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1. MHOOPMALUMA 3A OPYXXECTBOTO

Kanmau TpuitH EHepaxu ®ona ALl e akuvmoHepHo ApyxecTso, perunctpupardo 8 CrC no
dhupmero peno N2 19475/2007r. Kbm 31 mapt 2015r. kanuTansbT Ha APYXECTBOTO €
pasnpeaenex B 1 208 520 6p. akuuu C HOMUHANHA CTOMHOCT OT 1 NeB.

OT 2008 r. ¢ PeweHne N? 789-N/ Ha KOH - KanmaH MpuitH EHepaxmn ®oHa Al e BnucaHo B
perncTbpa Ha nybnanurHute apyxecrsa. C peweHune Ha bvarapcka ®oHaosa bopca - Cousa
A/l emucusiTa aKkUMM Ha APYXECTBOTO € AoMnycHaTa [0 TbProBus Ha Peryanmpannia nasap Ha
LUeHHM KHuxa npe3 2008r.

CefanvieTo v aapeca Ha yrnpasneHue Ha KanmaH MpuiiH EHepaxn ®@oHA ALl e Penybnuka
Bbnrapus, rp. Codwua, obw.Tpuaguua, yn.Tpu ywm 8, er.6, Tten (02) 40 30 200.
OduuManHo perncTpupaHaTta WHTEpHeT CcTpaHuua e: www.capman.bg, eneKTPOHHUAT
agpec: mail@capman.bg.

MNpeaMeTLT Ha AEMHOCT Ha APYXeCTBOTO & CBbp3aH C:

«  [puaobusaHe, ynpasneHune, oueHka u npogaxba Ha ydactus B Bbarapcku u
4yKAECTPaHHW aApyxecTBa B cdepata Ha Bb30OHOBAEMWUTE U3TOYHMUM Ha
eHeprus;

« YnpaeneHue Ha NpoekTu u uspaboTBaHe Ha nporpamu, CBbp3aHu C ycCBOsiBaHe
Ha rpaHToBM GWHAHCMPaHWSA, HacoYeHM KbM MPOM3BOACTBO HA eHeprus oT
Bb306HOBSAEMU U3TOYHULN;

«  YyacTMe B nMasapuv 3a TbproBms Ha CypoOBWHM WU efieKTpoeHeprus ot
Bb30OHOBAEMW U3TOYHWUUMN;

«  MNpwupobusaHe, ynpasneHune v npoaaxba Ha obnurauuu, purHaHCUpaHe Ha aApyru
AbpXaswn, B KOMTO [py>KeCcTBOTO y4acTBa;

»  W3BbpliBaHe Ha BCAKa Apyra AerHOCT, 3@ KoATo HAMa 3abpaHa, ycTaHoBeHa CbC
3aKOH.

[Ipy>XeCcTBOTO UMa efHoCTerneHHa dhopMa Ha ynpasneHne — CoBeT Ha gnpekTopute. CbBeTbT
Ha aupekTopuTe Ha ,KanmaH MpuitH EHepaxun ®oHA” ALl e B CbCTas: [leTenvHa CMMNKOBa,
Cubuna posnaHoBa-SHkosa v Kanman KoHcynt EOQO[ - upes3 ynpasutens My Hukonai
ANbMOB.

2.CBUWECTBEHW CHETOBOAHWU NOJTUTUKH
2.1. ba3a 3a M3roTBsHe Ha (PMHAHCOBUTE OTYETH

Kanman [puiH EHepaxu ®oHa A/l BoAM CBOETO TEKyLWO CYETOBOACTBO W M3rOTBA
CpI/IHaHCOBVITe CKW OTHEeTWM B CbOTBETCBME C M3NCKBaHWMATa Ha Memngapop,HMTe cyeToBOOHWM
ctaHgapTv. Benukm aadHn kbm 31.03.2015r. ca npeacTaBeHy B HACTOALWMA (PUHAHCOB OTHET

B XUndaaun nesa.
2.2. MpunaraHn cCHEeTOBOAHWU NPUHUNINKA U USMEHEHNE B cyeToBogHaTa NOJIMTUKA

CyeToBOAgHaTa nonvWTMKa e pas3paboTeHa C Uen Aa rapaHtupa, 4Ye vHpopmaumsaTa OT
CYETOBOAIHUTE OTHETHU €!

