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MEXXAWHEH AOKJIAL 3A AEMHOCTTA
Ha B.JL.JIN3UHT Al

kbM 30.09.2017 roa. cbrnacHo 4i.1000, an.4, 1.2 ot 3MMNUK

I. BakHM Ccb6bUTHA, HACTLNWAM Npe3 TPeToTo TpuMeceume Ha 2017 ropa. M C
HaTpynBaHe OT Ha4yaJsiI0TO Ha roguHaTa

Ha 30.01.2017 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH n Ha obulecTBeHocTTa /ypes
nnatgopmarta ,bionetnH” Ha UHBectop.Blr Al/ n B B®B Codma Afl /upe3 cuctemaTta EXTRI.BG/:

- TpuMMeceueH (MHAHCOB OTYET 3a AEMHOCTTa 3a UETBbPTOTO TpuMeceune Ha 2016 rop.
CbrnacHo msnckeBaHusaTa no 4un.100o. ot 3MMUK m un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnexkTnTe npu Ny6anM4yHO npeanaraHe M AOMyCKaHe A0 TbProBus Ha perynvpaH nasap Ha UeHHW
KHWMXKA M 33 pa3KpMBAHETO Ha UMHGopMaLms;

- TPUMECeYeH OTYeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3MMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA HA eMUTeHTa KbM obauraumoHepuTe Mo
emmcnm obnmraumm ¢ ISIN kog BG2100012132 m ¢ ISIN koa BG2100021125 3a 4eTBBLPTOTO
Tpumeceume Ha 2016 roa.

Ha 31.03.2017 roa. cbrnacHo usuckeaHmaTa no 4i.100H. ot 3MMUK 1 un. 32 ot HAPEJBA N©2
ot 17.09.2003 r. 3a npocnektuTe npu nybnuyHO npeanaraHe W [oryckaHe A0 TbproBus Ha
perynupaH nasap Ha LUEHHW KHWXKa W 3a pas3KpuBaHETO Ha MHdopmauud, ,b.J1. JnsmHr” A e
npeactasnno Ha KOH 1 Ha obluectBeHoCTTa /dpe3 nnatdopmaTta ,bronetnn” Ha ,MHBecTop.BI™ AL/ n
B B®b Codmsi ALl /upe3 cuctemaTa EXTRI.BG/, roamwHus cv puHaHCOB OTYET 3a AelHOCTTa 3a 2016
rog.

Ha 28.04.2017 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH n Ha obulecTBeHocTTa /ypes
nnatgopmarta ,bionetnH” Ha UHBectop.Blr A/ n B B®B Codmsa Afl /upe3 cuctemaTta EXTRI.BG/:

- TpuMecedeH (pMHaAHCOB OTYET 3a AEMHOCTTa 3a MbpPBOTO TpUMeceune Ha 2017 rod. CbriacHo
m3nckeaHmaTa no 4n.1000. ot 3MMNUK n un. 33 ot HAPEABA N°2 o1 17.09.2003 r. Ha KOH;

- TPUMECeYeH OTYeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C 4.
100e, an. 2 ot 3IMMNUK 3a crnassBaHe Ha 3aAb/DKEHUSITa Ha eMUTeHTa KbM obavraumoHepute Mo
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emmcnm obnuraumm ¢ ISIN kop BG2100012132 um ¢ ISIN koa BG2100021125 3a nbpBOTO TpUMECeume
Ha 2017 rog.

Ha 5.07.2017 roa. B.J1.JmwsmHr Al e npeacrauno Ha KOH u Ha obuwectBeHoCTTa /upes
nnatgopmarta ,bionetnH” Ha UHBectop.bl" Al/ n B B®Bb Codmsa ALl /upe3 cuctemaTa EXTRI.BG/:
- YBenoMsieHve 3a YBeJIMUEHME Ha KanuTasa.

