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Codpns 2014



PWU3BPB KEMWUTAN MEHMAKMBHT EOOp

MEXOAWHEH OTYET 3A ®PUHAHCOBOTO CLCTOAHUE
3a nepwopj, 3aBbpluweal Ha 31aekemepu 2014 rog

Apwnowenne 31 gexemepn 2014 r, 31 gexemepw 2013 .
e BGN'000 BGN'000
AKTUBHN

Texywm antHeu
Baemanus ot cebp3aHn nuua () 3 5
lapuuHi CpeacTea 1 NapuyuHu exsuBaneHTy (5 1 2
Cyma Ha TexyLnre aKTHen 4 7

OBLLO AKTUBM 4 7

- COBCTBEH KANMWUTAN U NACUBU
CobcrBen Kanuran
OcHoBeH kanwtan 5 5
Hatpynawa rneyanta/zary6a/ (2)
O6uwo cobecreen kanuran (&) 3
Texyujn nacusy : S SRR
HaHb4HK 3aaLn%eHun (7) 1
CyMa Ha TeKyinTe nacuen 1 0
Cyma Ha nacvBuTe 1 0
4 7

OBLLO COBCTBEH KAMWUTAN U NACUBM

OryeTsT 38 (PUHaHCOBOTO CHETOAMNE CHELES 7d c8 PESTACHAS IACHNO T NOACHEHNATS KBM HEID, NPEACTAANABaH HEDAZAETHE YACT OT
MERAHHHIS PUHIHCO8 OTHET, APEACTEEEHN B IRA0MERRE 0T 1 40 15 H3 choTeeTHime CTOEHMLH.

Cobcrasuren: ™ |
Haranusa MNetpogy




PU3bPB KEMUTAN MEHWAXXMBHT EOOA

MEXXWHEH OTYET 3A NMEYA/IGATA MW 3ATYBATA
W OPYrvsa BCEOEXBATEH 0OX0O

3a nepwuop, 3aBbplBauy Ha 31 gexemspu 2014 roguHa

31 pekemMepyn

31 gekemMBpu

Hoinoxkerne 2014r 2013r
ne BGN'000 BGN'000

Mpuxoan oT yenyri (8) 15 10

15 10
Pazxoau 3a BLHLWHK yoayru {9y (17) (2)
Pasxoaw 33 nepcoHasna n OCUrypoBKK (%) (4) (6)
Pezynrar or oneparnsHa QenHocT (6) 2
fMevanb6a (3ary6a) npegn o6narare ¢ JaHsym (6) 2
HerHa nevanba/ (3ary6a) 3a nepuoga 6 2
Cyma Ha BCceo6XBaTHWA 10X0A 3a nepuopa ey ‘@

OTYeTLT 38 NeYantara wint 38 Yea1a i AOYrns BCE06XBATEN JOXOA CHEABA 48 C6 PAITNEREE 35EAHO C NOSCHEMINTS Kith HED,

NPCACTABIABAMNA HEDAIAETING HACT OT MENHHMS BUHEHCOE DTYET, MDSACTEEEHH 8 NOWIOKes or | 4o 15 ha choTeerire cTpaki,

para:22.01.2015




PU3BPB KEMWUTAJ1I MEHUWAXKMBHT ECOQ
MEXOWHEH OTHET 3A NPOMEHWUTE B COBCTBEHWA KAMWUTAN

3a nepwog , 3asbplisauy Ha 31 nekemspn 2014

Havpynana O6uio cobcreen
OcHosen kanuran jan6a(3ary6a) aniian
CHOBE&H
BGN'000 BGN'000 BGN'000
Canpo Ha 01 snyapu2013 r. 0
Emucua Ha cobereeH kanutan 5 5
Cyma Ha BceobxBaTHUA 40OX0M 38 nepuoja 2 2
Canpo kbM 31 gekemspn 2013r _ 5 2 7
lpomenn B cobcreenns Kanuran 3a 2014r
Cyma Ha BceoBxBaTHUA A0X04 33 neproaa
5 (6)
Ca6crBeH KanuTan kem 31 gexemepu 2014r, (6) 5 (4) 1

OTUETEY 38 MPOMEHNTE B COBCTBERNA KSHIATAN CIBABa /13 ce PEICHENAG IAELHO T NOSCHEHUTTE KM MEXAMHINE (DHHSHCOB OTHET, (DeACTasers 8 ngunowerns ot 1 4o 1 5, G

CHOTEETHUTE CrDaHIL .

fara:22.01.2015r.

Cucrasuren: |\

Ynpasuten: )
Haranua ﬂETD*




PU3BPB KENMWUTAT MEHWIXMBHT EOO[

MEXOWHEH OTYET 3A NAPUMHWUTE NOTOUM
3a nepuog, 3asbpweaul Ha 31 gekemepu 2014 roguHa

pnowere 31 AGKeMBpK 2014 31 nexemspu 2013

e BGN'000 BGN'000

MapuuHK NOTOUKM OT ONepaTMBHA AEHHOCT

MocTennexus oT cebp3aHk nuua 21 6
MNnawaqua Ha gocTas4uLm (17) (3)
MNnawanms Ha NepcoHana v OCUIYPUTENHN MHCTUTYLMN (3) (5)
MnaTexn paHbum(Bes naHbUM BepXy Nevantara) (2) (1)
HeTrnn napnyHu MOTOLN OT ONEPaTHBHA [EeAHOCT (1) (3)
Mapru4yHun NnoToumn ot hHaHCOBA AEHHOCT

Mocrennexus ot EMUTHUPAHE Ha OCHOBEH KanwuTan 5
Herun napuyny nOToun or PUHaHCOBAa gesiHocT 0 5
HeTtHo yBenuueHne /(HamaneHwe) Ha napuyHWTe cpeacTsa {19 2
Mapu4Hy CpeacTea M Napu4HW EKBUBANEHTW Ha 1 aHyapu 2 0
MapryHKU cpeacTBa U NapUYHU EKBMBANEHTH KbM 31

AEKeMBpH (5) 1 2

OrviaTht 38 BapHWHITE HOTOLN CAEABS A3 68 PA3INOCHAE 8BHHO C HOSCHEHHATE Kb HEID, NPEqCTasngBal HEPEASIHE YaCT OT MENTHHME
HUBHCOR OTHET, IPEACTIBENH B panoxes or 1 40 15 Ha choTseTiime CTpaHkgm,




Pusspe Kenuraa Mennpasxmbear EOOA

Ilprso>xeHue KM MEXKAHHHAA (puHAHCOB ordeT KM 31.12.2014 roa.

IToacHenua KbM (PpMHAHCOBHUA OTYET

1. ITpeamer Ha AeHHOCT

,,Puspps Kemmraa MeHHAXMBHT € EAHOAHMYHO APYKECTBO C OIPaHHYEHA OTTOBOPHOCT,
yapeaero Ha 18.12.2012 r. u permcrpupano e B Arenrua mo srucsanmara Ha 02.01.2013 1. ¢
ENK:202377404. Cepaaniiiero u aApechT Ha yupaBAeHue Ha ApyxectBoto e rp. Codus 1408,
pation Tpmaanma, Oya. Burorma No 139, Bx.A, er.2, a1.6.

