MEKIWHEH JOKJAJT 3A TEMHOCTTA

HA “ CTBHYO “ AJl

KBbM MEXJIMHEH ®UHAHCOB OTYET KBbM 30.06.2010’OA.

Nuadopmanug cerimacHo 4wi.10® ot 3TIHK n yn.33an.11.2,a1.3

ot Hapenba Ne 2 oT 17.09.2003.

1. Unghopmayua 3a eadxcmu cvoumus, HACMBIULU Npe3 Mpumeceyuemo u c
Hampyneane om HA4alomo Ha Quuancosama 200uHA 00 Kpas HA mpumeceuuemo u 3d
MAXHOMO GNUAHUE 8bPX)Y pe3yImamume b6 QUHAHCOBUAM OMYen.

Ot nauanoro Ha ¢uHancoBa roguHa 2010 3a “ CmeHuo “ AJl ca HacThIWIH
CIIETHUTE BaKHU CHOUTHS:

1. Ha npoBeneno 3acenanue Ha CbBera Ha gupekropure Ha “ CiabHuo “ AJl Ha
15.03.201Cox. e B3eTo crneaHoTO pemenne. ChBeTa HA TUPEKTOPUTE MTpHUEMa
Jla ce OTIyCHE Ha BCEKU PaOOTHHK, ciykuten M wieH Ha CJ/] qombiHUTETHO
BB3HarpaxjaeHue B pasmep Ha 200 meBa, BBB Bpb3Ka ¢ BenukaeHCKUTE
MIPa3HUIH.

2. Ha 01.04.2010rox. e mpoBeneHo PenoBHO roauiiHo 3acenaHue Ha OOIIOTO
chOpaHue Ha aKIIMOHEPUTE, Ha KOETO Ca B3ETHU CIICTHUTE PEIICHHUS:

OO6moTo crOpaHue Ha aKIIMOHEPUTE MpUeMa JO0KIaa 3a IEMHOCTTa Ha
apyxectBoto 3a 2009roa. u onobpssa [Iporpamara 3a npuiarane Ha
MEXIYHApPOJAHO TIPU3HATHTE CTaHIAPTH 3a JOOPO KOPIIOPATHBHO
ynpasinenue 3a 2010rox.

O6moro cwbpanue Ha akmuoHeputre npuemMa Jloknmama Ha
peructpupanusi oaguTop Ha apyxkectBoro 3a 2009rox.

O6moro crOpaHne Ha akIuoHepuTe mnpuema Jlokiama Ha OIUTHHUS
KOMHUTET Ha JPYKECTBOTO, YMUTO (YHKIIMHU ca BH3I0xkeHH Ha ChBeTa
Ha qupekropure, 3a 2009ros.

OOmoro chOpaHMe Ha aKIMOHEPUTE NMpPUEMa OJUTHUPAHUS TOIUIICH
¢bunHaHCOB oTYeT Ha NpykecTtBoTO 32 2009rom.

O6moTo crOpanue Ha akIMOHepuTe pueMa Jlokaaa Ha TUPEKTOpa 3a
Bpb3Ka ¢ mHBectuTopute 3a 2009ro.

OO0moTo crOpaHuWe Ha AaKIMOHEPHUTE OCBOOOXKIaBa OT OTTOBOPHOCT
yieHoBeTe Ha ChBeTa Ha AMPEKTOpUTE 3a AciiHOCcTTa MM Tipe3 2009
TOJI.

O6moro crOpanue Ha akiuoHepute u30uMpa MapusHa BwpbOanoBa
WBaHoBa — qumiomMupan ekcrept cueroBoauten, Ne 0136/92r., ¢ ETH
4908251471unen na UJAEC B bbarapusi, 3a peructpupan OAUTOp Ha
npyxectBoto 3a 2010ro.

O6moro chrOpaHue Ha aKIMOHEPUTE IMPUEMa pEIICHHE YacT OT
peanu3upanaTa mneyandba B pasmep Ha 22453,181B. na ocraHe KaTo
HepaslpeerneHa Ievyanda Ha APYKECTBOTO, a OCTaHajlaTa YacT OT
peanusupanata nevanoa 3a 2009rox. B pazmep Ha 1 440 000,00B. na
Obnaar pasnpenenenn kato auBuaeHT —mo 0,90eBa Ha akius. [IpaBo
Jla TOTyYaT JTUBUICHT UMaT aKIMOHEepUTEe Mpuao0mIn akiuu 10 14 nen
cnen natata Ha OOMOTO ChOpaHue HA aKIIMOHEPUTE.



- O6moTto chOpaHue Ha aKUMOHEPUTE OMpeAessl Bb3HATPAKICHUETO Ha
yireHoBere Ha CwbBera Ha aupektopute 3a 2010 rox. B pasmep Ha
990,00nB. MeceuyHo.

3. Ha mposeneno 3acenanune Ha CbBera Ha nupektopute Ha “ CipHuo “ AJl Ha
01.04.2010rox. e B3eto cienHoro perienue: [Ipuemane Ha IlpaBuiHuK 3a
BBTPEILIHUS TPYIOB Pell Ha IPYKECTBOTO.