« HagexaHa C orfieq Ha BSPHO npeacTaBsHe Ha pesynrature oT AenHoctTa u
(UHAHCOBOTO  CLCTOSIHME  Ha  [APYXeCTBOTO,  MpaBuiHO  OTpa3siBaHe  Ha
MKOHOMMUECKOTO CbCTOSIHME Ha CbbuTMsATa 1 onepaunuTe;

« (CpaBHuMMa-gaBa Bb3MOXHOCT 3@ CpaBHABaHE Ha nHgpopmaymaTa ¢ uHdopmMaymsa oT
APYrW Npeanpusitusi, 3a Aa ce OUeHAT edeKTUBHOCTTa, (PUHAHCOBOTO CbCTOSIHME W
MPOMEHUTE B HEro;

« Pasbupaema - ga e nonesHa 3a notpebutenute nNpu B3eMaHe Ha WMKOHOMWUYECKW
pelweHuns.

¢ YMecTHa npw B3eMaHe Ha peleHus oT notpebutennte Ha Kanmad FpuitH EHepaxwm
®oHa AL;
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I_IpEB OTHETHMUA nepuoa HAMa HaCTbNMNa MNpoMAHa B CYETOBOAHATa MOJIMTUMKa Ha
Apy»xecTeoTo.

2.3.M3nonsBaH cuetoBoaeH codryep

N3non3saHWAT cyeTOBOAEH COMTyepeH NPoAYKT W MHAMBUAYaNneH CMETKOMJaH fasaT BAPHO
M YeCTHO OTpa3fiBaHe Ha [AeWHOCTTa Ha APYXeCTBOTO U rapaHTupart, Yye npeacTaBeHaTa BbB
(UHaHCOBMTE OTYETM MHMOPMaLKMa e AOCTOBEpPHa.

2.4.CubbnTnAa cnepg gataTta Ha U3roTeAHE Ha (PMHAHCOBKMA OTHeET

Hama cny4ynnm ce cblwecTBeHM CbbuTua cnea gatata Ha M3roTesiHe Ha (UHaAHCOBUA OTYET
Ha KanmaH [IpuiH EHepaxun ®@oHg AL, KouTo Aa wuMmart maTtepuaneH edgekrt Bbpxy
dUHaHCOBUTE OTHETU U Aa U3NCKBAT ONoBeCcTABaHe.

2.5.MpnnoxxnMmMn cTaHaapTM Npm N3roTesiHe Ha (hMHaAHCOBUTE OTHETH

2.5.1. Oryer neyanb6ara wnm 3arybara m opyrusa BceobxesareH goxopn

Otyeta 3a nevanbata wnu 3arybata wm apyrus Bceob6xsBaTeH [J0X04 € WU3roTBEH B
CLOTBETCTBME C M3NCKBaHWATa Ha MCC 1l-npeactaBsHE Ha CYETOBOAHMTE OTYETM criopej
XapakTepa Ha pa3xoauTe.

2.5.2. OTtyeT 3a (PMHAHCOBOTO CLCTOSAAHNE

OT4yeThLT 3@ MUHAHCOBOTO CLCTOSHUE € CbCTaBeH B CLOTBETCTBUME C U3MCKBaHuATa Ha MCC
1-npeacraBaHe Ha CYETOBOAHMTE OTYeTM. 3a Tasum uUen e wu3non3saH 6GanaHc
pasrpaHvyaBall TEKYLWWM U HETEKYLM aKTUBKM U NacuBm.

2.5.3. OTtyeT 3a NnapU4yHUTE NoTOUM
3a cbCTaBAHETO Ha oT4yeTa 3a napu4HUTe NOTOUM Ca B3eTWM B NpeaBui M3UCKBaHuATa Ha
MCC 7-oT4eTn 3a napu4yHuTe notoumn. M3nonseaH e Nnpekua MeTo[ 3a CbCTaBAHE Ha oT4veTa.

2.5.4. OTyeT 3a NpoMeHUTE B cO6CTBEHMA KanuTan

3anucaHuaT Kanutan Ha ApPYXXecTBoTo e B pa3sMep Ha 1 208 520 nesa, pasnpegesneH B 1
208 520 6post nouMeHHW BGe3HanuyHW akuum C HOMUHaNHa CTOMHOCT eaunH neB. KbM Kpasd
Ha OTYETHUSA NEepuoa KanuTanbT € BHEeCeH M3uAno.