OcuoBnara Ae#HOCT Ha ,,Pusbps Kermmraa Mennaxmpar” EOOA ce cbcron B H3BbpIIBAHE HA
ACHHOCT KaTO OOCAYIKBAIIIO APY/KECTBO HA APY/KECTBA ChC CIICIIHAAHA HMHBECTUIINOHHA IIEA 3
CCKIOPUTH3AIMS HA B3EMAHMS II0 CMHACHAA HAa 3aKOHA 32 APYKECTBATA CbC CIICLIHAAHA
MHBECTHIIMOHHA II€A; OOCAYKBaHE Ha IIPHAODHTHTE OT APYKECTBA CBbC CIICIIHAAHA
MHBECTHIIMOHHA IICA B3EMAHUSA, BOACHETO M CHhXPAHABAHETO HA CICTOBOAHA U APYTd OTYCTHOCT
U KOPECIIOHACHIIHSA, H3BBPIIBAHC HA APYIH HEOOXOAUMH ACHHOCTH IO OOCAY/KBAHE HA
ACHHOCTTA HA APY/KECTBA ChC CIEIIMAAHA HHBECTUIIMOHHA I1€A, KAKTO M BCAKAKBH APYIH CACAKH,
He3a0paHEHN OT 3aKOHA, IIPU CIIa3BaHE Ha CHOTBETHHTE PETHCTPAIIMOHHM, AUIICH3HOHHHU H
APYTH U3UCKBAHUS.

ApyxectBoTo ce yrpasassa ot VBan Atanacos AuMOB.
EAnoAmdeH cOOCTBEHHK Ha KalluTaAa Ha APy#ecTBOTO € ,,Pusbps Kemmmraa” AACHLI,
2. OcHoBa 32 U3roTBAHE HA (PUHAHCOBUA OTUYET

PuaascoBHAT OTY4eT HA /APYKECTBOTO € HM3TOTBCH BBB BCHYKH CBIINECTBEHN ACIICKTH, B
cpotBercTBHE € Memaynapoannure crasaapty 3a ¢dunancosu ordetu (MCPO), koumro ce
cpcroaT o1: CranAapTy 3a PUHAHCOBH OTYETH U OT ThAKyBaHHA Ha Komurtera 3a pasacHeHusa Ha
MCOOKPMCDO), oaodpernn ot Cpbera 1o Mexaynapoanu caetoBoann crasaapta (CMCC),
1 MeKAYHAPOAHHTE CYETOBOAHU CTaHAAPTH M TbAKyBaHHATa Ha [locTofHHNA KOMHTET 32
pasacuaBane  (IIKP), oaobpenn or Kommrera 1o  MeKAYHAPOAHH — CYETOBOAHH
crappAapTH(KMCC),xouTto ca nprueru ot Komucusara Ha EBponelickns Cb03 U Ca IIPUAOKUMH B
Penrybanka boarapus.

3a rtekymara pmHaHCOBAa roAmMHa 3amousaria Ha 1 aayapm 2014 r. ApyxkectBoTo e mpmeAo
BCUYKM HOBH W/WAW PEBH3HPAHH CTAHAAPTH U TBbAKyBaHHs, u3paacHu oT CoBera 1o
Mexayrapoarn cuetoBoann crapaapta (CMCC) m pecn. or Komwurera 3a passcHeHHA Ha
MC®O, komro ca OmAm ymecTHH 3a Herosata Aefimoct. HoBu cramaapru ,musmenenusa u
PasfACHEHHA KbM BEYE CBIIECTBYBAIIM CTAHAAPTH, KOUTO Ca IyOAHKYBAaHH, HO HE Ca BAEC3AH B
cuAa 3a puHAHCOBA roAmHa 3arousama Ha 1 auyapu 2014 roa. He ce mpuaarat ot IO- paHHA
AaTa, OT APYKECTBOTO.

3. CueTOBOAHA IIOAUTHKA
3.1. O6mu; moAoKeHUA

ApyxectBoTOo BOAM cBOmMTE OT4YeTHU peructpu B Obarapcku Aes (BGN), koiito mpmema kato
HeroBa (DYHKIIMOHAAHA M OTYETHA BAAYTa 32 IIPEACTaBAHE. AAHHUTE B OTYETA U IPUAOKECHUATA
KbM HEro ca rpeActasenu B xuagan Aesa (BGN’000), ocsen ako He € TOCOYEHO APYTO.

HacrosammsaT oTueT e HHAMBHAYAAEH 32 APYXKECTBOTO.

ApyKecTBOTO € BB3IPUEAO Ad U3TOTBSA U IPEACTABA eANH ,,OTdeT 32 meuarbaTa HAM 3arydoaTa
APYTHsA BCEOOXBATEH AOXOA™.

OuHAHCOBHAT OTYET € HM3rOTBEH IIPM CHA3BaHE HA HPHUHIMIINTE 32! TEKYIIO HAYHCAABAHE,
IIPEAUIMCTBO Ha CBABPKAHHETO IIpeA popMaTa, IPEAIa3AHBOCT, CHITOCTABIMOCT Ha IIPHXOAHUTE
1 Pa3sXOANTE, ITIOCACAOBATEAHOCT HA IIPEACTABAHETO.



Pusspe Kenuraa Mennpasxmbear EOOA

Ilprso>xeHue KM MEKAHHHAA (uHAHCOB oT19eT KM 31.12.2014 roa.

Beska cpimectBena rpylia OT CXOAHH CTATHH € IIPEACTABEHA OTAGAHO BBbB (DMHAHCOBHA OTYET.
He ca koMIreHCcHpaHn aKTUBU U IIACHBH, C U3KAIOUEHHE Ha U3puIHO pasperrerute or MCPO u
KAaKTO € IIOACHEHO, KbAETO ¢ HEOOXOANMO.

ITpeacTaBaneTo HA (PUHAHCOB OTYET CHIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBU
OTYETH U3UCKBA PBPKOBOACTBOTO Ad HAIIPABU HAH-AOOPH IIPHOAMSHTEAHHU OIICHKHU, HAYMCACHHA
U pasyMHO OOOCHOBAHH IIPCAITOAOMKCHUSA, KOUTO OKa3BaT ePEKT BbPXY OTYCTCHUTE CTOHHOCTH
Ha aKTUBUTE U ITACHBUTE, HA IIPUXOAUTE H PAa3XOAUTE, M HA OIIOBECTABAHETO HA YCAOBHH
B3EMAHUSA U 3aABAKCHHA KbM AATaTa HA OTIETA. 1e3M IPHOAHSHTEAHH OIICHKH, HAYHCACHHSA U
IIPECAITOAOMKEHHUSA €4 OCHOBAHM Ha NH(POPMAIINATA, KOATO € HAAMYHA KbM AATATA HAa (DUHAHCOBUA
OTYET, HOPAAU KOETO ObAeruTe (DaKTUYECKH PE3YATATH OMXa MOTAHU AQ OBAAT PA3AHYHH OT
THAX.