4. Ha nposeneHo 3acenanue Ha CbBera Ha aupekropure Ha ° CibHuo “ A/l Ha
17.05.201Cox. e B3eTo cneaHoTo pemieHne: ChBeTa HA TUPEKTOPUTE pElIaBa
7la ce 3al0YHe TEXHOJOTHYHO U apXUTEKTYPHO MPOEKTHUPAHE HA IIEX 33 JETCKH
opeTa.

5. Ha nposeneno 3acenanue Ha CpBeTa Ha aupekropure Ha “ CiabHuo “ A/l Ha
28.05.2010rox. e B3ero cineaHoto pemnieHne:. ChBeTa Ha AUPEKTOPUTE B3eMa
pellleHre 3a y4acTue B THPT 3a 3aKyllyBaHE Ha JIMHHS 3a MaKeTax Ha JIETCKU
XpaHHU.

[Tpe3 mepuoga He ca HACTHIUIM 3HAYMMHU IPOMEHHU B YCJIOBUATA 3a THPrOBUS U
WKOHOMHYECKHAT KJIMMAT, B KOUTO IPYKEeCTBOTO pabotu. He ca HacThmWIM HIKAKBH
CbOUTHUS B U3BECTHUTE HU OOJIACTU HA PUCK U B YCIOBHUTE AHTA)XKUMEHTH, BKIIOUUTETHO
B OTHOUICHUSATA HA JIPY>KECTBOTO C HETOBUTE KIIMEHTH, CIIY>KHTEJIM, OCHOBHU JIOCTAaBYUIIN
Y TIPABUTEJICTBOTO, a CHILO U BIUSHNE HA 3HAUUTEIIHU IPOMEHHU BHB BaJyTHUS KYypC.

1. Onucanue na ocHosHume puckoge u HecueypHoOCmu , npeo Koumo e usnpaeeH
eMUumenmvm npe3 0OCMAaHaIama yacm om QUHaHco8ama 200UHA.

Axmmonepute Ha “ CipHuo “ AJl, KakKTO W OBJCHIMTE WHBECTUTOPU B IICHHHU
KHIKa Ha JIPY’KECTBOTO Ca 3aWHTEPECOBAHU OT PHCKOBUTE (PAaKTOPH, KOUTO CHITBTCTBAT
HeroBata JeiHocT. MH@opmanusTa OTHOCHO PUCKOBUTE (akTOpH ILE€ IMOMOTHE Ha
MHBECTUTOPHUTE 32 TAXHOTO pPEIlICHUE 3a MHBECTUILIMYU B IIEHHU KHIKA HA JAPYKECTBOTO.

OCHOBHUTE PHUCKOBE, KOMTO AUPEKTHO WJIM HMHIUPEKTHO MOTaT Ja 3acerHat
JIEHHOCTTa Ha JPYKECTBOTO M Ja TOBJIHSAT BbPXY BCAKO MHBECTUIIMOHHO pELICHUE Ce
JeAT Hail — 001110 Ha CUCTEMaTUYHHU U HECUCTEMATUYHU PUCKOBH.

1. CucreMaTH4HHN PHCKOBE.

1.1.JInxBen puck — JIUXBEHMAT pHUCK C€ BKJIIOYBA B KaTeropuara Ha

MaKpOMKOHOMHYECKUTE PHUCKOBE, TMopaau ¢akTa, Ye TMPEArnocTaBKa 3a
IpOMsiHA B JIMXBEHWTE paBHUINA € I[0sBaTa Ha HECTAaOMIHOCT BbB
¢uHaHCOBaTa CCTEMa Ha CTpaHaTa KaTo IsUI0.

K®M nara Ha U3roTBsIHE HAa MEKIMHHUSA JOKJIAA 33 J€HHOCTTa, APYKECTBOTO HAMA

NpUBJICUEH KPEJUTEH PEecypc M MOpaj Ta3H MpUYMHA JMXBEHUS PUCK HaMHpa

CBOETO MPOSIBJIICHUE IPY HAMAJIEHUE HA JINXBEHUTE MPOLIEHTH NIPH JETIO3UTHTE.

1.2. UndaannoHeH pucKk — PHCKBT OT yBeNIMYEHHUETO HA UHQIIAIMATA € CBbP3aH

C HaMaJsIBAHETO HA peajHaTa IIOKyNaTellHa CWiIa Ha HKOHOMHYECKUTE
cyoexTn. Cucremara Ha BalyTeH OOpJ KOHTPOJIHMpa MapUYHOTO HpeIJiaraHe,
HO BBHIIHM ()aKTOpU MOraT Ja OKa)kaT HAaTHUCK B MOCOKA Ha YBEJIWYEHHE Ha
[ICHOBUTE HUBA.