Ha 28.07.2017 roa. B.J1.JmsmHr A e npeactaBuno Ha KOH n Ha obulecTBeHoCTTa /ypes
nnatgopmarta ,bionetnH” Ha UHBectop.Blr Al/ n B B®B Codmsa Afl /upe3 cuctemaTta EXTRI.BG/:

- TpUMeceyeH (pUHAHCOB OTYET 3a AEMHOCTTa 3a BTOPOTO TpuMeceume Ha 2017 rod. CbrnacHo
m3nckeaHmaTa no 4n.1000. ot 3MMNUK n un. 33 ot HAPEABA N°2 o1 17.09.2003 r. Ha KOH;

- TpUMeceYeH OTYyeT Ha eMUTEHT Ha obnuraumm no 4n. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l.
100e, an. 2 ot 3MMNUK 3a cna3BaHe Ha 3aAb/DKEHUSTA HA eMUTeHTa KbM obauraumoHepuTe Mo
emmcnm obnuraumm ¢ ISIN koa BG2100012132 w ¢ ISIN koa BG2100021125 3a BTOPOTO TpUMeceuume
Ha 2017 rog.

YeegomneHmaTta no yn.100u, an.2, 1.1 ot 3MMNUK » no un.100e, an.1, 1.3r ot 3MMUK 3a
U3BbPLUEHW NNXBEHW NnallaHus no kopnopatmsHute obnurauum ¢ ISIN kog BG2100012132 v c ISIN
koa BG2100021125 ca nogafeHn cboTBeTHO Ha KOH 1 Ha 6aHknTe-goBepeHuK Ha obnuraumnoHepure
B CPOK, Cbr1IaCHO HOPMAaTUBHUTE U3UCKBAHUS.

SB.J1, Jlnzurr” Afl, B KA4eCTBOTO Cv Ha EMUTEHT HA LIEHHU KHUXXE, U3ITBJIHIBA 3a/lb/DKEHNETO
1 38 PpasKpuBaHe Ha WH@OPMaLUMs rpPes ObLYECTBEHOCTTE, 4Ype3 rnaargopmara ,bronemH” Ha
~MHBecTop.bI™” Af] ¢ URL: mybull.investor.bg.

II. BnusHue Ha Ba)kHUTe CbO6UTHUSA, HACTBNWAN Npe3 BTOPOTO TpuMeceume Ha 2017 rop.
M C HaTpynBaHe OT Ha4aJI0TO Ha rOAMHATA, BbPXY pe3ysTaTute oT (PMHAHCOBUSA OTYeT

Kbm 30.09.2017 roa. no JdaHHM OT HEOAUTUPAHUTE MEXAMHHW (UHAHCOBM OT4YETH
[OpY>XeCTBOTO e peanu3unpano ¢GUHAHCOBM NpUXoau, MpeacTaBnsBally MxXBM MO [AOrOBOPU 3a
(PVMHAHCOB NIN3WHI, pa3nnawaTesiHi CMETKN, NpeaoCTaBeHM 3aeMm, 0610 B pa3mep Ha 696 xui.nB.

KoM 30.09.2017 roa. Apy>XecTBOTO € oT4esio neyanba B pa3mep Ha 133 xvun.ns

Mpe3 TpeToTo TpuMeceume Ha 2017 rognHa He ca HAaCTbMUAM BaXkKHW CbbuTuna 3a B.J1. JIMsnHr
Al, KOUTO [a OKaXaT CbLUECTBEHO BAWSHWE BbPXY pe3yntaTuTe Ha APYXXECTBOTO BbB (PUHAHCOBUS
oTyeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, Npepa KoUTo e usnpaseHo ,bB.J1.
JNnaunr” A

CblLECTBYBaT pasfiIniHM TUMNOBE PUCK, KOUTO MoraT Aa ce 06eAMHAT YC/OBHO B [1BE OCHOBHU
KaTeropum: CUCTEMaTUYHK U cneunduyHmn. EekTbT OT BAUSHWMETO Ha PasfnyHUTE PUCKOBM (haKTopu
€ 3aBMWCMM OT cMCTeMaTa 3a ynpaBfieHMe Ha PUCKOBETE Ha [afleHa KOMMaHMs, KaKTo U OT HelHus
pa3Mep, NasapeH CErMeHT, NpoayKT 1 ap.