3.2. AeiicTBaImo npeAnpuAaTIe

HpI/IHL[I/IH"bT - HPCAHOAO)KCHI/IC 3a ACfICTBaH.[O HpCAHpI/IﬂTI/IC c q)YHA’dMeHTaACH HpI/IHHI/IH HpI/I
H3TOTBAHETO HA (pI/IHaHCOBI/ITC otuetr. CBrAacHO TO3U HpI/IHL[I/IH, HpeAHpI/IHTI/ICTO OOHKHOBEHO
CC Pa3TACKAA KATO IIPOABAKABAIIIO ACI:IHOCTTB. cu B 0603pI/IMO 6T)ACH_[€ oe3 HaMCpPCHHEC HAM
H€O6XOAI/IMOCT OT AHMKBHUAALIMA, IIPEYCTAHOBABAHC HAa CTOIIAHCKATA ACﬁHOCT AU TbPCEHC Ha
3anquTa OT KpCAI/ITOpI/ITC, BCACACTBHC Ha CbIIECTBYBAINM 3aKOHH MAIL Apyrﬂ HOpMaTI/IBHI/I
paSHOp€A6I/I. CT)OTBCTHO, AKTUBATE M IIACUBUTE CE€ OTYUTAT Ha 0232 BBH3MOKHOCTTA Ha
TIPCAIIPHATHCTO Ad PCAAM3UPA AKTUBUTE 1 Ad YPCAH ITACUBUTE C B HOPMAaAHMSA XOA Ha OusHeca.
HPI/I OIICHKATa 3a TOBa AAAM TIPHUHIIUIIA-TIPCAIIOAOKCHHC 32 ACI‘/‘ICTBEIH_[O TIpCAIIpHATHC €
YMECTCH, pT;KOBOACTBOTO B3CMa HpCABI/IA mdAaTa HaAWXYHA I/IHCbOpMaHI/IH 3a 0603pI/IMOTO
6"bACH_[€, KOATO O6XB21H_[21 ITOHC, HO HC CC OFpaHH‘IﬁBa CcaMO AO ABAHAAECETTE MECEIIa OT Kpaﬂ Ha
OTYCTHHA IIEPHOA.

KbM Aarara Ha H3roTBAiHE HA HACTOAIMA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIpEIeHKa Ha CIIOCOOHOCTTA Ha APYHKECTBOTO Aa IIPOABAKHU CBOATA AEHHOCT KaTO AEHCTBAINO
IpeAnpuATHe Ha 0a3a Ha HaAHYHATA HHMOPMAIHA 3a IPEABHUAHMOTO ObAerie. Caea
M3BBPIICHNA IIPETACA Ha ACHHOCTTZ, CHBETHT HA AMPEKTOPHTE OYaKBa, Ye¢ APYKECTBOTO HMa
AOCTaTBPYHO (DHMHAHCOBU PECYPCH, 3a Ad IPOADBAKU OIEPATHBHATA CH ACHHOCT B OAH3KO
ODbACIIIE U IIPOADAKABA A IIPHUAAra IPHUHIINIIA 32 ACHCTBAINO IIPEAIIPUATHE IIPH U3LOTBAHETO
Ha (DUHAHCOBHA OTYET.

3.3. CpaBHUTEAHU AAHHH

ApyXecTBOTO IIpeACTaBsi CpaBHHUTCAHA HHQOPMAIUA B TO3H (DHHAHCOB OTYET CBIAACHO
msuckpannara Ha MCC 34 Mexannno durancoBo orgmrane. Korato e HeoOXOAHMO,
CPaBHHTEAHUTE AAHHU CE€ PEKAACH(HUIMPAT, 32 Ad CE IIOCTHUTHE CBIIOCTABUMOCT CIIPSAMO
IIPOMEHH B IIPEACTABAHETO B TEKYIIIHA IIEPHOA.

3.4.CaeAKH B Uy’>KAECTPAHHA BAAyTA

CaeAkuTE B 9yKAECTPAHHA BAAYTA CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO I10
ocdurmarHua OOMEHEH KypC KbM AaTaTa Ha CAcAKaTa (0OfBeHmsA dukcHHr Ha bobarapcka
HapoAHa Oanka). [legaabure m 3aryOmre OT KypCOBH PAa3sAMKHA, KOHTO BB3HHKBAT IIPH
VPEKAAHETO HA TE3H CACAKH U IIPEOIEHABAHETO HA IAPUYHHUTE ITO3UIMH B UY/KACCTPAHHA
BaAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIe4aA0ATa HAM 3ary0Oara.

Herrapuaaure mosumun, oleHABAHN 110 HCTOPHYECKA IIEHA B YY/KACCTPAHHA BAAYTA, CE OTIHTAT
II0 OOMEHHHSA KypC KbM AdTaTa Ha CACAKata (He ca IpeoreHenw). Hemapuunwure mosurmn,
OIICHABAHU TIO CHPABEAANBA CTOHMHOCT B YY/KACCTPAHHA BAAYTa, CE OTIHTAT IO OOMEHHHA KypC
KbM AATaTa, HA KOATO € OIIPEACAEHA CIIPABEAAUBATA CTOMHOCT.
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Ilprso>xeHue KM MEXKAHHHAA (puHAHCOB ordeT KM 31.12.2014 roa.
3.5. OrunraHe 110 CErMEHTH

ApyxKecTBOTO pasBuBa ACHHOCT CaMO B EAMH HKOHOMHYECKH CEKTOP IIOPAaAHM IIPaBHHTE
OTPAHMYCHUA U IIEATA, 32 KOATO € Ch3AaAcHO. [lopaau Te3nu nmpudnHu HAMA A2 OBAE HOKA3aHA
nHAOPMAITUA 32 PA3AUIHHI CEKTOPH.

3.6. ITpuxoan

OcHoBHHuTE HpUXOAM Ha ApPYKECTBOTO Ca CBBP3aHH C IIPCAOCTABAHE Ha YCAYTH KATO
OOCAYKBAITIO APYKECTBO Ha APY/KECTBA CHC CIIEIIMAAHA MHBECTUIIMOHHA IIEA 32 CEKFOPHTHU3AIINA
HAa B3EMaHHUA IO CMHCHAZ HAa 32KOHA 32 APY/KECTBATA CBC CIIEIIUAAHA HMHBECTHIIHOHHA IIEA.
[IpuxoauTe ce OIEHABAT IO CIPABEAAMBA CTOMHOCT HAa IOAYIEHOTO HAHM ITOAAEKAIIOTO HA
OAYYIABaHE Bb3HATPAKACHHE.