Bbnpekn orpaHndeHuneTo Ha HMHGIALMOHHUAT PUCK INpe3 IbPBUTE MECELM Ha

rofiHaTa B CTpaHaTa ce HaOJliojaBa IOBUIIEHHWE HAa LEHUTE HAa OCHOBHUTE

norpebutencku ctoku. [lo nanHm Ha HanMoHamHMAT CTaTUCTUYECKH HHCTUTYT
uHdmamuata 3a mecernp oHn 2010 roge 1,4 %, copsmo tonu 2009 ron.

IHonmuTHYecKH PUCK — NOJUTHYECKHUAT PUCK € CBBP3aH C Bb3MOXKHO Bb3HUKBAHE



Ha BBTPEIIHO TIOJUTHYECKH CHTPECEHUST W HEOJIarompusiTHa IpoMsSHA B

CTOIIAHCKOTO 3aKOHOZATEJICTBO.

Bbrpeku mnpoBeneHHUTE HEMOMYJSpHH AeWCTBHs ( JUKBUIUpAaHE Ha TyOemu

HPEIIPHUATHS, CBHKpAICHUs B OIOUKETHUS CEKTOp W JpPYrW ), CBBP3aHU C

NPOBEXKJAHETO Ha CTPYKTYpHa pedopma B CTpaHaTa, HsAMA HMHIUKAIUU 32

IIPOMSHA B IIa3apHAaTa OpPHEHTAlUsA, HO IPOBEXKIAHUTE OT IPABUTEICTBOTO

MKOHOMHYECKU M 3aKOHOJaTeNIHU pedopMu. B Ta3u Bpb3ka mpoMsiHAa B CTEIEHTA

Ha MOJINTUYECKHUAT PUCK MOKE J]a HACTBIIM CJIEJ IIPOBEXIAHETO Ha CIIECIBALIUTE

PEIOBHM TapjaMeHTapHU H300puM MM Cie[ MPeXKACBPEMEHHAa OCTaBKa Ha

IIPABUTEIICTBOTO.

1.3.Baayren puck — J[py)XeCTBOTO HE € M3JIO)KEHO MPSIKO Ha TOJSM BaJlyTE€H
PUCK, TBHA KaTO KbM TO3HM MOMEHT TO H3BBpPIIBA ACHHOCTTA CH CaMO C
HallMOHAJIHATA BAJlyTa U C €IMHHATa €BpOIIelicKa BajlyTa.

2. HecucreMaTH4HH PUCKOBE.

2.1. ®upmMeH pHCK — OCHOBHHMAT PHUCK 3a JAPYXKECTBOTO € HAMAISIBAHETO Ha
epeKTUBHATa cymMa Ha MPHUXOJUTE, KOETO OM J[J0BEJO 1O TNpPOMsSHA B
pEeHTaOMITHOCTTA. 3a Ta3u 1iell € HeoOXOAMMO Jia Ce aHAIM3HMpaT MOAPOOHO
IJIaBHUTE  (DAKTOpU, KOWUTO MOPAXJAT HECUTYPHOCT B PUTMHUYHOTO
TreHepUpaHe Ha NpUXoau OT crpaHa Ha [[pyxectBoro. Ta3u HecurypHocT
MoO’e Ja Objie U3MepEeHa Ype3 MPOMEHINBOCTTA Ha MOTy4aBaHUTE IPUXOAHU B
T€YeHHE Ha BpeMmeTo. ToBa O3HayaBa, y€ KOJKOTO IO NPOMEHJIMBU U IO
HENOCTOSIHHYU Ca IPUXOJUTE Ha AAIEHO APYKECTBO, TOJIKOBA IO — rojsaMa €
HECUTYPHOCTTa TOBa JAPYXKECTBO Ja pealu3upa IMOJOXKUTENeH (UHAHCOB
pEe3yaTar, T.e. pUCKBT 3a HUHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPUTE 1€ ObJe
10 — BUCOK.

B Ta3u Bpb3ka OCHOBHHMTE (PAKTOPH, KOMTO Ca ONPEAEsIM 3a GUPMEHUS PUCK

npen “ CapHuo “ A/l Morat na ce pa3zieisaT Ha BbHIIHY 32 EMHUTEHTa: 1bpKaBHA U

pEernoHaj Ha MOJUTHKA B cepaTa Ha XpaHUTEIHATA MPOMUILIEHOCT, HAJIMYUE Ha

NOJUTHYECKa CTAOMITHOCT B CTpaHaTa M PErvoHa, OOIl UMUK Ha XPAHUTEITHUSAT

CEKTOp M APYIH, KaKTO U Ha BBTPEIIHU (DAKTOPHU, IPUCHIIU 32 CAMOTO JIPYKECTBO

U 3aBHCEIlM OCHOBHO OT HMBOTO Ha MEHHU/DKMBHTA, JAOTOJKOBA, JOKOJIKOTO OT

HETOBUTE [JEHCTBUS M PEIICHHS 3aBUCAT KadyeCTBOTO M aCOPTHMMEHTA Ha

IpeylaraHuTe NPOAYKTH, HO3UIMOHMPAHETO Ha CHIIECTBYBAIUTE Ia3apu H

3a€MaHEeTO Ha HOBHM I1a3apHU HUIIIH.