1. CeKTOpHM pUCKOBe

[JeiiHocTTa Ha [pYy>XecTBOTO € M3MIOXEHA Ha pPas3fIMuHM PUCKOBE, BKIIOUMTENHO PUCKOBE,
TUNWYHKM 33 NpPefOCTaBAHETO Ha WMYLIECTBO Ha JIM3WMHI, KaKTO M PUCKOBE, crneuuduuHn 3a
OpyxecTBoTo. MpuxoanTe v nedyanbata Ha [Apy>ecTBoTo MoraT Aa 6baaT HeGnaronpusTHO 3acerHaTu
OT MHOXeCTBO (DaKTOpW: KOHIOHKTYpa Ha JIM3MHIOBMA Nasap M (MHAHCOBMS CEKTOP KaTo LANo;
crnocobHocTUTe Ha [py)XeCcTBOTO Aa ocurypu edeKTUBHO yrpaBiieHUe, OLleHKa Ha KpeauTHUSI pUCK U
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MKOHOMMYeckaTa Lenecbobpa3HOCT Ha OTAENHUTE JIU3UHIOBU CAENKW, WMKOHOMMYECKWUS KAUMaT B
CTpaHaTta v Apyru.

OCHOBHMWTE TUNOBE PUCKOBE NPU NU3MHrOBaTa AEMHOCT ca:

o PUCK OT riormMBaHe Ha CTOKaTa, BKIOYBALY Kpaxxoa, 3aryba wim 4p.

e Puck Ha AOCTaBYMKa - Bb3MOXHO € AOCTaBUMKbT Ha CTOKaTa [a Ce OKaxe HeHaaexaeH, Aa
npeycTaHoBM AEMHOCTTa CU Mpeau U3TUYaHe Ha rapaHUMOHHWS CPOK Ha WMMYLLECTBOTO WMAM fa He
OKa3Ba [OroBOPEHUTE YC/yr¥ 3a MnocsiedBalla MoaapbXKa W rapaHumi. Toea 6u fgoseno o
Bb3HMKBAHE HA JOMBJIHUTENIHN Pa3XOAu 3a CbOTBETHOTO JIM3MHIOBO APYXECTBO B KAa4yecTBOTO MYy Ha
COBCTBEHMK Ha aKTUBWUTE OTAAAEHWN Ha JIN3WHT.

o Puck Ha KIMEHTa - OMACHOCTTa MOTPebUTENs Aa He MOXe WM Aa He Xenae Aa M3niatu
ObDkKnMaTa cyMa. BaxkHO pasrpaHuueHue, n CbOTBETHO MpeaMeT Ha YNpaBNeHUETO Ha pucka, e ToBa
MeXy HEBb3MOXHOCTTA M HEXEeNaHWETO Ha KIWEHTa Aa rnoracsiBa 3afb/hkeHnsaTa cu. B Te3u cnyyan
Hanuue e 3aryba Ha nNpuxod OT CTpaHa Ha NI3MHroAaTeNsl, KAKTO U Bb3HWKBAHE Ha [AOMbHUTENHU
pas3xo4u No noaapbXKa Ha akTvBa 06eKT Ha IM3uHIa 1 nocieasallata My npenpogaxoba.

e Puck Ha 3acTpaxoBartesis - TO3M PUCK Bb3HWKBA B C/lydauTe, KOraTo 3acTpaxoBaTensT He e B
CbCTOSIHME WNM Bb3pasu Cpelly M3nsallaHe Ha obe3leTeHue B Cilyyall Ha Kpaxkba, moruvBaHe wnu
YaCTMYHa LWeTa Ha JI3NHIOBAHUTE aKTUBMW.

o lleHoBM puCK Ha razapa Ha AOroBopu 33 JM3uHI - PUCKBT OT MOBMLUABAHE Ha LeHaTa Ha
npuBNIEYEHNs peCypC Ha ApyXXecTBaTa OT CEeKTopa BCIeACTBME Ha BJIOLIABAHE Ha MKOHOMMYECKaTa
cpefa, 61 aosen A0 NoBWLLIABaHE Ha NIMXBUTE MO TEKYLLUMTE U HOBU JIM3UHIOBU AOMOBOPMW.

o PUCK OT B/JMSHNETO Ha CBETOBHATA (MHAHCOBA KpH3a rPeABUA N3BBbPLIBAHETO HA JIMUHIOBA
LeHOCT
Hall-BMCOK OT ropeonucaH1Te pUCKOBE € "pPUCKBT Ha KNneHTa".