2.6. M3nonssaHe Ha NpUBAN3NTENTHN CHETOBOAHMW OLIEHKHN M NPeAnoJIoXKEeHUN

|_|pb1 M3roTBAHETO Ha nNnpeacrtaBeHUTeE EbMHaHCOBVI oT4yeTH Ca W3nNnon3BaHuW CHETOBOOAHW
OLUEHKM U AoNyCKaHUs. Bbrnpeku, ye Te3m oueHKKu ca basmpaHu Ha Hal-MbAHOTO NO3HaBaHe
Ha TeKyuwute cbbuTNa K" ,ElEI;ICTMFl OT CTpaHa Ha pPBbKOBOACTBOTO, TO peanHWTE pe3yntaTtum
mMoraT ga 61:,an pas3nn4yHK OT HanpaBeHnTe OUEHKKN W AONYCKaHWA.

2.7. UMOTH, MALLMHU, CLOPBXeHUua u obopyasaHe
KbM Kpass Ha OTYEeTHMA nepuos CTOMHOCTTa Ha (oToBOATaW4HaTa enekTpoueHTpana B
rp.CMmonsiH e B pa3mep Ha 37xun. neea.

2.8. HemaTepuanHu AbAroTpamHn aKTMBU
Kbm 31.03.2015r. B KanMmaH puitH EHepmxm ®oHa A HAMa npuaobutn AbAroTpamHu
HemaTepuanHn akTBU.

2.9.9PMHAHCOBM ABLNTNOTPANHN aKTUBN

Ha 07.10.2011r. c PeweHune Ha CbBeTa Ha AnpekTopuTe Ha KanmaH MpuitH EHepaxu ®oHA
Al, uneHoBeTe Ha CbBeTa aaBaT cbkrnacueto cu KanmmaH puiiH EHepaxu ®ong A aa
yypeaun EAHOMMYHO APYXecTBo C orpaHuyeHa oTtroBopHocT KanmaH Conap WHBecT.
[pyxecTtBoTo e ¢ kanuTtan 80 xun.ne., pasnpegeneH B 8 000/ocem xunaan/ asna ot no 10
/neceTt/neBa BCEKWU.

2.10. AKTMBM MO OTCPOYEHU AaHBUMH



KbM gaTtaTta Ha M3roTBsiHe Ha (WHaHCOBUTE OT4YeTW B [pYyXXeCcTBOTO OTpaseHUTe akTMBM Mo
OTCPOYEHM AaHbUM Ca B pa3Mep Ha 1 XW/.1B. M Ca CBbP3aHN C OTCPOYEH AAHbLYEH aKTMB
BbpXY [laHbyHaTa 3ary6a.

2.11.BzemaHusa
Kbm Kpas Ha OT4YeTHMA nepuos OoTpa3eHWTe B3eMaHua Ca CBbp3aHu C B3eMaHnA no
dBaHCOBW NiawaHna no AoroBopu 1M B3eMaHusa No npeaoctaBeHW 3aeMu.

2.12. Pe3epBu
|_|p83 OTYETHUA Nepmno HAMa OTHETEHWU pe3epBU.

2.13.0noBecrABaHe Ha CBbpP3aHW nuua
Kbm gatata Ha n3rotesiHe Ha (OWMHACOBWA OTYET!
« He ca npaBeHW NpeanoXeHUA 33 CKI0YBaHE Ha CAEKKM OT ChLeCcTBeHO 3HaYeHue 3a
ApyXxecTBOoTO U HEerosaTa AEWHOCT;
« He ca npaBeHw nNpeanoXeHus, KOMTO ca HeobwuyaHu rno BuA W/WnM yCnoBus, No
KonTo [py>XeCcTBOTO e CTpaHa;
¢+ He ca oTnycKaHu 3aemMu, KakTo M rapaHumm oT BCAKAKbLB BMA.
Cpenka mexay CBbp3aHu nuua e npexBbpiisiHe Ha pecypcu, YCNyru Uaun 3agb/ikeHns
Mexay CBbp3aHu nuua 6e3 pasnivka Ha ToBa, Aanu ce npunara HaKakea ueHa.
[pe3 oTY4eTHUA Nepmoa CAENIKUTE M3BBbPLWBAHN MeXAy CBbp3aHu iMua ca CBbp3aHu C.
v' naawaHusa no AorosBop 3a Haem kbM Kanman UH EQOL;

2.14 KanwuTan

AKUMOHEPHUAT KanuTan Ha [APYXeCcTBOTO 0TpassiBa HOMWHasHata CTOMHOCT Ha
eMUTUpaHnTe akuum.

