I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

MEXJIUHEH KOHCOJIMIUPAH OTUYET 3A BCEOBXBATHUA JOXO0/

MEXJIUHEH KOHCOJIMJIUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
MEXJIUHEH KOHCOJIMIUPAH OTYET 3A HAPHYHUTE IOTOLHX

MEXJIUHEH KOHCOJIMJUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJL

MPUJIOKEHUS KbM MEKIHHHUS KOHCOJUINPAH ®MHAHCOB OTYET
L.UH®OPMALMSA 3A TPYIIATA

2. OCHOBHH MOJIOKEHUSA OT CYETOBOJHATA MTOJUTHKA HA TPYIIATA
3. IPUXO/I! OT JOTOBOPH C KJIMEHTH

4. IPYT'H IOXO/HU U 3AT'YEM OT JEMHOCTTA

5. PA3XO/IH 3A MATEPHAJII

6. PA3XO/IH 3A BBHIIHH YCJIYTH

7. PA3XO/IH 3A IIEPCOHAJIA

8. IPYTH PA3XO/IH 3A JEMTHOCTTA

9. OBE3LIEHKA HA AKTUBH

10. PUHAHCOBH TPUXOIHU

11. DPHHAHCOBM PA3XOHA

12. IEYAJIBH ¥ 3ATYBH OT ACOLMAPAHH M CbBMECTHH JIPYKECTBA
13. IPYT BCEOBXBATEH JOXO/{

14. IMOTH, MAIIMHU ¥ OBOPYIBAHE

15. HEMATEPHAJIHA AKTUBU

16. ”HBECTULIMOHHHA UMOTH

17. THBECTULIMY B ACOLIMMPAHHU M CbBMECTHH JIPYKECTBA
18. IPYTH IBJTOCPOYHU KAIIMTAJTOBA HHBECTH LN

19. ABJATOCPOYHU B3EMAHMS OT CBHP3AHM IIPEAIIPUSTUS
20. IPYTY IbJITOCPOYHU B3EMAHHS

21. MATEPHAJIHH 3AIIACH

22. TBPTOBCKH B3EMAHHSI

23. BSEMAHUS OT CBBP3AHM [TPENTPUSTHS

24. IPYTY KPATKOCPOUHM B3EMAHHWS U AKTHBU

25. [IAPAYHH CPEJICTBA U TAPMYHU EKBUBAJIEHTH

26. COBCTBEH KATIMTAJ

27. IJITOCPOUYHH BAHKOBU 3AEMU

28. IBJITOCPOYHH 3AIBJIKEHHS KBM CBBP3AHHU JIMLA

29, IBJTOCPOYHM 3AIBJKEHUS KBM IMEPCOHAJIA

30. 3A{BJKEHMS IT0 JIU3HHT

31. IPABUTEJICTBEHU ®MHAHCUPAHUS

32. KPATKOCPOUYHU BAHKOBY 3AEMU

33. ThPTOBCKH 3AIBbJIKEHHUS

34. 3AIBJIKEHNS KbM CBBP3AHU MTPEANIPHSTUS

35. 3AIBJIKEHMSI 1O IOTOBOP 3A ®AKTOPUHIT

36. 3AIBJIKEHUS KBM ITIEPCOHAJIA 1 3A COLIMAJTHO OCUTYPSIBAHE
37. 3AIBJIKEHNSA 3A JAHBIH

38. IPYTY TEKYIIU 3AIBJIKEHHUS

39. YCJIOBHM 3AIbJIKEHUSI U AHTAKUMEHTH

40. YIIPABJIEHUE HA ®UHAHCOBUSI PUCK

41. CIEJIKM CBC CBBP3AHH JIMIIA

42. CbBUTHUS CJEJ KPASI HA OTYETHHS IIEPMOJ

A w N

17
75
76
77
78
78
79
79
79
80
80
80
82
85
87
88
88
91
92
94
96
99
101
102
103
104
105
105
106
108
109
110
111
111
112
112
113
114
117
131
133



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 ronu 2020 roguna

1.UHOOPMAIIUA 3A I'PYIIATA

I'pyna Codapma (I'pymarta) BriIOYBa ApykecTBO-Maiika u HeroBute nernmecer (31.12.2019 r.:
YeTHpPE/ICCET U JAEBET) IbIIEPHH ApYykecTBa. JJombnaurenHo, ['pynara mMa HHBECTUIMH B €HO aCOIUHPAHO

npyxkectBo (31.12.2019 r.: B e1HO acoMUpPaHo).

Hpyscecmeo-maiika

Codapma AJ[ (mpyxkecTBo-Maiika) € THPIOBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

ChaebHaTa perucTpanus Ha ApykectBoto € oT 15.11.1991 r., pemenue Nel.1991 r. na Coduiicku
TPAJICKU ChH]I.

vuepuu opyscecmea
KsMm 30.06.2020 r. mpimepHuTe Apyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYXKECTBO, PErHCTpUpaHO B bbiarapus ¢ pelneHue Ha
Bapuencku okprxen cpa Ne 3594/16.10.1998 1. u cbe cemanuiie u ajapec Ha yIpaBiIeHHE — TP.
Codus, paiion Usrpes, yi.”JIpuezap Cranuer” 5, Coapma busnec Tayspc, crpana ,,A”, etax 12;

o  ®apmanoructuka Al — TBProBCKO APYKECTBO, perucTpupano B brirapus ¢ pemenue na Coduiicku
rpancku cbg oT 12.08.2002 1. u cbe cemanmine u aapec Ha ymnpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy»KECTBO, PETUCTpUpPAaHO B bbarapus ¢ pelicHue Ha
Coduiicku rpancku ¢bl o §.1. Ne 24456 ot 1991 1. u cbe ceanuine u aipec Ha yrnpasieHHe - TP.

Codus, ym. “CamoxoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO IpyKECTBO, PETUCTPUPAHO B bhirapus c pemieHrne Ha
CrnuBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cefanuie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyi. “Tpakus” Ne 75;

e« Momuna kpenoct AJ[ — TBProOBCKO JPYKECTBO, PETHCTPUpAHO B bhirapus ¢ pelieHue Ha
BenukoTspHOBCKH OKpBKEH ChJ Ne 3426/1991 . u ¢hC ceayiuIle U aJipec Ha YIpaBiIeHUE - Tp.
Benuko TwpHOBO, yi. "Maructpansa” Ne 23;

o Codapma bumguarc AJICUL] — TproBcKo IpyKECTBO, perucTpupaHo B bbirapus ¢ pemrenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasieHue - rp. Codwus, parion Usrpes,

yi.”JIsue3ap CranueB” 5, Codapma busznec Tayspe, crpana ,,A”, etax 20;

o  @uro [TanayzoBo A/l - TBPTOBCKO JpyKECTBO, perucTprpano B beiarapus ¢ pemenne Ha AreHnysaTa
no BoucBanusTa Ne 20120924105551 ot 24.09.2012 r. u cbe cenanullie U aJipec Ha YIpaBiICHUE -

rp. Kazannbk, 6yn. “23 Ilexoren mumueHcku monk” Ne 110;

o Codapmacu EOO/L - TBProBcko Apy»KecTBO, perucTpupano B beirapus ¢ pemenre Ha AreHIusaTa
o BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cemanuiie U aapec Ha yrpaBieHHe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpanma ,,A”,
erax 12;

o Codapmacu 2 EOO/] - TBproBcKo Jpy>KeCTBO, PETHCTpUpaHo B brirapust ¢ penieHne Ha ATeHIusITa

no BoucBaHusaTa Ne 20150617110324 ot 17.06.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
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rp. Codus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrucBauuATa Ne 20151202165822 ot 02.12.2015 1. 1 cbC cemajiwile U aJipec Ha yIpaBJICHUE -
rp. Cowmsi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penicHre Ha ATCHIUATA
o BrucBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 chC cemajiuile U aJipec Ha yIpaBJIeHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/] - TBproBCKO IPYyKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHrne Ha ATeHIrATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuie U ajgpec Ha YIpaBicHUE -
rp. Codus, paiion Usrpes, yn. ”JIpuezap Ctanues” 5, Codapma busnec Tayspc, crpaga ,,A”, etax
12;

« Codapmacu 6 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIuATa
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
mo BrucBauuaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanmie U aapec Ha yNpaBICHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApyKECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIusITa
mo BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. M CchC cemanuie U aipec Ha yMpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

o Codapmacu 9 EOO/I - TBproBcko Apy>KeCTBO, pEruCTpUpaHo B brirapus ¢ pemienne Ha AreHnusTa
o BrrcBarmsiTa Ne 20170911100706 ot 11.09.2017 1 cbe cenanuiie u aapec Ha YIpaBICHUE - TP.

Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBcKO Ipy»KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuine U aapec Ha
ynpasienue - rp. Codus, paiion Msrpes, yn. ”JIvuezap Cranue” 5, Codapma busnec Taysbpe,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 1 EOO/)
- TBPTOBCKO APY’KECTBO, PETUCTpHpaHO B bbarapus c penenne Ha ATeHINATA MO0 BOMCBaHUSTA No
20170302125338 ot 02.03.2017 r. u cbec cemanuie U agpec Ha ynpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 12 EOO/] (o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Papmacrop 2 EOO/])

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUEC Ha AFGHLII/IHTa 1o BIuMcBaHugTa Ne
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20170306085236 ot 06.03.2017 r. u ¢bec cemaiuiie U aapec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HaumeHOBaHHETO Ha ApyxkecTBOTO ¢ Dapmacrop 3 EOO/I)
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306080850 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/])
- THPTOBCKO JIPYKECTBO, PETHCTPUPAHO B BbITapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306081205 ot 06.03.2017 r. 1 cbc cemanuiue U aapec Ha ynpasienue - rp. Codusi, paiion

Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/ (o 15.05.2018 r. HanmeHoBaHmeTO Ha ApyxkecTBoTO € Papmactop 5 EOO/I)
- TBPIOBCKO JIPYKECTBO, PETHCTPUPAaHO B bbirapus ¢ peuieHrne Ha ATeHIUTa [0 BIucBaHuATa No
20170302134305 ot 02.03.2017 r. u cbec cemanwmie U agpec Ha ympasieHue - rp. Codus, paiion
Wsrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 16 EOOJl - TBProBckO Ipy’KECTBO, PErHCTPHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpazaa ,,A”, etax 12;

o Codapmacu 17 EOO/J] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelicHHe Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

« Codapmacu 18 EOO/I- TBproBcko Apy:KecTBO, PErUCTPUPaHO B bbirapus ¢ pemenre Ha AreHIusITa
no BoucBaHusaTa Ne 20190228133836 ot 28.02.2019 r. u cbe cenanuile U aapec Ha yNpaBIeHUE —
rp. Codus, paiion Usrpes, yi. ,,JIsuesap Cranues 5, Codapma busnec Tayspc, crpana A, erax 12;

o Bera ®apma Al - TEProBCKO APYKECTBO, pETHCTPUPaHO B boirapus ¢ perucrpanus o GgupmMeHo Jieno
Ne 581 ot 05.04.1999 r. Ha BenmMKOTEPHOBCKHS OKPBKEH ChJI M ChC CENAIMIIE U aJJpEC HA YIIPABIEHHE

- rp. Benuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

o Apomanus A/l - TBProBCKO Jpy>XKeCTBO, PErucTpupano B brirapus ¢ perenne Ha BapaeHckn OKpbkeH
cba Ne 4276/27.06.2005 r. 1 cbe cepanuie U agpec Ha ynpasienue - rp. Codus, paiion Usrpes, yi.
”JIpuezap Cranuer” 5, Codapma busnec Taynpc, crpana ,,A”, etax &;

o Codapwma Ilonann 3.0.0, [lonma, B TMKBUAALMSA - TBPTOBCKO JIPY>KECTBO, peructpupano B Ilomma ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. ra XX MxoHOMHUYECKO OT/eeHHEe Ha PaiioHHUS
cpaeOeH perucTbp Ha Bapmasa u cbe cepanuiie u aapec Ha ynpasinenue — [lomma, rp. Bapmaga,

yi. “IIbimkosa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, IMonma — TBProBCKO JPYXKeCTBO, peructpupaHo B [lomma c
peuierue Ne JICP 0000372245 ot 17.12.2010 r. va XII cromancko otneneHue Ha Jbp:kaBHUS
chleOCcH perucThp Ha BapiaBa u ¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”XamyOuHckuero” Ne §;

o 00O Copapma Ykpaiina, YKpaitHa — TBPrOBCKO JIpY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
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Ne 10691020000029051 ot 07.08.2012 r. Ha EquaANsS 1Bp)KaBeH PErUCThP HA IOPUINICCKUTE JIUIA
1 (QU3MYECKUTE JIUIA - MPEANPUEMAUr U ChC CEHANUINE U aJpec Ha YIpaBJIeHUE — YKpaliHa, rp.

Kues, O6010HCKH paiioH, pocriekT “"MockoBckuid” Ne 9, kopmyc 4, e1.2, oduc 4-203;

o ITAO Buramunawm, YkpaifHa — TBPTOBCKO JAPYXKECTBO, PETUCTPUPaHO B YKpaiiHa ¢ pemenne Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJpec Ha yIpaBicHUE — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpetinuar ®apmactotukbic, Cwpous (o 14.03.2019 r. HamMeHOBaHHMETO Ha
npyxectBoto € Codapma Tpeitmunr Jl.0.0. benrpan) - ThproBcko IpyKecTBO, PETHCTPHPAHO B
Cwpoust ¢ BJ] 49136.2015 na 05.06.2015 1. oT ATeHIus 10 CTOIMTAHCKUTE PETUCTPU Ha Tp. benrpan
Y ChC CeJJANHIIE U afpec Ha ypasneHue — Pemybmuka Cepous, rp. benrpan, yi. ,,[lanmvoTtiaesa” No
13;

o Codapma Tpeiinunr, Copous (1o 27.03.2019 r. HauMeHOBaHUETO Ha ApyxkecTBOTO ¢ Jlekorur /1.0.0)
- TBPTOBCKO JIPY’KECTBO, peructpupano B Crpowus ¢ pemrerne Ne 07829531 ot 05.02.1992 r. Ha AreHtus
M0 CTOMAaHCKUTE PETHCTPH U ChC CEAANUIIE U aapec Ha ynpasnenue — Copoust, benrpan, Oyn. 3opana

JoxuHmknda 488,

e« TOO Codapma Kazaxcran, Kazaxcran - ThProBCKO JIpYyXeCTBO, peructpupano B Kazaxcran c
pemrerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MTPABOCHANETO, AyE30BCKH
paiioH, chC cepanuile U ajapec Ha ynpasieHue — Kasaxcran, rp. AnMartu, Aye30BCKH pallOH, MKD.

Mamup — 4, nom 190;

o Pan ®apma Murepremwrsabn OO/, MonmoBa - TBProBCKO JIPY>KECTBO, perucTpupano B Monjosa ¢
pemerre Ne 1004601000376 ot 11.02.2004 r. Ha J[ppkaBHA pEeTUCTPALIMOHHA MajlaTa M ChC CEIATHUIIE
— Monposa, rp. Kumunes, yn. Murpononur Baprmaam 58 u aapec Ha ympapienue - Mongosa,

rp. Kumunes, yi. Y3unenop, 9/1;

o CHA bpus, JlatBusI — TBProBCKO JpY>KeCTBO, peructpupano B Jlarus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot Tproeekust peructbp Ha JlarBuiickara permyOiuKa U ChC CEJaANUINE U aJipec Ha
ynpaeneHue — JlaTBus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

o COOO bpututpeiia, benapyc - TbproBcko ApyKecTBO, perucTprupato B benapyc ¢ pemenne Ne1983
Ha 24.09.2004 r. or MuUHCKHA TpaJCK{d HM3MBIHUTEIEH KOMHUTET U ChC CEJalMIIe M aJpec Ha

ynpasienue — benapyc, rp. Munck, yin.”M. bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBProBcko HApyKecTBO, perucrpupano B bemapyc c pemenne
Nel1432/29.12.1999 r. ot MUHCKUS TPaJICKH U3IIBIHUTENECH KOMUTET U ChC CEJAIUINE U aJpec Ha

ynpasneHue — benapyc, rp. Munck, Kyiosiesa, a. 57, k. 1;

e OOO @apmarneBT 1UIIOC, bemapyc - TBProBCKO ApYKECTBO, PETHCTpUpPaHO B MUHCKUS
n3nbIHUTENeH KomureT Ha 24.11.2000 r. / Nel348 B enuHHMA Obp)KaBeH PErHCTbpD Ha
FOPUINIECKUTE JINIIA U HHIUBAyaTHUTE TpeanpuemMaan mox Ne190174236 u anpec Ha yripaBieHHE

— benapyc, rp. Munck, 1-s1it TBepaslit iepeynox, 1. 7;

o 00O Tanenadapm, benapyc - THproBcko IpykecTBO, peructpupaHo B benmapyc ¢ pemenue ot
12.06.2013 1. Ha bpectcku oOnacTeH H3MBIHUTEIEH KOMHUTET M CHC CeNAlMINE W ajpec Ha

ynpasnenue - benapyc, bpecrcka obnacr, rp. Ilunck, yiu. ,,bpecrckas® 118-97;
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o OJI0 Memxen, bemapyc - TBproBcko APYKECTBO, perucTpupano B bemapyc ¢ pemenue Nel044 ot
14.09.2000 r. Ha MUHCKH TpaicK U3IIBJIHUTENIEH KOMUTET U ChC CEAAIMILE U aJIpec Ha yIIpaBIeHNE

- benmapyc, rp. Munck, yi. ,,Contrca® 60;

o OO Anendapm-miroc, berapyc - ThproBcko ApyKecTBO, peruCTpUpaHo B bemapyc ¢ perneHue ot
25.09.2008 r. Ha MuHCKHU TPafCKy M3IIBIHUTENICH KOMUTET U ChC CENATIMIIIE U aJipec Ha yIpaBJieHHe-

Bemapyc, rp. MuHCK, yi1. ,,Jloroiickuii Tpakt* 29;

o OJO CamocJlaiin, benapyc - TBproBcKo ApY:KECTBO, perucrpupano B benmapyc ¢ pemenue Ne 287 or
05.05.2006 r. Ha ['pogHEHCKH TPaICKH U3ITBIHUTEIIEH KOMUTET U ChC CEIAJIHIIE U afpec Ha yIpaBICHEe

- benapyc, rp.I'poano, yn. Bunenckas 6;

o 3AO0 Unrepdapm, benmapyc - ThproBcko IpyxkecTBo, peructpupano B benapyc B Enunaus nbpxaBeH
pPETHCTBp Ha IOPUAMYECKUTE JWIAa W WHAMBHIyamHUTe mnpennpuemadn moa Ne300000556 u cve

CelauINe U aapec Ha ynpasienue — benapyc, rp. Buteock, miomian Ctpoureneit, 611.3 am.2;

o OO0O 3noposeit, benapyc - TBproBcko Apyx’ecTBo, peructpupano B benapyc ¢ pewenue ot 04.06.2014 r.
Ha MUHCKHU I'pajcKU M3NBIHUTEIEH KOMUTET U ChC CEJAIMILE U aJpec Ha ylpasieHue - benapyc,

rp. MuHck, ya. ,,bakunckas“ 20;

o BOOO CnenAdapmarus, bemapyc - TEproBcko ApyKecTBO, perUCTpupaHo B bemapyc ¢ pemeHne
Ne 22-8 o1 30.10.2000 r. oT MoruyieBcku 001aCTeH H3ITBIHUTEICH KOMUTET, ChC CSIAIUIIEC U aJIpec

Ha yrpasieHue — bemapyc, Morunescka oomacr, rp. boopyiick, yin. K. Mapkca Ne 120, oduc 2;

o 00O bemnepodon, bemapyc — TBproscko npyxecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nazgeHo o MUHCKH I'paJICKU U3ITbIHUTEIEH KOMUTET, ChC CEAATMILE U apec Ha

ynpasneHue — benapyc, rp. Musck, yi. ,,CtopoxeBckas™ Noe 5-45;

» YABb Perecyc, JIuTBa- ThproBcko ApyKecTBo, peructpupano B JIutsa ¢ pemenue ot 31.10.2006 r.
m3naneno ot Kaynacku ¢uman Ha [IbpkaBeH HEHTHP MO (GUpPMEHa PETHCTPAIHs, ChC CENAIUILE U

anpec Ha ymnpasnenue - Jlutsa, rp.Kaynac, yi. ,,4. CacHaycko” Ne 39;

e 00O 3noposeit @apm, berapyc — ThproBcko apyKeCTBO, perUCTpupano B bemapyc ¢ pemenne ot
02.03.2020 r. uzgageHo oT MUHCKHU I'paJCKU U3OBIHUTEICH KOMUTET, ChC CENATUIIE U aJlpec Ha

ynpasiienue — benapyc, rp. Musck, 1-p1if TBepAbIN NIEPEyNoK, 1. 7.

o  ®apmaxum EOO/I, Cbpb6us - TBProBCKO APYKecTBO, peructpupano B Cepous ¢ b1 27219.2020 Ha
14.04.2020 . oT AreHnus 1O CTOMAHCKUTE PETUCTPU Ha T'p. benarpaa u cbe cempanuie u aapec Ha

ynpasiienne — Penyonuka CepOus, rp. benrpan, yi. ,,Bnanumupa [lomosuua” Ne 6.

Ha 31.01.2020 r. e peructpupano BiuBane Ha COOO Bpuszdapm, benapyc B OOO bennepodon,
Benapyc, upe3 obenuHsBaHE Ha aKTUBHUTE W MACHBUTE Ha JBETe ApykecTBa. JleHHOCTTa Ha BIATOTO
npyxkecrso COOO bpuszdapm, benapyc ce mpekparsiBa ¥ BCHUKUTE My IpaBa U 3aJbJDKEHHS KbM

MoMeHTa Ha BiuBaHeTo ce moemar ot OO0 bemrepodon, bemapyec.

Ha 02.01.2019 r. e peructpupano BiauBane Ha OO0 Mex-znenT, benapyc 8 BOOO CrnenAdapmarus,
Benapyc, upe3 oOenuHsBaHEe Ha aKTUBUTE M IACHBHUTE Ha JIBETe JpykecTBa. JlefiHOCTTAa Ha BIATOTO
npyxectBo OOO Men-neHT, benapyc ce npekpaTsiBa 1 BCHUKUTE My ITpaBa U 3abJDKEHHS] KbM MOMEHTA Ha

BiuBaHeTo ce noemar or BOOO CrientAdapmanus, benapyc.



I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

Ha 07.03.2019 r. upe3 asiiepHoTo aApyxxectBo COOO Bputurpeiin, benapyc, ['pynarta e npugoduia
25% nsan ot kanurana Ha OO0 bemnepodon, benapyc, B pe3yaTar Ha KOETO KOMITAaHUATA — Malika MPUI00KBa

KOHTPOJI ¥ IPYKECTBOTO € KIaCH(YUIIMPAHO KAaTO ABIIEPHO.

Cvemecmnu Opyscecmea

KoM 31.12.2019 r. 1 xbM 30.06.2020 r. ['pynaTa HIMa HHBECTUIIMN B CHBMECTHH JPY>KECTBA.

Acouuupanu opyrcecmea
Kbm 30.06.2020 r. acotumupanoTo pyxectBo B [ pymara e:

o JloBepue O6enunen Xongunar A/l — TBProBCcKo Apy:KecTBO, perucTprpano B COQUNACKHU TpaiCKu ChJT
o ¢pupmeno aemo Ne 13056 ot 1996 r. u cbe ceganuiue u anpec Ha ynpasieHue rp. Codus 1504,
oyin. “Kusasz Houmykor” Ne 82.

1.1.Coocmeenocm u ynpagienue Ha OPysHceCHEomo-maiKa

Codapma A/l e myOaMYHO APYKECTBO CHIVIACHO OBJITapcKusi 3aKOH 3a MyONIMYHO MpeiaraHe Ha
neHHu kHmka. OT M. HoemBpu 2011 1. aknuuTe Ha IPYKECTBOTO e ThPryBaT M Ha BapmaBckara (oHmoBa
oopca.

KoM 30.06.2020 r. pasnpeneicHUETO Ha aKIMOHEPHHUS KalMTal Ha JPYXKECTBOTO-Maiika € KakKTo

cieBa:

%

Jlone MuBecTMbHTC XomauHar AJ] 25.67
Tenexommutekt MuBect A/l 20.68
Codapma AJI (0OpaTHO U3KYIICHH aKIIUH) 6.70
Pompapm Kommanu OO]] 6.21

3VII® Anuann bearapus 5.10

Hpyru ropuanyecku uma 27.79
Ddusnyecku mma 7.85

100.00

Codapma AJ] uma enHOCTENIEHHA CUCTeMa Ha yrpaBiieHue ¢hb¢ ChBET Ha IUPEKTOPHUTE OT MEeTUMA
YJIeHOBE. PBKOBOICTBOTO Ha JIPYKECTBOTO-Maiika B JInleTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
k6M 30.06.2020 1.

J.n.H. Orasad JloHeB IIpencenaren
Becena CroeBa Unen
Orusu IlanaBeen Ynen
Anexcannsp Yayies Unen
WMBan baguackn Ynen

HpyxecTBOTO-MalKa ce MPEICTaBIsBa M YIPABISIBA OT H3IIBIHUTEIHUS AUPEKTOP M.M.H. OTHSIH
Hounes. [IpyxecTBoTO MMa aBama NMpokypuctu — MBan baguncku u Cumeon oHeB.OAUTHUAT KOMUTET
nmoaromara padorara Ha ChBeTa Ha IUPEKTOPHUTE, UMa POJIS HA JIMIA, HATOBAPEHU ¢ OO0 yrHpaBJieHHE,
KOWTO U3BBPIITBAT MOHUTOPUHT W HAI30p HAJ BHTPEITHATA KOHTPOJIHA CUCTEMA, YIIPaBICHUETO HAa pUCKa U
cucTeMara Ha QMHAHCOBO OTYMTAHE HA JPY)KECTBOTO.
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3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

OIII/ITHI/IHT KOMUTET Ma CJICOHUA CbCTaB:

Bacun Halinenos Ilpencenaren
IIBeranka 3nareBa Unen
Kpuctuna Atanacosa — Enust Uien

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Crpykrypara Ha ['pymara BkirouBa Codapma A/l kaTo qpykecTBO — Maiika ¥ IOCOYSHHUTE TIO-/I0ITY
JBIICPHU JPYKECTBA!

vwepnu opysycecmea 30.06.2020 31.12.2019 HAama na HAama na
npuoobusane na 0ceoboncoasane om

pyscecmea ¢ Bvnzapusn Yuacmue % Yuacmue % Konmpon Konmpon/enusane

Codapma Tpeitnuar AJ] 74.47 74.23 08.06.2006

®apmanoructuka AJl 89.39 89.39 15.08.2002

Enexrponkomepc EOO]] 100.00 100.00 09.08.2005

Buodapm Nrxernepunr AJl 97.15 97.15 10.03.2006

Codapma bunauuare AJICHUL] 40.38 40.38 04.08.2008

Mowmuna kpenoct AJ] 63.12 63.12 01.01.2008

@uro [Tanaysoso A/l 95.00 95.00 21.09.2012

Bera ®apma AJl 99.98 99.98 11.11.2016

Apomanus A/l 76.00 76.00 31.07.2017

Codapmacu EOOJI** 74.47 74.23 19.01.2015

Codapmacu 2 EOOJI** 74.47 74.23 05.06.2015

Codapmacu 3 EOOJI** 74.47 74.23 02.12.2015

Codapmacu 4 EOOJI** 74.47 74.23 29.02.2016

Codapmacu 5 EOOJT** 74.47 74.23 01.03.2016

Codapmacu 6 EOOJ[** 74.47 74.23 03.12.2015

Codapmacu 7 EOOJT** 74.47 74.23 15.03.2017

Codapmacu 8 EOOJI** 74.47 74.23 27.06.2017

Codapmacu 9 EOOJT** 74.47 74.23 11.09.2017

Codapmacu 10 EOOT** 74.47 74.23 11.09.2017

Codapmacu 11 EOOJ[** 74.47 74.23 07.12.2017

Codapmacu 12 EOOJT** 74.47 74.23 07.12.2017

Codapmacu 13 EOOJI** 74.47 74.23 07.12.2017

Codapmacu 14 EOOJT** 74.47 74.23 07.12.2017

Codapmacu 15 EOOJ[** 74.47 74.23 07.12.2017

Codapmacu 16 EOOJI** 74.47 74.23 15.05.2018

Codapmacu 17 EOOJT** 74.47 74.23 15.05.2018

Codapmacu 18 EOOJ[** 74.47 74.23 28.02.2019

* edhexmusen npoyenm Ha yuacmue

** nenpsxo ywacmue

vwepnu opyscecmea 30.06.2020 31.12.2019 Hama na HAama na

npudobusane na 0ceoboxicoasane om
Apyscecmea 6 uysncouna Yuacmue %  Yuacmue % KOHmpon KoHmpon/enueane
CHA bpus 68.14 68.14 10.11.2009
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IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET

3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

COOO bpurutpetig ** 5451
ITAO Buramunu 100.00
Codapma Bapmrasa CII. 3.0.0 100.00
Codapma TperiauaT

dapmacrotukbiac** (Codapma 74.47

Tpeitnunr [.0.0. benrpan)
Codapwma ITomann 3.0.0 —B

JTUKBUAAIIASL 60.00
00O Tabuna** 54.66
COOO Bbpuspapm ** -
00O Codapma Ykpaitaa 100.00
00O dapwmariert mitoc ** 40.26
TOO Codapma Kazaxcran 100.00
OOOQ T'anenagpapm ** 61.73
OJ10 Memxken ** 55.87
OJ10 Ancudapm-miroc ** 62.68
OJ10 CamocJlaita ** 52.47
Pan ®apma Untepuenrsabia OO/] 80.00
3A0 Hntepdapm** 61.33
Codapma Tpetinuar 1.0.0.** (JIlekoBUT 74.47
J1.0.0) '

OO0 3noposeii ** 45,55
BOOO CnenAdapmanus ** 47.70
00O bemnepodon ** 58.46
YAB Penecyc ** 34.74
00O 3noposeit Gapm™* 29.61
®apmaxum EOO/] 100.00

* eghexmusen npoyenm Ha yuacmue

** yenpsiko yuacmue

5451
100.00
100.00

74.23

60.00

54.66
56.42
100.00
41.28
100.00
61.73
55.87
62.68
52.47
80.00
61.33

74.23

46.38
47.70

61.33
34.74

10.11.2009
18.01.2008
23.11.2010

05.06.2015

16.10.2003

08.04.2011
20.12.2012
07.08.2012
31.05.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2018

07.03.2019

26.09.2019
02.03.2020
14.04.2020

31.01.2020

o Codapma buwiguarc AJICHUL] e npuiepHO APYKECTBO IO CHJaTa Ha CKIIOYEHO IHCMEHO

criopasyMmeHue 3a KoHTpoa Mmexay Codapma AJl 1 Ipyru akIMOHEPH;

o Codapmacu EOO/] e mpmepHo apyxectBo upe3 Codapma Tpeitnuar A/l - Copapma Tperiaunr AJl

npurexana 100% ot kanurana Ha Codapmacu EOO/I;

o Codapmacn 2 EOOJl e mpmepro apyxectBo upe3 Codapmacu EOOJ]

nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

o Codapmacn 3 EOOJl e mwpmepro apyxectBo upe3 Codapmacu EOOJ]

npurexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOOJl e mpmepro apyxectBo upe3 Codapmacu EOOJ

npurexana 100% ot kanutana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/] e mwpmepno npyxectso upe3 Codapmacu EOOJ]

npurexana 100% ot kanutana Ha Codapmacu 5 EOO/I;

e Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOO/]

npurexana 100% ot kanurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/l e mpmepHo apyxectso upe3 Codapmacu EOOJ]

npurexana 100% ot kanutana Ha Codapmacu 7 EOO/I;

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOOJ]
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3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

Cocdapmacu 8 EOOJl e memepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 10 EOO/I;

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeiimmar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 11 EOO/L;

Codapmacu 12 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 12 EOO/L;

Codapmacu 13 EOOJ e mpmepuHo apyxkectBo upe3 Codapma Tpeiimumar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 13 EOO/L;

Codapmacu 14 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitnuar AJl - Codapma
Tpeiinunr AJ] npurexasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e npiiepHo apyxectso upe3 Codapma Tpeiingunr AJl - Codapma Tpelinunr
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Codapmacu 16 EOOJ] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOOJ] e npmepHo apyxectBo upes Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/I;

Cocdapmacu 18 EOO/J] e npmepno apysxkectso upe3d Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapma Tpeitnuar dapMaclOTHKBIC € IbIIepHO ApyxecTtBo dpe3 Codapma Tperimuar AJl -
Codapma Tpeitnuar A/l npurexasa 100% ot xkanurtana Ha Codapma Tpeiinunr PapMacioTHKBIIC,
Codapma Tpeitaunar /1.0.0. e awuiepHo apyxkectBo upe3 Codapma Tpeviaunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana vHa Codapma Tpeitnunr J.0.0.;

COOO bpururpeiin, benapyc e nwmeprno npyxkectso upe3 CUA bpus, Jlateus - CUA bpuz
npurexana 80% ot kanurana Ha bputurpeiin COOO;

00O Tabuna, benapyc e awiiepro apyxkectso upe3 CHUA bpus, JlaTBus u HEroBOTO IBIIEPHO
npyxectso COOO Bbpururpeiin, benapyc - CUA bpus npurexasa 1.10% ot kanutana za OO0
Tabuna, a COOO Bpututpeiin — 98.9% ot xanurana va OO0 Tabuna;

00O dapmanesT mmoc, benapyc e gpmepHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus
nputexana 59.08% ot kamurana Ha OO0 dapmarneBT mwItoC;

OOOQ TI'anenadapm, benapyc e npmepHo apyxectBo upes CUA bpus, JlatBus 1 HEroBoTo IbIIEPHO
npyxectBo COOO bpururpeiin, bemapyc - CUA bpus npurexasa 53%, a COOO bpururpeiin -
47% ot xanutana Ha OO0 T"anenadapm;

O10 Memxken, bemapyc e gpmepHo apyxkectBo upe3 CHUA bpus, JIaTBus U HETOBOTO IBIIEPHO
apyxectso COOO bpurutpeiin, benapyc - CA bpus npurexasa 50%, a COOO Bbpurutpeiin -
40% ot xanurana Ha O10 Memxken;

O10 Anendapm-umoc, bemapyc e mpriepHo apyxkectBo upe3 CHMA bpus, JlatBus u HEroBorto
neriepro npyxectso COOO bpututpeiin, benapyc - CUA bpus mputexaa 59.90%, a COOO

Bpurutpeiin — 40.10% ot xanurana na OO Anendapm-mioc;
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o OJ10 CamocJlaiin, benmapyc e neiiepro apyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO ABIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus npurexasa 25%, a COOO bpurturpeiin -
65% ot xarmmrana xHa OJ]0 CamocJlaiH.

« 3AO HUurepdapm, benapyc e apmepHo npyxectBo upe3 CUA bpus, JlaTBus 1 HEroBOTO ABLICPHO
npyxectso COOO bpururpeiin, bemapyc - CUA bpuz u COOO bputurpeiin npurexasat mo 50%
ot karurtana Ha 3A0 UnTtepdapm.

o 00O 3goposeit, bemapyc e gpmepno npyxectBo upe3 CUA bpus, JlaTBus u HETOBOTO IBIIEPHO
npyxkectBo OO0 dapmanest mmoc, bemapyc - CUA bpus nputexasa 19%, a OO0 dapmaneBT
wioc - 81% ot kanmrana va OO0 3n0poBeii.

« BOOO CrenAdapmanus, benapyc e npuiepHo apyxectBo upe3 CUA bpus, JlatBus u HeroBoTo
meimepao apyxkectBo COOO bputurpeiin, bemapyc - CUMA bpus mpurexasa 50%, a COOO
Bpurtutpeiin - 25% ot kanutana Ha BOOO CneuA dapmarus.

o 00O bemnepodon, benapyc e gpmepro apyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxecrso COOO Bbputurpeiin, benapyc - CUA Bpus nputexasa 29%, a COOO bpurturpeiin - 71%
ot karmtana Ha OO0 bennepodow.

o YABD Pernecyc, JIutsa e apuiepHo apyxectBo upe3 CHUA bpus, JlatBus - CUA bpus npurexana
50.98% ot xanurana Ha YAD Penecyc.

e OO0 3gnoposeit ®apMm, benapyc e mwiiepHo apyxkectso upe3 OOO 3poposeit, bemapyc - OO0
3noposeit nputexasa 65% ot kanutana Ha OO0 3xoposeit Dapm.

OCHOBHUAT @peIMET Ha JEHHOCT Ha JpyXKecTBaTa oOT I'pymata € KOHLEHTPUPAH BBB
(hapMareBTHYHUS CEKTOP, C U3KITFOUEHHE HA OTICIHH JIPY>KECTBA, YMUTO MTPEeMET Ha ICHHOCT € U B 00sacTra

Ha MHBCCTUIIMHUTC B UMOTH U ICHHU KHMXKA.

Jpy’KecTBOTO-MaiiKka MpHUTEkKaBa pa3peiieHue 3a IPOM3BOICTBO Ha JICKAPCTBEHU CPEICTBA/BHOC

Neo P-1-10-14.B-1-21-002 ot 28.10.2015 1., m3aaneH ot M3mpnHuTEenHaTa areHnus 1o gekapcrearta (MAJD).
[MpeameThT HA JCHHOCT HA JApyXKecTBaTa OT ['pynara e KakTo ciesBa:

o Codapma A/l - npor3BOACTBO U THPIOBUS Ha JIGKAPCTBEHU CYOCTAHIIMU (aKTUBHH CHCTABKHU) U
JeKapcTBeHU (hopMU; HAyUHO-U3CIIeI0BATEICKA M HHKEHEPHO-BHEIPUTEIICKA AeHHOCT B 001acTTa
Ha JIEKapCTBEHHUTE CPEACTBA;

o Codapma Tpeiiguar A/l - ThproBus ¢ papMalieBTUIHU MPOIYKTH;

o  buodapm Unxenepunr A/l - npou3BOACTBO U THProBUs C HH(PY3MOHHU Pa3TBOPH;

o  ®@apmanoructuka A/l - BTopuyHa omakoBKa Ha apMalleBTHYHH POYKTH U OTJaBaHe MO HaeM
Ha HEJBKUMH UMOTH;

o  Enexrponxomepc EOO/I - ThproBusi, TpaHCIOpTUpaHe U pa3(acoBKa Ha PaIMOAKTHBHHA MaTEepHAIH
U sIIpeHa TEXHUKA 3a MEAULMHATA, OMTOBA €IEKTPOHHUKA U €JIEKTPOTEXHHUKA,;

o Codapma Bunauare AJICUL] - nHBecTHpaHe Ha MAPUYHU CPEJICTBA, HAOpaHU Upe3 U3/1aBaHe Ha
LEHHU KHIKA B HEJIBKUMHU UMOTH (CEKIOPUTU3ALMS HA HEABKUMH UMOTH) IIOCPEICTBOM
MOKYIIKa Ha TPaBO Ha COOCTBEHOCT M JPYTH BEIIHH MPaBa BbPXY HEJBIKUMH UMOTH, OTIaBaHe
M0J] HaeM, JIM3MHT, apeH/ia /WK Ipojaxoara 1um;

o Mowmwuna kpernoct A/l - pazpaboTBaHe, BHEAPSBAaHE U MPOU3BOJCTBO HA METUIIMHCKH U3/IETHS 32
XyMaHHaTa U BeTepHHapHaTa MeINLHa;

o  @wuro [TanayzoBo A/l — mpon3BoacTBO, CHOMpaHe, U3KyIlyBaHe, TO0OWUB 1 peayu3alus Ha OUIKN U
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JIedeOHH pacTeHUS;

o Bera ®apma A/l - npou3BoACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTH MPOIYKTH;

o Codapmacu EOO/l — ¢ppaHgaif3suHr, HOy-Xay, HAEMaHEe Ha UMOTH, ThPTOBUS U JPYTH;

o Codapmacu 2 EOO/] — TeproBus Ha ApeOHO C JEKapCTBEHHU MPOAYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢naiiH ThproBus Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;

o Codapmacu 7 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;

o Codapmacu 8§ EOO/] - TproBus Ha ApeOHO ¢ IEKapCTBEHU MPOIYKTH;

o Codapmacu 9 EOO/] - TeproBus Ha ApeOHO ¢ ICKAPCTBEHU MPOYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOLYKTH;

o Codapmacu 11 EOO/J] - TeproBus Ha ApeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 12 EOO/] - TBproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOILYKTH;

o Codapmacu 13 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 14 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOILYKTH;

e Codapmacu 15 EOO/] - TeproBus Ha ApeOHO C IIEKAPCTBEHU MPOIYKTH;

o Codapmacu 16 EOO/] - TEproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 17 EOO/] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOIAYKTH;

o Codapmacu 18 EOO/I- ThproBust Ha ApeOHO C JEKapCTBEHU MPOAYKTH;

o Apomanus AJl - pazpaboTBaHe 1 MapKETHpPaHE HAa XPAHUTEITHH JOOABKH;

o ITAO Buramunu, YkpaiiHa - Ipou3BOACTBO U THProBUs Ha (hapMalleBTUYHHU MPOIYKTH;

« 000 Cotapma Ykpaitna, YkpaifHa - THproBus ¢ (hapManeBTUIHHA MPOAYKTH U H3CIIeABaHE HA
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpetinunar @apmactoTukbic, CbpOns — KOHCYJITAHTCKA JCHHOCT;

o Codapma Tpetigunr [1.0.0. - TBproBus Ha €IpoO € JIEKAPCTBEHU MPOIYKTH;

o Codapma [Monann 3.0.0, [onia, B TMKBUAALKS - U3CICABAHE HA MMa3apa U OOLIECTBEHOTO
MHEHHUE;

o Codapma Bapmasa CII. 3.0.0, Ilommia - Thproeust Ha eApo ¢ hapMaleBTUYHA U METUITTHCKH
CTOKHU M HU3CJIe[BaHE Ha Ma3apa U 00IIECTBEHOTO MHEHHE;

o CHA bpus, JlaTBus - ThproBus ¢ hapMaleBTUIHN POTYKTH;

o TOO Cogdapma Kazaxcran, Kazaxcran - Teprosus ¢ papManeBTHIHA TPOIYKTH;

o Pam ®apma Unrepremrsabn OO/, MonioBa - Thprosus ¢ papMaleBTUYHU MPOIYKTH;

o COOO bpurutpeiin , benapyc - Tprosus ¢ hapManeBTUIHN NPOIYKTH;

o 00O Tabuna, benapyc - Teprosus ¢ GpapmaleBTHYHA TPOTYKTH;

o 00O dapmanesr wnoc, benapyc - Tbprosus ¢ GpapmaneBTHUHI IPOAYKTH;

o 0O0O Tlanenadapm, benapyc - Thbproeus Ha APeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUUHHU MPOAYKTH;

o OJ10 Memxen, benapyc - Thprosus Ha ApeOHO ¢ JICKAPCTBEHU CPECTBA, MEAUITMHCKA TEXHUKA U
(bapManeBTHYHU IPOAYKTH;

o OJ10 Aneundapm-ruitoc, benapyc - Tbprosus Ha IpeOHO C JIEKAPCTBEHH CPEICTBA, MEIUIIMHCKA
TEXHHUKa U (papMalleBTUYHHU NMPOAYKTH;

o OJ10 CantocJlaiin, benapyc - ThproBus Ha IpeOHO ¢ JIEKAPCTBEHHU CPEICTBA, MEIUIIMHCKA
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TEXHHKA,

o 3AO Untepdapm, benapyc - Tproeus ¢ hapManeBTUIHNA TPOIYKTH U XpPAaHUTEIHU JOOABKHY;

o 00O 3poposeit, benapyc - TeproBus ¢ ¢papManeBTHIHN TPOTYKTH;

o BOOO CneuAdapmanus - Tbprosus ¢ papMaleBTUYHU MPOIYKTH U XPAHUTEIHHU JOOABKH;

« OO0OOQO bemnepodoH - TEproBus Ha APeOHO C JIEKAPCTBEHU CPEACTBA, METUITMHCKA TEXHUKA 1
XpaHUTEIHU 100aBKY;

o YAB Peniecyc, JIutBa - THproBus 1 MapKeTHpaHe Ha MEIUIIMHCKY CTOKH M XPAHUTEITHU JO0ABKY;

« 00O 3goposeit ®apm, benapyc - KOHCyITaHTCKa ACHHOCT;

o @apmaxum EOO/], Cppbust — KOHCYNTaHTCKA IEHHOCT;

HpyxectBoTo-Maiika u apiepante apyxectsa: Codapma Tperimuar AJl, @apmanoructuka AJl,
Enexrponkomepc EOO/, buodapm Unxenepunr AJl, Copapma bungunre AJICUL, Momuna kperoct A/,
@uro lamayzoBo AJl, Codapmacu EOO/, Codapmacu 2 EOO/, Codapmacu 3 EOO/], Codapmacu 4
EOO/l, Codapmacu 5 EOO/], Codapmacu 6 EOOJ, Codapmacu 7 EOOH, Codapmacu 8 EOO/,
Codapmacu 9 EOO/l, Codapmacu 10 EOO/], Bera ®apma A/l, Codpapmacu 11 EOOH, Codapmacu 12
EOO/1, Codapmacu 13 EOOJl, Codapmacu 14 EOOJ] , Codapmacu 15 EOOJ, Codapmacu 16 EOO/I,
Codapmacu 17 EOO/, Codapmacu 18 EOO/] u Apomanus AJl, m3BbpinBar cBosiTa ieifHOCT B bbarapust.

Codapwma Ilomang 3.0.0 - B mukBumanus u Codapma Baprmasa CII. 3.0.0 onepupar B Ilommia,
ITAO Buramunau 1 OOO Codapma Ykpaiina - B Ykpaiina, Codapma Tpetiguar @apmactotukbic, Copapma
Tpeiiqunar [.0.0. u @apmaxum EOO/] - B Copbusi, CUA bpus - B JlatBus, COOO bpurutpeiin, OO0
Tabuna, OO0 dapmariert mwiroc, OO0 Nanenadapm, OJ1O Memxken, OJ10 Anendapm-mtoc, Camoclaiin,
3A0 Hnrepdapm, OO0 3mgoposeir, FOOO CrneunAdapmarnms, OO0 bemnepodon u OOO 3noposeit ®apm
- B benapyc, YAB Peuecyc - B Jluta, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma MuTepHemrsHbI
OO/l — B Momosa.

KbMm 30 ronm 2020 1. yuactuero Ha ['pynara B acoyuupanu opyxcecmea e cieOHomo:

*  Jlosepue O6enuneH Xonauuar AJl — 24.98% yuactue na Codapma AJl. [IpenMeThT Ha NEHHOCT HA
JPYXKECTBOTO € MpUa00MBaHe, YIpaBlCHHE, OIEHKA W MpoJak0a Ha JSUIOBE W/WIM aKIIHOHCPHH

y4acTHsl B OBJITAPCKU U UYKJIECTPAaHHH JIPYKECTBA — IOPUAMYECKH JINIIA.

KbsMm JAaTaTa Ha HAaCTOAIIHA MEKIUHCH KOHCOJIMIUPAH q)HHaHCOB OTYCT CPEAHO-CIIUCBUYHUAT CbCTAB

Ha niepconana B ['pymnara e 5,154 pabotuuiu u ciayxurenu (2019 r.: 5,163 paGOTHHIIN U CITY)KUTEIIN).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

BanyTHuTe KypcoBe ca enuH OT KIIOYOBHTE IOKa3aTesld Ha CTONAHCKaTa cpelaa, KOHTO OKasBa
BIIUSTHUE BHPXY JIEHHOCTTa Ha ApykecTBaTa oT [ pymnara 3a nepuoaa 2018 — 2020 r. PenaBaHTHUTE BaTyTHH

KYpCOBC Ca MPEACTABCHU B Ta6nnuaTa mo-ao0Jy:

IMoka3aTen 2018 2019 2020
USD.BGN cpeano 3a roanHara.nepuoa 1.65770 1.74735 1.77607
USD.BGN B kpas Ha roanHaTa.mepuoia 1.70815 1.74099 1.74659
PLN.BGN cpenHo 3a ronuHara.mepuosa 0.45907 0.45520 0.44344
PLN.BGN B kpas Ha ronuHaTa.mepuoia 0.45470 0.45946 0.43892
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RSD.BGN cpeaHo 3a roguHaTa.nepuoaa 0.01654 0.01659 0.01663
RSD.BGN B kpast Ha rogMHaTa.lIepUoaa 0.01655 0.01663 0.01663
UAH.BGN cpenno 3a rogauHara.neproa 0.06094 0.06782 0.06853
UAH.BGN B kpast Ha roguHaTa.neproaa 0.06167 0.07403 0.06530
EUR.BGN cpenHo 3a ronHaTa.mepuosa 1.95583 1.95583 1.95583
EUR.BGN B kpas Ha roguHara.meproja 1.95583 1.95583 1.95583
BYN.BGN cpenno 3a roguHara.neproaa 0.81357 0.83569 0.76275
BYN.BGN B kpas Ha roguHaTa.nepuoja 0.79145 0.83015 0.72280
KZT.BGN cpenno 3a roguHara.mepuoia 0.00481 0.00456 0.00440
KZT.BGN B kpast Ha roguHaTa.IIepruoaa 0.00445 0.00458 0.00430
MDL.BGN cpenHo 3a roguHara.neproia 0.09862 0.09945 0.10048
MDL.BGN B kpast Ha roqiHaTa.epruoa 0.10019 0.10154 0.10075

Hszmounuk: BHB, Hayuonannu 6anku Ha: Yxpaina, [onwa, Copous, Berapyc, Kazaxcman u Mondosa.

2. OCHOBHHU NMOJIOKEHUSA OT CHETOBOJHATA INOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

HacTosmmsar MeXIMHEH KOHCONMIUpPaH (UHAHCOB OTYET € HW3FOTBEH B CHOTBETCTBHE C
MexmynaponeH cuetoBojeH ctaanapt (MCC) 34 MexauHHO (HHAHCOBO OTYHTAHE.

[Ipu U3rOTBSHETO HA HACTOSIIHS MEKIUHEH KOHCOMUANPaH (GUHAHCOB OTUET € TpHiIaraHa chiara
CYETOBOJ[HA MOJUTHKA, OTYCTHU TEXHUKH U METOIU HA U3YUCICHUE U OCHOBHHU IPEATIOI0KEHNUS, KaKTO MPH
MOCJICAHHS KOHCOJUIMPAH TouIIeH pruHaHCOB oT4eT 3a 2019 romuna.

MeXIMHHUST KOHCONMMIUPaH (UHAHCOB OTYET 3a TPUMECEUHUs Mepuoj, 3abpiiBanl Ha 30 roHK
2020 romMHa clenBa Ja Ce YeTe 3aelHO C KOHCOMUAWPAHHSA TOAWIIEeH (WHAHCOB OTYET 3a TOJUHATA,
3apbpiiBaiia Ha 31 aexemBpu 2019 rojuHa, M3roTBEH B ChOTBETCTBUE ¢ BCUUYKH MEXIyHAPOIHY CTaHIapTH
3a ¢puHancoBu otueTrt (MC®DO), KOUTO Ce ChCTOST OT: CTAHMAPTHU 32 (PUHAHCOBU OTYETH M OT THIKYBaHUI
Ha Komurera 3a pazsicuenus Ha MCDO (KPMC®O), onobpenu ot ChBera 1o MexayHapo HU CUETOBOIHU
cragnapta (CMCC), 1 MexayHapo HATE CYETOBOHH CTAHIAPTH U THIKYBaHUATa HA [locTOSHHMS KOMHUTET
3a pazacHsaBane (IIKP), ogo6penu ot Komutera mo Mexaynapoanu cueroBojguu crangapta (KMCC) u
kouto ca npuern or Komucusrta Ha EBpomnefickusi cpro3. MC®PO, mpuern or EC, e oOmonpueroro
HaUMEHOBaHHWE Ha paMKaTa C OOINO TNpeJHa3HaYCHHE-CUeTOBOJHA 0a3a, CKBMBAJCHTHA Ha paMKara,
BBbBeJIeHa ¢ feuHuImATa chritacHo § 1, T. 8 ot JlombaHUTENHUTE pa3nopenou Ha 3aKOHA 32 CYETOBOICTBOTO

101 HANMEHOBAHUETO ,,MexTyHapoaHu cueToBoauu ctangaptu” (MCC).

3a Tekymara puHaHCOBa TouHa ['pynaTa e mpuesia BCHYKA HOBU W/WIIM PEBU3UPAHH CTAHIAPTH U
THIAKyBaHus, m3gaaeHn or ChBera mo MexayHapomuu cueroBomnu cranmapta (CMCC) u pecm. ot

Komurera 3a pazsacaenns Ha MC®DO, kouTo ca OMiIu yMECTHHM 32 HeliHaTa JAeHHOCT:

IIpomenn B Konuenryamnara pamka 3a ()UHAHCOBO OTYMTaHE W CHOTBETHH IPOMEHU B
pedepennuuTe kbM Hes B paznmuuyad MC®DO (B cuna 3a rogumau nepuoan ot 01.01.2020 r. - mpuetu ot
EK). Te3u npomenu 6 Pamxama éxnrougam npepabomenu usysno oepunuyuu 3a ,,akmus” u ,,nacug”’, Kaxmo
U HOBU HACOKU 34 MAXHOMO U3Mepeaue, OMNUC8ane, npedcmasane u onosecmsaeawe. llpomenume 6
Konyenmyannama pamka ca cvbnposooeHu ¢ UsMeHeHUs 8 HAKOU NPpenpamKu KoM Hes 8 Medxxcoynapoonume
cmandapmu 3a unancoso omyumare, 8 m.y. MC®@O 2, MCPO 3, MCDO 6, MCDO 14, MCC 1, MCC 8,
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MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm
Om npenpamKume Haco48am Kvm Kos eepcust Ha Konyenmyannama pamxa ciedea ce OmHACSm u3si8aeHUsIma
6 nocowenume cmanoapmu (pamxama Ha KMCC, npuema om CMCC npe3 2001 2., pamxama na CMCC om
2010 2. unu mosama pesuzupara pamxa om 2018 e.), Opyeu uzpuuno nocousam, ue Oepuuuyuume 8

cmam)apma He ca akmyaiusuparnu 6 cvoneemcmeue C HoOBUmMe USMEREHUA 6 pamKama.

. MC®O 3 (npomenen) — buznec komOuHaryu (B cuia 3a rogumau nepuoau ot 01.01.2020 r.-
npuetn ot EK). Tasu npomsna xacae Oadenomo 6 npuiodicenusma KvM CMaAHOApma
onpedeneHue 3a ,,6usHec” U e C8bP3AHA C MPYOHOCMuUmMe, KOUMO HpUOoOUBAUOMO
npeonpusmue cpewa 8 npeyeHkama 0anu ce npudodusa OusHec Ul Cb8KYNHOC OM AKMUBU.
H3menenuemo yenu: a) 0a ussichu, ye 3a 0a 6voe onpedener Kamo dusnec, npudoobumusm Habop
om OelHOCmMuU U aKmueu mpsaoea 0a 6KI0UEA KAMO MUHUMYM GTI0JCEHUme pecypcu u
onepamuehu npoyecu, KOUmo 3ae0Ho 800sm 00 Cb30A8AHEmMo HA NPOOYKm, 0) 0a ce cmecHsIm
Oepunuyuume 3a ,,6uznec” u 3a ,,nPOOYKM”’, KAMO ce CbCPedOmouam 00 CMOKUme u yciyeume,
npeodoCmasaHU Ha KIUEHMA U Kamo ce CHeme (hOKYCbm 8bpXxy CHOCODHOCMMA 34 HAMANABAHE
Ha paszxooume; 8) 0a 000a8U HACOKU U UNHOCMPAMUBHU NPUMEPU, KOUMO O0d NOMOSHAM Ha
npeonpusmusama 8 npeyeHkama Oalu e npudobum onepamusen npoyec, 2) 0a npemaxwe
UBUCKBAHEMO 3a OYEeHKA 3 MO08a OAiu NA3APHUME YYACMHUYU CA 8 CbCMOsHUE 04 3AMEeHsM
Aunceauume pecypcu U OnepamueHu npoyecu 8 npuoobusaHomo npeonpusmue, 3a 0da
npoodviadcam 0a cv3oaeam HpoOYyKm, u 0) doa ce 000asu onyusma 3a M.HAp. mecm 3d
KOHYeHmpayus, KOUmo no360/16a OnpoCcmeHa OYeHKd 3a mosa, 0aiu 0aoeHa Cb8KYRHOCH Om

OeliHOCmU U aKmueu e busHec, Uil He.

. [Ipomenu B MCC 1 Ilpeacrapsae Ha ¢uHaHcoBru otdetd 1 MCC 8 CueTroBogHA MOIUTHKA,
MIPOMEHU B NMPUOIIM3UTETHATE OIEHKU U TPemIky (B criia 3a roaumHu nepuoan ot 01.01.2020
r.- mpuetu ot EK). Tesu npomenu xacasm npeyuzupane onpedenenuemo 3a ,, CoyyecmeeHocm”,
nocoueno 6 dsama cmanoapma. Cnopeo msax HOGOMO onpedeneHue 3a CbUjeCmEeHOCH e:
,, UHhOpMAYUAMA e ChUeCmBeHa, aKo NPONYCHAMA, NPedCcmagena HemoyHo Ul npukpuma, ou
MO2J10 8 pA3YMHA CMeNeH 0d ce 04aKea 0a NOGIUse HA PeeHUsAMAa Ha OCHOBHUMe nompeoumenu
Ha unancosume omuemu ¢ 00waA yen, KOUMO Npedocmasam QUHAHCO8A UHpopmMayus 3a
dadeno omuemHo npednpuamue’”’. Hanuye ca mpu HO8U acnekma om OnpeoeieHuemo, Koumo
cnedsa 0a 6voam ombenszanu. a) ~“npukpusane”’ — HACMOAWOMO OnpedeneHue ce Goxycupa
CAMO B8bpXy nNponyckawe u Hemouno npeocmassme. 3axmouenuemo Ha CMCC e, wue
NPUKPUBAHEMO HA CbUeCBeHa UHGOpMayus Modice 0a UMA Cvouusi eghekm Kamo Nponyckaue
Ha cvuecmeena ungopmayus, 6) ,,0uaKeane 8 pasymMHa Cmener 0d ce NoGausie Ha peueHuama
Ha ocHoGHUme nompedumenu” — HACMOAWOMO OnpedeleHue ce OMmHACA 00 ,,0U MO210 Od
nosnusie”, koemo cnoped CMCC mooice 0a ce npueme, ue ce USUCKBA MEbPOE MHO20
ungopmayust, Moil KAmMo NOUMuU 8CUHKO ,,0U MO210 0a nosusie” 6bpXy PeuleHUsma Ha HAKOU
nompebumenu, O00pu GePOSMHOCIIMA 04 € MUHUMATHA, U 6) ~oCcHO8HU nompedoumenu’”
(cvwecmsysawu U NOMEHYUATHU UHBECMUMOPU, 3aemodamenu U opyeu Kpeoumopu)—
Hacmoawomo onpeoenerue ce omuacs 0o ,,nompeoumenu’”’, koemo cnoped CMCC modnce oa
O6v0e npuemo mevpoe WUpoKo, m.e. 0a ce 83emMam NPeosUd BCUUKU 8b3MONCHU NOA38AMeENU HA

gbuHchoeume omuyemu, Koeamo ce peutaea Kakea MHd)OpM(luM}Z da ce onosecmu. C’bWO maka,
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nocodeam ce u3puvHo nent Ha4ura 3a nNpuKkpueane Ha Coujecneera uh@opmauu;z: a) usznouizeaHe

HA €3UK 3d CbUeCmMBEH eJleMeHNt, KOUmo € YKJIOHYUB UJIU HEACEH, 6) qubopMaL;wz 3a Cbuecmeer

ejiemennt, coenka unu C'b6ul’l’lu€, KOoAmo e pasnpvcHama Ha pasjiudHu mecna 6v6 qbuHchogume

omyemu; 8) HeCXOOHU eleMeHmU, COeIKU U CbOUmus, N0 CbUecmeo, KOUMoO Henooxoosauo ca

npeocmaseHy Cb8KYNHO, &) CXOOHU eleMeHmU, COeNKU U CbOumus, Koumo Henooxoosauo cd

npedcma@eﬁu CaAmMoCmoAmeslio, u ()) cvujecmeerHa MH(Z)OPMCZHU}I € CKpuma 4pes3 HeCvlyecmeeHa

qubopmauuﬂ 00 maxasa CmeneH, 4e cmaead HeACHO KOA qu)OpMdL[u}l e Cbu;ecmeeﬂa.Cbmo

maxka npomeHume noAicHaeam, 4e adpecupaﬂemo KbM HesCHA qubopmauuﬂ uma coujus eqbekm

Kakmo npu nponycHama ujiu aunceauid qubopmauuﬂ, Kakno u e npe()npuﬂmuemo oyeH:ea

cvujecmeerHocmma 6 KOHmexkcma Ha qbuHClHCOGI/l}Z omydyem 6 Hecoeama UYAJIOCH.

[Ipomenu B MCOO 9 ®unancosu uHctpymentu, MCC 39 ®uHAHCOBHM HMHCTPYMEHTH:
[Ipu3naBane u onensiBane 1 MCOO 7 OunancoBH HHCTpyMeHTH: OmoBecTsIBaHUS (B CHIIa
3a rogummHU nepuoan ot 01.01.2020 r — mpuetn ot EK). Tesu npomenu ca cevpszanu c
NPOUSMUYAWAA HECUSYPHOCI Om pedhopmama Ha pedepenmuume IUX6EHU NPOYEeHmMU,
npeonpuema om Cveema 3a gpunancosa cmabunnocm kvm 1'20. Tazu peghopma e Hacouena
KbM 3aMAHA HA CbUecmeysaujume U UNOA36aHU Kamo 6a306U, 6 coeikume ¢ QUHAHCO8U
uHcmpymenmu, mexcoyoanxosu auxeenu npoyenmu (Hanpumep: Libor, Euribor, Tibor), ¢
anmepHamusHu 6a306uU TUXGEHU NPOYEHMU, OCHOBABAWU ce HA MelcOy OaHKO8U nasapu,
KaKmo u 3a paspabomeane Ha aimepHamusHu 6a308u TUX6eHU NPOYEHMU, KOUMO ca NOYmu
bespuckosu. Llenma Ha peghopmama e da ce npeodonesim nocreduyume om pehopmama Ha
bazosume nuxeeHU NPOYeHMU 6bPXY QUHAHCOBOMO OmMUUMAHe npe3 nepuood npeou
3amMAHamMa Ha cvuwecmeysaw; 0A308 UX6eH NPoYyenm C almepHamueer 04308 IUXGeH
npoyenm. HM3menenuama npeoguxcoam GpemMeHHU U O2PAHUYEeHU U3KIIOYeHUs Om
usuckeanuama 3a omyumane Ha xedxcupanemo no MCC 39 Quuancosu uHcmpymenmis:
npusnasane u oyenasane u MCDO 9 Quuancosu uncmpymenmu, maxa ye opyxicecmeama
da mozam 0a npoowvaHCam 04 OM2O8apsm HA USUCKEAHUAMA, KAMO ce Nnpuema, ue
cvyecmeysawume 0a3068u IUXEEHU NPOYEHMU He ce NPOMEHAm nopaou pedopmama Ha
MedHcoyobankosust auxeen npoyenm. B pesynmam na masu peghopma, npomenume 3acseam
creonume oonacmu: 1) Hzuckeane 3a xedjicupame HA NAPUYHU NOMOYU C BUCOKA
seposmuocm (MCPO 9 u MCC 39) — axo xedocupanama no3uyusi € NpoSHO3HA
mpansaxyus, /pyscecmeama om Ipynama creosa 0a onpedenam O0danu NPOSHOIHAMA
MPAH3aKYUsl e ¢ GUCOKA BEPOSIMHOCI, NPUEMALIKY, Ye pedepeHmHUs TUX8eH NPOYEHM, 8b3
0CHO8A HA KOUMO ca OA3UPAnU XeOXHCUupanume napuyHu NOMoOYU, He ce NPOMEHs 8 pe3yamam
Ha peghopmama na pegpepenmuume nuxeenu npoyenmu, 2) Pexnracugpukayus na cymama,
omuemeHna Kamo pe3eps om XeddiCupane Ha napuiHu NOmoyu 6 neyanbama unu 3azyoama
(MCDO 9 u MCC 39) — 3a 0a onpedenu 0anu xeddcuparume napudiu NOMoyu ce o4axed
0a 8b3HUKHAM, Opydcecmeama ciedsd 0a npuemam, ye pegepeHmHusm Iuxeern npoyeHm,

6b3 OCHO6a HA Koumo ca 6a3upa1—tu xe()ofcupaﬁume napu4Hu nomoyu, He ce NpoMeHs 6
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pe3ynmam Ha pegopmama Ha pegpepenmuume auxeenu npoyenmu, 3) Oyenxa Ha
UKOHOMUYECKOMO B83AUMOOMHOUEHUE MEHCOY XEONCUPAHAMA NOZUYUSL U XeOHCUPAUIUSL
uncmpymenm (MCDO 9) — Opyocecmseama cieosa 0a npuemam, ye pegpepeHmHus TUXeeH
npoyenm, 6b3 OCHO8A HA KOUMO cd OA3UpaHu Xeodcupawume NAPUYHU NOMOYU U/UTU
XeOHCUPAaH pUuck, uiu peghepenmuusi 1uxeeH npoyenn, 8b3 OCHO8A HA KOUMO ca OA3upaHu
napuyHume NOMOYU HA XeOHCUPAWUS UHCMPYMEHM, He ce NPOMEHAM 8 De3VImam Ha
pepopmama na peghepenmuume auxgenu npoyenmu, 4) [IpocnexmusHo u pempocnekmusHo
oyensigane (MCC 39) — Opyacecmeama ciedsa Oa npuemam, ue peepeHmuus TUXGeH
NpoyeHm, 6b3 OCHO8A HA KOUMO ca OA3UPaHU XeONCUpanume NAPUYHU NOMOYU U/Ulu
Xe0cupan puck, unu peghepeHmuust Iuxeen npoyeHm, 6b3 0CHO8A HA KOUMo ca bazupanu
napuuHume NOMOYU HA XeOHCUpAWUs UHCMPYMEHM, He Ce NPOMEHAM 6 pe3yamam Ha
pepopmama na pegpepenmuume auxeenu npoyenmu. Om opyscecmeama om I pynama ne ce
usuCKkea 0a MpPeyCmaHoBa6aAm XeOHCUpawo G3auMOOmHOueHUe npe3 nepuooa Ha
HeCcUcypHOCm, 6b3HUKEAWA eOUHCEEHO om pedopmama Ha pedepenmuume auxeenu
NpOYeHmuy, 3awomo  OelicmeumenHume pe3yamamu Om XeoxCupanemo He ca
sucoxoepexmueny, m.e. u3evbH ouanazona medxcoy 80 — 125%, koecamo ce npasu
pempocnekmusHa oyenka. B moszu cayuaii I pynama ciedsa 0a npunosicu opyeume yciogus,
KOUMO ce U3UCKBAMm eOHO Xedcoupaujo 63auMOOmMHOuleHue 0a ce omueme Kamo
Xeodcupane, BKIOYUMETHO NPOCHEKMUBHA OYEHKAd, 3d 04 OYeHU Odlu XeodCupaujomo
83aUMOOmMHOULeHUe clled8a Oa ce npeycmarnosu, 5) Onpedenane Ha KOMIOHEHH Om NO3UYUS
kamo xeodxcupara nosuyua (MCDPO 9 u MCC 39) — 3a xedocupane Ha peghepenmen
KOMHNOHEHM HA JUX6EH PUCK, KOUMO e 3dcecHam om pegopmama Ha pedepenmuume
auxeenu npoyenmu, I pynama cireosa 0a npunosicu cneyuguunume usucxkeanus na MCPO
9 u MCC 39, 3a o0a onpedenu Oanu puckoguss KOMHOHEHM € CAMOCHOSAMENHO
udenmughuyupyem npu  Gv3HUKEAHE HA  Xeddcupawomo  3aumoomuouenue. Ao
Xeoolcupanemo e OUHAMUYHO Xeddcupane, npu Koemo Ipynama uecmo npeenedxncoa
XeHcoupauwjomo  63auUMOOMHOULEHUE, PUCKOBUAM KOMHOHEHM e HeobXooumo oa ce
udeHmupuyupa Kamo camocmosmenen camo Hpu NbPEOHAUATHOMO OnpedeisHe Ha
xeodacupanama nosuyusi; 6) Kpai na npunazcane na oonexuwenusma (MC®@0 9 u MCC 39) —
npomeHume nocoueam obcmosmencmaa, npu koumo I pynama credéa npocneKmugHo 0a
cnpe npuiazanemo Ha 00NeKueHusAma, nocoveHu 6 mouyku om 1 0o 5 no-zope.
Obnexuenuama, nocouwenu 8 mouku om 1 0o 4 no-cope, ca npunrodAIcUMU 00 NO-PAHHOMO
cvboumue om: KO2AMO HeCUSypHOCmma NO OmMHOuleHue HA MOMeHma U cymama Ha
napuyHume nomMoyu, NOpodeHa om pepopmama Ha pepepeHmuume IUXEEHU NPOYEHMU,
geue He Cvlecmeysd NO OMHOWEHUE HA XeONCUPAHAmMA HO3UYUS U XeOWCUpauus
UHCMPYMERN, U KO2AMO XeOHCUPAuomo 63auUMOOMHOUEHUE ce NPeyCmanosy. 3a mouka 5

no-eope, obnexuenuemo ce npuiaea 00 npekpamseane xedofcupau;omo 63AUMOOMHOUIEeHUE.
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7) Onosecmasanus (MC®PO 7) — om I pynama ce u3uckeéa oa onogecmu. colyecmeeHume
pegepenmuu  1UXGEHU NPOYEHMU, KbM KOUMO Xedxicoupaujume G3auUMOOMHOUWEHUS Ca
U3NIOJICEHU; 00X6AMA HA PUCKOBAMA eKCno3uyus, Kosmo opyscecmeama om I pynama
Ynpaensieam, 3acecHam om pepopmama Ha peghepeHmHume JIUXGEHU NPOYEHMU, KAaK
I'pynama ynpasnsisa npoyeca no npeMuHagane KoM aIMEpHAMUSHYU pepepenmuu TuxeeHu
NpoyeHmu, OnucaKnue HA CvujecmeeHume OONYCKAHUs U npeyeHxu, xkoumo I[pynama e
Hanpasuna 3a npunodicerue na npomernume 6 MCPO 9 u MCC 39; nomunannama cyma Ha
Xeodcupawusi UHCMpyMeHm 6 XeOdCUpawomo 3auMoomHuowenue, 3a xosmo I pynama

npuiaea USKJIn4Yerusl 6 obxeama na npomenume.

I[OH’BJ'IHI/ITCHHO, 3a MMOCOYCHUTE MTO-A0J1y MPOMEHEHN CTAaHAAPTU, KOUTO Ca U3AaJACHU, HO BCC OLIC

HC Ca B CHJIa 3a I'OJUIIHHU IICPUOJU 3allOYBaIlld Ha 1 sAHyapunu 2020 T'., PbKOBOACTBOTO € MNPCHCHUJIO, Y

CICOHUTC HC Ouxa umaiau IOTCHIIUAJICH C(i)eKT 3a IMPOMEHHU B CYETOBOAHATA IMOJIUTUKA U Knacncpm(aunma nu

CTOMHOCTHTE HA OTYETHH OOCKTH B KOHCOJHMIUpaHus (UHAHCOB oT4eT Ha ['pynara, a UMEHHO:

Ha:

MC®O 17 3acTpaxoBaTelHu JOroBopH (B cria 3a roxurnan mepuoau ot 01.01.2021 r. —He e
npuet ot EK). Tosu cmanoapm e uzysano noé cuemogooen cmanOapm 3a 8CUYKU BUOOBE
3acmpaxogamenty. 002080pU, 6KA. 304 HAKOU 2apaHyuu U (DUHAHCOBU UHCIMPYMEHMU, KAmo
obxgawa mnpaguia 3a MNPUHAGAHe U OYeHABaHe, 3d NpeocmassaHe U Onosecmssane.
Cmanoapmvm wje 3ameHu 0eticmeaiuss 00 mo3u MOMeHmM CIAHOAPmM 3d 3aCMpPaxo8amenHume
0ocosopu — MCDPO 4. Toil ycmanoeséa HO8 YAIOCMeH MOOel 3d OMHUMAHEMO Ha

3acmpaxoseameiiHume 002060[)1/!, nokpueauy 6CUYKU pejle6anmHu CUEmMOBOOHU ACNEeKMI.

