvBu
Hnso 3 - Arcrueul ilacvrBn) Kor,rro He ce ocHoBaBar Ha Ha6n[oAaeMa Ira3apHa ran$opnaaqu.a

floscuuremru [pr4JroxeHr.r, KbM $nuaucoaure orqerl4 Ha crpaHI,IIII4 or 7 lo 37,
rrpeAcTaBn BaT Hepa3.{eJrHa rracT oT Tf,x.

12345
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