OUHAHCOBUAT pe3y/iTaT BK/OYBa TeKyLWMs 3a nepuoaa GUHaHCOB pe3ynTaT u HaTpynaHute
nevanbu n 3arybu otpasenu B OTyeTta 3a nevanbute unm saryburte n apyrus BceobxsaTeH
aoxoga.

2.15.Tekywm nacmemn
KbM Kpas Ha OTYEeTHWS Mepuo OTYHETEHUTE TEeKYLM nacveu B APYXECTBOTO Ca CBbp3aHK C
Ha4vyncneHa NpoBn3ng.

2.16. loxoam Ha HaeTwu nuua cbrnacHo MCC 19

Kem 31 mapt 2015 r. B [pyXecTBoTO uMa ckaw4veHun 5 porosopa - 3 gorosopa 3a
yrpaBneHve - eauH C IopMAMYecko auue 1 ABa ¢ GU3MYeckn nvua u 2 gorosopa no
TPYAOBU NPaBOOTHOLIEHMA.

2.17. AaHbum Bbpxy nedyanbara

CbrnacHo 6bArapckoTo AaHb4Y4HO 3aKOHOAATENICTBO [APYXECTBO HAMa 3aAb/keHue 3a
M3BBLPLIBAHE HA MECEYHU MY TPUMECEYHU aBaHCOBM BHOCKW 3@ KOPNopaTuBeH AaHbK npes
TEKYLWMs Nepuoa, cnea KaTto e NpUMKIYnIo npeaxoaHnst oTHETEH NEPUOA C HETHM NPUXoaun
oT Npogax6w B pasmep no-manbk ot 300 000 nesa.

3. “OnepaTtuBHM pa3xogun”

BGN’'000
KbM KM
31.03.2015 31.03.2014
Pa3xoam 3a Bb3HarpaxaeHus (3) (3)
Pa3xoaun 3@ OCMrypoBKM (1) (1)
Pa3xoaun 3a BbHLWHW yCayru (2) (1)
Pa3xoaun 3a aMmopTU3auus (1)
(o] 711{0] (6) (6)




4. “HeTHn npuvxoaw oT npogax6un”

neea

BGN'000
KbM KbM
31.03.2015 31.03.2014
Mpuxoau oT npogaxba Ha enekTpuyecka eHeprus 1 i
osujo 1 1
5. “"®unHaHcoBK npuxoan”
BGN’000
Kbm KbM
31.03.2015 31.03.2014
Mpuxoan O©T JNMXBU NO NPeAoCTaBeHM MnapuyHU 5
AEeno3nTH
osLjoO 5
. "UlHBecTMUMM B AbLUEepHUN apyxecTea”
BGN’ 000
KbMm Kbm
31.03.2015 31.12.2014
Kanman Conap MHBect EOO 80 80
O6uwo 80 80
. "@OTOBONTAUYHMN eneKTpoueHTpann”
BGN’ 000
KbMm KbmMm
31.03.2015 31.12.2014
DOTOBOSITANYHA efleKTpoueHTpana 15kWp- 37 37
rp.CmonaH -
O6uwo 37 37
. "Pasxoaw 3a npuaobnsaHe Ha JMA”
BGN’ 000
KbMm Kbm
31.03.2015 31.12.2014
Paszxoan 3a npuaobueaHe Ha PoOTOBONTAMYHA 1 1
enekTpoueHTpana 100kWp-rp.Mnosaus )
O6bwo 1 1
. "AKTMBMW NO OTCPOYEeHW AaHbun"”
BGN’ 000
KbMm Kbm
31.03.2015 31.12.2014
OTcpo4yeH QJAaHbyeH aKTUB BbBLPXY AaHb4YHaTA 1 1
3aryba
o6uwo 1 1
10. “MapwnuyHun cpeacrea”
BGN'000
KbM KbM
31.03.2015 31.12.2014
MNMapuyHK cpeacTea B 6poi 8 8
MapwnyHKn cpeacTea no pasnauatesHn CMeTKK 585 671
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oBLO 593 679
11. “B3eMaHMs OT AOCTAaBYMLM U KJIMEHTU N AaHbLUM 33 Bb3CTaHOBABaHe"
BGN’'000
KbM KbM
31.03.2015 31.12.2014
ABaHCOBO nMaawaHe no npeaBapuTeneH Aorosop 391 391
ABaHCOBO nJiawjaHe no AOroBop 3a NpoekTupaHe Ha
obekT 4 4
MpeannateH HaeM NO AOrOBOP 3@ HAEM Ha MOKPMBHO
NPOCTPAHCTBO 4 4
A40C 3a Bb3CTaHOBSABaHe 1
MpeannateHW pasxoau ] 1 i
oBLYO 400 400
12. “"B3emaHusa no npegocraseHun 3aemn”
BGN'000
Kbm KbM
31.03.2015 31.12.2014
MpeaocTaBeHM 3aeMK Ha TPETU HECBbP3aHW Nnua 80
osLlO 80
13. "OcHoBeH kanutan "
BGN’ 000
ABW)KeHue no Kanurtana Bpoi akuuu HomMuHanHa OcHOBEH
CTOMHOCT Kanurtan
/xwn.neBa/
Kbm 31.12.2013 1208 520 1ne/akuns 1208
Kbm 31.12.2014 1208 520 1ns/akuns 1 208
Kbm 31.03.2015 1208520 1ns/akuus 1208
14. “TeKkywn 3aab/KeHNA"”
BGN'000
KbM Kbm
31.12.2014 31.12.2014
3aabmKeHMsa No AOCTaBKKW 1
MpoBusns 1 1
OBLYO 1 2