MC®O 10 (npomenen) — Konconmumupanu ¢uaancopu otdetd u MCC 28 (mpomeHeH) —
WuBecTnnym B aconuupaHd U ChbBMECTHH MPEAIPUSITHAS — OTHOCHO MPONaXOW WM armopT Ha
AKTHBH MEXITY WHBECTHUTOP M HETOBHU aCOIMHPAHU W CHBMECTHH IPEANPHUATHS (C OTIOXKEHA
eeKTHBHA JaTa Ha BJIM3aHEe B CWIIa, ouiexkaia Ha onpeneinsiae or CMCC). Tesu npomenu ca
HACOYeHU KbM Peuasanemo Ha C4emoso0HOmMoO mpemupane Ha npooaxcoume uiu anopmume
HA aKmueu mMexncoy UHBeCHUMOp U He208U ACOUUUPAHU UlU CbeMecmHu npeonpusmus. Te
noOmMewvpHCOasam, ye C4emo8oOHOMO Mpemupane 3asuci 0aiu HpoodasaHume AaKmMueu Uil
anopmupanume HEMOHEMAPHU AKMUBU, KOHCIUMYUpam uiy He nO Cvujecmeso ,,0usnec” no
cemucvia na MCPO 3. Ako me3u axmugu Kamo cb8KyYNHOCH He 0M208apsm Ha ONnpeoeneHUemo
3a ,,0u3Hec” UHBECMUMOPBIM NPUHABA NeYanrda unu 3a2yba 00 NPoYeHma, CbOmeemcmeauy Ha
dena Ha Opyeume HEC8bP3AHU UHBECMUMOPU 6 ACOYUUPAHOMO UIU  CbEMECTHHOMO
npeonpusmue. B ciyyaume xocamo ce npooasam axmueu uiu ce anopmupam HeMOHemapHu
aKmueu, KOUmo Kamo Cvb8KyNHOCH ca ,,0usHec”’, UHGeCMUmMOPbM NPU3HABA U3YALO0 newaibama
wnu 3azybama om mpauzaxyuama. Tesu npomenu we ce npunacam nepcnexmugno. CMMC

OMJIOJICU HAYAIHAMA 0ama Hd NPUIOJHCEeHUEe Ha me3U NPOMEHU 3a H€07’lp€a€ﬂ€H0 epeme.

MG)KILI/IHHI/ISIT KOHCOJIMAUPpaH (I)I/IHaHCOB OTYET € M3rOTBEH Ha 0a3a HUCTOpHUYCCKaA IICHA C U3KJIFOYCHUC

a/ HUMOTHUTC, MAIIUMHUTE U O60py,[[BaH€TO, KOHUTO Ca OHLOCHCHU 110 MPCOLCHCHA CTOﬁHOCT; nu

6/ WHBCCTUIMUOHHUTE HUMOTH WU APYTHUTE ABJITOCPOYHU KallUTAJIOBH HMHBECCTHUIHHU, KOUTO Ca OLICHCHU II0

TAXHATa CIIpaBCJIMBa CTOMHOCT KbM AaTaTa Ha KOHCOJIMAUPAHUA OTUCT 34 (l)I/IHaHCOBOTO CbCTOSHHEC.
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bobiarapckute abiiepHu ApyxecTBa OT ['pymnara, KakTo M acOlMUPAHOTO ApyxkecTBO JloBepue
Oo6enuueH Xonauar Al BOAST CBOUTE CYSTOBOIHU perucTpu B Obarapcku jeB (BGN), koiiTo mpuemar kato
TaxHa (YHKIMOHAJIHA ¥ OTYETHA BalyTa Ha TMpeNCTaBsHE. 3aArpaHUYHUTE IBIIEPHU JIPYyKeCTBa
OpPraHM3MpaT CBOETO CYETOBOJCTBO M OTYETHOCT CHIVIACHO HM3UCKBAaHUSATA HAa CHOTBETHOTO MECTHO
3akoHomarenctBo: OO0 Codapma Ykpaiina u [IAO Burtamuan — 3akoHOmaTeICTBO Ha YKpaitHa, Codapma
Tpeitnunar ®apmacrotuxbic, Codapma Tpeiimunr [.0.0. u @apmaxum EOOJl — 3akoHOnaTencTBo Ha
Cwpouss, CUA bpus — 3akononarenctso Ha JlatBus, YADB Penecyc — 3akoHogarenctBo Ha Jlurea, COOO
Bputurpeiin, OO0 Tadouna, OO0 dapmarnert miroc, OO0 Manenadapm, O10 Memxken, OJ10 Anendapm-
witoc, OO CamocJlaitn, 3A0 Unatepdpapm, OO0 3aoposeii, BOOO CnenAdapmarnus, OO0 bemnepodon
n OOO 3poposeit @apm - 3akoHomarenctBo Ha bemapyc, Codapma Ilomann 3.0.0 — B nuKBUmanus,
Codapma Bapmasa CI1. 3.0.0. - mosickoto 3akonoaarenctso, TOO Codapma KazaxcTa - 3aKk0HOIATENCTBO
Ha Kazaxcran m Pan ®apma Untepnemrsubsn OO/ — 3akoHomarenctBoTto Ha MommoBa. JlpyxecTtBara
MOJIBPIKAT CBOMTE CUETOBOJHHM PETMCTPU B CHOTBETHATa MECTHa BamyTa - Oemapycka pyoma (BYN),
ykpanacku rpusan (UAH), cppoOcku aurap (RSD), eBpo (EUR), moncku 3motu (PLN), ka3axcTaHCKO TEHTe
(KZT) u monmoscka nest (MDL).

JaHHuTe B M&XIMHHUS KOHCOMUIMPaH (PUHAHCOB OTYET U MPHJIOKEHHUATA KbM HETO ca Mpe/ICTaBeHH
B XWJISIM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEILIO APYTo, KaTO OBIrapCKUT JIEB € PUET 3a OTYETHA
BalTyTa Ha mpejcTaBsiHe Ha [ 'pynarta. MHauBHayamHuTe (MHAHCOBU OTUYETH Ha Uy)KJECTPAHHUTE JPYKECTBA CE
MPEU3YUCISIBAT OT MECTHA BallyTa B OBJIIApCKU JIEB 3a LEJNTE Ha BCEKHM KOHCOIMAMPAH (PMHAHCOB OTYET

chriacHo nonutrkara Ha ['pynata (Ilpunooicenue Ne 2.5).

[IpeacraBsiHeTOo Ha MEXIUHHUS KOHCONMUAMPAH (PUHAHCOB OTYET ChIVIACHO MeXIyHapoIHHUTE
CTaHAAapTH 32 (UHAHCOBO OTYETAHE H3MCKBA PBHKOBOJACTBOTO Ja HANpaBH HaW-IOOpH MPHOIM3UTETHH
OLICHKH, HAaYHCIICHUSI ¥ PasyMHO OOOCHOBAaHHU NPEAIIONIOXKEHUSI, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHBHUTE M IAaCHBUTE, Ha NMPUXOJUTE M Pa3XOJUTE, U HA OIOBECTSIBAHETO Ha YCIOBHHU
B3€MaHUSI U 3aIbJDKCHUS KbM JaTaTa Ha KOHCOJNMANPAHUS (PMHAHCOB OTYET.

Te3n npuUOMM3UTENHN OICHKH, HAYHCICHUS W TPE/IOJIOKEHHS Ca OCHOBaHU Ha WHQOpMAIUITa,
KOSITO € HaJlM4Ha KbM JlaTaTa Ha MEXAWHHHS KOHCOIWAMpaH (PMHAHCOB OTYET, MOpaau KOeTo ObAemuTe
(dakTHuecKn pe3ynratd Ouxa MOTJH jJa OBbJaT pa3livdHu OT TiX (KaTo B ycJoBUS Ha (rHAHCOBa Kpu3a
HECUTYPHOCTHUTE ca Mo-3HauuTesHU). OOEKTHTE, KOUTO IMpeanoiarar Mo-BUCOKa CTENEH Ha CyOeKTHBHA
MIpelieHKa WU CIIOKHOCT, WM KBJIETO MPEANONIOKEHUATa M MPUONM3UTEIHUTE CUYETOBOJHHU OLIEHKU ca
CBIIECTBEHH 32 KOHCOJIMANPAHUS (PMHAHCOB OTYET, ca ONoBecTeHH B [lpunoocenue Ne 2.33 u Ilpunooicenus
MNe 14,15, 16, 17, 18, 22, 23, 39.

2.2. lepunuyuu
Jlpyacecmeo-maiixka

ToBa e ApyXecTBOTO, KOETO KOHTPOJHpA €IHO WIH IOBEYE APYTH JPYKECTBA, B KOHUTO €
uHBectupaio. [IputexxaBaHeTO Ha KOHTPOJI O3HAUABA, Y€ MHBECTUTOPHT € U3JI0KEH Ha, UJIK UMA MPaBa BbPXY
MIPOMEHJINBATA BB3BPHITAEMOCT OT HETOBOTO YYAaCTHE B APYKECTBOTO, B KOETO € HHBECTUPAHO, KAKTO M IMa
BB3MOXKHOCT Jla OKaXXe BB3JICUCTBHE BBPXY pa3Mepa Ha Ta3d BbB3BPBILIAEMOCT MOCPEACTBOM CBOUTE

[PaBOMOILYS BbPXY IPEAIPUATUETO, B KOETO € HHBECTUPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunoocenue Ne 1).
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/vuepro opyscecmeo

JbpImepHo ApyKeCcTBO € TakoBa MAPYXKECTBO, WM Apyra ¢opMa Ha TPEANpHITHE, KOETO Ce

KOHTPOJIMpPAa JUPECKTHO WJIN HHAUPEKTHO OT APYKECCTBOTO — Maika.

JpmepHnTe apyKecTBa ce KOHCOIUIUPAT OT JaTaTa, Ha KOATO e(peKTUBHUAT KOHTPOJ € IPUI0OUT
ot I'pymara, u cnupar a ce KOHCOJIUIUPAT OT AaTara, Ha KOSATO Ce MpUeMa, Y€ KOHTPOIBT € MIPEKPaTeH U €

IIPEXBBHPJICH U3BHH prnaTa. 3a TaxHaTa KOHCOIMAanus CC rpujara METOAbT Ha ITbJIHATA KOHCOJIUAAIHs.

JpmepanTe npyxecTsa ca mocodeHu B /lpunosicenue Ne 1.2.

Cveémecmmno opyscecmeo

CBbBMECTHO JIPY’KECTBO € TaKoBa APYXKECTBO WU Apyra GopMa Ha MpeINpHUsITHE, CHh3IAACHO 10
CHJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY IPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €lHAa WU IIOBEYEe
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTOMAaHCKa ASHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CBAPYKHUIM (BKJI. M JPYXECTBOTO — Mallka MMa TaKbB CTATYT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIMLE, KOTaTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU U ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAaHOBEHO Ja C€ NpUeMaT ChC 3aIbLKUTEIHO
€IMHOIYIIHO ChIVIache (KOHCEHCYC) MEXIY KOHTpOJIMpaluTe ChApYXHUIM. [locmenHuTe mMmar mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO JPYKECTBO.

CBHBMECTHOTO JPY>KECTBO ce BKIIOUBA B KOHCONMAWpPaHUs QuHAHCOB oT4eT Ha ['pymara, kato ce
mpuiara METOAbT Ha COOCTBEHHMS KalMTal - OT JlaTaTa, Ha KOATO €(EeKTUBHMAT ChBMECTEH KOHTPOI €
MPUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), U CIIUpa a ce KOHCOIUIUpa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO APYKECTBO ce TpaHC(POpMUpa B IbIIEPHO, MM OT AaTara,
Ha KOSITO ce IpHUeMa, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIIUs ChAPYKHUK HA TPETH

JIMIA.

KoM JAaTaTa Ha U3rOTBSHC Ha HACTOAIINA MEXK/INHCH KOHCOJIMAUPAH (I)I/IHaHCOB OTUET prHaTa HsMa

HWHBCECTULIMH B CbBMCCTHU PYKECTBA.

Acouuupano opyscecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JApPYKECTBOTO-MaiKa) yIpa)KHsIBa
3HAYUTEIIHO BIMSIHUE, HO KOETO HE MPEACTaBIISABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTHEC NP B3CMAaHCTO Ha pCUICHUA, CBBP3aHU C (1)I/IHaHCOBaTa
" OI€paTUBHATA IMOJIUTHKA HA NPCANPUATUCTO, B KOCTO € MHBCCTHUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3U IOJUTHUKA.

OO0nuaitHO TO € HaNuIle TpH: a) MPUTEKaBaHe, MPSKO WM KOCBEHO, OT CTpaHa Ha WHBECTHTOpPA HA
nsiose (akiun) oT 20% 10 50 % oT kanuTana Ha Ipy>KECTBOTO, B KOSTO € MHBECTUPAHO (BKIL. IO CHJIaTa Ha
CIIOpa3yMEHHE MEXIy aKIMOHepW) W, O) B JONBIHEHHE, WHBECTUTOPHT HMa MPEJICTABUTEICTBO B
YIpaBJIsBaIlKs OpraH Ha JPY)KECTBOTO, B KOSTO € MHBECTHPAHO W/WIIM y4acTBa B MPoIieca Ha B3eMaHEe Ha
pElIeHUsATa TI0 OTHOIIICHUE Ha IMOJIMTUKATA U CTPATETrusTa Ha JIPY’KECTBOTO, B KOETO € WHBECTHPAHO, W/WIIH

Ca HAJIMIE CBIICCTBCHU OII€palllii MEXITY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTHUPAHO.

AcOIMHPaHOTO APYKECTBO CE€ BKJIIOYBA B KOHCOJNMAUpaHUs (PMHAHCOB OTYeT Ha I'pymara, karto ce

npuwiara METOAbT Ha COOCTBEHHMS KaIlUTal - OT JaTraTta, Ha KOATO € HpI/I,Z[O6I/ITO SHAYUTCIHO BIUAHHUE OT
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MHBECTUTOPA (KOHKPETHO - APYKECTBOTO-MaiKa) M CIHpa Jja ce BKIFOYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo JIPYKECTBOTO c€ TpaHCHOPMHUPA B JBIIEPHO, WM OT JaTaTa, Ha KOSTO Ce IpUeMa, e 3HAYUTEITHOTO

BIIMAHUEC € IIPEXBBPJICHO OT HHBECTUTOPA Ha TPETH JIMIIA.

Acormupano apyxectso e Jlopepue O6eaunen Xonauar Al. (Ilpunoscenue Ne 1.2).
2.3. IlIpunyunu na Konconuoayuama

Konconunupanustr (UHAHCOB OTYET BKJIIOYBA ()MHAHCOBUTE OTYECTH Ha JIPYKECTBOTO-Maiika,
IOBIIEPHATE JIPYKECTBAa, CHBMECTHUTE JAPYKECTBA W AacOIUUpPAaHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nekeMBpH, KOSITO J1aTa € JAarara Ha uHaHcoBaTa roauHa Ha ['pynara. [lpu koHCOnMmanusaTa € npuinaral
MOAXOABT Ha “UKOHOMHYECKO MPEATPHUATHE’, KaTo 3a OIEHKaTa Ha HEKOHTPOIUPAMIOTO yYacTHE IpHU
Ou3HEeC-KOMOMHAIIMU U Ipyrd (OPMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOIOPIHMOHAJICH ST B HETHUTE aKTUBU .

DUHAHCOBUTE OTUYCTH Ha ABHICPHUTC, CBbBMCCTHUTC U ACOLMUPAHUTEC APYKCCTBA 3a LCIIMTC Ha
KOHCOJHAaluATa Ca M3rOTBEHU 3a CbUIMA OTUYETCH NEPHUOJ, KAaKTO TO3H Ha prmeCTBOTO-MaﬁKa " 1npu

npujiaraHe Ha €¢AMHHAa CYECTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus na Ovuiepruu opyrHcecmea

B koHconmumupaHus (UHAHCOB OTYET OTYETHTE HA BKJIOUCHHUTE MBIICPHU JpPYKECTBa ca
KOHCOJIUIMPaHu Ha 0a3a Ha MeToJa “ITbJIHa KOHCOJIUAANHUS , PEJl IO PeJI, KaTo ¢ IpuiaraHa yHupuImpaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTUIIMUTE HA JPYKECTBOTO-MalKa ca eNMMUHHPAHU
cpelly Jena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBa KbM JlaTara Ha nmpuaoOuBaHe. BbrTpenrHo-
TPYMOBHUTE ONEPAllUM M Pa3ueTH Ca HAMBJIHO CIMMUHHPAHH, BKJ. HEPEaTn3MpaHaTa BHTPEIIHOTPYIIOBA
nedanba wuiau 3aryoa. OtdereH € W eeKTbT Ha OTCPOYCHUTE IaHBIM TPU TE3H CIMMHUHHUPALIA

KOHCOJIMAAITMOHHH 3allMCBaHUA.

JsmoBeTe Ha CHAPYKHUIIM - TPETH JIUIIA B IBIIIEPHATE JPYKECTBA, U3BBH T€3U HA aKIIMOHEPHUTE HA
IPY>KeCTBOTO-MaiiKa, ca TIOCOUYEHU CaMOCTOSITETHO B KOHCOIMIUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHUE,
KOHCOJIUIUPAHHs OTYET 32 BCEOOXBATHMS JIOXOJ M OTUETa 3a NMPOMEHHUTE B COOCTBEHHS KalUTaJl KaTo
“HEKOHTPOIHpAIIO ydacTue . HeKOHTpoIMpamoTo y4acTue ChAbpiKa: a) cymaTa Ha Jelia Ha aKI[MOHepUTe
(CBOPYXHUILIUTE) - TPETH JINIIA KbM JIaTaTa Ha KOHCOMUIAITNATA 32 IbPBH ITBT B CIIpaBeIInBaTa (HaMepeHaTa
CTOWHOCT) Ha BCHYKH Pa3TPaHUYUMHU NMPUIOOUTH aKTUBH, IOETH MTACUBU M YCIOBHUTE (M3KPHUCTAITU3UPAIIH)
3aJIBJDKEHUS] Ha BCSKO OT CHOTBETHUTE [bBIIEPHH [IPYKECTBA, ompejaeieHa (Ha Oasza jgena) upes
MIPOTIOPITUOHATHHS METOJ], M 0) N3MEHEHNETO Ha cyMaTa Ha JieJia Ha Te3H JIMIa B COOCTBEHHUS KaluTajl Ha
BCSIKO OT CHOTBETHUTE IIBIICPHU APY>KECTBA OT IMbPBATa MM KOHCOJHMIANNS JO Kpas Ha TEKYIIUsS OTYCTEH

TIepHO,.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu mpuaoOnBaHe Ha IBIIEPHO IPYXKECTBO (Mpeanpuarue) ot I'pynaTta nmpu 6u3HeC-KOMOMHALINN
ce M3M0J3Ba METOABT Ha NpuAoOuBaHe (MOKYNMKO-TIpoaax0a). [IpexBbpineHoTo Bb3HArpakJeHHE BKIIIOYBA
CIpaBeINBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsSHaTa Ha MPEJOCTaBEHUTE aKTHBY, BH3HUKHAINTE W TTOETH
3abJDKEHUS M Ha U3JaJICHUTE MHCTPYMEHTH Ha COOCTBEH KanuTall OT MPUA0OHUBAIIOTO APYKECTBO, B 3aMIHA
Ha I0JIy4aBaHETO Ha KOHTPOJa HaJ MPUI0OUBAaHOTO APYKECTBO. TO BKJIIOYBA U CIIPABEJIMBATa CTOMHOCT

Ha BCCKHM aKTHUB HJIM I1aCUB, KOKITO ce sBsIBa PE3YITAT OT CIIOPA3YMCHHE 34 Bb3HAI'PAXKACHUC 110/ YCIOBHC.
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[Ipekure pa3xoiu, CBbP3aHU C NMPUIOOMBAHETO, C€ MPHU3HABAT KaTO TEKYIIHM 32 MEpHOJa, B KOWTO T ca
M3BBPIICHHU, C H3KITIOUCHHE Ha PA3X0AUTE 32 EMUCHS HA ABJITOBU WIIM HHCTPYMEHTH Ha COOCTBEHHUSI KAlUTAl,

KOHUTO C€ IIPpHU3HABAaT KaTO KOMIIOHCHT Ha COOCTBEHMS KaIuTal.

Benuky npumoOUTH pasrpaHUYMMH aKTHBW, TOCTH MACHBU W YCIOBHUTE (M3KPUCTATHM3HUPAIIN)
3aJIbJDKEHUS B OM3HEC-KOMOMHAIIUATA, CE OLCHABAT TbPBOHAYAITHO IO TAXHATA CIIPABEIJINBA CTOMHOCT KbM
Jarata Ha pa3MmsHarta. Besko mpeBWIieHHEe Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAXKICHUE (OIICHEHO IO
CIpaBeIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIUPANIOTO YYaCTUE B MPUIOOUBAHOTO MPEANPHUATHE U, PH
MpUI00MBaHE Ha €Taly, CPaBeUINBaTa CTOWHOCT Ha JaTaTa Ha MPUJI00uBaHe HA MO-PaHO TPUTEIKABAHOTO
KalMTaJIOBO YYacTUE B MPUAOOMBAHOTO MPEINPHUATHE, HAJl TPUIOOUTHTE Pa3TPAaHUYMMK aKTHBH U TIOCTH
MacWBH Ha MPHIOOMBANIOTO JAPYXKECTBO, CE TPETHpa M MpPU3HABA KAaTO pemyTanus. AKO JelbT Ha
MpUIOOUBAIIOTO APYKECTBO B CIIPABEAJIUBATA CTOWHOCT HAa HETHUTE MPHIOOUTH PAa3TPaHHUYUMH aKTUBU
HaJ[BUIIaBa [IeHATa Ha MPUIOOMBaHEe Ha OM3HEC-KOMOMHANMATA, TOBA MIPEBUIIICHIE CE MMPU3HAaBa He3a0aBHO
B KOHCOIMAMpAHUS OTYET 3a fgoxomuTe Ha ['pymara B crarmara ‘“‘nedanOu/(3arybm) ot mpumoOmBane
Ha/(0cBOOOKIaBaHE OT) IBIIEPHH APYKECTBA . BCSIKO HEKOHTPOIUPAIIO yYacTue py OM3HEC KOMOMHAIIUS

ce olleHsABa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /IS B HETHUTE aKTHBH ~ Ha MPUAOOMBAHOTO APY>KECTBO.

Koraro 6m3Hec koMOWHAIUATA MO MPUIOOMBAHETO HA IIBIIEPHO NIPYKECTBO CE OCHIIECTBSIBA Ha
€Talii, Ha Jarara Ha HpI/I)Z[O6I/IBaHe BCHUYKHU MNPECAWIIHN HWHBECCTHULWHU, ABPXKAHHU OT HpI/IIlO6I/IBaHII/I$I, ce
MIPEOLICHABAT A0 CIpaBeAINBa CTOMHOCT, KaTO MOJy4YEHUTE €PEeKTH OT Ta3H IPEOLCHKAa Ce NMPU3HABAT B
TeKyIara rnevaiba wim 3aryda Ha ['pynara, cbOTBETHO KbM “‘(DUHAHCOBU NPUX0AW” U “PUHAHCOBH pazxoan”
Wi ,,iedanon/(3aryou) OT acOIMHpaHNd W CHBMECTHH APYKECTBA”, BKJI. BCHYKHA MPEIUIIHO OTYETCHU

e()eKTH B IPYTrUTe KOMIIOHCHTH Ha BCEOOXBATHHUS JOXO]] CE€ PELIUKIINPAT.

I'pynara mpuiara mpoBH30pHO OTYHMTAHE 32 MO3UIMUTE, BB3HUKHAIH NpPU OW3HECKOMOWHAIMN
(mpunoOuBaHus), KOraTo MbPBOHAYATIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYCTHHUS HEPUOJ, B KOUTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. 10Ba MPOBU30PHO OTYMTAHE Ca KOPUTMpa MO BpeMe Ha Mepuoja Ha
OLICHKATAa WM Ce TIPU3HABAT JOI'BIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpopManus 3a GaKTH
U OOCTOSITENICTBA, KOMTO Ca CHLISCTBYBAJIM KbM JaraTa Ha npupobuBaHe. Kopekuuu, HanmpaBeHH Ipe3
Nepro/ia Ha OIICHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, & CPABHUTEIIHATA MHPOPMAIIUSI Ce KOPUTHPA KbM JlaTaTa

Ha IpuIo0UBaHe.

2.3.3. Ilpooarcoa na ovugepnu opysrcecmaea
[pu nponax6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO IPYKECTBO:

o OrmucBar ce aKTUBUTE W MACHUBHUTE (BKJI. aKO MMa TPHHAIJIEKAIA PEIMyTalus) Ha IIBIICPHOTO

APYKECTBO 11O 0ajaHCOBa CTOHHOCT KbM JarTrarta Ha 3ary6aTa Ha KOHTPOJI;

o OTmucBa ce HEKOHTPOJIHMPALIOTO YYacTHE B TOBA JBIIEPHO IPYKECTBO MO OaTaHCOBA CTOHHOCT B
KOHCOJIJIUPAHUS OTYeT 32 (PMHAHCOBOTO CHCTOSHHE KBM JaraTa Ha 3arydata Ha KOHTPOJA, BKII.

BCHUYKH KOMIIOHCHTHU Ha APYyT BCEOOXBaTEH J0XOM, CBBP3aHHU C TiX,

. HpmHaBa CC MMOJIYUYCHOTO Bb3HArpaXXJI€HUEC 110 CIIpaBCaINBa CTOMHOCT OT caciikara, CHOUTHETO WU

onepanusaTa, 10Bejia 10 331"}’63Ta Ha KOHTPOJI;

o Pexnmacuduimpar ce kbM “nieyanioun WM 3aryOu 3a roJMHaTa” WK ce TpaHcepHupar JUPEKTHO KbM

HaTpylnaHUu meyaa0yd BCHUYKKM KOMIIOHEHTH Ha COOCTBEHHS Kamnuralja, [OpeacTaBJIsIBaIllld
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HepeaTM3UPAHH JOXOIH WM 3aryOu — ChIIIACHO M3UCKBaHUATA Ha chOTBEeTHUTE MCDO, 1o 9uuTo

ImpaBuJia nmomnajgat T€3u KOMIIOHCHTHU Ha coOCTBEHHS KaIltuTall,

« IIpusnaBa ce Bcsika pe3ynTaTHa pasiiiKa KaTo “riedanba uiau 3aryda oT ocBoOOXaaBaHe (ponaxoa)
Ha JBIIEPHO APYKECTBO” B KOHCOIHMIMPAHMS OTYET 32 BCCOOXBATHHS JOXOJ, MPUHAUICKAIIA HA

JIPYKECTBOTO-MalKa.

o Ocrananure 3a gbpKaHe IUI0BE, (HOPMHUPAITN WHBECTHIINN B aCOIIMMPAHH, CbBMECTHH APY’KECTBa
WJIN IPYTUTE JBJITOCPOYHH KAITUTAIIOBU MHBECTUIIMH, C€ OIICHIBAT IIbPBOHAYAIHO IO CIIPABEAINBA
CTOWHOCT KbM JlaTaTa Ha Mpojjaxk0aTa 1 BIIOCIIEICTBUE Ce OLIEHSABAT IO pe/ia Ha mpueTara ot [ pymnara

cueToBoHA noautHKa ([Ipunoscenus Ne 2.14 v Ilpunoowcenue Ne 2.15).

MeTtoabT Ha puAOOUBaHe (TIOKYIKO-TTPOIaXk0a) ce mpujiara u Ipy onepalyy 3a 00eIMHEHUE W/ Wn
MIPECTPYKTYpUpaHe Ha MPEATNPHUATH 10 00 KOHTPOI CIPSIMO MPennpusTys oT I pymnara, B ciry4ail 4e Te

CC sBSBAT MPCKU HpI/IH06I/IBaHI/I}1 OT IIO3HIMATA Ha HPY)I(GCTBOTO-MaI\;IKa.

2.3.4. Coenxu ¢ HekoHmpoaupaw,o yuacmue

OmnepanuuTe ¢ HEKOHTPOJIUPAIO ydyacTHE ce TpeTupar OT I['pymara KaTo CHENKU C JIUIIA,
MIPUTEXABAIIK WHCTPYMEHTH Ha o0must coOcTBeH Karnutai Ha [ pymara. EdexTure ot mpogaxOu Ha qsmoBe
Ha JIpYy’»KeCTBOTO-Malika, 6e3 3ary0da Ha KOHTpPOJI, KbM MPUTEKATETN Ha HEKOHTPOJIHPAIIN YJYacTHs HE ce
TPETHpaT KaTo KOMIOHEHTH Ha TeKyIara nedyanoa wim 3aryba Ha ['pynara, a Kato IBIKEHUS AUPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHUS I KamuTan, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOpaTHO, MpW TOKYDKH OT JPYyXKEeCTBOTO-Maiika 0e3 mpuioOMBaHe HA KOHTPOJI Ha
AOI'BJIHUTCIIHU AAJIOBE OT YHACTUCTO Ha MPUTEIKATCIIN HAa HCKOHTPOJIMPALIU YUaCTHA, BCAKa pa3jIinKa MEXIAY
IUIaTeHaTa CyMa M ChOTBETHHS MPUIOOHT JSUT OT OaaHcoBaTa CTOMHOCT HAa HETHUTE aKTHUBH Ha IBIIEPHOTO
JPY>KECTBO ce MPHU3HABA CHIIO JUPEKTHO B KOHCOIMAMPAHUS OTUYET 332 COOCTBEHHUS KalMTall, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,HepasnpezeneHa neyainba”. Koraro ['pymnaTa npecrane aa npurekaBa KOHTPOJL,
CbBMCCTCH KOHTPOJI W 3HAYUTCIIHO BJIMAHHUE, BCAKA OCTaBallla MaJIIIMHCTBCHA MHBECCTHULHWA KaTO Id4J1 B
KanuTajla Ha ChOTBETHOTO JIPY’KECTBO C€ NPEOICHSBA 10 CIIPaBEIIMBA CTOMHOCT, KaTo pas3iiMKara 10
OanaHcoBaTa CTOMHOCT ce NPU3HAaBa B TEKyIaTa redanda win 3aryba, KaTo CbOTBETHO BCUUKH CYMH TPEIH
NPU3HATH B JPYT'H KOMIIOHEHTH Ha BCEOOXBATHHS JJOXOJI C€ OTYMUTAT TaKa KaKTO MPH OIepaIys Ha AUPEKTHO
OCBO60)KIIaBaHe Ha BCUYKH CBBP3aHM C IIbpBOHAa4YaIHaATa WHBCCTHULUA (B ABUICPHOTO, CbBMECTHOTO HJIN

aCOUUPAHOTO HPY)KQCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyHcecmea

3a BKIIOYBAHETO Ha aCoOIMMUPaHUTE U CbBMECTHU APYKECTBA B KOHCOJIUAUPAHUSA (l)I/IHaHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KAITUTAJ, CIIOPE]l KOUTO HHBECTHUIIMATA HA JIPY>KECTBOTO-MalKa B HETO
ITHPBOHAYAITHO CE OTYWTA TI0 IIeHa Ha MPUA00HNBaHe (CEOECTOMHOCT), a BITOCIICICTBHE C€ MPEN3UNCIIABA, 3a
Jla OTpa3y NMPOMEHUTE Ha JieJia Ha UHBECTHTOpa (KOHKPETHO — JIPY)KECTBOTO-MaiKa) B HETHUTE aKTUBU Ha
ACOILIMUPAHUTE U ChBMECTHU APYKECTBA clie]l puaoOuBaHeTo. MiHBecTuIusaTa Ha ['pynaTa B acOlMApaHUTe

" CbBMCCTHHU JPYKECTBA BKIIIOYBA U PECIIYTALIUUTE, UIC
pu pUI00MBAHETO UM, HETHO OT BCSIKA TMPU3HATA 00E3IIeHKA.

[Mewanbara wnm 3arybara ciieq npupoOMBaHeTo 3a ['pymarta (4Upe3 JpyKeCTBOTO-Maiika) OT

ACOOMUPAHUTE U CBbBMCCTHUTC JPYIKCCTBA, 3a CbOTBCTHUSA OTUYCTCH NEPUOA, NPCACTABJISIBA HEHHHS 41 B
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HETHUTE UM (PMHAHCOBU PE3YyITaTH (CJeN JaHbLM) OT TAXHATa CTOMAHCKa JAEWHOCT 3a TO3H MEePHO/, KONTO
JUT ce TPU3HABAa W TPEICTaBs HA OTACICH peJl B KOHCOJHMIUPAHHS OTYET 32 BCEOOXBATHHS JIOXOJ.
AHanornyHo, MemsT Ha ['pymata B W3MEHEHHWsATa ciel MpuI0OMBAaHETO HA JPYTHTEe KOMITIOHEHTH Ha
BCEOOXBATHHSI JOXOJ Ha aCOLMUPAHUTE U CHBMECTHU JpYXKecTBa (MPEANPUSTHS), CIIO Ce MpH3HABa U
MIPeICTaBsl KaTo ABIKEHUE B JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JTOXOJ B KOHCONHIUPAHUS OTYET 32
BCEOOXBATHHSI JIOXOJ, ChOTBETHO KOHCOJMIUPAHUTE pe3epBU Ha [pymara B orTdyera 3a U3MCHEHHUSTA B
coOcTBeHMs KanuTal. ['pymnara mpu3HaBa CBOS JsUT B 3aryOHM Ha acOLMHUPAaHU M CHBMECTHH JIPY>KECTBa JI0
pa3Mmepa Ha HelHaTa UHBECTHUIIMS, B T.4. ¥ MPEIOCTABEHUTE UM BHTPEIIIHU 3a€MHU, OCBEH aKO TS HE € Toela

ONpeaCJICHU 3aAbJDKCHUA WIH IUIAIaHUA OT UMETO Ha aCOMMHUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BorpenianTe pasdetH Mexay [pymara M acolMMpaHUTe U CHBMECTHHTE JAPYXKeCcTBa HE ce
enumuHupar. Hepeanusupanara nevanda wim 3ary0a OT CACIKH MEKIY TSAX Ce SIIMMUHMPA J0 NPOIICHTa Ha
TPYIMOBOTO yYacTHE B ACOIMMPAHWUTE W CHBMECTHH JIPY)KECTBA, KAaTO BKIIOYUTEIHO CE MpOBEpsBa 3a
obesneHka B cioy4yawte Ha 3ary6a. Ortunra ce u edeKThT Ha OTCPOUYEHHUTE MaHBIM TpPH Te3U

KOHCOJIUIAIMOHHU TIPOIEAYPH.

2.4. Cpagnumennu 0oannu

I'pynara npenctassi cpaBHUTENHA MHGOPMALKSI B TO3M KOHCONMAMPAH (PMHAHCOB OTYET 3a €AHA
npenxonHa roguHa. Korato e Heo0X0auMo, CpaBHUTEIHUTE IaHHH ce pekIacu(uIMpar (M Iper3unciisBar),

3a Ja C€ MOCTUTHE CHIIOCTaBUMOCT CIIPAMO IIPOMEHU B IPEACTABAHETO B TEKyIIaTa roArHa.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAJIHATA BalyTa Ha JApyxectBata oT ['pynata B bbeiarapus um orderHara BalgyTa Ha
mpencraBsiHe Ha [pymara e ObnrapckusT jieB. JIeBpT e ¢ukcupan no 3akoHa 3a bHBb xbpMm eBporo B
cpoTHOoterrne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANIHO MIPU3HABAHE CAEJKA B Uy XKIECTPaHHA BajlyTa ce 3alicBa BbB (PyHKIMOHATHATA
BaJyTa, KaTo KbM CyMara B UyXKJIeCTpaHHa BalyTa ce Mpuiiara OOMEHHHST Kypc KbM MOMEHTA Ha CJIeJIKaTa
nnu onepauusta. [lapuunure cpencrsa, B3eMaHUATA U 3aJbJDKEHHUATA KATO MOHETAPHU OTYETHU OOCKTH,
JCHOMHHUPaHU B YyXKJECTpaHHa BalyTa C€ OTYMTAT BHB (YHKIMOHAIHATA BallyTa, KaTo ce Ipujara
0OMEHHUAT Kypc, myonukyBad oT BHbB 3a nocnennus paboren nen Ha cpoTBeTHUS Mecel. Kbm 30 toHu Te

ce OIICHSBAT B OBJITapCKH JieBa, KaTO CE U3IMOJ3Ba 3aKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MMbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKHI/IOHaﬂHaTa BaJIyTa KaTo C¢
npuiara UCTOPpUYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onepanuiaTa U MmocCji€aABao HE C€ NMPCOLCHABAT 110

3aKIIFOUYUTECIICH KYpC.

EdexTrre 0T KypcOBUTE pa3IvKH, CBEP3aHU C YPEKIAHETO HA CCIKH B UyXKIECTpaHHA BayTa, U
OTYMTAHETO Ha THPTOBCKU CHEIKH B UyKJECTpaHHA BalyTa IO KypCOBE, KOUTO Ca pa3iM4yHH, OT T€3H, 10
KOWTO IIbPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKIIIOYBAT B KOHCOJMANPAHUS OTUET 32 BCEOOXBATHHS JOXO/ B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPeTHparT Karo “Ipyru noxoaw/(3aryOu) oT aeHHOCTTa” U ce

MpEeaACTaBiAT HETHO.

dyHkIMOHaIHATa BanyTa Ha ApyxectBata B [lomma (Codapma [Monanx AJ] — B IukBUmanus, u

Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a 1piepHoTto ApyxkectBo TOO Codapma Kazaxcran —

27



I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

Ka3aXxCTaHCKO TEHIe, Ha AblepHuTe apyxectBa B Ykpaiina (ITAO Buramuuu, OOO Codapma YkpaiiHa) —
yKpaWHCKa TpuBHa Ha nbinepaute apyxkectBa B Copous (Codapma Tpeitnuar dapMacroTHKBIIC,
Codapma Tpeiigunr [.0.0., Dapmaxum EOOJI) — cpbOcku quHap, Ha IBIIEPHOTO APYKECTBO B JlaTBust
(CHA bpus) u Ha apyxectBoro B JlurBa (YADB Penecyc) — eBpo, Ha mpiiepHuTe ApykectBa B bemapyc
(COOO Bbpututpeitn, OO0 Tadbuna, OO0 dapmanent mwioc, OO0 Tanenadapm, OO Memxken, OO
Anendapm-turoc, O/10 CamrocJlaita, 3A0 Uatepdhapm, OO0 3noposeir, BOOO CnenAdapmanus, OO0
Bennepodon u OO0 3nmoporeit @apm) - OGenapycka py0OJia, Ha JBIIEPHOTO ApykecTBo B Mouosa (Pam
®apma Uuareprerrsabia OO/]) — MOIIOBCKA Jest.

3a menuTe Ha BCEKW KOHCOMUAMPAH (MHAHCOB OTUET CE M3BBPIIIBA MPEU3UHCICHIE Ha BayTaTa Ha
(hMHAHCOBUTE OTUYCTH HA IBIICPHUTE JIPYKECTBA B Uy)KOWHA: OT (PyHKIIMOHATTHATA BaJlyTa HA ChOTBETHOTO
YyXJIECTPaHHO IBIIEPHO OPYKECTBO BHB BayTara Ha mpencTassHe (BGN), mpueta B KOHCONMMOUpPaHUSI

(hMHAHCOB OTYET, KAaTO:

a) BCHUYKU aKTUBU U MACHBU C€ MPEHU3UYHUCISABAT B IPYIIOBAaTa BalyTa IO 3aKJIIOYUTENIEH KypC Ha

MeCTHaTa BajyTa CrpsAMo Hest KbM 30 FOHH WM KbM JIaTaTa Ha 0CBOOOX/IaBaHEe Ha JPYKECTBOTO;

0) BCHUYKU MIPUXOJIHU M PA3XOHH MMO3UIIMYU CE MPEU3UUCIIABAT B TPYIIOBATa BAJIyTa MO CPEJICH Kype

Ha MECTHATa BayTa CIIpsSMO Hes 3a eproja Ha otyera (Ilpunooscernue Ne 2.6 u Ne 2.7);

B) BCUYKH IOJIy4Y€HH KypPCOBH Pa3JIMKH B pe3yJTaT Ha IPEU3UUCIICHUATA Ce TPU3HABAT U IPECTABSIT
KaTo OTJENICH KOMIIOHEHT Ha COOCTBEHUS KAlIUTAJl B KOHCOJNUANPAHUS OTUET 3a (PHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BAlyTaTa Ha MPEACTABSIHE HA UyKISCTPAHHH EHHOCTH , U

T') KypCOBHTE Pa3IMKH, TIOJTy4YE€HHU B pE3yNITaT Ha BAJIyTHOTO MTPEU3UMCIICHNE Ha HETHATa MHBECTUIIUS
B 3aATPaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,

MMPUCTHU 3a XCDK Ha TC3W MHBCCTUIIUH, CC ITPEACTABAT JUPCKTHO B COOCTBEHMS KaIMTAIl.

ITpu ocBoOOX)MaBaHe (Mpoakba) OT UykKIeCTpaHHA IESHHOCT (APYKECTBO) KyMyJIaTUBHATa CyMa Ha
KypCOBHUTE Ppa3JIMKH, KOMTO ca OWIM OTYETEHM JUPEKTHO KAaTO OTAEIEeH KOMIIOHEHT B KamuTala, ce
MPU3HABAT KAaTO YacT OT Mevandara Wiy 3arydara B KOHCOIHUPAHHS OTYET 32 BCEOOXBAaTHHSA JOXOJ Ha el
“rmievasnou /(3aryou) ot npua0OuBaHe Ha ¥ OCBOOOXKIaBaHEe OT IBIIEPHHU JIPYKECTBA, HETHO”, TOJy4YeHa IPH

0cBOOOXTaBaHeTo (Tpogaxoara).

Peryranusata ¥ KOpEeKIMHUTE 10 CHpPaBEUIMBH CTOMHOCTH, BB3HHKHAIM IIPH NpUAOOMBaHE Ha
3aATPaHUYHO (4yKIAECTPAHHO) IPYKECTBO, CE TPETUPAT AaHAJIIOTMYHO KaTO aKTUBHUTE U MACHUBUTE HA TOBA

APYKECTBO U CC MPCU3UUCIIABAT BbB BalyTaTa HAa MPEACTABAHE 110 3aKJIFOYUTCIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
OO6wnyaiinute npuxoau Ha I'pymnara ca oT nefiHOCTHUTE OmoBecTeHH B [lpunoscenue Ne 1.2.

[Ipuxoaure B ['pynaTa ce npusHaBar, KOraTo KOHTPOIBT BbPXY OOCIIAHUTE B AOTOBOPA C KIMEHTA
CTOKM W/WJIHM YCIyI'M C€ TpPEeXBbpIM Ha KiueHTa. KOHTpOIBT ce TpexBbpis Ha KIWEHTa MpH
Y00671emBOPAGAHE HA 3A0BINCEHUAMA 3d USNBIHEHUE N0 002080pa Ype3 MPEXBHPIITHE HA 00CLIAHUTE CTOKU

W/WIIK TIpeIOCTaBsiHE Ha 00EIIaHUTe YCITyTH.

Oyenxa Ha 002080p ¢ KIUEHM
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Hoeoeop ¢ kiuenm e HaJMIE caMo KOTaTo IPHU BIU3aHETO My B CHJIA TOW: a) UMa ThPrOBCKA CHITHOCT
u MOTHB; 0) cTpaHuTe ca ro o00pwin (YCTHO, MUCMEHO WM Ha 0asa ,,yCTaHOBEHa W OOIONpH3HATA
CTOTIAHCKa MPAKTHKA™) M ca Ce aHTXHUPAIN J]a TO U3IMBIHAT, B) IpaBaTa Ha BCSAKA CTpaHa MOTaT J1a ObaaT
WACHTU(QHULMPAHU; T) YCIOBUATA 3a IUIAalIaHe MorarT ga ObAaT HWACHTU(QHUUUPAHW, W J) CHIIECTBYBa
BEPOATHOCT BB3HATPAKAECHHETO, HAa KoeTo I'pymara mma mpaBo NpH W3NBIHEHHE 3aIBbJDKCHHATA CH 3a

HU3IOBIIHCHUC, da 6’I>I[C IMOJIy4CHO.

HpI/I OIICHKAa Ha C’B6I/IpaCMOCTTa CC B3€MaT npcABUa BCUYKU PECIICBAHTHU (baKTI/I 1 00CTOSITENICTBA 110
cIciKara, BKJI. MUHAJI OITUT, o0nyaitnu Onu3Hec ITPAKTHKH, HY6J'II/IKYBaHI/I IIpaBuJIia U HAIIpaBEHU U3ABJIICHUSA

OT CTpaHa Ha JpykecTBata oT [ pynara, o0e3neueHrs U Bb3MOXKHOCTH 3a YIOBICTBOPSIBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHUTE KPUTEPHH BCE OIIIE HE € U3II'BIHEH, MOIJIEKH Ha HOBA
OIICHKAa BCCKU OTYETeH mepuoi. [lonmydeHuTe BB3HATPaXACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aab/DKeHHE (ITACHB TI0 TIOTOBOP) B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HaBaHEe Ha JIOTOBOP C KIMEHT HE ObJaT M3MbIHCHM; 0) ['pymata M3MBIHM 3aIbJDKCHHUSATA CH 3a
M3IIBIHEHNE ¥ ISUI0TO WM TIOYTH ISUIOTO BB3HArpaXIeHHEe (KOETO He TMOJICKH Ha BH3CTAHOBSBAHE) €
IMMOJIYy4YC€HO, I/I/I/IJ'II/I B. KOraTo OOTOBOPBHT € HNPEKPATCH W IMOJYUCHOTO BB3HAIPAXKIACHUEC HE IMOIAJICIKHM Ha

BB3CTaHOBABAHC.

ITpu mbpBOHAYATHATA OIICHKA HA JIOTOBOPUTE CH C KIIMEHTH [ 'pymara npaBu TOMBIHUTEICH aHATTN3
Y TIpelieHKa Jajiy JiBa WU [TOBEYe J0roBOpa TPpsOBa Na ObJAT pa3riIekKIaHU B TAXHATA KOMOMHALIUS U Jia
ObJIaT OTYETEHH KAaTO €IWH, M PECI. Jalr OOEIIaHWTe CTOKW W/WIIM yCIYTH BBB BCEKH OTAENCH W/HIN

KOMOHMHHpPaH JIOTOBOP TPsOBa Ja ObJAaT OTYCTCHU KATO €HO H/WJIU IMOBEYE 33IbJKCHHUSI 32 U3ITbIHCHUE.

Bcesiko obemanue 3a mpexBbPIITHE HA CTOKH W/WIIH YCITyTH, KOUTO Ca pa3rpaHUIUMH (CaMH Io cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTo €JHO 3abJDKCHHUEC 3a U3IIBJIHCHHUC.

I'pynara npr3HaBa NPUXOJ 3a BCSIKO OTAEITHO 3abJKEHHUE 32 U3IIbJIHEHNE Ha HUBO MHIMBUyalIeH
JIOTOBOP C KJIMEHT KaTo C€ aHaJIM3HMpaT BHIA, CpPOKa M YCIOBHATA 3a BCEKM KOHKpETeH Norosop. llpu
JIOTOBOPH CBC CXOJHH XapaKTEPHCTHUKW TPUXOJUTE ce MpH3HABAT Ha MOpTQeiaHa 06a3a camo ako
IPyNUpPaHETO UM B NOPTHEis He OM MMalo CHLIECTBEHO PA3JIMUYHO Bb3JEHCTBHE BBPXY (HMHAHCOBUTE

OTYCTH.

Koraro npu n3nbiHeHne Ha 3abJDKCHUSTA 32 U3ITBJIHEHUE y4acTBa Apyra (Tpera) cTpana, [ pymarta
OTIpEe/IeNisl IaJIM JISHCTBA B KAUYECTBOTO HA MPUHIIUIAN WIIA areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUEeTO
CH KBbM KJIMEHTA: JIa IPEAOCTABH CaMOCTOSTEIIHO ONPECIICHUTE CTOKH WM YCIyTH (IPUHIUITAN) HIIH Ja Ce
ypenu Apyra cTpaHa Ja ' npenocrtass (areHt). [ pynaTa e mpuHIMIAN U IPU3HABA IPUXOJ] KaTo OpyTHaTa
CyMa Ha Bb3HArpakJCHHETO, aKO KOHTPOJIUpA OOCIIAHUTE CTOKU W/ YCIYTH MPEIH JIa TH MIPEXBBPIN KbM
kiueHnTta. Ako, obaue, ['pynara He mony4aBa KOHTPOJ BPXY OOCIIAHUTE CTOKH W/MJIM YCIIYTH U HETOBOTO
3aBJDKEHUE € eIMHCTBEHO Jia OpraHu3HMpa TpeTa CTpaHa Jia MPEeJAOCTaBH TE€3M CTOKU W/WIIM YCIYTH, TO
I'pynara e areHT W npu3HABa MPHUXOJUTE OT CJEIKAaTa B pa3Mep Ha HETHAaTa CyMma, KOSTO 3aibpiKa 3a

MNpEaAOCTAaBCHUTC KAaTO ar¢HT YCIIYTHU.

2.6.2. H3mepeane/(ouensnsane) Ha npuxooume no 002060pu ¢ KiueHmu
Ilpuxooume ce usmepsam Bb3 OCHOBA Ha ONpEe/eNIeHaTa 3a BCEKH JJOTOBOD YeHA Ha COeNKamad.
Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKIEHUETO, HAa KOeTO | pynaTa o4akea Jia iMa Mpago,

C U3KJIFOYCHHUE Ha CYMUTE, CLGpaHI/I OT UME€TO Ha TPETU CTpaHU. HpI/I OIpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
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I'pynara B3ema mpeaBu yCIOBUATA Ha JOTOBOPA M OOMYAMHHUTE CH THPTOBCKH IMPAKTUKH, BKJI. BIUSHUCTO
Ha TIPOMCHJIMBU BB3HArPKICHHS, HAIMYMETO HA ChHINESCTBCH (PMHAHCOB KOMIIOHCHT, HEIapHYHU
BB3HATrPaKICHHS M Bh3HATPKICHUSA, IBDKAUMHU Ha KJIMEeHTa (ako WMa TakuBa). [Ipu moroBopwu ¢ moBede oT
€IHO 3aJb/DKCHHS 3a U3IIBIHCHHE IIeHaTa Ha CAelKaTa c€ paslpelesis KbM BCSIKO 3aIbIDKCHHE 3a
M3ITBTHEHNE Ha 0a3a WHANBHIyaTHUTE MPOJaKHU IIEHN Ha BCAKA CTOKA W/WIIH YCIyTa, ONPEIEICHH 110 €IHH
ot nomyctumure B MCDO 15 meroan, KaTo IPUOPUTET CE J1aBa Ha METOJIa Ha ,,HAOII0AaeMHUTE TIPOAKHU

neH’”.

Ipomsnama 6 obxeama unu yenama (WA ¥ B IBETE) Ha JOIOBOPA C€ OTYUTA KaTO OT/EIICH J0I0OBOD
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JOTOBOP B 3aBUCUMOCT OT TOBa JJAJI MPOMSIHATA € CBBhp3aHa ¢ J00aBsHe
Ha CTOKH W/HMJIH YCIYTH, KOUTO Ca pa3rpaHu4iMU, U OT ONpeJiesieHaTa 3a TsX IieHa. B 3aBUCUMOCT OT ToBa:
a) MoAM(UKAIMITA Ce OTYUTA KATO OTJICIICH JO0rOBOp, aKO 00XBaTa Ha JOrOBOpa CE pas3lIupsiBa MOPaIU
N00aBSIHETO HA CTOKH W/WJIM YCIIYTH, KOUTO €a pa3rpaHWIMMH, H TPOMSIHATA B IOTOBOPHATA I[eHa 0Tpa3sBa
VHAVBHUIyaJTHUTE MIPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOIU(PHUKAIUATA CE OTYATA KATO
MPEKPATSBaHE Ha ChIIECTBYBAIUS JOTOBOP M CKIIIOUBAHE HA HOB JOTOBOP (IIpHjiarane B OBJCIICTO), aKO
OCTaBAIUTe CTOKH W/WIM YCIYyTH Ca Pa3rPaHUYMMH OT MPEXBBPJIICHUTE MNPEeId MOIU(HKAIUATA, HO
IMpoMsAaHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYATHUTC MIPOAaKHU LICHU Ha I[O6aBCHI/IT€ CTOKH I/I/I/IJ'H/I
yeayru;

B) MOJU(HUKAIUATA C€ OTUYUTA KATO YaCT OT CHIIECTBYBAIIHS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),

aKO OCTaBaIlUTEe CTOKH W/WIIM YCIYT'H HE ca Pa3rpaHUuUMMH OT MPEXBBPICHHUTE Mpeand MOAUDUKAIMITA 1

CJIEAOBATEIIHO Ca 4aCT OT €IHO 3aAbJDKCHUEC 3a U3I'BJIHEHUE, KOCTO € YPECACHO YaCTUIHO.

2.6.3. 3a0vnoicenusn 3a usnvaineHue o 002060PU C KueHmu

Ilpoaaxou Ha NpoAYKUMS
ITponaxxOuTe Ha ePOo Ha JIEKAPCTBEHH CYOCTaHIUK U JISKAPCTBEHU (DOPMH Ca B CTpaHaTa U 4y)KOuHa,
KaKTO 10 cOOCTBEHA Ha JIpY»KecTBaTa MPOU3BOANTENH OT ['pynara crierudukaius (TEXHOIOTHS), TaKa U 110

cnenuuKanys (TEXHOJIOTHs) Ha KIHEHTA.

IIpooasicou na npodykuyus no coocmeena cneyupuxkayus

Ilpu nponax6a Ha MpOAYKIHS MO COOCTBEHAa Ha CleHM(UKALUS KOHTPOIBT CE€ HPEXBBPIS KbM
KIIMEHTA B MOYHO Onpeoeier 8pemesu MOMEHM.

Ipu npoodasicou 6 cmpanama ToBa 0OMUYAIHO CTaBa C MPEAaBaHETO HA MPOAYKIMATA U (PU3NIECKOTO
BJIa/IE€HE BHPXY Hed Ha KJIMEHTa, KOraTo KIIMEHTHT MOKE J]a Ce paslopexk/ia ChC CTOKUTE, KaTO YIIpaBIIsBa
ynoTtpebara UM U MOJIy4aBa MO ChIIECTBO BCHUKU OCTAHAIN TIOJI3H.

[pu npodasicou 6 yyxcbuna NpeneHKaTa 3a MOMEHTa, B KOWTO KIMEHTHT MOJIy4aBa KOHTPOJ BbPXY

MopoJieHaTa MPOAYKLHS ce ITpaBy Ha Oa3ara Ha JOrOBOpeHUTE yciaoBus Ha npogaxoa no MHKOTEPMC.

Ilpooarxrcou na npooykyus no cneyuuxayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXK/IaHa O creliduKaIys Ha KIIMeHTa, o0nJaiiHo [ pynara nMa 3aK0HOBO

W JIOTOBOPHO OTpaHMYEHHE 32 MIPEHACOYBaHe 3a Jpyra ynorpeba (mponaxda Ha Jpyra cTpaHa) U TS HAMA
aNTepHaTUBHA yroTpeba. HaunHbT 3a MpexBhpIIsiHE Ha KOHTPOJIA B TE3H CIyYaH Ce OIpeIeisi KOHKPETHO 3a
BCEKH JIOTOBOP C KJINEHT (Ha HUBO MHAMBHUIyaJIeH JOTOBOP). 3a IienTa ce onpeaens Aanu [ pymara nMa rmpaBo
Jla TIOTYYH TUIAIIAHE 32 H3BBPIICHATA O MOMEHTa paboTa, KOETO Hal-MaJIKo Jja KOMIIEHCHPA 33 HAIIPABCHHUTE
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pPa3xoau IUTIOC pa3yMeH MapiK, B CIIy4aid, 4e JOrOoBOPHT ObJAE MpeKpaTeH MOpagd MPUYUHHU, PA3TUYHU OT

HCHUBIIBJIHCHUEC OT CTpaHa Ha prr[aTa (IOpI/II[I/I‘lCCKI/I YIpaXKHAE€MO IIpaBO Ha HJ'IaHlaHe).

B cnyuaii, ue 3a KOHKpeTHUS HOTOBOp [ 'pymnara uma opuduyecku ynpasjicusemo npaso Ha IUIallaHe,
MIPUXOIUTE CE IPU3HABAT 8 MeueHue Ha epemeno, KaTo 3a n3MepBaHe Ha HalpeabKa 110 J0roBopa (eramna Ha
3aBBPIICHOCT) CE& M3MOJI3BA Memood, omuumauy nocmueHamume pezyimamu. TO31 METOJ] € ONpeesieH KaTo
HaAM-IOJXOMANI 32 M3MEpBaHE Ha HAmpelbka, ThU KAaTo MOCTUTHATHTE Pe3yJTaTH Hail-moOpe omucBar
neitHocTTa Ha [pymara KbM IBJIHO YIOBJIETBOPSIBAHE HA 3aJBDKEHUETO 332 M3MbIHCHHE. HanmpenbkbT ce
U3MEpBa Ha bazama Ha npoussedenume eOUHUYU CRpPsIMo oowo nopvuanume om kiuenma. ONEHKUTE 3a
MPUXOJIUTE, Pa3XOJUTE W/WIH CTEIICHTAa HA HANPEAbK KbM IThJIHO YAOBICTBOPSABAHE HA 3a]IbJDKCHUITA CE
IpepasriieXkaa B Kpas Ha BCEKH OTYETCH [IEPHO/, BKJI. IIPH IIPOMsHA Ha 00CTOSATEICTBATA M/MIU HACTHIIBAHE
Ha HOBHM TakuBa. BCsiko mocieBaio yBennueHe Wi HaMaJIeHUE Ha OYaKBAHUTE TPUXOIM H/HIH Pa3X0u
ce 0TpassBa B revanbaTa uim 3arybara B mepruoJia, B KOWTO 00CTOSATENCTBATA, IOBEJH JIO MPEPa3TIeiKIaHETO,

CTaHaT U3BECCTHU HA PBKOBOJICTBOTO.

Axo I'pynarta wsama ropuduuecku ynpasicuaemo npaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoeneH epemesu MOMeHM, KOTaTo KOHTPOIIbT BbPXY MPOafeHaTa IPOLYKIHs Ce IPEXBbPIN KbM
KJIMEHTA: C IPEAaBaHEeTO Ha MPOAYKLHATA M (PU3NIECKOTO BlIaieCHE BbPXY Hesl Ha KIMEHTa (TP poaaxou

B CTpaHaTa) U ChIIIacHO yciioBus Ha mpogaxoa mo MHKOTEPMC (npu npoxaxOu B uyxOuHa).

Hgogamﬁn Ha gbapmaueBanHn U MCIUIHUHCKHU CTOKH

[IponaxOute Ha GapMaLeBTUYHN U MEIULMHCKU CTOKH OT ApYy>KecTBaTa-qucTpudytopu B ' pynara
ca KbM KJIMEHTH — anTeKd, OOJHUYHU 3aBEJCHHUS U ThPrOBLM Ha elpo (ThProBUsS Ha €Ipo) B cTpaHara U

qyXOHHa.

Tvpzosus na eopo

HpI/I HpOILa)K6I/I Ha ¢APO KOHTPOJJBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPEXBBPJIA KbM
KJIMECHTAa B TOYHO OIPCIACIICH epemesu MOMEHM. ToBa oOuuaiino craBa c mpe€aaBaHe€TO Ha CTOKUTEC U
q)HSH‘ICCKOTO BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBT MOKEC J1a C€ pa3nopeikaia CbC CTOKUTE, KATO

yIpaBiisiBa ynoTpedara UM U [oJy4aBa Mo ChIIECTBO BCUUKU OCTAHAIH TOI3H.

Tovpzosus na opeono

[Ipu nponaxx6u Ha APpeOHO KOHTPOIBT BBPXY NMPOAAJCHUTE CTOKU CE€ HMPEXBBPIS HA KIHEHTA MPH

npe€aaBaHEeTO UM Ha KJIMCHTA.

Hpozpa/wu 3 KJIUeHmcKa J0AJIHoOCn

I'pynara nogabpska mporpama 3a JOSTHOCT, KOSITO O3BOJIsIBA HA KITMEHTUTE, IPUTEKAaBaIlIX KITyOHa
KapTa, 1a HaTpylBaT TOYKH MPH BCsAKa MOKynka. HaTpynmanure Touku Morar ga ObJaT OOMEHSIHU Cperly
IIPOAYKTH, y4acTBally B IporpaMara, 6e3 3alulalliaHe OT CTpaHa Ha KJIMEHTa B CPOK, OIIPE/EIICH ChIJIACHO
yCIOBHMATa Ha mporpamara. PpkoBoAcTBOTO Ha I'pymara € omnpeaenwsio, 4e TOYKHTE 32 JIOSITHOCT
MIPEIOCTaBAT Ha KIUEHTHUTE CHIIECTBEHO IIPAaBO, KOETO HIMA [a MOJydar, 0e3 IbpBOHAYAIHATA TIOKYITKA.
[Topagn ToBa mpenocTaBsiHETO Ha TOUKH € OTIEJIHO 3aJbJDKEHHE 3a M3NbjHeHue. lleHata Ha chenkara,
3amjamaHa OT KIMEHTa NpW ITbpBOHAYalHATa MOKYIKA, CE€ pas3mpeaesss MeXAy MpoAaleHUTe CTOKH U

TOYKHUTE 3a JOAITHOCT, KOUTO prnaTa OYakKBa aa 6’B,Z[aT npeaAsiBCHU U 06M€H€HI/I, Ha 0a3aTa Ha CLOTBETHHUTE
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MHAWBHUIYaATHU MPOJaXHU 1eHn. CaMoCcTosITeTHaTa TIPOIaXKHA IIeHa 3a e/IHa TOYKa OTpa3sBa MpoJakHaTa
LIeHa Ha MPOJYKTUTE, KOUTO KIHMEHTA MMa MpaBo Ja MOJYYM CPEIly HATPYMAHUTE TOYKU, KOPUTHPAHA C
BEpPOATHOCTTA TOYKUTE 1a OBJAT NpEAsBEHH W KOMIIGHCHpPAaHHW, OmpenelieHa Ha 0a3a mH(DoOpMaims 3a
M3MOJI3BAaHUTE TOUYKH (MUHAT onuT). CaMOCTOSTEIHATA MTPOIaKHA [IEHA Ha MPOJIaJICHUTE CTOKH Ce ONpPEIeIs
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha IbPBOHAUYAIHATA MPOAAXOA IIEHOBA JIMCTA. 3aIBIDKEHHSTA II0
IporpamMara 3a JOSITHOCT C€ TPECTABAT KaTo MACHB 10 IOTOBOP B KOHCOJIUAUPAHHS OTUYET 32 (PUHAHCOBOTO
ceecrosiHue. [Ipuxon ce mpr3HaBa MpW OOMSHA HAa TOYKHTE 3a JIOSITHOCT WJIM KOTaro CPOKBT MM 3a
npensBsiBane uzrede. [ pymara nmpepasriexaa NpuOIM3UTEIHATA CH OICHKA 33 TOYKUTE, KOUTO II¢ OhaaT
MIpeIsIBeHN ¥ KOMIICHCHPAHU B Kpasi Ha BCEKH OTYETEH IMEPUO U ITPH HEOOXOAMMOCT KOPUTHPA IPU3HATOTO
3aIbbkeHue (TIacUB 1O JOTOBOP), CHOTBETHO IIPU3HATHTE NPUXOAM KbM MOMEHTa Ha IIPOMsIHATa

(mpeomieHkara) ype3 KyMyJaTHBHO HaBaKCBaHE.

Ilpooasicou na meduyuncko obopyoeane (anapamypa)

[IpoaxOuTe HA MEIUIMHCKO 000pyABaHEe OOMYAHHO BKJIFOYBAT JOCTABKA, MOHTAX, BbBCIK/IAHE B
eKcIUIoaTalms, o0y4eHHe 3a paboTa M TapaHIIMOHHO OOCIYy)KBaHE, KaTo MpOoJakKHATa IIeHa ¢ o0Ima 3a
KOHKPETHHSI TOTOBOP /WK amapart. [IpuxoanTe oT mpogaxba Ha MEIUIIMHCKO 000pyIBaHE ce MPU3HABAT
Ha HUBO WHIMBHUIyaJcH IOTOBOP, KaTO Ce MPEIEHIBa Jajid O0CIIaHUTe CTOKH H/HITH YCIYTH Ca OTACITHU

3abJIDKCHHUA 34 U3ITBJIHCHUC.

IIpenienkara 3a ToBa ce U3BHPILBA B 3aBUCMOCT OT MOMEHTA Ha MPEXBBPJISTHE HA KOHTPOJIA BBPXY

MCIHUIIMHCKOTO O6OPYIIB3HC 1 B3aUMO3aBUCUMOCTUTC MCKAY OTACITHUTEC KOMIIOHCHTH Ha JOTr0oBOpa.

O0u4aiiHO KOHTPOIBT BbPXY MEIUIIMHCKOTO 000pyIBaHe (amapaTrypa) ce MpeXBbpis KbM KIIMEHTa
B TOYHO OTpENENCH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 00OpyABaHETO (amaparypara) Ha yrOBOPEHOTO
MECTOHAa3HAYCHUE W TpeJaBaHeTO Ha (PU3MYECKOTO BlaaeHHe Ha kiueHTa. OT To3u MoMmeHT [pymara
NPEXBBPJISI BCHYKH PUCKOBE M M3TO/M, CBBP3aHU ¢ MEIMIIMHCKOTO 00Opy/aBaHe (amapaTypa), MpeaMeT Ha

A0TrOBOpa € KJIMCHTA, U KIIMCHTHT UMa Bb3MOXXHOCT Ja CC Pa3lopeikia U HallpaBJIsIBa U3IIOJI3BAHCTO MY.

Yciyrute o0 MOHTaX, BbBEXKIAHE B eKcIloaTauusl U oO0ydeHHe 3a paboTa, KOUTO ce NpoJaBat
3a€JHO C OOpYABaHETO, OOMYAHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTEITHA
HEe3aBUCUMOCT. Te3n yciayru ce OTYMTaT KaTo OTIENIHO 3aJbJDKEHHE 33 U3IIBJIHEHNE, Thil KaTo: a) Morar Ja
ObJaT W3BBPIICHH OT JPYr JIOCTABYMK; 0) B TOBEUETO CIlydyaW YCIYTHTE ca KPaTKOCPOYHH W HAMAT
cneunuueH XapakTep; B) He MOAN(PHUIMPAT JOCTABEHOTO 000pyABaHe (anapaTypa) 1 He ca B3aUMOCBbP3aHH
Y MHTETPUPAHU C HEro. 3aToBa € OIEHEHO, Y€ B TE3M Cllyuau, KOHTPOIBT BHPXY YCIYTHTE MO MOHTaX,
MyCKaHe B EKCIUIoaTanus U oO0ydeHue 3a padoTa ce MPEXBBPIS 8 nepuooa om 6pemMemo npu MmsAXHOMO
npedocmasaue, Thil KaTO Ce€ W3BBPIIBAT BHPXY AKTWUB, KOHTPOJUPAH OT KJIMEHTAa M TOHM MoiydyaBa U
KOHCYMHpa HOJ3UTE OT TSIX €JHOBPEMEHHO C M3IBIHEHUETO Ha yciuyrure. IIpuxoaute OoT M3BBPIICHUTE
yCIIyTU Ce MPHU3HABAT 8 meueHue Ha epememo, KaTo 3a U3MEpBaHE Ha HalpeabKa I0 JOoroBopa (erarma Ha
3aBBPILICHOCT) C€ HM3MOJI3BA MemoO 0a3upan Ha oyenka Ha nocmuenamume pesynmamu. To3u MeTOA €
OTIpe/ieNIeH KaTo Hal-TIOIXOI 32 M3MEpBaHe Ha HaNpebKa, JOKOJIKOTO Hai-aJleKBaTHO OMMCBA CXeMara
Ha MPEXBBPISHE HAa KOHTPOJIA U yIOBIETBOPSIBAHE HA 3aJbJDKEHUATA, U CHOTBETHO HAll-TOYHO OTpas3siBa

HHUBOTO Ha BCUYKU HE3aBbPIICHU Jlef/'IHOCTH.

I'apanyuonno oécnysceane
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[pemiaranoro rapaHIIMOHHO OOCTY)KBaHE OOMYAHO BKIIFOYBA CTaHAapTHA TapaHIMOHHA KIay3a,
KOSITO YCTaHOBsIBa, Y€ MPOJAJACHOTO MEAWIMHCKO oOOpyaBaHe (amaparypa) OoTroBapsi Ha JOTOBOPEHUTE
crenu( KAy ¥ CTAaHJAPTHH YCIOBHSA 32 KA4eCTBO B pAMKHTE HAa 0OWYaifHHS TapaHIIMOHEH CPOK (0OH4aitHO

12 mecena) 1 ce IOKpUBA OT IPOU3BOIUTEIS.

Tpancnopm npu npoodasxcoa Ha nPoOOYKYuUs u CmoKu

Ob6wnuaitHo npu nponaxkba B dy:kOmHa ['pymara mma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHHOCTTa Ha TpaHCIOpTa
ce BKJIFOUBA (KAJIKyJIUpa) B IPOIaXKHATA IIeHa. B 3aBHCUMOCT OT JIOTOBOPEHUTE C KIIMEHTA YCIIOBHS YCITyraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPO/IaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJIMeHTa. JIo MOMEeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIIHATA, MPoJak0ara Ha POIYKIIHS 1
ycayrara Mo TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d U3NbiHeHue, Thil KaTo ca 4acT OT eAHa

HWHTETpUpaHa yciyra.

VYcnyrara mo TpaHCNoOpT, MpeJoCTaBeHa Clie]] IPEeXBbPIISIHE Ha KOHTPOJIa BbPXY MPOIYKIHATA Ce
OTYHTA KAaTO OMOENHO 3a0bIdNCeHUe 3a USNBAHEHUe, Tl KaTO TPAHCHOPTHT MOXKE J1a C€ U3BBPIIN OT IPYT
JIOCTAaBYMK (T.e. KIMEHTa MOXKE J1a Ce€ BB3IO0J3BAa OT MPOJaJeHaTa MPOAYKIHS C JPYTU JIECHO JOCTBIIHU
pecypcu) U ycinyraTta 1o TpaHCHOpT He MoauGHUIMpa W HE BUAOU3MEHS [0 HUKaKbB HAYMH IpoJaseHaTa
MPOIYKIIHA.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 32 M3MbIIHEHHEe Ha 0a3a WHAWBHIYaTHUTE UM TPOJXKHHU
uenu. HauBHIyallHaTa MpoiaKHa [IeHa Ha TpoJaieHaTa MPOAYyKIUs Ce ONpe el ChbIIacHO AelcTRalaTa
KbM JlaTaTa Ha CZeNIKaTa [EHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBHIyalHATa MPOAaXKHA IIeHa Ce

onpeacid HpI/I6HI/I3I/ITCHHO KaTO CC M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a M3BBPIIBAHE HA yCIyrara 0 TPAaHCIIOPT C€ M3MO0I3BAT TPAHCIIOPTHHU (GUPMU - MOTU3IBIHUTEIIN.
I'pynara e onpenenuia, 4e KOHTPOJIHPA KOHKPETHUTE YCIIYTH, IPEAH T J1a ObJaT Mpel0oCTaBeHH Ha KIIMEHTa
U CJIeI0BATEJIHO ACHCTBA B KAYECTBOTO CH HAa MPUHLUIAN, T KaTO: @) TO HOCH OCHOBHAaTa OTTOBOPHOCT, 4e
yCIyTUTe ca U3BBPIICHH U ca IPUEMIIMBH 3a KIIUeHTa (T.e. [’ pynara HocH OTTOBOPHOCT 32 U3IIBJIHEHUETO Ha
o0eIaHneTo B AOTOBOPA, HE3aBUCHMO Janu ['pymnarta u3BBpIIBA YCIYTHTE WM aHTaXHpa JAOCTABUMK Ha
YCIIYTH - TPETa CTpaHa, KOSTO Jia TH U3BHPIIY; U 0) TS IOTOBaps IeHaTa Ha YCIYTHTE CAMOCTOSITEHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
He € HeoOXOJIMMO M3BBpIIEHATa JI0 MOMEHTa paboTaTa Ja ce TPENOBTOPH, aKo JApyra cTpaHa TpsaOBa Ja
M3BBPIIA OCTaBaliara 4acT OT paboTara, M CIEeIOBaTENHO KIHWEHTAa IOJy4YaBa W KOHCYMHpPA IOJI3UTE
€THOBPEMEHHO C W3IIBJIHEHHE Ha yciyrara. 3a HW3MEpBaHE Ha Hampexbka IO JoroBopa (erama Ha
3aBBPIICHOCT) CE W3IIOJI3BA Memoo, C8bP3aH C 610xCceHume pecypcu. T0O3UM METOJ € ompesieNieH KaTo Haii-
MOIXOMAALI 3a HM3MEpBaHE Ha Hampenbka, Th KaTo Hail-moOpe ommcBa AeiHocTTa Ha [pymara mo
MPEXBBPIISTHE HA KOHTPOJIA U YIOBJICTBOPSIBAHE HA 32/IbJDKCHUSATA M CHOTBETHO Hal-TOYHO OTpa3siBa HUBOTO
Ha M3IIBJIHEHHE Ha 3aJBJDKCHUATA, JOKOJKOTO MEXAY yCWiHsTa Ha I'pymara (HampaBeHUTE Pa3Xoiu) M
MPEOCTAaBSIHETO Ha yCIIyraTa KbM KITMEHTa ChIIECTBYBA MpsiKa Bpb3ka. HanpeapkbT ce u3Mepsa Ha b6azama

HA HanpaeeHume pa3x00u CnpAmo 061/140 niasuparnume pa3x00u 3d U3NvJIHEHUe Ha dozoeopa.