2.2. bu3Hec puck —busHec pUCKBT ce ompenenst OT eCTeCTBOTO Ha ACWHOCT Ha

Emurenta. To3m puck ce neduHHpa KaTo HECHUTYpPHOCTTA, CBBp3aHa C

II0JIy4aBaHETO Ha IPUXOJ, NMPHUCHI KAKTO 3a OTPAcChiia, B KOMTO IPYKECTBOTO

(GyHKLIMOHMpA, Taka M 3a HauMHA Ha M3BbpIIBaHE Ha yciayrure. HopmanHo e

NPUXOJUTE HA JPYKECTBOTO J1a BapupaT B TEUCHHUE HA BPEMETO KaTo (PyHKLUS Ha

IpOMEHUTE B 00eMa Ha NMPOAAKOUTE U CBBbP3aHUTE € TAX pa3xoiu. B Ta3u Bpb3Ka,

OuyakBaHMUATa Ha EMuUTEHTa ca 3a MOBHUIIABaHE HA MPUXOJUTE OT MPOAAXKOH,

opagy yBEIMYCHME HAa ACOPTUMEHTA Ha NpPEUIaraHUTe NPOAYKTH H

ONTUMU3HMPAHE Ha Pa3XOIUTE.

DUHAHCOBUAT PHUCK TPEACTABIABA JONBJIHHATEIHA HECUTYPHOCT IIO
OTHOLICHHE HA MHBECTUTOpPA 3a IOJIy4aBaHE HA IPUXOAU B CIIy4auTe, KOTaTo
JIPY’KECTBOTO M3I0JI3BAa NMPUBJIECYCHN WM 3a€MHHU CPEICTBA. Ta3u NONBIHMUTEIHA
¢uHAHCOBa HECHUTYPHOCT JOIBJIBa OM3Hec pucka. B cimyuas Ha “CipHuo” All,
KOTraTo APYKECTBOTO HE MPUBJIMYA KANUTAI MOCPEICTBOM 3a€MHU H/WIIM TBITOBU
[ICHHU KHWXA, EJMHCTBEHATa HECHUTYPHOCT IO OTHOIICHHWE Ha HEro me Oble
cBbp3aHa ¢ OusHec pucka. [IpuemnnBara creneH Ha GUHAHCOBUS PUCK 3aBUCU OT



Ou3Hec prucka. AKO 3a IPY’KECTBOTO CHIIECTBYBA MaTbK OM3HEC PUCK, TO MOXKE Ja
Ce OYaKBa Y€ MHBECTUTOpUTE Ouxa OWIM CHIVIACHU Ja MOEMaT MO — TOJISIM
(UHAHCOB PUCK U OOPATHOTO.
2.3Kpenuten puck - KpenutHust puck € cBbp3aH ¢ Bb3MoKHOCTTA “CibHYO” AJ]
na ce (puHaHCHpa ChC 3a€MHU CPEACTBA B KPAaTKU CPOKOBE M HA MPHUEMIIUBU
auxBeHH HUBA. CBeTOBHATa (PMHAHCOBA KpU3a HEM30EKHO 1€ ce OTpa3u M Ha
Obirapckus maszap, e 3a0aBu [0 HSIKBIE HWKOHOMHYECKHSAT PACTEXK B
bearapus. Enun ot Hali — BakHUTE epeKTH B ObJATapckaTa MKOHOMHUKA IIIE €
320aBSHETO M OTrPaHUYABAaHETO HA KPEAUTHUPAHETO. baHKWTE MOBHINIABAT
JUXBEHUTE paBHHUIIA IO KPEAUTHTE M YyBEJIWYaBAT W3UCKBAHUATA CU KbM
KPEAUTOMONyJaTeNITe, 3a pa3iuKa OT TOCICIHUTE JBE TOJUHH, MPE3 KOUTO
OankuTe B bbirapus ce KOHKypupaxa M Ipejjaraxa BCe IO aTPaKTHUBHU
YCIIOBUSL O OTIyCKaHUTEe KpeauTu. [Ipm eBeHTyanHO OBAENIo MOJi3BaHE Ha
KkpeauteH pecypc, “CapHuo” A/l mie 0b1e U37105)KEHO Ha TO3H BUJ] PUCK.

2.4JIuxkBueH puck - To3u Bua pHCK ce CBbP3Ba C BepoATHOCTTa [IpyKecTBOTO
Ja W3MaJHE B CBHCTOSHME TPYAHO Ja MOCpella 3aJbKEHUATa CH WU B
HEBB3MOXKHOCT Ja T oOcimyxBa. KbM MOMEHTa Ha W3rOTBSIHE Ha TO3HU
nokymeHt “CmpHuo”  AJl mommbpka MHOTO J00pHM  CTOMHOCTH Ha
KOS(UIIUESHTHUTE 32 TUKBUIHOCT.