HpI/IXOA"bT ce HpI/ISHaBﬁ, KOraTo Ca U3II'bAHEHH CACAHUTE YCAOBHUA:

e (Cymara Ha IPUXOAQ MOKE Ad ObAE HAAEKAHO OIICHEHA;
e  BepoATHO ¢ HKOHOMIYECKUTE IIOA3H OT CACAKATA A4 O'BAAT IIOAYYICHI;

e HampaBennre pasXxOAM HAHM TE3H, KOUTO IIPEACTOH A2 O'bAAT HAIPABEHM, MOIAT HAACKAHO
A2 OBbAAT OLICHEHH;

e Kpurepuure 3a IpH3HABaHE, KOUTO ca cHeNU(HUYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyKecTBOTO, €a M3ITbAHEHH. Te ca ONIPEACACHH B 3aBHCHMOCT OT IIPOAYKTUTE HAN
YCAYIUTE, IPEAOCTABEHN HA KAMEHTA, M HA AOTOBOPHHUTE YCAOBHSA, KAKTO €A M3AOKEHH ITO-
AOAY.

3.7. OnepaTuBHU Pa3XxoAU

OHCpaTI/IBHI/ITC Ppa3sxoAn CC IIPU3HABAT B nevIaA0aTa UAKI 3ary6aTa IIpH ITOA3BAHCETO HA YCAYTHUTC
AW HA AATaTa HA Bb3HUKBAHCTO HM..

3.8. ®uHaHCOBU HHCTPYMEHTHU

DuHAHCOBUTE AKTUBU U IIACUBH Ce€ HpI/ISHaBaT, KOoraTto APY)KCCTBOTO CTaHE CTpaHa II0
AOTOBOPHH CITIOPA3YMCHUS, BKAFOYBAIIIIT Ci)I/IHaHCOBI/I NHCTPYMCHTH.

DUHAHCOB AKTUB Ce OTIINCBA, KOIaTO CC 3ary61/1 KOHTPOA BBPXY AOTOBOPHHTC IIPpaBa, KOHUTO
CBbCTAaBAABAT (pHH?lHCOBHH AKTHUB, T.€C. KOIaTO Ca HM3TCKAHN HpaBaTa 3a IIOAyYaBaHE Ha HapI/I‘IHI/I
IIOTOIIM MAH € HPCXBBpAﬁHa 3HAYMMATA 94CT OT pI/ICKOBeTC 1 U3TOAHUTE OT cobcTBEHOCTTA.

DUHAHCOB ITACUB CE€ OTIIMCBA IIp HETOBOTO IIOTAaCABAHE, HM3ITAAINAHCE, IIPW AHYAHMPAHC HaA
CACAKATA UAH IIPH U3TUYIAHC HAa AABHOCTHHSA CPOK.

[Ipu repBOHAYAAHO IIpH3HABaHE HA (DHHAHCOB aKTUB U (PHHAHCOB ITaCHB ApPYKECTBOTO TH
OIIEHABA IO CIIPABEAAMBA CTOMHOCT IIAIOC PAa3XOAHTE IIO TPAH3AKIIUATA C H3KAIOYECHUE HA
dprHAHCOBHTE AKTHBM M ITACHBH, OTYMTAHM IO CIPAaBEAAUBA CTOMHOCT B Ile9aArbaTta HAH
3ary0arta, KOUTO C€ IMPHU3HABAT ITbPBOHAYAAHO ITO CIIPABEAAHBA CTOMHOCT.

(DI/IHaHCOBI/ITC AKTUBU U (bI/IHaHCOBI/ITC ITIaCuBH CC OLICHABAT HOCACABQHIO, KAKTO € IIOCOYCHO IIO-
AOAY.
3.8.1. ®uHAHCOBU AKTUBHU

C IICA ITOCACABAIIIO OIICHABAHC Ha (i)I/IHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHC Ha XCAXHPAIIUTE
HUHCTPYMCHTH, TC CC macm(pmuupaT B CACAHHUTC KaTCTOPHH:

®  KPECAUTH M B3EMaHHS,;
¢  (bUHAHCOBH AKTHBHU, OTYNTAHH ITO CIIPABEAAMBA CTOMHOCT B IIe4aADaTa HAH 3ary0aTa;
®  UHBECTUITUHU, ABP/KAHI AO IAACIK;

¢  (pUHAHCOBU AKTHUBU Ha PA3IIOAOKECHHE 32 IIPOAAKOA.
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PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca npuaodmrn. Kareropmara Ha AaaeH (PHHAHCOB MHCTPYMEHT OIPEAEAA METOAA My Ha
OIIEHABAHE U AAAH IIPUXOAHUTE U PA3XOAUTE CE OTPA3ABAT B OTUCTA 34 II€IAANDATA AN 3ary0aTa 1
APYTHS BCEOOXBaTEH AOXOA Ha ApymkecTBOTO. BCHYKM (DHHAHCOBH aKTHBM C HM3KAIOYCHHE HA
TE3M, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IIeYaADaTa MAHM 3aryoOara, IIOAAEKAT HA TECT 3a
oOe3IeHKa KbM AaTaTa Ha puHaHCcOBHA OoTueT. PHHAHCOBHTE AKTHBU Ce OOE3IIEHABAT, KOTaTO
CBIIECTBYBAT OOEKTUBHM AOKA3aTEACTBA 3a TOBAa. llpmAaraT ce pasAMdYHH KpPUTEPHH 32
OIIpEACAAHE Ha 3aryoara OT ODE3IEHKA B 3aBHCUMOCT OT KAaTEropusra Ha (DMHAHCOBHUTE AKTHUBH,
KaKTO € OIIMCAHO IO-AOAY.

Beudku mipuxoAn B pa3XOAHM, CBBP3aHU C IIPUTEKABAHETO Ha (PHHAHCOBU HMHCTPYMEHTH, CE
OTpas3fBaT B II€4aADATA HAM 3ary0ara IIPH IIOAYYABAHETO HM, HE3aBHCHMO OT TOBa KaK Ce
oIleHABA DaAaHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTHB, 32 KOITO CE€ OTHACAT, M CE IIPEACTABAT B
ordera 3a IledaAData HAHM 3arydaTa M APyrHA BCEOOXBATEH AOXOA Ha peaose ,,Pumancosu
pasxoan”, ,,PunancoBu npuxoan’ HAU ,, Apyrn (PHHAHCOBH IO3UIMK , C H3KAIOYEHHE HA
3ary0bara OT OOE3IICHKA HA THPTOBCKH B3EMAHISA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.