Jozosopenocmu om muna ,, Daxmypupaii u 3a0pvyc”
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B onpenenenn ciydaum mpu mponaxkba Ha CTOKM Ha €Ipo TNPOJAJICHUTE CTOKA OCTaBaT BbHB
¢usnueckoro Bnagenue Ha ['pynara. ['pynara e HampaBuia aHaIu3 Ha T€3U JOTOBOPEHOCTH H € OTIPEIeIuIa,
4e BBIPEKH, Ye KIHNeHTHT He MOoTy4aBa GU3NIECKO BIaICHNE BHPXY CTOKHTE, OOMYAtHO TOI MMa KOHTPOJ
BBPXY TSIX, Thil KaTO: &) 3aIbPKAHETO € 110 MCKaHEe Ha KIIMEHTa; 0) CTOKMTE MOraT Ja ObJaT UICHTU(PHUIIMPAHU
KaTo IMpUHAIE)KAIN Ha KIIMEHTA; B) CTOKHATE ca TOTOBH 3a He3a0aBHA eKCIEeNUINS IO NCKaHe Ha KITUEHTa,
r) 'pynara HsIMa BB3MOXHOCT Jia U3II0J3Ba CTOKUTE WIIK J1a TH HACOYHM KbM JAPYTH KIHEHT U [) 33 yciIyrarta
[0 CBhXpAaHEHHWE C€ JOToBaps OTIENHO BB3HArpXKACHWE. B Te3um cimydam [ocTaBKara Ha CTOKH H
MIPEIOCTAaBSIHETO HA yCIyraTa [0 OTTOBOPHO Ma3€He Ce OTUMTAT KaTo OTAETHH 3aIbJKEHUS 32 U3ITbIIHEHHE.
CBOTBETHO: a) KOHTPOIBT BBPXY MPOJAICHUTE CTOKHU CE€ IPEXBBPII Ha KIIMEHTA 8 MOUYHO ONpedeieH 8pemesi
MOMeHMm, KOTaTo CTOKUTE MOrarT J1a ObJ1aT WACHTH(GUIUpAaHH KaTO PUHAIJISKAIIN Ha KIMEHTa U ChOTBETHO
TOI IMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHUETO 32 U3ITBJIHEHHUE 32 TPEAOCTaBsSIHE Ha
yCIYTUTE TI0 OTTOBOPHO MAa3€He Ce YJOBIETBOPSBA C meueHue Ha epememo, B X0Aa Ha IPeJOCTaBIHETO Ha

TE€3U YCIIyTH.

IIpoga:k0u HA YCJAYTH
IpenoctapsiauTe OT I'pymnara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHEeHUe (MPEIIUCTPUOYINsA) HA
CTOKH Ha KJIMCHTA, a60HaMCHTHO I/I3B’LHFapaHIH/IOHHO 06CHy)KBaHe Ha MEAUIIUHCKA anapaTypa, MCOUIIMHCKO

MPEICTAaBUTENCTBO W np. [lpuxomuTe OT yCcIyru ce MpeacTaBsAT KaTto opyeu 00xo0u 6 omuema 3d

sceobxeamuusi 00x00d, TOKOIKOTO T€ HE ca YacT OT OCHOBHATA JieiiHOCT Ha [ pymara.

H3evneapanyuonno (cepeusno) oocayiceane

HpyxecTtBo oT I'pymara u3BbpLIBa YCIyTd 3a W3BBHTAPAHIMOHHO (CEPBH3HO) OOCIyXXBaHE Ha
CBOMTE KJIMEHTH IIPH YCIOBHsATA Ha aOOHAMEHTHO IUIamiaHe. Jloropopure 3a HW3BBHHTapaHIMOHHO
o0ciry’kBaHEe ca C NPOABDKUTETHOCT OOMYaiiHO 10 2 ToauHHU. Bb3HarpaxineHuero € (hUKCUpaHo H
OIIpe/IeNIeHO Ha ro/inIlIHa 0a3a W/MiTH 3a LEeHst CPOK Ha JJOroBOpa, KaTo ce pasmpeiesis 10 paBHO Ha MecedHa
0aza. V3pppuienuTe yciryru oOM4aiHo ce pakTypupaT MEeCeYHO, a CpOKbBT 3a Tuianiane € oT 30 10 60 1Hu oT

JlaTaTa Ha U3/1aBaHC Ha Q)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYciyrara no n3BbHrapaHMOHHO OOCIIy)KBaHE BKJIFOUBA PAa3JIMYHHU 33Ja4n/AEHHOCTH C MOCTOSHEH
W/WIIN TIOBTapSI] C€ XapaKTep, KOUTO ca Pa3rpaHUYMMH M Ca 4YacT OT €JHa HMHTerpupaHa yciyra. Te
MPEICTABIISIBAT CEPUSl OT pa3rpaHUYMMU YCIIYTH U CIEIOBATEIHO €A €0HO 3A0bINCEHUE 3a USNBIHEHUEe, ThI
KaTo: a) MHTErpupaHara yciyra mo MoJAphKKa BKIIOYBA MHOXKECTBO pa3rpaHUUYMMHU BPEMEBU MEPHOU
(obnuaiiHo equH Mecell); 0) yCIyruTe ca €AHAaKBH 110 ChLIECTBO, Thi KaTO KIMEHTHT MOIy4aBa MOCTOSHHA
T10J13a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHOJ (BCEKH MECEIT), TOPU U aKO MU3IIBIIHEHUTE 3a7auy ca pazInuHu
[0 XapakTep U KOJMYECTBO; B) KOHTPOJNBT CE NMPEXBBPIS B meueHue Ha epememo, Thil KaTo KIMEHTHT
MoJTy4aBa M KOHCYMHpa ycllyrara eIHOBPEMEHHO C HEHHOTO MpelloCTaBsHE U HE € HEOOXOJUMO JIPyro
IpY’KECTBO Jia MOBTOPH MO CBILECTBO paboraTa, KosATo [pykecTBoTo OT I'pymara € HM3BBPLIMIO KbM

CHbOTBCTHATA JlaTa, aKO TOBA APYTo APYKECTBO TpSI6Ba Ja U3IIBJIHU OCTaBalaTa 4acT OT 3abJIDKCHUCTO.

[MpuxoauTte ce MpU3HABAT 6 MeueHue HA @pememo, KaTro HANpPEIbKBT IO JIOroBopa (erama Ha
3aBBPIICHOCT) ce H3MepBa Ha 6a3a U3MUHAIIO BpeMe (Ha InHeiHa 6a3a - MeceuHo). To3u MeTo/1 € OIpe/IeNieH
KaTo Hal-TIOAXOIAII] 3a U3MEPBAHE Ha HAIIPEIbKa, Thil KATO YCAYTUTE CE MPEIOCTaBAT MECEYHO U Ca YacT OT
cepus W CIel0oBaTelIHO, Hal-moOpe ommcBa JEHHOCTTa HA JIPYKECTBOTO OT I'pymnara Mo MpexBBHpIsSHE Ha

KOHTpPOJIa U YAOBJIETBOPABAHE HA 3aAbJIDKCHHUATA.
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/pyzu ycnyeu

[Ipu ocrananute ycmyrH, M3BBPIIBAHH OT | pymnara, KOHTPOIBT Ce MPEXBBPIIA HA KIIMEHTA B TIEPHO/Ia
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMCHTHT SAHOBPEMEHHO MOJTy4YaBa U MOTPeOsiBa MOJI3UTE
ot neitHocTTa Ha ['pymara. [Ipuxoaute oT mpogaxOu ce mpu3HaBaT B TEUEHHE HA BPEMETO Upe3 M3MepBaHe
Ha CTEIICHTAa Ha M3IBJIHCHHUE Ha 3aJIbJDKEHUATA HA [pynara (erama Ha 3aBBPIISHOCT). 32 U3MEPBAHETO Ha
HarpebKa (eTara Ha 3aBbpIICHOCT) | 'pynaTa n3mois3Ba MeTo/1a Ha M3X0a, OCHOBABAIIl Ce HA KOJTMIECTBOTO

MPEAOCTABEHU YCIIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAH06ABAHE NO 002060PU C KUEHMU

3abJKEHHSTA 32 Bb3CTAHOBSIBAHE BKIIIOUBAT 33ABDKEHUETO HA ['pynara 1a Bb3CTaHOBH YacT WU
ISUIOTO TOJIYy4Y€HO (MJIM MOUIEXKAIIO0 Ha MOy4YaBaHe) Bb3HAIPaKACHUE OT KJIIMEHTA 10 JOTOBOPH C YCIIOBHS
3a paBO Ha BPBIIAHE - 32 OYaKBAHUTE PETPOCTICKTUBHHU OTCTBIIKH, pabaTH n/uim OOHycH 3a oOeM.

[TbpBOHAYATHO 3aABKCHUETO 332 BH3CTAHOBSBAHE CE OIICHSABA B pa3Mep Ha cymara, Ha KOATO
I'pynara He oyakBa Jja ©Ma MPaBO U OYAKBa J1a Bb3CTAaHOBU Ha KJIMEHTA. B Kpas Ha BCEKU OTUETEH MEePHOJ
I'pynara akTyanu3upa oleHKaTa Ha 3aIbJUKCHUSTA 32 Bb3CTAHOBSIBAHE, ChOTBETHO Ha LI€HATa Ha CleJIKaTa U
Ha MPU3HATUTE IPUXO/H.

3aqb/DKEHUSTA 32 Bb3CTAHOBSIBAHE MO JOTOBOPH C KIMEHTH C€ MPEACTaBAT KbM ,,Jlpyru Tekymu

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5.1]ena na coenkama u ycioeus 3a niauiane

HEOE!KEI/IH H QaQMaEEQTH'{HH N MEAMUMHCKH NPOAYVKTH

[IpomaxuuTe HeHH 3a npoaaBaHute oT I'pynara npoxykTy (IPOAYKLUS U CTOKH) ca (PUKCUPAHH 110
001112 /MM KITMEHTCKA 1IeHOBA JINCTA U ca ONpeeeH! HHANBUAYAITHO 338 BCEKH KOHKpeTeH MpoaykKT. [Ipu
oIpefelisiHe Ha IeHaTa Ha clenkara ['pynara B3uMa mpenBuj olie pa3auyHUTe (OpMHU HAa IMPOMEHIIHBO

BB3HArpaXxaAeHue U IPYTH CyMHU (Bb3HArpaKICHUS), IbDKUMHU Ha KITUEHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXJcHUC CC BKIIIOYBAa B IICHATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA Jia HACTBIIM CHUICCTBCHA KOPCKIHUA B pa3MCp Ha MPU3HATUTE KYMYJIATUBHO NPHUXOOU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIIOKUMU 3a ['pynara BKIHOYBAT:

e Omcmvnku_3a _obem: Dopma Ha JNONBIHUTEIHU CTHUMYJIHMPALIM PETPOCHEKTUBHU THPIOBCKH

OTCTBIIKH, KOUTO CE IIPEI0CTaBsAT Ha KJIMEHTA 3a JOCTUIaHE Ha IIPEBAPUTEIIHO OIIPEIENICH MECEUEH,
TpUMeECEUYEeH /WM TOAMIIEH 000pOT, ONpEAENeHH KaTo €AMHEH Mpar W/WIM KaTo Iporpecuparia
O6onyc cxema. llpu oreHka Ha TPOMEHJIMBOTO BB3HArpaxiaeHue, ['pymarta ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHA cTOWHOCT. [IpenocraBennte

OTCTBIIKHU C€ KOMIICHCHPAT CPEIY ABJDKUMHUTE OT KIIMCHTA CyMHU.

o [lenosu omcmuvnku om 0611461 yeHosa aucma: CbrilaCHO IpUETaTa LCHOBA IIOJIMTUKA IIPU npona>K6a

Ha CTOKM Ha eJ|po, MpojaKHaTa IIeHa 1o o0Ila IeHoBa JIMCTA, ce HaMaisBa ¢ oOHMuaiiHarta 3a
CHOTBETHUS apTUKYJ OTCTBIIKA. Pa3MephbT Ha OTCTBIIKATa 3a BCEKH KJIHMEHT CE€ OINpeaens OT
JTOTOBOPEHMS 32 OIPEIEIICH ITepHoT 000POT CIPSIMO OOIIHSI TOTEHITHAICH 000POT Ha KiineHTa. Te3un
[IEHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPU BCSAKA MPOAAK0a W/UIHM B Kpas Ha BCEKU MeCeIl.
B ciyuaii, ue KIMeHTa HE JOCTHTHE TPEABUACHUS B JOrOBOpa 000POT M HE KOMIICHCHPA pa3inKaTa
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mpe3 cieABamus nepuoi, ['pymara nMa mpaBo Ja NPETEHINPa HEYCHOUKA 3a HeusnbviHeHue,

OmpeaccHa KaTo MPOUCHT OT HCU3IIBJIHCHATA YaCT OT JOTOBOPCHUA MMAPUUICH pasMEp Ha 060p0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha Obarapckus mnasap I'pynaTa uMa aHraXHMEHT, B CiIydail Ha

HaMaJIIBaHC Ha HCHUTC, HAJIOKCHA OT AbPKABCH PEryJIaTOpPCH OpraH, Ja KOMIICHCHUpA KyITlyBada
W/WIIH HETOBH KJIIMCHTHU 3a 3aKyIi€HaTa Ha IIO-BHMCOKa HE€Ha OT prnaTa IpoaAyKHusA, KOATO HE €
nmpoagaacHa Ha KpaﬁHI/I KIIMCHTHU. HnamaHeTo Ha TOBAa BB3HArpaXxXJICHUC 3aBUCH OT AbprKaBHATa

IIOJIMTHUKA 3a peryjaiusa Ha HECHUTE Ha JICKAPCTBEHUTE MPOAYKTU U € U3BBH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIMEHTA MOXKE JIa TIPEISIBIBA PEKIaMAaIliH 3a CKPUTH AePEKTH

(pexiaManyuy 3a KauecTBO) Ipe3 LEIHsI CPOK HA TOJHOCT Ha MPOJAACHUTE CTOKH, KOMTO MOXe Ja
BapUpa OT €qHa A0 meT roauHu. [IpensBeHuTe peknaManuu 3a KayecTBO C€ YPEeXIaT dpes
IPEIOCTaBsIHE HAa HOBA I'OZIHA CTOKA WJIM Ype3 BH3CTAHOBABAHE HA 3aljlaTeHaTa OT KJIHEHTa CyMa.
[Tpu ompenensiHe Ha ABDKUMUTE KbM Kpast HA OTYETHHS NIEPUO]] KOMIICHCAIIMH 33 CKPUTH Ie(EeKTH
ce B3eMa IpeIBU] BbBeAeHaTa oT [ pynara cucrema 3a rapaHTUpaHe KaueCTBOTO Ha IPOU3BOACTBOTO

Y HATPYIIaHUS OIMT.

L4 HEVCWlOZ;Ku, OBAACUMU_ HA KTUCHINA . IprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka C Heclla3BaHEe Ha JOTOBOPEHMs CPOK 33 JOCTAaBKa M/WIH
BBB BPB3Ka C OCTaBALLHs CPOK HA TOAHOCT Ha JOCTABEHUTE MPOLYKTH (MPOAYKLMs U cTokH). Te ce
BKJIIOYBAaT B HAMAaJEHUE Ha LIEHaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pymara mokaspa, 4e HMCTOPUYECKU JOTOBOPEHOCTUTE CE CHa3BaT W ['pymara He €

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

e [Ipaso na epvuane: Hixon mOoToBOpH 3a Mpojak0a Ha CTOKH JaBaT MPaBO HAa KJIMEHTA J1a BbPHE

CTOKHUTE B OIpeJeIeH Mepruol. ['pymara oTunTa mpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIINBO
BB3HArPXKACHUE W MpPHU3HABa NPUXOA OT IMpojaxkba camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXICHUETO, 32 KOETO € pPa3yMHO yOejieHa, ue nMa IpaBo (KaTo ce UMaT MpeIBU CTOKHTE,
KOMTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa yacT OT MPOAAAEHUTE CTOKH CE OYaKBa
Ja Opjatr BbpHATH ['pymnara M3Moii3Ba UCTOPHUYECKH JAHHW 32 BBPHATHTE OT KIMEHTH CTOKH 32

nocjcaHara €aHa roauHa.

e Heycmoiiku, 0vicumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYCTONKH

nopau 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [loimydaBaHeTo Ha TE3U Bb3HATPAXKACHUS 3aBUCH
OT JICMCTBUSATA HAa KJIMEHTA U € U3BbH KOHTposa Ha I'pynara. Te ce BKIHOYBAT KaTO 4acT OT LIeHAaTa

Ha c¢JIejIKaTa, CaMO KOraTo HECUT'YPHOCTTA 3a IIOJIY4YaBaHCTO UM € pa3pClICHa.

BrmrouBaneTo Ha HEYCTOMKHTE (IBDKUMU OT M Ha KJIMEHTA) KaTO YacT OT I[eHaTa Ha CIeiKaTa ce

MPCHCHABA 3a BCCKU OTACIICH JOTOBOP U MOMJICIKH Ha IPEPA3IJICKAAHC B Kpasd Ha BCCKU OTUCTCH IICPUOA.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXJCHUE IO GopMaTra Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeiisa U OlCHsIBa Ha 0a3a HATPYMaHUS HCTOPHUUESCKH ThPTrOBCKU
OMNUT C KJIMEHTUTE U C€ MPU3HABAa KATO KOPEKLUs 3a LEeUTE Ha IeHaTa IO CIeJKaTa U CbOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIMYCHUE WIU ,,HaMajeHhe ) caMo JO CTEIMeHTa, A0 KOSATO € MHOTO
BEPOSATHO, Y€ HsAMA Jla HACTBIIM CHINECTBEHA OOpaTHA MPOMSIHA B pa3Mepa Ha KyMYJaTHBHO MPH3HATHUTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OLICHKA. BCI/IT-IKI/I ImocJeaBamnimnu HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEIUUCHHE

WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHI'YpHOCTTa. B kpas Ha Bceku

36



I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

OTYeTeH nepuo [ 'pymnaTa akTyaan3upa 1eHa Ha CACTKATE, B T.4. Jalld MIPUOIM3UTETHATA OIIEHKA ChIbpiKa
OTPAaHUYCHMS, TaKa Y€ Ja MPEJCTaBU BSIPHO CHIICCTBYBAIIUTE M HACTBHIWINTE MPE3 OTUCTHUS TEPUO]
oOcrosrencTBa. [Ipun omeHka Ha MPOMEHJIMBOTO BB3HATpaKJeHHWe, |'pymaTa m3Mmoi3Ba MeTola Ha Hai-

BEpOsITHaTa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCACHU KbM Kpas Ha OTUCTHUS IIEPUOJ OTCTBIIKHU, 3a KOUTO KJIMCHTA BCC OLIC
HAMA 663yCJ’IOBHO IIpaBO Ha IMOJIy4daBaHE, C€ MPCACTABAT KaTO 3aAbJDKCHUEC 3a Bb3CTAHOBABAHE B OTUCTA 3a

(DMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bo3narpaxkaeHueTo, AbIHKUMO Ha KIUEHTA, BKIIIOYBA CYMH, KOUTO JApyKecTBaTa B [ pynata miamar
W/nim ca o0eany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeJIKaTa, OCBEH
aKo TUIAIIAHETO KbM KIIUCHTA HE € B 3aMsIHA Ha SICHO Pa3TpaHUYUMM (OTIEITHH) CTOKU W/WIH YCIIyTH, KOUTO
KIIMEHTHT TPEXBBPIIS W/HUIH MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cripaBeanmBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIAYT'M HE HaJBHINIaBa pa3MepbhT Ha Bb3HArpaKIACHHUETO, KoeTo ['pynara riama. B
CIIydail, 9e TOCIETHOTO € TMO-TOJISIMO OT CIIPaBEeAINBATa CTOMHOCT Ha MOyYEeHUTE OT KIIMEHTA CTOKH H/FITH
YCIIYTH, KaTO YacT OT IIeHAaTa Ha CAeJKaTa ce BKII0YBAa camMO MpeBHIeHHETO. IlnareHuTe Ha KIHMEHTA
Bb3HArpaXkJACHUsI C€ MPU3HABAT KaTO aKTHBH 10 JOTOBOPH C KJIMEHTH U C€ BKIFOYBAT KATO YacT OT LieHaTa
Ha CHETKATa U CbOMEEMHO 8 HAMANeHUe HA NpUxooume om 002060pu ¢ Kiuewmuy TPH TMPEXBBbPISHE HA

KOHTpPOJIa BbPXY NPOJaJeHUTE CTOKH WK Korato ['pymnaTa oleiae fa miat, Koemo Hacmvnu n0-KbCHO.

C’bW€CWl€€H ¢MHCIHCOB KOMNOHEHm

[Tpu nponax6u Ha eapo oOuuaiiHUAT KpeauTeH nepuon e ot 30 go 270 mHU cien mocTaBKaTa Ha
crokure. [Ipu HAKOM MPOIaKOM IUTAIIAHETO MOXKE J1a € YACTUYHO aBaHCOBO, KaTO IUIATCHUTE aBaHCOBO CYMH
ce BbB3CTaHOBABAT, AKO IOTOBPHT Obae aHynupaH. CbOpaHHTE aBaHCOBO IUIAIIAHMA OT KJIMEHTa Ce

MNpEaACTaBAT B OTUCTA 3a (I)HHaHCOBOTO CbCTOSHHC KAaTO MMAaCHUBU 11O JOTOBOPHU C KIIMCHTH.

Iopann cnenmuduyHOTO (PHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJIHMYHU 3aBe/IeHHs], MPAKTHUKA € T€ Ja 3aIUIaIlaT 3a JOCTABEHUTE CTOKH ChC CHIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHMS 32 IUTAIaHe CPOK, KaTO € Bb3MOXKHO B HSKOU CITydau NEPUOIBT MEXTy laTaTa Ha IPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKUTE U 1aTaTa Ha IUIalllaHe OT CbOTBETHHS KIIMEHT- OOJIHUYHO 3aBEICHUE Ja JOCTUTHE
1o ¥ Hax 2 roguHy. ['pynara e HanpaBuiia aHajlu3 U € ONpeIeNiiia, e Ipu J0TOBOPUTE C TAaKMBA KIMEHTH B
LIeHaTa Ha cJelIkaTa He ce ChAbPXKa eJIeMEHT Ha (JMHAHCUpaHe, Thi KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pasinyaBa OT OOMYaHHS 38 TO3H THII CJICIKU U IIPU CKIIFOUBAHE Ha JIOTOBOpA 3a Mpoaaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOYEHO IIaliaHe; 0) caMHuTe NPOJaKHHU LIEHH HE BKIIOYBAT €JIEMEHT Ha
¢unaHcupane (nmuxBa). Te ca HOPMATHUBHO pETrJIaMEHTHPAaHH M HE C€ pa3inyaBaT ChHIIECTBEHO OT
MPOAaKHATA LIEHA HA CHIIUTE CTOKH W/WJIN YCIIYTH NPH MIpoAax0a Ha APYrH KIMEHTH W/WIHM IPY Ipojaxoa
Ha CHIUIUS KJIMEHT OT APYT THPTOBEIl Ha JIEKAPCTBA U MEIUIIMHCKM KOHCYMaTHBH. Pa3nukuTe (ako TakvuBa
CBIIECTBYBAT) Ca B Pe3yJITaT Ha MPEAOCTABEHUTE MPOMEHIIMBH Bb3HATPAXKICHHS 1101 popMaTa Ha OTCTHIIKH,
a He B pe3yJiTaT Ha JOTOBOPEHHUTE W/UJIM OYaKBAHUTE CPOKOBETE 32 TUIAlaHe; B) 3a0aBSHETO B IUTAIIAHUATA
€ B pe3yJITaT Ha cCaMOTO (PMHAHCOBO ChCTOSIHUE U KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJCHNUS; T)
mpu 3a0aBa Ha IUIamaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHH 3aBe/leHUs |'pymara HauWcisBa JTUXBa
(Heycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CUMTAHO OT JaTaTa Ha MPOCPOUME; 1) CIEMEHTHT Ha

(¢uHaHCUpaHe BH3HUKBA OT JaTaTa Ha IPOCPOUHME, OT KOATO JaTtara [pymara HauMcisBa JuxBa 3a 3a0aBa
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BBPXY CYMHUTE, KOUTO Ca OTIPEJICITHU Ha 0a3a MPOIKHUTE [ICHH; €) KIIMEHTHT- OOTHIMYHO 3aBeJICHUE 3aIlIalia

HaA4YUCJIICHUTC JINXBU (HGYCTOﬁKH), KaTo TC OTpa3faBaT U C(i)eKTa Ha CTOMHOCTTA Ha MapuTe BbB BPEMCETO.

HpI/ISHaTI/ITe MNpUXOoJu OT JIMXBHU MOpaJgu HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHMYHH 3aBCACHU

Ce IPeACTaBAT KbM (DHHAHCOBH TPUXOM B oT4YeTa 3a BceobxBaTHuUs noxo ([Tpumoxenue Ne 10).

[Tpu npomaxOu Ha APeOHO IIIANAHETO Ce IBJDKHM BEJHAra B MOMEHTa Ha IpojaxoOa. M3kimoueHne
ca mpomaxobure Ha npeOHO Ha TepuTopusaTa Ha bearapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT oT nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 axu.

MeanunHCKO 000pyABaHe (anapaTypa)

JloroBopeHaTa MpoAaKHATa I[IEHA MPH JOTOBOPHTE 3a MpOJak0a Ha MEIUIIMHCKO 00Opy/aBaHe
(amapatypa) oOuuaiiHO € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiH anapar. [lopaau ToBa Bh3HATpaKICHUETO 110
JIOrOBOpa, Ha KOETO APYXKECTBOTO OYaKBa Jia MMa mpaBo (IleHATa Ha CAENKaTa) ce pasnpeesst KbM BCSKO
OTJETHO 3aJb/UKECHHE 3a M3MBbJIHEHHEe Ha 0a3a WHAMBHUAYATHUTE TMPOAAKHA IEHHW, OMPEACICHH

MPUOIU3UTEITHO Ype3 METO/A ,,pa3X0JIH IUTIOC MapxK .

Cbmecmeen ¢MHCIHCOB KOMNOHEHm

VYcnopusTa 3a TUIalllaHe Ha [IEHATa Ha CHIENKaTa Ce ONpPEACsIT HHANBUIYATHO 32 BCCKH KOHKPETEH
noropop. O0MUYaiiHO KJIMEHTHT 3arlialia aBaHc B pa3mep 10 20% oT CTOWHOCTTA Ha JOroBOpa, a OCTaHajIaTa
YacT OT JIOTOBOPEHOTO BB3HATPAXKICHHUE - CIIE/ M3MTBIHCHUE HA 3aIbIDKCHUATA 10 JOTOBOPA OTIIOKEHO Ha
KOHKpETHA JlaTa WM ChIJIaCHO JOrOBOpeHa cxema 3a miamane. OTIoKeHOTOo miamane oonyaitao e ot 30

ITHU 10 2 TOOUHH.

3a MOTOBOpHTE C OTJIOKEHO IUIamlaHe Haj 1 roxuHa ApYKECTBOTO € OMPENeNio, Ye € HaIINIE
efleMeHm HA (UHAHCUpaHe, KOUmo e cbC Cviyecmsen eghexm 3a npuxooume. B me3u ciyuau ce KOpUTHpa
[IeHaTa Ha CJEeNKaTa, 3a J]a Ce OTpa3u e(eKTa Ha CTOMHOCTTAa Ha MapuTe BHB BPEMETO KaTO H3MOJI3Ba
JTUCKOHTOB TPOIICHT, KOHTO OTpa3siBa KPEAWTHUTE XapaKTePUCTUKM Ha CTpaHaTa IMOIydaBalia
¢mHaHcupaHeTro (kiueHTa). ChOpaHWTE aBAaHCOBO IUIAIAHWS OT KJIMEHTA CE MPEJACTaBsAT B OTYETa 3a
(PMHAHCOBOTO ChCTOSHUE KATO MACUBH 110 JOTOBOPH C KJIIMEHTH, a HAYMCICHUTE JIMXBU CE MPEJCTABAT KaTo

(bHHAHCOB NPUXO/] B OTYETA 3@ BceoOxBaTHUs 10X01 ([Ipunosicenus Ne 10 u 38).

3a IOTOBOpH, MPU KOUTO OYAKBAHETO € MEPHUOABT MEXAY IPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIaHnTe CTOKY U YCIIyTH U TUIAIIaHEeTO Ha KIIMEHTa J1a € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUI'Hpa [IeHaTa

Ha C/IeJIKaTa 3a OTYMTaHe Ha epexTa Ha (PUHAHCOPAIHS KOMIOHEHT.

IIpoaax6a HA VCJIAVIH

OOuvaiiHO TIeHWTe Ha yCIyrure ca (UKCHpaHW.. Bh3HArpakJAeHWEeTO NMpH U3BBHTapaHIMOHHOTO
(cepBU3HO) 00CTyKBaHe € (PMKCUPAHO U OTPEAeNIeHO Ha TOUIIHA 0a3a W/IIK 3a ENHs CPOK Ha JOTOBOpa,

KaTo CC pa3npeacis 110 paBHO Ha MECCYHA basa.

W3BbpiieHnTe yciayru Hail-uecTo ce pakTypupaT MECEuHO, a CPOKBT 3a miamane € ot 30 1o 60 qHu

OT JlaTara Ha u3JiaBaHe Ha (haKkTypaTa KbM KIIMEHTA.

2.6.6. Pa3xo0u no 00zoeopu c Kiuenmu

Karo pasxoau o noroBopwu ¢ knmeHTH [ pymnara orunra:
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® JIONBJIHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0Jd, KOUTO TS MOEMa IPU CKIFOYBAaHE Ha JOrOBOp C
KIUEHT U KOUTO He OMxa Bb3HUKHAIIM aKO JIOTOBOPBT HE OCIlle CKIFOYCH U OYaKBa TE3W Pa3XOau Ja
ObJaT BBH3CTAHOBEHH 3a TEPHOJ MO-IABIBI OT IBAHAMECET MECEHa (paszxoou 3a Noay4asaue Ha

002060p C KueHm) u

®  DPA3XOoOUTE, KOUTO TA IIOEMA IIPHU HU3IIBIHECHUE Ha JOI'OBOP C KIIMEHT M KOUTO Ca IIPSAKO CBBP3aHHU C
KOHKPETHUA [OOroBOp, CrioMaratr 3a TCHEPpUPAHETO Ha pPeCypCHU 3a HM3MOJI3BAHC IIpU CaMOTO
H3IIBJIHCHUEC HAa JOr0BOpa U C€ OYaKBa Ja 6T>HaT BB3CTAHOBCHU 3a NNIEPUO MO-ABJIBI' OT IBAHAACCCT

Mecena (pazxoou 3a U3NbAHEHUeMo Ha MAKUBA 002080pPU).

B ob6uuaiinata cu gefiHoct ['pymara He moema AWPEKTHH W CTIENW()UYIHO HAMPABEHH PA3XOIH 3a
MOJTy4aBaHE Ha JIOTOBOPW C KJIMEHTH W Pa3XOoJ 3a W3IIBIHCHUE Ha TaKWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 3eManust U AKMusu no 0020680pu

Axmugwvm no 0o2osop € paBoTo Ha [ pymnaTa j1a moyrydu Bh3HArpaXxJacHHe B 3aMsiHA HA CTOKUTE WITH
YCIYTUTE, KOUTO € MPEXBbpJIMJIa Ha KIMCHTa, HO KOSTO HEe ¢ 0e3yCIOBHO (HAYMCICHHE 3a B3eMaHe). AKO
Ype3 NMPEeXBHPISHE HA CTOKUTE W/WIIH MPEIOCTABSIHETO Ha ycInyrute ['pynara U3MbIHH 33bDKCHHETO CH
npeayu KJIMCHTa Aa 3arlJIaTh CbOTBCTHOTO BB3HAIPAXKICHUC I/I/I/IHI/I npeau miamaHeTo Aa CTaHS ABJIKHUMO,
aKTHB 10 JIOTOBOP CE MpH3HAaBa 3a 3apabOTEHOTO BB3HATPaXKACHUE (KOETO € Mo ycioBue). [IpusHatute
aKTHBH IO JJOTOBOP CE PEKIACH(PHUIUPAT KATO MbP2OECKO 83eMaHe, KOTaTo MPaBoOTO Ha Bh3HATPAKACHUE
ctane 6e3ycioBHO. [IpaBOTO Ha Bh3HArpaXkICHUE CE CUMTA 32 OE3YCIOBHO, aKO €MHCTBEHOTO YCIOBHUE 32

TOBA, IUIAIIAHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3TUYAHETO Ha ONpeieNieH NMepHo OT BpeMe.
Tacusu no doeosopu

Karo macus no A0TOBOPp prnaTa NpeaACTaBd MOJTYUCHUTC OT KJIIMCHTA IJIAIIAHU A W/WIH 6€3YCJ'IOBHO
mpaBo Aa IOJY4YHM IUIallaHe, MpEAr Aa € U3NBbJIHWIA 3aAbJDKCHHATA CHU 3a HU3IBJIHCHUC IO O0Ir0BOpa.
ITacuBute 1m0 AOTOBOp CC€ IMpU3HABAT KATO HNPHUXOJ, KOIraToO (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABJDKCHUATA 3a

MU3IIBJIHCHUEC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJCTABAT KbM JIPYTUTE B3EMaHUS U 3aBbJDKEHUS B OTUETA
3a QUHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MATyPUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEPAaTUBEH LIUKBI HAa ['pymnara, a OCTaHAIUTE — KAaTO HETEKYIIH.
AKTHBHTE W TIACWBUTE, MTPOU3TUYAIIN OT €IWH JIOTOBOP CE IMPEJICTaBsAT HETHO B OTUYEeTa 3a (PMHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10TrOBOpaA.

CJ'IC,I[ IbPBOHAYAIIHOTO NPHU3HABAHE, TBPIrOBCKUTC B3CMaHUs U AKTUBUTE 110 JOTrOBOpa CC€ noajarart

Ha TperJie] 3a 00e31[eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060[)1/{ C KJlueHmu

[IpaBoTo Ha BpbILaHE MpeACTaBIIsABA MPABOTO Ha I'pymara na moiryyn oOpaTHO MPOJaleHH CTOKH,
KOUTO ce oYakBa aa ObaaT BbpHaTH oT kiueHTHTe (IIpnmoxenune Ne 21). ITppBOoHAaYaIHO TOBA MpaBO CE
OlLIeHsIBa 110 OaJaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBAaHE, BKJI. OYAKBAHO HaMaJieHHME HAa CTOMHOCTTa Ha BHPHATUTE MPOMYKTH, BKIL.

nopaayd U3THYaHe CpoOKa Ha rOJHOCT. B Kpast Ha BCCKH OTUCTCH ICPUO prnaTa AKTyaJIn3upa OLICHKATa Ha
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MIPU3HATUTE AKTHBU I10 IpPaBO Ha BPbBINAHEC, CBbp3aHa C IPOMCHH B OYaKBaHHATA OTHOCHO obemMa Ha

BBPHATUTC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AxtuBure no npasomo Ha eépwvuiane CC MNPCACTABAT B OTUCTA 3a (1)I/IHaHCOBO CbCTOSAHHUC KBM

MaTCpHUATHUTE 3allaCl U CE OIMMOBECTABAT OTACIIHO B ITPUIIOKECHUATA KbM I'OAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSXHOTO Bh3HUKBAHE U Ha 0a3a MPHUHIUIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JIO CTETEHTA, 0 KOSTO He OW JI0BEJIO J0 NpU3HABaHE Ha aKTHB WJIH I1aCUB,
HEOTTOBAPSI HA OIpENeICHNATa 32 aKTHBH U nacuBu B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pa3xonure 3a Obaely NEpHOAU ce OTJIarar 3a IMpU3HABaHE KaTo TEKYI] Pa3Xo 3a MepUuoja, Impe3
KOWTO JIOTOBOPHTE, 32 KOMTO CE OTHACST, CE M3IThJIHSIBAT.

33FY6HT6, BB3HHUKHAJIMW B PE3YyJITaT HAa NPCOICHKAa Ha HMHBECTUIIMOHHU HMMOTHU OO CIpaBCIAIMBa
CTOWHOCT, C€ TIPEACTaBAT B KOHCOIMAUPAHHS OTYET 32 BCEOOXBATHHS T0X0. (B medanbara wim 3arybaTa 3a

rOJMHATa) Ha pe ,, ApYTH JoXoau/(3aryou) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. ®unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHHMSI 10X01 (B meuanbaTa uiu 3arydara
3a TOAWHATA), KOTaTO BH3HUKHAT, M C€ CHCTOAT OT: NMPHUXOAU OT JMXBH IO MPETOCTABEHH 3a€MHU U CPOYHHU
JIETIO3UTH, MPUXOIU OT JIMXBHU 1O B3EMAHHS 0 CIICIMAIHU JOTOBOPH, MIPUXOIN OT JUXBH IO MPOCPOUCHHU
B3eMaHHA, MTUBUACHTA OT KAlMTAJIOBH HWHBECTHUIINH, HETHA Iedanda OT KypCOBH DPAa3lIMKHA 1O 3aEMH B
YyyXJIeCTpaHHA BajyTa, MPUXOAM OT ONEpalud IO YPEeKJIaHE Ha IBIT, Medainda OT MpeoleHKa J0
CIpaBe[UIMBa CTOMHOCT Ha MBITOCPOYHH KAlUTAIIOBH WHBECTUIIUH, KOWTO Ca YacT OT IIOETAITHO

puA0OHBaHEe HA ABIIEPHO APYKECTBO.

[MpuxoauTe OT NUXBU Ce M3UYKCISABAT 4Ype3 NMpuiaraHe Ha e(EKTHBHUS JIMXBEH HPOIEHT BHPXY
OpyTHaTta OasiaHCOBa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBH, C U3KJIIOUECHHE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
KkpeautHo obOesneneny (Eranm 3), 3a KOWTO MPHUXOIUTE OT JUXBH C€ HM3UMCISABAT upe3 NMpHiIaraHe Ha
e(eKTHBHUS JIMXBEH NPOLIEHT BbPXY TAXHATa aMOPTU3HMPaHA CTOMHOCT (T.e. OpyTHaTa 6ajJaHcoBa CTOMHOCT,

KOpHUTHpPaHa 3a MPOBU3HUATA 3a 3ary0n).

2.8.2. @unancoeu paszxoou

DUHAHCOBUTE Pa3XOJIM CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B rmevandara uiM 3aryoara
3a TOJMHATA), KOTaTO BR3HUKHAT, KaTO C€ TIOCOYBAT OT/AETHO OT (PMHAHCOBUTE MPUXOIU U C€ CHCTOST OT:
pPa3Xoau 3a JIMXBH T10 MMOTYICHH 3a6MH, Pa3X0/IH 3a JIUXBH 110 JIN3UHT, 0AHKOBH TAKCH I10 3a€MH U TapaHIINH,
HeTHa 3ary0a OT KypCOBH Pa3JIMKH 110 3a€MU B UYXJIECTPaHHA BaJlyTa M JJOTOBOPH 3a JIM3UHT, 00C3I[CHKU Ha

MpE€aAOCTaBEHU THPIOBCKHU 3a€MHU.

2.9. 3aovnxcumenen ousudenm 3a paznpeoenenue

Hbemepuoto apyxectBoto Codapma bunnuare AJJCHUL] uma ctaTyT Ha aKIMOHEPHO IPY>KECTBO ChC

CHenuajHa WHBECTUIMOHHA IIeN 1mo cMmuchia Ha Owbirapckus 3CHLL. Ilopagm ToBa mpyX’ecTBOTO MMa
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cneumbanaTa IIOJIMTUKA Ha pasnpeAciIiCHUC Ha AOWBUACHTUTEC Ha AaKIUOHEPHUTE B CHOTBETCTBUE C

M3HMCKBAHUATA HAa 3aKOHA, a UMCHHO!

® JIPYXKECTBOTO € 3aJIBJDKCHO IO 3aKOH Jla Pa3Mpeiei KaTo JUBHACHT He mo-Mayiko oT 90% ot
peaim3upaHara mnedyanda 3a ChOTBETHaTa (PUHAHCOBA TOAMHA CJEIl HEHHOTO MPEU3YUCIICHUC
cwritacHo 3/ICULL;

e pasmpenenennero Ha ocrtaHaimute 10% ce ompemens c¢ pemenne Ha OOmoOTO CHOpaHume Ha

aKITMOHEPHUTE TI0 00T pex Ha ObITapckus ThproBCKH 3aKOH, B T.4. 32 W3IUIAIaHEe HA TUBHIICHT.

3aIBIDKUTETHUSAT 10 3aKOH IWBUCHT B pa3Mep Ha He o-Manko oT 90% oT peanusupaHaTa rnedandoa
Ce MpH3HABa KaTO 3aJbJDKEHUC B TEKyIllaTa TOJMHA M HaMaJiCHHWE (3aIbJDKUTEITHO paslpelieicHrue) Ha

TeKymIara nedanba 3a ToAnHaTa.

[Ipe3 2019 1. 1 2020 r. ABLIEPHOTO APYKECTBOTO HE € PA3IPEILIISIIO 3aAbIIKUTEIICH JUBUACHT, Thil

KaTo € OTUENO OTpHIaTeseH (UHAHCOB pe3ynTar (3aryoa).

2.10. Umomu, mawunu u ooopyosane

HUmotute, MammHUTE ¥ OOOpPYIBaHETO, BKI. TpailHM HacaxIeHHs (IBITOTPaliHH MaTepUATHH
aKTHBH) ca MPEACTABCHH B KOHCOJIHIUPAHMUS (PMHAHCOB OTYET IO IMPEOLEHEHAa CTOWHOCT, HaMaJeHa C

HaTpyIaHaTa aMOPTH3alHUs 1 3aryOuTe oT 00e3leHKa.

Ilvpsonauantno npudodbusane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MALTUHUTE U 00OPYIBAHETO CE OILICHSABAT IO IleHa Ha
npunoOruBaHe (ce0ECTOMHOCT), KOSITO BKJIFOUBA TOKYIHATA I[eHa, MUTHHYECKUTE TaKCH M BCUYKH APYTH
MPEeKH Pa3xoi, HEOOXOIUMH 32 TIPUBEKIaHE Ha akTHBa B paboTHO cheTostHuE. [IpekuTte pa3xoan 0CHOBHO
ca: pa3XxoIM 3a TMOATOTOBKa Ha OOEKTa, pa3XoIH 3a IMbpPBOHAYaJHA JOCTaBKa M 00paboTKa, pa3xoad 3a
MOHTaX, Pa3XOJU 3a XOHOpapu Ha JIUIA, CBBP3aHH C NPOEKTA, HEBH3CTAHOBAEMH IAHBLU, PA3XOAU 3a

KalMTaJIN3UPaHU JINXBU 34 KBaJ'II/ICpI/ILII/IpaHI/I AKTHUBU U JID.

HmotHuTe, MamMHUTE ¥ OOOPYABAHETO HAa MPUIOOWUTH IBIICPHH JIPYKECTBA C€ OICHABAT IO
CIIpaBeJIMBa CTOMHOCT KbM JaTara Ha cjeikaTta (Om3Hec KOMOWHAIIMATA), KOATO CE MpreMa 3a IIeHa Ha

HpI/IILO6I/IBaHC 3a OCJIIMTC HAa KOHCOJIMAanusATa.

Ilpu mpugoOuBaHe HA UMOTH, MAIIMHU UM OOOPYABAaHE IIPHU YCIIOBHATA HAa Pa3CpPOUCHO IUIAIIaHE,
MOKyTIHATa IIeHa € €KBUBAJICHTHA Ha CeralrHaTa CTOMHOCT Ha 3ab/DKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIE IO MpPHBIEUYEHUTE OT ['pynaTa KpeAWTHH PECypcH C aHAIOTWYEH MaTypuTeT U

npeaHa3Ha4YCHUC.

['pymara e onpenenuna croiiHocTeH mpar ot 500 JB., IO KOWUTO MPUIOOUTHTE aKTUBU, HE3aBUCHMO
Yye MPUTEXaBaT XapaKTepHCTUKATa Ha ABJITOTPAacH aKTUB, C€ U3MUCBAT KaTO TEKYI pa3XxoJ B MOMEHTa Ha

HpI/I}_'[O6I/IBaHeTO HUM.

Tlocredsawo oyenssane

M36panusar ot ['pymara moaxoj 3a mocienBaria OajlaHCOBa OIEHKAa HA WMOTHTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cTtoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJleHa C

nmocjeaBamo HAYUCICHUTE aMOPTU3allu U HATPYIIAHUTE 3ary61/1 oT 06C3HCHKa.
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IIpeorienka Ha UMOTHTE, MAITUHUTE U 00OPYIBAHETO € MPHUETO /1a Ce M3BBPIIBA OT JHUICH3UPAHU
OIICHUTENIM OOMYaliHO Ha mepuoia OT 5 romauHu. KoraTo TsSXHaTa CHpaBeyiMBa CTOWHOCT CE€ MPOMEHS

CBIICCTBCHO HA IIO-KPAaTKH MHTEPBAJIU OT BPEME, IPCOICHKATa MOXE Jia C€ U3BBPIIBA IMO-YECTO.

THocneosawu pazxoou

PazxoauTe 32 peMOHTH U MOAIPHKKA C€ MPU3HABAT 3a TEKYIIH B IEPUO/IA, IPE3 KOUTO ca HAalPaBEHU.
W3BbprieHnTe mocieaBamy pa3xoan, CBbP3aHy ¢ IMOTH, MAIlIMHU M 000pyBaHe, KOUTO UMAT XapaKTep Ha
MOAMSHA Ha OINpEACNICHU BB3JIOBH YaCTH W arperatd WIM Ha MPEeyCTPOMCTBO M PEKOHCTPYKIHS, CE
KanmnTanm3upaT KM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE€ TpPEpasriexja OCTAaThUHUS MYy
MOJIE3CH JKUBOT KbM JaTara Ha KanuTanuzaius. ChleBpeMEeHHO, HEeaMOPTU3UpaHaTa YacT Ha 3aMECHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHUTE W C€ MPHU3HABA B TEKYIIUTE Pa3XOnIu 3a

nepuoga Ha HprCTPOfICTBOTO.

Memoou na amopmuszayust

I'pynara u3mon3Ba JMHEEH METOJ Ha aMOpPTH3alWs Ha MMOTUTE, MallMHUTE M 00OpYIBaHETO.
AMOpTH3MpPAHETO HA aKTUBUTE 3allo4Ba, KOTATO T€ ca Ha pas3MojioKeHHe 3a ymorpeba. 3emsTa He ce
amoptusupa. [1one3HUSIT )KUBOT 10 TPYITH aKTUBH € ChoOpa3eH ¢ PU3MYECKOTO H3HOCBaHE, crennpuKaTa Ha

o0opyBaHETO, OBJCIINTE HAMEPEHHS 32 YIOTpeda U ¢ MPEAIoIaraeMoTo MOPAITHO OCTapsBaHe.
CpOKBT Ha TOJHOCT 110 TPYIH aKTHUBH € KaKTO CJIEBa:
o crpamgu— 20-70T.
e  CBOpPBXKEHHUS — 5-25T.
e MammMHU B O0opyaBaHe — 7-25T.
e  KOMHIOTPY M MOOWITHH YCTpOiicTBa — 2-5 T.
e  TPaHCHOPTHH CpeicTBa — 5-17T.
e CBHpPBBpPHU U cucTeMHU — 4-12 T.
e  CTOMAHCKH MHBeHTap — 6-12 r.

OHpeILeHeHI/ITe CPOKOBE Ha ITOJIE3CH XUBOT HA Z[BHFOTpafIHHTe MaTCpUuaiHi aKTUBHU CC MPETIICKIAT
OT PBKOBOACTBOTO HA BCAKO APYKECTBO B prnaTa " PECICKTHUBHO, U OT prmeCTBOTO-MaﬁKa B Kpas Ha
BCCKHM OTUCTCH NEpHUOA U IIPHU YCTAHOBABAHE HAa 3HAYMUTCIIHU OTKIIOHCHHUA CIIPSAMO 6’b)leIHI/ITe O4YaKBaHHI 3a

CpOKa Ha U3NO0J3BAHCTO Ha AKTUBUTC, CHIIUAT CC KOpUTI'pa MCPCIICKTUBHO.

Obe3yenka Ha akmueu

BanaHcoBuTe CTOWHOCTH Ha MMOTHTE, MAIIMHUTE M OOOPYABAaHETO MOJIEKAT HA MpEryiea 3a
00e3IIeHKa, KOTaTo Cca HAJIUIE ChOUTHS WM POMEHHU B 0OCTOSATEIICTBATa, KOUTO IIOKAa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Jia ce OTiMYaBa TPaifHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJMIE TaKWBa
HHIAKATOPH, Y€ MPUOIIM3UTETHO ONpeieseHaTa Bb3CTaHOBHMA CTOMHOCT € TI0-HUCKA OT TAXHaTa 0aaHcoBa
CTOMHOCT, TO ITOCJIEJHATA CE€ W3IMCBA JIO0 BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOoBHMMaTa
CTOMHOCT Ha MMOTHTE, MAIIHHUTE ¥ OOOPYIBAHETO € TO-BMCOKATa OT JBETE: CIPaBeINBA CTOMHOCT O3
pasxoau 3a mpojaaxkba WM CTOWHOCT NpH yrmoTpeba. 3a onpeesssHeTO Ha CTOMHOCTTAa MPH yrnoTpeda Ha
AKTHBHUTE OBACIINTE MAPUIHH MMOTOIM CE TUCKOHTHPAT JI0 TAXHATA HACTOSAIIA CTOMHOCT, KaTo ce Impriara

AUCKOHTOBA HOpMA NpPEAX JaHBIU, KOATO OTpa3saBa TCKYHIUTC IMAa3apHU YCJIOBHA M OLCHKM HAa BpEMEBATa
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CTOMHOCT Ha IIApUTE M PUCKOBETE, CHICNIM(UIHU 32 CHOTBETHHS aKTHB. 3aryouTe oT 00e3IeHKa ce OTIYUTAT B
KOHCOJNIMAMPAHUS OTYET 3a BCEOOXBATHHUS A0X0A (B mevanbara Wiu 3arybaTa 3a rOJMHATa) OCBEH akKo 3a
NaJleHus akTUB He ¢ (OopMHpaH MpeoleHbueH pe3epB. Torasa o0e3leHKaTa ce TpeTUpa KaTo HaMalieHHe Ha
TO3M pe3epB (Ipe3 APYruTe KOMIIOHEHTH Ha BCEOOXBATHUS J0XOJ) OCBEH aKO T HE HAaAXBBHPIS HETOBUS
pasmep, ¥ HaJIBUIIICHHETO Beve Ce BKIFOYBA KATO Pa3Xxojl B KOHCOJMAUPAHUS OTYET 32 BCEOOXBATHHS JOXO0]T

(B meuanbaTa unu 3arybara 3a roIMHaTa).

Teuanbu u 3a2you om npooasicoa

JbarorpaiiHUTE MaTepUaIHU AKTUBHU CE OTIMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSIHUE KOT'aTo Ce
W3BaIAT TpPaiHO OT ymoTpeba W He ce OYakBaT OT TAX OBACUIM CTONAHCKH HM3TOIM WM CE MPOAajar.
[leganbure wmu 3aryouTe OT mpo1axO1 Ha OTAETHN aKTUBH OT TpyIiaTa Ha “MMOTH, MAaIlTHHY ¥ 000pyABaHe”
ce OMpeAessIT upe3 CPaBHSABAHETO Ha BB3HATPAXKACHHETO, HA KoeTo ['pymata ovakBa Ja MMa MPaBO
(mpuxoaure oT mponaxkbaTta) W OamaHcOBaTa CTOWHOCT Ha aKTWBa KbM JaTara, Ha KOSITO MOJMy4aTemsT
MOJTy4aBa KOHTPOJ BHPXY Hero. Te ce mocouBaT HETHO, KbM “ApyTH 10X0au/(3aryon) oT IeHHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUS J0X0/ (B eyandara win 3arybata 3a rogunata). Yactra ot
KOMIIOHEHTa “IPEOLEHBYEH pEe3€epB”’, OTHACSIA CE 3a MPOAAJCHUSI aKTUB, CE MPEXBBPIS NUPEKTHO KbM

KOMIIOHEHTA “HepasIipesiesieHa neyanda’” B OT4eTa 32 IPOMEHUTE B COOCTBEHHS KATIUTA.

2.11. Buonozuunu axmueéu

buonornunuTe aKTHBH ce OICHABAT IO CIPABEINIMBA CTOWHOCT, HaMalieHa C MPHUONIHM3UTETHATa
OIICHKA Ha pa3xoJuTe 3a npofaxOa. CrpaBeyinBaTa CTOMHOCT Ha OMOJIOTHYHHUTE aKTUBU CE ONPEICIIs Bb3
OCHOBA Ha TAXHOTO HACTOSIIIIO MECTOHAXOXKJEHHE M ChCTOSHIE Ha 0a3a IeHa ,KOTHpaHa Ha aKTHUBEH Iasap
WIK JPYrd QJITEPHATUBHU HW3TOYHHUIM 3a TEKyIIMu IeHu. [lewanmbara wmiam 3ary0ara, Bb3HUKHAIA TpU
ITbPBOHAYATHOTO TpH3HABaHE HAa OWONOTMYEH aKTWB II0 CHpaBeyInBa CTOWHOCT, HaMaleHa C
npuOJIM3UTEIHATA OlEHKA Ha Pa3XxoAWTe 3a Npoaax0a M OT MPOMEHH B CIIPaBEIIMBaTa My CTOWHOCT,
HaMaJIeHa C MPUOTU3UTEITHATA OIIEHKA Ha Pa3XOANTe 3a IPOAAXK0a, Ce MPU3HABAT B KOHCOJIUIUPAHUS OTYET
3a BCEOOXBaTHUS J0X0/ (B rmeyajidaTa Wiy 3arydara 3a rojdHaTa) B epuojia, B KOWTO ca Bb3HUKHAIU U C&
MPENICTaBAT KbM “‘APyru jpoxoxaw/(3arybm) oT aerHocTTa, HeTHO . KoraTo cmpaBemmBara CTOWHOCT Ha
onpejeicH OUOJIOTHYECH aKTHUB HE MOXKE Ja ObJe HAJCKIHO OILICHEHA, TOW Ce OLECHSABA IO HEroBaTa
cebecTOHOCT, HaMalleHa C HaTpylaHaTa aMOpTH3allvs WK 3aryom ot o0Oe3neHka. Briocnencreue, korato
BEYE CTaHE Bb3MOXKHO CIIPaBeIJINBaTa CTOWHOCT Ha TO3M OMOJIOTMYEH aKTHB Jia ObJIe Ha/Ie)KIHO OIICHSBAHA,
I'pymara mpomeHst moaxona CH W 3alovBa Jla OIEHsBa aKTHWBA IO CIIPaBeIJIMBa CTOMHOCT, HaMaJeHa C

npuOJIM3UTETHATA OIICHKA Ha Pa3XO0JIUTE 3a MpoIaxoa.

2.12. Hemamepuannu aKkmueu
Penymayusn

Pemyranmsita mpenctaBisBa HAABHIIEHHETO Ha IIeHAaTa Ha MNpUAOOMBaHE (MIPEIOCTABEHOTO
BB3HArpaXkICHNE) HaJl CIIpaBEIJIMBaTa CTOMHOCT Ha JIejia Ha IpynaTa B HETHUTE pa3rpaHMYMMK aKTUBU Ha
MpuIOONUTOTO JIPY’KECTBO KBbM JaTara Ha mpupobuBaHeTo (Ou3Hec komOuWHamsaTa). B KoHCOMMampaHus
(MHAHCOB OTYET TS IBPBOHAYAIHO CE OLICHSBA 110 1IeHa Ha MpuaoouBaHe (cedecTOWHOCT), a OCIeABAaLIO -

IO 1[eHa Ha MPHU00MBaHe MUHYC HATpYyIaHUTe 3aryou ot o0e3neHku. Penyranmsara He ce aMOpTH3UpA.
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Pemyranusta, BB3HHKHAJIA TpH TNPUIOOMBaHE HA ABIIEPHO TPEANPHITHE CE€ TPEICTaBs B
KOHCOJIUIUPAHKS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KbM TpyIara Ha “HEeMaTepUATHUTE aKTHBH ', & Ta3u
BB3HHKHAJIA TIPY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU APYKeCTBa (MPEATIPHUATHS) € MHKOPIIOPUpPaHa
B 00IaTa CTOMHOCT HAa WHBECTHIMATA M C€ IIOCOYBA KBbM rpynaTa Ha “UHBECTHIIMUTE B CHBMECTHU

TIPEANPUATHS WA CHbOTBETHO B “MHBECTUIIMNTE B ACONMMPAHN TIPEATIPUSTHS .

PenyranusTa o npuao0MBaHETO HA ChBMECTHU M ACOIIMUPAHU JIPYKecTBa (MPEINPUSITHS) CE TECTBA
KaTo 4acT oT o0moTo cango (cToiHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATaTa PeryTauus 1o
mpuIoOWBaHETO Ha JBIIEPHU ApyKecTBa (TPEANpPHUATHS) C€ TECTBA 3aIBJDKUTEITHO 3a OOe3IeHKa TOHE
BEJIHBK TOJTUIIHO. 3aryOuTe OT 00€31IEHKY Ha peyTallisITa He Ce Bb3CTaHOBSBAT BIocieacTeue. [lewandure
WM 3aryoure oT nmpogaxkoa (0cBoOOXKIaBaHE) HA JaIeHO ABIIEPHO ApyKecTBO (mpenmpustue) ot ['pymara
BKJTIIOYBAT M 0ajlaHCcOBaTa CTOMHOCT Ha pemyTauusaTa, IpUclajanara ce 3a NpoAaaJeHoTo (0CBOOOIEHOTO)

IpY>KecTBO (MIPEAIPUATHE).

Ha Bcska mpusHara pemyTranms ce OINpeAess NPUHAIIC)KHOCT KbM JIaJeH OOCKT, TeHEpHpall
MapUYHU TIOCTHILICHIS OIIe ITPH PealM3UPaHeTo Ha Ja/ieHa OM3HeC KOMOMHAIINSA, U TO3H OOEKT ce Mpriiara
MpU U3BBPIIBAHETO HA TecToBeTe 3a obesueHka. [Ipu ompenensHeTo HA 00EKTUTE, TEHEPUPAIIN TapUIHH
MOTOII C€ B3eMaT MpeaBui OOEKTHUTe, OT KOMTO Ca CE OYaKBajdM OBJEHIM CTONAHCKH H3TOIU TIPHU

MpUIOOMBAHETO MPH OM3HEC KOMOMHALIMATA | IO ITOBO/JI, HA KOUTO € Bh3HUKHAJIA CaMaTa PeryTalus.

3aryOuTe OT 00€3IICHKa Ha pemyTallisl Ce MPEACTABIAT B KOHCOJIUIUPAHHUSI OTUET 32 BCEOOXBATHUSI

oX0/1 (B Ievandara Win 3aryoara 3a TOAMHATa) KbM MO3UIHSITa “00e3lIeHKa Ha HeTEeKYII aKTUBU .

Jpyzu nemamepuannu akmueu

Hemarepuannure akTHBHM ca NpEACTaBEHHM B KOHCOJIMAMpaHUS (DPUHAHCOB OTYET IO IIEHA Ha
npuaoOMBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTU3alysl U 3aryoute oT obe3leHka. HemarepuanHuTe akTUBH
OCHOBHO BKJIIOYBAT IPaBa BbPXY HHTEJCKTyalHa COOCTBEHOCT, NMPOrPaMHU NPOAYKTH M KOMIUIEKCHH

HEMaTepUaTHN aKTUBH (JIUIIEH3UH U MPEXH OT allTeYHU JIOKALINH).

B prHaTa CC IpuJiara JJMHECH MCTOJ Ha aMOPTHU3alld Ha HEMAaTCPHUATHUTEC aKTUBH IIPU ONPCACIICH

noJIE3€H KUBOT 3 - 18 roauHu.

banancoBara cTOMHOCT Ha HEMAaTEPUATHUTE aKTUBH MOMJICKH Ha TIperien 3a o0e3reHKa, KoraTo ca
HaJIMIIEe CHOUTHSA, WM TIPOMEHH B OOCTOATENICTBATa, KOUTO ITOCOYBAT, Ye DallaHCcoBaTa CTOMHOCT OM Moriia
Ja HaJBWINIaBa BH3CTAHOBMMATa WM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKIIOUBA KaTo pa3xoid 3a

aMOpTHU3allii B KOHCOJIMAUPAHUA OTUET 3a BCEOOXBATHUS J0X01 (B reyajgbaTa uin 3ary6aTa 3a FOILI/IHaTa).

HemarepuanHuTe aKTHBH CE€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE, KOTaTO CE M3BAJAT
TpaiiHO OT ynoTpeda U HEe ¢ OYaKBAT OT TAX OBJCIIN CTONMAHCKU M3TOJU WIIM CE MPOJIaaaTr, KbM JaTaTra Ha
MPEXBBPIITHE HA KOHTPOJIA KbM TOJTydaTels Ha akTuBa. [leqanOure uim 3aryoute oT mpoaakOu Ha OTACITHH
AKTHBH OT rpylaTa Ha “HeMaTepUaIHUTE aKTHBH  CE€ ONPEICIIAT Ype3 CPABHABAHETO HA Bh3HAIPAXKICHUETO,
Ha KoeTo ['pynara oyakBa ja uMma mpaBo (MPUXOAUTE OT mpojaxbara) u OaraHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JlaTaTa, Ha KOSATO IMOJIydaTeIAT MoJyyaBa KOHTPOJ BbpPXY Hero. Te ce moco4yBaT HETHO, KbM “IApYyrd
noxoju/ (3aryOu) oT eHOCTTa” Ha JUIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBaTHUS J10X0/ (B nedanbaTa wiu

3ary0aTa 3a roJuHara).
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2.13. HneecmuuuonHu umomu

WHBECTUIIMIOHHN UMOTH Ca T€3H UMOTH, KOUTO JIBITOCPOUYHO Ce AbpXKAT OT [ pymara 3a J0X0au OT
HaeMU U/WJIY 3apa/ii BTPEITHOTO YBEIUUCHUE Ha TSIXHATA CTORHOCT. Te ca mpeicTaBeH! B KOHCOIHIUPAHUS
oTYeT 3a (PMHAHCOBOTO CHCTOSIHHE II0 TAXHATa cIipaBemauBa cTouHOCT (I[Ipunooicenue Ne 16). Tleuanbure
WIK 3aryOuTe OT NMPOMEHUTE B CIPaBEUIMBATa CTOMHOCT HA WHBECTHIIMOHHHTE MMOTH CE€ OTYHUTAT B
KOHCOJTM/INPAHMS OTYET 32 BCeOOXBaTHHS J0XO[ (B medanbara wmiu 3arybara 3a romdHaTa) KbM CTaTHS
“npyru mpoxoaw/(3ary0u) OT JEHHOCTTA, HETHO™ 3a MEpUoJia, Ipe3 KONUTO ca Bb3HHMKHaIU. Peanusupanure
MPUXOAX OT WHBECTHIIMOHHU HMMOTH C€ TPEACTaBAT B ChIATa CTATUS OT KOHCOJMAHMPAHUS OTYET 3a

BCEOOXBATHUS TOXO/I.

WHBecTHIIMOHHUTE UMOTH CE€ OTIIMCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAIST
TpaiHO OT ymoTpeda v He Ce 0YaKBaT OT TSIX OBJCIIN CTONAHCKU M3TOU WK ce poaanar. [lewanbure wim
3ary0uTe OT MpOoJakOM Ha OTIEIHU aKTHUBU OT TPpyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST Ype3
CPaBHSBAHETO Ha Bb3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa qa uMa rmpaBo (IPUXOUTE OT MpoakoaTa)
1 OaaHCOBaTa CTOWHOCT HA aKTHWBA KbM JaTaTa Ha Ha KOSTO MOTydYaTelsT MoJydyaBa KOHTPOI BBPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0AK/(3ary0OH) OT IEHHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JJOXO]]

(B meuanbata iy 3ary0aTa 3a ToIMHATA).

Tpanchepr oT 1 KbM TpyIaTa “UHBECTHIIMOHHUTE UMOTH C€ TPABAT, KOTaTO UMa MPOMSHA BBHB
(YHKIMOHAHOTO TpenHa3HayeHWe W ynorpedara Ha JaaeH UMOT. B cinywyaid Ha TpexBBpIsIHE OT
“HHBECTUIIMOHHU MMOTH~ KBbM “MMOTH 3a HM3IOJ3BaHE B COOCTBEHATa ACHHOCT  aKTHBBT CE 3aBEXkIa B
HOBaTa CH TpyIa [0 HaMepeHa UCTOPUUYECKA IIEHA, KOSATO MPEACTaBIISIBa CIIpaBeJIUBaTa My CTOMHOCT KbM

AaraTa Ha NPEXBBPJIIAHETO.

O6patHo, KOrato OT “MMOTH 32 M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa MPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHUBBT CE€ OICHSIBAa IO CIpaBeIIMBaTa My CTOMHOCT KbM JaTaTa Ha
MPEXBBPISHETO, KAaTO pa3iuKara J0 OadaHcoBaTa My CTOMHOCT CE€ TPEJACTaBs KAaTo KOMIIOHEHT Ha
KOHCOJIM/IUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYyrd KOMIOHEHTH Ha BCEOOXBATHHS JIOXOJ) U CE
MpeACTaBs KbM “IPEOlEHBYCH pPEe3epB — HMMOTH, MAIIMHU W 00Opy/IBaHe” B OTYETa 3a MPOMEHUTE B

COOCTBEHHMS KaIlMTall.

2.14. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPYHcecmea

JBArocpoYHUTE MHBECTULIMH, IIPEICTABISABAILN YYaCTUsI B aCOLIMMPAHU U CbBMECTHU JIPY’KECTBA,
ca MPEeACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METOAA Ha COOCTBEHHS KallUTaJl — CTOMHOCT, KOSITO
BKIIIOYBA IICHATa Ha TpuaoOuBaHe, MpeJCTaBisBalla CIpaBeljIMBaTa CTOMHOCT Ha BB3HAIPAXKICHHETO,
KOETO € IUIaTeHO, BKJ. NMPEKUTE pa3xoau MO NpUIoOMBaHEe HAa WHBECTHULMATA, KOpPUTHMpaHa C Jefa Ha
JPY>KECTBOTO-UHBECTUTOP B MeHAIOUTE WK 3aryOUTe, U PECTIEKTUBHO JIPYTHTE pe3epBU Ha CHBMECTHHTE U

ACOOMUPAHUTE JPYIKECTBA CJIC] AaTaTa Ha HpI/I,Z[O6I/IBaHCTO M.

JenbT B nedaOuTe W 3aryouTe ciiel Jarata Ha NpUIo0MBaHE HAa aCOLMUPAHHMTE U ChBMECTHUTE
JpY>KeCTBa Ce MPEACTABAT Ha OT/AEJICH pe/l B KOHCOIUAUPAHUs OTYET 3a BCEOOXBATHUS J0XO0]] (B revyandara
niy 3ary0ara 3a ToAuHaTa), a JeNbT B IPYTUTE KOMIIOHCHTH Ha BCEOOXBATHUS JOXOI HA CHOTBETHHUS PE B
KOHCOJIU/IUPAHMS OTYET 32 BCEOOXBATHUS J0XO/ (B APYTUTE KOMIIOHEHTH HAa BCEOOXBATHUSI JIOXO/) U KaTo
CaMOCTOATENIHO JIBM)KEHHWE Ha OTAECIHUTE KOMIIOHEHTH Ha PE3EPBUTE B KOHCOJUJUPAHUS OTYET 3a

MIPOMCHUTC B COOCTBEHHMS KaIlUTAall.
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[IpurexaBanute ot ['pynmara WHBECTHIIMM B acOLUMHUPAaHW M CHBMECTHH [IPYy’KECTBa, B T.U.
BKJIFOUEHATA peIyTalus, MOJUIeKaT Ha TMperyie] 3a o0e3leHKa KbM JaTaTa Ha BCekd oTdeT. [lpum
YCTaHOBSIBaHE HA YCIOBHS 3a 00€3IEHKa W KaTO Ce€ OMpeeNd HeWHHAT pa3Mep, ChIllaTa ce OoTpas3siBa B
KOHCOJIUIUPAHHs OTYET 3a BCeoOXBaTHHS J0x0J (B meuyanbaTa WM 3arybara 3a roguHara) B CTAaTUsATa

“nedan6wn/(3aryou) OT acCOUMUPAaHU U ChBMECTHH JIpyKecTBa .

[Ipu mokymka u mpogakOa Ha WHBECTHIIMM B aCOIMHPAHHU M CHBMECTHHU JIPY’KECTBa Ce Ipujara

“maraTa Ha CKJIIOYBaHE Ha CAECIIKATA.

WuBecTuinTe B acONMUpPAaHH U CHBMECTHH JPYXKECTBA CE OTIHUCBAT, KOTaTO C€ MPEXBBHPIIT
IpaBara, KOUTO MPOU3TUYAT OT TAX Ha JAPYTH JHIA IPU HACTHIIBAHETO HA IPABHUTE OCHOBAHUS 32 TOBA U 110
TO3M HAYMH C€ 3aryOBa 3HAYUTENHOTO WJIM ChBMECTHOTO BIHSIHAE BBPXY CTOMAHCKHTE H3TOIU OT
uHBecTUIMHTE. J[0XOABT OT mpojaxkbaTa UM ce TPEACTaBs KbM CTaTUs “‘niedanon/(3ary0ou) oT acoluupaHu
¥ ChBMECTHH JIPY’KECTBA” Ha KOHCOJIHIWPAHHUSA OTYET 32 BCeOOXBAaTHHA I0XOJ (B medanbaTa win 3arybdara

3a roJuHara).

2.15. /Ipy2u 0vnzocpounu Kanumainoeu UHEeCMuyun

Jpyrure OBArOCPOYHM KAlMTAJIOBH WHBECTULUHM €A HEICPUBATHBHU (DMHAHCOBU aKTHBH, IOX
¢dopmara Ha aKIWU U JUIOBE OT KalWTana Ha APYrd ApyxecTBa (MaJIIMHCTBEHO y4acTHe), JbPIKaHH C

ABJTOCpOYHA NMEPCIICKTHUBA.

prGOH(lllCl]lHO oyersieane

H’BpBOHa‘IaHHO KaltMTaJIOBUTEC HMHBECTULIMM CE IIPpHU3HaBAT II0 LE€HA Ha HpI/II[O6I/IBaHe, KOATO €
cripaBEajiMBaTa CTOMHOCT Ha BB3HAIpaXaACHUETO, KOCTO € om0 MJIaTCHO, BKIIFOUUTECIIHO NPEKUTEC pa3sxoau

1o npua0OKuBaHe Ha HHBeCTUIMATA ((pruHAHCOBUAT akTUB) ([Ipunosicenue Ne 2.26).

Benukn IMOKYIIKH 1 npoz[a>1<61/1 Ha KalmuTaJIOBU MHBECTULHUHU CC IIPU3HABAT HA “z[aTaTa Ha ’I"BpFYBaHe”

Ha CJCJIKaTa, T.C. JaTaTa, Ha KOATO prHaTa IMo€Ma aHT'AXKMMCHT A 3aKylr WK IPOJaZc aKTUBaA.