JIMKBUTHUAT PUCK MMa U JIpyra CTpaHa M TS € CBbp3aHa C JMKBUAHOCTTa Ha

mazapa Ha [EHHM KHI)Ka KaTo ISUI0 M KOHKPETHO HAa IIEHHHUTE KHIKA Ha

JpyXecTBOTO, KOATO U3pa3sBa IMOTEHIUAJIHATa BB3MOXHOCT Ha BCEKHU

WHBECTUTOP 3a MOKYIKA WU MPOJak0a B KPaTKU CPOKOBE HA JKEIAHUTE OT HETO

[IEHHU KHUXa Ha BTOPUYEH Ia3ap.

2.5. OnepauuoHeH puck - OneparMoHHUAT PUCK MPEJICTaBIsABA PUCK OT 3aryoa,

POU3THUYAI OT Hea/leKBaTHU UM HeloOpe (QyHKIIMOHUPAIIM BbTPEIIHU MTPOLIECH,

X0pa, U CUCTEMH, WIH OT BBHHIIHU chOWTHS. OmepalioHHO ChOWTHE € ChOUTHE,

BOJCLIO 1O OTKJIOHEHHWE Ha JEHCTBUTEIHUTE OT OYAaKBAHUTE pE3YIATaTH OT

JIEHHOCTTa B pE3yNTaT HA TPEIIKKM M HEMPaBWIHO (PYHKIIMOHUPAHE HAa CHUCTEMH,

xopa, mporecd. OnepallmoHHOTO CHOUTHE OM JOBEJIO 10 OTpHUIATEICH

WKOHOMHMYECKHU PE3yATAT U JI0 TOMBIHUTEIHN PA3XOH.

JlepununusaTta Ha onepaloHeH PUCK BKJIIOYBA CIEAHUTE OCHOBHU M3TOYHHIIM Ha

puck 3a “CrnpHuo” AJl —nepcona, mpouecH, CHCTeMH U BbHIIIHU CHOUTHSI.

- Ilepconan —Moxe J1a IpeIu3BUKBa IpobieMu B yIipaBieHuero Ha Emutenra,

OpraHM3aIlMOHHATA MYy CTPYKTypa WU JpYrd HEONAronpusTHH CbOUTHS,

CBBbpP3aHM € AEHHOCTTa Ha mepcoHaina. [IposBieHneTo Ha Te3U PUCKOBE CE ABIKU

HA JIMIICA a ONHUT, HEIOCTaThYHO e(EeKTHBHO OOy4YeHHEe Ha IepCOHana,

HEa/JIeKBaTHU KOHTPOJIHM MEXaHW3MH , HEBHHMaHUE, YMHUCBHJ, HEJOCTUT Ha

NepCOHAN WIH JPYrd PaKTOpH;

- [Ipouecu — oTHacAT ce A0 pHcKa, MPOU3THYAI OT HAPYLIEHUS B YCTAHOBEHUTE

MPOIIECH, HECTIa3BaHE HA YKa3aHUATA U MPOBEKIAHUTE MMOJUTHKH;

- CucTeMH — CUCTEMHUST PUCK CE€ CBHP3Ba C YACTUYHO WJIM LISTIOCTHO MPEKbCBAaHE
HA CHCTEMHUTE 1O OTHOIICHHE OOCTYKBaHE HAa BHTPCIIHWUTE W BHHITHUTE OMEpAIluU HA
Emurenra;

- BbHIIHM ¢HOUTHS — MOTAT J]a BKIIOYBAT, IPEIyMUIIUICHH IEHCTBUS, TPUPOTHU

OencTBUSA, TEPOPU3BM, BAHJAIU3BM U JP.

Jpy’)XecTBOTO ce CTpeMH Ja OrpaHh4YaBa BB3JICHCTBUETO HA OCHOBHUTE
OTIepaIMOHHU

PHUCKOBE, KaTo:

- Ipy’XecTBOTO ce yInpasJisiBa OT CHEIHAINCTH CbC 3HAYUTENIEH ONUT U I0Ka3aHU



npodecHoHaIHN KayecTBa.
- H3mon3Ba cWrypHM ©W TIPOBEPEHU CHUCTEMH 3a JOCTBI, 00paboTKa U
ChXpaHEeHHE Ha NHPOPMAITUSATA.
2.6I1a3apen puck - OcHoBHuTe Mazapu Ha “CapHU0” Al ca mazapute Ha ACTCKU
XpaHW, Ta3apuTe Ha AUCTUYHU XpaHW, Ma3apuTe HA MIICHUYCHH TNPBYKU U
nazapure Ha OpariHa.
[Mopamu mankus As1 Ha JPYKECTBOTO HA MMa3apuTe Ha AUCTHUYHU XpaHU U
NIIEHUYHU TpbuYkd, AceiiHocTTa Ha “CirbHuo” AJ] € CWIHO 3aBUCHMa OT
TEHJCHIINUTE B ChOTBETHUTE CEKTOPH.
Ha ma3zapa Ha geTcku XpaHU IpYXKECTBOTO MMa MO — TOJIAM JsUl, ThH KaTo €
€AMHCTBEHUST OBITapCKU MPOU3BOIUTEN Ha J[eTCKM WHCTAaHTHH Kamw. Beropekn
TOBa HABJIM3aHETO Ha TOJIEMH MYJITHHALMOHAIHM KOMIIAHUM M arpecMBHaTa UM
MOJIMTUKA TI0 OTHOIICHHWE Ha Ta3zapa Ch3JlaBa OIMACHOCT 3a W3MECTBaHE Ha
nerckute xpanu “CrnpHuo”. IloTpeOimeHnero Ha ACTCKM XpaHW HaApacTBa C
BB3XOJAIIM TEMIIOBE 3a TMOCIEAHUTE TOAWHH, KOETO OKa3Ba IOJIOKHUTEIHO
BIIMSIHUE BbpXY Npuxoaute Ha EmMuTenra.
[Topanu mocouenute no —rope paxropH, aeitHocrra Ha “CibHU0” AJl, CHOTBETHO
HEroBUTE (PMHAHCOBU PE3YJTATH JO TOJISIMA CTENEH 3aBUCAT OT CHCTOSHUETO Ha
ObITapcKkaTa MKOHOMHUKA. Beska HeOnarompusiTHa WU OTPHIATETHA MPOMSHA B
o0II0TO MaKpPOMKOHOMHYECKO pa3BUTHE Ha cTpaHaTa OW HMaja HETaTUBHO
OTpaXCHHE B TOTPEONIEHHETO HAa TIOBEUETO CTOKM H YCIYrH 3a KpaifHa
KOHCYMalIus.

1Il. M3znoosicenue Ha pazeumuemo HA OeUHOCMMA U HA CbCMOSHUEMO Ha
Opyoicecmsomo.

« CirbHUO « Al € aKIIMOHEPHO APYXKEeCTBO, BrucaHo B Peructwvp I Ha Thproeekus
perucThp Ha BeNMKOTHPHOBCKUST OKPBKEH ChA, moj naptunaeH Ne 34, tom 6, ctp.332,
EUK no byncrar 814244008.

[IpenMeTsT HA OEHHOCT € MPOW3BOACTBO Ha JIETCKM W JUCTUYHH XpaHU Ha
3bpPHEHA OCHOBA; MpepaboTKa Ha CEJICKOCTONAaHCKa MPOIYKIHUS, ThProBCKa JEHHOCT B
CTpaHarta M 4yOuHa.

JIpy>KeCTBOTO € YydYpeneHO Karo JAPYKECTBO C OrpaHHYeHa OTTOBOPHOCT B
Bbwarapus va 20.09.199on., npeobpazyBano € B akiimoHepHo JIpyxectBo Ha 10.11.1999
TO/. ¥ HE € OTPAaHHUYEHO ChC CPOK.

Jpy’)XecTBOTO yHpaKHsBa JEHHOCTTa CH, CBITIACHO 3aKOHOJATEICTBOTO Ha
Peny6nuka brarapus.



1. JIMKBHAHOCT.
AHanu3 Ha IMKBUIHOCTTA U ILIATEKOCIIOCOOHOCTTA

B XWJI.JIB.
CtonHocT OuHamuka
MNokasaTtenu Tekywa | lNMpeaxoaHa AGConioTha OTHocuTe
rognHa roguHa nHa
1. MaTepunanuu 3anacu 598 688 -90.00 86.92
2. KpaTkoCcpoyHu B3eMaHuns 409 435 -26.00 94.02
3. KpaTkoCcpo4yHM oMHAHCOBM akTUBMU 0 0 0.00
4. MNapnyHn cpeacTea 1391 2088 -697.00 66.62
5. Hannyhm kpaTkoTpanHn aktmem (1+2+3+4) 2398 3211 -813.00 74.68
6. KpaTKOCpOYHM 3a4bIDKEHUA 142 171 -29.00 83.04
7. MNnaTtnma cyma 3a neproga 3a noracsiBaHe Ha
OBbNrocpoYHN 3abImKeHns 0 0 0.00
8. Tekylm 3agbimkeHus (6+7) 142 171 -29.00 83.04
9. KpaTkoTpanHu akTneu 2398 3211 -813.00 74.68
10. O6w pasmep Ha akTuBuTe ( Kanutan BCUYKO ) 3079 3848 -769.00 80.02
11. Mapu4yHu cpeacTea B % (4/9) 58.01 65.03 -7.02 89.20
12. MapwnyHu cpepctea B % (4/10) 45.18 54.26 -9.08 83.26
JNInkBngHOCT Ha KPaTKOCPOUYHUTE 3aAbITKEHUS
13. O6wa nuksngHocT (1+2+3+4)/6 16.89 18.78 -1.89 89.93
14. bbp3a nukBmaHocT (2+3+4)/6 12.68 14.75 -2.08 85.91
15. HesabaBHa nukBugHocT (3+4)/6 9.80 12.21 -2.41 80.22
16. AbcontoTHa nukBMaHocCT 4/6 9.80 12.21 -2.41 80.22
JIukBMAHOCT Ha TeKywWwuTe 3a4bINKEHUSA
17. O6wa nuksngHocT (1+2+3+4)/8 16.89 18.78 -1.89 89.93
18. bbp3a nukBngHocT (2+3+4)/8 12.68 14.75 -2.07 85.97
19. HesabasHa nvuksmuaHocT (3+4)/8 9.80 12.21 -2.41 92.59
20. AbcontoTHa nukBMaHocT 4/8 9.80 12.21 -2.41 92.59
MnartexxocnocobHoCT
21. KoednumeHT Ha nnatexocnocobHocT (2+3+4)/6 | 12.68| 14.75| -2.07| 91.70