PuHAHCOBUTE HHCTPYMEHTH IIPUTEKABAHN OT APY/KECTBOTO ITPEACTABAABAT:
KpeanTtu u B3emanusa

Kpeawrn u B3emaHMsA, BB3HUKHAAU II'BPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATUBHUI
dpuHAHCOBH MHCTPYMEHTH C (DUKCHPAHU ITAAINAHNA, KOUTO HE CE ThPIyBaT Ha aKTHUBEH IIa3ap.
Kpeanture m B3eMaHHATA IIOCAEABAIIIO CE€ OIECHABAT IIO0 AMOPTH3HMPAaHA CTOMHOCT, KaTO Ce
H3II0A3BA METOADBT Ha e(EKTHBHATA AHMXBa, HAMAaA€HAa C pasMepa Ha oOesIeHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTPa3fBa B Ie4ardaTa HAM 3aryOara 3a Tekymud rmepuoA. [Tapure
U IAPUYHUTE EKBUBAACHTH, TBPIOBCKHTE M IIO-TOAfIMATA YacT OT APYIH B3€MaHHUA HA
ApyXecTBOTO CIapaT KbM Tasd KaTeropus (PHHAHCOBH HHCTPyMEHTH. AHMCKOHTHpaHE HE Ce
H3BBPINBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaYNMHI B3EMaHHA CE TECTBAT 32 OOE3IIEHKA 10 OTACAHO, KOraTo Ca IPOCPOYCHH KbM AATaTa Ha
(pUHAHCOBUA OTYET MAM KOTaTO CHIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HBITBPAHI 3aABAKCHHATA CH. BCHYKH APyTH B3eMaHHA Ce TECTBAT 32 OOE3ILIEHKA IIO IPYIIH,
KOHTO C€ OIPEACAAT B 3aBHCHUMOCT OT HMHAYCTPHATA M PErHMOHA HA KOHTPAICHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TaKuBa. B TO3M cAydail IpOIEHTHT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa Ha HCTOPHYECKH AAHHHM OTHOCHO HEIIOTACCHN 3aABAKCHHUA Ha
KOHTPAreHTH 3a BCAKa HAcHTHHUIIMpaHa rpyma. 3arybata OT OOE3IeHKAa Ha TBPrOBCKHUTE
B3EMAHUSA CE IIPEACTABA B OTYETA 3a IT€9aA0aTa MAN 3aryOaTa M APyrud BCEOOXBATEH AOXOA Ha
pea ,,Apyru pasxoan”.

3.8.2. ®uHaHCOBHU ITACUBU

PurHaHCOBUTE IIACHBHU CE IIPU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABAJKCHIE 32 IIAAIIAHE
Ha TAPUYHH CYMH HAHM APYr (DUHAHCOB aKTHB HA APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 pasMAHA HAa (PUHAHCOBU MHCTPYMEHTH C APYIO IPEAIPUATHE IIPH IOTCHITHAAHO
HEOAATOIIPUATHH YCAOBHA. BCHYKM pa3xOAM, CBBP3aHM C AUXBH, U IIPOMCHHU B CIIPABEAAHBATA
CTOMHOCT Ha (DMHAHCOBH MHCTPYMEHTH, aKO MMa TAKHBA, CC IIPH3HABAT B OTYCTa 32 redarbara
UAH 3ary0ata U APYTHA BCEOOXBATEH AOXOA Ha peA ,,Pumancou pasxoan” wan ,,PuHAHCOBU
IIPUXOAH .

PuHAHCOBUTE ITACHBU CE OICHABAT ITOCACABAIIIO ITO AMOPTU3HNPAHA CTOMHOCT, KATO CE U3ITOA3BA
METOABT Ha eEKTUBHATA ANXBA, C M3KAIOYECHHE Ha (DHHAHCOBH HHCTPYMEHTH, ABPMKAHH 34
TBPIYBAHE HAHU OIIPCACACHU 32 OIEHABAHE II0 CIIPABEAAUBA CTOHHOCT B II€9aAOaTa HAU
3ary0ara, KOUTO CE OLICHABAT IIO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
HAU 3ary0aTa.
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TbproBckure 3aAbAKEHHA C€ IPHU3HABAT ITbPBOHAYAAHO IIO HOMHHAAHA CTOHHOCT W
BIIOCAEACTBHE CE€ OILIEHABAT IO aMOPTHU3HpPaHA CTOMHOCT, HAMAAE€HA C ITAAIIAHHUA IO YPEKAAHE
Ha 32ABANKEHUETO.

AMBHAEHTHTE, IAATUMH Ha aKIIHOHEPHTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHN Ha
00IIIOTO CHOPaHME HA AKITHOHEPHUTE.

3.9. ITapu u mapuYHU €KBUBAACHTH

[Tapure m mapuYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHHTE IIAPU B OPOM, IAPUIHU CPEACTBA
110 OAHKOBU CMETKH, KPATKOCPOYHH U OE3CPOYHH ACHO3HTH, KPATKOCPOUHU 1 BUCOKOANKBHUAHI
MHBECTHIIMH, KOHTO Ca AECHO OOpAIllaéMH B KOHKPETHH IIAPUYHH CYMH K CBABPIKAT
HE3HAYUTEAEH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

3.10. CoGcTBEeH KamuTaA

OcHOBHHAT KamuTaA Ha APYKECTBOTO OTpassBa HOMHHAAHATA CTOMHOCT HA CMHTHPAHHTE
ASIAOBE U HATPYIIaHATA neganba/ 3ary0a, KaTo Taka ce popmMupa Tekymusa PUHAHCOB PE3YATAT.

3.11. ITpoBu3um, yCAOBHU IACUBU U YCAOBHU AKTHUBU

[IpoBusunre ce HpHU3HABAT, KOraTO HMa BEPOATHOCT CETAIlIHU 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOUTHE A4 AOBEAAT AO HM3XOAMAIL IIOTOK HA PECYPC OT APyKECTBOTO M MOKE Aa Obae
HAIIPABCHA HAACKAHA OLICHKA HAa CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAH
cyMaTa Ha H3XOAAIINA IAPUYEH ITOTOK Aa ¢ HecurypHa. CerarrHo 3aAbAMXKEHHE CE IOPAKAA OT
HAAUYHETO Ha IIPABHO HAU KOHCTPYKTHBHO 3aABAKEHHE BCAEACTBHE HA MHUHAAHM CHOHUTHA,
HAIIpUMEp TapaHIIMH, IIPaBHH CIIOPOBE HAM oOOpemensparu Aorosopu. IlpoBusumre 3a
IIPECTPYKTYyPHPAHE CE IIPU3HABAT CAMO aKO € Pa3spabOTEH H IIPHAOKECH IMOAPOOEH (popMarcH
IIAAQH 32 IPECTPYKTYPUPAHE UAH PBKOBOACTBOTO € OOABMAO OCHOBHHTE MOMEHTHU Ha ITAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa Omam 3acerHasu. IIpousum 3a OpAeriu 3aryou or
ACHHOCTTA HE C€ IIPU3HABAT.

CYMaTa, KOATO C€ IIPpHU3HABA KATO IIPOBH3MUS, CC U3YHNCAABA HA basza Haﬁ-HaACH(AHaTa OIICHKAa Ha
paSXOAI/ITﬁ, H€O6XOAI/IMI/I 34 pr)KAaHC Ha CCraraHo 3aAbAKEHHE KbM Kpai[ Ha OTYECTHHA HepI/IOA,
KaTO CE€ B3E€MAT B HPCABI/IA pI/ICKOBCTC n HCCI/IprHOCTTa, CB"bpSaHI/I CBHbC CEralrHOTO 3AABbAKEHUE.
Koraro CBhIIIECTBYBAT pPCAMIIA HOAO6HI/I 3aABAKCHUS, BEPOATHATA H€O6XOAI/IMOCT OT M3XOAAILIT
IIOTOK 32 ITOTACABAHE HA 3AABAKCHHCTO CC OIIPCACAS, KATO CE€ OTYCTC IpynaTa Ha 3aABAKCHUATA
KaToO IIAAO. HpOBI/ISI/II/IT€ Ccc AI/ICKOHTI/IpaT, KoraTo CCPCKTI)T oT BpeMCBI/ITC paSAI/IKI/I B CTOMHOCTTA
Ha HapI/ITC € 3HAYHUTCACH.