THocnedsawo oyenssane

[IputesxaBanute oT I'pynaTa KamuTAIOBU MHBECTHUIIMU CE OICHIBAT IOCJIEIBAIIO 110 CIIPABEIINBA

crortHoCT ([Ipunosicenue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHHUTEN.

E(l)eKTI/ITe OT mocjie[Ballara IMpeolcHKa A0 CIIpaBCIJIMBa CTOMHOCT Ce npeacTaBsAT B OTACICH
KOMITOHEHT Ha OTYETa 3a BCEOOXBATHUS J0X0J (B APy KOMIIOHCHTH Ha BCEOOXBATHUS )Z[OXOIL) " peEcCIl. B

PE3CPB 110 (1)I/IHaHCOBI/I AKTHUBU 110 CIIpaBeJIMBa CTOMHOCT npe3 aApyr BceoOXBaTeH JOXO0

Te3u edexTn ce MpexBBHPIAT B Hepa3mpe/eseHaTa nedanda nmpu ocBoOOXKaaBaHe (Ipojaxkda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ilpuxoou om oueudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHIIMH, MPEJCTABIABAIIN AKIHHA B
JpyTH Apy*KecTBa (HEKOHTPOIMPAILO YUaCTHE), Ce IPU3HABAT KaTO TEKYIIX MPUXOIH U IPEACTaBsT B OTYETA

3a BceoOxBaTHMS 10X0/1 (B Mevandara Wiy 3aryoara 3a rofHaTa) KbM CTaTHATa ,,()UHAHCOBHU MPUXOan” .

HpI/I OTIIMCBAHETO HA aKIUU IMopaau npona>K6a CC€ MU3MO0JI3Ba METOABT Ha CPEAHO-TIPETEITICHA I€HA,

orpeaciacHa KbM Kpasd Ha Meccla, B KOITO ce H3BBPIIBA OTIIMCBAHCTO.
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2.16. Mamepuannu 3anacu

MaTepI/Ia.J'IHI/ITC 3aracu ca OICHEHU B KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT KaKTO CJICaBaA:

CYpOBHMHH, MaT€puaind MU CTOKHM - IO IIO-HHUCKaTa OT: AJO0CTaBHATa I[CHA Ha HpI/IIlO6I/IBaHC

(ceOecTOMHOCT) M HETHATA MM peaTU3UpyeMa CTOWHOCT;

ToTOBa MNPOAYKIUA, nony(ba6pm<aTI/I U HC3aBLPIICHO IMPOU3BOACTBO — IIO IIO-HUCKATa OT:

MPOU3BOJICTBEHATA CEOSCTOMHOCT M HETHATA peau3upyemMa CTOWHOCT;

Pa3XOHI/ITe, KOUTO CC U3BBbpLIBAT, 3a da AOBEAAT AAaACH IHNPOAYKT OT MATCPUATIHUTC 3allaCu B

HCTOBOTO HACTOAIIO CBCTOAHHUEC M MCCTOHaAXOXICHHUC, CC BKJIIIOYBAT B II€HATa Ha HpI/I,I[O6I/IBaHe

(cebecToliHOCTTA), KAKTO CIIC/IBA:

CypOBHHH, MAaTCpUAIM U CTOKU — BCHUYKHU AOCTABHU Pa3XOdW, KOUTO BKJIFOYBAT IMOKYIIHATa II€HA,
BHOCHH MUTA U TAKCH, TPAHCIIOPTHHU Pa3xXoAar, HEBB3CTAHOBACMH JaHBIU U APYTU Pa3xogu, KOUTO
AOIIPUHACAT 3a IPUBEKIAHEC Ha MaATCPUAIUTE M CTOKHUTE B TI'OTOB 3a TAXHOTO H3IIOJI3BAHE

(peanmuzanusi) BUI;

roTOBa MPOAYKIHUS, MOAy()aOpuKaTh W HE3aBBPIICHO TPOU3BOJACTBO — BCHYKH HEOOXOAMMU
MPOM3BOJCTBEHU Pa3Xxold, KOUTO (hOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKIIIOYBAT TIPEKUTE Pa3XoJW Ha MaTepuand W TPyA W MpHCHajamara ce 4YacT OT
OOIIOMPOU3BOACTBEHUTE  pa3xoau  (MPOMEHJIMBH W  IOCTOSHHHM), C M3KIIOYCHHE Ha
aJIMUHUCTPATUBHHUTE PA3XOJH, KYPCOBHTE PA3JIMKA W Pa3XOJUTE MO TPUBICYCHU (HPUHAHCOBH

pecypceu.

BkarouBaneTo Ha YCJIOBHO MOCTOSHHUTC O6HIOHpOI/I3BOI[CTBeHI/I pasxoau B IIPOM3BOJACTBCHATa

ce0ecTOIHOCT Ha MPOM3BEkKAAaHATAa TOTOBA MPOAYKIMSA, MOIy()adpUKaTH U HE3aBbPLICHOTO MPOU3BOJCTBO

CC M3BBpPIIIBA HA bazara Ha HOPMAJICH KaIlallUTCT.

W36panute ot ['pynara 6as3u 3a pasnpeneeHUETO UM 0 MPOAYKTH ca:

3a MPOU3BOACTBOTO Ha JICKAPCTBCHU CPCACTBA — HOPMAaTa Ha YOBCKOYACOBCTC Ha IIPAKO 3aCTUA

MepCcoHaI B IIPOU3BOJACTBOTO HAa KOHKPETHHUA IPOAYKT;
3a IPOU3BOACTBOTO HA I/IH(I)ySI/IOHHI/I Pa3TBOPH — KOJIMYECTBO IIPOM3BEICHA NPOAYKIIMS,

3a MPOU3BOACTBO Ha INIACTMACOBU MCEIMWIMHCKU H3ACITIUA 3a €IHOKpaTHa YHOTPGGa — IINIaHOBa

ce0eCTOMHOCT Ha MMpoun3BCACHAaTa IMPOAYKIH.

HpyxecTBOTO-MaliKa Ipujara Kato TEeKyIla OleHKa ,,CTAaHJapTHa MIPOU3BOJACTBEHA CE0ECTONHOCT

M0 OTHOHICHHEC Ha roToBaTa MPOAYKIUS, HOJ'IY(ba6pI/IKaTI/IT€ 1 HE3aBBPHICHOTO HNPOU3BOACTBO, U PECIIL.

,»CTaHJIapTHATa JOCTaBHA CE0ECTOMHOCT  — 3a OCHOBHUTE CYpPOBMHHU M MaTepHaH 33 MPOU3BOACTBOTO.

B Kpasd Ha BCEKHM OTUCTCH ICPHOJ PHKOBOJACTBOTO M3BLPIIBA aHAJIM3 Ha Q)aKTOpI/ITe, JOBCJIN IO

Q)opMHpaHe Ha OTKJIOHCHUA IIpU: a) JA0CTaBKa Ha CYpOBMHU W MATCpUATIN 3a NPOU3BOACTBOTO - YPEC3

CpaBHEHHE MEXay (PaKTHMUSCKUTE W CTAaHAAPTHHUTE JIOCTaBHHM Pa3Xoaud M O) MPOM3BOICTBOTO Ha I'OTOBA

npoayKuus, HOJ'Iyq)a6pI/IKaTI/I M HC3aBBbPUICHO MPOU3BOACTBO - YPC3 CPABHCHHUEC MCIKIY q)aKTI/I‘leCKI/ITC n

CTaHIaPTHUTE ITPOU3BOJACTBECHHU Pa3XO/IHU.

HpI/I HCO6XOZ[I/IMOCT CC U3BHPUIBAT KOPCKIMU HA OLICHKATA HA HAJIMYHUTC MATCPUAIHU 3allaCH BbB

¢unHaHcoBus oTdeT. Ha 6aza npoyuBanus Ha 10OpH OTYETHH TMPAKTHKH BbB (hapMalleBTUYHUS OTPACHI Ca

BB3MNPUCTHU IIPAroBC Ha CBIICCTBCHOCT 3a: a) OTKJIOHCHHUECTO IIPpU AOCTaBKa HAa CYpOBHMHU U MaTCpUaIU 3a
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MIPOM3BOACTBOTO — 10 2 % ¥ 0) MPOM3BOACTBEHO OTKIOHEHHE — 10 1 %, B paMKHTe Ha KOUTO HE C€ KOPUTHPa
TEKyllaTa OICHKA HAa HAJIMYHUTE KpalHW 3amacd OT CYpOBHHHM M MaT€pUaJId, TOTOBA MPOAYKIUS U

HE3aBBPIICHOTO IIPOMU3BOACTBO 3a LECJIIMNTE HA KOHCOJIMAUPAHUA (l)I/IHaHCOB OTYCT.

[Ipu ynotpebara (Bnarane u nmpoaax0ara) Ha MaTepHATHUTE 3aIIaCH T€ C€ U3IMCBAT TEKYIO, KaTo

CC M3II0JI3Ba METOABT HA CPECAHO-NIPCTEIIICHATA LICHA (CG6€CTOI>1HOCT).

HeTtHata peanusupyema CTOMHOCT MPECTABISIBA PUOIM3UTEHO ONIpe/elieHaTa MPo/Ia)KHa IieHa Ha
Ja/IcH aKTHUB B HOPMAJTHHUS X0/ Ha CTOMAHCKA JSHHOCT, HaMaJieHa ¢ TIPUOIM3UTETHO OMPECICHUTE Pa3X0I1

110 JOBBPIIBAHETO B ThPIrOBCKU BU/ HA TO3HU aKTUB U HpI/I6J'II/ISI/ITeJ'IHO OIIPEACIICHUTE Pa3sxoau 3a pCan3anmsi.

2.17. Tvpzoecku 63emanus

TeproeckutTe B3eMaHus IPEACTABIABAT OS3yCIOBHO MpaBo Ha ['pymara /ja mojyyu Bh3HArpaxacHue
[0 JOTOBOPH C KJIIMEHTH W JIPYTH KOHTpAreHTH (T.. TO € OOBBP3aHO caMO C M3THYaHE Ha BpeMe IMpeau

M3IUIANAHETO HA Bh3HATPAKICHHETO).

H’bp@OHa‘la]ZHO OYEHAABAHE

THproBeckuTe B3eMaHH ce MPEACTABAT U OTYUTAT ITBPBOHAYAIHO 110 CIPaBEIIMBA CTOWHOCT Ha 0a3a
[IeHaTa Ha CJeNKara, KOSTO CTOWHOCT € oOW4yaiiHO paBHa Ha (pakTypHATa UM CTOHHOCT, OCBEH aKO Te
CHIBPKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE ce HaYHCIIsiBa JOMIBIHATENHO. B TO3M ciyyaii Te
ce NMpHU3HABAT IO CETallHaTa UM CTOMHOCT, ONpelesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JHMXBEH

IMPOLCHT, NPCUCHCH 3a NPHUCHII Ha KIIMCHTA - JJIBKXHUK .

Tocneosawo oyenssane

I'pynata nbpu THPrOBCKUTE B3E€MaHUS €AMHCTBEHO C II€J1 CbOMpaHEe Ha JOTOBOPHHU MAPHYHU
MOTOIM W TH OIEHsIBa TIOCJIEABAIO 110 aMOPTH3MpaHa CTOMHOCT, HaMalleHa C pa3Mepa Ha HarpynaHarta

obe31eHKa 3a KpeauTHU 3aryou. (Ilpunoscenue Ne 2.26 unancosu uncmpymernmu).

Obesyenxa

I'pynara npwiara Mojienia Ha OYaKBaHUTE KPEJWTHH 3aryOH 3a IIeJIMs CPOK HA BCUYKH THPTOBCKH
B3eMaHMs, M3IO0JI3BaliKK ONMPOCTEHUs 1moaxoj, ompenesnieH or MCDO 9, u Ha 6a3a MaTpuueH MOJCH 3a

nporeHTa Ha 3ary6ara (Ilpunooicenue Ne 22).

2.18. /Tuxeonocnu 3aemu u opyzu npeoocmaseru PUHAHCO8U pecypcu

Bceuuky 3aeMu U Ipyry peiocTaBeHr (PUHAHCOBH PECYPCHU Ce MPEACTABST IbPBOHAYAIHO IO IIeHA
Ha npuAoOuBaHe (HOMHUHAIIHA CyMa), KOSTO Ce IpHeMa 3a CIpaBeIiBa CTOWHOCT Ha MPEJ0CTaBEHOTO I10
c/eNKara, HETHO OT IMPEKHTE pPa3XoJH, CBHP3aHM C TE3M 3aeMH U IpeaocTaBeHu pecypcu. Cren
ITbPBOHAYATHOTO MM TMPU3HABAHE JIMXBOHOCHHUTE 3a€MU W JIPYTH NPEJOCTABEHU PECYPCH TOCIEIBAIIO Ce
OLICHSBAT U MPEJCTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE MO0 aMOPTH3HPaHa CTOHHOCT, ONpeJieNieHa upes3
MprIarane Ha MeTo/ia Ha eekTrBHATa JrxBa. Te ca Kiracu(uIupany B Ta3u rpyna Thid KaTo OM3HEC MOICTBT
Ha ['pymata e €AMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHM IMApPUYHHU IOTOIM HA IJIABHUIIA M JIMXBH.
AMopTH3upaHaTa CTOMHOCT € W3YHCIIeHa KaTo ca B3ETH IMPENBUJ] BCUYKU BUJOBE TaKCH, KOMUCHOHHHU U

IPYTH CyMH, aCOLIMUPAHU C Te3u 3aeMH. [ledanbure u 3aryOure ce mpu3HaBaT B OTYETa 32 BCEOOXBATHUS
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nmoxon (B meyaibata WM 3arybara 3a roguHaTa) Kato (JMHAHCOBU MPUXonu ( JMXBH) WA Pa3Xodd Ipe3

nepruoja Ha aMOpPTU3allUA UKW KOraTO B3EMAaHUATA CC IOracAT, OTIHUIIAT WX peayuupar.

[IpuxoauTe OT JIUXBU Ce MPU3HABAT B ChOTBETCTBUE C €Tara, B KOWTO € KIacH(PUIIMPaH CbOTBETHHST
3aeM WIH APYro B3eMaHe MO NpefocTaBeH (PHMHAHCOB pecypc Ha 0aza MeTofa Ha €(QEeKTHUBHHS JIMXBEH

MPOIICHT.

JInxBoHOCHHWTE 3a€MHU M JPYTH MPEAOCTaBeHH (DMHAHCOBU PECYPCH ce KITacu(UITUPaT KaTo TEKYIIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja Ypeau 3aIbHKEHUETO CH B CPOK HaJ

12 Meceria ot kpas Ha otdeTHuUs iepuo (IIpunoscernue Ne 2.26).

2.19. Iapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘IHI/ITe CpCACTBa BKJIHOYBAT KACOBUTC HAJIMYHOCTH W HAJIMYHOCTUTC IO Ppa3rjIalllaTCIIHHUTE
CMCTKH, a NIapUYIHUTC CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypuUTET OO0 TpU MECClIa U
cpeacTBaTta Ha ACTIO3UTHUTE C MMO-ABJIBI' MATYPUTET, KOUTO Ca CBO60Z[H0 pasnojaracMu 3a prHaTa CbI'JIaCHO

YCIIOBUSITa Ha JOTOBOPEHOCTUTE ¢ OaHKuUTE 1Mo BpeMe Ha aemo3nta ([Ipumoskenue Ne 2.26).

Tocneosawo oyenssane

[TapuunuTe cpencTBa U eKBUBAICHTH B OaHKHU c€ IMPEACTABST HOCIEABAIIO 10 aMOPTH3UPaHa

CTOMHOCT, HaMaJleHa ¢ HaTpyraHaTa 00e3IeHKa 3a OYaKBaHU KPEAUTHH 3aryOH.
3a yenume na uzeomesnemo na omuema 3a NAPUYHUIME HOMOYU:
L MapUIHUTE MOCTBIUICHHUA OT KJIMCHTU U MAPUYHHUTE IUJIAIaHHA KbM OOCTAaBYMIHN Ca IMPEACTABCHU
opytHO, ¢ BkitoueH JIJIC (20%);

e JIMXBUTE IO MOJYYECHW WHBECTUIIMOHHU KPEAWUTH CE BKJIIOYBAT KaTO IUIALIAHUS 32 (MHAHCOBA
JNEeWHOCT, a JINXBUTE, CBBP3aHU C KPEAUTH, OOCIyXKBallu TeKylara JEHHOCT (3a 00OpOTHH

Cpe,I[CTBa), CC BKJIFOYBAT B OII€paTUBHA ,HefIHOCT

® JIOJYYCHHUTC JIMXBHU IO MPOCPOUCHU THPIrOBCKHU B3C€MAHHA CC BKJIKOYUBAT B CHCTABA HA IMAPUYIHHUTEC

norouu OT OlepaTuBHA ,Z[eﬁHOCT KBbM IIOCTBIUICHUATA OT KJIIMCHTH,

® JIOJYYCHHUTC JIMXBU OT JACIIO3UTU B 0aHKH Cce BKIIOYBAT B ChCTaBa Ha MNapuIHUTE MOTOLHU OT

MHBCCTHUIIMOHHA Z[eﬁHOCT;

e iareHusT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KIECTPAHHHU JOCTABYMLU CE MOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTPAiHU aKTUBH OT CTPaHATa CE IOCOYBA
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUYHHUTE IMOTOIM OT OMEpaTHBHA ACHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONIEPATUBHUTE TOTOLU HA JIPYKECTBATA OT

I'pynarta 3a chOTBETHHSA MTEPHOT (MECETT).
e IOCTHIUICHHUATA U IUIAIIIAHKATA OT M [0 OBBpApadTH ca IMoKa3aHu HETHO OT [ pynara.

L TpaﬁHO 6J'IOKI/IpaHI/ITC MMapuiHu CpeACTBA HAO 3 MECCla HE CC TPCTUPAT KATO IMMapUIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (l)aKTopI/IHF CC NPCACTaBAT KbM MAPUYHU MMOTOLU OT (I)I/IHaHCOBa

JEUHOCT.
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2.20. Tvpzoecku u opyzu 3a0viceHusn

TBproBekuTe U IPYrUTe TEKYIIH 33bDKEHUS B KOHCOMUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
M0 CTOMHOCTTA Ha OpUTHHAIHUTE (akTypH (IleHA Ha MPUI0OUBAHE), KOATO CE MpHUeMa 3a CIpaBeInBaTa
CTOWHOCT Ha cJieNikaTta ¥ 1ie 0b/ie u3IuiaTeHa B Ob/Ielie Cpenly NOJTyIeHHTEe CTOKU U ycIyru. B ciaydanTte Ha
pa3CcpoYCHH IUTAIIAHUS HaJl OOMYalHUS KPEAUTECH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHHTEIHO
IJIalafde Ha JUXBa WM JIMXBaTa 3HAYMTEIIHO CE pas3indaBa OT OOWYAWHWS Ta3apeH JUXBEH IPOIICHT,
33JIBIDKCHUSITA Ce OIEHSABAT IMbPBOHAYAIHO IO TAXHATa CIpaBeUIMBa CTOWHOCT Ha 0asa ceramiHata UM
CTOWHOCT IPH AUCKOHTOBA HOpMa, IPUCHINA 3a IpyKecTBaTa OT | 'pymaTa, a mociieAaio — o aMopTH3UpaHa

croitnoct (IIpunoxxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npuejieuenu uHancosu pecypcu

B xoHconmunupanusi GUHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (MHAHCOBU PECYPCH CE
NPECTAaBAT IbPBOHAYAIHO IO Ce0ECTOMHOCT (HOMHMHANIHA CyMa), KOSTO Ce IpHEeMa 3a CIIPaBeIIuBa

CTOMHOCT Ha TOJIy4EHOTO MO C/ICNIKaTa, HETHO OT MPEKUTE Pa3XOJH, CBbP3aHH C TE3H 3a€MH U IPUBICYCHU
pecypcen.

Crex mbPBOHAYATHOTO MM TNPH3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTH IPUBICUYCHH PECYpCH
MOCJIEIBAILO CE OLICHSBAT M MPEJCTABAT B KOHCONMUAMPAHUS (PMHAHCOB OTYET 110 aMOPTU3UpPaHa CTOMHOCT,
olpezieNieHa upe3 MpriaraHe Ha MeTo/a Ha eeKTUBHATA JIMXBa. AMOPTHU3UpAHaTa CTOWHOCT € M34YHCIeHa
KaTo ca B3eTH MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOH, BKII. JUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryouTe ce Ipu3HaBaT B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHUS
10Xo7 (B revandaTa Win 3aryoara 3a roAnHaTa) KaTo ((MHAHCOBH MPUXOAH HIH (PUHAHCOBH pa3xoau (JINXBN)
npe3 IMepruoa Ha aMOPTH3AIHATA WK KOTaTo 3aIbJDKCHUATA Ce OTIHIIAT Win pexyuupar (/Ipunoscenue Ne
2.26).

PaSXOILI/ITe 3a JIMXBU CC IIpU3HABAT 3a CPOKa Ha (I)HHaHCOBI/IH HWHCTPYMCHT Ha 0aza METOAAa Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTU MPUBJICYCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.22. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO HAa OTTOBAPSII HA YCIOBHATA /KBaMn(pHUIMpaH/ akTiB Ha ['pynara, ce KanmuTanu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBATU(QHUIMpPaH/ aKTUB € aKTUB, KOMTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIDKIAHATa MY

ynoTpeba uiu npoaaxoa.

PasMepsT Ha pazxojuTe MO 3a€MH, KOUTO MOTAT Ja C€ KalWUTAIU3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpaH/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KaluTalu3alys € CpelHONpeTerieHaTa BeIMYNHA Ha Pa3XOJHTE IO
3a€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Neproa, ¢ M3KIIOYCHNE Ha 3aEMHTE, U3BbPIICHU

CHELMAITHO C [IeJ MPUA0OUBaHE HA €IUH OTrOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.
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KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YacCT OT CTOMHOCTTA Ha €IWH OTTOBapsAIl Ha
YyCJIOBHATaA /KBaJ’II/I(bI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato cCa U3MBJIHCHHU CJICAHUTC YCJIOBHA: HU3BBPLIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC Pa3XOJUTE 110 3a€MHU U B XOJ Ca ,Z[CﬁHOCTPI, KOHUTO Ca HCOGXO,Z[I/IMI/I 3a

MOTOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yrorpeba wii npoaaxoa.

Pazxogutre mo 3aeMu ce HaMalsBaT U C BCIKAKbB HWHBECTUIIMOHCH [J0XOJ OT BPCMCHHOTO

HMHBECTUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

2.23. Tuzune

Ha mavannara jmata Ha JU3WHTA, KOSTO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JIM3HWHTOBOTO
CIIOpa3yMEHUE WM J1aTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS JIOTOBOD,
I'pymara mpaBu aHanw3 W OlEHKA JalH AaJeH JOTOBOP MPEICTABIIABA MM ChIbP)KA €IEMEHTH Ha JTM3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JIM3UHT, aKO IO CHJlaTa Ha HEro Ce MPEXBBPIST CPEeIry
BB3HArpaXXJICHUE TPABOTO Ha KOHTPOJI HA/T M3IIOJI3BAHETO Ha JaJIeH aKTHB 32 ONpeelieH IIEPHO] OT BpeMe.

./Iu3unzon0ﬂyuameﬂ

prnaTa npuiara €AMHCH MOJCI Ha IMPU3HABAHC M OLCHKAa Ha BCHUYKM JOrOBOpH 3a JIM3HUHT, C
U3KIIIOYEHUE Ha KPATKOCPOUHHUTE JIN3UHTOBH JOTOBOPH (JIM3WHI'OB JOTOBOP ChC CPOK OT 12 Mecena nin mno-
MaJIKO OT JaraTa Ha CTapTUpaHe Ha JHM3HHTa M KOMTO HE ChIbpXKa OIIMs 32 MOKYIKa) W JU3NHTOBUTE
JIOTOBOPH HA aKTHBH Ha HUCKA CTOMHOCT (KaTo TabJeTH, IepCOHATHI KOMITIOTPH, TeledoHr, 0(hrC TEXHUKA
U ApYTH).

['pymara He ce e BB3MON3BalIa OT MpaKTHIECKaTa Ienechoopazna Msapka Ha MCDO 16, koaTo mo3BosiBa
Ha JIM3UHTOIIOJIY4aTCJId 3a BCCKU KJIaC I/II[CHTI/I(l)I/I]_[I/IpaH aKTHUB Ja HE OTACIA HCJIIM3UHI'OBUTEC OT JIU3UHI'OBHUTE
KOMIIOHEHTH, a BMECTO TOBAa Ja OTYMTA BCEKH JIN3UHIOB KOMIIOHEHT U CBBP3aHUTE C HETO HENHU3UHIOBH
KOMIIOHEHTH KaTO OTACJICH JIM3UMHI'OB KOMIIOHCHT. 3a AOT0OBOPH, KOUTO CHABbPIKAT JIM3UHI HA CAWH WA
MoBeyYe JIM3MHIOBM M HEJIM3UHIOBM KOMIIOHEHTH, ['pymata mnpuiara NOJIMTHUKA Ja pasnpeacss
BB3HArpaICHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEJIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIIHUTEC CAWHWYHHU II€CHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CbBBKYIIHaTa C€JUHHWYHA IICHA Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynara npu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHhCTOSIHUE aKTHUB ,,IPABO Ha MOJ3BaHe” Ha JaTara Ha
CTapTUpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHST aKTHB € Ha Pa3MOJIOKEHHE 3a
MOJI3BaHE OT CTpaHa Ha Jpy>KeCTBaTa-IM3HUHIONOTy4aTelu.

AKTHUBHTE ,,[IPABO Ha TIOJI3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOr OoT 00e31eHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUK Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha npuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKEHHUATA 110 JIU3HHT;

o JIM3UHI'OBY IUIAllaHWA, U3BBPUICHHW KbM HIIM IPEAN HadajiHaTa JaTa, HaMaJICHU C IIOJYUYCHHTC

CTUMYIJIHN 110 JOTOBOPHUTE 3a JIM3HUHT,

® [IBPBOHAYAIHUTE MPEKU Pa3XOH, U3BBPIICHU OT JApyKecTBara oT I'pynara, B KaueCTBOTO UM Ha

JIU3UHTOIIONYYaTeINH;

® pa3xoaW 3a BH3CTAHOBSABAaHE, KOMTO APYKECTBATa IIl€ HANPABST 3a JEMOHTAX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BbB3CTaHOBSBAaHE Ha OO0EKTa, HAa KOHTO AaxkTHBBT € PAa3MOJIOKEH, WIH

BBH3CTAHOBABAHEC HA OCHOBHUSA aKTUB B CbCTOAHUCTO, U3UCKBAHO CHIJIACHO JOI0OBOpA;

51



I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

I'pynara amopTH3Hpa aKTHBa ,,IPAaBO HA MOJI3BaHE” 32 MO-KPATKUAT TIEPHOJ OT TIOJIC3HHUS KHUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE MPEXBBHPJIS MO CUIaTa Ha TU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CpoKa Ha JIOrOBOPa, Ts [0 aMOPTH3UPA 32 TIOJIE3HUS MY JKUBOT. AMOPTH3AIUATA 3aI10YBa
Jla Ce HAYMCJIsIBA OT JlaTaTa Ha CTAPTHPAHE HA JIM3UHTA.

CpokoBeTe Ha aMOPTH3alUs 1O THUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
clezBa:

3a3emMu — OoT 3 10 15 T.

3a crpaam — ot 1 1o 8 T.

3a TPAHCIIOPTHH CpeAcTBAa — OT 1 10 4 T.
3a CTOIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u30Opaiia 1a mpuiara Mojielia Ha IieHaTa Ha pUJ00MBaHE 32 BCHUKU CBOU aKTHUBH ,,IIPABO
Ha IoJI3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31eHKa Ha
aKTHBH, KaTO ce MpHUJIara IMOoJINTHKA 3a OMPEeNITHEe U OTYNTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3W TIPU
WMOTHUTE, MAIIMHUTE U 000PYABAHETO (ABITOTPaHUTE MaTepPHAIHU aKTUBH ). Bb3cTaHOBHMATa CTOMHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBEAINBa CTOWHOCT 6€3 pa3xou 3a mpogaxoa
WIM CTOMHOCT TpW ynoTpeba. 3a ompepestHeTO Ha CTOHHOCTTa MpH ymoTpeba Ha akTHBHTE OBJCIINTE
MapuYHU TIOTOIHM C€ MUCKOHTHPAT 10 TSAXHATA HACTOSINA CTOMHOCT KaTo Ce Mpuiiara AUCKOHTOBAa HOpMa
npeayu JaHblH, KOATO OTpa3sdBa TCKYHIUTE IMa3apHU YCJIOBHA U OLICHKHW Ha BpEMEBaTa CTOMHOCT Ha nmapuTe u
PHUCKOBETE CIIeITU(UIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IIEHKA CE OMPEEIAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBHMATA U OallaHCOBaTa CTOMHOCT (KOTaTO BH3CTAHOBUMATA CTOWHOCT € MO-HUCKa OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETa 32 BCEOOXBATHHUS TOXO KaTo 00E3I[eHKa Ha HETEKYIIH aKTHUBH.

AKTHBHUTE ,,IPABO HA TOJI3BaHe” ca MPEACTaBAT KbM MIMOTH, MalluHu U 00OpY/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSIHWE, a TSAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamusi B OTYeTa 3a
BCeOOXBAaTHUSI JOXO/I.

0) 3a0v/1d1ceHUA RO TUSUHL

HpyxectBara B ['pynara npu3HaBaT 3aJbJDKEHHUS IO JIM3UHT Ha JaraTa Ha CTApPTUPAHE Ha JIM3UHIA,

OIICHEHH I10 HACTOSIIA CTOMHOCT Ha JIM3UHICOBUTE IUIAIAHUSA, KOUTO HE Cca U3ILUIATEHH KbM Ta3W jara. 1e
BKJIIOYBAT:

e (uKcHpaHHU TUTAAHKS (BKIIOYUTETHO (PMKCHPAHU IO CHINECTBO JIM3MHTOBH IJIAMIAHUS ), HAMAJICHU
C TIOJIeXKAIUTE Ha TIOJTyYaBaHe JTU3UHTOBH CTUMYIIH;

L] MIPOMCHJIMBU JIM3UHI'OBU IVIallIaHUA, 3aBUCCIIU OT UHACKCH WUJIU MMPOLCHTHU ITbPBOHAYAIHO OLUCHCHHU,
M3IIOJI3BAKY MH]IEKCUTE WJIU MPOIICHTUTE Ha JIaTaTa Ha CTApTUpPaHE Ha JIM3UHTA;

e [IeHaTa 3a yIpaKHsBaHE HAa ONIMATA 3a TOKYIKa, aK0 € JOCTAaThYHO CHUTYPHO, Y€ JIPYKECTBOTO-
JIU3UHTOTIONyYAaTe IM1e TTOJI3BA Ta3H OIIIINS;

e TUTANaHWs HA CAHKIIMH 33 NMPEKpaTsABaHE Ha JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKA Ha JTU3WHTOBUS
JIOTOBOP € OTpa3eHO YNPAXXKHSIBAHETO HA OMIMA 33 MPEKpaTsSBaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPYKECTBOTO-TM3UHTOITOJTYIaTel;

® CyMHUTe, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTU3UHIOJIaTEINTE KaTO rapaHIUK 3a OCTaThuHA
CTOMHOCT.

[IpoMeHnuBHTE TU3WHTOBY TUTANIIAHKS, KOUTO HE 3aBUCIT OT WHACKCH WM MPEOIICHKH, a Ca CBhPaHU C

U3IIBJIHCHUEC WJIM C MU3IIOJI3BAHCTO Ha OCHOBHHMS aKTHB, HC CC€ BKIIIOYBAT B OLICHKATA Ha 3abJDKCHHUCTO II0
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JIU3UHT U B aKTUBA ,,lTpaBO Ha noi3BaHe*. Te ce mpu3HaBaT KaTo TEKYI pa3XoJ B IeprUojia, B KOUTO HACTHIIN
CHOUTHETO WIIH OOCTOSATEIICTBOTO, JIOBEJIO JIO TE3U TUIAIIAHHUS.

JInzuHTOBMTE TUTAIIIAHYS CE AVICKOHTUPAT C IMXBEHHS IIPOIICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOW MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPE/ISIICH WITH ¢ TU(EePSHITMATHUS JTUXBEH IMPOLICHT Ha JApYyKecTBaTa ot [ pynara,
KOWTO Te OWXa TUIAIIaiy B CIy4aii, ue 3aeMat (MHAHCOBH CPEICTBA, HEOOXOIMMH 32 IMTOTyIaBaHETO Ha aKTUB
ChC CXOJHA CTOMHOCT HAa aKTWUBa ,,IpAaBO Ha MOJ3BaHE', 3a CXOJEH IMEPHOJl OT BpeMe, MPHU CXOIHO
o0e3reyeHne u B CX0/IHA HKOHOMHYECKa Cpeia.

JIu3uHroBUTE IUIAMaHUsS (BHOCKH) ChABPXKAT B OIPEIEICHO ChOTHOIICHUE (PUHAHCOBHS Pa3Xxo]]
(TMxBa) ¥ MpHITamamnaTa ce 4acT OT JJU3HHTOBOTO 3aAb/DKeHHE (TIIaBHAIA). JIMXBEHUTE pa3Xxomw IO JIM3UHTA
Ce TPEJCTaBAT B OTUYETA 32 BCEOOXBaTHU T0X0. (B mevandaTa Wiy 3arydara 3a rojJMHaTa) Ha JPY>KECTBOTO
Ipe3 Teprojia Ha TU3WHTA Ha TIepHOIuYHA 0a3a, Taka 4Ye [a Ce MOCTUTHE TOCTOSHEH JINXBEH MPOIICHT 3a
OCTaBalllaTa HEW3IJIATEHA YacT OT IJIABHHUIATa IO JIM3MHTOBOTO 3aIBDKCHHE, KaTO Ce MPEACTaBAT KaTo
,»(OMHAHCOBHU pa3xomn’”.

3abIDKEHUSATA 10 JIM3UHT CE MIPEICTABAT HA OTACIHHU PEIOBE B OTUETa 32 (PUHAHCOBOTO ChCTOSIHUE!
»3AIBIDKCHHS 32 JIM3UHT - HETEKyIllaTa 4acT Ha 3abJDKCHUTA, ,,KpaTKkocpouHa 4acT Ha 3abJKEHUS 3a
JIM3UHT - TEeKyllaTa 4acT Ha 3aAbJDKCHUATA, I['bJ'IFOCpO‘IHI/I 3aJbJDKCHHA KbM CBBpP3aHU JIMIA - HETCKYIAa
4acT ¥ 3abpIDKCHAS KbM CBBP3aHU HMPEANPHUATHS — TEKyIIa 4acT.

I'pynata onieHsBa MOCIEABAIIO 3 IBDKEHUETO 110 JIM3UHT KaTo:

e yBenmu4aBa OallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJLDKCHHUATA TI0 JIN3HHT;
e HamaisBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TU3WHTOBY TUIAIIAHUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 33bJDKEHHUATA 10 JIM3HHT, 33 J1a OTPa3H MPEOIEHKHUTE FITH

U3MCHCHUATA HA JIM3UHI'OBUA ILOFOBOp;

® TapaHIWHTE 332 OCTaThYHA CTOWHOCT C€ MpepasrIexkaaT U KOPUTHPAT, aKo € HEOOXOANMO KbM Kpast

Ha BCEKH OTYETEH MEePHO]I.

I'pynaTta mpeolieHsBa 3aBDKEHUATA CH MO JU3UHT (TIPU KOETO M3BBPIIBA M KOPECIIOHIUPAITH
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha MOJI3BaHe ), KOTaTo:

® uMa NPOMSIHA B CPOKA Ha JIM3UHTA WM € B3HUKHAJIO ChOUTHE WK 00CTOSTEICTBO, KOETO € JIOBEJIO

JI0 TIPOMsIHA B OIICHKATa Ha OMIMSTA 33 3aKylyBaHEe, MPHU KOETO KOPUTUPAHUTE 3aIBIDKCHHSI 10

JIU3UHT C€ TPEU3YUCIIABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

L H“Ma IIpoMsHa B IUIAIIaHUATA 3a JIU3UHT, IIPOU3THYAalIa OT IIPOMAHA B MHACKC HUJIU MMPOLCHT WX UMa

MPOMSIHA B CYMHTE, KOMTO C€ OYaKBa Jia ObJaT JIBJHKAMH 110 TapaHIMK 332 OCTaThYHA CTOWHOCT, TIPH

KOETO KOPUTHPAHHUTE 33bJDKEHHS 110 JIN3UHT Ce MPEU3YHCIISABAT C HEPOMEHEHUs (OpUTHHATIHIS)

JIMCKOHTOB TIPOIICHT (OCBEH KOTraTo MPOMSHATA B JTM3WHTOBUTE IUIAIAHMS, IPOM3THYA OT TPOMSIHA

B IUIaBAIIATC JIMXBCHU MNPOILCHTHU, B TO3U cnyqaﬁ CC€ M3II0JI3BAa KOpUTMpaH JUCKOHTOB IMPOICHT,

KOWMTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e JIU3WHTOBUSAT JIOTOBOP € M3MEHEH M TOBAa M3MCHECHHE HE € OTPA3eHO KATO OTAEJIEH JIU3HHT, B TO3U

CiIy4ail 3aIBJDKCHHETO TI0 JIU3MHT Ce MPEU3YHCIsiBa Kato ce 0a3upa Ha Cpoka Ha MPOMEHEHHS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPANHKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH TUCKOHTOB

IIPOLICHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHHUETO.

8) K'pamkocpolmu JIU3UHZ06U Oozosopu U Jiu3uHnZo6U OOzoeopu OCHOGHUAmM aKmue, no Koumo e

C HUCKa CMOUHOCH
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I'pynara mputara ocBo6oknaBaneto 1mo pena Ha MCDO 16 oT H3UCKBAHETO 3a IPU3HABAHE HA aKTHB
,»TIPaBO Ha IMOJI3BaHe" M 33JbJDKCHUE 10 JTU3UHT 32 KPATKOCPOUYHHUTE CH JIM3MHIOBH JIOTOBOPU HA CIpajy U
TPAHCHOPTHHU CPEJICTBA U 3a JIM3MHIOBUTE CH JIOTOBOPH HA aKTHBW HA HUCKA CTOHHOCT, TPEICTABISBAIIN
MPUHTEPH U APYTH YCTPOHCTBA, KOUTO [ 'pymnaTa cuuTa, 4e ca Ha HUCKa CTOWHOCT KaTO HOBH M CE€ M3MOJI3BaT
camocTtosTenHo B [ pymnara, 6e3 Ja ca 3aBHCUMHU U TSACHO CBBbP3aHU C IPYTH aKTHBH.

[TnamanusTa BEB Bpb3Ka C KPATKOCPOYHU JIM3HHTOBH JJOTOBOPH U JIM3UHTOBU JIOTOBOPH, TI0 KOUTO
OCHOBHUSIT aKTHB € C HUCKA CTOMHOCT Ce TIPU3HABAT JUPEKTHO KaTO TEKYII Pa3XO0Jl B OTYETA 32 BCCOOXBATHUS

J0X0J (B nevanbaTa WIH 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JUHEeeH METO/J 3a ICpro/Ja Ha JIM3UHTA.

Jluszunzooamen

['pymara xnacudunypa BCceKu OT CBOMTE JM3WHTOBU JAOTOBOPH KaTO JOTOBOP 3a OMEPATHUBEH HITU
noroBop 3a (uHaHcoB yu3uHT. Koraro ¢ J0roBopa 3a JU3WHT C€ MPEXBBPJAT MO CHINECTBO BCUYKU
CHINECTBEHH PHCKOBE M CTOMAHCKH U3TOJIN OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTHB, TOH ce KIacHpHUIHIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3WMHT, BCHYKHA OCTAHAIHM JIOTOBOPH C€ KJIACU(UIIMPAT KAaTO JIOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamugen nu3une

[IpuxonuTe OT HaeM OT ONEPATHBHUTE JM3WHTH Ce MpPHU3HABAT OT ['pynara Ha nwHelHa 0aza 3a
Tepro/ia Ha JTU3UHTOBHS JOTOBOP. [IbpBOHAYATHUTE IPEKH PAa3X 01U, U3BBPIICHU BB BPh3Ka C IOCTUTAHETO
Ha OTEePaTUBHUS JIN3UHT, Ce MPHOABAT KbM OaJlaHCOBAaTa CTOMHOCT Ha OCHOBHUS aKTHB M C€ TIPU3HABAT KaTo
pa3xoJ mpe3 CpoKa Ha JIM3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JU3WHTOBHUS JIOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(mHAHCOBOTO ChCTOsIHME Ha [pynara.

Dunancos 1uzume

I'pymara npu3HaBa u npeAcTaBs aKTUBUTE, IbPYKAHM O CHUJIaTa Ha IOTOBOP 3a (PMHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IO (JopMarTa Ha JIN3MHTOBO B3€MaHe, YMsATO CyMa € paBHA Ha HETHATa
WHBECTHUIIMS B JIM3UHTOBHS JIOTOBOP.

I'pymara mpu3HaBa GUHAHCOB J0XOA (JIMXBa IO JU3WHT) MPe3 CPOKa Ha JIM3UHTOBHS JIOTOBOP IO
MOJIeJIa Ha TOCTOSIHHA TIEpUOJANYHA HOPMa Ha BBH3BPBIIAEMOCT OT HETHATA CH WHBECTHUIIMS B JIM3UHTA.
JluxBeHnTE TpPUXOAM Ce BKIIOYBAT B OTUETA 3a BCeOoOXBaTHHA A0XOi (B medyanbaTa wim 3arydara 3a

TOJIMHATA) KaTo (MHAHCOBH MPUXOAH Ha 0a3a e)eKTHBEH JIMXBEH MPOIICHT.

Koraro AOTOBOPBHT CbABbPIKA JIU3UHI'OB U HCJIM3UHI'OBU KOMIIOHCHTHU IPYXKECTBOTO IIpHjiara MC®O

15, 3a na paznpeenu 00IMOTO Bh3HATPAXKICHHE 10 IOTOBOPA MEXKTY OTACITHUTE KOMIIOHEHTH.

2.24. Ilencuonnu u Opyzu 3a0b7ceHUs KbM NEPCOHANA NO COUUATHOMO U MPY008o

3AKOHO00Amencmeo

TpynoBuTe ¥ OCUTYPUTEITHN OTHOIICHUS C PAOOTHUIIUTE U CIIy>)KUTeNHuTe B ['pymara ce ocHOBaBar
Ha pasnopenoute Ha Kojekca Ha Tpylda W Ha pasmopeadUTe HA JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJIATEJICTBO 3a JIPYXKECTBATa, M3BBPINBAIIN CBOSITA JNEHHOCT B hwieapus, Ha nonckus Komexc — 3a
npyxectBara B [lonuia, Ha TPYIOBOTO 3aKOHOIATENCTBO U KOJEKTUBHUS TPYIOB JOTOBOP 3 JIPYKEeCTBATa B
Yxpaiina, Ha Tpy1OBOTO 3aKOHO1aTENICTBO, OOV KOJIGKTHBEH TPY/I0B JOTOBOP U AevicTBamius [IpaBrmHuK
Ha Tpylaa 3a ApyxectBata B CwnpoOus, 3akOoHa 3a Tpyda — 3a JIPYKECTBOTO B Jlameus, TPYIOBOTO

3aKOHOJATCJICTBO 3a ApPYKECTBATa B Eeﬂapyc, Ha 3aKoH Ha PGHY6HI/IK3 Kazaxcran 3a 3abJDKCHUSA 110
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COILIMAITHO OCHUTYpsIBaHE 3a JAPYKECTBOTO B KasaxcmaH, Ha TNTOBCKHU KOJIEKC HAa TPYJIa - 3a APYKECTBOTO B

Jlumea v Ha MOJIZIOBCKH KOJICKC Ha TPYJa - 3a IPYKECTBOTO B Mor0osa.

Kpamxocpounu 0oxoou

Kparkocpounure m0Xoau 3a HaeTHsl MepcoHai moja ¢opmara Ha Bh3HATPaXKACHUS, OOHYCH U
COLIMAJHM JIOTUIAIAHUS M MPUIOOUBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTe Ha 12 Mecena ciieq Kpas Ha
MeproJia, B KOWTO TEPCOHANBT € TMOJOXKHI TPYA 32 TAX WM € HM3IIBJIHUI HEOOXOJUMHUTE YCIOBUS) Ce
MpU3HABAT KaTo Pa3Xxo[ B OTUETA 32 BCCOOXBATHHUS A0XOJ (B mevanOaTa uin 3arydara 3a ToIMHaTa) OCBEH
ako mageH MC®O He W3nCKBa Ta3u CyMma Jla ce€ KamuTaau3upa B CE0ECTONHOCTTA Ha OIMpE/eNieH aKTHB 3a
MepHo/a, B KOMTO € MOJI0KEH TPYABT 3a TAX W/WIK ca M3ITbIHCHU M3UCKBAHUSITA 33 TAXHOTO MOJy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHUE (Cle]] MPUCalaHe Ha BCHUKH IIATEHW BeUe CyMHU W TIOJIarany ce yIpBhXKKH) B

pa3sMEp Ha HCAUCKOHTHPAaHAaTa UM CyMa.

KbM narara Ha Bceku KOHCOMUANPAH (PHMHAHCOB OTYET ApyKecTBaTa oT [ pymara mpaBsT OlleHKa Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOJAH [0 HATPYMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe
M3IIATeHa KaTo Pe3yiTaT OT HEW3IIOJI3BAHOTO MPABO HAa HATpPyMaH OTIYCK. B oleHkara ce BKIIIOYBAT
NpUOIM3UTENTHATA TPEeHKa 32 CYMUTE 38 CAaMUTE Bh3HArPaXACHUS M HA BHOCKUTE 1O 3aJBIDKUTEIHOTO

OOIIECTBEHO U 3APaBHO OCUTYPsIBaHE, KOUTO pabOTOAATEINAT IBJDKU BBPXY TE€3U CYMH.

Tanumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY>KECTBA OT I'pymara W Ipu B3€TO PELICHUE OT
00III0TO CHOpaHUs HA APYKECTBATA, M3TBIHUTCIHUAT TUPEKTOP W/WIH APYTH PHKOBOHH JIUIA UMAT MPaBO
Jla 1a TMOJIy4aT €JHOKPATHO Bh3HATPAXKICHUE (TAHTUEM ), 0OUYAHO ONPEICICHH KaTo MPOLICHT OT HETHATa
nevanba Ha JAPYykKecTBOTO. TO3M THIT Pa3Xxoay 3a Bh3HATPAKACHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoJ (B mevaybata wiaM 3ary0barta) B cTaTHsATa ,,pa3xoau 3a nepcoHana”. Koraro ompenesieHa yact ce
M3UCKBa J1a ObJe pa3cpoyeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3W 4acT ce OICHsBAa MO HelHara
ceraiHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U CE MOCOYBA KbM HETEKYIIUTE MACHBH B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHME, CTATHUA ,,3abJDKCHUS KbM IepcoHaa”.

bonycnu cxemu

CyMmuTe ABIDKUMH KbM MEpPCOHANA, BKJ. WICHOBETE Ha KIIIOYOBHUS YIIPABIEHCKU IEPCOHAIN, IO
pa3IMYHU MpUIaraHu OT JpyxecTBara B ['pynata OOHYCHH CXEMH, C€ HAYKMCIBAT 0OMYAHO 33 OTYETHATa
TO/INHA, 32 KOSITO C€ OTHACST MIOCTUTHATUTE Pe3yATaTH. TO3M THIT pa3X0/u 3a Bb3HArpaXKIeHHUE CE IPU3HABAT
B OTYETAa 32 BCEOXBATHUS J0X0/1 (B mevyanbaTa Uiy 3arydara) B CTaTHsTA ,,pa3Xx0/d 3a MepcoHaia’” v B 0TYETa

3a (I)I/IHaHCOBOTO ChCTOAHHUE KATO ,,3aAbJDKCHHA KbM HepCOHaJ’Ia” H ca OOUKHOBEHO KpaTKOCPOYHHU.

Awvazocpounu 00xo0u npu nencuonupane
IInanose ¢ depunupanu 6HocKu
3a Bvreapusa

OCHOBHO 3abJDKEHHE Ha JpyKecTBaTa — paboTonatenu B bearapus e 1a H3BbpLIBAT 38 IBKUTEITHO
ocuUTypsiBaHe Ha HaeTusi nepcoHan 3a ¢GoHn “TleHcHMH”, NOUBIHUTENIHO 33IbIDKUTEIHO TEHCUOHHO
ocurypsisane (/I3I10), doun “O6mo 3abomsBane u maiiunHcTBo” (O3M), dona “bespaboruna”, donng
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1B), u 3apaBHO OCHTYpsIBaHE.

55



I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

Pa3mepuTe Ha OCUTYPUTETHUTE BHOCKH C€ YTBBPIK/IABAT BCSIKAa FOAMHA ChC 3aKOHA 3a OIo/KeTa Ha
JHOO u 3akona 3a Owmkera Ha H30K 3a cporBetHara roamHa. BHockute ce pasmpenensiT Mexmy
paboTomaTenst U OCHTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ MpaBmiaTa oT Kojekca 3a COIMAIHO OCHUTYpSIBaHE
(KCO).

Te3n ocurypuTenHW NEHCHOHHHW IUIAHOBE, MpHJIaraHd OT JAPYKECTBOTO B KadyeCTBOTO My Ha
paboromaren, ca miaHoBe ¢ AeduHUpaHU BHOCKHU. [Ipn TIx paboTomaTensT Iuiama MeCcedyHO ONpeesIeHH
BHOCKH B IbpkaBHUTE ponn “Ilencun”, ¢pong “O3M”, dponn “bespaboruua”, dhoun “T3IIB”, kakTo U B
YHUBEPCATHH U TIpoeCHOHATHA TIEHCHOHHU (OHIOBE - Ha 0a3a (GUKCHUPAHU MO 3aKOH MPOIEHTH W HIMa
MPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHHE Aa JOIUIala BB (JOHI0BETE OBACIIN BHOCKHU B CIy4anuTe, KOraTo
T HAMAT JJOCTaTHhYHO CPEACTBA J]a M3IUIATST Ha CHOTBETHHUTE JIMIA 3apabOTEHNTE OT TSIX CYMH 3a IepHoa

Ha TpyAOBUA UM CTaXK. AHAJIOrMYHU ca U 3aAbJDKCHUATA II0 OTHOLICHUE HA 3APaBHOTO OCUTYpsSIBAHEC.

3a opyacecmeama 6 uysrcouHa

Pasmepute Ha ocurypurenHutre BHOCkU B Ilommia ce yTBbpakaaBaT cbC 3aKOH 3a HAI[MOHAIHO
OCHUTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a MEHCHOHHO obe3neuaBane, B ChpOwust - ¢hC 3aK0oHa 3a Tpya
B PenyOnmuka CovpOusi, B JlatBus - chc 3akoHa 3a COIMANHOTO ocurypsiBane, JIutBa cbhc 3akoHa 3a
HAI[MOHAJTHOTO COLMANTHO Ocurypspane Ha PemybOmumka JlutBa, B Pemybmmka bemapyc - cbc 3akoH 3a
3aBJDKUTEITHUTE 3acTPaXOBaTEIHM BHOCKM KbM (OHIA 3a COLMAJHA 3aIlUTa HA HACEJIEHHETO Ha
MuHHUCTEPCTBOTO Ha TPy/Aa W COlMaNHaTa 3amuTa, B Kasaxcran — cbe 3akoH Ha Pemybnmka Kazaxcran 3a
3aBJDKEHUS 110 COLMATIHO OocUrypsiBaHe U MonjoBa — cbC 3aKOH 3a OrOJDKETa 3a ABPHKABHO COLIMATHO
ocurypsiBate. PasznpeneneHneTo Ha OCUTypUTEIHUTE BHOCKH MEXIy padoTogaTeNns U OCUTYPEHOTO JIULIE Ce
ornpeacid B CbOTHOIICHUA, PECTJIaMCHTUPAHN B CbOTBETHUTC MCCTHU 3aKOHOAATCIICTBA 3aKoH 3a ABbpiKaBHA

crcTeMa 3a COLMAIIHO OCUTyPsIBaHE.
KbMm ['pynata HiMa ch3aageH U QyHKIMOHHUPAILL YaCTEH 10OPOBOJICH OCUTYpUTEICH (QOHT.

JObmKkuMuTe OT JpyKecTBara B [pymata BHOCKM 10 IUIAHOBETE C JeQUHUPAaHH BHOCKH 32
COIIMATHOTO M 37JPaBHO OCUTYpsIBaHE CE MPU3HABAT KAaTO TEKYII Pa3XxoJl B OTUYETA 32 BCEOOXBATHHS 10XO/ (B
nedanbata wim 3arybara) ocBeH ako gageH MC®DO He W3MCKBa Ta3u cyMa Ja ce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha ONpE/esIeH aKTUB, M KaTo TEKYIIO 33bJDKEHHE B HEJUCKOHTHPAH pa3Mep, 3ae/IHO U B
HepHosia Ha MoJlaraHe Ha TpyJa M Ha HAUMCICHUETO Ha ChOTBETHHUTE JOXOAM HA HAETHTE JIMLA, C KOUTO

A0XO0AU BHOCKHUTEC Ca CBBbP3aHU.

Inanose ¢ degpunupanu 0oxoou

CrwrinacHo Kozpexca Ha Tpyzaa paboTofatemnsT Ha ApyKecTBaTa B bwieapus € 3aIbIDKEH J1a u3Iama
Ha IlepcoHasia Ipy HacThIIBaHE Ha IIEHCHOHHA Bh3pacT 00E3IIETeHNE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTax
B NIPEANPHUITHETO MOXKE JIa Bapupa Mexxay 2 U 6 OpyTHH paObOTHH 3aIIaTH KbM JlaTaTa Ha peKpaTsBaHe Ha

TPYAOBOTO NPaBOOTHOLICHUC.

CoritacHo 3akoHa 3a Tpyda B Copbus paboToaaTeNIAT Ha CPHOCKOTO JAPY)KECTBOTO € 33IbJDKEH 1
M3IUIATH HA TIEPCOHAJa MPY HACTHIIBAHE HAa MIEHCHOHHA BB3PACT 00e3IIeTeHHE ITPH IEHCHOHUPAHE B pa3Mep
Hal-MajJKO Ha TPH CPEIHUM PaOOTHW 3aIUIaTH, M3YHUCICHH KbM MOMEHTa Ha u3IJamanero. ChIyIacHO
TPYJOBOTO 3aKOHOJATEJICTBO B VKpatiHa W KOJIIEKTUBHUS TPYIIOB JIOTOBOP HAa YKPAMHCKOTO APY>KECTBO,
paboTomaTensaT € 3aab/DKEH Ja M3IUIallla Ha IepCOHana NpH HACThIIBAHE HA TEHCHOHHA BB3pacT

o0e31IeTeHre, KOeTO B 3aBUCMOCT OT TPYAOBHS CTaX B IMIPEANPHUATHETO MOXe Aa Bapupa mexay 100 u 200
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YKpauHCKH TpuBHH (MeXmy 7 nB. u 14 mB.). ChIIo Taka APYKECTBOTO B YKpailHa HAYHCIISABA COIMATHU
00e3IIETeHNUSI, KOUTO CE U3IUIANIAT MPEIU MEHCUOHUPAHE HA CITY)KUTEIIUTE MOPaau CIeU()UIHH yCIOBHS Ha
Tpya. ChIIIaCHO TPYAOBOTO 3aKOHOIATENCTBO B [lomia paboTomaTensaT uMa 3aIbDKCHHE 1A U3IUIATH TPU
MIEHCUOHUPAHEe — e/THa OpyTHA MeceuHa 3aruiata. ChriiacHO TPYIOBOTO 3aKOHOAATeACTBO B Jlutea, JlaTBus,

Bbenapyc u MonzaoBa HsMa 3a1bDKEHHUS KbM [IEpCOHAIA TIPH TICHCHOHHUPAHE.

[lo cBomTe XapaKkTepHCTUKU TE3W CXEMH IpeACTaBIsIBaT HeOHIUPAHU TUIAHOBE C NeUHUPAHU

JO0XOJH.

W3uncnennero Ha pa3Mepa Ha Te3H 3aIbJDKEHHS Hajara yqacTHETO Ha KBATN(HIMPAHN aKTIOCPH,
3a J]a MOKE J1a Ce OMpeJeNIn TSIXHATa CeralHa CTORHOCT KbM JlaTaTta Ha (DMHAHCOBHA OTYET, MO KOSITO TE Ce
NPEICTaBAT B KOHCOJNHUIUPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHE, A PECHEKTHBHO H3MEHEHHETO B
CTOMHOCTTA UM C€ MpPEeACTaBs B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBATHUS J0XOJ KaTO: a) pa3sXOJUTe 3a
TEKYII ¥ MHHAJI CTaX, PAa3XOJIUTE 3a JUXBAa M €(EKTUTE OT CHKPAICHUATA M YPSKAAHHUATA C€ NPHU3HABAT
BeJIHAara, B IEPHO/Ia, B KOMTO BH3HUKHAT, M MPEJICTABAT B TEKyIaTa revanda Ui 3aryoa 1o ctaTus ,,pa3xou
3a mepcoHan”’, a 0) edexkTuTe OT TMOCNIeBAIIUTE OIEHKH Ha 3aJbJDKCHUATA, KOWTO MO CHIIECTBO
MpeICTaBIIsIBAT aKTIOEPCKH edanOu u 3aryou, ce Mpu3HaBaT BeJHara, B eproja, B KOWTO Bb3HUKHAT, U CE
NPE/ICTaBAT KbM JPYTrHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, MO CTaTHS ,,[IOCIEIBAINM OLECHKH Ha
MIEHCUOHHU TNIAHOBE C Ie(pUHUPAHU AOXOU . AKTIOEPCKUTE MevaaOn U 3aryOu mpou3THYaT OT IPOMEHH B

AKTIOEPCKUTE NPEATIIOJIO0XKEHUA U OIIUTA.

KeMm patara Ha BcekM ToauIleH KOHCONMAMpaH (UHAHCOB OTYET IpykecTBara oT I'pymara
Ha3HAuaBaT CEPTUQHUIMPAHH aKTIOEpH, KOUTO H3IaBaT JOKJIal C TEXHUTE H3YUCICHUS OTHOCHO
IBITOCPOYHUTE UM 3aABJDKCHUS KbM [IEPCOHANA 3a 00€31IEeTeH s IPU IEHCUOHMPAaHe. 3a LieJITa Te Ipuiarat

KpCAUTHHA METOA HA IMMPOTrHO3HUTE CANMHHUII.

Ceramnata CTOWHOCT Ha 3aABIDKCHHETO MO JAe)UHUPAHUTE [OXOAM C€ H3YHMCIsIBA Upe3
JTMCKOHTHPaHE Ha OBJCUINTE MapUYHH TMOTOIM, KOMTO CE€ OYaKBa Ja ObJaT HM3IJIaTeHH B PAMKHTE Ha
MaTypuTeTa Ha TOBA 33AbJDKCHUE U IPU M3IIO0JI3BAHETO HA JIMXBEHUTE PABHUINA HA AbP>KAaBHHU JbITOCPOUYHU
o0uranMu ¢ TMoJ00CH CPOK, KOTHpaHH B CHOTBETHATa JbpXKaBa, KBAETO (YHKIUOHUpPA M CaAMOTO

JPY>KECTBO.

Inawanus na 6azama na akyuu

[Tnamanusita Ha 6a3aTa Ha aKIWW HA HACTH JIMIIA U IPYTH JIMIA, KOUTO MPEIOCTABST CXOIHH YCIIYTH,
CE OLICHSBAT IO CIIPABEUINBATA CTOMHOCT Ha KaIIUTAJIOBUTE HHCTPYMEHTH KbM JaTaTa Ha IIPelOCTaBIHE. 3a
Bb3HArpak/IeHMs 3a IUTalaHe Ha 6a3ara Ha aKIUU C YCIIOBUS, KOMTO HE ca MPUA00MIIH IIpaBa, ClipaBeinBaTa
CTOMHOCT Ha /1aTaTa Ha OTIyCKaHe Ha IJIalllaHeTo Ha 0a3aTa Ha aKI[MM Ce U3MepBa Taka, 4e Jla 0TpassiBa Te3H

YCJIOBHA U Aa HAMaA P€aJIHU Pa3JIMKKA MCKIY OYaKBAHUTC U IIGfICTBPITCJIHI/ITG pe3yaTaTu.

Hoxo0u npu nanycxkane

ChbIJIaCHO MECTHUTE pa3nopen6n Ha TPYAOBUTEC U OCUTYPUTCIIHU 3aKOHOJATCJICTBA HA APYKECTBATA
oT prnaTa, pa60TOL[aTeJ'I$IT HnMa 3abJDKCHUC a U3IJIATH IIPU IIPCKPATABAHC HA TPYAOBHUA AOTOBOP MPEaAn

MIECHCUOHHPAHE OIIPEACIICHN BUI0BE 06C3HleTeHI/I$I.

prHaTa IMpu3HaBa 3ab/DKCHUA KbM IIEPCOHANA IO JOXOAU ITPU HAITYCKAHE IMPEAN HACTBIIBAHE Ha
MNEHCHOHHA BB3PAaCT, KOTaTO € ACMOHCTPUPAH O6B’Bp3BaIJ_[ AHTaXKMMCHT, Ha Oaza AHOHCHpAH ILIaH BKJI.3a

MIPECTPYKTYpUpAHE, 3a 1a CE MPEKPaTH TPYAOBUSAT IOTOBOP ChC CHOTBETHHTE JIMIIa 0€3 Ja UMa BH3MOKHOCT
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Jla ce OTMEHH, WK MpHu (HOpMaIHOTO M3JaBaHEe Ha JOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. [loxomn mpu
HaIlyCKaHe, IJIaTUMU MoBede OT 12 mecela, ce AUCKOHTUPAT U MPEACTaBIT B KOHCONMHIUPAHUS OTUET 3a

CI)I/IHaHCOBOTO CBCTOSIHHE MO TSAXHATa CerallHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (apyx’ecTBOTO-MaiiKa) € aKHOHEPHO JAPYKECTBO M € 3aABIDKEHO J1a PErHCTpUpa B
TBproBekust pETUCTHP ONPEAEIICH pa3Mep Ha aKyUuOHEePeH Kanumai, KOUTO Ja CITy)KH KaTo o0e3eyeHne Ha
B3CMaHHATA Ha KPSIUTOPUTE. AKITHOHEPUTE OTTOBAPAT 32 33IbJDKECHUATA Ha JAPYKECTBOTO JI0 pa3Mepa Ha
CBOETO aKIIMOHEPHO yJYacThe B KallWTalla U MOTaT Ja MpEeTeHAUpaT BpbIIaHe HAa TOBa y4acTHE CaMoO B
MTPOM3BOICTBO IO JUKBUAAINS WU HECHCTOSATEIHOCT. JIpyKeCTBOTO-MaiKa OTYUTA OCHOBHUSI CH KaIlUTall

110 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Ch/a aKIHH.

ChbIylacHO H3HCKBaHUATA Ha T’prOBCKI/Iﬂ 3aKOH MU YyCTaBa I[py)KGCTBOTO-MaI\/'IKa € OJIBXHO Ja

tdhopmupa u pezeps “¢ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (OH[A MOTAT Ja OBIAT:

®  Haii-MallKo eHa JIeceTa OT rmevandara, KosTo ce OTIEINs, JOKATO CpecTBaTa BbB (DOH/IA JOCTUTHAT
eIHa JieceTa YacT OT aKIMOHEPHHWS KamuTall WM TO-TOJNsSIMa YacT, ONpeelieHa 10 pelleHne Ha

O0110TO ChOpaHue Ha aKIIMOHEPHUTE;

® CpeacTBaTa, MOJYYEHH HaJ HOMHHAIHATA CTOMHOCT HA aKI[MWTE MPH HU3JaBaHETO MM (TIpEeMHEH
peseps);
e JIpYrdl U3TOYHHUIIH, IPESABHUICHH 10 perieHrue Ha OO0II0To chOpaHue.

Cpencrsata oT oH2 MOTAT Ja Ce U3IMOI3BAT CaMO 3a IIOKPUBaHE Ha TOAUIITHATA 3ary0a U Ha 3ary0oun
OT INpCAXOAHU T'OJWUHH. Koraro cpeacrBara BbB q)OHI[a AOCTUTHAT OHNpPCACIICHUA B yCTaBa MUHUMAJICH

pasMmep, Cpe€acTBaTa HaaQ Ta3u CyMa Morat ga 6’[;,[[aT HU3I0JI3BaHU 3a YBEJIMUaBaHC HA aKHMOHCPHUA KallnuTall.

Obpamno u3Kynenume cobcmeeHu aKyuu ca TPEICTaBEHH B KOHCOIMAMPAHHS OTYeT 3a
(hMHAHCOBOTO CHCTOSIHUE IO Ce0ECTOMHOCT (IIeHa Ha MPUA0ONBaHe), KaTo ¢ OpyTHATAa UM TOKYITHA IIeHa €
HamalieH coOCTBeHUAT KanuTal Ha ['pymara. [TewanOute nim 3aryoute ot npoaaxoara Ha 00paTHO U3KYTIEHH
COOCTBEHH aKIMHM Ca 3a CMETKa Ha HepaslpeeleHara neyanda u ce IpeICcTaBsIT AUPEKTHO B COOCTBEHUS

KanuTai Ha ['pynaTa KbM KOMIIOHEHTa “‘Hepa3npezeneHa neqanda’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

®  IIOJOKHUTCIIHATA PA3JIMKa MCKIY OanaHcoBaTa CTOHHOCT Ha HUMOTHUTC, MALIMHUTE U 060pyz[BaHeTo nu

TEXHUTC CIIPAaBCAJIMBU CTOMHOCTHU KbM JaTtaTa Ha U3BBbPIIBAHC HA MTPCOLICHKATA,

® IOJOKHUTCIIHATA pa3jInKa MCKAY OanaHcoBaTa CTOMHOCT Ha HUMOTH, OTYUTAHH KAaTO M3IIO0JI3BAHU B
coOCTBeHaTa CTOIAHCKa ,Z[eﬁHOCT, " TAXHaTa CIIpaBEJIMBa CTOMHOCT KbM JaTraTta, Ha KOATO TC CC

TpaHcpepupaTr B HHBECTUITHOHHU UMOTH.

EdexThT Ha OTCpOYCHUTE TAaHBIU BBPXY MPEOICHBYHUS PE3EPB € OTpa3eH JTUPEKTHO 3a CMETKA Ha

TO3HU pe3epB.

HpCOHGH’b‘lHI/IﬂT PE3CPB CC NMPECXBBPIIA KbM HATPYIIaHU neqan61/1, KOraTto akTuBUTEC CC€ OTIIMCBAT OT

KOHCOJIMAUpPaHUA OTUET 3a (1)I/IHaHCOBOTO CbCTOSTHHEC Ha prHaTa HJIK Ca HAITbJIHO aMOPTU3HPAHU.
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IIpeonieHBPUHUAT pe3epB MOKpHUBa OOC3IEHKN Ha aKTHBUTE, ¢ KOUTO TOW € CBBbp3aH. Toi Moxke aa
ObJlc M3MOJI3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJIWTHKA Ha ['pymara camo cien

MPEXBBHPIISTHETO My KbM KOMITOHEHTA ,,HEpaspeaesieHa nevyanoa’.

Pezepevm no punancoeu akmueu no cnpaeediuea CMoiHOCm npe3 opyz ceodxeamen 00xo0 ¢
(dopmupan oT edeKTUTe OT OIEHKA 10 CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHIHH. [Ipn oTrICBaHe Ha T€3W MHBECTUINH, (DOPMHUPAHHST PE3EPB HE CE PEHUKIINpa Mpe3 OTIeTa 3a

BCceoOXBaTHHA AOXON (IIpe3 MedandaTa Uiy 3arydara 3a ToJuHaTa).

Pezepevm om npeuzuucienus Ha 4ysHcOeCMpaHHU OCUHOCHU 6b8 6AYMAMA HA HPEOCMAssHe
BKIIIOYBA €PEKTUTE OT MPEU3UMCIICHNS Ha (DMHAHCOBHUTE OTYETU HA UYXKICCTPAHHHUTE JIPYKECTBA OT MECTHA
BayTa BB BallyTara Ha mpenacrtaBsHe Ha [pynara. To3u pe3epB € NMPU3HAT KAaTO OTICICH KOMIIOHEHT Ha
COOCTBEHUSI KalnuTal B KOHCOJUIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE M CE MPH3HABa KATO 4YacT OT
nevanbara wiy 3arybata B KOHCOJIHIMPAHAS OTYET 32 BCEOOXBATHUS OXOJ HA pej ,,leqanon/(3aryom) ot
npuIoOMBaHe U OCBOOOXKIAaBaHE Ha JIBIICPHM JIPYXKECTBA, HETHO” TPU OCBOOOXaaBaHe (mponpaxba) oT

qyXIeCTpaHHA JEWHOCT (IPYKECTBO).

2.26. @unancosu uncmpymenmu

OHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOUTO MOpak[a eJHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
€IHO TpenanpusTHe, Taka M (UHAHCOB IMACHB HJIM HHCTPYMEHT Ha COOCTBEHMs KamuTal B JpPYyro

HNpEATPUATHE.

Dunancosu akmueu
pr@OHaanmo npusHaeawe, KJZQCM¢MKCZI4M}Z Uu oyerAaeane

[Tpu mbpBOHAYATHOTO UM MPU3HABaHE (PMHAHCOBUTE aKTUBU C€ KJIACU(DUITUPAT B TPHU IPYIIH, CIIOPE]
KOUTO T€ BIIOCJEICTBHUE CE OLICHABAT IO aMOPTU3HUpaHa CTOMHOCT, MO CIPaBEAIMBa CTOMHOCT Npe3 APYTHst

BCEOOXBATEH JJOXO/] M 10 CIIPaBeJIMBa CTOMHOCT Mpe3 neuyandarta uiiy 3aryoara.

I'pynara mbpBOHAYATHO OICHSBA (PMHAHCOBUTE AKTHUBH MO CIPABEUINBA CTOWHOCT, & B CIIy4ad Ha
(h)MHAHCOBU aKTHUBH, KOUTO HE CE OTYUTAT IO CIIPaBEJIMBa CTOMHOCT B Nieuan0aTa uiu 3arybara, ce J00aBsIT
MPEKHUTE Pa3xo/u Mo chenkata. V3kiroueHne ca ThProBCKUTE B3eMaHUs, KOUTO HE ChABPXKAT ChIICCTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OlleHABAT Ha 0a3a IieHaTa Ha CJIeNKara, onpejeieHa ceriacao MCOO

15 Ipuxoou om doeosopu ¢ knuenmu (Ilpunosicenue Ne 2.6.2).

ITokynkure win nponaxOure Ha (QUHAHCOBM AKTHUBH, YMHUTO YCJOBUS M3MCKBAT IOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JIaJICH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla NpakTHUKa Ha ChOTBETHUS Nas3ap (PEAOBHM IOKYIIKM), C€ NPHU3HABAT HA JlaTaTra Ha ThPryBaHe

(cmenkarta), T.€. Ha AaTara, Ha KosTo [ 'pymaTa ce e aHrakupasia a 3aKyId WU MpoJiajie akTHBa.

Knacugukaiusara Ha (UHAHCOBUTE AKTHUBU IPH IBPBOHAYAIIHOTO WM IPH3HABAHE 3aBHUCH OT
XapaKTEPUCTUKHUTE Ha JJOTOBOPHUTE MTAPUYHHU TOTOIM Ha ChOTBETHUS (PMHAHCOB aKTHB M OM3HEC Mojiesa Ha
IpykecTBata oT I pymnaTa 3a TAIXHOTO ynpaBiieHHe. 3a 1a Ob/ie KIIaCU(PHUIMPaH U OIICHSIBAH 110 aMOPTU3HPaHa
CTOWHOCT WJIX TIO CTIPaBeIJINBa CTOMHOCT B JIPYT BCEOOXBATEH JOXO/I, YCIOBHATA Ha 1a/IcH (MHAHCOB aKTHB
TpsiOBa Ja OPAXKAAT MAPUYHU MTOTOIM, KOUTO MPECTABIIABAT "caMO IUIAIAHUS 10 TJIABHUIIATA U JINXBATa
(CIII'JD)" mo Hem3mbHKEHATAa CyMa Ha TJIaBHHUIATA. 3a [eTa ce M3BbpIIBa aHanu3 upe3 Tect Ha CIIIJI na

HUBOTO HAa MHCTPYMCHTA.
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busznec monensT Ha I'pynara 3a ynpasieHne Ha (pMHAHCOBHTE aKTHBH OTpa3siBa HA4WHA, IO KOWTO
IpyxkecTBata oT [ pymnara ynpasisBat (PMHAHCOBUTE CH aKTHBH 33 TCHEPUpPaHE Ha TApUYHU OTOIH. busHec
MOJIETTBT OIpE/eNsl JAajdi MapuIHUTE IMOTOLM Ca Pe3ysiTaT caMo Ha ChOMPAaHETO Ha JOTOBOPHHU MapHYHU

IOTOIIM, HAa npoaa>K6a Ha q)HHaHCOBI/ITe aKTHUBH, UJIX U IBCTC.