[Ipez mepBoro mectMeceune Ha 2010 rox. « CmpHuo « AJl mocperia
noTpeOHOCTUTE CH OT oOe3ledyaBaHe pa3XxOoJHUTe 3a JEHHOCTTa CH ChC COOCTBEHHU
cpeactsa. [Ipe3 pasriexmpanus Iepro] He € HaIHIIE HEJOCTUT Ha JIMKBUHU CPEICTBA.

CoOcTBeHHTE CpeicTBa ca pe3yiaraT OT NPUXOIMTE OT OCHOBHA JIEHHOCT Ha

JIPYKECTBOTO, 4pe3 Tpojaxkda Ha JETCKH XPaHW, SKCTPYIUPAHH NPOMYKTH, TUCTHIHH
XpaHH U OpalnHa.




2.Pe3yarartu ot JeiiHOCTTA.

[Ipe3 mepuoga 01.01.2010rox. — 30.06.201Cron. HsIMa HeOOWMYAHU CHOWTHS,
KOHUTO J]a C€ OTPa3sT CHIIECTBEHO HA pa3Mepa Ha OTYETCHUTE MPUXOIU OT JeHHOCTTa HA

IpY>KECTBOTO.

Ananuz na npuxooume u pazxooume

B xun. 1B.
CTOMHOCT OuHamuka
Mokasatenu ll-po ll-po OTHoCKuTE

TpUMeEcC. Tpumec. AGcontoTHa nHa

2010 . 2009 .
A. Npuxoau otr o6mMyanHaTa 4eMHOCT B T.u.
|. HeTHn npuxoaun 2044 2094 -50 97.61
Il. DHaHCOBM Npuxoaun 77 40 37 192.50
A. O6wo npuxoau ot obmyamHarta genHocTt (I1+1) 2121 2134 -13 99.39
B. Pasxoau 3a obunyamnHaTta AeNHOCT B T.\.
. Pa3xoam no MKOHOMUYECKN enneMeHTun 1305 1309 -4 99.69
Il. CymMun C KOPEKTUBEH XapaKkTrep 35 12 23 291.67
I1l. duHaHCcOBK pa3xoaun 3 4 -1 75.00
B. O6wo pa3xoau ot o6uyamHarta genHocTt (1+lI+11l) 1343 1325 18 101.36
B. Neyan6a npeau gaHbum 778 809 -31 96.17
[". Pa3axogu 3a gaHbum 78 81 -3 96.30
O. Nevan6a (3ary6a) 700 728 -28 96.15

AHaM3bT COYH, Y€ APYKECTBOTO TEHEpUpa NMPUXOIU OT oOWUaiiHa IEWHOCT B pa3Mep Ha
2 121xun.nB., koito ca ce Hamamau ¢ 0,61 YocrpsiMmo MPEAXOAHUAT IEPUOI.

CpaBHI/ITeJ'IHI/I AaHHU Ha IPUXOAUTEC OT OCHOBHA I[GP'IHOCT I10 HaAIIpaBJIICHUA.

XHUJI.JIB.
CTonHocT OuHamunka
n Il-po ll-po

puxoau OTHOCUTEnN

Tpumec. | Tpumec. |abcontoTHa ha

2010 . 2009 .

Mpuxoau ot npoagaxba Ha npoAyKUUsl, B T.4.: 2040 2090 -50 97.61
[Mpoaykumnsa oT JeTCKM Liex 1058 1045 13 101.24
[Mpoaykuua oT Lex 3a ekcTpyampaHe npoaykTu 831 870 -39 95.52
[Mpoaykumnsa oT gueTndeH Lex 133 151 -18 88.08
Mpoaykumusa oT Lex menHuua 18 24 -6 75.00
Mpuxogm ot npogaxba Ha maTepuanu 1 1 0 100.00
Mpuxoau ot gpyru npogaxou 2 2 0 100.00
Opyr1 npuxoamn ot AenHOCTTa 1 1 0 100.00
0O6uwio npuxodu 2044 2094 -50 97.61

HabmiogaBa ce ek cmajx Ha NPUXOAMTE OT Mpoaaxoda Ha mpoaykuus ¢ 2,39%.