O6C3H_[€T6HI/IH OT TPETH AMIIA BBB BPB3KA C AAACHO 33aADBAKCHHC, 34 KOHUTO Apy')KCCTBOTO c
CUT'YPHO, Y€ IIE IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. To3m akTuB MOXE W Aa HEC
HaABHIIIaBa CTOMHOCTTA HA ChOTBETHATA IIPpOBU3UA.

[IpoBusunTe ce MPepasrACKAAT KbM Kpasd Ha BCEKH TOAUIIICH OTYETEH IIEPHOA M CTOMHOCTTA UM
ce KOPUTHPA, 32 Ad C€ OTPA3H HAH-A0OPATA IPHOAU3UTEAHA OIICHKA.

B cayuamre, B KOmMTO Ce cumTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAII ITOTOK HA
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIO 3aAbAKEHIE, ITACUB HE CE IIPU3HABA. Y CAOBHUTE
ITACBH CAEABA A4 CE OIEHABAT IIOCAEABAIIO IIO ITO-BHCOKATA CTOMHOCT MEXAY OIMCaHATa I10-
rope CpaBHHMA IHPOBU3HA M ITbPBOHAYAAHO IIPH3HATATA CyMa, HAMAAGHA C HATPyIIaHATA
AMOPTH3AITHA.

BCPOHTHI/I BXOAAIIKM ITIOTOIIKM HAa HKOHOMMYCCKH IIOA3H, KOHMTO BCE OIIC HC OTFOBapHT Ha
KpI/ITepI/II/ITC 3a HpI/ISHaBaHC Ha aKTHB, CC CMATAT 32 YCAOBHHU AKTHUBH.
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3.12. HecurypHOCT Ha CYETOBOAHUTE IIPUOAU3UTEAHH OIICHKH

[Ipn msrorBaHeTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IIPAaBH PEAHIIA IIPEAITOAOKEHUA,
OLIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAU U
pasxoAn, ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IIPEATIOAOKEHUATA, OLEHKNATE
M AONYCKAHUATA HA PDBKOBOACTBOTO W B PEAKH CAYYaW CBHOTBETCTBAT HATBAHO HA
HPEABAPUTEAHO OLIEHEHUTE PE3YATATH.

Mudopmannsa OTHOCHO CHINECTBEHUTE IPEAIOAOKEHHSA, OIIEHKH U AOIYCKAHHUSA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUSAHIE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTHBH, ITACUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

3.12.1. OGe3rienKa

3a 3ary6a oT O6CSHCHK2. C¢ IIpu3HaBa CyMaTa, C KOATO DaAaHCOBaTA CTOMHOCT HA AAACH AKTHB
WA CAMHHIA, TCHCPHPANIA ITAPUYIHH IIOTOIH, IIPEBUINABA Bb3CTAHOBMATA M CTOI:IHOCT, KOATO
€ IIO-BHICOKaTa OT CHpaBCAAI/IBaTa CTOfIHOCT, HaMaA€HA C pﬁSXOAI/ITe I10 HpOAa)K6a Ha AAACH
AKTHUB, 1 HEroBaTa CTOMHOCT B YHOTpC62..

3a Aa OIpeACAH CTOMHOCTTA B yIOTPeOa, PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA
OYaKBAaHUTEC 6T)A€I_T_[I/I HapI/I‘IHI/I ITIOTOIIN 3a BCAKa CAI/IHI/IL[Q,, reHepHpaH_[a HapI/IqHI/I HOTOL[I/I, nu
OIIPEAEAA ITOAXOAAIIHA AUCKOHTOB (DAKTOpP C IIEA KAAKYAHpAaHE Ha HACTOAINATa CTOHHOCT Ha
Tesu mapuyaHu notorw. Ilpum m3umcasBame Ha OYaKBAHHTE OBACIIH IAPUYHH ITOTOIN
PBKOBOACTBOTO IIPAaBH  IIPEAIIOAOKEHHA OTHOCHO ObAemure OpyrHum 1nedasbu. Tesm
IIPEATIOAOKEHISA Ca CBBP3AHU C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBUTCAHHTE PE3YATATH
MOTaT Ad CE PA3ANYABAT U A HAAOMKAT 3HAYUTEAHH KOPEKIIUU B AKTUBHUTE Ha /\PyKECTBOTO IIpe3
CAEABAIIIATA OTYETHA TOAMHA.

B moseuero CAyYaH IIPU OIIPCACAAHCTO HA IIPHUAOKHUMUSI AICKOHTOB Ci)aKTOp Ce IIpaBM OIICHKA
Ha IIOAXOAAIINITC KOPCKIIMH BBB BPbB3Ka C ITA3apHUA PHUCK M PHCKOBUTEC Ci)aKTOpI/I, KOHTO Ca
CHCL[I/I(pI/I‘IHI/I 3a OTACAHHTE aKTHUBM.

4. THProBCKU U APYT'H B3€MaHUA

31.12.2014 31.12.2013
‘000 as. ‘000 as.
Bresnarpaaenuns 3a 0OCAYKBAIIIO APYKECTBO 3 5
3 5
5. ITapu 1 mapuyHU €KBUBAACHTU
[TapraanTe CpeACTBA BKAFOUBAT CACAHHUTE EACMEHTH:
31.12.2014 31.12.2013
000 asB. ‘000 as.
[Tapuanu cpeactBa B OaHKU U B OpOIi B:
- Ilapmaan cpeacTBa IO pasImAamaTeAHa CMETKA 1 2

ITapu 1 mapuvYHI €KBUBAACHTHU 1 2
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6. CoG¢cTBEH KanuTaA

Perucrpupannar xamuraa Ha ApyxectBoto ¢ B pasmep Ha 5 000 aeBa, pasmpeaeacer B 500
APYZKECTBEHHU AAAA BCEKH C HOMHHAAHA CTOMHOCT B pazmep Ha 10 AB.

OCHOBEH KaItiTaA
Harpymana neqanba/ 3aryba OT MUHAAN TOAMHN
Texyma reuaanba/3aryHa

O06mo CoOGcTBeEeH KarmuTaa

7. Texyly nacuBu

31.12.2014 31.12.2013
BGN’000 BGN’000
5 5

4 -

(6) 2

1 7

TCKYH_II/ITC IIaCHUBH HA APY?KECTBOTO CE CHCTOAT OT ABAKUMUA AAHBK BbPXY AO6aBCHaTa CTOWMHOCT 32

Texymus ordeTeH meproA mo 3AAC.