Ilocredsawo oyenssane

3a menuTe Ha TMOCIICABAIOTO OICHSIBaHE (MHAHCOBUTE aKTHBH ca KIIACH(DHUIMpPaHU B CICTHHUTE

KaTerOpuu:
o (DuHAHCOBM aKTHUBHU 0 aMOPTH3MPaHa CTOMHOCT (IBITOBH HHCTPYMEHTH)

e (DuHAHCOBM aKTHBH I10 CIIPABE/IMBA CTOMHOCT Mpe3 IPYyTrHsi BCeoOXBaTeH A0X0/1 0e3 "perukirpane”

Ha KyMYyJIaTUBHUTE ITeYasION 1 3aryOn (KalnTallOBH HHCTPYMEHTH)

Knacudurkauuonnu epynu

Dunancosu akmusy no amMopmusUpana CmouHoOCm (0bI208U UHCTNPYMEHMU)
I'pynara oueHsiBa (PMHAHCOBUTE AKTUBH MO0 aMOPTU3UpPaHa CTOWHOCT KOTATO ca YJOBJICTBOPEHH U

JIBETE YCIOBUS TIO-JI0ITY:

L (pI/IHaHCOBI/ISIT AKTHUB CC ObPKH U U3IIOJI3BA B PAMKUTC Ha 6uzHec MoA€Ca, uMall 3a 1EeJI HETOBOTO

ABPIKAHE C OTJIE ITOJIyYaBaHE HAa JOIOBOPHUTE MAapHUYHU IMTOTOU OT HETO, U

® YCJIOBUATA Ha JOroBopa 3a (I)I/IHaHCOBI/I}I AKTHUB MOopaXxJaT Napu4yHU IIOTOIM HAa KOHKPCTHHU OaTu,
KOUTO IPEACTABIABAT CaMO IIIalllaHUA 10 TNIaBHUIIATa U JIMXBUTE BBbPXY HEU3ABJDKCHATA CyMa Ha

rJIaBHUIIATA.

DUHAHCOBUTE aKTHBHU MO aMOPTU3UpaHa CTOMHOCT BIOCIIEJCTBUE CE OICHIBAT HA 0a3a MeTo/a Ha
edexruBnus nuxseH nponeHt (EJIT). Te nomiexar Ha ode3neHka. [leuanoute u 3aryoure ce nmpu3HaBar B
OTYeTa 3a BCEOOXBaTHUS JIOXOJ (B TedanbaTa Win 3aryoara 3a roJuHara), Koraro akTUBBT ObJ/Ie OTITHCAH,

MOJTUGUIMPAH WK 00e31eHEH.

DUHAHCOBUTE AKTUBU 10 AMOPTU3MpaHa CTOMHOCT Ha ['pymnara BKIIOYBAT: MapUYHU CPEACTBA U
MApUYHU €KBUBAJICHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABEHH 3a€MHU KbM
CBBpP3aHM MPEATIPUATHS U 3aeMH KbM TpeTu juua (/lpunoscenue Ne 19, Ipunoscenue Ne 20, Ilpunodcenue

Ne 22, Ipunoocernue Ne 23, [Ipunooicenue Ne 24 u Ipunoscenue Ne 25)

QDuUHAHCOBU AKMUBU NO CHPABEOIUSA CMOUHOC 8 Opyeus eceobxeamen 00X00 (Kanumaioeu

UHCmMpyMeHmu)

[Tpu TbpBOHAYATHOTO MM MpPU3HABAHE JpYy>KeCTBaTa OT ['pymara MOrar ja HampaBsiT HEOTMEHHM
n300p J1a KIacuUIUpaT ONpeaeSicH! KallMTAIOBM MHCTPYMEHTH KaTo TaKUBa, ONPEICIICHH 0 CIIPaBe/INBa
CTOMHOCT B APYTHsl BCEOOXBATEH J0XOJ, HO CAMO KOTaTo T¢ OTrOBAPAT Ha OMPECICHUETO 32 COOCTBEH
kanutan ceriaacHo MCC 32 Qurancosu uncmpymenmu. npedcmasaie U He ce IbPXKAT C e ThPTyBaHe.

K.]'IaCI/I(bI/IKaLII/IHTa CC oIpeacisad Ha 0aza WHANBUAYAJTHO HUBO, MHCTPYMCHT 110 UHCTPYMCHT.

[Ipu ornmcBaHe Ha TE€3W aKTWBH IeHajOWTe W 3aryOWTe OT OIEHKa JI0 CIpaBeInBa CTOWHOCT,
OTYETEHH B APYTHs BCEOOXBATEH JOXOJ HE Ce PEUMKIMpAT npe3 nedandara uiu 3aryodata. uBuaeHTure ce
npu3HaBaT KaTo “(DUHAHCOBH MPHUXOJKM~ B OTYETA 3a BCeoOXBATHUsI J10X0[ (B medanbara win 3arydara 3a

FO}_'[I/IHaTa), KOrato IMnpaBOTO BBPXY IUIAIAHCTO 6’[:}16 YCTAHOBCHO, C M3KJIKOUYCHHUC Ha CJIy4YauTe, KOrato
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ApyxKecTBara OT prHaTa H3BJIMYAT ITIOJI3H OT TC3U IOCTBIVICHHA KaTO BB3CTAaHOBABAHC Ha 4YacCT OT I€HaATa
Ha HpI/II[06I/IBaHC Ha (I)I/IHaHCOBI/IH aKTHB, B KOMTO cnyqaﬁ MeyagouTe ce OTUUTAT B Apyrus BCeoOXBaTeH
noxon. KammramoBure HHCTPYMCHTH, OIPCACICHU KaTO TaKuBa II0 CIIpaBE€IJIMBa CTOMHOCT B Apyrus

BCEOOXBaTCH A0X0H, HE Ca O00EKT Ha TecCT 3a O6€3H€HKa.

prnaTa € HallpaBujia HCOTMCHUM I/I360p Ja Knacn(bnunpa B Ta3W KaTeropus MaJllUHCTBCHUTEC CU
KaIlmnuTaJIOBU HHBECTULHNH, KOUTO TA AbPXH ABJITOCPOYHO U BB BPB3Ka CHC CBOUTE ou3Hec HUHTEPECHU B TE3U
APYKECTBA. 3HAYMTEIHA YaCT OT TAX CE THhPryBaT Ha KalIlMTAJIOBU Ia3apu. Te3u nHBeCTULIMH ca MMpeaACTaBCHU
B KOHCOJIMIWPpAHHUA OTYUET 3a (I)I/IHaHCOBO CbCTOAHUC KBbM CTaTHATa ,,I[pyrI/I ABJITOCPOYHH KaIlMTaJIOBU

WHBECTULIUN .

Omnuceane

DUHAHCOB aKTHUB (I/IJ'H/I, KOorato € Mnpuwioxunumo, 4acT OT q)HHaHCOB AKTHUB WK 4YacCT OT rpyna OT

cxoxHu ((MHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 3a GUHAHCOBOTO ChCTOsIHME Ha [ pymara xoraTo:
e TIpaBaTa 3a MMOJIy9aBaHEe Ha MapUIHUTE MTOTOIN OT aKTHBA Ca U3TEKIIH, WIH

e [IpaBaTa 3a IOJy4YaBaHE Ha IIAPUYHU IIOTOLM OT AaKTHUBA Ca NPEXBBPJICHH wiM ['pynara e moeina
3aJbJDKEHHETO Ja TUIATH HAIThJIHO MOJYYEeHUTE MapuyHH MOTOLM, 0e3 chlllecTBEHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CIopasyMEHHE 3a MPEXBBPIISHE; NpU KOeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCUYKH PUCKOBE U MOJI3M OT COOCTBEHOCTTa BBPXY aKTHBa; 1iu 0) ['pynara HUTO
€ MPEeXBBPIINIIA, HUTO € 3ala3nia B 3HAUUTEIHA CTEIICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTpPOJa BbPXY HETO.

Korato I'pymara e npexBbpiuia mpaBaTa CH 3a MOJydaBaHe Ha MapUYHU MOTOIM OT aKTHUBA WIIU €
BCTHIIWJIA B CIIOPA3yMEHUE 34 MIPEXBBPIISIHE, TS IPABU OLICHKA HA TOBA JAJIM U 10 KaKBa CTEIEH € 3ama3uia
pHUcKoBeTe W mmon3uTe oT coOctBeHocTTa. Koraro I'pymara HHTO € MpexBHPIWIA, HUTO € 3ama3uia B
3HAYUTENTHA CTETEeH BCHYKH PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY ()MHAHCOBUS aKTUB, HUTO €
MIPEXBHPIIUIA KOHTPOJIA BEPXY HETo, T MPOABDKABA Ja MPU3HABA MIPEXBHPJICHHUS aKTUB JI0 CTETICHTA Ha
MPOIBKABAILIOTO CU y4acTue B Hero. B To3u ciayuaii I'pynarta npusHaBa U CBbP3aHOTO C TOBA 3aIbJIKEHUE.
[IpexBBpIAECHUAT aKTHB M CBBP3AaHOTO 3aJbJDKEHHE CE OICHSIBAT Ha 0a3a, KOSITO OTpa3siBa IpaBaTa U

3adbJDKCHUATA, KOUTO r pynara € 3aras3uiia.

[IponbinkaBaio y4actue, KOeTo € moj gopmara Ha TrapaHIMs BbPXY IPEXBBPJICHUS aKTUB, CE
OIIEHsIBA T10 TO-HUCKATa OT: IMbPBOHAYaliHaTa OaaHCcOoBa CTOWHOCT HA aKTWBa M MaKCHMalHAaTa cyma Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3MCKa prHaTa Ja U3IIaTH.

Obesyenxa na (huHancosu akmueu

I'pynara npu3HaBa KOpeKTHB (IPOBHU3MA 32 00€3LEHKA) 32 OYaKBAHU KPEAMTHH 3aryOu 3a BCHUKH
IBITOBH MHCTPYMEHTH, KOUTO HE C€ OTYMTAT MO CIIpaBeAjiMBa CTOWHOCT IMpe3 Medandara WiM 3aryoara.
OuakBaHUTE KPEIWUTHM 3aryOM ce HM3YMCIABAT KaTO Pas3iiMKa MEXAy OTOBOPHUTE MApU4HU IOTOLH,
IBIDKIMH CHIIACHO YCIIOBHUSTA HAa JOTOBOPA, U BCHYKHY IMAPUYHU MOTOIH, KOUTO [ pyraTa ouaksa ja moxydd,
JUCKOHTHPAHU C ITbPBOHAYAIHUS €EeKTHBEH JIMXBEH NpoueHT. O4akBaHUTE MapuYHU NOTOLM BKIIOYBAT U
MApUYHUTE MOTOIH OT Mpoaax0daTa Ha JbPKAHOTO 00E3MeUCHNE WK JIPYTH KPEIUTHU MOJOOPEHHS, KOUTO

MNpeaACTaBJIABAT HEPA3AC/IHA YaCT OT YCJIOBHUATA HA 1OTOBOpA.
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3a U3YHCIIEHUETO HA OYaKBAaHUTE KPETUTHU 3aryOu M0 npedoCcmageH 3aemMu Ha C8bP3aHuU U mpemu
auya 8K NapuuHume cpeocmea u exeusaienmu ¢ bauku, I'pynara nmpuaara oOIust moaxo. 3a 00e31eHKa,
onpexaener or MCDO 9. CreriacHo To3u moaxon I'pymnaTa mpuiara “TprcTeneHeH  MOJiel 3a 00e31eHKa Bb3
OCHOBa Ha TPOMEHH CIPSAMO MHPBOHAYATHOTO MPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OdakBaHWTE KPEIUTHU 3aryOH ce MPU3HABAT HA J[Ba eTara:

a. ®DuHaHCOB aKTHB, KOHTO HE € KpPEOUTHO OOC3IICHCH TIIPpU IIbPBOHAYAIIHOTO MY
BB3HHKBaHe/puaoouBane, ce knacuduiupa B Etam (Stage) 1. Toa ca 3aemu, mpeocTaBeHH: Ha JUTHKHHAIIN
C HUCHK PUCK OT HEH3IIbJIHCHUE U CTAOMIHHM KAaTO TCHICHIIMU JIOOPHU KIFOYOBHU MOKa3aTeau (PUHAHCOBH U

He(h)MHAHCOBH), PEIOBHO OOCITYXBaHM, 1, U 0€3 HATMYME Ha IBIDKIMH CyMH, KOUTO Ca B TPOCPOUHE.

OT IBpBOHAYAIHOTO My IPU3HABAHE HETOBUAT KPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HETNpeKbCHATO HaOmogeHne u aHanu3u. OYakBaHWUTE KPEAWTHH 3aryon Ha (UHAHCOBHUTE AaKTHBH,
knacupunupanu B Etan 1 ce onpenensTt Ha 6a3a Ha KPEOUTHH 3aryOu, KOMTO Ca PE3YJITaT OT Bb3MOKHH
CHOUTHS HAa HEU3ITBJIHEHHE, KOUTO OMXa MOTJIH /Ia HACTBIISAT B pAMKHTE Ha clie/lBaliuTe 12 Mecela oT )KUBOTa

Ha ChOTBETHHS aKkTUB (12-MeceYHr OYaKkBaHU KPEIUTHH 3aryOn 3a MHCTPYMEHTA).

0. B ciydaunTe, koraTo cien mbpBOHAYATHOTO MPU3HABAHE HA (PUHAHCOB AKTUB, KPEIUTHHUAT MY PUCK
HapacHe 3HAYMTEITHO M B PE3yJTaT OT TOBA HErOBHTE KayecTBa CE BIIOMIAT, TOW ce Kiacudunupa B Etan
(Stage) 2. OuakBaHUTE KPEAUTHU 3aryOu Ha (PMHAHCOBUTE aKTHUBH, Kiacuduipanu B ETam 2 ce onpenensr
3a TeNUsl OCTaBalll JKUBOT (CPOK) HA CHOTBETHHUS aKTUB, HE3aBHCHMO OT MOMEHTA Ha HACTBHIIBAHETO Ha

HEU3ITBIHCHUETO (OYaKBaHHU KPEIUTHU 3aryOH 3a LIEIHs )KUBOT (CPOK) Ha HHCTPYMEHTA).

PwvroBoacTBoTO Ha ['pynara e pa3paOOTHIIO MOJUTHKA W KOMIUIEKC OT KPUTEPHU 3a aHalu3,
YCTaHOBSIBAaHE M OLICHKA HACTBIIBAHE HA CHCTOSHHE Ha ,,3HAUUTEIIHO HApacTBaHE HA KPEAMTHHS PHCK’ .

OCHOBHH BBIIPOCH OT TSIX ca ONOBecTeHU B [Ipunooicenue Ne 40.

B cnydanTe, KOrato KpeAMTHHUAT PUCK HAa (PUHAHCOB aKTHB HAapacHE J0 HUBO, KOETO MHAMKHPA, Y€
UMa HACTBIIWIO CHOWTHE Ha HEW3IbJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTAa 3a OOE3lEHEeH W TOW ce
knacupunupa B Etan (Stage) 3. Ha To3m eranm ce ycTaHOBABAaT M HM3UMCISBAT IOHECEHUTE 3aryOH IO

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBaIll JKUBOT (CPOK).

PpkoBoACcTBOTO Ha ['pynara € M3BBPIIMIO CHOTBETHH aHAIU3M, Ha 0a3a Ha KOMTO € ONpEeeNNIo
KOMIIJIEKC OT KPUTEPUH 3a CHOUTHUS Ha HEM3IbJIHEHUE. EANH 0T TAX € mpocpounst Ha IbJKUMH JIOTOBOPHH
IIamanus nosede oT 90 AHU, OCBEH aKo 3a ONpeJeNieH MHCTPYMEHT He ca HaIUIEe 00CTOATENCTBA, KOUTO
npaBaT 000puMo ToBa TBbpAeHKE. Hapen ¢ Hero, ce HaOM0aaBaT U Apyrd CbOUTHS, Bb30CHOBA HA BBTPEIIHA
W BBHITHA HH(OpMAIIHS, KOUTO Ca MHAMKATOP, Y€ JIIBKHUKBT HE € B ChCTOSIHUE JIa 3arIaTh (BH3CTaHOBH)
BCHYKH BCE OILE ABIDKUMHU OT HETO CyMH IO JIOTOBOp, BKJI. KATO CE€ B3eMarT NMPEABUA U BCUUKH KPEIUTHU
ynecHeHus npefoctaBeHd oT ['pymara. OCHOBHM BBIPOCH OT MOJUTHKATa M KOMITJIEKCa OT KpUTEpUH ca

onoBecteHH B [lpunoscenue Ne 40.

I'pynara xopurupa ouakBaHHTE KpEJAWTHH 3aryOH, ONpejelicHH Ha 0a3a UCTOPUYECKH JIaHHH, C
MIPOrHO3HH MAaKpOMKOHOMHYECKH TOKA3aTeNH, 32 KOUTO € YCTAaHOBEHO, Y€ MMa KOpeJalys U ce O4akBa Jia

OKaKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KPEJUTHH 3aryou B Objielie.

3a n3uMcIsIBaHE HAa OYaKBAaHUTE KPEIAUTHU 3aryOM Ha mubpeoecKume 63eManusi u akmueume no
doeogopu ¢ kauenmu I'pynara e nzdpasa U Ipuiiara OnpocTeH MOJIX0A Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBAaHM KPEAWTHU 3aryOu W He MpOcCiensBa MOCIeIBAIUTe MPOMEHH B KpeOIUTHUA UM puck. [Ipu To3m
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TTOAXOM TS MPU3HAaBA KOPEKTUB (ITPOBH3MUS 3a 00€3IIcHKa) Bh3 OCHOBA HAa OYaKBaHATa KPEAWTHA 3aryda 3a
LeNusi CPOK Ha B3eMaHMATAa KbM BCSAKa OTYeTHA nata. [pymara e paspaboTwia W mpuiara mMaTpuia 3a
MPOBU3UpAHE, KOITO ce 6a3upa Ha UCTOPUIECKHUS OIKT 110 OTHOIICHUE HA KPEIUTHHUTE 3aryOu, KOpUTHPAHU
C IPOTHO3HU (pakTOpH, CICNU(DUIHY 33 JUTHKHUILIUTE U 332 UKOHOMUYECKaTa cpejia U 32 KOUTO € YCTaHOBEHA

KOpeJalnoHHa BPh3Ka C MPOIIEHTa Ha KpeauTHUTE 3aryou. (IIpunoscenue Ne 40)

Omnuceane

OO0e31eHeHNTe (PMHAHCOBH aKTHBU C€ OTIIMCBAT, KOraTO HE CBILIECTBYBa Pa3yMHO OYaKBaHE 3a

chOMpaHe Ha MTAPUYHUTE MTOTOIH 110 T0TOBOPA.

Dunancosu nacusu
H’prOH(ll{aﬂHO npusHaeawe, K‘Jl[lCu(ﬁuKdL[l/l}l Uu oyensasaHe

DOHUHAHCOBUTE NAaCHBU Ha prnaTa BKJIIOUBAT TBPrOBCKU M APYTU 3aABJDKCHUA, 3a€MU U JPYTU

MPUBJICYCHH CPECTBA, BKIIFOUUTEIHO U OAHKOBU OBBPIAPA(TH.

[IppBOHAYaTHO BCcHUKK (PMHAHCOBHU MTACHBH CE€ MPU3HABAT IO CIIPABEJINBA CTOWHOCT, a B CIIy4as Ha
3a€MH U MIPUBJICYEHH CPEJCTBA U THPTOBCKU U APYTH 33bJIKEHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3X0Iu 110

cIciKara.

@duHaHCOBUTE NACUBU Ha ['pymara BKJIIOYBAT THPTOBCKH M JIPYTU 3aIbJDKCHUS, 3a€MH U APYTH

MPUBJICYCHH CPEICTBA, BKIIOYUTEIHO U 0AaHKOBU OBBpApPAPTH, IepUBATUBHNA (PMHAHCOBU HHCTPYMEHTH.

THocneosawo oyensgane

[locnmeaBamoro oreHsBaHe Ha (UHAHCOBUTE IMACHBHM 3aBUCH OT TAXHATA KIaCH(PUKALIUSI

npeacraBCHa 1mo-ao0iy-:.

K/ZCICM¢UKCZZ{ZJOHHM cpynu

THonyuenu 3aemu u Opyau npusievenu cpeocmaa

Crnen mbppBOHAYAIHOTO MM TpH3HABaHe, | pymara OIeHsSBa JTUXBOHOCHUTE 3a€MH M TPUBICYCHU
CpeICTBa 1O aMOPTH3MpaHa CTOMHOCT, upe3 MeTojna Ha e(eKTHBHHS JUXBEeH mnpoleHTt. [ledanbure u
3aryOWTe ce MpU3HaBaT B OTYETa 3a BCEOOXBATHUS JI0X0/I (B revanbaTa wim 3arydara 3a roJiHaTa), Korato
CHOTBETHHUAT (PMHAHCOB TMACHB CE€ OTIIMCBA, KAKTO W Ype3 aMOpTH3alusATa Ha 0a3a epeKTHUBEH JIMXBEH

MIPOIICHT.

AMopTH3HpaHaTa CTOMHOCT Ce M3UYHMCIsABA KaTO C€ B3eMaT IO/ BHUMAaHHE KAaKBUTO U Ja OWIIO
JUCKOHTH WJIH TIPEMUH MTPU MPUI0OMBAHETO, KAKTO M TAKCH MJIM Pa3XxOAH, KOUTO TPEACTaBIIBAT Hepa3/IeIHa
qacT OT e()eKTUBHHMS JIMXBEH MPOLEHT. AMOPTH3aLUATa C€ BKIIOUBA KaTo “(DMHAHCOB pa3xoi’ B OTYETa 3a

BCceoOXBaTHUsI 10X0/1 (B Ie4yandara wix 3aryoara 3a TOJMHAaTa).

Omnuceane

@DuHAaHCOBUTE MACHUBHU CE€ OTIHCBAT, KOTaToO 3aIbJDKEHUETO ObJie MOraceHo, WM IPeKpaTeHo, Win
nsreve. Korato chiectByBai] (MHAHCOB IacUB ObJic 3aMEHEH C APYT OT CHIMUS KPETUTOAATEN MPH IO
CBIIECTBO PA3IMYHH YCJIOBHSL, MM YCJIOBHITA HA CHIECTBYBAIL [TACHB OBAAT CHILECTBEHO IPOMEHEHH, Ta3H

pasMsiHa UJIn MO)II/I(I)I/IK&HI/IS[ CC TpETHUpa KaTO OTIIMCBAHE HA IIbPBOHAYAIIHUA IMaCUB U IIPU3HABAaHC Ha HOB.
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Pasnukara B chOTBETHUTE OATAHCOBU CYMH C€ TIpU3HABA B OTYETA 3a BceoOXBAaTHU A0X0J ( B mevyandaTta

WM 3ary0aTa 3a TOIMHATA).

KOMnechpaHe HA gbuHchogu UHCmMpYMerRmu

®OHUHAHCOBUTE AKTHUBH H CI)I/IHaHCOBI/ITC ImacuBM CE€ KOMIICHCHUpAT M B OTYECTa 3a (bPIHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sdaBa HETHATA CyMad, aKO CBIIECTBYBA NPUIIOKUMO 3aKOHHO IPaBO 3a KOMIICHCUPAHE Ha
IIPU3HATUTE CYMH U aKO € HaJIMLIE HAMEPCHHUE 3a YpPCKIAaHE Ha HETHA OCHOBA, WJIM 3a €IHOBPEMCHHO

peaiM3upaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.

ToBa n3uckBaHe NMpoM3THYA OT WAEATAa HAa peajHara CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
apyxectBata oT I'pymara ¢ majeH KOHTpareHT, 4e IpHU €IHOBPEMEHHOTO CBILECTBYBAHE Ha TE3U JIBE
W3UCKBAaHMSI OYaKBAHUAT (PaKTHUECKU ObJel NapuieH MOTOK U MOJ3HM OT Te3H pa3dyeTH 3a APYKECTBATa OT
I'pynara e HETHUAT NOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3u (PMHAHCOBHM MHCTPYMEHTH - IIPU BCUYKHU OOCTOSATENICTBA [ MOJIyYd WM IUIATH €AMHCTBEHO M CaMO
HEeTHaTa cyMa. AKO He ca HaJIUIE €JHOBPEMEHHO U JBETE YCJIOBHS C€ IPUEMA, Ue IIpaBaTa U 3abKCHUATA
Ha ['pymaTta mo moBox Te3u HacpewHu pazyeTd ((HUHAHCOBU MHCTPYMEHTH) HE C€ W3YEepHBAT IPU BCUUKH

CUTyallu1i CaMO U €AUHCTBCHO C IMOJIy4YaBaHCTO WJIK IUIAIIaHECTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLCHKAaTa, NPCACTABAHCTO U YIIPABICHUETO Ha pCaIHUA

KpPEIUTEH U JIMKBUIEH PUCK, CBBP3aH C TE3U HACPELHH PA3UETH.

Kputepuute, kouto ce mpunaraT 3a yCTaHOBSIBaHE Ha "HaJM4YMe Ha TEKYIO M MPAaBHO MPUIOKUMO

[paBo 3a HeTUpaHe" ca:

® J1a HC 3aBHCH OT 6”[),[[6].1.[0 CT>6I/ITI/I€, T.€ 1a HC € NPUWIOXKUMO CaMO IIpU HACTBIIBAHEC Ha HAKAKBO

OBIeIIo CHOHUTHE;
e J1a ObJIc BH3MOXKHO 3a YIIPAXKHABAHE M 3AIIUTUMO C TIPABHHU CIIOCOOH B X0/1a Ha (KyMyJaTHBHO):
- obnuaiiHara IefHoCT,
- B ClTy4ail Ha HEM3ITBIHEHNE/TIPOCPOIHE, U
- B CJIy4ail Ha HETJIaTEKOCIIOCOOHOCT MITH HECHCTOSITETHOCT.

HpI/IJ'IO)KI/IMOCTTa Ha KpPUTCPUHUTEC CC OLCHABA CIHPAMO H3HUCKBAHUATA HaA 6T>J'IFapCKOTO
3aKOHOJATCJICTBO YU YCTAHOBCHHUTE JOTOBOPCHOCTH MECKAY CTPAHUTE. VYcnoBuero 3a "HalIu4dKe Ha TEKYyHIO U
MpaBHO NPUIIOKUMO IIPaBO 3a HeTHpaHe" BHUHArv U 3aAbJDKUTCIIHO CC OLICHABA 3a€IHO C BTOPO YCJIOBHC - 34

"3aIBJDKUTEITHO HAMEPEHHUE 3a YPEXKAaHe Ha Te3H pa3ueTH Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa 2apanyus

JloroBopbT 3a (hpriHAHCOBA TapaHIMsl MPEICTABIIABA JOTOBOP, KOWTO M3UCKBA OT W3/ATeIs Jia HalpaBu
OIIpE/ICIICHN TUIAIAHUS, 32 J1a Bh3CTAHOBH Ha IMPHUTEXKATENs 3arydaTa, KOSTO € MPEThPISLI, Thil KaTo JIajeH
JUTHKHUK HE € HalpaBwJI IIAIaHe, KOraTo € OIo JBDKUMO, B ChOTBETCTBHUE C ITEPBOHAYATHUTE WA IPOMEHEHU
YCIIOBUS HA ABJITOB UHCTPYMEHT.

JloroBopute 3a (hrHAHCOBA rapaHIMs ITbPBOHAYAIHO CE NMPU3HABAT KaTO (PMHAHCOBO 33bIDKCHUE IO
CIpaBe/IIBa CTOMHOCT, KOSITO CE Ompesielisi Ha 0a3aTa Ha HACTOSIATa CTOMHOCT Ha pa3JiiKaTa B MapUYHUTE
TTOTOIA MEXTY JOTOBOPEHUTE TUIAIIAHS, M3UCKBAHU CHIJIACHO JIBJITOBHS MHCTPYMEHT, U TUIAIIAHUATA, KOUTO
Ouxa ce M3MCKBaM O€3 rapaHIusATa, WM MPOTHO3HATA CyMa, KOSATO OM Omia IolaTMMa Ha TpeTa CTpaHa 3a
rmoeMaHe Ha 33JbJDKCHUSITA. KbM MOMEHTA Ha M3/1aBaHe Ha rapaHIIysiTA.
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INocnenpamiaTa omeHKa Ha 33IBIDKEHUATA 10 (PUHAHCOBH TapaHIIMK CE M3BBPINBA TI0 MO-BUCOKATA OT
CIIETHUTE CTOMHOCTH:
e cymara, OmnperelieHa B ChOTBETCTBIE C MOZIeTa Ha OYaKBaH! KPEIUTHH 3aryou, U
®  ITBPBOHAYATHO TPH3HATATA CyMa MUHYC, KOTaTo € MPWJIOKUMO, KyMyJIaTHBHATa CTOWHOCT Ha
MpUX0/a, TpU3HaT cbriacHo npuHipmiTe Ha MCPO 15 IIpuxoam oT 10roOBOpH € KIUEHTH.
IIpoBm3msATa 32 O4YaKkBaHATa KpeaUTHA 3aryda 1o JAOTOBOPH 32 (DMHAHCOBHM TapaHIMK Ce BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHUC KbM ,,IPYT'U TCKYIIIH 3aH’LJ'DKCHI/Iﬂ”.

2.28. /lanvyu évpxy neuanoama

Texywume Oanvyu BBbPXY Iedanbara Ha ObIrapckuTe ApYKecTBa OT I'pymara ca ompejeneHH B
CHOTBETCTBHE C M3UCKBAHMATA HA OBJIrapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 332 KOPHOPATUBHOTO

MoI0X0AHO oOnarane. HomuHamHaTa nanbyHa ctaBka B beirapus 3a 2020 1. ¢ 10 % (2019 r.: 10%).

JbpmepHuTe W ChbBMECTHHTE IpPYKECTBa B 4y)KOMHa ce oOnaraT ChIVIACHO W3WUCKBAaHHATA Ha

CbOTBETHUTEC JaHBYHU 3aKOHOATEJICTBA 110 AbPKAaBU IIPU CICTHUTE JaHBbYHU CTaABKU:

Hvprcasa Hanvuna cmaeka
2020 2. 2019 2.
VYkpaiina 18% 18%
CopOus 15% 15%
JlaTBus 0-25% 0-25%
Benapyc 18% 18%
JIutBa 15% 15%
[Tomra 19% 19%
Kazaxcran 20% 20%
MomnnoBa 12% 12%

Omcpouenume danvyu BBPXY TedyanbaTa ce ONMpeAeNaT 4pe3 MpuilaraHe Ha OalaHCOBUS METOJ 3a
OTIpe/IeTITHE Ha 33 IBJKEHIETO OTHOCHO BCHYIKH BPEMEHHH PA3IUKH HA BCSIKO KOHCOJIMIUPAHO JAPY>KECTBO KM
JaraTa Ha KOHCOJHMIUpPAHWS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHUTE CTOMHOCTH U

JaHBbYHUTE OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3da IOPOACHUTE OT KOHCOJIMAAINOHHUTE KOPEKIIUH.

OTCpO‘IeHI/ITe OJaHbYHHU INAaCUBU CC IIpU3HABAT 3a BCUYKH obOaraemu BPEMCHHH pPa3JIMKHU, C
HU3KIIIOYCHUC Ha TE3U, NOPOAHIIM CC OT IMPU3HABAHCTO Ha AKTHUB WJIM I1aCUB, KOHTO KBM JaTraTta Ha

CTONAHCKaTa OTIepallys He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanba/(3aryoa).

OtcpoueHnTE NaHBPYHU AKTHBU C€ MPU3HABAT 32 BCUYKA HAMAJSIeMH BPEMEHHH DPA3jINKA M 3a
HEU3IONI3BAaHNTE JaHBbYHH 3aryOr JIO CTENEHTa, JIO KOSTO € BEPOSITHO T€ JIa Ce MPOSBAT 00paTHO U 1a ObJe
reHepupaHa B ObJIelle JocTaThuHa o0iaraeMa rnevyanda Wi Jia ce MposBAT o0jaracMu BPeMEHHHU Pa3JIuKH,
OT KOWTO JIa MOTaT J1a Ce MMPUCTIaAHAT TE€3W HaMaJIsieMHU Pa3JIuKH, C M3KIIIOUCHUE Ha PA3IIUKHUTE, TTIOPOIUITH CE
OT TIPU3HABAHETO HA aKTHB WM MTaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMepallys He € MOBIHSI BhPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHHU aKTUBU CC€ MNPETJICKIAa Ha BCIKa AaTa Ha
OamaHca u ce peaynupar A0 CTCIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT O6paTHO " da c€ reHepupa
JOCTAaThbYHO oOJraraema redaaba M IMpoABABaIlH CC MPE3 ChIUA IIEPHUO/ obOnaraeMu BPEMCHHU pa3JjIuKHu, C

KOHTO TC Ja MoraT aa 6’BZ[aT npucnajgHaTv Uik KOMIICHCHUPAHU.
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OTCpO‘-IeHI/ITC OaHbOH, CBBP3aHU C O6CKTH, KOUTO Ca OTYETCHH KaTo APYyru KOMIIOHCHTH Ha
BCEOOXBATHUS A0X0 WK KalluTajloBa MO3UIHA B KOHCOJUAWPAHUA OTHET 3a (pI/IHaHCOBOTO CbCTOSHHUEC,
ChbIIO CC€ OTYHUTAT AUPEKTHO KBM CBHOTBETHHUA KOMIIOHCHT Ha BCCOOXBaATHUSA J0XO0J HIN OajaHcoBara

KamnuTajaoBa I1I03UIIus.

OTCpO‘lCHI/ITe JaHBbYHHU aKTUBU U IIACHBH CC OLICHsABAT Ha baza JaHBbYHHUTC CTaBKH, KOUTO C€ OYaKBa
Ja C€ rmpuiiarar 3a n€pruoga U Tuiia orepamuun, rpe3 KOUTO aKTUBUTE CE OYAKBa Ja CC p€alin3upar, a IaCUBHUTE
- da CC ypenidT (HOFaCHT), Ha 0Oaza JaHBYHUTC 3aKOHH, KOUTO Ca B CHWJIa UJIU C roJisiMa CTCIICH Ha CUTYPHOCT
CC OYakKBa J1a ca B CHJIa, U IIO JaHBYHH CTAaBKH Ha AbprKaBaTa, B YUATO IOPUCIUKIHUA CE OYaKBa Oa CC

pcann3rupa CbOTBCTHUAT OTCPOUCH aKTHUB WUJIK ITACUB.

OTcpodeHn MaHBPYHU AKTUBU Ha €THO NPYXecTBO OT ['pymara ce MpencTaBsAT HETHO Cperry
OTCPOYCHM [NaHBYHU TACHUBM HA TOBa JPYXKECTBO, KOTaTO TO C€ SBABA 3a TAX JAHBUHUAT IUIATEI[ B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTO APYKECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIBA WIH MIOJy4YaBa HETHU TUIANAHUS HA TEKYIIU TaHBYHH 33IBJKEHUS WIIA B3€MaHHUA 10 TaHBK BBPXY

JoxoJa.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencrBeHoTo (QUHAHCHpaHE TpENCTaBisBa pa3iudHd (OPMH Ha TIpElOCTaBsSHE Ha
0e3BBb3ME3THN CpElCTBA OT IbpXaBaTa (MECTHM W UEHTPATHH OpPraHW W WHCTHTYIHMH) W/HIU

MEXKyIPABUTEIICTBEHU CIIOPA3yMEHUS U OpraHU3alllu.

I[IpaButencTBenuTe GpruHaHCHpaHus (OOIIMHCKH, TbPKABHUA M MEXKIYHAPOIHN HHCTUTYLIUH, BKJL. 110
pena Ha usnoi3Bane Ha EBpomneiickute GOHI0BE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KaTO OTCPOYCH
noxoJ ((hnHaHCHWpaHe), KOTaTo € HaUIE pa3yMHa CHTYPHOCT, Y€ TO e Obae moxydeno ot I'pymara, u ge

rnocJjeaHara € Criasuia 1 Cria3Ba yCJIOBHATA U UBUCKBAHUATA 110 JAPCHUCTO.

HpaBI/ITeHCTBeHO Q)HHaHCHpaHe, CBBP3aHO C KOMIICHCUPAHC Ha HaIllpaBCHH pa3Xoau, CC IIpU3HaBa B
TCKYLINUTC rnmeyaaou u 38,FYGI/I Ha cHCTeMaTH4YHa 0asa 3a ChIUA IICPUOMA, IIPE3 KOHTO ca MIpU3HATU H

pasxojmre.

IIpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha HMHBECTHLMOHHHM pa3Xxoau 3a
MpuI00OMBaHe HAa aKTHB, CE IPU3HABA B TEKYIIUTE NIeUalION 1 3ary0u Ha cucTeMaTHyHa 0a3a 3a [eNust Iepruo;]
Ha II0JIE3€H XKMBOT Ha aKTHBA, OOMYAiHO NPOMOPLMOHATHO HAa pa3Mepa Ha MpHU3HATaTa B Pa3XxOAUTe

aMopTH3aIus.

2.30. Hemna neuanba unu 3a2yba Ha akyus

OcHoBHaTa HeTHa reyanda Win 3aryda Ha akI[us ce H34MCIIsiBa KaTo ce pa3/ielid HeTHa Tiedanoa witu
3ary0a 3a TMepuoja, Mojjiekamia Ha pasnpefelieHHe MEXIy akIMOHEpHTe Ha JpYy>KECTBOTO-MaiKa,
MIPUTEKATEITN HA OOUKHOBEHH aKIIMHU, HA CPETHO-TIPETErNICHUs Opoil Ha AbpKaHUTe OOMKHOBEHH aKIUH 3a

repuosa.

CpenHo-TIpeTeryieHuaT Opod aKIMuM TpeJCTaBlisABa OpOsAT HA AbpPKaHUTE OOWKHOBEHH aKIUU B
HAYaJI0TO Ha IIEPHO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHHU aKIIMK U HA HOBOU3/IaZCHUTE

TAaKHWBa IIPE3 MCPprOJid, YMHOKCH IO CPCAHO-BPCMCBU (1)aKTop.
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To3su daxTop u3paszsiea Opost HA JTHUTE, IPE3 KOUTO KOHKPETHUTE aKIIUH ca OWIIN JIbPIKAHHU, CIIPSIMO

oOmvst Opolt Ha JHHUTE Tpe3 IEPUOIaA.

ITpu kanuranu3aius, O0HYC eMUCHS WIH pa3jeisaHe, OposAT Ha OOMKHOBEHWTE aKIIMH, KOUTO ca B
oOpBIlEHNE JI0 JaTaTa Ha TOBa ChOUTHE, C€ KOPUTHPA, 32 JIa Ce OTPa3u MPONOPIIMOHATHATA IPOMSIHA B Opost
Ha OOMKHOBCHUTE aKIIMU B OOPBIIEHUE TaKa, CAKAII CHOMTHETO CE € CAYUIHIIO B HAYAIOTO Ha MPEICTABEHHSI

Hal-paHeH MepuoI.

Hetna neuanba nmu 33FY63 Ha aKIMK C HaMaJIcHa CTOMHOCT HE Ce Hn34ucCiisaBar, ThH KaTo HsAMa

M3/IaZICHA TTOTEHITHATHY aKI|K ¢ HamalieHa CTOWHOCT B ['pymara.

2.31. Cecmenmno omuumarie

I'pynara uneHTHU(UIMPA CBOUTE OTYETHU CETMEHTH M OIOBECTSABA MH(OpMAIMS MO CETMEHTH B
CHOTBETCTBHE C OPraHU3AIIOHHATA U OTYETHA CTPYKTYPa, M3MOI3BaHA OT PHKOBOACTBOTO Ha IPYKECTBOTO-
Malika 3a TeKymo o010 HaOJI0JACHUE U YIPABICHHE Ha rpynara U HeHHUTE KOMITIOHEHTH. OrepaTuBHUTE
CEeTMEHTH Ca KOMITOHEHTH Ha OW3Heca, KOWUTO C€ OICHSABAT PEIOBHO OT KIIOYOBHUTE HYIIEHOBE Ha
PBHKOBOJCTBOTO, B3EMAIlld OICPATUBHU PEIICHUS - KaTo CE U3M0J3Ba (PUHAHCOBA W OICpPAaTHBHA
nH(pOpMAaITUs, H3rOTBEHA KOHKPETHO 33 CETMEHTa, 3a LEINTE Ha TEKYIIOTO HaOIIO/IEHUE W OICHSIBAHE Ha

pe3yJTaTuTe OT ACHHOCTTA (M3IBIHEHUETO) U PasNpe/IeIeHUeTo Ha pecypeute Ha ['pymara.

OrmnepaTUBHUTE CErMEHTH Ha ['pymara TEKyIIo ce HaOJroJaBaT W HAIPABISABAT MOOTICIHO, KaTo
BCCKH OIEPAaTHBEH CETMEHT MPE/CTaBIIsABA OT/Ie/IHA OM3HEC 00JIacT, KOSATO € HOCUTEN Ha pa3iuuHu OM3HEC
1oJ3K U puckoBe. OnepaTHBHUTE CETMEHTHUTE, 10 KOUTO PHKOBOACTBOTO Ha I'pynaTa Hab01aBa, n3MepBa
Y KOHTPOJIUPa PUCKOBETE M Bh3BPBIIAEMOCTTA 3a Hesl ca 000COOCHHU CITOpe ] OCHOBHUTE OM3HEC JICHHOCTH,

W3BBPLIBAHU C (PapMaLEBTUIHUTE IPOAYKTH, @ UMEHHO: IPOU3BOJCTBO U THPTOBHSL.

Hngopmanyus no onepamusnu cezmenmu

I'pynara u3mnos3Ba euH U3MEpUTEN - OpyTeH Mapik (meuanda) mpu OICHIBAHETO Ha PE3yJITATUTE B
OIIEPATUBHHUTE CETMEHTH H 3a pasmpe/e/ITHETO Ha pecypcH Mex iy Tsx. Toit (Ts1) ce ompeenst Kato pasjinka

MCXKAY CCTMCHTHUTE MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CHOTBCTHHUA CCTMCHT.

CerMeHTHHUTE aKTHBH, TACHBH, PECTIEKTUBHO IIPUXOAH, Pa3XOIHU U PE3YJITATH BKIIOYBAT T€3H, KOUTO
ca ¥ Morat ia Ob/IaT JUPEKTHO OTHOCUMH KbM CHOTBETHHSI CETMEHT, KAKTO U TAaKWBa, KOMUTO MOTaT Jia Obaat
pasnpezeseHn Ha pa3yMHa 0asa, BKJI. MexaycerMeHTHH. O0nuaifHO ToBa ca: a) 3a NPUXOAUTE - MPOJAKOH
Ha TMPOAYKIUS M CTOKH; 0) 32 pa3XxoAWuTe - 3a OCHOBHH CYpOBHHHM W MaTepHald, 3a aMOpPTH3allMU U 3a
BB3HArpaXKACHUATA Ha MPOU3BOJICTBEHUS MEPCOHAJ, OaraHcoBa CTOMHOCT Ha NMPOAANCHUTE CTOKHU; B) 3a
aKTUBUTE - UMOTH, MAIIMHU U ChOPHKEHHUS, MAaTEpUAITHM 3alacH, B3€MaHHs OT CBBP3aHU MPEANpUATHS,
TBHPIOBCKH B3€MaHUsI U IAPHUYHH CPEICTBA M TAPUYHU €KBUBAJICHTH; T') 38 IACUBUTE — TEKYILH 38 IbJIKCHUS
KbM TIEpCOHANAa M 3a COIHAIHOTO OCHTYpSBaHE, 3abJDKCHHUS KBbM CBBP3aHHU NPEATPHUSITHS, THPrOBCKU

3abJDKCHUA U 0aHKOBU 3a€MH 32 JAUPCKTHO (bHHaHCI/IpaHe (I[’BJ'IFOCpO‘-IHI/I nu KpaTKOCpO‘lHI/I).

KamuranoBute pa3xony (HHBECTHUIINH) TTO OU3HEC CETMEHTH Ca OTIPaHUYMMHU Pa3XOJd, U3BHPIICHU
pe3 Mepro/ia 3a Npua00uBaHe WM U3IPaXKIaHe Ha CEKTOPHHU HETSKYIIU aKTHBH, KOMTO CE OYaKBa jJa Obar

H3MO0JI3BAHU IIPE3 MOBCYUC OT CAUH IICPHUOI.
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I'pymara ympaBnsBa WHBECTHIIMUTE B IIEHHWM KHIDKA, OIPENENCHH TBHPIOBCKH pa3deTd |
MPEIOCTABCHUTE (PMHAHCOBH PECYPCH, KAKTO U TAHBIIMTE HA TPYIIOBO HUBO U OTICIHO JAPYKECTBO, HO TE HE

CC pasnpeacsAT Ha CETMCHTHO HUBO.

Pesynratute oT meHHOCTH, KOUTO CE€ CUUTAT 3a CIyYallHU CIPSIMO OCHOBHHUTE THIIOBE OTEpPaIldu
(metinoctn) Ha ['pynara, KakTO W HEpa3MpeACIACMHUTE MPUXOIH, Pa3XO/U, TACUBU M aKTHBH, C€ OTYUTAT
OTJIETHO B TIO3UIIHSA ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IprHITUT BKITIOYBAT: IPYTH TOXOAH OT IEHHOCTTA
OCBEH aKO HE MPOM3TUYAT OT JNEUHOCTTAa HA KOHKPETEH CErMEHT, aJMUHUCTPATUBHHU PA3XOJU, JUXBEHU
MIPUXOIU M Pa3xoH, peaTu3upaHu M HepeaTu3npaHy nedanOun 1 3aryOn OT CIEIKH C BalyTa M HHBECTHUIIHH,
WHBECTUIIMM B JPYTH JIPY>KECTBa, JPYrd B3EMaHUs, pa3dyeTH IO JaHbBIM, MPOU3BOJCTBEHO U

aJIMHHHACTPATUBHO 000pyABaHE C OOIIO MpeaHa3HAUYCHHE.

MexaycerMeHTHUTE TpaHC(hEpH: TMPUXOAUTE HAa CETMEHTHTE, pPa3XOJUTE Ha CErMCHTUTE U
pe3ynTaTHTe Ha CETMEHTUTE BKIIOYBAT BHTPEITHH TpaHChepn MexX Iy On3Hec cerMeHTH. Te3u TpaHcdepu ca
OTUETEHHU MO0 KOHKYPEHTHHU Ta3apHU IIEHH, HAYUCIISIBaHU HAa HECBBP3aHU KIIMEGHTH 3a CXOJIHU CTOKH, U ca

CJIMMUHHUPAHU Ha HUBO KOHCOJIMAUPAH (1)HHaHCOB OTYCT.

I/IHBCCTI/ILII/II/ITG B CbBMECTHMU MW aCOLMHUPAHU APYKECTBA, OTYHUTAaHU IO METOAA Ha CcOOCTBEHHMS
KarnuTall, Ca U3KJIIFOYCHU OT aKTUBUTC 11O CEIMCHTU U IPUXOAUTE 110 CETMEHTHU. Teca MpeaACTaBCHU KaTO 4acCT
2

OT HepasmpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MpeICTaBeH B cTaTwsTa ~ medanow/(3aryou) oT

CHBMECTHH U aCOLIMUPAHU JPYKECTBA, HETHO .

HpHnaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO 110 CCTMCHTH, CC OCHOBAaBa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOJIMYHUTE i OTUYETH IO 3aKOH.

Hombmaurtenno, ['pymara onoBectsBa nHGOpMAINKs OTHOCHO Ba)KHH KIMEHTH, KOTaTO CTOHHOCTTA
Ha pealn3upaHuTe NPUXOOU OT BCEKU KIMEHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJIMOUPAHHUTE

MPUXOAM OT JielHocTTa Ha ['pymnara.

2.32. Oyenaeane no cnpasedausa cmoiHocm

Hsixow oT akTuBUTE M TacuBUTE Ha ['pynara ce olieHsBaT U MPEICTABAT U/UIIA CaMO OITOBECTSIBAT 110

CIpaBeIMBa CTOWHOCT 3a IeJIuTe Ha (PUHAHCOBOTO oTunTaHe. TakuBa ca: a). Ha MMoBTapsiia ce (€KEero/Ha)

0aza — Opyeu 0vI2OCPOYHU KANUMANOBU UHBECMUYUU, UHBECIUYUOHHUME UMOMU, NpeooCmaseHu u
nomyyeHu OauKo8u 3aemMu U 3aemu Ha/Om mpemu Juya, OnpedeneHu Mbpeo8cKU U Opyeu 63eMaHus u

3A0BIICEHUSL, B3EMAHUS U 3A0BANCEHUSL NO PUHANHCOB Au3uHe; U Opyeu 0) Ha HeTOBTapsIa ce (MIepUOINYHA)

0aza — HeghuHanco8U aKMUBU KAMO UMOMU, MAWUHYU U 000pYO8aHe.

CrpaBenyinBaTa CTOMHOCT € IIeHaTa, KosATo O O1iia rmojtydeHa pu npoAaxoara Ha JaieH akTHB WIIN
IUTaTeHa MPH MPEXBBPIISIHETO Ha MacuB B oOMYaliHa clefika MEXJy He3aBHCHMU Ta3apHH YYaCTHUIM Ha
narata Ha oueHsBaHeTo. CrpaBeainBaTa CTOWHOCT € U3XO0IA1Ia IIeHa U ce 6a3upa Ha MPEIIIOIOKEHUETO, e
oriepanusTa mo npojgaxoara Ie ce pealn3upa WM Ha OCHOBHHS MMa3ap 3a TO3W aKTHUB WM MAacHB, WJIH B
ClIydail Ha JIUIICAa Ha OCHOBEH Ma3ap — Ha HaW-U3roJHU Na3ap 3a aKTHUBa MU nacuBa. KakTo onpeneneHusT
KaTO OCHOBEH, Taka M HaW-W3rOAHMAT Ia3ap ca TakuBa Ia3apv, 10 KOUTO ApyxecTBaTa oT I'pymnara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha chpaBcajinBaTa CTOMHOCT Ce mnmpaByu OT IMO3ULUATA Ha MNPCANOJIOKCHHUATA U

MNPCUCHKUTEC, KOUTO ouxa HalpaBWJId MOTCHIUAJIIHUTC IA3apHU YYACTHHUIIA KOraTo TC Oouxa ornpeaesin
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IE€HaTa Ha CbOTBECTHHA AKTHUB HJIU ITaCHUB, KaTO C€ AOITyCKa, Y€ TC ouxa JIeNCTBaNIM 3a TIOCTUTaHE Ha Hai-

)106pa CTOIIaHCKa u3roaa OT HEIro 3a TiAX.

[Tpu u3MepBaHETO HA CIpaBeUIMBATa CTOWHOCT HA HE)UHAHCOBU aKTUBU BUHATH U3XO0JIHATA TOYKA
€ TIPEATONIOKEHNETO KakBo On OWMJI0 3a Ma3apHUTE YYaCTHUIM Hali-moOpOTO M Haii-e()eKTUBHO BH3MOYKHO

M3I0J3BAaHC Ha JaACHHWA aKTHB.

I'pymara mpumara pa3nuyHA OIEHBPYHM TEXHUKH, KOWUTO OWxa OWIM TMOAXOIAIIN CIPSIMO
cnenudurKaTa Ha ChOTBETHUTE YCJIOBUS, M 32 KOUTO pasIoJara ¢ JocTaTbuHa 0a3a OT BXOSINU JaHHHU, KaTO
Ce CTPEeMH J1a W3IIOJI3Ba B MaKCHMaJHa CTETIeH HaJMJHaTa MyOInYHO HaOmomaeMa HHGOpMAIHs U PECIL. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0ro1aeMa nHdopmarus. TS u3moi3Ba U TpUTE TOMYCTHUMH TT0JX0/1a,
nazapuus, npuxXooHUs U pa3xoOHUs N00X00, KaTo Hali-4eCTO MPUJIATAHUTE OLIEHHYHU TEXHUKHU Ca TUPEKTHU
W/WIM KOPUTHPAHHU KOTUPAHU MAa3apHHU LICHU, Ma3apHU aHAJIO3U U JIUCKOHTHUPAHU TTAPUYHU MTOTOIH, BKII. Ha

0aza KanmuTaJIu3upaH J0XO0a OT HACM.

CnpaBez{nHBaTa CTOMHOCT Ha BCUYKH aKTHUBH U maCMBH, KOUTO CC OLCHABAT W/WIIH OIIOBECTSBAT B
KOHCOJIMAUPAHUA q)HHaHCOB OTYCT IO CIIpaBCAJIMBa CTOI\/'IHOCT, CC KaTeropui3npa B paMKHUTC Ha Cli€AHaTa

riepapxus Ha CIPABEAJIUBUTE CTOMHOCTH, & UMEHHO:

. Huso 1 — Kortupanu (Hekopurupanu) ma3apHd LIEHH Ha aKTUBEH Ia3ap 3a WIACHTHYHU
AKTUBH WX IACUBHY;

. HuBo 2 — OueHbyHM TEXHHMKH, MPU KOWUTO CE€ M3MOJI3BAT BXOASIIM JaHHU, KOUTO ca
Pa3InYHU OT TUPEKTHO KOTHPAaHU LIEHH, HO ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJeHHE, BKII.
KOTaTO KOTUPAHUTE LICHU ca 00EKT Ha ONpEeNeH! KOPEKINH; 1

. HuBo 3 — OueHbuHM TEXHUKH, MPU KOUTO CE€ M3MOJI3BAT BXOIAIIM JAHHH, KOUTO B

3HaYUTC/IHATa CH 4acCT Ca HCHa6JHOIlaCMI/I.

3a Te3W aKTHBHU M TACHUBU, KOUTO CE€ OIICHSBAT IO CIPABEIJIMBA CTOMHOCT B KOHCOJIUAUPAHUS
(mHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymara npaBu npeneHka KbM JlaTaTta Ha BCEKH KOHCOUINPAH OTIET
JlaJv € HeoOxo1uM TpaHcep B HUBaTa Ha HepapXus Ha ClIpaBeIyIiBaTa CTOMHOCT Ha Ja/IeH aKTHB HJIU ITACUB

B 3aBUCUMOCT OT pasnojiaraCMuTe U U3IMOJ3BAHUTC KbM Ta3U J1daTa BXOJAIIN JaHHU.

LlenTpanusupaHo, B APYy>KECTBOTO-Maiika ca pa3pabOTEHH BBTPEIIHU MpaBHia W NPOLEAYPH IO
U3MEPBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha pa3JIyHUTE BUJIOBE AKTUBU U NTACUBU. 3a LIEJITA € OLIPEEIICHO
CIELMAIIHO JIMIIE TI0 OLICHKUTE Ha MOJUYMHEHHE Ha (PUHAHCOBHS AUPEKTOp Ha ['pymaTa, KOETO OpraHu3upa
OCBILIECTBSIBAHETO HA IENIUS OLIEHBYEH IMPOIEC, BKII. KOOPIWHHMpA M HaOiojaBa paboTarta Ha BBHHIIHUTE

OICHUTCIIN.

I'pynara wu3mosi3Ba ekcrepTu3aTa Ha BBHHIIHH JIMIICH3UPAHW OICHUTENH 32 OINpeNeisHe Ha
CIpaBeUIMBUTE CTOMHOCTH HA CIIEAHUTE aKTHBH U MMACHUBH: OpyeU Obl20CPOUHU KANUMAL08U UHBECHUYUU
(npedxoden omuemen nepuod - Qunancosu akmueu Ha pasnoaodicenue u 3a npooaxcoa) Huso 2 u Huro 3,
ungecmuyuonHy umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Hugo 3. I300pbT Ha TakuBa
OLICHUTEIIHN ce MTPaBU Ha TOUIIIHA 0a3a, KaTo ce U3IOJI3BAT CIICAHUTE KPUTEPUH: TIPHIIAraHu IpodecHoHATHH
CTaHAAapTH, MPOPECHOHATICH ONUT M MO3HAHUs; permyTalus U nasapeH craryc. llepuoandno ce mpeueHsBa
HEOOXOJIMMOCTTa OT POTAIlMsl HA BBHHIIHUTE OIEHHUTENM — HA BCEKH TPHU-TIET TOJWHU. [IpuiiokeHreTo Ha
OLIEHBYHHTE MOJXOIU U TEXHUKH, KAKTO ¥ U3IOJI3BAaHUTE BXOASALIM JAHHM 32 BCEKH CIy4ail Ha U3MEpBaHe
Ha CIpaBe/jINBa CTOMHOCT, ca O0OCKT Ha 3aJIbJDKUTEITHO OOCHKJIaHE U KOOPAWHHPAHE MEXITy BHHIIHUTE

CKCIICPTU-OUCHUTCIIN U CIICHUAIHO OIIPEACIICHOTO JIUILC 1O OUCHKUTC, KAKTO U ITPUEMAHCTO HAa U31JaBAHUTC
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OIICHUTEJICKH JOKJIaaId — OCOOCHO II0 OTHOIICHWE Ha CBHINECTBCHHUTE TIPEIIONIOKCHUS W KpaHHUTE
3aKJTIOYCHUST M TPEAJIOKCHHS 3a pa3Mepa Ha ChOpaBeIiuBaTa CTOMHOCT. DUHATHUTE OICHKA Ha
CIIpaBeIMBATa CTOMHOCT MOJIeKAT Ha OA00peHHE OT (PMHAHCOBHUS JUPEKTOP H/WIIH TJIABEH CUCTOBOIMTE,
M3IBIHATETHHS JUPeKTOop ¥ ChBeTa Ha TUPEKTOPHUTE HA ChOTBETHOTO JPYKECTBO U (PMHAHCOBUS AUPEKTOP

Ha I'pynara.

Ha parara Ha Bceku (pMHAHCOB OTYET CHOOPA3HO TPyNOBaTa CYETOBOJHA IMOJIUTHKA CIECIIHATHO
OTPECIICHOTO JIMIE IO OICHKHUTE IMpaBH OOII aHATU3 Ha TNPEABAPUTEIIHO ChOpaHa WHQOpMaIHs 3a
IBIKCHHETO B CTOMHOCTHUTE Ha aKTHBHTE W MACHBHUTE Ha ApPYyKecTBaTa OT [ 'pymara, KOWTO TMOIJIEKAT Ha
OIICHKA HMJTU OMOBECTSBAHE IO CIIPABE/JIMBA CTOHHOCT, 3a THITA HAJIMYHU JIAHHU U BB3MOXKHUTE (DakTOpH 3a
HaOI0JaBaHUTE TIPOMEHH, U TIpejiara 3a 0Jo0peHne mpen (MHaHCOBHUS AMPEKTOP MOAX0/a 3a H3MepBaHe
Ha CIIPaBEUIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u fata. [Ipu HeoOXoauMocT ToBa

C€ KOHCYJITHPaA U3PUYHO C U3IOJI3BAHUTE BbHIIIHNU OLICHUTECIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLECC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce MmpeaACTaBAT Ha
OQUTHHUS KOMUTET WU Ha HE3aBUCUMUTE OIUTOPU Ha CHOTBETHUTC OPYKECTBA, KAKTO W Ha (1)I/IHaHCOBI/I5{

JIMPEKTOP M HE3aBUCUMUTE oAuTOpHU Ha ['pymara.

3a LCJIMTE Ha OMMOBECTABAHUATA Ha CIIpaBECJIMBaTa CTOI\/'IHOCT, prnaTa € omnpceaciniia CbOTBETHUTC
CH aKTHBH W IMACHUBH Ha 0a3a TAXHATa CBIITHOCT, OCHOBHHM XapaKTCPUCTUKU U PHUCKOBE, KaKTO U Ha

HepapXUyHOTO HHMBO Ha CIPaBeUIMBaTa CTOIHOCT.

2.33. Ilpeuenku om onpeodenauwio 3HaAYeHUe NPU NPUTAZAHE CUEMOG0OHAMA HOJIUMUKA HA
TI'pynama. Kniouoseu npudnusumentu oyeHKu u npeononoHcenus ¢ 6UCOKa HeCUZypHocm.

Ilpuxoou om 0ozoeopu c K1uenmu

HpI/I IIpu3HaBaHC Ha TMIPUXOAUTEC U HU3IOTBAHC Ha KOHCOJIUIAUPAHUTE q)HHaHCOBI/I OTYCTHU
PBKOBOACTBOTO MNpaBU PA3INYHU HNPCHCHKHU, HpI/I6J'II/I3I/IT6J'IHI/I OLCHKH W MPCAIIOJIOKCHUSA, KOUTO OKa3BaT
BJIMAHUE BBPXY OTUECTCHUTE NMPHUXOHU, pa3XOoaud, aKTHUBU U IIACUBU IO AOTOBOPU U CHOTBCTCTBAIIUTE UM
omoBecTsBaHus. B PE3YIATAT HA HECCUTYPHOCTTA MO OTHOIICHHE HA TE3U NPCAIOJIOKCHUS U HpI/I6J'II/ISI/IT€J'IHI/I
OLICHKH, € Bb3AMOXHO JIa Bb3BHUKHAT ChIICCTBECHU KOPEKIINU B OajaHcoBaTa CTOMHOCT Ha 3aCETHATUTE aKTUBU

1 MMaCvBH B 6’1:,[[61].[8, " PECIL. OTYETCHUTEC PA3X0JU U IIPUXOOU.

Ki1r04oBUTE NPENEHKN U TPENOIOKEHHUs, KOUTO OKA3BaT ChHIIECTBEHO BIMSHUE BHPXY pa3Mepa u
CpOKa 3a PU3HABaHE Ha MPUXOJUTE OT JOTOBOPH C KIIMEHTH Ca CBBP3aHH C ONPEICIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIIBT BPXY OOEIIaHUTE B IOTOBOPA C KIMEHTA MPOIYKIIUSA, CTOKH U/WIH YCIIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHJIMBOTO Bh3HAIPAKICHHE 38 BbPHATH CTOKH M pabaTH 3a 00eM
(ITpunoscenue Ne 2.6.1.)

Ouem(a Ha cnpaeeOﬂusama CMOUIHOCM HA KARUMA106uU UHeecmuuyuu

Koraro cnpaBemmmBaTa CTOMHOCT Ha KalWTaJOBUTE WHBECTUIMM, OTYETEHHM B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSIHHE, HE MOXeE Jia ObJie Moy4eHa Ha 0a3a KOTUpaHH [ICHW Ha aKTHBHU 1a3apH, TAXHATA
CIIpaBeAJMBa CTOMHOCT ce€ ONpeess 4Ype3 H3IOJN3BaHEe Ha JPYrM OLEHBUHM MOJEIU U TEXHMKH,
BKITIOYHTEIHO MOJIeJIa Ha JUCKOHTUPAaHUTE IAPUYHU MOTOIH. M3non3BanaTa Bxojsia nHQOpMaIHs B TE3H
MOJIeJIn ce chbOMpa OT HaOJII0JaBaHu Ma3apu, KbAETO TOBA € Bb3MOXHO, HO KOTaTo TOBa HE MOXe J1a ObJe

HarpaBC€HO, 3a ONPCACIIIHETO Ha CIIPAaBEIJIMBUTE CTOMHOCTH mnmpearmnojiara npuiIoKECHUETO Ha OIPEACIICHA
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CTETICH Ha TpelieHKa. TakaBa mpereHKa BKII0YBa PasTIeKIaHETO, aHAIA3a U OIIEHKATa 33 BXOSAIINTE JaHHU
KaTo HampuMep, 3a JIMKBUICH PUCK, KPESAUTECH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMNOIOKEHUATA 3a
Te3u (PaKTOPH MOTaT J1a MOBIMSAT BPXY pa3Mepa Ha OTUeTeHaTa CHpaBelIiBa CTOMHOCT Ha ()MHAHCOBUTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu erdumuu 3azy6u 3a npedocmaeenu 3aemu u capanyuu, mvpco6CKu

63eMAaAHUA, 6K/l. OM C6BP3AHU 1A U RADUYUHU cpe()cmea U napudHnu exeuesajienmu

N3mepBaHeTo Ha OYaKBaHATa KPEAWTHA 3ary0a 3a ()MHAHCOBHM aKTHBH, OTYUTAHH [0 aMOPTHU3HpaHa
CTOWHOCT (TIPeI0CTaBEH! 3a€MH, B3€MaHHs U aKTHUBH I10 JJOTOBOPH C KIIMEHTH, TAPUYHU CPEJICTBA U MAPHIHU
CKBHUBAJICHTH), KAKTO U 3a MPEAOCTaBCHH (PMHAHCOBY rapaHIUU € 00JIaCT, KOSITO U3UCKBA M3MOI3BAHETO HA
KOMIUIEKCHH MOJIETT M CBIIECTBEHU MPEIIOJIOKEeHHS 32 OBACIN MKOHOMHYECKHA YCIOBHS M KPETUTHO
MOBEJICHUE HA KJIMEHTH W JONBKHUIM (HampuMep BEpPOSITHOCTTA KOHTPAreHTUTE Ja HE H3IMBJIHST

3aIBIDKEHUSTA CH U IPOM3TUIAIIIUTE OT TAX 3aryOn).

3a mpuaraHeTo Ha Te3W M3UCKBaHUS PBKOBOJACTBOTO Ha I'pymara mpaBu peaulia ChIIECTBEHH
NPEIEeHKH, KaTo: a) ONpe/essiHe Ha KPUTEPHH 3a HICHTH(GUIIMPaHe U OlIeHKa Ha 3HAYUTEITHO yBEINYECHHE Ha
KpEIUTHHSL PUCK; 0) m300p Ha MOIXOAALIM MOJACTH M TPEANONIOKEHUS 3a U3MEpBaHE Ha OYaKBaHHTE
KpeIWTHU 3aryow; B) (OopMHUpaHEe HA TPYMH OT CXOAHH ()WHAHCOBU aKTUBH (MOpTQeEnm) 3a memuTe Ha

HU3MCPBAHCTO HAa OYaKBAaHUTEC KPCAUTHHU 3ary61/1;

F) YCTaHOBABAHC M OLCHKA 3a 3aBUCHUMOCTTAa MCKAY UCTOPUYCCKUTC IMPOUCHTHU HA IMPOCPOUHE U
MOBEACHUETO Ha OHNPEACIICHM MaKpOIIOKas3aTeJiu, 3a Ja CE€ OTpasAT e(I)eKTI/ITe OT IIPOTHO3UTE 3a TE3U

MaKpOIIoKa3aTesu B Ob/ele PH N3UUCIICHUATAa Ha OYaKBaHUTE KpeAUTHHU 3aryou. (IIpunoscernue Ne 40).

3a mvpeco6CKUme 63eMarnusd, 6KJ1. Ont C6vbp3anu juya

I'pynara u3noi3Ba MaTpUIM 3a MPOBU3UU 32 M3YHUCICHUETO HA OYaKBAHUTE KPEIUTHU 3aryOu OT
THPrOBCKUTE B3€MaHHS W aKTUBUTE MO goroBop. IIpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JHUTE
MPOCPOYME 3a TPYIHU OT Pa3IUYHU KIMEHTCKUA CErMeHTH (mopTdeisn), KOUTO MMaT CXOJHM MOJECIH Ha

3ary0a (THI KIHEHT KaTo CEKTOP).

Beska matpuna 3a IpoBH3MH IBPBOHAYAIHO CE OCHOBAaBa HA JETAHIHM UCTOPUYECKU HAOIIOCHUS
3a MPOLEHTH Ha HECHOUPAEeMOCT Ha B3eMaHUTA Ha Jpy)KecTBaTa oT [ pymnara u IBH)KEHHETO Ha B3EMaHMATA
o rpymu npocpouunsi. O6M4aiHO ce U3MO0JI3BaT HCTOPUUYECKH JaHHH MTOHE 3a TPH TOAMHU CIIPSIMO JjaTara Ha
¢uHaHCcOBHs oT4eT. JIOMBIHHUTENHO MaTpullaTa ce KaluOpupa Taka, 4e Ja KOPUTHPa HCTOPHUYECKH
YCTaHOBEHUTE 3aBUCHMOCTH 3a KpPEAWTHHTE 3ary0M ¢ NpOrHO3HaTa WHQOpMALMs, H3MOI3BAMKH U
BEPOATHOCTHHU CIEHapuu. AKO c€ OdYaKBa JaJeHH NMPOTHO3HM WKOHOMMYECKH YCJIOBHA, W3MEPEHH upe3
OTIpeJeJICH MaKpOIIOKa3aTelIM /1a Ce BJIOLIAT WM MOAOOPST Mpe3 cielBaliaTa roguHa, KOETO MOXE Ja
JIOBEJIe 0 YCTAaHOBEHO KOPEJAIMOHHO YBEJIMUEHHE Ha MPOCpOuMsATa B JaJEHUS CEKTOp (THUI KIIMEHT),
HUCTOPUYECKHUTE MPOLEHTH Ha HEU3IbJIHEHHWE ce Kopurupar. KbM Bcska oT4eTHa Jara HaOJIr0laBaHUTE
HUCTOPUYECKH IPOLCHTH Ha HEU3NBJIHEHUE CE aKTyaJH3HpaT M C€ OTYUTAT €PEeKTUTE OT MPOMEHUTE B

IIPOTrHO3HUTE OLICHKH.

OHCHKaTa Ha CbOTHOIICHUETO MCKIY Ha6J'IIO}IaBaHI/ITe HUCTOPHUYECKHU IMPOUCHTH HAa HCU3IIBJIHCHUC,
MMPOTHO3HUTC UKOHOMHUYECCKHU YCJIIOBUSA U OUAKBAHUTC KPCAUTHU 3ary61/1 € ChIICCTBCHA CUCTOBOAHA OLICHKA.

CroliHOCTTa Ha OYaKBAaHMTE KpE€AUuTHU 3ary61/1 € YYBCTBUTCJIHA KbM IIPOMCHHU B oOcrosTencTBaTa u
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MIPOTHO3HHTE YyCIOBUS. McTopudeckute KpeOUTHH 3aryOoW Ha [pymara M NMPOrHO3HWUTE WKOHOMHYECKH

YCJIOBHA MOrart Ja C€ OTKJIOHABAT CIIPSAMO JeiicTBUTEIIHATA HeC’b6I/IpaCMOCT B 6’BILCHIC.

3a npedocmasenume 3aemu u 2apanyuu

I'pymara e Bp3mpuena oOmuUs MOIXOA 332 M3YHCIABAHE HA OOE3IEHKAaTa OT OYaKBaHWUTE OBACIIN
KpEJUTHU 3aryOu Ha pefocTaBeHuTe 3aemMHu, cbriiacHo MC®O 9. 3a nenra ['pynara npuiara u3opas oT Hest
Mozen. HeroBoro mpriioeHne MHHABa Mpe3 HAKOJIKO CTHIKHU. [IbpBO ce ompenenst KpeAUTEH PEUTHHT Ha
JUTH>KHUKA TOCPEJCTBOM METOMOJOTHM Ha BOJEHIM PEUTHHTOBM arcHIMU 3a CHOTBETHUTE CEKTOPU B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH W KAa4eCTBEHW IMapaMeTpH Ha TOKa3aTeld 3a JaJICHOTO
npyxectBo. Kato BTOpa cThlKa, 4pe3 CTAaTUCTUYECKA MOJETH, BKIIOYBAIIM HCTOPUYECKH IaHHU 3a
BEpOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3iunyHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

IMPOrHo3u, €€ npeCcMATaT pCICBAHTHUTEC MaprUHAJIHA PD no rogunu 3a BCceku peﬁTHHl".