OtunTa ce pbCT B MPUXOJIUTE OT MPOJIaXkOa Ha MPOJYKTUTE OT 1ex * JleTcku xpaHu *

1,24%.

, C

Pazxonute 3a obuuaitna geliHocT mpe3 mbpBoTo mectmeceune Ha 2010r. ca ce
yBenuumm ¢ 1,36 %,cnpsmo mepBoTo mectmeceune Ha 2009roa. VBenudeHueTo ce
OBIDKM HAa 1O — CKBIIUTE CYPOBHHHM H3IOJ3BaHU IPH MPOM3BOJACTBOTO HAa TOTOBA
nponykuus. [ledambata mpenu nanbuu peanusupana mnpe3 nepuoga 01.01.2010 —
30.06.201CG0x. e 778xu.JB., KOATO B CpaBHEHUE Che chinus nepuon Ha 2009roxn. e ¢

31 XWi1.JIB. 110 - MAJIKO.



Pasxoaure 1Mo MKOHOMHYECKH elleMeHTH Bb3im3aT Ha 1 305xui.JB., KoUTO ca ce
Hamamuu ¢ 0,31 %B cpaBHeHue ¢ mbpBoTO MmecTMeceune Ha 2009roa. Te BtouBar:
pas3xozau 3a Marepuanu — 68,28 % ( 68,83 % - 20@91. ), pa3xoau 3a BHHIIHH YCIYTH
—-552 % (4,51 % - 200&a. ), pasxoau 3a amopruzanuu — 2,99 % ( 3,36 % - 2009
roj. ), pasxoau 3a Bh3HarpaxaeHus — 19,54 % ( 19,56 % - 200@xa. ), pasxoau 3a
ocurypoBku — 3,45 % ( 3,51 % - 200Dx. ) u apyru pasxoau 0,22 % (0,23 % - 2009
rof. ).

AHAIM3BT MOKa3Ba, Y€ OTHOCHTEIHUAT ISUT HA Pa3XOJUTE 3a MaTepHald, BHHIIHH
YCIYTH, aMOpPTU3alliH, 3aIulaTH, OCUTYPOBKHM M JPYTH pa3xoiu ce 3ama3BaT B
CTPYKTYPHO OTHOIIICHHUE.

Ananusz na neuanbama upeHma6uJ1H0cmma

B XWIJI. JIB.
CtonHocT OnHamuka
MokasaTenm Il - po Il - po oTHoCUTE
Tpumec. | Tpumec. |abcontoTHa nHa
2010r. 2009 .

1. Mpnxogmn oT AenHoCT 1997 2082 -85.00 95.92
2. Pa3xoau 3a genHocT 1219 1273 -54.00 95.76
3. MNeyan6a ot obnyanHarta genHoct ( 1-2) 778 809 -31.00 96.17
4. CyeToBOoAHa nevanba ( npeav gaHb4yHO obnaraHe ) 778 809 -31.00 96.17
5. banaHcoBa nevan6a ( cneg AaHbYHO obraraHe ) 700 728 -28.00 96.15
6. HeTeH pasmep Ha npuxogute OT npoaaxém 2044 2094 -50.00 97.61
7. PeHTabunHocT Ha 6a3a pa3xoau 3a genHoctra (3/2) 0.64 0.64 0.00 100.43
8. PeHtabunHocT o1 genHoctTa (3/6) 0.38 0.39 -0.01 98.52
9. Obwa peHTabunHocT ( 4/6) 0.38 0.39 -0.01 98.52
10. Yucta peHtabunHoct (5/6) 0.34 0.35 -0.01 98.51
11. O6Lia cyma Ha aKTMBuTe 3079 3848 -769.00 80.02
12. CobcTBEH Kanutan 2937 3677 -740.00 79.87
13. MNMacuewm ( TEKYLLM N HETEKYLLUM ) 142 171 -29.00 83.04
14. PeHtabunHoct Ha kanuTana (5/11) 0.23 0.19 0.00 120.17
15. PeHTabunHocT Ha cobctBeHocTTa ( 5/12) 0.24 0.20 0.04 120.38
16. PeHtabunHoct Ha nacusuTe(5/13 ) 4.93 4.26 0.67 115.79

V. HHd)OpMCZL}M}Z 30 CKAIOYEHUmMe 201eMu COCNKU CbC C8bP3AHU TUYA.

[Ipe3 nepuoma 01.01.201Gox. — 30.06.201@0x. “ CrpHuo “ A/l He € CKITFOUBAIIO
CHICIIKH ChC CBBP3aHH JIMIIA.

Ha ocnoBanme un. 10, an.7 or 3K yBemomsBame, 4e MEKIUHHUST
¢unancoB otuet kbM 30.06.201CGox. Ha “ CiapHuo “ A chabpika TOCTOBEPEH Tperiie]
Ha nHpopMarusaTa. ChIIUAT HE € 3aBepeH U HE MYy € U3BBPIICH OAUTOPCKH MPETIIe].

13.07.201G-. W3nbiHATENEH TUPEKTOP:
rp. CBuIos (Emun [luHkoB )