2. CneyndpUyHN pUCKOBE CBbP3aHM C feNHOCTTa Ha [Jpy)XecTBOTO
[OelHocTTa Ha B.J1. JInanHr ALl e cBbp3aHa CbC CIEAHWUTE OCHOBHU PUCKOBE:

o KpeguteH puCK - B Cllydaih Ha HEBB3MOXHOCT WM HEXeslaHWe OT CTpaHa Ha KIMEHTUTE Ha
LpY>XeCTBOTO [la U3MbAHAT AOrOBOPHUTE CU 33ibJDKeHNs. ToBa € pUCK OT HeusnnallaHe OT CTpaHa Ha
JIM3MHrononyyaTenuTe Ha Ab/DKMMUTE NU3MHIOBM BHOCKM CbIIAaCHO YCNOBUSTA HA JI3UHIOBUTE
porosopwu. Monutukata Ha “b. J1. JiusuHr” Al N0 OTHOLIEHME HAa MUHUMU3MPAHE Ha KPeaUTHUS PUCK e
HacoyeHa KbM MpeaoCTaBsiHE Ha NN3UHIOBU YCIYIM Ha KIMEHTU C MOAXOASLLA KpeaWTHa penyTaums v
[06bp MHaHCOB cTaTyc. TO3n puUCK Ce yrnpaBnsiBa U KOHTPOAMpa 4Ype3 U3BbpLUBAHE Ha aHaNU3 Ha
KpeauToCnocobHOCTTa Ha JIM3MHronosydvaTenvrte U MKOHOMMYecKaTa LUenecbobpa3HOCT Ha BCEKU
KOHKPETEH MpOoeKT.

o Puck Ha obesriedeHneTro - TOBa € pUCK OT Kpaxba, norveaHe wau yBpexaaHe Ha
obesneyeHneTo, HEBL3MOXHOCT 3a U33eMaHe U peanunsauus Ha obesneveHneTo

o 3acTpaxoBaresieH puck - TO3M PUCK Bb3HWKBA B C/lyvauTe, KOraTo 3acTpaxoBaTendaT He € B
CbCTOSIHAE WNWM Bb3pa3u Cpelly M3nsallaHe Ha obe3leTeHue B Cllydail Ha kpaxkba, morvBaHe uau
YaCTUYHa LLEeTa Ha NIM3UHIOBAHUTE aKTUBMW.

o OrniepatvBeH pyck - TOBa € PUCK OT AOMyCKaHe Ha OnepaTUBHW TPewwku U Mponycku B
[IeMHOCTTa Ha B.J1. JusuHr A[l, KoiTo 61 MOrbA Aa AoBeAE 0 3aryou.

e PUCK OT OCBLIUECTBSIBAHE Ha GAEJIKU MEXAY APYXECTBOTO U CBBP3AHUTE C HEMO APYIKECTBA,
yoioBuaTa Ha KOUTO Ce pa3/myasat OT [azapHuTe — C LUen MUHUMU3MpaHe Ha TO3M PUCK,
pbKOBOACTBOTO Ha bB.J1. JInsuHr Al ce cTpeMu CcKloueHuTe caenku aa 6bhaat CbC CTaHAAPTHU
CPOKOBE, MpW CTaHAAPTHU (DMHAHCOBW YCIOBUS, KaKTO U BCUUKM PEKBU3UTW Ha CKIIIOUBAHUTE CAENKM
[a He ce pa3nnyasaT CbLUECTBEHO OT Ma3apHUTE YCNoBKS.