Ha Tpero msicTo, Ha 6a3a Ha TO3W aHANM3 W ONpPENCICHHA PEHTHHT, KaKTO W Ha KOMIUIEKC OT
MOKAa3aTeNn 3a XapaKTepUCTUKU Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKM (PUHAHCOB OTYET, CE OIpPEICIIT:
etarbT Ha nHCTpyMeHTa (Etam 1, Etam 2 wnn Ertan 3), Hyxxuaute PD 3a cpoka Ha MHCTpyMeHTa, KakKTO U
3arybata npu HeusnbiHeHue (LGD). OcHoBHaTa hopMmyIia 3a M3YUCIICHUE HAa OYaKBAaHUTE KPSIUTHH 3ary0ou
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokasarens 3a 09akBaHU KPEAUTHU 3aryon

EAD e nokazartens Ha cyMa Ha €KCIIO3UIIUATA [TPU HEU3ITBIHCHHE
PD e noka3atens 3a BEpOATHOCT 3a HEU3IBJIHEHUE

LGD e noka3satens 3a 3ary0ara mpyu HEU3IbJIHCHUE.

[Ipu ompenensiHeTo Ha 3arybara ce B3eMar MPeaBUI BCUYKU TapaHIUU W/WIN 00e3IMeUeHIs W/ UilH
3acTpaxoBKu. [lo TO3M HauuH, Karo TMOCIEAHA CTHIKA, M3MON3BAMKA BCHYKH TE3W MapaMeTpH, U CIIeH
JHMCKOHTHPAHE, Ce JOCTUTa JI0 KAJIKYyJalus Ha OIIEHKaTa Ha OYaKBaHAaTa KpeIuTHA 3aryba 3a ChbOTBETHHUS

nepruog Ha CbOTBECTHUA q)HHaHCOB AKTHUB.

B Etan 1 ce BkIIIOYBAT MpeIOCTABCHH 3a€MHU, KOMTO ca KiIacu(DUIIMPaHU KaTo ,,peI0BHU” CHIJIACHO
BBTPEIIHO pa3paboTeHa pUcKkoBa KiacupuKalMoHHa cxema. ToBa ca 3aeMu, MPE0CTaBEHH HA JITBKHHUIIN C
HUCHK PUCK OT HEU3ITbIHCHUE, PEIOBHO 00CITy)KBaHe, 0€3 3HAUUTEIIHU BIIOIIABAHUS B KIIFOUOBH MTOKA3aTEIIN
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIE IBJDKUMHU CyMH, KOUTO ca B Ipocpoune. OdakBaHara 3aryoa
0T 00e3IIeHKa 3a Te3U 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3ITBJIHEHHUE) 32 clieaBanuTe 12
Mecella U O4aKkBaHeTo Ha ['pymnara 3a pazmepa Ha 3ary0a MpH eKCIO3HIIMs B HEU3IIbIIHCHHUE B CIIC/IBAIIUTE

12 mecena.

B Etan 2 ce BKJIIOYBAT MPEIOCTABEHH 3a6MH, KOUTO Ca KJIACH(PHUIMPAHH KATO ,,IPSIOTOBAPSHU .
ToBa ca 3aemMu, NpU KOUTO € HAJMUIIC YCTAaHOBEHO (HA 0a3a KOMILICKC OT IOKA3aTeJId) ChIIECTBEHO
BIIOIIABAHE HA KPEOUTHHS PHCK, CBBP3aH C JUTBXKHHUKA, CIPSAMO ITBPBOHAYAIIHOTO IPU3HABAHE HA
ekcrozumuaTa. OdakBaHaTa 3aryba oT 0oOe3IleHKa 3a TE€3W 3aeMH CE M3UYMCIsBa Ha 0a3za BEPOSTHOCT 3a
HEU3ITBJIHCHUE 32 IEHs KUBOT Ha NPEAOCTABEHHS 3aeM, KOWTO C€ CYHMTA 3a KPEIUTHO-HEOOE3lEeHEH U

odakBaHeTo Ha [ pymara 3a pa3Mmepa Ha 3ary0a IpHu eKCIIO3HIHSI B HEM3ITBJIHCHHE 32 IESTUAT 1 )KU3HECH ITUKBJI.

B Etamn 3 nmonanaT nmpeaocTaBeHu 3aeMH, KOUTO ca KJIACH(HUIIMPAHH KaTo ,, TpyaHoch0upaemu”. Tosa
ca 3aeMHu, ITPH KOUTO ca HAJUIIE J0KA3aTeJICTBA, Y€ B3EMAHETO € Beue KPeAUTHO-00€3IEHEHO, T.€. HACTHITUIO

€ KPeUTHO chOUTHE (ChIIIACHO TIPUETATa MOJIMTHKA 332 ChCTaB HA CHOMTHS 32 HEM3IIbIIHEHKE). 3a [eNTa ce
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W3BBPIIBA aHAIM3 HA CHUCTEMa OT IMOKa3aTesH, W3MOI3BAHU KAaTO WHIUKATOPU 32 HACTBIWINA KPEIUTHU
3aryou. 3ary0aTta ot o0e3leHKa 3a Te3H 3aeMHU CE U3YMCIIsBA Ha 0a3a BEPOSTHOCTHO-NIPETETJICHN CLICHAPUU
3a ouakBaHeTo Ha ['pymara 3a pazmepa Ha 3ary0a MmpH KpeIuTHO-00e3leHeHa SKCIIO3UIHSI B HEU3IThITHEHNE

3a LEaUs 1 )KU3HEH LUKBII.

IIpemocraeH 3aeM e ¢ KpeauTHa OOE3ICHKA, KOraTo ca HACTBIMIW €JIHO WM MOBEYE CHOUTHS,
OKa3Bally HeOIarompusATHO BB3ACUCTBHE BHPXY OYAKBAaHWUTE OBJEMIM MAPUYHH IOTOIM OT TO3H 3aeM,

PECIICKTUBHO (1)I/IH3HCOB AKTHUB.

Cemmsir Mozmen ['pymara wm3mon3Ba 3a OMpeleNssHe Ha OYaKBAaHUTE KPEIWUTHH 3ary0u TMpu

NpeaAOCTaBCHUTC IrapaHliii U ONPCACIICHU NHAUBUAYAJIHU B3CMaHU .

Hapuunu cpedcmsa

3a M3YUCIIEHWETO Ha OYaKBAHHUTE KPETUTHH 3aryOH II0 napuyHume Cpeocmed U eKBUBAeHmu 8
banxu, ['pynata npuiara oOIIus ,,TpUeTanes’” Moaxo 1 3a obe3ieHka, onpenesnen or MCDO 9. 3a nenra ce
mpuiiara Mojen, OasupaH Ha MyONMKYBaHWTE PEUTHHTH Ha OaHKHUTE, OMPEACIeHH OT MEXIYHapOIHO
npu3HaTH peiituaroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eagna
CTpaHa, Ce OmpeeNsaT moka3aTenute 3a PD (BeposTHOCTH 32 HEM3ITBIIHEHHUE ), KATO CE€ U3IIONI3AT ITyOTNIHATE
nanHu Ha PD pedepupaiiy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT APYra, Ype3 MpoMsiHaTa Ha peUTHHTa
Ha ChOTBETHATa 0aHKa OT Mepuoj B mepuox, ['pymara omeHsBa HATMYUETO Ha 3aBUIICH KPEAWTEH PHCK.
3aryOuTe mpu HEM3MBJIHEHHUE CE OLICHSBAT IO ropernocouyeHara Gpopmysa. [lpu onpenensuero Ha LGD ce

B3€Ma NIPEABUI HATUMIUECTO HAa IrapaHTUPaHU W/ 00e3IeYeHU CyMHU IO CbOTBETHHUTE 0aHKOBU CMETKHU

IlIpuznasane na oanvunu aKkmueu

ITpu mpu3HaBaHETO HA OTCPOUYCHUTE NAaHBYHU aKTUBH OT PBKOBOJCTBOTO Ha I'pymara e oueHsBaHa
BEPOSITHOCTTA OTJCIHUTE HaMallsieMH BPEMEHHU Pa3lIMKW Jla UMaT OOpaTHO NpOsiBICHHE B OBJCHIC M
BB3MOKHOCTHTE Ha BCAKO OT JIpy)KecTBara oT ['pynara ga reHepupar B NEpCHEKTHBA JOCTAThYHO JaHBYHU
revanou 3a TIXHOTO KOMIIEHCUPAHE Cpelly Te3H Nevanou. 3a AbIIepHH Jpy>KecTBa, KOUTO MPOAbHKaBaT Aa
OTYMTAT 3aryOu Ipe3 MOCIEeJHUTE T'OAMHHU, PBKOBOACTBOTO Ha I'pymara e mpeueHWwsIo KbM jAaraTa Ha
M3/laBaHE Ha KOHCOJHUAWPAHUS OTYET 3HAUYUTEHUTE HECUTYPHOCTH, KOMTO ChIIECTBYBAaT OTHOCHO AU U
JIOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ], ONPEIEIeH ChC CbOTBETHUTE MECTHH JaHBYHU 3aKOHOJATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te3u APY>KeCTBa Ille MOraT 1a TeHepHuparT AocTaTbuHa ob1araema nevanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBCH KallallUTECT HAa BCAKO OT MPOMU3BOACTBCHUTE JPYKECTBA € OIMPEACIICH
Ha Oa3a INPpEHCHKUTE Ha CBOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIlpaBCHU aHaJ'II/IBI/I) 3a OIITHUMAJIHO
HATOBAapBAaHEC Ha TCXHUTEC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT Ha MHBECTUIUUTE B TAX, IPU

MPOJYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPUETA 32 0ONYaiiHa.

Oobe3yenka

B kpas Ha Bcsika puHAHCOBA TO/IMHA IpYyKecTBaTa OT [ pyrnara u3BbpIIBAT Mperiie]] Ha ChCTOSHHUETO,
CPOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTeprallHuTe 3anacy. [lpu yctaHOBABaHE Ha 3amacH,

KOUTO CHAbPKAT NOTCHIMAIHA BEPOATHOCT J1a HE 6T)JIaT pcam3rpaHu 110 ChUICCTBYBAlllaTa UM OajaHcoBa
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CTOWHOCT B CJIEBAIITEe OTYECTHHU MEPHOIN, ApYyXKecTBaTa oT [ pymara oOe3neHsBaT MaTepHATHUTE 3a1lacu

JI0 HETHA peaju3upyeMa CTOHHOCT.

Ilpeouenka na umomu, MawiuHu u 060pyosane

I'pymara wm3non3Ba exkcnepTu3aTa Ha BBHHINHU JIMIEH3WPAHU OICHUTENH 32 OMpEIeNsHe Ha
CIPaBeUIMBUTE CTOWHOCTU Ha UMOTH, MAIlIMHU 1 000pyABaHe. M300pbT Ha TaKvBa OICHUTEIH CE IPABH Ha
romgumrHa 0asza, KaTo Ce€ W3MOJ3BAT CICOHUTE KPUTCPUH: NpHIaraHd MpodecHoHaTHH CTaHIapTH,
npo)ecCHOHaNeH ONUT M IO3HAHWs, penyTanus M ma3apeH craryc. l[lepuoguyHO ce mpereHsBa
HEOOXOAMMOCTTa OT POTAITU Ha BBHHINHUATE OICHUTEIN — Ha BCEKU TPH - MeT ToauHM. [IpmioxeHneTo Ha
OIICHBYHHUTE MOJAXOAN U TEXHUKU, KAKTO U U3IOJI3BAHUTE BXOSIIM JAHHU 32 BCEKU CIIy4ail HA U3MEpBaHe
Ha CIIpaBeIjINBa CTOWHOCT, ca OOEKT Ha 3aIBJDKUTETHO OOCHXKIaHE W KOOPIWHUpPAHE MEXAY BHHIITHHUTE
EKCIEePTU-OLICHUTEN U CIECIIUAIHO OMPEACICHOTO JUIIE IO OLEHKUTE, KAKTO U MPUEMAHETO HA U3/1aBaHUTE
OTICHUTEJICKH JOKJIaaId — OCOOCHO II0 OTHOIICHWE Ha ChHINECTBCHHUTE TIPEIIONIOKCHUS W KpalHHUTE
3aKIIOYEHUS] W TIPEAJIOKEHUS 3a pa3Mepa Ha CHpaBe/yiiBaTa CTOWHOCT. (DWHAMHWTE OIEHKHM Ha

CIIpaBeUIMBaTa CTOMHOCT MOUIEXAT Ha 0100peHHe OT PbKOBOACTBOTO Ha ['pymaTa.

Ha nararta Ha Bcek (pMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJUTHKA Ha ['pynara crenuaiHo
OTIPEIETICHOTO JIMIE IO OIEHKHUTE IpaBH OOII aHAU3 Ha TpPEABApUTENHO ChOpaHa wH(poOpMamus 3a
JBMKCHUCTO B CTOMHOCTUTE Ha aKTUBUTE U IMaCUuBUTEC, KOUTO IMOJJICKAT HAa OLICHKU HJIM OIIOBCCTABAHEC 110
CIIpaBeJIMBa CTOMHOCT, 32 THIIAa HAJMYHU JaHHH M B3MOKHHUTE (DaKTOpH 3a HaONII0aBaHUTE IPOMEHH, U
npejsara 3a ofo0peHue npea GUHAHCOBUS JUPEKTOP MOIX0Ja 32 U3MEpBaHEe Ha CIIPAaBEUIMBUTE CTOMHOCTU
Ha CHOTBETHHUTE aKTHBU M MACUBH KBbM Ta3M jaaTa. [Ipym HE0OXOIMMOCT TOBa M3PUYHO C€ KOHCYJITHpA C

Ha3HA4YCHUTC BBbHIIIHU OLICHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLECC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce npeaCTaBsAT Ha

OJUTHUSA KOMUTET U HA HE3aBUCUMUTE OJUTOPU HA APYKECTBOTO - MamKa.

IIpes 2020 r. u 2019 r. I'pynara He e mpeampuena NpeoleHKa Ha CBOMTE MMOTH, MAIlMHU U
o0opyIBaHe Thil KaTO HaOIIOICHNATA HA PHKOBOJICTBOTO MIOKA3BaT, Y€ HE € HAJIMIIE 3HAYNTEIHA IIPOMSIHA B
LEHOBUTE DPAaBHHUIIA W TOBEJCHHETO Ha TMa3apuTe Ha aKTHBUTE OT CBIIUTE TPYNH, KbM KOWTO IIO

XapaKTUPUCTHKU C€ OTHACST IBJIrOTPaiHUTE MaTepUaiHu akTuBH Ha ['pynara ([punoscenue Ne 14).

Akmmepcmt U3UUC/IEHUA

IIpu ompenensiHe Ha ceramiHaTta CTOHHOCT Ha ABJATOCPOYHHUTE 3aIBJDKEHHS KbM IEpCOHaja IMpH
MEHCHOHMPAHE Ca W3ION3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(QUUUpAaHM aKTIOepH, Oa3upaHd Ha
MPEIONI0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEPCOHaNa, ObJIEN0 HUBO HA Pa0OTHH 3aIlIaTH U

JMCKOHTOB (DaKTop.

IIposu3uu 3a cv0edbnu dena

ITo otkpuTHTe 3aBeneHU CHIEOHM Jiena cpeimry apyxkecrBara ot ['pymara, ppKOBOJACTBaTa Ha
CHOTBETHHTE JPYKECTBA ca MPEICHIIH, ChBMECTHO C aJBOKATUTE MM, U Ha HACTOSIIINS €TaIl BEPOATHOCTTA
U PUCKOBETE 32 HEraTHBEH U3X0Jl OT TAX € Bce omle o 50 %, mopaau KOeTo He ca IPU3HATH MIPOBU3UU 32
3aJIBJDKEHUS 110 Jiejia B MEKIUHHHUS KOHCOJUAUPAH OTYeT 3a (UHAHCOBOTO CcheTosiHMe KbM 30 rorm 2020 T.
(31.12.2019 r.: usama) (Ilpunosicerue Ne 40).
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3. MPUXO/H OT JOI'OBOPH C KIIMEHTH

ITpuxooume om 002060pu c Kruenmu Ha I'pynara BKIIOYBAT:

[Tpuxoau ot npoaxk6a Ha CTOKH
IIpuxomu ot poma)k6a Ha TOTOBA MPOTYKITHS
Oo01mmo

IIpuxoou om npodaxcou na cmoxku no guooge:
Tabnetan hopmu

AmnynHU GopMH

Cuporau popmu

Kamnku

Koncymartusy, npeBbp304YHI MaTepHald U anapaTtu
YHIBEHTHU

Ko3MeTnunu cToku

XpaHuTenHu 100aBKH U OWIIKH

Wudy3nonnu paszreopu

JInopuIHN TPOAYKTH

Cynozutopuu

Hpyru
(011311 (1)

IIpuxoou om npoodasxcou na 20moea npoOyKyus no euooge:

Tabnernu popmu

AwmrtymHU opMu

KoncymaTusu, mpeBbp304HN MaTepHalli U arapatu
YHIBEHTH

Cuponau dpopmu

JInopunHN IPOAYKTH

BerepunapHu BakcuHH

Kanku

Konuenrpatu 3a xemoauanusa

WnxanatopHu nNpoayKTH

HApyru
(0113110}

CannaTa o JOTOBOPH C KIIMEHTH Ca KaKTO CJIe/IBa:

1 anyapu - 30 1 anyapu - 30
fonu 2020 ronu 2019
BGN'000 BGN'000
542,341 484,383
136,656 127,554
678,997 611,937
1 anyapu - 30 1 anyapu - 30
tonu 2020 tonu 2019
BGN'000 BGN'000
252,895 230,811
107,487 92,450
42,250 40,463
33,222 26,981
30,529 22,564
23,618 14,406
19,015 27,407
7,417 7,158
4,829 1,711
2,845 3,455
2,822 4,869
15,412 12,108
542,341 484,383
1 anyapu - 30 1 anyapu - 30
fonu 2020 fonu 2019
BGN'000 BGN'000
89,663 86,874
18,050 16,071
6,208 6,348
5,283 3,875
4,926 4,445
3,734 3,431
994 111
715 386
667 850
553 649
5,863 4,514
136,656 127,554
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30.6.2020
BGN ‘000

B3emanus 1o JOroBOpH ¢ KJIMEHTH — TPETH JIUIIA, HETHO OT 00€31eHKa

272,906
(IIpunosicenue Ne 22)
B3emaHusi Mo JOTOBOPH C KJIMEHTH - CBBP3aHU JIWIA, HETHO OT 878

obesnenka (Ilpuroscenue No 23)

[TacuBu 10 AOrOBOPHU C KIIMEHTH — TPETH JIUIA 646

31.12.2019
BGN 000

245,743

1,064
1,495

IMacuBute mo moroBopu ¢ kmueHTd kbM 30.06.2020 r. BKITFOYBAT MOTYYCHN aBAHCOBH TUIAIIAHUS 32

JOCTaBKa Ha MEAMIMHCKO o0opyaBane 646 x.nB. (31.12.2019 r.: 1,495 x. nB.).

H3meHeHneTo Ha macuBUTE MO AOTOBOPH ¢ kimeHTH 3a repuosa 01.01-30.06.2020 r. e xakTo cieqBa:

1 anyapu -
30 sonu 2020 2019
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 33) 1,495 471
OTyeTeH! MPUXO/IU, KOWTO ca OWIIM MPU3HATH KaTo MACHB IO J0TOBOP, B
T.4.. (1,495) (471)
- Ilonyuenu asancosu naauwanus (1,495) (471)
[Mony4eHu miamanus ot KIneHTH (6€3 Te3u MPU3HATH KaTO MPUXOIH 646 1495
pe3 mepuoia) '
Cauno ua 30 ronu/31 tekeMBpH 646 1,495

3aovasxcenuama 3a evzcmarnosasane kM 30.06.2020 r. B pasmep Ha 2,083 x.B. (31.12.2019 r.:

2,646 x.1B) BKJIIOYBAT 33BJDKEHUS 32 PETPOCIECKTUBHH THPTOBCKH OTCTBIIKM 32 00€M, TBIDKUMH IO

JIOTOBOPH C KJIMEHTH, KOUTO Iie ObJIaT Bh3CTAHOBEHH B CJICIBAIIKs OTUYeTeH repuo (Ilpunoscenue Ne 38).

4. IPYTHU TOXOJM U 3AT'YBH OT JEMHOCTTA

/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMmHo BKITIOYBAT:

1 anyapu - 30
ronu 2020
BGN'000
[IpenocraBenn yciayru 2,638
[Tevan6a ot mpoxaxba Ha IBITOTPAHN aKTHBH 546
Haemu 500
[IpaBuTencTBeHn (PUHAHCHPAHUS 477
Ycayru no conuania JeHHOCT U MEPOTIPUSTHUS 134
3aryOu OT KypCOBH Pa3jIMKH 110 ThPTOBCKU B3EMaHUS U 33 IbJIKCHHS U
TEKYIH pa3IuiallaTeTHH CMETKH (118)
JIuxBu N0 pa3IialaTeTHd CMETKU 93
[Teyan6a ot npojak0a Ha MaTepUaIH 86
OTnHcanu 3aIbJDKESHUS 55
Jpyru noxoau 826

1 anyapu - 30
fonu 2019
BGN'000

4,509
108
393
400
470

(415)
87
44

2
476
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Oo61mmo

HpCHOCTaBeHI/ITe YCJIYT'H BKIIFOUBAT:

[Tpuxoau OT pekiiaMa 1 MapKETHHT
[Tpuxoau OT NpeAIUCTPUOYIIHS
Ycenyru no 1abopaTopHH aHATIH3H
[Tpuxoau OT BTOPUYHA OMIAKOBKA

Hpyru
(0]111(1)

5. PA3XOIHU 3A MATEPHUAJIN

OCHOBHU MaTtepuaiu

Enexrpoeneprus

Pe3epBHu yacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaIU
Tomuoeneprus

l'opuBa 1 cMa30uHM MaTepUalIn
CnomaraTeaHu MaTepuanu
Pexnamuu marepuanu

O0e31eHKa HAa MaTepUaln

Hpyru
O061mo

Pa3zxooume 3a ocnosnu Mamepuaiu BKIOYBAT:

Cybcrannuy (aKTUBHU ChCTaBKH)

OnaxkoBBYHU MaTepUallu

TeuHu U TBBPIU XUMUKAIH
CaHUTapOo-XUTMeHHN U IPEBBP30YHN MaTepUalin
AmMrynu

bunku

[MomumpornuiieH, MOTUeTHIIEH, TOTUCTUPOI
AnymuHHEBO (HOIHO

Hpyru
Oouro

5,237 6,074
1 anyapu - 30 1 anyapu - 30
fonu 2020 tonu 2019
BGN'000 BGN'000
988 2,694
617 610
164 106
77 83
792 1,016
2,638 4,509
1 anyapu - 30 1 anyapu - 30
ronu 2020 tonu 2019
BGN'000 BGN'000
34,126 28,598
4,224 3,763
3,495 3,692
1,870 2,235
1,356 1,513
637 854
484 688
100 -
2,056 2024
48,348 43,367
1 anyapu - 30 1 anyapu - 30
fonu 2020 fonu 2019
BGN'000 BGN'000
14,268 10,861
8,405 7,283
5,397 4,776
1,589 1,586
1,275 1,184
894 1,338
1,088 679
759 695
451 196
34,126 28,598
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6. PA3XO/IU 3A BbHIIHU YCJIYT'U

1 anyapu - 30 1 anyapu - 30

Pazxodume 3a bHUIHU Ycly2u BKIIOYBAT: tonu 2020 onu 2019

BGN'000 BGN'000
Peknama 1 MapKeTHHTOBH YCITyTH 9,661 11,379
Koncynranrcku ycnyru 4,534 3,743
H3paboTka Ha JeKapcTBa 3,466 1,579
Takcu 3a yciryru 3,466 719
CrieIMTOPCKY ¥ TPAHCHIOPTHU YCITYTH 2,253 2,255
[oxaprxkka Ha crpaau U 000pyIBaHE 1,960 2,419
AOOHAMEHTHH TaKCH 1,562 1,623
MecTHH JaHbBIU U TAKCU 1,186 1,073
BbaHkoBH U perynatopHu TakcH 1,150 1,329
Oxpana 1,092 1,111
Komucnonnu Bp3HArpakaeHus 944 602
Ch0oOIIeHHS 1 KOMYHUKAIIUU 902 857
3acTpaxoBKH 863 701
Haemu u cBbp3aHu peskxUHHU pazxoau 478 1,029
PemonT Ha aBTOMOOMIH 467 587
Ycnnyru 1o rpaxaaHCKy J0r0BOPU 436 561
MeaunmrHCKO 00CITy>)KBaHe 420 418
VYenyru o perucTpaiuu Ha JIeKapcTBa 412 434
[IpeBoau HA MOKyMEHTAIHS 287 228
JI1IeH3MOHHY Bb3HATPAXACHUS U TaKCH 247 255
Hpyru 2,012 2,440
O6mo 37,798 35,342

7. PA3BXO/IU 3A TIEPCOHAJIA
1 anyapu - 30 1 anyapu - 30

ronu 2020 wnu 2019

BGN'000 BGN'000
Texymy Bb3HATPAKICHHS 51,716 48,992
BHOCKH 110 COITMATTHOTO OCUTYpsIBaHE 9,510 9,591
CormairHu npuA0OMBKY U IIAIAHUS 1,650 1,765
Hauncnenu cymu 3a HENOI3BaHU OTIIYCKH 1,452 1,568
Tantnemu 1,211 1,005
Hauwcienu cymu 3a OCUTYpOBKH BbPXY OTITYCKH 280 303
Hauwcnenu pa3xomu 3a IbATOCPOYHHU JOXOIU HA TIEPCOHATA TTPU
nexcuonupane (Ilpunosicenue Ne 29) 160 288
06110 65,979 63,512
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I'PYIIA CO®PAPMA

IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET

3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

8. IPYTM PA3XO/IH 3A JTEMHOCTTA

[IpeacraBuTenHu MEPOTIPUSATHUS
bpak u nurica Ha cTOKU
Hapenus

KomanaupoBku

bpak Ha ppATOTpaliHKU aKTUBU
HenpuszHat nanbyueH KpeauT

OOyueHus

O6e31eHKa Ha CTOKH, IPOIYKIHXS 1 HE3aBbPIICHO MPOU3BOACTBO
(ITpunmoskerne Ne 9)

HerHo n3MeHeHmne Ha KopeKkTHBa 3a 00e3IeHKa 3a KPeIUTHH 3aryon
Ha THPTOBCKH, ChaeOHU u Apyru B3eManus ([Ipunoxenue Ne 9)
Apyru

O0mo

9. OBE3HEHKA HA AKTUBH

Hauucnena nposusus 3a obesyenka 3a KpeOumuu 3a2you Ha
83eManUs, 6KI.0M C8bP3AHU TUYA

Bv3cmanosena nposusus 3a obe3yenxa 3a Kpeoumnu 3a2you Ha
83EMAHUS, BKIL.OM C8LP3AHU TUYA

HetHo m3MeHeHne Ha KOPEKTHBA 3a 00€31eHKa 32 KPETUTHH 3aryoun
(TTpunoosicenue Ne 9)

O6e31ieHKa Ha CTOKH, TPOAYKLIMS M HE3aBBPIIEHO MPOU3BOJCTBO
(TIlpunoxcenue Ne 9)

O6e3nenka Ha matepuan (IIpunooscenue Ne 5)
O6u10

10. PUHAHCOBH ITPUXOAHU

Dunancoseume npuxoou BKIIOUBAT:

HpI/IXOZII/I OT JIMXBH I10 IPEAOCTABECHU 3a€MU

IIpuxoan oT AMXBU MO MPOCPOUYEHU THPTOBCKU B3EMaHUS
Herna neuan6a ot onepanyu ¢ HHBECTHIIUH B IEHHU KHIKA
[Ipuxoau ot AsI0BO yyacTue (JUBHICHTH)

1 anyapu - 30 1 anyapu - 30
onu 2020 onu 2019
BGN'000 BGN'000
703 437
608 1,081
442 402
434 785
213 4
138 175
129 405
80 (168)
(13) (371)
422 740
3,156 3,490
1 anyapu - 30 1 anyapu - 30
ronu 2020 ronu 2019
BGN'000 BGN'000
721 392
(734) (763)
(13) (371)
80 (168)
100 -
167 (539)
1 anyapu - 30 1 auyapu - 30
onu 2020 onu 2019
BGN'000 BGN'000
1,494 1,146
804 1,562
92 126
27 165
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I'PYIIA CO®PAPMA

IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET

3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

JIMXBY 10 B3eMaHMS 110 CIICITUATHI J0roBopu

[Tpuxoan oT MMXBU IO OAHKOBHU JACTIO3UTH

HetHo n3MeHeHne Ha KOpEKTHBA 3a 00E3ICHKA 33 KPSAUTHH 3aryon
Ha B3EMaHUsI 110 TIPEIOCTABEHN ThPTOBCKH 3aeMHU

Hetna neyan6a oT KypcOBH Pa3iHKH 110 3a€MH B Uy)KJECTPaHHA
BaJyTa ¥ JOTOBOPH 3a JTM3HHT

0010

11. PUHAHCOBH PA3XOIN

Dunancoeume pa3x0()u BKJIXOYBAT:

Pa3xonu 3a nMXBU [0 NOITYYEHH 3a€MHU
HetHa 3ary0a oT KypcOBH Pa3iIUKU 10 3a€MU B UYKJIECTpaHHA BalyTa
Y JIOTOBOPH 32 JIN3UHT

Pa:sxozm 3a JIMXBH 110 JIM3UHT
bankoBu Takcu 1o 3aeMu U rapaniuu

Pa3xonu 3a muxBuU 110 (HaKTOPUHT
HetHa 3ary0a oT KypcoBH pa3iUKH 10 B3eMaHe OT MpoJaxoa Ha
JBIIEPHO JAPYKECTBO

Pazxonu 3a npyru nuxsu
Oo1mo

12. TIEYAJIBU U 3AT'YBU OT ACOHIMUPAHU U CbBMECTHMU APY/KECTBA

[leyan6u oT acoMMUpaHyu IPY>KECTBA, HETHO
Ilewanbu OT CHBMECTHH APY>KECTBA, HETHO

13. APYT BCEOBXBATEH 1OXO/J

HPYI‘I/ITC KOMITIOHEHTH Ha BCEOOXBATHMS JO0XO0/J BKJIFOYBAT:

Jpyru KOMIIOHEHTH Ha
BC€OOXBATHMS 1I0XO/1,
oTHacsu ce KbM I'pynara

17 24
16 1
9 243
- 206
2,459 3,473
1 anyapu - 30 1 aunyapu - 30
tonu 2020 tonu 2019
BGN'000 BGN'000
5,504 4,457
2,607 -
751 879
348 454
228 221
9 39
- 6
9,447 6,056
1 anyapu - 30 1 anyapu - 30
tonu 2020 ronu 2019
BGN'000 BGN'000
2,543 1,770
- 114
2,543 1,884

JIpyru KOMIIOHEHTH Ha
BC€OOXBATHHS 1I0XO/1,
OTHACSIIHU ce KbM HEKOHTPO-
JIMPAIOTO Y4acTHe

O0110 APYry KOMIIOHEHTH Ha
BCEOOXBATHHS 10XO0/

1 aunyapu - 1 anyapu 1 anyapu - 1 anyapu - 1 anyapu - 1 anyapu -
30 ronu - 30 ronu 30 1onu 30 ronu 30 1onu 30 1onu
2020 2019 2020 2019 2020 2019

BGN '000 BGN '000 BGN '000 BGN '000 BGN ‘000 BGN '000

Komnonenmu, koumo nama oa
0voam pexnacuguyupanu 6
neuanoama unu 3azyoama
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I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpumsam Ha 30 rouu 2020 roquna

Herna npomsina B

CIIPaBEUIMBATa CTOMHOCT Ha

KalUTaJI0BH HHBECTHILIUH

OIIpEJICNICHN 3a OLICHABAaHE 110

CIpBEIMBA CTOMHOCT NIpe3 Apyr

BceoOXBaTeH J0X0] (619) (544) -

(619) (544)

Komnonenmu, koumo mozam

0a 0voam pexnacuguyupanu

neuanboama unu 3azybama -

Kypcosu paznuku ot

Nper3YHCIIsIBaHe Ha

YyKIEeCTPaHHU JEHHOCTH (925) 1,031 (686) 936 (1,611) 1,967

Jpyr BceodXBaTeH A0X0/] 3a
roaAuHaTa (1,544) 487 (686) 936 (2,230) 1,423
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I'PYIIA CO®APMA
NMPUJIOXEHUA KbM MEXIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTUET
3a mecTMecedeHus nepuos, 3apbpusam Ha 30 rouu 2020 roquna

14. UMOTHU, MALLIMHU U OBOPY/IBAHE

3emsa u czpaou Mawunu, coopvicenusn u Apyau B npouyec na npuoooueane Obuwo
ooopyosane
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
Canno Ha 1 suyapn 284,408 235,235 251,994 237,925 51,468 44,728 29,807 16,365 617,677 534,253
Edexr ot npunarane na MC®O
16 - 35,655 - - - 2,536 - - - 38,191
Canno Ha 1 suyapu
(Ipeu3YnCcIeHo) 284,408 270,890 251,994 237,925 51,468 47,264 29,807 16,365 617,677 572,444
[Mpunoburn 6,170 11,764 1,377 9,091 4,537 6,156 8,896 31,162 20,980 58,173
AKTHBH B HOBOIIPUIOOMTH
IUBLIEPHHU JIPY)KECTBA - - - 19 - 12 - 41 - 72
Edekr ot npeorieHka - - - - - 196 - - - 196
Edexrtu ot BanyTHI
HPEeU3YUCIICHUS (1,046) 1,011 (273) 320 (138) 227 (162) 202 (1,619) 1,760
Ornucanu (1,579) (1,450) (1,451) (2,822) (4,217) (2,289) (323) (643) (7,570) (7,204)
OTnucaHa OT4eTHA CTOMHOCT Ha
aKTHUBH NPH 0CBOOOXKJaBaHEe HA
IUBLIIEPHH JIpY’KECTBA - (4,706) - (497) - (320) - 1) - (5,524)
O6e3uenka - (337) - - - 3) - - - (340)
Tpancdep KbM UMOTH, MAIIMHH U
CHOPBKEHUS 11,946 9,136 9,268 7,958 303 225 (21,517) (17,319) - -
Tpancdep KbM aKTUBH, JbPKAHU
3a mpojaxoa - (1,900) - - - - - - - (1,900)
Canjo Ha 30 ronn / 31
JeKeMBPH 299,899 284,408 260,915 251,994 51,953 51,468 16,701 29,807 629,468 617,677
Hampynana amopmu3sayus u ooe3uenka
Caapno Ha 1 suyapn 66,187 51,658 141,544 130,479 31,321 27,591 - - 239,052 209,728
Hauwncnena amopruzauust 3a
nepuoja 8,284 16,076 7,079 14,078 3,090 5,748 - - 18,453 35,902
Ooe31eHKa - 47 - - - - - - - 47
Edextu ot BasmyTHH
MPEU3UUCIICHHS 391 (348) 177 (219) 71 (123) - - 639 (690)
Ornucana aMOpTH3ALHS (551) (199) (1,550) (2,589) (3,016) (1,809) - - (5,117) (4,597)
Otnucana aMoOpTH3aLuUs Ha
aKTHBH IIPH 0CBOOOX/IaBaHE Ha
IIBIIEPHHU JIPYKECTBA - (515) - (205) - (86) - - - (806)
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3a mecTMecedeHus nepuos, 3apbpusam Ha 30 rouu 2020 roquna

Tpaucdep KbM aKTUBH, ABPKAHU

3a nnpojax6a - (438) - - - - - - - (438)
Cauo na 30 roun / 31
JeKeMBPH 74,311 66,187 147,250 141,544 31,466 31,321 - - 253,027 239,052

banancosa croiinoct Ha 30
wonu / 31 nexeMBpHu 225,588 218,221 113,665 110,450 20,487 20,147 16,701 29,807 376,441 378,625

BamancoBa croiinocT Ha 1
sIHyapu 218,221 183,577 110,450 107,446 20,147 17,137 29,807 16,365 378,625 324,525
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I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a 1mecTMecedeHus nepuos, 3apbpuisam Ha 30 rouu 2020 roguHa

Ksm 30.06.2020 r. B rpynara Ha ,,3eMsI U Crpajin’ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 60,653 x.1B.
(31.12.2019 r.: 60,639 x.11B.) 1 crpamu ¢ 6amancosa croinoct 164,935 x.B. (31.12.2019 r.: 157,582 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 roHM BKJIIOYBAT:

e Pa3xo.y IO H3rpakaaHe Ha HOBM crpaiu —696 x.as. (31.12.2019 r.: 11,170 x.11B.);

e pekoHCTpyKIus Ha crpaau — 1,691 x.nB. (31.12.2019 r.: 1,885 x.11B.);

e JnoctaBka Ha obopynBane — 10,642 x.nB. (31.12.2019 r.: 14,054 x.11B.);

e Ppasxoju 3a NpuaoOHBaHe Ha OMIOIOrMYHHU akTHBH — 3,424 x.18. (31.12.2019 r.: 2,497 x.71B.);
o mpenocrtaBeru aBancu — 138 x.B. (31.12.2019 r.: 144 x.11B.);

o gpyru — 110 x.B. (31.12.2019 r.: 57 x.11B.).

OOUIUAT U3XOASII IIAPUYEH IOTOK 10 gorosopu 3a tu3uHr kbM 30.06.2020 r. e B pa3mep Ha 7,419 x.71B.
(30.06.2019: 5,860 x.11B.).

KoM 30.06.2020 r. I'pymarta e mpenocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUATHA
aKTUBW Ha CBBP3aHU Jnla ¢ OajmaHcoBa cToiHOCT B pa3mep Ha 3,042 x.mB. (31.12.2019 r.: 3,002 x. 1B.).
CpIIo Taka ca MpeJoCTaBeHH I10Jl HAaeM Ha TPETH JIMIA TBITOTPAHN MaTepHaHU aKTHBU C OaraHCOBa
CTOMHOCT B pa3mMep Ha 722 x.7B. (31.12.2019 r.: 750 x.11B.).

Ksm 30.06.2020 r. IMOTH, MallMHU W CHOPBKEHUSI BKIIOYBAT AKTHUBH C MPABO HA MOJI3BAaHE C

OanmaHCOBa CTOMHOCT CHOTBETHO B Tpymara Ha 3emu U crpaand — 32,138 x.uB. (31.12.2019 r.: 33,227 x.1B.), B
rpynara Ha [pyru — 8,361 x.B. (31.12.2019 r.: 7,676 x.1B.). AKTUBUTE C TIPAaBO Ha TOJI3BAHE Ca ITOAPOOHO

onoBectenu B [Tpunoxkenue Ne 30.

/Jlpyeu oannu

Ksm 30.06.2020 r. uMma yupeieH! TeXeCTH BbPXY ABITOTpaiHA MaTepHaHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C NoydeHu 3aeMu (/lpunoocenus Ne 27 u Ne 32), kakto ciensa:
e 3emu m crpamu ¢ OGamaHcoBa cTOHMHOCT choTBeTHO 24,020 x.1B. m 54,388 x.nB. (31.12.2019 r.:
24,270 x.B. u 57,372 x.71B.);
o 3ano3u Ha ChOpPBKEHHUs ¢ OanmaHcoBa cToiHOCT —156 x.1B. (31.12.2019 r.: 161 x.71B.);
o 3ano3u Ha oOopyBaHe, TPAaHCIOPTHU cpeacTBa 1 nHBeHTap — 43,950 x.1B. (31.12.2019 r.: 45,934
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

KoM 31.12.2016 . € u3BbpIICHA MTOCIIEAHATA IIPEOIICHKA HA UMOTHUTE, MAIIMHUTE U 000PYABAHETO
ChC CHJICHCTBUETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HampaBeHaTa MpeoleHKa € MPHU3HAT MpeolleHbYeH pe3eps B pa3mep Ha 11,802 x.i1B. HETHO OT
00€31eHKa.

Kbsm 30.06.2020 r. ppkoBojacTBOTO Ha ['pymara € ompezennio, Yye He ca HaJMIEe OCHOBaHHS 3a
W3BBPLIBAHE Ha HOBA MIPEOLIEHKA HAa aKTUBUTE MPEIN N3THYaHE HAa PUETHsI OOMYaeH MEePHO. OT MeT FOANHU
(Mpunoxenue Ne 2.10).
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I'PYITA CO®APMA

HPUJIOXKEHUSA KbM MEXIWHHUA KOHCOJINANPAH ®PUHAHCOB OTYET

3a HIecTMeceYeHus nepuon, 3apbpumBanl Ha 30 ronu 2020 roguHa

15. HEMATEPHUAJIHU AKTUBH

Omuemna cmounocm
Canpno na 1 sinyapu
TIpunodutn

AKTHBH B HOBOIIPUIOOUTH IBLIEPHU
IIPYXKECTBa
EdexTn 0T BaJIlyTHU NPEU3YUCIICHUS

Tpanchep

OTtnucaHa OTYETHA CTOMHOCT Ha
AKTHBU IIPU OCBOOOXK1aBaHE Ha
IUBLIICPHU JIPYKECTBA

Ormucanu

Caupno Ha 30 onu / 31 fekeMBpHU

Hampynana amopmusayus u oée3yenxa

Cauno Ha 1 sHyapu

Hauwiciena aMmopTH3amus 3a mepuoja
Ooes31ieHKa

Edextr oT BayTHH pen3YnCICHuUs
Otnucana aMOpTHU3aIMs Ha AKTUBH
IIPU 0CBOOOXJaBaHe Ha JABLICPHU
IpyKecTBa

Otnucana aMopTH3AIHS
Caupno Ha 30 ronu / 31 1ekeMBpHU
Baaauncosa croiinoct Ha 30 1onu / 31

JIeKeMBPH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusa Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npouec na npuooousane Obugo
cobcmeenocm u opyzu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
30,302 33,653 21,868 18,613 70,860 73,437 2,277 560 125,307 126,263
- 62 1,138 119 74 699 2,895 880 4,107
- 112 - - - 762 - - - 874
(185) 394 4) 7 (5) 1,244 1) ) (195) 1,643
- - 215 2,233 5 (1,163) (220) (1,070) - -
- (86) - (45) - (2,864) - - - (2,995)
- (3,771 (4) (78) (2) (630) (44) (106) (50) (4,585)
30,117 30,302 22,137 21,868 70,977 70,860 2,711 2,277 125,942 125,307
14,393 10,137 11,313 9,524 40,863 20,891 - - 66,569 40,552
- - 1,080 1,885 2,356 6,476 - - 3,436 8,361
- 4,256 - - - 14,400 - - - 18,656
- - 4 1 1) 202 - - 3 203
- - - (19) - (593) - - - (612)
- - - (78) (2) (513) - - (2) (591)
14,393 14,393 12,397 11,313 43,216 40,863 - - 70,006 66,569
15,724 15,909 9,740 10,555 27,761 29,997 2,711 2,277 55,936 58,738
15,909 23,516 10,555 9,089 29,997 52,546 2,277 560 58,738 85,711
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I'PYIIA COPAPMA
MPUJIOXXEHUA KbM MEXIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTUET
3a IecTMeceueHus nepuosn, 3apbpuBam Ha 30 ronu 2020 roguna

Pasxojure 3a mpua0OMBaHe HA IBJITOTPANHN HEMAaTepHATHU aKTHBY KbM 30 I0HH BKITIOYBAT:

e  pa3xojau 3a npunoOuBaHe Ha mporpaMuu mpoaykTu 1,584 x.is. (31.12.2019 r.: 1,182 x.11B.);

e mpenocraBeHu aBancu — 364 x.B. (31.12.2019 r.: 389 x.71B.);

e pa3xojaW 3a MpUIOOUBAHE HA pas3pelleHHs 3a ynotpebda Ha JekapcTBeHW mponayktd — 101 x.is.
(31.12.2019 r.: 46 x.71B.);

e pyru — 662 x.78. (31.12.2019 r.: 660 x.71B.);

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKHM) U (HOPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JINLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa cOOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BBTPEUIHOCH3IaACHH
TBPrOBCKH MapKH, KOUTO HE ca KalUTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 38 (PUHAHCOBOTO CHCTOSTHHE.

TBProBekUTE MAapKU MPEIOCTABT U3KIIOUYUTEIHN IIPaBa BEPXY HAMMEHOBAHUATA HA JIEKAPCTBEHUTE
MPOJYKTH, KaTO C HAW-TONSM OTHOCHTENEH asan B mpojaxOmre Ha ['pymara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubecran, Bunernn, Cugnodapm, AHTucTeHOKapauH, Cra3MairoH,
Codrensud, Xnodanaon, Xinodaszomun, Codadaumnun, Compan, Bazompen, Byckonusun, Husamuw,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxKamia PeHuTHIMH.

[Ipunoburute HEMaTepUaNHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHALMN, OCHOBHO
B bemapyc n CoppOusi, BKIIIOUBAT €KCKJIY3UBHHM JOTOBOPHU C KOHTPAareHTH, JHULEH3UU U TUCTPHOyTOpCKa
Mpexa.

Obe3yenka na penymayus

PwvroBogcTtBoTo Ha I'pynara e HampaBuio HEOOXOOMMHTE IPOLEAYPH 3a H3BBPIIBaHE Ha
3aIBJDKUTEITHHSI TECT 32 00€3IeHKa Ha NMPU3HATUTE B KOHCOIUIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE
pelnyTanuy o IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LEITa € IPUETO, Y€ BCSIKO OTJIENIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall NapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHW OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTo € HampaBeH IOAPOOEH Iperie] Jalu ca HACTBIIWIN ChOWTHS W (aKTH, SIBSIBAIIU CE
WHAWKATOPH 32 TPOMEHH B HalpaBEHUTE Mpe/IoioxkeHus 1 npeneHky kpM 31.12.2019 r. u koM 30.06.2020
T.

Karo 6a3a 3a mporaozute Ha mapuyHHUTe MOTONM (TIPEIM MAHBIM) ca WU3MON3BAaHU (PUHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH TUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA JIEWHOCTHUTE B paMKkuTe Ha [ pynara. Br3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHpAIll MapuIHH MOTOIH, € ONpeesieHa Ha 06a3a “cToHHOCT B yrmoTpeba”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU IIPY N3YUCIEHUATA Ca OMPEIeIEHH KOHKPETHO 32 BCIKO
JIpY>KECTBO, HOCUTEN Ha pEemyTallysi, TPETUPAHO KaTo OT/AeTHA €AMHMIIA, TeHepupalia MapuiHu MOTOIH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHU Ipe3 Npu3MaTa Ha HErOBUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBACUINTE MKOHOMHYECKH
M3roJu, KOUTo I'pynara odakBa J1a OIy4H OT JBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0JI3BAHETO HA TEXHHUTE
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BBTPEIIHO Ch3J1aJICHU ThPrOBCKH MapKH, THPTOBCKU W MPOMUIILICH OIUT U TCHECPUPAHUTE M OYAKBAHU B
ObJenie OT TAX 00eMH MPHUXOJH, OCUTYpsSBaHE Ha TIO3WIMH Ha OBJTApCKU W UYXKICCTPAHHHU Ma3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHITA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpaHe Ha AEHHOCTTA U TIp.

B pesyirar Ha HampaBeHWTE aHAJIHM3W OT PHKOBOJACTBOTO Ha ['pymara xpm 30.06.2020 . He e
npu3Hara obe3reHka Ha pernyrtanus (31.12.2019 r.: 4,256 x.11B.).

16. UYHBECTULIUOHHHU UMOTH

30.6.2020 31.12.2019

BGN '000 BGN '000
Canno Ha 1 sinyapu 10,856 10,427
[Mpugobutu 421 22
Hertna neyan6a oT KOpeKIHs A0 OI[EHKA N0 CIpaBeInBa CTOMHOCT,
BKJIFOUCHA B neyanbara wiu 3arybara (/Ipunoscenue Ne 4) - 407
Caapno na 30 ronn / 31 1ekeMBpH 11,277 10,856

VHBECTUIIMOHHUTE MMOTH TPEACTABIABAT Crpadl W MPWIEKAIIW 3¢MH KbM TIX, CIELUAIHO
000co0eHH YacTH OT CTpajiu 3a CaMOCTOATENIHA €KCIUIOATAlMs], IPEeAHA3HAYEHH 3a OT/AaBaHe JbITOCPOYHO
oz HaeMm. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 30.6.2020 31.12.2019

BGN '000 BGN "000
CKJIag0BHY TOMEIIEHUS 4,437 4,323
Oducu 3,797 3,532
[IpousBoacTBeHU crpaau 2,634 2,592
ConpaaHu 00eKTH 409 409
O6mo 11,277 10,856

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

O1neHKuUTe 10 CTpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpu3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHH, M3MOJI3BAHH IPU TEXHUKATA 3a
oreHsiBaHe. HampaBeHara rmpeorieHKa Ha HHBECTUITMOHHUTE UMOTH JI0 CIIPABEJIMBA CTOMHOCT € TMOBTapsieMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemmBara cToWHOCT Mo MCC 40. Ts ce m3BbpmBa
PEryJIIpHO KBbM JaTaTta Ha BCEKM KOHCONMMIUpPaH (DUHAHCOB OTYeT. M3MepBaHETO Ha ClpaBeauBaTa

CTOHMHOCT € peain3nupaHo CbC C’LZ[ef;ICTBI/ICTO Ha HE3aBUCHUMU JIMIICH3UPAHU OLICHUTCIIN.

Tabmmiara o — 10y MOKa3Ba paBHCHHE MEXTy HAYATHUTE W KpaHHUTE cajjia Ha CIIPaBEeJIUBUTE
CTOMHOCTH Ha WMHBECTHIIMOHHHUTE NMMOTH, OIlcHEHH Ha HuBo 2:
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Caupgo Ha 1 auyapn 2019

TIpunobutn

IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
W 3aryoara-
Hepeaan3upaHa

Caupgo Ha 31 nekemMBpH
2019

Ipunoburu

Caupgo Ha 30 ronu 2020

Cknaoosu

Couuannu

nomeuwienuAn 0¢ucu I?::izzz;’::g obexmu 061440
4,165 3,350 2,503 409 10,427
; ; 22 - 22
158 182 67 - 407
4,323 3,532 2,592 409 10,856
114 265 42 - 421
4,437 3,797 2,634 409 11,277

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-[0J1y npeacTtaBd OIMMCAHHMEC Ha TCXHUKUTE 3a OLCHABAHEC, HW3IOJI3BAaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKU rpymnu OT CbCTaBa HAa MHBECTULIMOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOa€MH BXOAIIH JaHHH:

I'pynu akTuBH
Hugo 2

Iloaxoau ¥ TEXHUKH 32 OLlEeHSIBAHE

3HauynMH HeHA0II0JaeMH
BXOJSIIH JAHHHA

CKJ1a10BH ITOMEIICHHS

IIpousBoacTBeHu crpaau

a.llpuxooen nooxoo
OrneHbpUHa TEXHUKA:

Merton Ha KanUTATU3UPAHHS JOXO OT HAeM KaTo
cXema 3a ImpujiaraHe Ha JUCKOHTHPaHH NMapuuHU

nmoToiy (OCHOBHA OIIEHbYHA TEXHUKA)
6.Paszxooen nooxoo

OlleHbYHA TEXHUKA:

Meroz Ha 6a3a pa3xo/u 3a Ch3/IaBaHE UITH
MOJIMSTHA - aMOPTU3UPAHA BB3CTAHOBUMA

CTOHHOCT (KaTo NMOMOIIIHA NOJIbprKallla OLIEHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIACMOCT

0.Cpok Ha peanm3anys Ha HAeMHHU
CIIETIKU

Kopurupanu 11eHu Ha u3rpaxaane Ha
HWICHTUYHN OOCKTH U Ha JOCTaBHU
[IEHN HA aHAJIO3M Ha MAIIUHU U
CHOPBIKEHUS

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo
OrleHbYHA TEXHUKA:

MCTOZ[ Ha KalTuTAJIM3UPaAHUA JOXOJ OT HA€M KaTo
CXE€Ma 3a Mnpujlarane Ha IMCKOHTHUPAHU MapuiHU

MOTOIX (OCHOBHA OlIEHbYHA TEXHHUKA)
0. [lazapen nooxoo

OlleHbYHA TEXHUKA:

Meroz Ha Ta3apHUTE aHAIO3H

(KaTo MOMOIIHA OILIEHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peann3aiysi Ha HACMHHU
CHIEIIKU

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

17. AHBECTHUIIUU B ACOLHIMUPAHU U CBbBMECTHHU JAPY/KECTBA

30.06.2020
BGN '000

31.12.2019
BGN '000
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HNHBecTHIMM B aCOIMMPAHH APYKECTBA 65,528 62,985

I[BI/DKCHI/IGTO Ha MHBCCTUIIUUTE B aCOLMUPAHU APYKECTBA € MPEACTABCHO IMO-A0IY:

30.06.2020 31.12.2019

BGN '000 BGN '000

Canpno Ha 1 sinyapu 62,985 20,339
Jlsu1 B TekyiaTa rnedaiba 3a mepuozaa 2,543 44 546
[TpunobuBaHe Ha aKIUK - 192
IIponax6a Ha akiuu - (2,092)
Canno Ha 30 vonu / 31 nexkeMBpH 65,528 62,985

Kbm 30.06.2020 r. 1 kM 31.12.2019 r. I'pynata HiMa HHBECTULIUU B ChbBMECTHHU APYKECTBA.

18. APYT'U AbJII'OCPOYHU KAIIMTAJIOBU HHBECTULIUU

,preume dbﬂeocpounu Kanumanoeu uHeecmuyuu BKIOYBAT Y4YaCTUA (aKI_II/II/I) B CICOHUTC

JpYKecTBa:
Cmpana 30.6.2020 Yuacmue  31.12.2019  Yuacmue
BGN '000 % BGN '000 %
ThpryBanu neHHH KHUXKA
Jlaena AJ] brarapus 4,988 12.89 4,771 12.68
Codapma umotu AJICUL] bearapus 3,901 3.22 2,925 2.13
Onaitngpapm AJ] JlatBust 1,555 0.77 1,587 0.77
XumummopT A/l boarapus 334 0.13 13 0.00
AuniiB naid caitancuc MHk CAIl 27 0.12 44 0.12
BT® Excnar Bearapus boarapus 4 0.01 5 0.01
Tonopos AJ] boarapus - 0.01 208 12.45
HApyru 3 i T -
10,812 9,560
HerbpryBanu 1leHHU KHHIKA
000 Puroben benapyc 1,614 19.90 - -
00O He Cka benapyc 924 19.90 - -
000 Dapmuko benapyc 172 2.00 172 2.00
010 AKM-®apm benapyc 100 2.00 100 2.00
00O Cetb AnTek benapyc 70 2 70 2
bankandapma Pasrpan AJ] Bearapust 70 - 70 -
Wmeenusp [ KA boarapus 50 1.36 50 1.36
00O Anrekaps-LlenTp Benapyc 24 0.00 24 0.14
Jlpyru 139 - 33 -
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- 3163 519
Oomo 13,975 10,079

Ksm 30.06.2020 r. xaTo ,,Apyru’ ca MpeicTaBeH! IbJITOCPOYHH KaTUTaJI0OBH HHBECTHLIUH B Pa3Mep
Ha 142 x.nB. (31.12.2019 r.: 40 x.71B.), Ipe/CTaBIABAIIA MallKH MAIIWHCTBEHH ydyacTusi Ha ['pymara B
KarmuTana Ha o0mio oceM npyxkectsa (31.12.2019 r.: cexem apyxecTBa).

CrpaBennuBarta 1iena Ha akius kbM 30 rorn 2020 r. u kbM 31 nexemBpu 2019 r. mo apyxkecTBa e
KaKTO CJe/Ba:

opoit

npumenca cnpaegeonue opoiui cnpageonuea
Kanumanoeu uneecmuyuu P canu a uena Ha 30.6.2020 npumesrcasa uena Ha 31.12.2019
aKuus HU aKyuu aKyus
akyuu
BGN '000 BGN ‘000
Jlasera AJL 1,278,859 3.90 4,988 1,257,664 3.79 4,771
Cogapua mmorn AJICHIL 689,518 5.66 3,901 456,466 6.41 2,925
Onaiingapm AJl 108,500 14.33 1,555 108,500 14.63 1,587
Xuvivnopt AJl 315,339 1.06 334 7,000 179 13
AuniiB naii¢ caitancuc MHk 35.930 0.75 27 35.930 123 44
BT® Excnat benrapus 4565 0.78 4 4565 0.99 5
2.65
Apoma All 2,371 0.92 2 2,371 6
Mupycrpuanes xonauuar 1.02
boearapust AL 1,482 0.78 1 1,482 1
Tonopos AZL ; - : 423,431 0.49 208
Oo6mo 10,812 9,560

TabnunaTta Mo-107dy MPEACTaBs APYTHTE NBIATOCPOYHM KANUTAJIOBA MHBECTHIUMM Ha ['pymnara mo

HHBa Ha CIIpaBCJjinBa CTOMHOCT B KOHCOJIMAPaHUA TOAUIICH OTYET 3a q)HHaHCOBOTO CBbCTOAHUC:
Cnpaseonuea
cmotinocm
30.6.2020
BGN'000 BGN'000 BGN'000

Kanumanoeu uneecmuyuu (Hueo 1) (Hueo 2)

JlaBena AJ] 4,988 - 4,988
Codapma umotu AJICUL] 3,901 3,901 -
Omnaitndapm Al 1,555 1,555 -
Xumummopt A/l 334 334 -
AuniiB naii¢ caitancuc Mk 27 27 -
BT® Excnar bearapus 4 4 -
Apoma AJ] 2 - 2
Wunycrpuanen xonausr bearapus A/l 1 1 -
O61mo 10,812 5,822 4,990
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Kanumanoesu UHeecmuuuu

JlaBena AJ]

Codapma umoru AJICHUII
Omnaitadapm A/l

Tonopor A/]

AuniiB naid caitancuc MK
Xumumnopt Al

Apoma AJ]

BT® Exkcnar bearapus
WNunycrpuanen xonauur bearapus Al
O0mo

Cnp aee? uea (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2019

BGN'000 BGN'000 BGN'000

4771 - 4,771

2,925 2,925 -

1,587 1,587 -

208 - 208

44 44 -

13 13 -

6 - 6

5 5 -

1 1 -

9,560 4,575 4,985

JIBr>KeHreTo MeX Iy HauaJTHUTE U KpallHUTe califia Ha cripaBesiuBuTe cToifHocTy Ha Huso 1 1 Huso

2 e mpeJCTaBeHO B clieJHATa Ta0IuIa:

Canno ksM 1 ssayapu 2019 roquna
[Toxynku

[Iponaxxou

Tpancdep ot Huso 1 keM HuBo 2

Hepeanusupana nedasnba/(3aryoa), HETHO
BKJIFOUYCHA B JIPYT BCEOOXBATEH JI0XO]I
(TTpunosxenne Ne 13)

Canno kbM 31 nexemBpu 2019 ronnna

IToxynku

[Tponax6u

Hepeanusupana nedasnba/(3aryoa), HETHO
BKJIFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(TTpunosxenne Ne 13)

Caano koM 30 ronu 2020 ronuna

19. bJTOCPOYHU B3EMAHUS OT CBbP3AHU NPEANIPUATHUSA

Hwazocpounume e3emanust om cevpsanu npeonpusmus kKbM 30 10HH ca:

Huego 1 Hueo 2 Oo6wo
BGN'000 BGN'000 BGN'000
3,740 3,798 7,538
876 1,294 2,170
(85) ®3) (88)

4 4 :

48 (108) (60)
4,575 4,985 9,560
1,819 88 1,907
(14) (22) (36)
(558) (61) (619)
5,822 4,990 10,812
30.6.2020 31.12.2019

BGN '000 BGN '000
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IIpemocTaBeHH IBITOCPOYHHU 3a€MH HA CBBP3AHU MPEANPUATHS
Iposususi 3a obe3yenka 3a Kpeoumuu 3a2you

IIpemocTaBeHu qBITOCPOYHHI 3a€MH Ha CBBbP3aHU MPEANPUATHS, HETHO
B3emane 1o JpiIrocpoYHo MpeIoCcTaBeH JICTO3MT 32 HaeM

Oo01mmo

57,572 91,723
(110) (118)
57,462 91,605
189 189
57,651 91,794

I[’LHFOCpO‘lHI/ITG 3a€MH Ca IPE€AOCTAaBCHU HA APYKECTBA, KOHTPOJUPAHU OT aCOMUPAHO APYKECTBO.

I[BI/I)KGHI/ICTO Ha KOPCKTUBA (HpOBI/IBI/IHTa) 3a 0663HCHKa Ha B3CMaHUA OT CBbP3aHU IPEAIIPUATUA 110

npE€aAOCTAaBEHU ABJIIIOCPOYHHU 3a€MU € KaKTO CJI€aBa:

Caapno na 1 suyapu

YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B Ievanoa

wim 3ary0a mpe3 roJuHaTa

Hamanenue Ha KOpeKTHBa 32 KpeOUTHH 3aryOH, MPU3HATO B Ile4anoa uin

3ary0a mpe3 rojuHara

Canno Ha 30 onu / 31 nexkemBpH

30.6.2020  31.12.2019
BGN'000  BGN '000
118 116

- 111

(8) (109)

110 118

VcnoBusTa 1o MPpEAOCTABEHUTE ABJIIOCPOYHHN 3a€MHU HAa CBBbP3aHU NMPEANIPUATHUA Ca KAKTO CJICABA:

Buo Jozosopena
eayma cyma

'000
neea 81,900
espo 31,194
neea 3,400

Ilaoesc

31.12.2025
31.12.2021
31.12.2021

Juxeen
%

3.00%
3.50%
3.00%

30.6.2020 31.12.2019
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
57,462 - 81,999 99
- - 6,890 13
- - 2,716 -
57,462 - 91,605 112

HpeHOCTaBCHI/ITC ABJIITOCPOYHU 34€MHU HaA CBBP3daHU IMPECANPUATHA Ca C LS IMOANOMAraHe Inpu

q)HHaHCPIpaHe Ha Z[eﬁHOCTH oo 06H_II/I CTPATCTUYCCKU LICJIN. Te ca oOe3neueHH ChC 3aJI03H Ha IOCHHHM KHHKa

(axium), 3a;1031 Ha B3EMaHHs U 3aIIMCH Ha 3aMOBE/.

B3emaneTo mo ABJITOCPOYHO MPEAOCTAaBE€H JACIO3UT € OT APYKECTBO, CBHPA3aHO YPE3 OCHOBCH

aKI[MOHEP IO CKITFOYCHH JOrOBOPH 3a HAGM Ha aJMUHUCTPATUBHU oucH B pazMep Ha 189 X.JB. ¢ KpaeH CpOK
01.08.2022 r. (31.12.2019 r.: 189 x.71B).

20. APYT'U ABJTOCPOYHU B3EMAHUSA

JIpyeume 0vncocpounu ezemanusn Ha I pynama gxnoueam:

30.06.2020
BGN'000

31.12.2019
BGN'000
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[IpenocraBenu 3aemMu 7,393 6,688
Tposusus 3a obe3yenxa 3a Kpedumnu 3a2you (148) (149)
[IpenocraBeHu 3aeMu, HETHO 7,245 6,539
B3emanust 1o npojiageHa HHBECTUIIMSA B ABIIEPHO APY>KECTBO 3,466 3,482
Iposusus 3a ob6esyenxa 3a kpeoumnu 3a2you (268) (268)
B3emanwust Mo mpoiaaeHa HHBECTUIUS B ABIIEPHO IPYIKECTRO,

HETHO 3,198 3,214
Jleno3uTy 1o IBJITOCPOYHH AOTOBOPH 32 HAEMHU 482 536
Hpyru 89 394
Iposusus 3a obe3yenxa 3a Kpedumnu 3a2you - (9)
HApyru, HETHO 89 385
O6uo 11,014 10,674

BsemanwmsTa mo mponazeHa WHBECTUIHS B IBIIEPHO JAPY>KECTBO ca C OTIOKEHO IDIAMIaHe B pa3Mep

Ha 3,198 x.1B. u ¢ ouakBan manmex 30.06.2023 r., koraTo ce oOuyakBa Ja NPUKIOYAT HOPMATHBHO

OTIpe/ieNIeHUTE ASHCTBHS MO PETHCTPAllMK Ha pa3pelieHus] Ha MeAuIuHCKH npoxyktu (31.12.2019 r.: 3,214

X.JIB.).
JIBmKeHneTo Ha KOPEKTHBA (MPOBHU3HTA) 32 00E3IeHKa Ha MIPEIOCTABEHU 3a€MH € KaKTO CIIe/Ba;
30.6.2020 31.12.2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 149 71
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B
nevanba wim 3ary0a mpe3 ToJAnHaTa - 78
Hamanenue Ha KOpeKTHBa 32 KPSAUTHH 3aryOH, IPU3HATO B Ileyasidoa

WK 3ary0a rpe3 roanHaTa (1) -
Canno Ha 30 ronu / 31 nexeMBpH 148 149

I[BI/I)KQHI/ICTO Ha KOpPCKTHBa (HpOBI/I3I/IHTa) 3a 06€3H6HK8, Ha B3€MAHC I10 IMpoAaJicHa MHBECTULIUS B

ABLICPHO APYKECTBO € KAKTO CJICABA:

30.6.2020 31.12.2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 268 322
HamaneHne Ha KOpEeKTHBa 32 KPEJUTHH 3ary0OH, IPH3HATO B
nevanda wim 3ary0a mpe3 ToANHATa, HETHO - (54)
Canno Ha 30 onu / 31 nexkeMBpH 268 268

JIBI>KEHHETO Ha KOpEeKTHBa (POBHU3HATA) 32 00€3IeHKa Ha JIPYTH JBITOCPOYHH B3EMaHHS € KaKTO

31.12.2019
BGN '000
69

ciezBa:
30.6.2020
BGN '000
Caapo na 1 auyapu 9
Tpancdep KbM THPrOBCKH B3eMaHHUs 9)
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HamaieHre Ha KOPEKTHBA 38 KPSIUTHH 3ary0OH, TIPH3HATO B
nevanoa wim 3ary0a mpes3 ToANHAaTa, HETHO

Canno Ha 30 ronu / 31 nexkeMBpH

Ycaopusra o npeaAOCTAaBCHUTE ABbJTOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KAKTO CJIC/ABa:

Buo Hozosopen
sanyma a cyma

'000
e6po 3,000
e6po 695
e6po 40
e6po 30
e6po 30
neea 24

Croku

21. MATEPUAJIHU 3AITIACH

Iaoexc

29.6.2023
12.10.2022
30.9.2021
30.9.2021
30.9.2021
14.3.2023

Jluxee
n%

3.05%
3.05%
6.00%
6.00%
6.00%
5.00%

Mamepuannume 3anacu BKIIIOYBAT:

Marepuanu

I'oToBa mpoaykuus

[Monydabpukarn

HesaBmeeHo Mpou3BOJACTBO

O01mo

Cmoxkume no 6u0oee ca KaKmo cleosa:

Tabnetan hopmu

AmnyinHU GopMH

KOHCYMaTI/IBI/I, MMPEBBP30YHU U allapaTr

Cupomn

Ko3mernunu croku

VYHrBeutu

Kanku

JInopuman

XpaHUTeTHU J00OaBKH

Cynozuropun

- (60)
- 9
30.6.2020 31.12.2019
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
nuxea auxea

5,792 42 4,890 -
1,453 93 1,393 34
- - 96 -
- - 72 -
- - 72 -
- - 16 -
7,245 135 6,539 34

30.6.2020 31.12.2019

BGN'000 BGN'000

159,697 159,730

37,163 34,580

33,288 18,485

6,852 7,266

5,788 9,812

242,788 229,873

30.6.2020 31.12.2019

BGN'000 BGN'000

73,446 75,303

21,285 21,502

13,119 10,970

11,871 12,915

10,417 9,402

7,544 8,897

6,712 4,910

4,478 2,890

3,435 2,931

1,045 973

94



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpusam Ha 30 rouu 2020 roguHa

Jpyru 6,345 9,037
0610 159,697 159,730
T'omosama npodykyus 6xnou8a: 30.6.2020 31.12.2019
BGN'000 BGN'000

Tabnetan popmu 17,138 8,828
AwmnynHu GopMu 5,460 3,495
KoHcymatnBy, npeBbp30vYHN MaTEpUAITU H aliapaTtu 2,978 2,059
Cupormun 1,942 865
VHIrBEeHTH 1,160 906
Jlnopunau 836 354
Kamkn 504 113
CHOpUHIIOBKH 140 134
Hpyru 3,130 1,731
0610 33,288 18,485
Mamepuanume 110 BUIOBE ca KaKTO CIIEBA! 30.6.2020 31.12.2019
BGN'000 BGN'000

OCHOBHH MaTepUaIH 34,190 31,238
CrioMaraTeTHi MaTepHaTH 799 464
PeszepBHE uactu 743 752
TexHUYeCKN MaTepHann 585 533
Marepuanu B mpoliec Ha JIOCTaBKa - 678
Hpyru 846 915
0610 37,163 34,580
OcHoéHume mamepuau 10 BUIOBE ca KaKTO CJIE/IBA: 30.6.2020 31.12.2019
BGN'000 BGN'000

CyOcraniuy (aKTUBHU ChCTaBKH) 18,818 15,992
XUMUKATH 5,685 5,650
®dakoHU, TyOW U aMITyITH 3,496 3,358
IIBC u anymunaneBo (horo 1,746 2,310
OnakoBbYHU MaTEpHUAIU 1,631 1,350
KoncymatuBu, mpeBbp30YHH 1 anlapaTH 1,312 1,326
Bunku 1,039 1,163
Hpyru 463 89
0610 34,190 31,238
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Kem 30.06.2020 r. ca yupemeHu OCOOCHM 3aj03W BBPXY MaTCpUAIHU 3alacd B pa3Mep Ha

110,268 x.nB. (31.12.2019 r.: 96,861 x.71B.) KaTo oOe3neUYeHue Mo MoJdy4eHu oT ['pynara GaHKOBU 3aeMU H

u3ganeHu 6ankoBH rapanuuu (Ipunosicenus Ne 27, No 32 u Ne 39).

22. TbPI'OBCKH B3EMAHUA

30.6.2020 31.12.19

BGN'000 BGN'000
Bzemanus om kauenmu 278,103 250,994
Iposusus 3a obesyenka 3a kpeoummnu 3a2you (5,197) (5,251)
B3emanus ot kIueHTH, HETHO 272,906 245,743
Ilpedocmasenu asancu u Opyeu 3eManus om I0CmMaguuyu 15,589 10,044
Obe3yenka na asancu (127) (127)
[IpenocraBenu aBaHCH U JPYTH B3EMaHUS OT TOCTABYHIIH, HETHO 15,462 9,917
O61mo 288,368 255,660

Bzemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIeBa, €BPO ¥ AUHAPH.

OOwuuaitHo IpykecTBara OT ['pynara I0roBapsr ¢ KIMEHTUTE CPOK Ha IUIAIAHE HAa B3EMaHUSTA 110

npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKo HAMa ONPECIICHHU CrielUUYHU YCIOBHS 32 MAACK Ha

OTIpeleNICHH KJIMEHTH WU B CllydauTe, KOTaTo ce pa3padoTBaT HOBHU Ma3apH M MPOAYKTH U C€ MPUBIMYAT

HOBH THPTrOBCKHM KOHTpareHTu. ['pynata e onpenenuna o0nyaeH KpeIuTeH neproa 10 60 THU 3a KIUEHTH U

anteku, 1 7o 180 qHU 3a IPYTH KIUEHTH, 32 KOUTO HE HAYUCIISIBA JIMXBHU HAa KIIMEHTUTE, OCBEH CIIyYauTe HA

MPECTPYKTYPAHU B3ECMaHU CHC CIICHUAIICH AOT'OBOP, P KOUTO € JOTOBOPCH IMO-ABJIBI CPOK C ITOTaCUTEIICH

wiad 1 Juxsu. [Ipu nmpoxaxOn Ha MEAMIMHCKO 00OpyIBaHe HAa OOJIHUYEH Ia3ap, KPeAUTHHS mepuoj Ou

MOI'bJI Ja ZOCTHUTHE 10O U HAJ 2 roavH" nopaau (bHHaHCOBI/ITe CHGLII/I(l)I/IKI/I Ha KOHTPAarcHTUTC.

I[BI/I)KQHI/ICTO Ha KOpPCKTHUBA (HpOBI/I3H$ITa) 3a 0663H6HK3 Ha ThbPrOBCKU B3€MAHUA OT TPECTH JIMLA €

KaKTO cJi€aBa.