AaHBYHH 3aAbAKEHUS

Cyma Ha TeKyInuTe IACHUBU

8. ITpuxoAu ot ycAyru

AeHHOCT KaTo OOCAYKBAITIO APYHKECTBO

9. PasxoAm 32 BBHIIHU YCAYTH

C‘ICTOBOAHI/I nu HpﬂBHI/I YCAyTH

PaSXOAI/I 3a IICPCOHAA 11 OCUTYPOBKH

10. CaeAkH CBC CBBP3aHU AULIA

31.12. 2014 31.12. 2013
BGN’000 BGN’000
1 -

1 0

ﬂHyapI/I-AeKeMBPI/I

ﬂHyapI/I-AeKeMBPI/I

2014 2013
BGN’000 BGN’000
15 10

15 10

ﬂHyapI/I-AeKeMBPI/I

ﬂHyapI/I-AeKeMBPI/I

2014 2013
BGN’000 BGN’000
17 2

4 6

21 8

Cebpsannre Amia Ha ApPYKECTBOTO BKAIOYBAT COOCTBEHHIINTE H KAIOYOB VIIPABACHCKHU
IepcoHaA. AKO HE € HU3PHUYHO VIIOMEHATO, TPAH3AKIIMUTE CbhC CBBP3AaHU AHIA HE Ca

HU3BBPIIBAHN IIPHU CIICOUAAHK YCAOBHA M HE Ca IIPCAOCTABAHN HAW ITOAYYIABAHU HUIKAKBH

FapaHL[I/II/I. Pasuernure CyMH OOMKHOBEHO Ce M3ITAAIIAT 110 OAHKOB ITBT.

3a CACAKH CBHC CBBPS&HH AMITA CE HpI/ICMaT :

- BB3HArpaxacHue I10AyueHO OT ,,Puswps Kemmraa® AACHLIL o aoroBop 3a 0OCAyKBaImo

APYZKECTBO;

- H3ITAATCHU B'bSHana)KACHI/IH Ha p"bKOBOACH praBACHCKI/I HCpCOHaA.
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10.1. Caeaxu cbC COOCTBEHUKA

ITpuxoam ot ycayrn:
- BbsHarpaxacHHe 32 OOCAYKBAIIIOTO APYKECTBO

auyapu- aekemspu 2014

‘000 aB.

15

15

11. Pa3ueT ChC CBBP3aHH AUIIA B KPasA HA TOAUHATA

Texymm

Bzemanns or:

- CODCTBEHHKA ITO HAYHCACHO BB3HATPAKACHUE 32 OOCAYKBAHE
OOLIII0 TEKYIIM B3eMaHHs OT CBbP3aHU AHLIA

12. BesHaanyHU cAeAKH

AHyapu- Aekemepu 2014

‘000 as.

(O]

Hp€3 TIPCACTABECHUTE OTYCTHH IICPHOAN APY'}KCCTBOTO HC € OCBbIICCTBHUAO HMHBCCTUIIMOHHH M
(pI/IHaHCOBI/I CACEAKU, HpI/I KOHUTO Aa HE Ca HM3IIOA3BAaHHM Hﬁ_pI/I AN HapI/I‘IHI/I CKBHUBAACHTH, U

KOHUTO Aa HE Ca OTpaSCHI/I B OT4YETA 32 HapI/I‘IHI/ITC ITIOTOITH.

13. YcAOBHU aKTHBU M YCAOBHH ITACHBH

KsMm APY)KCCTBOTO HAMA HPCAHBCHI/I HpaBHI/I HCKOBC.

14. KaTeropuu (pmHAHCOBHA aKTUBH U ITACHUB

bBasanrcosure crofiHOCTH Ha (DMHAHCOBHUTE AKTHBH M IIACHBH HA APYKECTBOTO MOraT Aa OBAAT

HpCACTaBCHI/I B CACAHHTE KATET OpI/II/IZ

PuHAHCOBU AKTUBU Tpunoscere 31.12.2014 31.12.2013
‘000 aB. ‘000 aB.

Kpeanrtu n B3emanus:
Bsemarma ot cBbp3anm Anra 4 3 5
[Tapm 1 mapUIHI eKBHBAACHTH 5 1 2
4 7

Bikre moscuenme 3 3a mHQOPMAIUA OTHOCHO CYETOBOAHATA IOAUTHKA 34 BCAKA KATEIOpHA
dpunancosn maCTpymMenTH. ONMcaHue HAa IIOAUTHKATA M IIEANTE 32 YIPABACHHE HAa PHCKA Ha
ApyecTBOTO OTHOCHO (DMHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B IIoACHEeHME 14.

15. Puckose, cBBp3aHu ¢ PUHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

Vapasaenumero Ha pucka Ha ApPYKECTBOTO €€ OCBINECTBABA OT AAMHHHCTPAIIHATA Ha
Apyxectsoro. IIprmopurer Ha pPPKOBOACTBOTO € A2 OCHUIYPH KPATKOCPOYHHTE U CPEAHOCPOYHH

HapI/I‘{HI/I IIOTOILIHU, KATO HAMAAM U3AATraHCTO CH HA (bl/IHaHCOBI/I Hasapm.

12



Pusspe Kenuraa Mennpasxmbear EOOA

Ilprso>xeHue KM MEXKAHHHAA (puHAHCOB ordeT KM 31.12.2014 roa.
Apy)KCCTBOTO € U3AOXKCHO HA PA3AMYHH BHAOBE PHCKOBE IIO OTHOIIICHHC Ha (bI/IHaHCOBI/ITC cu
nacTpyMenTH. Hafi-3Haunvnre (huMHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO Ca
IAa32aPEH PUCK, KPEAUTEH PUCK U AUKBUACH PHCK.

15.1. Araan3 Ha masapHUA PUCK

B CACACTBHEC Ha OHCpaTI/IBHaTa ACﬁHOCT U HAAMYHETO HaA (i)I/IHaCOBI/I AKTHUBH Apy)KCCTBOTO c
HU3AOKCHO Ha I1a3aPCH PHUCK U ITO-KOHKPETHO HA PUCK OT IIPOMCHH BBB BAAYTHHUSA KypPC, AUXBCH
PHCK, KAaKTO M PHUCK OT IIPOMAHATA HA KOHKPCTHH IICHH.

15.1.1. Baayren puck

BaAyTHI/IHT pI/ICK IIPCACTAaBASIBA BB3MOKHOCTTA 34 HCTAaTHBHA HPOMHHa Ha CBHOTHOIIICHHETO
MCIKAY KypCa Ha A€BA KbM YIYVKAUTC BAAYTH W BAUAHHCTO HAa TAa3W IIPOMAHA IIO OTHOILICHHWC HA
B”bSBpaH_[aCMOCTTa OT MHBECTHUIINH B CTpaHaTa.