15. Puckosu cdaktopm npea “KanmaH NpuiH EHepaxn ®@oHa” AL

PuckoBuTte dakTopw, cneunduyHn 3a eMUTEeHTa W HeroBuTe akuuu ca pasrnegaHu
noApobHO CLOTBETHO B T.4 W T. 23 OT nMpocnekTa Ha KanmaH puiH ExHepaxun ®oHa AL
Hama AOMbAHWTENHM pUCKOBE, CBbp3aHu C obuyanHata AeWHOCT Ha @QoHAaa M3BBH

onuncaHuTe B ropenoco4eHnsa JOKYMEHT.
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MEXXAWMHEH OOKNAL 3A AEMHOCTTA

Ha
“KAMMAH rPUAH EHEPKU ®OHA"” AQ

KbM S5 1 f".:l=_..'a T 2015
I. NMpodmn na ApyrcecrsoTo

Kanman puiiH EHepaxu ®oHa A e nybnvyHo ApyXecTBo, YacT oT ®uHaHcosa rpyna
KanmaH. JeiHocTTa Ha “KanmaH MpuinH EHepaxun ®OHA" e Npsiko cBbp3aHa C AeMHOCTTa Ha
KOMMNaHWMTe, KOWUTO M3BbLPWBAT AeWHocT B obnacrra Ha NPOM3BOACTBOTO Ha eHeprus,
nobuBaHa OT Bb30OHOBAEMW eHEpPruiiHM M3TOYHMUM, W3rpaxKaaHe Ha BATbPHW W COMapHK
napkose, Manku BEL, paspaborBaHe Ha reotepmanHu EHEepPrumHKn  NpPOeKTH,
ononsoTeopsBaHe Ha BuoMmaca, U3rpaxaaHe Ha KoreHepaunoHHW MHCTanauum u buoropusa,
EeKONOMMYHO TpeTupaHe Ha OoTnagbunTe, eHepruiHa e@exKTUBHOCT W Tbprosus C BPeAHMW
eMnucun.

Kuwmxata Ha KanmaH [puiH EHepaxu ®oHa A/l ca perncTtpupaHu 3a Tbprosus Ha
Bunrapcka ¢oHgosa 6opca-Codusa, cumtaHo oT 21-08-2008r. ¢ Gopcos koj C4P »n KbM
pata Ha M3roTBsHe Ha (UHaHCoBMS OT4YeT ce TbpryeaT Ha BaSE Market -
http://www.basemarket.bg.

KanmaH puitH EHepaxm ®oHa Al e akuMOHepHO ApYXecTBo, permcTpupaHo B CIC no
dupmero geno N° 19475/2007 r.