30.6.2020 31.12.2019

BGN'000 BGN'000
Canno Ha 1 sinyapu 5,251 6,109
(Hamanenue)/yBennyeHne Ha KOPEKTHBA 32 KPEAUTHU 3aryoH,
MPU3HATO B MeYaj0a WiIk 3aryda mpes3 rognHara, HeTHO (28) (854)
Edexr oT BaTyTHO-KypCOBY MIPEU3UHUCICHHS (35) 31
Tpancdep ot Apyru IBATOCPOYHH B3EMaHHS 9 -
W3nucanu Cymu 10 HeChOUpaeMu B3eMaHHs - (35)
Caapno na 30 ronu / 31 gexeMBpH 5,197 5,251

Bw3pacmosama cmpyxmypa Ha Henagexupanute (pe0BHH) THPIrOBCKU B3€MaHUs € KaKTO CIIe/Ba:

30.6.2020
BGN'000

31.12.2019
BGN'000
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10 30 nau 89,764 82,112
ot 31 1o 90 nuu 86,051 84,912
or 91 no 180 nuu 12,918 6,619
ot 181 1o 365 gau 4,957 1,525
ot 1 10 2 roguan 3,142 3,103
Haz 2 TOOAUHHU 54 38
bpymna cmotinocm na nenadexcupanume (pe008HU) MbP2OBCKU

83eMaHUsl 196,886 178,309
Tlposusus 3a ouaxeanu KpedumHu 3azyou (1,245) (1,228)
Henagexupanu (pe1oBHM) THProBCKH B3eMaHUsI, HETHO 195,641 177,081

KopektuBbT (mpoBu3msTa) 3a 00€3leHKa 3a KPEOUTHU 3aryOM Ha HEMaJeXupanuTe (peloBHN)

TBPTOBCKH B3€MaHUA € KaKTO CJICABA:

30.6.2020 31.12.2019

BGN'000 BGN'000
1o 30 nau 297 208
ot 31 1o 90 quu 459 440
ot 91 mo 180 quu 361 440
ot 181 10 365 nHu - -
ot 1 10 2 roguHu 82 102
Hajg 2 TOOUHA 46 38
0610 1,245 1,228

Bwspacmosama cmpyxkmypa 1o nata Ha akTypa Ha MPOCPOUCHHUTE THPTOBCKH B3EMaHHS € KaKTO

clie/iBa:

30.6.2020 31.12.2019

BGN'000 BGN'000
10 30 nau 140 1,425
ot 31 1o 90 quu 27,651 30,519
ot 91 no 180 guu 26,738 15,991
ot 181 10 365 nHu 16,652 15,267
ot 1 10 2 ronuHu 8,589 6,429
HaJ 2 TOOUHA 1,447 3,054
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 81,217 72,685
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you (3,952) (4,023)
IIpocpodenu THProBCKU B3€MaHuUs, HETHO 77,265 68,662

KopekTtuBbT (mpoBu3usita) 3a 00C3IEHKA 3a KPEIWTHH 3aryOM Ha MPOCPOUYCHUTE THPrOBCKH

B3€MaHHsA € KaKTO CJICABA:

30.6.2020

31.12.2019
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BGN'000 BGN'000
1o 30 gan 272 202
ot 31 1o 90 num 402 67
ot 91 no 180 guu 296 221
or 181 nuu 1o 365 nuu 483 508
Hax 365 quu 2,499 3,025
0610 3,952 4,023

B mo-rojsimMara cH 9acT MpOCPOUYCHUTE B3EMAaHHUS ca OT AbP)KaBHHU OOJTHUYHY 3aBeeHus. Ha Becnuku
MPOCPOYCHH B3eMaHHUsl MOJUTHKATa Ha ['pyraTa e j1a ce HauuCisIBat, GakTypupar U ChOUpPaT JOMBIHUTEITHO
JUXBH 3a IPOCPOYME, uYpe3 KOWTO C€ KOMIIEHCHpA M3IUIO 3abaBaTa B IUIANAHHMATA W IIOHECEHHTE
pas3xoan/3aryou, KakTo ChC CICIHATHU CIIOpasyMeHHs 3a ChOTBETHATA OOJHMIIA — JTBXKHHK, Taka U upe3
ChAcOHHM Jena.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu
[0 THPTOBCKUTE B3EMaHUs, KaTo NMPHU3HABA OYauBaHM 3aryOM 3a LM CPOK HAa MHCTPYMEHTA 33 BCUYKH
Thproecku B3emanus (IIpunoskenne Ne 2.17) Ha Ta3u 6a3a, KOpeKTUBBT 3a KpeAUTHH 3aryou kbM 30 roHH

2020 r. u 31 nexemBpu 2019 T. € ompeerieH KakTo cienBa:

Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
00 90 onu Hao 90 00  nao 365 onu

30 ronu 2020 200una 365 onu
OuaxBan % Ha 0.63% 2.43% 1.80% 24.90% 1.87%
KpEIUTHH 3aryou
TBproecku B3eMaHUs BGN'000
(ObpyTHa OanmaHcoBa 196,886 27,791 43,390 10,036 278,103
CTOHHOCT)
OuakBaHa KpeIUTHA BGN'000
3aryba (Kopektus 3a (1,245) (674) (779) (2,499) (5,197)
00e31IeHKa)
Texywpu  Ipocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 9000  nao 365 onu
31 oexemepu 2019 200una 365 onu
OuaxkBat % Ha 0.69% 0.82% 2.05% 32.91%
KpPEeIUTHH 3aryou
THProBCKH B3EMaHUS BGN'000 178,309 31,944 31,258 9,483 250,994
(6pyTHa bGamaHcoBa
CTOWHOCT)
OuakBaHa KpeAUTHA BGN'000  (1,228) (261) (641) (3,121) (5,251)
3ary6a (Kopektus 3a
00e31eHKa)
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Kem 30.06.2020 r. ca yupeneHu OCOOCHM 3aJI03W BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

68,127 x.nB. (31.12.2019 r.: 65,272 x.11B.) KaTo oOe3MeUYeHre Mo Mody4YeHu oT ['pymnara
u3ganeHu 6ankoBH rapanuuu (Ipunoscenus Ne 27, Ne 32 u Ne 39).

OaHKOBH 3a€MH U

Hpedocmasenume aeancu u 0pyzu eé3emanusn om ()0cma6lmuu ca TEeKyllH, OCHOBHO B JICBA U B

€BpO U Ca 3a IOKYIIKa Ha:

30.6.2020 31.12.2019
BGN'000 BGN'000
Croku 12,470 6,982
CypOBHHH U MaTepHaIH 1,257 1,883
Yenyru 1,717 888
Ob6e3ueHka (127) (127)
Jpyru 145 291
0610 15,462 9,917
23. BBEMAHUS OT CBbP3AHU NPEAINIPUATHUSA
Bzemanuama om cebp3anu npednpusimus 1o BUAOBE Ca KAKTO CIIe/Ba!
30.6.2020 31.12.2019
BGN'000 BGN'000
[IpenocraBeHH THPTOBCKH 3a€MH 4,510 6,054
Iposusus 3a obesyenka 3a Kpeoummu 3a2you (6) (6)
[IpenocTaBeHU THPrOBCKHU 3a€MH, HETHO 4,504 6,048
Bsemanwusita o JOTOBOpH ¢ KIMEHTH 922 1,108
Ilposususi 3a obe3yenka 3a kpeoumuu 3a2you (44) (44)
Bsemanust o 10roBOpH ¢ KIIMEHTH, HETHO 878 1,064
O0wo 5,382 7,112

Hpedocmaeenume mwbp206CKU 3aemu Ha CBbP3aHU JIMILA Ca HeoOe3MeUYeHH U ca KaKTo ciaeaBa:

/lozoeopena

Buo sanyma cyma Haoesnc Juxeen 30.6.2020 31.12.2019
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OpysIcecmed, KOHMPOIUPAHI OM ACOUUUPAHO
opysncecmeo
neea 5,990 31.12.2020 3.10% 4,454 5,999
neea 190 31.12.2020 3.50% 50 1 49
Oo6ur0: 4,504 1 6,048

B3emanuama no JOT0BOPH C KJIIMCHTHU Ca Oe3JIMXBEHU U ca B JIeBa.
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OOwuuaitHo ApyxecTBaTa OT [ pymnara JoroBapsT Cpok Ha IUTAl[aHe Ha B3EMaHUsTA 110 MPOJIaK0n Ha
nponykmus Mexry 90 mo 180 qam, a 32 B3eMaHuUs M0 MPOAaXOW Ha MaTepHald (BKIJI. CyOCTaHITUN — aKTHBHH
chCcTaBkh) 70 30 qHU.

I'pymara npunara onpocrenust nogxox Ha MC®PO 9 3a m3mepBaHe Ha O9aKBaHU KPEIUTHHU 3aryOu
[0 THPTOBCKU B3€MaHHUs OT CBBP3aHU NPEIANPUATHUS, KATO MPU3HABA OYaKBAaHU 3ary0OH 3a IeNHUs CPOK Ha
MHCTPYMEHTA 332 BCHYKH ThproBcku B3emanus (ITpunoxerue Ne 2.17).

JIBrKeHHEeTO Ha KOopekTHBa (MPOBU3MATA) 32 00C3IICHKA HA B3EMAHUATA OT CBHP3aHU TPEATPUATHS
€ KaKkTo cleBa;

30.6.2020  31.12.2019
BGN'000 BGN'000

Canno Ha 1 sinyapu 50 38
VBenuueHHe Ha KOPEKTHBA 33 KPEAUTHHU 3aryOu, MPU3HATO B Tevanba

WM 3ary0a mnpe3 ToAnHAaTa, HETHO - 12
Canno Ha 30 vonu / 31 nexkeMBpH 50 50

Buw3pacmoseama cmpykmypa Ha HenanexupaiuTe (PeIOBHHU) THPrOBCKH B3EMaHHsI OT CBBpP3aHHU
JUIA € KaKTO CIIe/Ba;

30.6.2020 31.12.2019
BGN'000 BGN'000

10 30 guu 60 27
ot 31 10 90 quu 150 77
O061mo 210 104

Bw3pacmoeama cmpykmypa Ha nata Ha ¢daxTypa Ha HPOCPOUYEHUTE THPrOBCKH B3E€MaHHS OT
CBBP3aHU JIMLA € KAKTO CJIEABA:

30.6.2020 31.12.2019
BGN'000 BGN'000

ot 31 1o 90 quu 101 68
ot 91 no 180 mgum 135 429
ot 181 10 365 nHu 356 327
Hax 365 quu 120 180
bpymua cmoiinocm na npocpouenume e3emanust Om cévp3aHu

npeonpusamus 712 1,004
Ilposususi 3a obe3yenka 3a Kpeoumuu 3a2you (44) (44)
06110 668 960
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24. AIPYT'U KPATKOCPOYHU B3EMAHUSA U AKTUBHU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:

Jlaablin 3a BH3CTAaHOBSIBAHE

IIpedocmasenu 3aemu Ha mpemu auya

Iposususi 3a obe3yenka 3a Kpeoumuu 3a2you
IIpemocTaBeHn 3aeMH Ha TPETH JIMIIA, HETHO
B3emaHus OT CACTKH ¢ HHBECTUIINN

CvOebnu u npucvOeHu 83eManus
Ilposuzus 3a obe3yenka 3a KpeOumHu 3a2you Ha cbOeOHU U NPUCLOEHU
63emanus

CbeOHY U IPUCH/ICHU B3EMaHUS, HETHO

[Ipennnarenu pasxoau

B3emanus o npe1oCTaBEHU AETIO3UTH KaTO FapaHLIUU
[IpenocraBeHu cpencTBa Ha MHBECTULMOHHU MOCPEIHULIA
Hpyru

IIposuzus 3a obesyenxa 3a Kpeoumuu 3a2you Ha Opyeu 63emanus
Jlpyeu, HemHo

Oomo

,Zlam;uume 3d 6b3CMAHO6:A6A4HE BKIIIOYBAT!

AAC
Ax1m3
Hausim ot nevanbara

MecTHH JaHbLIU U TaKCH
(011311 (1)

Ilpeonnamenume pazxoou BKIIOYBAT:

3acTpaxoBKH

AOoHaMeHTH

Pexnama

JIuteH3MOHHN ¥ TAaTCHTHH TaKCH
Haemu

Bayuepu

Hpyru

30.6.2020  31.12.2019
BGN'000  BGN'000
15,421 12,590
5,916 6,162

(18) (18)

5,898 6,144
4,717 3,033
2,977 2,423

(262) (247)

2,715 2,176
2,062 2,429

366 349

43 1

614 812

(54) (54)

560 758

31,782 27,480
30.6.2020 31.12.2019
BGN'000 BGN'000
7,858 5,155
6,262 5,952
1,301 1,334

- 149

15,421 12,590
30.6.2020  31.12.2019
BGN'000 BGN'000
611 672

923 717

95 164

56 82

44 46

37 8

296 740
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O0mo 2,062

2,429

[IpenocraBeHnTe 3aeMy Ha TPETH Juia B pasmep Ha 5,898 x.iB. (31.12.2019 r.: 6,144 x.1B.) ca

OTITYCHATU Ha ICT MPCANIPUATHA — KOHTPArcHTHU C 11CJI 3a O60pOTHI/I CpeacTBa. I'ogumixnata JOTroBOpCHA JINXBa

o te3u 3aemu 3a 2020 r. e mexay 2.55% u 4.7% (2019 r.: 2.55% u 10%).

JIBI>KEHHETO Ha KOpPEeKTHBa (IIPOBHU3HATA) 32 00E3ICHKA HA MPEIOCTABCHN 3a€MHU Ha TPETH JIUIIA €

KaKTO cjcaBa:

30.6.2020 31.12.2019
BGN'000 BGN'000
Canno Ha 1 sinyapu 18 805
Hamanenue Ha KOpEeKTHBA 32 KPSIUTHU 3ary0Ou, MPU3HATO B Mevanba
WK 3ary0a mpe3 roJuHaTa, HeTHO - (516)
Wzncanm cymu 1o HechOMpaeMu B3eMaHHS - (27 1)
Canpo na 30 1onm / 31 gexemBpH 18 18

JIBI)KEHHETO Ha KOPEKTHBA (IIPOBU3HITA) 32 00E3IICHKA Ha ChICOHH M MPUCHICHU B3CMaHHs € KaKTO

clie/iBa:
30.6.2020 31.12.2019
BGN'000 BGN'000
Caano Ha 1 sinyapu 247 765
YBennueHue/(HaManeHne )Ha KOPEKTHBA 332 KPEJAUTHH 3aryOn, IPHU3HATO
B revasnba wim 3ary0a rnpes roauHaTa, HeTHO 15 (396)
Edexr oT BaTyTHO-KypCOBY MIPEU3UUCICHHS - 15
Otnucana o0e3leHKa - (137)
Canpo Ha 30 1onu / 31 gexkemBpH 262 247
25. MAPUYHHU CPEACTBA U TAPUYHU EKBUBAJIEHTU
30.6.2020 31.12.2019
BGN'000 BGN'000
[MapuyHu cpencTBa B pasIuialaTeIHd CMETKH 16,783 20,010
O0e31ieHKa HA TTAPUYHK CPEJICTBA B pa3IUIAIATSTIHH CMETKH (166) (166)
KpaTtkocpouHu nemno3uTu 2,788 5,653
[Tapuunu cpencTpa B Kaca 1,505 1,831
Kpatkocpouno GnokrpaHyu napuIHH CPECTBA 40 34
IMapuynu cpeacTBa M NAPHYHA €KBHBAJIEHTH, IPEICTABEHN B
KOHCOJTUAUPAHHSA 0TUYET 32 MAPUYHHUTE MOTOLH 20,950 27,362
brokupanu mapuvHu cpeacTBa MO ChACOHN UCKOBE U 10 U3/1aCHH
0aHKOBHU TapaHIIAN 154 151
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IMapuuynu cpeacTBa M MAPHYHH EKBHBAJIEHTH, IPEICTABEHH B
KOHCOJIMAUPAHHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHHE 21,104 27,513

[TaprunnTe CpencTBa M MAPUYHM E€KBUBAJICHTH, C KOWUTO pasmojara I'pymarta ca J1eHOMHHHpaHU
OCHOBHO B JIeBa, €BPO U yKpauHCKH rpuBHU (31.12.2019 r.: nieBa, yKpauHCKH TPUBHH M TIOJICKHU 3JI0TH).

CpeHOTO HUBO Ha FOJMIIHUTE JTIUXBEHH PaBHUIIA MO Pa3IUIalaTeTHUTE CMETKH B JIeBa U BallyTa €
B rpanunute ot 0% 10 1% (2019 r.: ot 0% 10 1%), a Ha IEMO3UTHUTE CMETKH B JIEBA U BaJlyTa € OCHOBHO B
rpanutmte ot 0.4% mo 9% (2019 r.: ot 0.4 % 10 9%).

KpatkocpouHo GnokupaHuTe mapu4Hu cpeictsa B pasmep Ha 40 x.B. (31.12.2019 r.: 34 x.1B.)
MPE/ICTAaBIISIBAT OCHOBHO OJIOKMPAHU CPEJICTBA 10 TapaHIIUK 32 H3ITBIHEHHE.

26. COBCTBEH KAIIUTAJI

Ocnogen AKUYUOHEper Kanumail

Ksm 30.06.2020 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nu3a Ha 134,798
X.JIB., pasmnpeaenenu B 134,797,899 akuuu ¢ HOMHHATHA CTOMHOCT €IUH JIEB 32 aKIIHS.

Axnunte Ha Codapma AJl ca 0OMKHOBEHH, OC3HANMYHHU C MPaBO HA MOJy4YaBaHE HA AUBUACHT M
JIMKBHJIAIIMOHEH ST MU Ca PErMCTpHpaHU 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
Bapmrasckara onmosa 6opca.

Ooépammno uskynenume coocmeenu akyuu ca 9,028,467 6pos B pasmep Ha 33,762 x.niB. (31.12.2019
r.: 9,113,467 O6pos B pazmep Ha 34,142 x.71B.).

3akonoeume pezepeu B pazmep Ha 63,335 x.B. (31.12.2019 r.: 59,297 x.11B.) ca hopmupanu oT
pasmpeneneHre Ha rmevyandara Ha IpyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUIO cymMuTe 3a Goux “Pezepen’.

Ilpeouenvunuam peszepe - 3a umomu, mMawiuHu u ooopyoséane B pazmep Ha 28,682 x.nB.
(31.12.2019 r.: 28,871 x.;1B.) € hopMuUpaH OT MOJOKUTEITHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT HA
WMOTHUTE, MAIIMHNATE, 000PYABAHETO HA JIpy)KecTBara oT ['pynara U TEXHUTE CIIPABEJINBU CTOMHOCTH KbM
JaTUTE Ha CHOTBETHHTE PEJOBHH NpEOLEeHKU. EQEeKThT Ha OTCpOYEHWUTE NAHBIM BBPXY MPEOLCHBYHUS
pe3epB € OTYEeTeH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBAaTHUS JJOXO/ 3 TOIMHATA.

Pe3zepevm no gpunancosu akmueu no cnpasedIuga CmoOuHOCH npe3 Opyz 6ceodxeamen 00xo0 B
pa3smep Ha 2,331 x.B. (31.12.2019 r.: 2,873 x.11B.) € hopMupan oT eheKTUTE OT OIICHKA IO CIIPABEIIHBA
CTOHHOCT Ha JPYrHTE JBITOCPOYHM KAallUTAJIOBH WHBECTHINHU (BKIIOUUTEIHO KOHCOJNHIUPAHUS ST OT
W3MEHEHUETO Ha TO3M PE3epPB B aCOLMUPAHU JPYKECTBA MPH OLEHKAaTa UM IO METOJa Ha COOCTBEHUs
kanuTan). [lpu ornrcBaHe Ha Te3W MHBECTHLMH, (YOPMHUPAHUAT PE3EpB HE Ce PELUKIIMpa Mpe3 OT4eTa 3a
BCceoOXBaTHHsI 10X0/1 (TIpe3 rneuendaTa uiK 3arybaTa 3a nepuoja).

Pe3zepevm om npeusuucienue 6v6 6anymama Ha NPeOCMAgAHe HA YYHCOECMPAHHU OCHUHOCIU B
pasmep Ha 3,153 x.B. (31.12.2019 r.: 4,078 x.71B.) ¢ popMupan oT KypcOBUTE pazivKy, BH3HUKHAIH B
pe3ynTar Ha NPEeU3YUCISIBAHETO HA BayTaTa Ha (PUHAHCOBUTE OTYETH HA UY)KIACCTPAHHHUTE PY’KECTBA BHB
BaJIyTaTa Ha MpecTaBsiHe Ha [ pymnara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOUBA KOMIIOHEHT ,,IpYTH pe3€pBU’”, KOWTO ChIbpAKA
pasnpenereHn CyMy OT PealM3upaHy 1evyanor OT MUHAJIM TOAWHY Ha ApyXecTBa oT [ pynara u KOMIIOHEHTa
,,HaTPyIaHu 1e4yanou u 3aryou”.
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KoM 30 roHu Hepaznpedenenama neuanda ¢ B pazmep Ha 368,255 x.8. (31.12.2019 r.: 360,656
X.JIB.), BKJIFOUBA M NIPU3HATATA HATpYIaHa aKkTioepcka 3aryoa B pasmep Ha 2,390 x.B. (31.12.2019 r.: 2,390
X.JIB.), OTYETEHA MPH TOCIEIBAIIM OLCHKHA Ha IUIAHOBE C JeQHUHUPAHU TIEHCHOHHM JOXOH BbB BPB3Ka C
npomsinata B MCC 19 [lencuonnu u opyau 00xodu Ha Haemu auya.

27. IbJI'OCPOYHU BAHKOBU 3AEMU

Jozosopena
cymana  Iaoexnc 30.6.2020 31.12.2019
3aema
e Rmes gy U e g,
wacm uacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€BpO 6,500 26.07.2021 12,713 - 12,713 11,744 - 11,744
€BpO 5,210 26.05.2026 8,044 1,691 9,735 6,447 722 7,169
neBa 16,000 30.06.2024 6,955 2,462 9,417 8,186 2,462 10,648
L. 3,600 30.06.2023 3,039 1,555 4,594 2,865 437 3,302
€BpO 2,062 30.4.2025 3,091 806 3,897 - -
neBa 4,000 20.03.2026 3,166 667 3,833 4,000 - 4,000
neBa 4,330 10.07.2028 3,109 204 3,313 3,107 204 3,311
€BpO 2,300 11.03.2023 1,887 1,253 3,140 - - -
€BpO 1,100 26.03.2021 - 2,152 2,152 2,150 - 2,150
6emn.pyou 3,350 26.06.2021 - 877 877 499 1,012 1,511
6emn.pyomu 1,104 31.03.2023 541 262 803 - - -
€BpO 590 31.05.2022 546 188 734 640 188 828
neBa 4,250 16.04.2023 469 104 573 471 207 678
asep.MaHaT 27 18.5.2023 19 8 27 - - -
asep.MaHaT 23 15.04.2022 3 9 12 8 7 15
neBa 120 25.08.2020 - 4 4 - 15 15
€BpoO 300 05.07.2020 - - - - 118 118
Hneecmuyuonnu 3aemu
€BpoO 12,000 24.04.2024 11,183 3,718 14,901 13,064 3,701 16,765
€BpoO 32,000 15.04.2021 - 5,946 5,946 2,386 7,160 9,546
€BpO 2,094 25.12.2023 1,042 416 1,458 1,250 416 1,666
€BpoO 172 28.02.2021 - 45 45 11 67 78
asep.MaHaT 35 16.03.2021 - 12 12 4 14 18
O6uro 55,807 22,379 78,186 56,832 16,730 73,562

I'pymara mocTerneHHO € yCTaHOBMJIA IMOJUTHKA Ha €KEroJHO IPEAOroBapsHe Ha YCJIOBUATA Ha
IIbPBOHAYAJIHO AOTOBOPEHU IOBJTOCPOYHM KPEAWTHHU JIMHWH, BKII. IMaJACKHUTE CPOKOBE. Ot JgaraTta Ha
MPEIOTOBAPSHETO YABIDKEHUTE KPEIUTHH JIMHUU CE TMPEACTAaBAT KAaTO KPATKOCPOYHH OaHKOBH 3aeMU
(ITpunoorcenue Ne 32). Tlonyuenutre OAHKOBH 3a€MH B €BPO Ca IOTOBOPEHH OCHOBHO IMPH JMXBEH MPOIIEHT,
onpeaeneH Ha 0aza EURIBOR mitoc HanbaBka g0 3% wiu dukcupan 10 5%, 3a JIEBOBUTE KPEAUTH — JIO
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4.1% ¢ukcupan u 3a 0aHKOB 3aeM B a3epOaiikancku MaHaT — 24.10% ¢ukcupaH, 3a OaHKOBHUTE 3aCMH B
niarcku nonapu — 8% Qukcupan, 3a 6aHKoBHUTE 3aeMHu B Oenapycka pyona — 11.87% ¢ukcupan (2019 r.: 3a
eBpo - EURIBOR miroc magbaska mo 3% wnm ¢ukcupan o 2.35%, 3a meBoBute kpeauta — 10 4.1%
¢dukcupan, 3a 6aHKOB 3aeM B azepOaiikancku ManaT — 24.10% ¢uxcupaH, 3a 6aHKOBUTE 3a€MH B IATCKH
nonapu — 8% Qukcupan, 3a OaHKOBUTE 3aeMu B Oenapycka pyona — 11.87% dukcupan). Kpenurute ca 3a
000POTHU CpenCTBA.
WHBECTUIIMOHHUTE KPEIUTH Ca C )T MOKYIKA Ha IBITOTPAHHA MATEPUATHU aKTUBH U Pa3IIupEHUC
Ha JIEHHOCTTA.
B nosn3a Ha GaHKHTEe-KpeAUTOpH 32 00e3MeYeHe Ha TIOCOUYCHHUTE MO-TOPE 3aCMH Ca YUPEACHH:
o Unorekn Ha HeaBmKUMU UMOTH (IIpunooicenue Ne 14);
e  (OcoOenu 3a103u Ha:
- MamuHu 1 obopyasane (Ilpunosicenue Ne 14);
- marepuainu 3anacu (/Ipunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

28. A'BJI'OCPOYHMU 3AABJIKEHUSA KbM CBBP3AHU JIMLA

B1B Bpb3ka ¢ npuiiaraneto Ha MC®DO 16 JIuzunr ot 1 auyapu 2019 r., B ,,J[bArocpouHN 3a0bJIKEHUS
KbM CBBpP3aHU nnua“ Cca NpCACTaBCHU ABJITOCPOUYHUTE 3adbJDKCHUSA KbM CBBpP3aHU JIMIA IO JOroOBOpHU 3a

JIM3UHI" HAa 3€MH U Crpaju.

BkirodueHuTe B oTyera 3a (DMHAHCOBOTO CHCTOSHUE 3aBJDKEHHS IO JIM3UHT Cca B JieBa M ca
MpEACTaBEHU HETHO OT IBJDKMMATa B ObJICIIE INXBA, KAKTO CIIE/IBA:

30.6.2020 31.12.2019

Cpox BGN'000 BGN'000
Jlo eqna roguHa 2,180 2,045
Han eqna ronuna 2,500 2,972
4,680 5,017

HBH)KI/IMI/ITC B pPaMKUTC Ha CJICABAINUTE 12 MECClla JIM3MHIOBM BHOCKM Ca MNPCACTaBEHU B
KOHCOJIMAUpaHusA TIOJUIICH OT4YET 3a (I)I/IHaHCOBOTO CbCTOAHHUC B TCEKYIWIUTC 3aJAbJDKCHHA, B CTaTUdTa

,»3aJIbIDKEHHS] KbM CBbp3anu npeanpusitust” ([lpunooicerue Ne 34).

29. ABJI'OCPOYHMU 3AABJIKEHUSA KBM IIEPCOHAJIA

HLHI‘OCpO‘IHI/ITe 3aAbJDKCHUSA KbM IIEPCOHATIA KbM 30 roHM BKJIFOYBAT:

30.6.2020 31.12.2019
BGN '000 BGN '000
JBITOCpOYHH 3aIBJIKEHHS KbM NIEPCOHANIA IIPU [IEHCUOHHUPAHE 6,304 6,287
3aIbIDKEHUS 110 IBJITOCPOYHH JOXOIU 3 TAHTUEMH 358 339
O6uo 6,662 6,626
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,ZZ'bJZZOCPOQHM 3A0BANCEHUSL KoM nepcornania npu neHCuoHupaHe

I[’LJ'IFOCPO‘IHI/ITC 3aAbJDKCHUS KbM IIEPCOHAJIA BKIIFOYBAT CCramniHaTa CTOMHOCT Ha 3aBbJDKCHUCTO Ha

IpykecTBata oT I 'pymaTa, omepupaiiy OCHOBHO B bwieapus u Ykpaiina, 3a W3MIIalane Ha 00e3IIeTeHIs Ha

HaCTuA NEPCOHAN KBM AaTaTa Ha OTYETA 3a CI)I/IHaHCOBO CBCTOSHHUE ITPHU HACTHIIBAHE HA IICHCHMOHHA BB3PAacCT.

CorinacHo Kojnekca Ha Tpyda B Bbfzeapuﬂ BCCKM CIIYXXUTCII UMa IPaBO Ha O6CSHIGTCHI/IC B pasMcp Ha JBC

6PYTHI/I 3aIlJIaTy Ipy IICHCUOHUPAHE, a4 aKO € pa6OTI/IJ'I Ipu CbIIUA pa6OTOI[aTeJ'I IIpe3 MOCJICAHUTE 10 TOAWHHU

OT TPYJOBHSI My CTaX, OOE3IIETEeHNETO € B pa3Mep Ha IecT OPYTHH 3aIjIlaTH KbM MOMEHTA Ha IEHCHOHUPaHe

(ITpunoowcenue Ne 2.24).

3ampoKeHUsITA Ha paboTofaTeNs KbM IEepCOHANA TMPH TeHCHOHHWpaHe 3a Jpy)KecTBaTa W3BBH

bobarapus, ca kakTo ciejBa:

e  Vkpaiina — paboTomaTensaT nMa 3aabbkeHue na mimiatd Mexnay 100 m 200 yKkpawHCKH TPUBHHU

(Mexay 7 nB. w 14 nB.) cropen TPyIOBUsI CTaX Ha PaOOTHUKA M COLIMATHH TICHCHH, KOHMTO

JPY>KECTBOTO HAYMCIISIBA CJIEH [IEHCHOHUPAHE HA CIYKUTEINTE IMOPaau crelupUIHN yCIOBUS HA

TPYZX,

o Jlamsusa, berapyc u Mondosa — paboTofarensT HAMa 3aKOHOBO 33/bJDKEHHE KbM TIEpCOoHaa IMPH

IIEHCUOHUPAHE;

o Kazaxcman - cbriacHo Ka3zaxcTaHCKOTO 3aKOHOJAaTCIICTBO pa6OTOI[aTCH$IT HsMa 3aKOHOBO

331bJIKCHUEC KBbM IICPCOHAJIA IIPHU ICHCUOHUPAHE,

o  Copbus — pabOTONATEINAT € 3aIBJDKEH JIa M3IUTaTH 3 CpeH pabOTHH 3aIljIaTH.

3aovnocenus no 0vicocpouHU 0X00U 30 MAHMUEMU

KoM 30.06.2020 r. B cTOWHOCTTA HAa ABITOCPOYHHUTE 33ABIDKCHHS KbM MEpPCOHANA ca BKIFOYCHU U

358 x.iB. (31.12.2019 r.: 339 x.1B.), mpeacTaBisBaIlMd 3aJb/DKEHUS KbM IEPCOHAA, CBBP3aHU C

M3ILJIAIAHETO Ha TAHTHEMH 3a MEPHOJ OT moBeue ot 12 m. - 10 2023 1. (2019 r.: 1o 2022 1.).

30. 3BAABJIKEHUA 110 JIM3UHI'

BxkaroueHute B oTueTa 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC 3aIBJDKCHUA 110 JIM3UHTOBU NOTOBOPU KbM TPETHU

1 CBbP3aHM JIMIa Ca NMPEACTABCHU HETHO OT AbJDKUMATA B 6’[:,[[8]]_[6 JIMXBa U Ca KaKTO CJICaBa:

30.6.2020 31.12.2019
3aovnxncenusn 3aovarncenusn
no uU3UHZ no U3UHC
3aovnce

3a0vrrcenu  KvM C6BbP3AHU KbM C8bp3aHU
O6wo HUA nO Oo6wo

A nO TU3UHZ auya P auuya

(Ilpunostcenu (IIpunoscenu

e N 28) e M 28)
Cpox BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN 08
Jlo enHa roguHa 9,908 2,180 12,088 10,012 2,045 12,057
Haz extsa 26,558 2,500 29,058 25,840 2972 28812

roJiuHa

36,466 4,680 41,146 35,852 5,017 40,869
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33I[’I)J'DK€HI/I$IT3 110 JIM3UHT KbM CBBP3aHU JIUMId Ca NPCACTABCHU B I[’I)J'IFOCPO'-IHI/I 3abJIDKCHUSA KbM

cBbp3anu auua (Ipunoscenue Ne 28) u 3aabimkenust KbM CBbp3anu npeanpusitus (Ipunoscenue Ne 34).

MuHUMaJTHUTE TN3UHTOBU IJ1alaHusa KbM TPETHU U CBbP3aHU JIMIla Ca IbJDKUMU KaKTO CJICABA:

Cpox

Jo enna ronuHa
Hax eqna rommna

bpuemnt puHaHCOB pazxon

1o (UHAHCOB JTU3UHT
(mpunoxenne Ne 40)

Ceramina CTOHHOCT Ha

3aABbJ/IKCHUATA 110

JIMBUHTOBH 10T0BOpH
KbM TPETH JIMLA

30.6.2020 31.12.2019
Tpemu Cevp3anu 0610 Tpemu Cevp3anu 0610

auua auya auua auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
11,251 2,220 13,471 10,912 2,076 12,988
28,486 2,555 31,041 27,950 2,997 30,947
39,737 4,775 44,512 38,862 5,073 43,935
(3,271) (95) (3,366) (3,010 (56) (3,066)
36,466 4,680 41,146 35,852 5,017 40,869

B otuera 3a (huHAHCOBOTO ChCTOSIHUE, B cTaTUsATa MIMOTH, MalliMHK U 000pYIBaHE ca MPEACTaBEHU

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT

Omuemna
cmoiinocm
Canona 1
sSIHyapHu
Edekr ot
IpUJIaraHe
Ha MCDO
16

Canona 1
sIHyapu
(npeusuncie
HO)
YBenuuenus/
MpUA0OUTH
Hamanenwus/
OTITUCAHI
Cauno na 30
1oHn / 31
JeKeMBpH
Hampynana
amopmusay
us

Canmo na 1
stHyapu
Hauucnena
aMopTU3aL¥s
3a rieproJia
Ornucana
aMOpPTH3ALHUS
Caupo na 30
onu / 31
JeKeMBpH

Zemu Capaou Tpancnopmnu Cmonancku O6wo
cpeocmea uHeenmap u opyzu
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00
0 0 0 0 0 0 0 0 0 0
29 - 41,725 - 12,550 7,212 209 316 54,513 7,528
- - - 35,655 - 2,524 - 12 - 38,191
29 - 41,725 35,655 12,550 9,736 209 328 54,513 45,719
7 29 5,398 12,052 2,990 3,597 41 178 8,436 15,856
- - (2,195) (5,982) (2,303) (783) (51) (297) (4,549) (7,062)
36 29 44,928 41,725 13,237 12,550 199 209 58,400 54,513
1 - 8,526 - 5,039 3,026 44 10 13,610 3,036
4 1 5,061 9,121 1,443 2,644 40 40 6,548 11,806
- - (766) (595) (1,448) (631) (43) (6) (2,257) (1,232)
5 1 12,821 8,526 5,034 5,039 41 44 17,901 13,610
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BbanancoBa

CTOHHOCT Ha

30 ronn / 31

JeKeMBpH 31 28 32,107 33,199 8,203 7,511 158 165 40,499 40,903

BbanancoBa
CTOHHOCT
Ha 1 sHyapu 28 - 33,199 - 7,511 4,186 165 306 40,903 4,492

BanancoBa

CTOHHOCT

Ha 1 ssiHyapu

(mpeusuncie

Ha) 28 - 33,199 35,655 7,511 6,710 165 318 40,903 42,683

I'pyma Codapma ce e Bp3mon3Balia OT MPaKTHIECKOTO 00JIeKUeHHe, TOmycHaTo B maparpad 46 A Ha
HamnpaseHoTo AonbiHeHHe KbM MC®O 16 or MBCC npe3 mecen Mail, ciope]; KOETO JIN3UHIOIIOJTy4aTeNAT
MoOKe J1a u30epe Ja He MpaBU OLEHKAa Jald HaeMHO OO0JIEKYEeHHE, KOETO 3aJ0BOJISIBA M3HCKBAHMATA HA
naparpad 46B, npencrapnsBa MoauUKaLKs Ha TU3HHTOBHSI JOTOBOP.

I'pyna Codapma e mpuiioxuiia TOPEONUCaHOTO OOJEKUEHHE 32 BCUYKH MPOMEHH MO JU3UHTOBH
JIOTOBOPH, KOUTO Ca JUPEKTHO cielcTBUE OT cuTyauusara okojo COVID 19 u otroBapsimu Ha U3UCKBaHUTA
Ha naparpag 46B.

Cymara, npu3HaTa B nieqanbara u 3arydaTa 3a Hepuoza, KosATo 0Tpa3siBa pOMsHATa B TU3HHIOBUTE
IUTAlaHUs, Bb3HUKHAIM B PE3y/iTaT OT HaMaJsiBaHE Ha JIM3UHTOBUTE BHOCKU € B pa3Mep Ha 56 XWIJB. U

3a0bJDKEHUSATA 32 JU3UHI HaMaJIsIBaT ¢ 56 XWIIJIB.

31. IPABUTEJCTBEHU ®UHAHCUPAHUSA

K®M 30 ronu npaBuTencTBeHUTE GMHAHCUPAHUSI Ha JIpy>KecTBaTa oT [ pymnaTa BKIIOUBAT:

30.6.2020 31.12.2019
BGN'000 BGN'000
JbarocpodHa 4acT Ha MPaBUTEIICTBEHN (hPUHAHCUPAHHS 10,687 10,940
KpatkocpouHa yacT Ha npaBuTeNcTBeHU puHancupanus (IIpunosicenue
MNe 38) 1,246 959
O61mo 11,933 11,899

K®m 30 1oHM noydyeHuTe NpaBUTEICTBEHH (PMHAHCUPAHUS ca OT CIEAHUTE ApyxecTBa oT [ pynara:
30.6.2020 31.12.2019

BGN'000 BGN'000
Codapma AJl 5,128 5,398
buodapm Umxenepunr AJl 3,967 4,120
MomuHa kpenoct 2,493 1,981
Beragapm 345 400
O0mo 11,933 11,899

[IpaBuTencrBennTe (HUHAHCHUPAHUS Ca IO EBPOINEHCKH ONEpPaTHBHU NMPOTPaMH U Ca CBBP3aHH
OCHOBHO C NpuaoOuBaHe Ha MamMHU u oOopyaBaHe. ([Ipunoowcenue Ne 14). KpaTkocpoyHata 4acT OT
¢uHaHCUpaHusTa B pa3Mep Ha 1,246 x.B. (31.12.2019 r.: 959 x.11B.) 1€ OBJIe MPU3HATA KATO TEKYII| IPHXOJT
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mpe3 cieapamuTe 12 Mecena ot arata Ha KOHCOJMAMPAHUS TOJUIICH OTYET 33 (PMHAHCOBOTO ChCTOSIHUC U ©
npeiCTaBeHa KaTo ,, APYrU TeKym 3aabiokerus” ([punoscernue Ne 38).

32. KPATKOCPOYHHU BAHKOBHU 3AEMHU

Kpamxocpounume 6ankosu 3aemu Ha I'pynara kpM 30 FOHH ca KakTo ClIe/Ba:

Hozoeopena
Buo sanyma cyma Haoesnc 30.6.2020 31.12.2019
Bankoesu 3aemu (06vpopagpmu) '000 BGN'000 BGN'000
€Bpo 32,000 31.12.2020 52,075 50,528
neBa 20,000 31.07.2020 20,000 20,009
neBa 24,625 31.07.2020 19,325 19,325
neBa 20,000 31.07.2020 16,381 19,948
eBpo 10,000 31.12.2020 13,146 18,363
€Bpo 7,500 25.07.2020 12,341 12,406
eBpo 5,100 26.06.2022 10,014 9,803
€Bpo 5,000 25.07.2020 9,779 9,757
neBa 9,779 01.08.2020 9,743 9,704
neBa 20,000 31.07.2020 9,728 087
€Bpo 4,500 31.07.2020 8,761 8,741
€Bpo 5,000 31.07.2020 7,572 7,544
eBpo 4,500 02.09.2020 6,708 8,306
YKp.TPUBHH 128,000 18.07.2020 6,229 8,190
€Bpo 3,000 25.07.2020 5,868 5,858
neBa 5,000 31.07.2020 4,955 4,992
€Bpo 1,500 09.07.2021 2,905 2,934
€Bpo 1,200 01.04.2021 2,347 2,347
€Bpo 1,600 31.12.2020 1,520 2,753
neBa 1,000 29.04.2021 724 942
Oen.pyonun 345 20.02.2021 191 273
oen.pyomu 230 30.09.2020 140 193
0en.pyou 340 27.02.2020 - 117
220,452 224,020

Hozosopena
Buo sanyma cyma Taoesnc 30.6.2020 31.12.2019
BGN'000 BGN'000

Kpeoumnu nunuu

neBa 20,000 30.11.2020 19,766 19,782
Oen.py0au 5,764 31.12.2020 12,559 4,808
neBa 10,000 31.07.2020 10,000 10,000
€Bpo 1,000 31.12.2020 942 1,810
€Bpo 5,000 31.08.2020 452 6,574
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€Bpo 3,800 04.01.2021 33 7,206
aeBa 1,000 20.12.2023 - 629
43,752 50,809

264,204 274,829

[TomyuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHN OCHOBHO IPH JIMXBEH IIPOLICHT, ONPEIEIICH Ha
6a3a EURIBOR muttoc HagbaBka g0 1.7% wnu ¢ukcupan 1o 12%; 3a 1eBOBUTE KpeaAuTH — pedepeHTeH
JIUXBEH TMPOIICHT Ha ChOTBETHATa OaHKa IUTFOC HamOaBka 10 2.6% u ¢uxcupan no 1.45%; 3a Genapycku
pyomu — o 13,8% dukcupan; 3a ykpanncku rpusHu 10.8% ¢ukcupan (2019 r.: EURIBOR mumtoc Han6aBka
10 2.35% wmm dukcupan no 12%; 3a neBoBUTE KpeAWTH — pedepeHTeH JINXBEH MPOIEHT Ha ChOTBETHATA
Oanka 1uttoc HagOaBka 10 2.6% u ¢ukcupan no 2%; 3a cprOcku nuHap — EURIBOR mmtoc HagbaBka 10
1,55%; 3a G6enapycku pyosn — g0 13,8% ¢ukcupan u 3a ykpanncku rpuBHu 15% ¢ukcupan). Kpeaurure
ca 3a 000pOTHH CpPEICTBA.

B mnon3a Ha OaHKWTE KPeIUTOPH 3a O0E3ICUCHUE HA MOCOYCHHUTE IMO-TOPE 3a€MH Ca yUpeleHU
0co0€eHH 31034 Ha:

- MammHu U obopyasane ([lpunosicenue Ne 14);
- CYpOBHHH, MaTepHaIH ¥ TOTOBA POoAyKIws (/Ipunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).
KbMm 30.06.2020 1. ca yupeneHr 0COOCHH 3aJI03U BPXY B3€MaHHs OT CBbP3aHH JIMIIA, TOICKAIIN
Ha KOHCOJIMJIANHUS M SIMMUHHUPAHU 33 EeTUTE Ha KOHCOIMUIMPAHUS MEeXIMHEH (PMHAHCOB OTYET B pa3Mep Ha
92,146 x.mB. (31.12.2019 1.: 71,672 x.71B.) KaTo obOe3meyeHne o moaydeHn oT ['pynata OaHKOBH 3aeMH U
usgaaeHu 6ankoBu rapanuuu (Hpunoscenus Ne 27, Ne 32 u Ne 39).

33. TbPI'OBCKHU 3AABJKEHUSA

Tovpzoeckume 3a0vaicenus BKIIOYBAT: 30.6.2020 31.12.2019
BGN'000 BGN'000
3aabIDKEHNS KBM JOCTABUUIIN 124,506 115,627
[lomyueHu aBaHcH OT KITUEHTH 631 780
Oo6mo 125,137 116,407
3aoviscenusama Kom 0ocmaguuyu ca KbM: 30.6.2020 31.12.2019
BGN'000 BGN'000
HocraBunnm n3BsH Pbbirapus 85,736 83,077
HocraBuuiiu ot Phbarapus 38,770 32,550
Oo6mo 124,506 115,627

3aabIDKEHUATa KbM JOCTABYMIIM Ca TEKYIIH, OC3IMXBEHU U ca 3a MOJYYCHH MaTepUAH, CTOKH U
yernyru. CpeqHUST KpeOUTEeH Nepuo], 3a KOWTO OOWYaliHO HE C€ HAYHCisgBa JIMXBA IO THPTrOBCKU
3agbpipKeHus € 1o 180 mau.
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34. 3AABJIKEHUSA KbM CBBbP3AHU TPEANIPUATHUA

3aovasicenuama Kom C6bp3aHu npednpuﬂmml BKJIFOYBAT:

30.6.2020 31.12.2019

BGN'000 BGN'000
3abIKEHNSI KbM JIPY)KECTBA - OCHOBHH aKITHOHEPU 4,370 3,138
3arbIDKeHMS KbM JPY’KECTBA CBBP3aHU YPe3 OCHOBECH aKIIMOHEP 3,120 2,864
3aIbIDKEHNS KbM JPY’KECTBA CBBP3aHU YPe3 KIIOUOB YITPABICHCKU
IepcoHal 2,898 1,643
3abIKEHIS KbM JIPY)KECTBA, KOHTPOIUPAHH OT aCOIIMUPAHO
JIPYKECTBO 488 5
3a1bDKCHIS KbM aCOLIMUPAHU APYKECTBA 2 -
Hpyru cBbp3anu auma 377 18
0610 11,255 7,668

3a0vadicenuama KoM C6bP3aAHU RPEORPUAMUA NO 8UOOBE CA:

30.6.2020 31.12.2019

BGN'000 BGN'000
3aabIDKEHUS 3a TUBUICHTA 5,164 3,107
JlocraBka Ha yCiIyru 2,319 1,063
Kpatkocpodnu 3abDKEHUS 110 JIN3HHTOBH TOTOBOPH 2,180 2,045
3aabKeHHs 33 JOCTABKU HAa CTOKU U MaTEpHaU 1,402 1,150
3agpmKeHHE 3a JOCTaBKa Ha JIBJITOTPAHN aKTHBH 190 299
Apyru - 4
O61o 11,255 7,668

3agbKEHUATA KbM CBBP3aHH MPEANPUATHS Ca TEKYIIU, B JIeBa, OE3TUXBEHU U HE ca 00e3MeueHN

AOI'BJIHUTCEIIHO ChC CIICHUAJICH 3aJIOT WJIM IrapaHlyuAa OT prnaTa.

35. 3BAABJIKEHUA 11O JOT'OBOP 3A ®AKTOPUHI'

JpyxectBo oT ['pymnara nma CKIIIOYEH J0T0BOp 32 PakTOPHHT ¢ prHAHCOBA MHCTUTYIHS (DakTop)
ot 19.01.2016 r. 3a mpexBHPIJITHE HA CHIIECTBYBAIN HEU3UCKYEMH B3eMaHUs OT CBOM KIIMEeHTU. DakTophT
¥Ma MPaBOTO HA 0OpaTeH MCK (TpaBO Ha perpec) 3a BCHYKH aBaHCOBO IUIATEHH CYyMU, HE3aBUCUMO JIAJIH Ca
BKJIFOUEHU WJIU HE B 0J100peHUs KpeauTeH JIUMUT. Onoopenust kpeauted aumut e 40,000 xut.as. (2019 r.:
40,000 xuz. 51.) IlpexBbpraenuTe Gpaktypu ce miamat aBaacoBo 10 90 % (neBeTaeceT NpoLUeHTa) OT TAXHATa
croitHOocT ¢ BKItoueH J[JIC. JluxBaTa 3a aBaHCcOBO TipeBeaeHUTE cpencrsa ¢ 1M PJIIT +1.55% na rogumnHa
0a3a u ce yappika Ha eJHOMECEUEH Mepro/] B Kpasi Ha BCEKH KaJIeHAAapeH Mecell.

Kbm 30.06.2020 r. 3agb/okeHHETO MO J0roBopa 3a (akTopuHr € B pasmep Ha 20,369 xuiris.
(31.12.2019 1.: 24,772 x.71B.).

O6mio mpegocraBenoto punancupane npe3 2020 1. e B pasmep na 102,822 x.i8. (2019 r.: 105,104
x.JB.) (TTpunoxenune Ne 2.18).
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36. SAABJIDKEHUSA KbM ITEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovascenuama Kom nepconana u 3a COUUAIHOMO OCuU2ypA6ane BKIOIBaT:

3agboKeHHS KbM TIEpCOHANA, B T.4.:
MEKYUU 3A0BJNCEHUSL NO BLIHASPANCOCHUS
HAYUCNIeHUsL 3a HENOA38AHU KOMNEHCUPYeMU OMNYCKU
Taumuemu

3aabHKEHHS TI0 COITUATHOTO OCUTYpPSBaHE, B T.U.:
MEeKYUU 3A0BIANCEHUSL N0 BHOCKU KbM COYUATIHOO OCUSYPABAHE
HAYUCNIeHUsL 3a HENOA38AHU KOMNEHCUPYeMU OMNYCKU

Oomo

37. 3AIBJIKEHMS 3A JAHBIM

3aovicenuama 3a 0AGHBYU BKITIOYBAT:

AAC

Janbiu BbpXy T0X0JUTE HAa (PUIUUECKUTE JINIA
JlanbIm BepXyY Medanbdara

Janbpuu BbpXy pa3sxoaure

JlaHpnuy npu U3TOYHUKA

Hpyru
Oouro

30.6.2020 31.12.2019
BGN'000 BGN'000
13,142 12,443
5,778 6,048
3,896 3,318
3,468 3,077
2,846 2,975
2,233 2,494
613 481
15,988 15,418
30.6.2020 31.12.2019
BGN'000 BGN'000
4,875 4,146
1,039 963

349 1,509

192 523

10 7

89 69

6,554 7,217

o mataTta Ha u3laBaHe HA HACTOSIIUS KOHCOIMIUPAH IOMIIEH OTUYET B ApyKecTBaTa oT I'pymnara ca
U3BBPILICHU PEBU3UU U IIPOBEPKHU, KAKTO CIIEABA:
IIbiHa janbYHA

PeBusus no JAC IIpoBepka no

JpyxecTBO peBH3Hs OCUTYPHTEJIHO

3aKOHO/1aTEJICTBO
Codapma AJ] 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiigunar AJl 31.12.2011 31.12.2017 30.04.2018
Codapmacu EOO/] HsMa 30.09.2019 HsAMa
Codapmacu 2 EOO/] HsMA 30.06.2019 HAMA
Codapmacu 3 EOO/] HsMa 30.11.2017 HsAMa
Codapmacu 4 EOOJ] HsMA 30.04.2019 HsMA
Codapmacu 5 EOO/] HsIMa 30.06.2019 HsAMA
Codapmacu 6 EOOJ] HsMA 31.07.2019 HsMA
Codapmacu 7 EOO/] HsMa 31.05.2019 HAMA
Codapmacu 8 EOO/] HsMA 30.11.2018 HsMA
Codapmacu 9 EOO/] HsIMa 31.12.2019 HsMA
Codapmacu 10 EOOJ] HAMa 31.03.2020 HsAMa
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Codapmacu 11 EOOJ] HsMa 31.08.2018 HsMA
Codapmacu 12 EOOJ] HsMa 30.11.2018 HsMA
Codapmacu 13 EOOJ] HsMa 30.06.2019 HsMA
Codapmacu 14 EOOJ] HsMa 30.11.2018 HsMA
Codapmacu 15 EOOJ] HsMa 28.02.2018 HsMA
Codapmacu 16 EOOJ] HsIMa 31.12.2019 HsMA
Codapmacu 17 EOOJ] HsMa 31.05.2020 HsMA
Codapmacu 18 EOO/] HsIMa 31.03.2020 HsMA
buodapm Unxenepunr AJ] 31.12.2014 31.10.2019 30.04.2009
Mowmuna kpernoct AJl 31.12.2005 31.10.2006 31.10.2006
®apmanoructuka AJl 31.12.2005 31.12.2007 HAMa
Codapma brurauare AJICHUL] HsMAa 31.10.2019 HsMA
Enexrponxomepc EOO/] 31.12.2005 30.04.2006 HsMA
IMAO Butamunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
CUA bpus 31.12.2016 30.09.2018 31.12.2018
COOO bpututpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010 31.12.2006
BOOO CneuAdapmarust 31.03.2014 31.03.2014 31.12.2014
00O bemrepodon 01.04.2010 01.04.2010 Hsma
OJ10 Memxen 30.04.2013 30.04.2013 31.12.2012
Bera ®apma AJ] HsIMAa 31.03.2020 30.06.2016
CamocJlaitn OZ10 31.10.2007 31.10.2007 31.03.2016
3AO0 HUuTtepdapm 30.04.2013 30.04.2013 HsAMA
Codapma Bapmasa CII. 3.0.0 HsAMA HAMA 06.07.2017
Codapma Tpeitaunr, Crpous 31.03.2017 30.06.2017 15.04.2017

3a apyxecrBaTta B beirapus ganbuHa peBHU3Hs c€ M3BBPILIBA B METIOJUIIECH CPOK OT U3THUYAHE HA
roAMHaTa, Mpe3 KOATO € MOoJaJeHa JaHb4YHATa JAEKIapaunys 3a ChOTBETHOTO 3aJbJDKeHHE. PeBususrta
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 33ABJDKEHHE HAa CHOTBETHOTO IPY)KECTBO-IAHBUHO 3aIbIKEHO
JIUIE, OCBEH B M3PUYHO MPEIBUACHUTE OT 3aKOHOJAATEJICTBOTO CIy4yau. 3a JIpyXecTBaTa M3BbH bbiarapus
JaHBYHA PEBU3HUS CE M3BBPILIBA KAaKTO cieaBa: B YKpaiiHa, JlarBus u benapyc B Tpuroauiiex cpok, B [Toinma,
Kazaxcran u JlutBa — B merroaumieH cpok, B Cppbus — B AeceTroiuiieH cpok u B MomjgoBa — B
YETUPUTO/IUIIIEH CPOK.

Ha npyxecrBata ®urtonanayzoso AJl, Apomanus AJl, OO0 ®apmanest maoc, TOO Codapma
Kasaxcran, Codapma Tpeiinuar dapmacrotukbic, Coepous, @apmaxum EOO, OO0 Tanenadapm,
OO0 3poposeii, OO Anendapm-tuntoc, Pan ®dapma Hnarepuemrsabn OO, YAB Penecyc u OOO
3nopoBeit dapM HE ca OPOBEXKIAHW ITBIHU JaHBYHU peBu3uu, pem3un no JJAC u mpoBepku Mo
OCHUTYPHUTEITHOTO 3aKOHO/IATENICTRO.

38. APYI'M TEKYLIU 3AIBJIZKEHUS

/Jlpyeume meKyuwiu 3a0v1iceHus BKIIOUBAT: 30.6.2020  31.12.2019
BGN'000 BGN'000
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3anbKeHus 32 JUBUIEHTH 6,941 3,763
3aIbIDKEHUS 34 BE3CTAaHOBIBAHE 2,083 2,646
[paBurencrBenu ¢punancupauus ([lpunoscenue Ne 31) 1,246 959
ITacuBu 110 AOTOBOPH C KIIMEHTH 646 1,495
3aabiDKEeHUsI CBBP3aHu € TIOKYIIKA Ha JISIIOBE 516 850
IIpuchacHu cymu Mo chacOHU ae1a 341 341
Y ApBKKH OT pabOTHHUTE 3aIUTaTH 189 212
Hpyru 693 733
0610 12,655 10,999

39. YCJIOBHU 3AABJIKEHUS 1 AHITA’JKUMEHTHU

IHopvuumencmea u npedocmaseHu 2apaHyuy

Cogpapma A/l

JpyXecTBOTO € CBhIUTBXKHHK I10 TMOJydeHH OaHKOBH KPEIWUTH, U3JaJCHU OaHKOBHM TapaHIIVH,
CKJTFOYEHU JIM3WHTOBH JIOTOBOPH, KAKTO H € TapaHT Ipej OaHKW M IOCTABYMIIN HA CIEAHHUTE APYKECTBA:

Ilepuox na mage:xx  Bup Pazmep Cbcrosinne
BaJIyTa HA IbJTa
Opurunaina 30.06.2020
Baanyra BGN'000 BGN'000
Hoepue Ob6ennnaen Xonauar AJl 2027 1. JIeBa 30,000 30,000 30,000
Hoepue Ob6ennnaen Xonauar Al 2021 r. €BpOo 5,000 9,779 9,779
Hosepue Kanuran AJ] 2021 r. €BpO 3,000 5,867 4,303
EneprounBectMbHT A/l 2021 r. JieBa 2,000 2,000 1,268
dapmaruriant AJ] 2023 1. €BpOo 235 460 209
Mumnepankomepc A/l 2020r.— 2021 . neBa 726 726 148
O6mo 45,707

Bbankosu capanuyuu

Cocpapma Tpeiniounz A/l

W3nanenuTe 3a Ipy>KeCTBOTO OaHKOBHW rapaHiuy Bb3nmm3aT Ha 12,130 x.iB. (31.12.2019 r.: 10,344
X.JIB.) ¥ Ca 3a rapaHTHpaHe IUIallaHe KbM JIOCTaBYMIM HA CTOKH, 3a JOOpO HM3IIbIHEHHE - rapaHTHpaHe
OBbJICIIA JTOCTAaBKH HA JICKAPCTBEHH M MEIUIIMHCKH MPOIYKTH HAa OOJHUIM 1O CKJIIOYCHU JOTOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA Ir'apaHIA U y4aCTUC B ThbPIOBC.

bankoBute rapaHiiyuu ca u3aJicHu OT:

30.06.2020 31.12.2019

BGN '000 BGN '000

WHI" 6anx H.B. 4,342 4,527
Paiiaiizenbank EAJ] 4144 3,603
SG Excnpecoank AJ] 3,644 2,214
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12,130 10,344

O0e3neyeHneTo mo n3gaaCHUTE 0aHKOBU rapaHiliuy € KaKTO CJICABA:

- Ocoben 3anmor Ha CTOKM B 00OpoT Ha croiiHocT 2,934 x.B. (31.12.2019 1.0 2,934 x.71B.)
(Ipunoorcenue Ne 21).

- OcoOeH 3aJlor Ha B3eMaHUs OT KJIMEHTH ¢ OamaHcoBa croiHocT 2,347 x.B. (31.12.2019 r.:
2,347 x.1B) (IIpunoscenue Ne 22).

Cogpapma Tpeiioune /1.0.0.

Uznanenurte 3a npykecTBOTO OAaHKOBM rapaHiuu Bh3nm3aT Ha 5,951 x.uB. (31.12.2019 r.: 4,477
X.JIB.) U ca 3a rapaHTHpaHe IUIAlaHe KbM JOCTABYMIIA HAa CTOKH, 3a JOOPO M3IBIHCHHUE - TapaHTHUPaHE
OBJCIIN OCTABKU HA JICKAPCTBEHW M MEAWIMHCKU TPOIYKTH Ha OONHHIM 1O CKJIIOYCHH JOTOBOPH 32

AO0CTaBKa, MUTHHYCCKA rapaHiyd U y4aCTUC B THPIOBE.

bankoBuTe rapaHiuu ca U3aeHU OT;

30.06.2020 31.12.2019

BGN '000 BGN '000

SG Excnpecoank A/l benrpan 2,222 2,221
KOpoGank AJl benrpan 1,964 1,098
Parigatizenoank A/l benrpan 1,765 1,158
5,951 4,477

3acmpaxoeka HA 2apaHuuy 3a U3NbIAHECHUE

Cogpapma Tpeiiounz A/l

Ksm 30.06.2020 r. [Ipy>keCcTBOTO MMa CKJIIOYECHH JOTOBOPHM 3a 3aCTpaxOBKa Ha TapaHIMH 3a
U3IIBITHEHNE B THPTOBE 32 JJOCTaBKa HA JIEKAPCTBA M KOHCYMAaTHBH B TI0J13a HA MEJWIIMHCKH 3aBEJCHUS U
MHUHHUCTEPCTBOTO Ha 3/paBeornasBaneto B pazmep Ha 4,530 x.jB. (31.12.2019 r.: 4,235 x.18.).

AKmueu, noiyueHu Ha OM2080PHO NA3CHE

Cocpapma Tpeiniounz A/l
ChriacHoO CKIIIOYEHH JIOTOBOPH 32 MPEIANCTPUOYIHSA, IPY>KECTBOTO € IPHEJI0 Ha OTTOBOPHO Ia3eHe

croku kbM 30.06.2020 r. B pasmep 15,250 x.s1B. (31.12.2019 r.: Ha 8,666 x.;1B.).

3HauuUmMeIHU HeOMMEHACMU 002080PU U AH2AHCUMEHMU

Coghapma A/l

Jpy>KecTBOTO € MOMY4HIIO PaBUTEICTBEHH (PMHAHCUPAHUS TI0 OTIepaTUBHA Nporpama Pa3sutue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa nporpama Enepruiina
epextuBHOCT (IIpmmoxennss Ne 31 m Ne 38), cBbp3aHum c mpugoOMBaHe Ha ABITOTPAHU AaKTUBH,
PEKOHCTPYKIMHU HA Crpajid U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHMU3ALUS Ha TaOJIETHOTO MPOU3BOJCTRBO,
BHEJIpSIBAHE HA WHOBAaTHBHU TPOJYKTH B aMITYJHOTO IPOM3BOJICTBO, NMPHUI0OMBaHE Ha OOINIOOOMEHHH
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WHCTAJAIMH 32 BEHTWIALMS U KIIMMAaTU3ALHs TPU IPOU3BOICTBOTO HA MEAUIIMHCKY MPOAYKTU U BHEAPSIBAHE
Ha WHOBATHMBHHU KaIllKW 32 OYM THII ,,u3KycTBeHH cbi3u* ([Ipmnoxenne Ne 14). [pyxecTBOTO € T0O€JI0
AHT@XUMEHT 33 CPOK OT 5 TOIWHU CJiel MPUKIIOYBAHETO Ha CHOTBETHHTE MPOEKTH Ja HE MPEThPIIIBAT
3HAYUMM U3MEHEHUS, 3aCSATallld CHITHOCTTA U YCIOBUATA 32 U3MBIHECHUE WU MOpaXKAalld HEeolpaBIaHU
M3TOJIN 32 IPYKECTBOTO, KAKTO M U3MEHEHUS, TPOMU3TUYAIIMN OT MPOMSIHA B XapakTepa Ha COOCTBEHOCTTA Ha
MpUIOOUTUTE aKTHBH, CBBP3aHU ¢ (hnHaHCHpaHeTo. [Ipy Hen3mbIHeHNE Ha TE3W N3CKBAHUS IPEIOCTABECHUTE
(hMHAHCHpaHUS MTOAJIEXKAT Ha Bh3CTaHOBsIBaHE. KbM aTaTa Ha M3TOTBSIHE HA OTYETa BCHYKU M3UCKBAHUS 110
JIOTOBOPUTE Ca CIIa3€HHU.

Buogapm Huoswcenepunz A/l

JpyXecTBOTO € I0€J0 aHTAKMMEHT [0 JOrOBOpP 3a MpEeNoCTaBsiHEe Ha Oe3Bb3Me3nHa (puHaHCcOBa
IIOMOII] 32 CPOK 5 TOAMHHU CJIe]] PUKIIIOYBAHE HA IPOEKTA 3a NPUI00HBaHE Ha:

a) JINHYSI 33 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 ITAPEHTEPAIHO XpaHEeHe, BKIIIOYBAIla
KOMIIOHEHTH 3a pa3llyBaHe, IbIHEHE U XepMETHU3UPAHE B ACENITUYHA Cpelia, U

0) W3rpakJaHe Ha 4YHCTH TOMEIeHHWs (TaBaH ,,oMera npodui’, MperpajHd CTCHU, BpaTH,
OJIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KTuMaTH3aws 1 Apyru). CpokbT 3amousa Aa Tede ot 27.04.2015 r.
(maTaTa, Ha KOSTO MPOEKTHT OKOHYATEIHO € OJ0OpeH OT (prHaHCHpalara OpraHMW3anys) W CHIIACHO
JIOTOBOpA, MPOEKTHT HE TPsIOBA J]a MPETHPIIM 3HAYMMHU U3MEHEHUSI, 3aCsIrallld HEroBara ChITHOCT, YCIOBHATA
32 HETOBOTO H3ITBJIHEHUE WM MOPaXKIAIld HEONPaBJaHW M3TOJU 3a JIPYKECTBOTO, KAKTO U M3MCHEHHS,
MPOM3THYALM OT IMPOMSIHA B XapakTepa Ha COOCTBEHOCTTAa HA E€JIEMEHT OT MH(pacTpyKTypaTa HIU
IpeKpaTsBaHe Ha NPOM3BOACTBEHATa AeHHOCT. [lpn Hen3mbIHEHHE HA TE3W M3MCKBAHUS NPEJOCTABEHOTO
(uHaHCUpaHEe NOUICKU Ha Bh3CTaHOBsIBaHE. KbM naTara Ha onoOpeHue 3a n3aBaHe Ha (UHAHCOBUS OTYET
BCHYKH W3UCKBAHHSA MO JOTOBOPA Ca CHA3CHH.

Bema @apma A/

JIpy’>Ke€CTBOTO € MOJY4MIJIO MPAaBUTEICTBEHN (PMHAHCHPAHHS 10 OINepaTHBHA Iporpama ,,Pa3Burue
Ha KOHKYPEHTTHOCTIOCOOHOCTTA Ha Obarapckata nkonomuka” 2007 — 2013 r. (TTprmoxxenns Ne 31 u Ne 38)
CBBp3aHM C TOBHUINABaHEe €()EKTUBHOCTTA Ha TPEANIPHUATHITA M Pa3BUTHE HA OJaromnpusTHa OW3HEC cpena
(ITpunoxenne Ne 14). JIpyKecTBOTO € MOEN0 aHTAKUMEHT 3a CPOK OT 3 TOJWHM CJIe]] MPUKIIOUYBAHETO Ha
CHOTBETHUTE TPOEKTH JIa HE NMPETHPIISBAT 3HAYMMU M3MEHEHUs, 3acsATrally CBHIIHOCTTA W YCIOBHUSATA 3a
W3ITBIHEHHE WK MTOPAXIAIK HEOTIPABJaH! N3O/ 32 PYKECTBOTO, KAKTO M M3MEHEHHS, TPOU3TUYAIIH OT
MpoOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPHIOOMTHUTE aKTHBH, CBbp3aHU C (uHaHCUpaHeTo. [Ipu
HEM3ITbJIHEHUE Ha Te3M M3CKBAaHUS MPEJOCTaBeHUTE (pUHAHCHPaHUS TMOJUIeKAT Ha Bb3CTaHOBsBaHE. KbM

AaTaTa Ha U3roTBAHC HAa OTUCTA BCUYKU U3UCKBAHUSA 110 JOTOBOPUTE Ca CIIA3CHU.

Momuna kpenocm A/l

[Ipe3 2017 r. apyXecTBOTO € IMOEJNO0 aHTAKUMEHT 3a caMmoydacTue B pasmep Ha 2,500 x. iB. o
JIOTOBOp 3a TpeJlocTaBsiHe Ha 0e3Bbh3Me3/IHa (PHMHAHCOBA ITOMOII 0 OllepaTUBHA MporpaMa , JIHoBamuu u
KOHKypeHTHocnocoOHocT” 2014-2020, 1o mpoeKT 3a NOBUIIaBaHEe Ha eHepruiiHata eeKTUBHOCT. [IpoeKThT
e Ha ctoiHOCT 4,999 X.J1B. 1 € ¢be cpok Ha u3nbiaHenue 24 mecena. Kem 30.06.2020 r. e monydeHo ruiamase
110 JIOTOBOpa B pa3mMep Ha 2,493 x.JB.

JIpy»ecTBOTO € TOeN0 aHTRKUMEHT 3a CPOK OT 5 TOJIUHH clie]l MPHUKIIOYBAHETO HA ChOTBETHHS
MPOEKT Ja HE M3BHPIIBA 3HAYMMU M3MEHEHHs, 3acsrallld ChIIHOCTTa M YCIOBHATA 3a W3IIBIHEHUE HIIH
MOpaKAally HEONpaBJaHW W3rOAU 3a JAPYXKECTBOTO, KAKTO M M3MEHEHHS, NMPOM3THYALIM OT MPOMSHA B

116



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpusam Ha 30 rouu 2020 roguHa

XapaKTepa Ha COOCTBEHOCTTA HA HpI/IILO6I/ITI/ITe AKTHUBU, CBBP3aHU C q)HHaHCHpaHCTO. HpI/I HCHU3IIBJIHCHUEC Ha
TE3U U3CKBAHU MMPEAOCTABCHUTEC q)HHaHCI/IpaHI/I}I MOJIJIe)KaT Ha Bh3cTaHOBsiBaHE. KbM JaTaTta Ha U3IOTBAHC
Ha 0T4YE€TAa BCUYKHU U3UCKBAHUA IO JOTOBOPUTE Ca CIIA3CHU.

40. YHIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha oOmuaifHaTa cu cTomaHcka neitHocT ['pymara Moke ma Obae M3II0KeHAa Ha pa3IudHU
(hMHAHCOBU PUCKOBE, HA-BAXHUTE OT KOWTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PICK OT TPOMSIHA
Ha CIpaBe[JiuBaTa CTOMHOCT U IICHOBU PHUCK), KPEAUTECH PHUCK, JHUKBHUJICH PUCK U PUCK Ha JUXBEHO-

06B’I)p33,HI/I MMapu4HU IOTOIHU.

OO6moTro ympaBieHHe Ha pHUCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE MpPH INPOTHO3WpPAHE Ha
(hMHAHCOBUTE TIA3apH U JIOCTUTAHE MUHUMU3UPAHE HA OTSHIIUATHUTE OTPULIATEIHU e()eKTH, KOUTO MOTaT

Jla ce OTpas3AT BbPXY (DMHAHCOBUTE PE3YNITATH U ChCTOsiHKME Ha [ pymara.

Texymo ¢uraHCOBUTE PHCKOBE Ce HASHTH(HUIMpAT, M3MEpBAT W HAONIONaBaT C IMOMOIITa Ha
pPa3IMYHU KOHTPOJIHM MEXaHW3MH, BBbBEIEHHU, 3a Jla C€ OMNpPENeNAT aJeKBAaTHU LEHH Ha MPOAYKTUTE U
yCIyTuTe Ha JIpyXecTBara oT ['pynara u Ha HMpUBJIEUYEHHUs OT TIX 3aeMEH KalluTall, KAaKTO U Jla CE OLIEHAT
aJIeKBaTHO Ta3apHUTE OOCTOSTENICTBA HA MPABEHHUTE OT TSIX MHBECTUIMH M (OPMUTE 3a MOAIbpKaHE Ha

cBOOOIHATE TMKBH/IHU CPENICTBA, 0€3 Jla ce AO0IMyCcKa HeonpaBAaHa KOHIICHTPAIHs Ha TaJeH PUCK.

VYIpaBieHUETO Ha PUCKOBETE CE€ OCBUIECTBABA TEKYIO OT PHKOBOJACTBOTO Ha JAPYKECTBOTO-Maika
1 pECHeKTUBHO PBKOBOJICTBATA Ha ABLICPHUTE APYKECTBA CHIIACHO MOJUTHKATA, onpeaeneHa oT CpBeTa Ha
OUPEKTOPHUTE Ha JIPY>KECTBOTO-Maiika. CbBETHT HAa AMPEKTOPUTE € MPHET OCHOBHU NPUHLHUIM 33 00ILOTO
yropaBiieHHEe Ha (DUHAHCOBHMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHW KOHKPETHH NPOLEAypH 3a
yTpaBlicHHE Ha OTACTHHUTE CIICIIM(DUIHN PUCKOBE, KATO BATYTEH, ICHOBH, JINXBECH, KPEAUTEH U INKBUJICH, U

3a pUCKa MpU M3IMOJI3BAHETO HA HEACPUBATUBHU MHCTPYMCHTH.