o JluxseH puck - nevHocTTa Ha B.J1. JIuanHr ALl e 06eKT Ha SIMXBEH PUCK, CBbP3aH C NpOMsiHa B
CTOMHOCTTa Ha aKTMBUTE M NMacuBWUTE Ha APY)XECTBOTO B OMpeaesieHa CTeneH B pe3ynTaT Ha NpoMsiHa
Ha NIMXBEHUTE paBHULLA.
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o PUCK Ha JIMXBEHO—-0OBBP3aHNUTE rnapuyHu rotoyy - BJ1. JInavHr Al u3nonssa OCHOBHO
(unHaHcHMpaHe, upe3 6aHKOBU 3aeMU N U3aBaHe Ha KOpropaTUBHU 0baurauum ¢ NpoOMeHNMB NINXBEH
npoueHT. ToBa 61 MOrno Aa AoBefe A0 HAapacTBaHE Ha LeHaTa Ha (hMHAHCUMPAHe U yBenMyaBaHe Ha
M3XOAALWMTE NAPUYHM MOTOLUM B C/TyYald Ha NOBWILABAHE Ha IMXBEHWUTE paBHULLA.

o JlukBugEH pucKk - TO3M PUCK € CBbp3aH C NOAABbPXXAHETO Ha eAHaKBa CPOYHOCT Ha aKTuBuTe
n nacmeute Ha B.J1. JInsmHr Al ¢ uen ocurypsisaHe Ha HeobxoanMuTe CpefcTBa 3a MOKpMBaHe Ha
3abJDKEHNSATA HA APYXXECTBOTO. [pYy>XeCTBOTO ynpaB/siBa CBOUTE aKTMBU U MACVBM MO HAUMH, KOMTO
rapaHTupa, Ye pefoBHO 1 6e3 3abaBa MOXe [Aa U3MbJIHU eXeAHEBHUTE CU 3a4b/DKEHMS.

o Ba/lyTHU pUCKOBE - PUCK OPYXXEeCTBOTO [a MpeTbpru 3arybu OT ABWXXEHWETO Ha MasapHuTe
LIEHW Ha pasfinyHnUTE BaNyTK, C KOUTO paboTu.

3. O6wm (cucTteMHH) puckoBse

CUCTEMHUST PUCK MPOM3TUYA OT OBLUMTE YCNIOBUSI, B KOUTO OMEPMPAT MKOHOMUYECKUTE CYGEeKTH
M MO TasW MpuUUMHA OKa3Ba BAWSIHWME BbpXY BCEKU OU3HEC, MHCTUTYLMS U (DUHAHCOB MHCTPYMEHT.
HeroBoTo B/IUSIHWME € BBHLUHO MO OTHOLUEHME Ha MKOHOMWYEeCkUTe cybekTu. ToBa Hanara 06CTOMHO
NpoyyBaHe U aHanM3MPaHe Ha KOMMOHEHTUTE Ha CMCTEMHMS PUCK — MaKpPOMKOHOMMUYECKUTE PUCKOBE,
NOSINTMYECKM, WH(MDNALUMOHEH, KpeauTeH, BanyTeH, AaHbyYeH WM Ap. PUCKOBE, M CbobpassBaHe Ha
WHBECTULIMOHHATA MOJSIMTUKA Ha BCEKM CyGEKT C HEroBOTO BAMsIHME. [py>KeCTBOTO OpraHu3vpa
[EVHOCTTA CY, KAaTO OTUMTa XapakTepa M BAWSHWUETO HA CUCTEMATUYHUTE PUCKOBE B MPOTHO3HWTE
pasyeTy.

[104pOo6HO OrMCaHNE Ha PUCKOBUTE QaKTOpH € HarPaBEeHO B PErvCTpaLMoHHNS JOKYMEHT, YacT
I Ha [pocriekta Ha ,b./1. JlusmHr” Af] 3a [OMyckaHe A0 ThProsus Ha PErysMpaH rnasap Ha LEeHHU
KHIWKa Ha KOpropartusHu obJimraymy, aktyaamsupad Ha 24.03.2017 ro4. » nipegcrased Ha K®H, Ha
obLyecTseHocTTa u B b®@b Cogmsa Al Ha 31.03.2017 rog.

M3nbnHuTeneH aupekTop: LiseTtaH Pawwkos