CACAKI/ITC Ha Apy’){(CCTBOTO C€ OCBbLOICCTBABAT B 6rbAI‘9.pCKI/I ACBa, 3aTOBAa KbM MOMCHTA
Apy'}KCCTBOTO HE € H3AOXKCHO Ha TO3HU PHCK. B 6"bACH_[€ APY?KCCTBOTO me ce¢ CTpEMH Aa
OIpaHI9aBa BbB BB3MOKHO HA-BUCOKA CTEICH BAAYTHHA PHUCK, HS6HpafIKH KOHKPCETHH MCTOAHN
CT)O6P213HO KOHKPETHHA MOMCHT.

15.1.2. AuxBeH puck

KoM 31 aexemBpm 2014 1. ApyXecTBOTO HE € M3AOKEHO HA PHCK OT IIPOMAHA HA ITA3APHHUTE
AMXBEHU IIPOLIEHTH, ThI KATO B3EMAHUATA My HE CA AUXBOHOCHU U HE ChABPIHKAT TOZU PUCK.

15.1.3. Apyru neHoBH pucK

Apy'}KCCTBOTO HC € H3AOKCHO Ha APYIH IICHOBH PHCKOBC BBB BPB3KA C IIPHUTCKABAHUTE
(pI/IHaHCOBI/I AKTHUBH.

15.2. AHaAu3 HA KPEAUTEH PUCK

KpeAuTHHAT PHCK IPEACTABAABA PUCKBT AGACH KOHTPATCHT Ad HE 3AIIAATH 3aABAKCHHETO CH
kpM ApyxectBoro. Kbm MomenTa Apy’ecTBOTO HE € M3AOKEHA HA TO3M pHCK. V3aaramero Ha
ApyKecTBOTO Ha KPEAUTEH PUCK O OHMAO OIpaHHYEHO AO pa3Mepa Ha OaAaHCOBATa CTOMHOCT
Ha IIpuTexKaBannTe (DUHAHCOBU aKTUBH, IIPU3HATU B Kpad HA OTYCTHHA IIEPUOA.

31.12.2014 31.12.2013
‘000 AB. ‘000 aB.

I'pyrn punaHCOBH aKTHBH- GAAAHCOBH CTOMHOCTH:
Bsemarma ot cBbp3ann aua 3 5
ITapy i mapuYHA €eKBUBAACHTH 1 2
Bbarancosu croitHOCTH 4 7

ApyecTBOTO PEAOBHO CAEAM 32 HEM3ITBAHCHHETO HA 3aABAKCHHATA HA CBOU KAMEHTH H APYIH
KOHTPAr€HTH, YCTAHOBCHH HHAHBHAYAAHO HAH HA IPYIH, U H3IIOA3Ba Tasu HHMOpMAarus 3a
KOHTPOA Ha KpeAuTHuA puck. IToantnka Ha ApyXecTBOTO € Aa U3BDBPIIBA TPAH3AKIINU CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH PeHTHHI. PBHKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHIKH
rOpecroMeHaTH (DUHAHCOBH AKTUBHU €2 (PHHAHCOBU AKTHBH C BHCOKA KPEANTHA OIICHKA.

Apy)KCCTBOTO HC € ITPCAOCTABAAO (pI/IHaHCOBI/ITC CH aKTHBHU KATO OOE3IIeYeHE 110 CACAKH.

KpeAuTHHAT PHCK OTHOCHO HAPH M IAPUYHU CKBUBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap,
HEOOE3IIEYEeHN OOAMIallMM W ACPHUBATHBHH (PUHAHCOBH HHCTPYMEHTH CE€ CYHTa 32
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HECBINECTBEH, Thil KATO KOHTPATCHTUTE ca OAHKH C AODOpa PEIyTaIusd 1 BICOKA BHHIIIHA OIICHKA
Ha KPEAUTHHA PEUTHHT.

15.3. AHaAn3 HAa AMKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT APYKECTBOTO Aa HE MOXKE Ad IIOraCH CBOHUTE
3aABAKEHHA. APYKECTBOTO ITOCPEINA HYKAUTE CH OT AUKBHAHU CPEACTBA, KATO BHHMATEAHO
CACAU BXOAMAIINUTE M M3XOAAIIM IIAPHUYIHU ITOTOIM, BB3HUKBAIIN B XOAA Ha OIEPATHBHATA
AerHOCT. HyskAmTE OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AMYHH BPEMEBH IIEPUOAH -
EKECAHEBHO H CKECCAMHYHO, KakTO 1 Ha 0Oaszata Ha 30-AHeBHmM mnporrosu. Hyxawmre or
AVKBUAHH CPEACTBA B ABATOCPOYEH IIAaH - 32 mepuoan oT 180 m 360 AHm, ce ompeaeAdr
MECEYHO.

16. IToanTHKa 1 MPOIIEAYPH 32 YIIPABA€HUE HA KAIIMTAAQ

L[CAI/ITC Ha APY)KCCTBOTO BbB Bp"bSKﬁ C YHpaBACHI/IC Ha KaItkTaAa ca:

® A2 OCHUIYpPH CHOCOOHOCTTa Ha ApPYKECTBOTO Ad IIPOABAKH Ad CBINECTBYBA KATO
AEHCTBAIIO IPEAIIPUATUAC; 1

® Aa OCI/IFYPI/I aAC€KBaTHA pCHT216I/IAHOCT 3a CO6CTBCHI/IK’:1, KaTo OHpCACAH neHaTa Ha
YCAYIHUTEC CH B CbOTBETCTBHUC C HUBOTO Ha pI/ICKa.

Apy')KCCTBOTO Ha6A}OAaBa KAIIMTAAQ HA 0232T4 HA CHOTHOIIIEHUETO MYy KbM HETHHUS ABAT.

Herausar ADBAT BKAFOYBA CyMaTa HAa BCHYKH 3aADBAKCHHSA /prl"OBCKI/ITC " ApyrI/I SaAfbA}KeHI/IH/
HaMaA€Ha ¢ DAAAHCOBATA CTOMHOCT HA HapI/ITC 58 HapI/I"IHI/ITC CKBHUBAaACHTH.

KarmmrraasT 32 TIPCACTABEHUTEC OTYCTHH IICPHUOAM MOKE Ad 6"bA€ AHAAM3HUPAH, KAKTO CACABA:

31.12.2014 31.12.2013

‘000 As. ‘000 aB.

CoOcTBeH KammmTaA 1 7
1 7

O01mmo 3aAbAKeHHA/ 326MHI - -
- Ilapu 1 mapu9IHN €KBUBAAECHTH 1) (2)
HeteH ABATOB KarmuTaa 0 0
OO0u10 KarmuTaA 1 7
ChOTHOLIIEHUE HA 3AAANBIKHAAOCT 0% 0%

17. Cu0urHéa caeA Kpas Ha OTYETHUA IIEPUOA

CACA Kpaﬁ Ha OTYCTHHA HCPI/IO,A, HC Ca HACTBIIMAU C'b6I/ITI/IH, KOHUTO Aa OKa3BaAT CBHIIECTBCHO
BAHAHHIC B IMYIIICCTBEHOTO 1 (i)I/IHaHCOBO CHbCTOAHHEC HA Apy)KCCTBOTO
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