CrpykTrypata Ha ¢puHaHcoBUTEe akTHBH U nacuBu kbM 30.06.2020 r. e xakTo crnexsa:

Kareropuu ¢puHancoBM HHCTPYMEHTH: 30.6.2020 31.12.2019
BGN "000 BGN '000

Dunancoseu akmueu

DUHAHCOBU AKTHBH 110 AMOPTU3MPAHA CTOHHOCT B T.4.: 381,287 394,200

Bsemanus u zaemu (Tpunoocenuss Ne 19, Ne 20, Ne 22, Ne 23 u Ne 24)

360,337 366,838
Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue Ne 25) 20,950 27,362
DUHAHCOBH AKTHBHM MO CTIPABEIJUBA CTOMHOCT Mpe3 APYr BCeOOXBATEH 13,975 10,079
JI0OXO/ B T.4.:
Kanumanosu uneecmuyuu (Ilpunosicenue Ne 18) 13,975 10,079
Oobwio punancosu akmueu 395,262 404,279
Dunancoeu nacusu
DUHAHCOBU NACHBH 110 AMOPTH3UPAHA CTOHHOCT B T.4.: 545,284 538,250
Kpamrocpounu u ovnzocpounu banxosu 3aemu (Ipunoscenuss Ne 27 u Ne 32) 342,390 348,391
Jpyeu 3aemu u 3a0vaxcenus (Ipunoscernus Ne 33, Ne 34, Ne 35u Ne 38) 166,428 154,007
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3aovaocenus no ausune (Ilpurosicenue Ne 30) 36,466 35,852

O6uwo punancosu nacueu 545,284 538,250

Hemnusm eppexm om nauucnenu/(6v3cmanogenu) obesyenku, c8bp3aHu ¢ (UHAHCOBU AKMUBU U
Qunancosu eapanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuusi 0oxoo (B rmevyandaTa Wik 3arydarta) € KakTo

ciensa:
30.6.2020 30.6.2019

BGN '000 BGN '000

TBHProBCcKU U Apyry B3€MaHUsl, BKIFOYUTEIHO OT CBbP3aHU JIULA (28) (7 1)
CpbeOHN U TPUCHACHN B3EMaHUS 15 (300)
IIpenocraBenu 3aeMu 10 aMOPTU3UPYEMA CTOUHOCT 9 (243)
O6u0 (22) (614)

Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha ['pymnaTa HsiMa a ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH MO ThPTOBCKHUTE B3E€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKUTE
B3eMaHHA, TaKa U OT HeHaTa (PMHAHCOBA JEHHOCT, BKIIOUYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLA, TIOSTH aHTKUMEHTH 110 3aeMH U TapaHLUuK U Aeno3uTd B 6anku. B ['pynara ca pazpaborenu

MOJIMTHKY, IPOLIEIYPH U IPaBUIIa 32 KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEOUTHUS PHUCK.
Tvpeoscku 3emanus

B cBosTa Thproecka mpakTka ['pynarta e mpuiarana pasUuHH CXEMHU Ha JHCTPUOYIHUSA, JOKATO
MOCTUTHE ceTamHusl e(QeKTUBEH TOJX0J, choOpaseH ¢ mazapHara oOcTaHOBKa Ha pabora, C
Pa3HOOOpa3HUTE HAUMHU HAa IJIalllaHe, KAKTO U ¢ BKJIIOUYBAHETO HA ThPrOBCKH pabatu. ['pymara pabotu
C KOHTPareHTH C UCTOPHS HAa B3aMMOOTHOIICHHSATA HA OCHOBHHMTE CH Ta3apH, KaTo CH mapTHupa ¢ Haj 70
OBJITAPCKU M YYIKICCTPAHHHM JIMIICH3UPAHU ThPIrOBIIM HA JICKAPCTRA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTST C IbPKABHUTE OOJHUYHU 3aBEICHUS ChIIO
M3UCKBAT TMOJUTHKA HA OTJOKEHM IUianiaHus B beiarapus. B To3M CMHCBI HE3aBHCHUMO, Y€ € HAIHUIIC
KOHIICHTPAIMsl HA KPEJUTCH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOI0O0pP, TEKYIIO HAOMIOICHUE BHPXY
JIMKBUIHOCTTA M (DMHAHCOBHSI CTAOMJIMTET HA ThPrOBCKUTE MAPTHHOPHU, KAKTO M MPSAKAa KOMYHHKAIUSI C TAX U

ThpceHe Ha ObP31 MEPKH MPH TbPBU MHAWKATOPH 32 MIPOOIEMH.

Kpenutnata monutuka Ha ['pymata mnpenBmkaa BCEKM HOB KIMGHT Ja Ce MpoydBa 3a
KPEAUTOCTIOCOOHOCT MPEJIH JIa Ce MPEIOkKAT CTAHIAPTHUTE YCIIOBHUS Ha IOCTABKA U IUIAIaHe.

I'pynara u3non3Ba MaTpuiy 3a NMPOBH3HPAHE HA OYAKBAHUTE KPEIUTHHU 3aryOM Ha THPrOBCKUTE
B3€MaHMsl ¥ aKTUBUTE MO JIOTOBOpU ¢ KiueHTH. [lociaemnure ca rpynupanu B rpynu (moptdeitnn) ot
Ppas3iIMyHu CETMEHTU KIIMEHTHU, KOUTO UMAT CXOAHU XapaKTECPUCTUKH, BKII. 34 KPEIUTCH PHUCK.

Ipunaranure B MaTPUIUTE MPOIICHTH HAa MPOBU3UpPAHE ce 0a3upar Ha THHUTE MPOCPOUUE 32 BCEKH
OTJICJICH OPTQEii.
[IbpBOHAYATHO MPOIICHTHTE HAa BCSIKA MATPUIlA CE OMNpEAeNiIT Ha 0a3a HCTOPUYECKH JaHHH,

Ha0Jro1aBaHy OT ApyXecTBaTa oT I'pynara, 3a nepuoj oT Tpu rofuHU. B ocHoBata Ha MeTona € aHanu3a Ha
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UCTOpHUSATA U OLICHKATa Ha TIOBEICHUETO Ha BCsKa QakTypa B AajZicHa Tpyla, U3JaJicHH 3a MOCIeTHUTE TIOHE
TpH TOAMHHU B acMeKT Ha JHU MPOCPOYMeE, TPEMUHABAHE 10 TEPHOAN MEXKIY Pa3IHMYHHUTE AUATa30HU Ha
Ipocpoune, IIallaHusITa 1 HechbOpanu cymu 1 T.H. Ha Ta3u 6a3a ce onpeesns poleHTHT Ha 3arydaTa KaTo
HechOMpaeMocTTa Ha JajieHa rpyna GpakTypu KbM MpocpoueHuTe (akTypu o 1Hu. [lepnonsT 3a Bb3HUKBaHE
Ha MKOHOMHYECKa 3aryda OT HeChOMPaeMOCT ce Ompe/eNs M0 KIMSHTCKH MOpTdEeiin: ThproBIy Ha eapo,
anTedyeH masap, OONHWYEH Ma3ap W No reorpadcku pernoHH. To3uW mepuon ce M3cielBa W MpPELeHsBa
ucroprdeckd. ['pynara HAIMa MpakTHKa /1a H3UCKBA 00e3MeYeHre 10 B3EMaHMATA OT CBOMTE KIMEHTH, KAKTO
W He TH 3acTpaxoBa. Ha BTOpo Mscto, ['pynara npeunsupa MaTpuiuTe 3a IpOBH3UPaHE HA 00e3leHKa Ha
BCEKH MOPT(EHT KaTo KOPUTHPA ONIPEAEICHHUTE MPOIIEHTH Ha 0a3a HCTOPUIECKH JaHHH 32 TIOBEICHUETO HA
IUTALIAHUATA 110 U3IaJeHuTe (HaKTypH M HCTOPHUYECKHTE 3aryOM OT HechOMpaeMOCT 4pe3 BKIIOYBAaHE Ha
NporHo3Ha MH(opMaIus 3a onpeaeneHn MakpodakTopu. VcropudecknTe IpoOLEHTH ce KOPUTHPAT, 3a /1
oTpazsiT edekra OoT OBbAEHIO MOBEACHHWE HAa MAKPOMKOHOMHYECKH (DaKTOpH, 3a KOMTO € YCTaHOBEHa
CTATHCTHYECKA 3aBUCHMOCT M 332 KOMTO CE CMSTa, Y€ OKa3BaT BIMSHHE HAa CIIOCOOHOCTTA HA KIMEHTUTE Jla
00CITyKBaT U yPSXK/IAT 3aAbJDKSHUSTA CH.
Cv0ebHU u npucvOeHu 83eManus
HpI/I MMpelcHKaTa Ha C’b6HpaCMOCTTa Ha C'I)ILC6HI/ITC 1 NPpUCBACHUTE B3CMAaHWA PbKOBOACTBOTO IIpaBU
WHIVBHIyaJleH aHAJIM3 Ha IUIaTa EKCIIO3MIMS OT BCEKH KOHTpPAreHT (THI KOHTPAareHT) C Orje[
yCTAHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChbOMpaHeTo uM. [Ipu ycTaHOBsSBaHE Ha BUCOKa HECHUTYPHOCT
OTHOCHO CHOMpaeMOCTTa Ha 1aZIcHO B3eMaHe (TpyIia B3eMaHusl) ce MpaBH MPEIeHKa KaKkBa 4acT OT HeTo (Ts1X)
e obe3neueHa (3anor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W MO TO3M HAYMH € TapaHTHUpaHa
chOrpaeMocTTa UM (4pe3 ObIEII0 Bh3MOKHO peau3npane Ha 00e3MeUeHUEeTO WK TUTAI[aHe OT MTOPBYHTEN).
Bs3emanusaTa uim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO HNPCUECHABA, Y€ CHINECTBYBA MHOT'O BHCOKa
HECUTYPHOCT 32 ChOMpaHeTO UM U He ca o0e3neueHH, ce odesnensasat Ha 100 %.
IIpedocmasenu 3aemu u Qunancosu capanyuu
OueHkara Ha BCsIKa KPETUTHA €KCIIO3UIHSA 3a LIEJTUTE Ha YIIPABICHUETO Ha PHCKa € TIPOIeC, KOWTO U3HCKBA
W3ION3BAHETO HA MOJIENTH, KOUTO JIa OTPa3sBaT BIMUSHUETO BbPXY EKCIO3UIUATA HAa IPOMEHHTE B TIA3aPHHUTE
YCJIOBHSI, OYaKBaHUTE IAPUYHU IOTOLM M BpemMero 10 mnajex. OleHkara Ha KPEOUTHHS DPUCK Ha
npe€aOCTaBCHUTE 3aC€MU BOJAU 10 IIO-HATATBIIHM IIPEUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHEC Ha
HEH3ITbJIHEHNE, Ha CBBP3aHUTE C TE3M INPELEHKH KOe(UIMEHTH Ha 3ary0a M Ha KOpeNlaluuTe MEKIY
KOHTpareHture. I'pymara u3MepBa KpeJUTHHUS PUCK KaTO M3II0JI3Ba BEPOSITHOCTTA 3a Hem3nbiHeHHe (PD),

excrio3unusTa npu HeusnbiHeHNe (EAD) u 3arybara npu HemsneiaHenue (LGD).

3a omnpezensHe Ha KpPEAUTHHS PUCK Ha TPEOCTABEHH 3aeMHU U (DMHAHCOBH rapaHIMU, KaKTO M Ha
OIIpeleNieH WHAWBUAYaTHH B3€MaHHs, PBKOBOJACTBOTO Ha I'pynara e pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA J[BA OCHOBHHM KOMITOHEHTA: ONpeAeNTHE Ha KPEOUTEH PEUTHHT Ha JUThKHUKA, U CTATUCTHYECKU
MOJIETH 32 U34HCIsABaHe Ha MapruHainHu PD no ronunu 3a Bceku pedTHHT. OTHOCHO PEWTHHIa TO U3MOJI3Ba
BBTPEIIHH OLIEHKH 3a KPEIUTHHS PEHTHHT Ha OTAETHUTE KOHTPAareHTH Ha 0a3a rio0aTHd METOIOJIOTHN Ha
BOJICIIN CBETOBHU PEUTUHIOBH areHIMK. PERTHHIBT OTpa3siBa (YMHAHCOBH CHOTHOIIECHHUS 32 33 IBKHSUIOCT,
JUKBUIHOCT, PEHTAOMITHOCT U Jp., KOJTMYECTBEHH (HarpuMep HUBA Ha MPOIakON) ¥ Ka4eCTBEHHU (HaIIpUMep

q)HHaHCOBa IIOJINTHUKA, ,Z[I/IBepCI/I(bI/IKaL[I/Iﬂ nu T.H.) KpUTCpHU CIOPC CbOTBETHATA MCTOJO0JIOTUS U UHAYCTPUS.

‘-Ipe3 CTaTUCTUYCCKHN MOICIIH, 63,31/IpaHI/I Ha UCTOPUYCCKU riao0amHu JaHHHU 3a BCPOATHOCTHU 3a

HCHU3IIBJIHCHHUC (PD) U IpexXoaru MCKAY pPa3IndIHU pCﬁTHHFH, KaKTO W Ha MHNPOTHO3U 3a KIHOYOBU
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MaKpOMKOHOMUYECKHU TokazaTenu (pactexx Ha bBII, nadmanus u T.H.) ce onpenensiT Hy>)KHUTe MapTHHAIHU

PD no roguHu 3a BCEKU PEUTHUHT.

Ha 6a3a ycraHOBeHHMS KOHKPETCH PCHTHMHI M aHalW3a HAa XapaKTePUCTHKH HA JTHXKHHKA |
3aeMa/TapaHIysITa, BKI H3MEHEHHSATA, KOUTO Ca HACTBIIMIIH B TAX, CIIPSIMO TIPEIXOHUS IEPUOJ| CE OIPeIes
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e nafeH (UHAHCOB WHCTPYMEHT €
MPETHPISUT 3HAYUMENHO YeaudeHue Ha KpeOumHus puck, KOraTo ca W3MBIHCHW €JWH WIH MOBEYE OT

CJICAHUTC KOJIMUCCTBCHU WJIM KAaUCCTBCHU KPUTCPUU:

Konuuecmesenu kpumepuu:

e VYBenuyeHHE HA BEPOSATHOCTTA OT HeusmbiHeHue (PD) 3a 1esus )KuBOT Ha (UHAHCOBHS aKTHB KbM
OTUYETHATA J]aTa CIPSIMO BEPOSTHOCTTA OT HEU3IIBJIIHEHHUE 3a IENIUS KUBOT KbM JaTara, Ha KOSITO
aKTHBBT € MPU3HAT 33 IbPBH ITBT;

e 3aeMomnoiydaressT € B mpocpoune Hax 30 gHU, HO mo-Majko oT 90 qHwu;

o JleiicTBUTETHH WM OYaKBaHW 3HAYUTEIHU HEONArONMPHUATHH MPOMEHHU B ONEPATUBHUTE PE3yNTaTH
Ha 3aeMOINONydYaTelNs, Haj JOMyCTUMHS JHANa30H Ha H3MCHCHHE, WU3MEPEHH Ipe3 OCHOBHH
(I)I/IHaHCOBI/I " OIICpAaTUBHU IMOKA3aTCIIN HA JJIbKHUKA,

e 3HayuTeNnHA MPOMSHA B CTOMHOCTTA Ha 00€3MEUCHHETO, KOETO 0OCTOSTENICTBO CE OUaKBa J]a YBEIIUIH

3ary0ara v pucKa OT HeU3IIbJIHEHHUE.

Kauecmesenu kpumepuu:

e  3HAuMTETHH HEONATONPHUATHHU IPOMEHH B OM3HEC, PHHAHCOBU U / HII MKOHOMUYECKHU YCIIOBHUS, IPU
KOUTO KPEAUTOIONYYaTEeNAT ONepupa;

e JIeHCTBUTEIHU WM OYaKBaHH 3HAYUTEIHHW HEOIArONPHATHU IIPOMEHH B ONEPATHBHHUTE PE3yITaTH
Ha KPEAUTOIONYYaTels;

e 3HauuTeIHA MPOMSHA B CTOWHOCTTa Ha OOE3MEUYEHUETO, KOATO CE OYaKBa J1a YBEJIMYU PHCKa OT
HEH3ITbITHEHUE;

e PaHHUW npu3HAIM HA MPOOJIEMH C TTAPUYHHSA TTOTOK / JIMKBUAHOCT, KaTo 3a0aBsiHe B 00CITY>KBAaHETO

Ha THPTOBCKUTE KPEIUTOPH / KPEIHUTH.

Kputepuute, u3nona3Banu 3a omnpezeissHe Ha 3HAYMTEIHO HApacTBaHE Ha KEAWTHHUS PHUCK, ce
HabroaBaT U NpepasriexaaT NEPUOANYHO 3a LeIeChoOPasHOCT OT (PMHAHCOBUS TUPEKTOp Ha I'pynara.
I'pynara omnpezenst GMHAHCOB MHCTPYMEHT @ Heu3nviHeHue U ¢ HACMbnuia Kpeoumna 3azyoa,

KOTraToO OTTOBApsA HAa €IUH WJIN MMOBCYUC OT CIICAHUTC KPUTCPUH :

Konuuecmesenu kpumepuu
e 3aeMomoiydaTeysT € ¢ mpocpoune Hax 90 ITHU 1O CBOWTE JOTOBOPHU IUTANIAHUS;
e Hacremunm wim OpeaCTOSIIH CHIECTBEHW HEONMArompuUATHH NMPOMEHH W CHOWTHS B OHM3HEca,
(hvHACOBHTE YCIIOBUS U CTOINAHCKATA Cpejia Ha 3a€MOIIOIydaTeNsT, U3MEPEHH TPe3 CEPUO3EH CIIa]
Ha OCHOBHH (1)I/IHaHCOBI/I " OIICPAaTUBHU ITOKA3aTCJIN HA JJIbKHUKA,
e 3aeMomNoayYaTensT OTYMTA MOPeIuIa 3aryOr U OTPULIATEIHN HETHU aKTUBH;
e HacThmwim nim MpeaCTOSAIIM ChIIECTBEHU HEONAaronpHsITHA IPOMEHH B CTOWHOCTTA HA KIFOYOBO

oOe3rneyeHne Mo 3aeMa, BKJI. 3ary0u Ha 00e3MeyeHus.
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Kauecmeenu kpumepuu

3aeMomoyyaressT € B HeBb3MOXKHOCT J1a TUIAIla Nopaay 3HAYUTENHN (PUHAHCOBH 3aTPyIHCHHS.
Toga ca citydan, KOraTo:

e 3aeMomoiydaTensiT € B HapylleHHe Ha (UHAHCOBUS JIOTOBOp, HAmp. JMXBEHU IUIAIIAHUSA,
00e3neyeHus;

e HeraTtuBHu mpoMeHu B Ou3Heca Ha 3a€MOIOTYYaTels;

e HampaBeHH OTCTBIIKH BB Bpb3Ka ¢ (PUHAHCOBHU 3aTPYJHEHUS HA 3a€MOIOIydaTeNs;

e BeposarHo e 3aeMomnionydarens 1a 0b1e 00IBeH B HEChCTOSITEITHOCT.

Jedunnnmsara 3a HEU3ITBIHEHNE € MPHUIIOKEHA MOCIIEAOBATEHO 32 MOJICIHpPAHe Ha BEPOSTHOCTTA
ot HeusmbHeHHe (PD), excnozunusara npu HemsnbianeHue (EAD) u 3arybara npu HemsnbiaHenue (LGD)
Mpe3 M3YHCICHUITa Ha O9aKBaHUTe 3aryou Ha [ pymara.

OuakBaHUTE KPEIUTHU 3aryOM ca W3YHMCICHU 4Ype3 MTUCKOHTHpaHE Ha MOMydeHaTa CTOMHOCT OT
MIPOM3BENIEHUETO Ha: BeposATHOCTTa OT HemsmbiaHeHue (PD), excrosummsara npu HemsnbiHeHHe (EAD) u
3arybata npu HensnbwiHeHue (LGD), onpeneneHu KakTo clieBa:

e PD mpexacraBs BEpOsSTHOCTTA 3a€MOIIOYIATENST 1a HE U3IMTBJIHNA (PHHAHCOBOTO CH 3aIBIDKEHIE WU
mpe3 creaBamuTe 12 Mecena, Wity Ipe3 ens )KUBOT Ha ¢puHaHcoBus akTuB (PD 3a memus xuBoT),
onpejeicHu Ha 0a3a Ha NMyOJsM4yHM AaHHU 3a PD Ha oOmonpueTd M3TOYHHUIIM U CTATUCTHYCCKU
MOJIETH 32 €PeKTUTE OT MPOTHO3HH MaKPOMKOHOMHYECKH (hakTopu. ChIO Taka PHKOBOACTBOTO HA
APYKECTBOTO € U3BBPUINIIO UCTOPHUUCCKHN aHAJIN3 U € I/IILCHTI/I(bI/IIH/IpaIIO OCHOBHHUTC UKOHOMHWYECCKHU
MIPOMEHJIMBH, BIFSICIN BHPXY KPEIUTHHS PUCK U OYaKBAHUTE KPEAWTHHU 3aryOH 32 BCEKH BHII 3a€M
(moptdeiin);

e EAD e cymara, koATO € n1bkuMa Ha ['pynaTa oT 3aeMoIonydaTelis B MOMEHTa Ha HEU3ITbJIHEHUETO,
mpe3 cieaBammuTe 12 Mecema WM Mpe3 OCTAaThYHUS TIEpHOJT HA 3aeMa, OIpeJeieHa ChITIAaCHO
KOHKPETHUTEC XapaKTCPHUCTHUKKU Ha MHCTPYMCHTA (IL'I)JI)KI/IMH CcyMma, NoraCuTCIIHU IIJIAaHOBEC, JIMXBH,
CPOK U JIp.);

e LGD mnpexacraBnsBa odakBaHeTo Ha ['pymata 3a pa3mepa Ha 3ary0a IpU EKCIO3MIMS B
HemsmeiHeHue. LGD Bapupa ciopes Bua Ha KOHTpareHTa, BUia ¥ CTapIIMHCTBOTO Ha IPETEHITHSITA
W HaJIM4YMeTo Ha oOe3ledyeHue WM Japyra KpeauTHa mojakpena. LGD ce m3mepBa Karo MpOIEHT
3ary0a 3a OTKpUTaTa eKCIO3HUINI KbM MOMEHTA Ha HEM3IIbIIHEHHE,

e  JIMCKOHTOBUSIT MPOILICHT, U3IOJI3BaH TP W3YHUCIIIBAHETO HA OYakBaHaTa kpeauTHa 3aryoa (ECL), e
MI'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH MPOLIEHT 110 3aeéMa MU B CiIydail Ha (PMHAHCOBU TapaHluH U
JIPYTH UHCTPYMEHTH 0€3 MPUIIOKKM JIMXBEH MPOIEHT — O€3pHUCKOBa HOpMa 32 ChOTBETHUS TIEPUOI,
BayTa U T.H..

I'pymara mpumara peannia MONMHTAKA W TPAKTHKK 32 HaMalsiBAHE HA KPEIUTHUS PUCK OT
peaocTaBeHn 3aeMu. Haif-uecTo cpemano e nmpueMaHeTo Ha obe3nedeHue. ['pymnara Bp3ara u3roTBsiHe Ha
OLIEHKA OT BBHIIIHU €KCIIEPTH — HE3aBUCUMH OLIEHUTENHN Ha IOJyYeHOTO o0e3NeueH e KaTo 4yacT OT poieca

TI0 TIPEIOCTABSHETO HA 3aeMH. Ta3u OlleHKa ce Mpepasriekia MEPHOIUIHO, HO TIOHE BEAHBK TOTUIITHO.

Tabnunara 1o — g0y NpeAcTaBs KauyecTBOTO Ha (PMHAHCOBUTE aKTHBHM M aKTMBUTE IO JIOTOBOPY Ha
['pymnara, a chlI0 Taka U MaKCUMAaJIHATa €KCIO3ULIKS, U3TI0KEHA Ha KPEIUTEH PUCK CIIOpE MpUETaTa OllCHKa

32 KPEAUTEH PEUTHHT:
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30.6.2020

IIpenocraBenn
JBITOCPOYHH 3ae€MHU Ha
CBBp3aHI
peIpPHUSTHS
IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha CBbp3aHI
MPEATNPHUATUSL

IIpenocraBenu
JIBIITOCPOYHHU 32CMH Ha
TPETH JIHIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

TBproecku u Apyru
B3€MaHHs OT CBBP3aHI
HpeIPHUATHS
TBproecku u Apyru
B3E€MaHUs OT TPETU
Hna

PDUHAHCOBH AKTHUBH

31.12.2019 ¢

IIpenocraBenn
JIBITOCPOTHH 3a€MH Ha
CBBP3aHI
HpeIPHUATHS
[IpenocraBenn
J'BITOCPOYHHU 3a€MU Ha
CBBP3aHU
HpeIIPHUATHS
IIpenocraBenn
KPaTKOCPOYHU 3a€MU
Ha CBBpP3aHH
IPEAPUATHS

IIpenocraBenu
IIBIITOCPOYHH 32€MH Ha
TPETH T

[IpenocraBenu
JUBJITOCPOYHH 3aeMU HA
TPETH JIHLA

Ilpunoscen
usn

19

23

20

24

24

24

23

22,24

Ilpunoscenusn

19

19

23

20

20

Bvmpewna
Kamezopuzauus 3a
KpeoumeH puck

IIspBOHAYaNHO-
JIOTOBOPEHU 3aEMHU
Etan 1

[IpenorosapsHu
Eran 2

[IpenoroBapsnu
Ertan 2

II'spBOHavanHO-
JIOTOBOPEHU 3a€MHU
Ertam 1

IIpenoroBapsnu
Ertam 2

TpynHOCHEOHMpaeMu
Eran 3

HETIPEJIOKHUMO

HETPEIoKUMO

Bvmpewna
Kamezopuzauus 3a
KpeoumeH puck

[IppBOHAUYaANHO-
JIOTOBOPEHU 3aEMHU
Etan 1

IIpenoroBapsiau
Eran 2

[IpenoroBapsinu
Eran 2

IIspBOHavamHO-
JIOTOBOPECHU 3ae€MU
Etan 1

[IpenoroBapsinu
Etan 2

Ouaxeanu
Kpeoumuu
3azyou
(MC®DO )

3a nenus
JKHBOT
(xpenuTHO

obe3neueHue)

3a nenus
JKHBOT
(xpemuTHO

oGe3rneueHne)

3a nenust
JKHBOT
(xpenuTHO

obe3neucHue)

3a nenus
KHUBOT
(kpemuTHO

obe3neueHune)

3a nenust
JKHBOT
(xpenuTHO

o0e3neueHue)

3a nenus
KHUBOT
(kpenuTHO

obe3neueHue)

3a12-
MeceueH
MEPUOT
3a12-
MeCEUeH
TIEPHOT

Ouaxkeanu
Kpeoumnu
3azyou
(MC®0Y9)

3a menust
JKHUBOT
(kpeautHO
obe3neueHue)
3a nenus
JKMBOT
(KpeauTHo
obe3neyeHue)
3a menust
KHUBOT
(KpeauTHO
obe3neyeHue)
3a nenus
JKHUBOT
(KpeauTHo
obe3neyeHue)
3a nenus
JKHUBOT
(kpeauTHO
obe3reycHune)

bpymna

oanancoea
Cmoiinoc

m
BGN '000

57,572

4,510

7,393

4,611

588

717

1,111

289,922
366,424

bpymna
oanancosa
cmoitnocm

BGN '000

84,826

6,897

6,054

16

6,672

3azyba om
o00e3yeHKa
(kopexmug)

BGN '000

(110)

(6)

(148)

®)

(13)

(44)

(5,761)
(6,087)

3azyoa om
o0e3yeHka
(kopexmue)

BGN '000

(111)

U]

(6)

)

(148)

banancosa
cmoiinocm

BGN '000

57,462

4,504

7,245

4,606

588

704

1,067

284,161
360,337

banancosa
cmoitnocm

BGN '000

84,715

6,890

6,048

15

6,524
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IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha TPETH JINIA

IIpenocraBenn
KPaTKOCPOYHU 3aeMU
Ha TPETH JIUIA

IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha TPETH JINIA

TBproecku u Apyru
B3EMaHUs OT CBbP3aHU
HOPEANPUATUSL
Tsproecku u apyru
B3EMaHUs OT TPETU
mna

6 M.4. CbOebHU
83eManus

DUHAHCOBH AKTHBH

24

24

24

23

22,24

22,24

[IspBOHAUaANHO-
JIOTOBOPEHU 3a€MU
Etan 1

IIpenorosapsiau
Etan 2

TpyaHocsOupaeMu
Etan 3

HETIPEIIOKUMO

HENPEIIOKUMO

3a menus
JKUBOT

(kpeautHo
obe3neyeHue)

4,554
3a nenus
JKHABOT

(xpemuTHO
obe3neyeHue) 555

3a menus
JKUBOT

(kpeautHo
obe3neyeHue)

1,053
3a12-
MecedeH
epuoT
3a12-
MecedeH
HEPHOLT

1,297

261,078

2,423

®)

(13)

(44)

(5,829)

(247)

4,549

555

1,040

1,253

255,249

2,176

373,002

(6,164)

366,838

Tabnunara o — nony npeaoctassi HHGOPMAIKS 3a eKCIO3UIMATA Ha ['pynara KbM KpEeIUTEH PUCK U

00€3LEeHKHTE [0 KPEAUTHNUTE 3ary0H 3a MPEeJOCTABCHUTE 3a€MHU, ThPrOBCKUTE B3€MaHHs M JPYI'H B3EMaHUS

k6M 30.06.2020 1.

Kamezopua

Cvomeemcmeue
C 6bHUEN
Kpeoumen
peimunz

[TepBoHavanHo-goroBopenu 3aemu (Eran 1) B3

IIpenorosapsau 3aemu (Etarm 2)

IIpenorosapsiau 3aemu (Etan 2)

[IspBOoHAaUaHO-HOTOBOpeHU 3aemu (Etam 1) B2

IIpenorosapsiau 3aemu (Etan 2)

IIpenoropapsau 3aemu (Etarm 3)

IIpenoroapsiau 3aemu (Etam 2)

Toproscku u apyru B3emanus (Etam 1)

Oomo

Ba2
Caal
Ba3

Ocpeonen
npouenm Ha Epvmna 3azyoa om
ouaxeana ch(; fiuocm obe3yenxa
3azyba om (kopexmue)

oobe3uenka
BGN '000 BGN '000
0.19% 57,572 (110)
1.29% 11,970 (154)
0.50% 599 (3)
0.11% 4,611 (5)
0.00% 472 -
8.47% 118 (10)
0.00% 49 -
1.99% 291,033 (5,805)
366,424 (6,087)

prnaTa HMa KOHHOCHTpAlld Ha B3EMaHUA OT CBBbP3aHH JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMH), KaKTO

cJIeaBa:

Kinuenr 1
Kimenr 2
Knuenr 3

30.6.2020
BGN'000
91.16%

7.09%
1.37%

31.12.2019
BGN'000
82.91%
6.97%
6.08%
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prnaTa TCKYILIO YIIpAaBIsIBAa KOHLICHTpALMATA HAa B3EMaHUATA OT CBbP3aHMU JIMIA 4YPC3 IpWIarane Ha
KPEAUTHU JJUMHUTH U OOITBJIHUTCITHU o0e3reucHust 1oa cbopMaTa Ha 3aJI0I' Ha ICHH!U KHW)Xa U OPYTU aKTUBHU U

IIpruIaraHe Ha 3ariiCHy Ha 3aI10BE.
KOHHCHTpaI_II/IHTa Ha ITBPBUTE IIET KIIMCHTA B ThbPIrOBCKUTE B3CEMAaHHU Ha prHaTa € KaKToO CjicaBa:

% Kpeoumna

EeKCRO3UUUA CHPAMO % Kpeoumna

o6wama cyma na EeKCRo3uyus CApAMO

muwpeoscKume odwama cyma Ha

30.6.2020 63emanus 31.12.2019  mwpzoeckume 83emanusn

BGN'000 % BGN'000 %

Kauenr 1 23,999 9% 15,243 6%
Knuenr 2 16,877 6% 13,579 6%
Kiuenr 3 13,503 5% 10,135 4%
Kinnenr 4 8,039 3% 9,140 4%
Kiuenr 5 7,598 3% 6,350 3%

THapuunu cpeocmesa

[Tapuunure cpenctBa Ha I'pymara M pasiUlalaTelIHUTE ONEpALMU ca ChCPEJAOTOYCHH OCHOBHO B
Pa3IMYHU TBPBOKIIACHU OaHKU. 32 U3YMCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3ary0u 10 napuunume cpeocmea
U exgueaIeHmu ce Mpuiiara peMTHHTOB MOJIEJ, KaTo Ce U3IO0JI3BAT PEHTHHTHTE Ha OAHKUTE, ONPEICIICHN OT
MEeXIyHapOMHO TpHu3HaTH pelTtuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHUTEe NMyOnMuHU JaHHU 32 PD (BeposITHOCTH 3a HEM3IBIHCHHE), OTTOBApSAIIM HAa PEHTHHra Ha
CbOTBeTHaTa 0aHKa. PBKOJCTBOTO ciieZi TEKYyIIO MPOMsIHATA Ha PEHTHHTa HA CHOTBETHATa OaHKa, 3a Ja
OLICHSBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIPaBICHUE HAa BXOMAIINTE W W3XOJSIIH
MapUYHU TIOTOIN M Pa3NpeIeICHHETO Ha HATMYHOCTUTE 110 OAaHKOBH CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynara W3BbpIIBAT CBOSITAa JEHHOCT NPU aKTHBEH OOMEH C UyKAECTpaHHH
JOCTAaBYHIIM U KJIMEHTH U MOPaJy TOBA T€ Ca U3JI0KEHU Ha BaJyTEH PHUCK.

I'pymara upe3 npyxkecrsata B benapyc, Ykpaiina u ChpOusi OChIIECTBSIBA CTOIMAHCKH OIEPAIlMU B
TE€3W CTPaHU U CHOTBETHO MMa ChIIECTBEHH EKCTIO3UINN B OeNapycku pyOIiH, YKpanHCKH TPUBHH M CPBOCKH
IUHap. BamyTHHUAT puCK € CBBbp3aH ¢ HETaTUBHOTO JBW)KCHHE Ha BANyTHUS KypC HA TE3W BAIYTH CIPSIMO
OBITapCKus JeB MpH OBACIITE CTONAHCKH OTIEPAIINH, TT0 IPU3HATUTE BATYTHH aKTHBH U TTACHUBH, 1 OTHOCHO
HETHUTE HHBECTUIIMU B YyXKISCTpaHHM ApykecTBa. OcCTaHaIWTe JIpYyXKEeCTBaTa B Uy)KOWMHA peaTu3upar
HpOI[a)K6I/ITe CH IPpCAUMMHO Ha MECTHUTE Masapu, KOCTO BOJAU A0 BAJIIYTCH PUCK U CIPAMO TEXHUTEC BAITYTHU -
TIOJICKA 3JI0Ta, MATCKH JI0JIAp, aHTIUICKY MayHT U Ka3aXCTAHCKO TEHTe.

[ToBedeTo OT onepanuuTe Ha APYy’KeCTBaTa OT ['pynara oOMYaiiHO ca JEHOMUHUPAHHU B OBJITapCKu
JIeBa, KaTo OBJITapCKUAT JIEB € (PUKCUPAHHU KbM €BPO, KOETO PeylIupa MOTSHIIMATHATA BaTyTHA BOJIATHIIHOCT
3a Te3M ApykecTBa oT ['pymnara.

3a KOHTPOJIMPpAHC HAa BAJIYTHUS PUCK MMa BBBCACHA CHUCTEMA B LidjlaTa prna Ha IUIaHUpAHE Ha
JOCTAaBKUTC OT BHOC, 3a Hp0)1a>1<61/1Te B 4YYyXACCTpaHHaA BaljlyTa, KaKTO W IpoHcaAypu 3a CKCAHCBHO
Ha6HIOJleHI/Ie Ha ABMIKCHHATA BHB BAJIYTHUA KYpPC Ha IMATCKUA OOJIAp W KOHTPOJ BBPXY MPEACTOAIIN
IIaniaHus. EKCHO3I/ILU/II/ITC Ha MIOYTHU BCUYKH OBUICPHU APYKECTBA B B’BJ’IFapI/Iﬂ KbM BaJIYTCH PUCK Ca
HC3HAYUTCIIHU, TBI KaTO IIOYTH BCUYKHU HpO,Z[a)K6I/I Ca peajin3upaH Ha MCCTHUS Ma3ap B 6Lnrapc1<1/1 JICBa.
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BHOCBHT Ha CTOKHM € OCHOBHO OCBIIICCTBCH B €BpO. 3aeMI/ITe, KOrato ¢a JCHOMUHHUPAHU B UYKACCTpaHHA

BajlyTa, Ca OTIIyCHAaTU OCHOBHO B €BPO.

AKTHBATE W TIacWBHTE Ha ['pymarta, NEHOMWHUpaHH B OBJITapcKH JIEBOBE, MPEICTaBEHH II0

Pas3IMYHUATE 9YXKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

30 ronu 2020 2.

KanuTanoBu HHBECTHIIMH
DHUHAHCOBU aKTHUBH I10

aMopTHU3UpaHa CTOMHOCT B T.4.:

Bszemanus u 3aemu
Hapuunu cpeocmea u napuunu
exeusanieHmu

O01mo (GUHAHCOBU AKTUBH

Kparkocpoynu ¢ IbIArOCPOIHU
0aHKOBHU 3aEMH

Jpyru 3aemMu u 3a]1bJDKEHUS

3aabHKEHUS 110 JTU3HHT

O0110 PUHAHCOBU MACHBH

31 oexemepu 2019 2.

KanuranoBy HHBECTHIIMH
DHHAHCOBU aKTHUBH 110

aMOpTHU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tapuunu cpedcmea u napuynu
exgusanenmu

O0mo puHAHCOBU AKTUBH

Kparkocpounu u IbIArOCPOIHU
0aHKOBHU 3a€MH

Jpyru 3aemMu U 3a]IbJDKEHUS

3aabKEHUS 110 JTU3HHT

O01mo (pUHAHCOBU MACUBH

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
9,382 1,921 - 2,645 27 - - 13,975
254,560 52,758 45,892 10,183 5,942 4,878 7,074 381,287
246,591 48,693 43,980 9,604 5,220 2,152 4,097 360,337
7,969 4,065 1,912 579 722 2,726 2,977 20,950
263,942 54,679 45,892 12,828 5,969 4,878 7,074 395,262
187,072 128,336 - 16,108 4,594 6,229 51 342,390
74,668 50,400 21,187 11,318 4,394 100 4,361 166,428
25,468 8,985 - 524 1,234 - 255 36,466
287,208 187,721 21,187 27,950 10,222 6,329 4,667 545,284

6

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
8,082 1,953 - - 44 - - 10,079
271,910 43,954 41,125 8,694 6,387 12,556 9,574 394,200
260,634 42,737 38,990 7,923 5,584 4,796 6,174 366,838
11,276 1,217 2,135 771 803 7,760 3,400 27,362
279,992 45,907 41,125 8,694 6,431 12,556 9,574 404,279
134,379 188,780 - 13,707 3,302 8,190 33 348,391
68,926 52,748 14,303 12,955 3,679 175 1,221 154,007
23,773 9,682 - 893 1,207 - 297 35,852
227,078 251,210 14,303 27,555 8,188 8,365 1,551 538,250

Ananus na sajiymuama 4yecCmeumesinocm

BaJ'IYTHaTa YYBCTBUTCIIHOCT HAa CKCIIO3UIIMHUTC Ha prnaTa € OCHOBHO CBbp3daHa C YKpauHCKaTa

rpuBHa, Oenapyckara pyomna u cpbrOckus auHap. CripsiMo OCTaHAIHMTE BATYTH, B KOUTO oriepupa [ 'pymara wim

B KOUTO (byHKI_II/IOHI/IpaT OMPEACIICHU APYKECTBA OT prnaTa - IIOJICKA 3JI0Ta, HIATCKHU J0JIap U Ka3aXCTAHCKO
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TEHre, BAIyTHUSAT PUCK Ha ['pymara € JUMHUTHpPaH, Th KaTO TEXHUTE EKCIO3UIIMU B TE3U BadyTHU ca
OTHOCHTEITHO MaJIKd ¥ TO-JIECHO PEerylupyeMH OT CTpaHa Ha PHKOBOJCTBATa Ha CHOTBETHUTE JBIICPHHU
Ipy>KecTBa.

EdexThT OT BasmyTHaTa qyBcTBUTENHOCT IIpu 10 % yBenuueHne/HamMaaeHNe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapcKus JIeB CIpsIMO CpBOCKUs AnHAp, OerapyckaTa py0iia, yKpanHCKaTa TpUBHA, MIATCKUSI
J0J1ap U 00IIO CIPSMO JAPYTUTE BAyTHH €KCIIO3HULIMH HA 0a3a CTPYKTypara Ha BATyTHUTE aKTUBH U ITACUBU
kbM 30 I0HU M TP TPEATOTI0KECHUE, Y& CC HTHOPUPA BIMSHUETO HA OCTAHAINTE TIPOMEHIINBYU BEIMYUHU €
M3MEpPEH M MPEJCTABEH KAaTO BIHUSHUE BHPXY KOHCOIHMPAHUS TOMUIICH (PHHAHCOB Pe3yNTar clie/ onarane
C IaHBIU U BbPXY COOCTBEHUS KamuTall, MprHaAnexail Ha ['pynara.

Bmusauero 3a 2020 r. npu 10% yBenudeHue/HaMalleHUE Ha KypCOBET€ Ha CPBOCKUS JUHAD,
Oemapyckara py0Oia, yKpanHCKaTa TPUBHA, IIATCKHUS JOJAp CIPsIMO OBITAapCcKUs JIeB BHPXY Iedandara Ha
I'pymara (cnex obnarane) e:

30.6.2020 30.6.2019
RSD BYN usD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOB PE3yNTAT 2,100 (1,240) (383) (119) 1,453 (1,800) (565) (442)
Hepasnpenenena
neyan6a 2,100 (1,240) (383) (119) 1,453 (1,800) (565) (442)

B npyra BanyTa ca BkiItoueHrn ocHOBHO: 3,136 X.JIB. B TOJICKH 370TH ¥ 2,123 X.JIB. B MOJIIOBCKH JIeH
HeTHU (prHAHCOBM akTHBH U 3,860 X.J1B. B pycku pyOsn HeTHH pruHancoBu macuBH (kbM 30.06.2019 1.: 3,784
X.JIB. B TOJICKH 3710TH, 1,309 X.JIB. B MOJIJIOBCKH JieH HeTHH (UHAHCOBU akTuBU 1 1,883 X.J1B. B pycku pyonu
HETHU (PMHAHCOBH ITaCHUBH).

[Tpu yBennuenune/namanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIIOBCKATa Jies
U pyckara pyOiia cripsMo OBJITapCKHA JIeB KpallHUAT epekT BhpXy nevandara Ha ['pymara (ciesq obmarane)

e
30.6.2020 30.6.2019
PLN MDL RUB PLN MDL RUB
BGN'000 BGN'000 BGN '000 BGN'000 BGN'000 BGN '000
®uHaHCoB pe3ynTar 254 187 (317) 307 115 (154)
Hepasnpenenena nesanta 254 187 (317) 307 115 (154)

EdexThT BbpXy COOCTBEHHUS KAMMTAN € Ha ChIATa CTOMHOCT U B MMOCOKA HaMaseHue u pediiekTupa
B KOMIIOHEHTA ,,HEpa3mpeneeHa neqanoa”.

I'pynata npaBu aHaiu3 Ha BaJllyTHaTa €KCIO3UIMSA M NpPEANpPHEMa CBOEBPEMEHHH MEpPKH 32
HamallsiBaHeTo Ha e(eKTUTe i BhpXy pesynrarute 3a ['pynara.

Ilenosu puck

HpyxkectBata ot ['pymarta ca M370KEHH Ha IIEHOBM PHCK 32 MAaTE€pPHUAJIHU 3allaCch OT TPH OCHOBHHU
¢axTopa:
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a) CBEHTYAJIHO HapaCTBaHE HA JJOCTaBHUTE [IEHU Ha CYPOBUHUTE, MATEPUAIUTE, JOKOJIKOTO 3HAYMTEITHA
YaCT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 32€MAaT CHINECTBEH JISUT OT Pa3XOIUTE 3a MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA IOCTABHUTE [IEHN Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPCHIIMS Ha OBJITapckus (papMalleBTHYCH Ia3ap, HaMupaila OTPAKCHUE U B
IICHUTE Ha JICKapCTBaTA.

3a MHUHUMU3UpaHE Ha TOBA BIMSHUE PHKOBOJCTBOTO Ha ['pymara mpuiara (pupMeHa cCTparerus,
[eNsIIa ONTHMI3HPAHE Ha TPOWM3BOJCTBEHHUTE pa3XOaW, BaMIWpaHe Ha aJlTepPHATHBHU JIOCTABUYHIIN
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IIHpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
na3apa TeHEpUYHH IPOTYKTH U HE Ha IMOCIIEAHO MICTO I'bBKaBa MAPKETUHTOBA U [IEHOBA MoIuTHKA. [leHoBaTa
MIOJIUTHKA € PYHKIHS OT TPU OCHOBHU (haKTOpa - CTPYKTypa Ha pa3xoIuTe, IICHU Ha KOHKYPEHTH U MOKyTaTeITHA
BB3MOXXHOCT Ha TIOTPEOUTENHNTE.

I'pynara e n3noxkeHa Ha 3HAUMTENICH LIGHOBH PUCK U 110 OTHOILICHUE HA IPUTESKABAHUTE OT HESl aKLHH,
KJIacCU(QUIMPaHU KaTo JPYTU ABITOCPOYHH KallUTAIIOBH MHBECTHUIIMH, Hal-Bede Ype3 APY:KECTBOTO-Maika. 3a
L[eJITa HETOBOTO PHKOBOJACTBO CJIEAM M aHANIM3Mpa BCUYKM MPOMEHM Ha Ia3apa Ha LIEHHU KHIDKA, KaKTO U
W3MOJI3Ba KOHCYJITAHTCKUTE YCIYTM Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTULMOHHU
nocpeHUIU. JIOIbIHUTEIHO, KbM HACTOSIIMS €Tall, PhKOBOACTBOTO € B3€JIO PEICHHE 3a pelyLupaHe Ha
orepauuuTe Ha (OHAOBHUTE Ma3apu, 3aAbpXKaHE Ha 3aKyIEHUTE aKLUUH B IO-IBJITOCPOUYCH XOPH30HT MPH
TEKyII0 HaOJII0JeHNE Ha TOKJIAABAHNUTE OT CbOTBETHHS EMUTEHT (PMHAHCOBU M OM3HEC TIOKA3aTeNH, KAKTO U
Pa3BUTHETO Ha JIEHHOCTTA B YCIOBHTA HA KpH3a.

Jluxkeuoen puck

JIMKBUAHHMAT PHCK Ce W3pa3siBa B HEraTUBHATa cUTyalus [pynara jga He ObJe B ChCTOSHUE Jia
MocperHe 0e3yCI0BHO BCHUKU CBOM 33IbJKCHHUSI ChITIACHO TEXHUS MaleK.

I'pynara renepupa u noaabp:ka 3HaUUTENIEH 00eM Ha JIMKBUIHU CPECTBA. BhTpeleH n3TouHnK Ha
JUKBUJIHHU CpeACTBa 3a ['pymara e ocHOBHaTa cTOmaHcKa JAEWHOCT Ha JpYyXKecTBaTa OT Hes, TeHepHpalia
JIOCTAThYHU ONEPATUBHU MOTOIM. BBHHITHY M3TOYHWIM Ha (hMHAHCHpaHe ca OaHKHUTE W JPYTU TOCTOSIHHU
naptHeopu. C 1en W30JMpaHe eBeHTyalHWs OOl JIMKBHIEH puUCK, ['pymara paboTh ChC cHCTEMa OT
ITEPHATHBHU MEXaHU3MHU 32 JICWCTBHE W NPOTHO3HU, KpalHUAT e(EeKT OT KOETO € MOJIbPKAHETO Ha 100pa
JUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (prHAHCHpaHe Ha CTOMaHCcKaTa cu JAelHocT. ToBa ce IombiiBa OT
TEKyIIO HaOJI0ZeHNe HA MAaTypPUTETHUTE HAa aKTHBHUTE W MACHBHUTE, KOHTPOJ BHPXY HM3XOMAIIUTE IMapUIHU
MOTOIIM W OCHUTypsIBaHE Ha TEKYIIOTO MM OallaHCHpaHe CIPSMO BXOJSAIINTE, BKJ. IPEIOTOBapsHE Ha
Majie)KUTe U ONITUMHU3UPAHE CTPYKTypaTa Ha ABITOBETE, YBEIHMUaBaHE U BHTPEIIHO NMPECTPYKTypUpaHe Ha
COOCTBEHO T€HEpHPAHH CPEJICTBA U TAXHOTO WHBECTHPAHE.

Mamypumemen ananus

[Mo-mony ca mpeacTaBeHH PUHAHCOBUTE HEJCPUBATHBHU MacWBH Ha ['pynara, KiacuuIMpaHu 1o
OCTaThUEH MATypUTET, ONPEIEICH CIPSIMO JIOrOBOPEHMSI MATypUTET KbM JaraTa HAa KOHCOJUAWPAHUS
rozuiieH otdeT. Tabnumara e M3roTBeHa Ha 0a3a Ha HEIMCKOHTHPAHM MTAPUYHU NMOTOLM M Hall-paHHA Jarta,
Ha KOSITO 33bJDKEHNETO € U3ucKyeMo. CyMuUTe BKJIIOUBAT TJIaBHUIM U JINXBU.

Mamypumemen ananus

30 1onu 2020 2. oolm om 1 0o om3 00 om 6 00 om 1 0o om 2 0o Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN *000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN 000
'000 ‘000
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Kparxocpounu u
IBITOCPOYHU OAHKOBU

3aeMH 136,743 11,802 95,421 21,571 40,919 36,786 2,844 346,086
Hpyru 3aemu u
3a/UbIDKCHUS 97,870 38,358 22,949 4,788 1,625 875 - 166,465
3aabJKEHUS 110 JTU3UHT 936 2,306 3,170 6,324 9,653 11,715 5,691 39,795
O6110 nacuBH 235,549 52,466 121,540 32,683 52,197 49,376 8,535 552,346
31 oexemepu 2019 2. 001m om 1 oo om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oougo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparkocpounu u
I'BITOCPOYHU OAHKOBU

3aeMH 9,545 128,349 57,026 84,548 35,016 36,070 2,796 353,350
Jpyru 3aemu u

3aIbIDKCHUS 84,537 47,199 14,315 4,729 2,679 605 - 154,064
3aIbIDKEHHMS 10 JIM3UHT 907 2,006 2,916 6,270 9,224 13,761 3,778 38,862
OO01I0 MACHBH 94,989 177,554 74,257 95,547 46,919 50,436 6,574 546,276

Puck na nuxeonocnu napuunu nomouu

B crpykrypara Ha aktuBUTe Ha ['pymarta JMXBOHOCHWTE aKTHBH ca: MapUYHH CPEACTBA, OaHKOBH
JETIO3UTH U NIPEIOCTAaBEHH 3aEMH, KOUTO ca ¢ (PMKCUPaH JIMXBEH NPOLECHT.

Ot npyra cTpana, npuBJIeYeHUTE cpeacTBa oT ['pynara moj opMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 00HMYaiHO C POMEHJIUB JIMXBEH IIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI MAPUYHUTE IOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH puck. [lokprBaHeTo Ha TO3M PUCK CE IOCTHUra IO JBa HAYMHa:

a) ONTUMHU3MPaHE Ha M3TOUHULIITE U CTPYKTypara Ha KPEeAUTHH PECYPCH 3a IOCTUIaHE Ha OTHOCHTETHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLIEHTH T10
KpPEIUTUTE, KOSITO ChABPXKA JIBa KOMIIOHEHTA — ITOCTOSHEH W MPOMEHJINB, CHOTHOILIEHHETO MEXy KOUTO, a U
aOcosoTHaTa UM CTOMHOCT C€ HOIIbpXKaT B OJlaronpusiTeH pasmep 3a Apyxxecrsara ot ['pynata. [loctosHHara
KOMIIOHEHTa € C OTHOCHUTEIHO HHCKa aOCOJIIOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTENIEH /sl B OOIINs
JIMXBEH MPOIIEeHT. ToBa 00CTOATENCTBO peMaxBa BEPOSTHOCTTA OT 3HAUMTEIHA MPOMSHA B IMXBEHUTE PABHUIIA
IIPY €BEHTyallHa aKTyaJlu3alyds Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MMHHUMH3WpA M BEpPOSTHOCTTA OT
MPOMSIHA B HEOIArONPUsITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.

PpkoBoncTBara Ha JnpyxectBara oT I['pynara, 3aeHO C TOBa Ha JIPYXKECTBOTO-Maiika, TEKYIIO
HAOJTFO/IaBaT M aHAJIM3UPAT CeKCIO3WIUATA HAa CHOTBETHOTO JPY)KECTBO CIHPSMO IMPOMECHUTE B JIMXBCHUTE
pasHuIna. CUMyIMpaT ce pa3IMdHd CLIEHApUHU Ha pepruHaHCHpaHe, IOAHOBSIBAaHE Ha CHIIECTBYBAIH MO3UINN 1
anTepHaThBHO (prHaHCcHpane. Ha 6a3za Ha Te3u crieHapuu ce n3MepBa eekThT BbpXy (MHAHCOBHUS PE3yJTaT U
COOCTBEHHS KaIlMTaJl PH IPOMSIHA C ONPEEICHH TyHKTOBE MM MPOICHTH. 3a BCSKA CUMYJIAIIKS, €IHO U ChIIIO0
TMIPEATIOIOKEHHE 32 TIPOMSTHA Ha JIMXBEHUS TPOICHT Ce TpUIiara 3a BCUYKH OCHOBHH BalyTd. M3umcieHusra ce
MIPaBST 32 3HAYUTEITHUTE JINXBOHOCHH TIO3HUIINH.

be3nuxeenu ¢ naasawy ¢ ¢puxcupan Oouo
Jluxeen ananus auxeen % auxeen %
30 10mu 2020 . BGN *000 BGN *000 BGN *000 BGN *000
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Kamnuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH M0 aMOPTH3UPaHA
CTOMHOCT B T.4.:

Bszemanus u 3aemu
Hapuunu cpeocmea u napuynu exgueaIeHmu

O0mo puHAHCOBU AKTUBH

Kpatkocpodnu u IpIrocpoyHr 6aHKOBH 3aeMHU
Jpyru 3aeMu ¥ 3a]IbJIKEHUSA
3anBIDKeHAS 110 TN3UHT

O06110 pyHAHCOBY MACUBHU

Jluxeen ananu3z
31 oexemepu 2019 2.

Kamuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapuunu cpeocmea u napuynu exeueaIeHmu

O0mo GpuHAHCOBU AKTUBH

Kparkocpodnu u 1pIrocpodHu OaHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKCHUS
3aIbIDKSHNS 110 JIN3UHT

O06mo puHAHCOBU MACUBH

13,975 - - 13,975
278,172 3,252 99,863 381,287
263,294 15 97,028 360,337

14,878 3,237 2,835 20,950
292,147 3,252 99,863 395,262

- 286,022 56,368 342,390

142,279 20,369 3,780 166,428

- 2,905 33,561 36,466

142,279 309,296 93,709 545,284

Oe3nuxeenu ¢ naasauy ¢ gpuxcupan Oo6wio
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

10,079 - - 10,079
251,917 5,571 136,712 394,200
236,569 15 130,254 366,838

15,348 5,556 6,458 27,362
261,996 5,571 136,712 404,279

- 269,786 78,605 348,391
122,936 24,772 6,299 154,007
- 2,162 33,690 35,852
122,936 296,720 118,594 538,250

Tabnuiara mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pynaTa npu Be3MoxkHH 1ipoMeru ¢ 0,50 yHKTa B IMXBEHUS

MPOICHT Ha 0a3a CTPYKTypaTa Ha akTHBUTE W MackBuTe KbM 30 IOHH M IIPU TPEIIONIOKEHUE, Y€ CE HTHOPUpA

BJIMAHHUCTO HA OCTAHAIUTE IMPOMCHIIMBU BCIMYNHU. E(l)eKT’BT € U3MCPCH U IIPCACTABCH KATO BIIUSHUC BBPXY

(1)I/IHaHCOBI/I$I pe3yiTar Ciaen oOjaraHe ¢ HaHbLIU U BBPXY COOCTBEHUS KaIUTA.

M:enuuenue/uammenue_ua JIUX6EHUA npouernm

VBenuuenue

Hamanenue

ana(menue HA Kanumanosus puckKk

Edghexm evpxy gpunancosusn
pesyimam u coocmeenus
Kanumana cieod oonazane

neuanoa/(3azyoa)
30.6.2020 30.6.2019
BGN’000 BGN’000
(1,392) (1,557)
1,392 1,557

C YIIPaBJICHUCTO HA KallnuTajia prr[aTa [CJIH a Cb34aJIC U NIOAAbPKAa Bb3MOKHOCTHU T4 Ja IMPOABIIZKU Aa

(hyHKIIOHMpA KaTo JEHUCTBAIIO MPEANIPUATHE U Ja OCUTYpsiBa ChOTBETHATA BB3BPAIIAEMOCT Ha MHBECTUPAHHUTE
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CpeICTBa Ha aKIMOHEPHTE, CTOMAHCKH MOJI3U Ha IPYTHTE 3aMHTEPECOBAHM JIMLA M YIACTHHULIM B HEWHUSI OHM3HEC,
KaKTO W J1a TOUIbpXKa ONTHMAJHA KallUTaJToBa CTPYKTYpa, 3a Jla Ce PeAylHpaT pasxomuTe 3a KaluTaja.
AHaJori4eH oIX0/1 ce Mprilara ¥ Ha HUBO MHIMBHUYAIHO JPYKECTBO OT I pymarta 1o OTHOIIEHHE Ha HEroBaTa
KaluTanoBa CTPYKTypa U (PMHAHCHPaHE.

I'pynara Tekymio Ha0I0aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KamnuTajaa Ha 0a3a ChbOTHOILEHHETO Ha
3aJUTBXKHSIIOCT. TOBa CHOTHONIEHHWE C€ M3YMCIABA MEKTY HETHHUS IBITOB KaluTal KbM OONIaTa cyma Ha
AHTKUpaHUs KanuTal. HeTHWST IBAroB KamuTall ce ONMpeAeNs KAaTo pa3fiiKa MEXIy BCHYKU IMPUBICUCHH
3aEMHH CPEZICTBA (KPATKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO Ca TOCOYESHH B KOHCOJMIMPAHNS TOANIIECH OTYET
3a (JMHAHCOBOTO CHCTOSHUE W MIAPHYHUTE CPENICTBA U MAPUYHUTE eKBUBaIeHTH. O0IaTa cCymMa Ha aHTaKUPaHUs
KalmmTaja € paBHa Ha COOCTBEHHMs KamuTail (BKJ. HEKOHTPOJIHMPAIIOTO YYacTHE) W HETHHS TBJITOB KalTHTA.
XapaKTepHOTO U 3a JBaTa MPeACTaBeHHU Iepuosa e, ue ['pynara ¢punancupa aelHOCTTa cu KaKTo OT COOCTBEHUTE
CH TEHEpHpaHH IeYaIOH, Taka M KaTo MOUTbPKA ONPEIENICHO HUBO HA THPTOBCKU U JPYTH KPaTKOCPOYHU
3aIbJDKeHUs 1 3aeMu (OaHkoBH, THproBeku). [Ipe3 2020 r. crparerusita Ha PHKOBOOICTBOTO HA APY>KECTBOTO-

Maiika e Jia ce TIOAIbpIKa ChOTHOIIIEHHE B paMkuTe Ha 35-40% Ha HEBO “rpyma” (2019 r.: 35-40%).

B Tabnwmara mo-momy ca MpeAcTaBeHHM CHOTHOIICHHATA Ha 3aUTHKHSIIOCT Ha 0a3a CTPYyKTypa Ha

Karyraa:
30.6.2020 31.12.2019
BGN'000 BGN'000
OO0 ABJTOB KamuTAal, B T.4: 403,905 414,032
3aemu om banku 342,390 348,391
3aemu u 3a0vr01cenus no AU3UHE U PAKMOPUHE 61,515 65,641
HamaseH c: napuunuTe CpeJCcTBa M NAPUYHUTE eKBUBAJEHTH (20,950) (27,362)
HereH ABJroB Kanuraja 382,955 386,670
00110 co0CcTBeH KanuTAaJI, MPUHALJIEKAIL HA TPyIaTa 582,667 575,772
O0110 KanuTaJ, NPUHAJIEKALL HA TPynaTa 965,622 962,442
CnoTHOLIEHHE HA 32 IBKHAIOCT 0.40 0.40

[TokazanuTe 3aBIKEHMS B TaOIHUIIaTa IO-TOpe ca onoBecTeHu B [lpunoscenus Ne 27, Ne 30, Ne 32 u
Ne3b).

Oyenneane no cnpaeeodIusa CMoHOCm

Konuenmusita 3a cipaBeyinBaTa CTOWHOCT Tpejiojiara peau3upae Ha (PMHAHCOBU MHCTPYMEHTH
ype3 mpoaax0a, Ha 0aza MO3UIATA, TPEATIONIOKEHHITA U PEIECHKUTE Ha HE3aBUCUMH TTa3apHH YYACTHUIH
Ha OCHOBEH WJIM Hal-M3rOJIeH 3a J1a/IeH aKTUB WM NacuB Ha3ap. B moBedero ciyyan, obaue, 0coOEHO 10
OTHOLICHUE Ha THPrOBCKHUTE B3EMAHUS U 3aJbJDKEHUS, KpeIUTHTE U OaHKOBUTE JETIO3UTH, | pymnaTta ouaksa
Jla peann3upa Te3u (UHAHCOBU aKTHBU M UpE3 TAXHOTO ISUIOCTHO OOPAaTHO M3IUIALIAHE MM PECHEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE€ CE MPEJICTABSAT 10 TAXHATa aMOPTU3NPYyEMa CTOMHOCT.

C’bHIO Taka, rojisima 4acT OT q)HHaHCOBI/ITe AKTHBU M IIaCUBU Ca WKW KPAaTKOCPOYHHU II0 CBOsATa
CBIITHOCT (T’prOBCKI/I B3€MaHUA U 3abJIDKCHHA, KPATKOCPOYHU SaeMI/I), HJIK Ca OTPAa3€HU B KOHCOJIMANPAHUA
TO/IMIIIEH OTYET 3a (PMHAHCOBO CHCTOSIHHME Ha 0a3a ma3zapHa CTOWHOCT (NpeJocTaBeHH OAaHKOBH JICTIO3UTH,
VHBECTHUIINH B ICHHU KHIKA, KPEIUTHU C IIPOMEHIIUB JIMXBEH MPOIICHT) U MTOPaJIf TOBA TSAXHATA CIIPaBeJINBa
CTOWHOCT € IPHUOIN3NUTETHO paBHa Ha OamaHCOBaTa MM CTOMHOCT.
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HpI/I B3€MaHUsATA U 3aCMUTE C (bI/IKCI/IpaH JIMXBCH NPOLCHT NpujiaraHata METOJUKA 3a HECTOBOTO

onpeacasaHe HM3II0J3Ba KAaTO OTIPaBHA TOYKa 3a HM3YUCICHUATA TCKYIIUTE Ha6J'IIOI[CHI/IH Ha prnaTa 110

OTHOLICHUEC Ha IMa3apHUTEC JIMXBCHU paBHUIIA.

JIOKOJIKOTO Bce OlIle He CHIIeCTBYBA JOCTATHYHO Pa3pabOTeH masap, ChC CTAOMITHOCT U TMKBHIHOCT

3a MMOKYIIKU U HpOI[a)K6I/I Ha HAKOH (I)I/IHaHCOBI/I AKTHUBU U MTACHUBH, 3a TAX HAMA HA PA3TIOJIOKCHUC JOCTATHbYHO

U HaJCKAHU KOTUPOBKU HA Ma3apHU HEHU, MMOpaar KOCTO CC€ MU3MNOJ3BAT APYIrU aJITCpPpHATUBHU OLICHHBYHU

MCTOJH N TCXHUKH.

PpKOBOACTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIIESCTBYBANIUTE OOCTOATEICTBA

npE€aACTaBEHUTE B OTYETA 3a (I)I/IHaHCOBO CbCTOSAHUEC OLICHKH Ha (I)I/IHaHCOBI/ITe aKTHBHU U ITaCUBHU Ca BB3MOXHO

Haﬁ-Ha)Ie)KHHPI, AJICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (I)I/IHaHCOBaTa OTYCTHOCT.

41. CAEJIKA CbC CBBbP3AHU JIMLIA

Cevp3anu nuna Buo na cevpzanocm Ilepuoo na cevp3anocm
Tenexommuiektr UuBect ALl JpyXecTBO - OCHOBEH aKLIMOHED 2020 . 2019r.
JloneB nHBecTMBHTC XoaAuHT AJ[  J[py>ecTBO - OCHOBEH aKIIMOHEP 2020 T. 2019r.
HpyxecTBo, CBBP3aHO Ype3 OCHOBEH
Cotdapma Umotu AJICUL] aKIMOHEP 2020 r. 2019 r.
JpyxkecTBo, CBBP3aHO Ype3 OCHOBEH
Codnpunt rpyn Al aKIMOHEP 2020 T. 2019 .
JpyxecTBo, CBBP3aHO Ype3 KIFYOB
Endapma A/l — B nukBuaaus YIPaBJICHCKU TIEPCOHA 2020 r. 2019 r.
JpyxecTBo, CBBP3aHO Upe3 KI0Y0B
Tenexomrmiekt AJl YIIPaBICHCKHU MEPCOHAI 2020 r. 2019 r.
1 anyapu- 30 1 anyapu - 30
Jocmaexku om cevp3anu nuya: onu 2020 tonu 2019
BGN ‘000 BGN ‘000
Jlocmaeku na mamepuanuu 3anacu om:
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHED 5,687 5,324
HpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO APYKECTBO 184 27
JpyxecTBa, CBbp3aHU Upe3 KITFOUOB YITPABICHCKH TIEPCOHAT 3 5
5,874 5,356
Jlocmaeku na ycnyzu om:
JpyxecTBa, CBbp3aHHU Ype3 KITFOYOB YITPABICHCKH TIEPCOHAT 1,618 1,558
JpyxecTBa, KOHTPOJIUPAHH OT aCOLMUPAHO JAPYIKECTBO 600 443
HpyxecTBa CBbP3aHU YpE3 OCHOBEH aKIIMOHED 595 165
HpyxecTBa OCHOBHU aKI[MOHEPU 165 171
2,978 2,337

ﬂocmaeku 3a npu006ueane HA4 UH6EeCMUUUOHHU UmMomu om:
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JlpyxecTBa, CBbp3aHHU Ype3 KIFOUOB YIPABICHCKH MTEPCOHA

Zlocmaeku Ha ()bﬂzompaﬁnu mamepuainu aKmueu om:
I[py)KCCTBa CBBbpP3aHU YPE€3 OCHOBCH aKIIUOHEP

I[py)KCCTBa, CBBbP3aHU YPE3 KIIIOYOB YIIPABJICHCKHU IEPCOHATT

Jlocmaeku 3a npudooueane Ha 0va2OMPANHU AKMUGU:

JlpykecTBa, CBbp3aHHU Upe3 KIFOYOB YIPABICHCKH MTEPCOHAT

Jpyzu oocmaexu om:
Jlpy>xecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYIKECTBO
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHED

Paszxoou 3a 1uxeu :

JpyxkecTBa, CBbp3aHU Upe3 KIII0YOB YIPaBJICHCKHU NIEPCOHA

ﬂocmaexu, C6bP3AHU C AKMUBU HA Onepamueer jiu3une om:

JpyxecTBa, cCBbp3aHU Ype3 OCHOBEH aKLUOHEP
JpyxecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH MIEPCOHAT

Hauucnenu ousuoenmu na:
JpyxecTBa OCHOBHM aKI[UOHEPHU

KitrouoB ynpaBineHckH nepcoHan
Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

AconuupaHu IpyKecTBa

IIpooasicou na cevp3anu nuya

IIpooasicou na mamepuannuu 3anacu 3a:
JpyxkecTBa, CBbp3aHU Ype3 OCHOBEH aKLUOHEP

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

IIpooasicou na ycnyzu 3a:

JpyxecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYKECTBO
JpyxecTBa, cCBbp3aHU Ype3 OCHOBEH aKLHOHEP
AconuupaHu IpyKecTBa

I[py)KeCTBa, CBBP3aHU YPEC3 KIIIOYO0B YIIPABJICHCKHU IEPCOHATT

4 109
4 109

151 -
12 -
163 -
139 22
139 22
92 98

11 9
103 107

- 14

- 14

924 956
190 104
1,114 1,060
4,332 -
511 352
471 471
2 2
5,316 825
15,601 9,830
440 458
232 345
672 803
135 108
130 28
3 4

1 4
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I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a mecTMecedeHus nepuos, 3apbpusam Ha 30 rouu 2020 roguHa

Jlpy’kecTBa OCHOBHH aKIIHOHEPH - 1
269 145
/Jlpyau npooascou 3a:
HpyxecTBa, CBbpP3aHU YPEe3 OCHOBEH aKIIMOHED - 102
- 102
Ilpuxoou om oueuoenmu om:
JpyxecTBa, CBbpP3aHU YpPe3 OCHOBEH aKIIHOHEP - 100
- 100

Jluxeu no npedocmasenu 3aemu:

HdpyxecTBa, KOHTPOJINPAHHU OT ACOLIMUPAHO APYKECTBO 1,225 777
AconurpaHu IpyKecTBa 76 232
JpyxecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT - 26
1,301 1,035
2,242 2,185

Pazuernte chc cBBp3aHU MPENNIPHUITHS Ca ONOBECTEHU B [Ipunoscenus Ne 19 u Ne 23.

ChCcTaBbT Ha KIIFOUOBHSA YIPABJICHCKH IIepcoHan Ha I'pynara BkitouBa onosecteHus B [Ipunoxxenue
No 1.1 u3nbaHUTENEH AUPEKTOP U WieHOBE Ha ChBETa HA JUPEKTOPUTE Ha APY>KECTBOTO-MAaMKa.

Bb3HarpaxxaeHusITa U IPyruTe TOXOIH HA KITFOYOBHUS YIIPABICHCKU IIEPCOHAT M HA H3ITBIHUTEITHUTE
JTUPEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPUTE U YIIPABUTEIUTE Ha ABIIEPHUTE ApyKecTBa oT [ pymara
ca B pa3mep Ha 3,316 x.iB. (2019 1.: 3,784 X.)1B.), B T.4.:

® TeKyllu Bb3HarpaxaeHus — 2,711 x.s. (2019 r.: 3,169 x.71B.);
o rtantriemu — 605 x.B. (2019 r.: 615 x.11B.);

42. CbBUTHUA CIIE] KPASA HA OTYETHHUSA NIEPUO/

Ha 28.07.2020r. Komucusra 3a 3ammura Ha KOHKypeHIusATa paspemasa npugoousane Ha Ec Cu Ec
Opanuaiiz A/l u Cannrta @panuaiizuar Al ot Codapma Tpeiinuar AJl. 3a okoOHYATENHOTO (PUHATTUIUpPAHE
Ha cjenkarta € HeoOxoaumo u OOmoTo crOpanue Ha akuuoHepute Ha Codapma Tperiauar AJl na B3eme
peleHue 3a NpUI0OMBAHETO, KOGTO CE OYaKBa Jla C€ CIY4H Ipe3 CIEABALINTE MECEIIH.

Ha 04.08.2020r. e perucrpupano BiauBane Ha Codapma Tpeiiguar Papmacrotukbic [.0.0. B
Codapma Tpeitnunr /1.0.0., upe3 o0eIMHsABAaHE HA aKTMBHUTE M NIACHMBHUTE Ha JBETE JIpyxecTBa. JlefiHocTTa
Ha BiATOTO ApyxectBo Codapma Tpeiiaunr dapmacioTHKbIC [].0.0. ce IpeKpaTsaBa U BCHYKUTE MY ITpaBa
3abJDKEHUSI KbM MOMEHTA Ha BiIuBaHeTo ce moeMaT oT Codapma Tpeitnunr /1.0.0.

Hsma nmpyru cemectBeHu cbOutTHs Bb3HukHamu cien 30 roru 2020 r., KoWTOo Ja W3MCKBAT

JOII'BJIHUTEITHU KOPEKITUN W/WAJIN OTIOBECTSBAHNS B MCKAVMHHUSA KOHCOJIMAUPAH q)HHaHCOB otyeT Kb6M 30 roHn

2020 .
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