3anucaHusaT Kanutan e B pasmep Ha 1 208 520 nesa, pasnpeaeneH B 1 208 520 6pos
NMOMMEHHMW, 663HEU'IVI“IHI/I, CBOGOHHO npexsbpnseMn akuymMm ¢ HOMMWHaNHa cTomHocT 1 nes.

CefanuwieTo n agpeca Ha ynpasneHue Ha KanmaH puitH EHepaxun ®@oHa Al e Penybnvka
Bbnrapus, rp. Codwus, obw. Tpwaauua, yn.Tpu ywwn 8, er.6, Ten (02) 40 30 200;
OdpuUManHO perucTpupaHata WHTEPHET CcTpaHuua e: www.capman.bg. ENeKTpOHHWAT
aapec: mail@capman.bg.

KbM Kpas Ha OoTYeTHWA nepuoa APYXeCTBOTO HAMa pa3BuTa KJI0HOBa Mpexa.

Ha 07.10.2011r. c Pewenne Ha CbBeTa Ha AMpekTopute Ha Kanmad MpuiH EHepaxun DoHA
All, uneHoBeTe Ha CbBera aaBaT cbrnacueto cu KanmaHn puiH EHepaxu ®oHa AL Aa
yupeau EAHOAMYHO [APYXECTBO C oOrpaHuyeHa oTroBopHocT Kanman Conap MHBecT.
ApyXecTBoTo e ¢ kanuTan 80 xvun.n.., pasnpeaeneH 8 8 000 (ocem xunagn) asna ot no 10
(peceT) neBa BCEKW,

I1. UHdopmaLma 3a BaKHN Cb6MTUA M 3a TAXHOTO BAIMAHWE BbPXY pe3ynrariurte BbE
(PHUHAHCOBMA OTHET:

1.Cb6MTNSA, HACTBNWAM NPE3 OTYETHOTO TpuMeceume Ha 2015r.

Pa3sMepbT Ha pa3xoauTe 3a BLHLIHW YCNYryM OTpaseHn B oTyeTa 3a nevyanbata mam 3arybaTa
n apyrus BceobxsaTeH goxod Ha Kanman MpuitH EHepaxu ®oHa Al € HaTpynBsaHe npes
nepuoga 01.01-31.03.2015r. e 2 xun. nesa. Pa3xoanTe 3a BbHWHK yCnyru ca dhopmMupaHm
OT CNeAHUTE KOMIMOHEHTH:

MNnateHn Takcn kbM BOB-Codua, LA n KOH 1 Xxnn.nB..

Mo porosopu 3a HaeMm 1 xun.ns..
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Pasmepb'r Ha pa3xXxoaumTe 3a Bb3HarpaxjgeHma OoOT4HEeTEHWM B OT4eTa 3a neyanbata wnum
3arybaTta u apyrusa BceobxBaTteH aoxop Ha Kanmad puiiH EHepaxun ®oHa A npes3 nepuoja
01.01.-31.03.2015r. e 4 xwn.neBa. Pa3xoauTte 3a Bb3HarpaxageHus ca QopMupaHu oT
CNeaAHNTE KOMMOHEHTK:

Pasxoawn 3a 3annat No TPyAOBO NPasBoOTHOLWEHWE 3 XWn.ne.
Paszxoawn 3a ocurypoeku 1 xun.ne.

PeanuanpaHute npuxoau OT npoaaxba Ha enekTpuyecka eHeprus oT (HOTOBOATaUYHa
enekTpoueHTpana npes3 nepuoga 01.01-31.03.2015r. ca B pa3mep Ha 1 xun.nesa.

KbM partaTa Ha M3roTBAHE Ha MeXAWHHUMsS ¢dwnHaHcoB oTdeT, ,KanmaH MpuiiH EHepaxwn
QoHa" A vMa CKAKYEeHW [OroBOPM 3@ HaeM Ha MOKPWBHO MPOCTPAHCTBO OTHOCHO
n3rpaxaaHeTo Ha TpW NpoekTa 3a (oToBoNTaNYHa MHCTanauusa. NpoekTuTe ca B pasiMyHU
eTanun Ha U3MNbJ/IHEHWE 1 Ca ONMCaHU B NPeAXOAHNTE KOPNopaTUBHU OTYETH.

42. Cb6MTUA, HACTBLNWUAKU cnef NPUKAYBAHETO HA MEeXAWHHUA (PMHaAHCOB oT4yeT
3a NbpBO TpuMeceumne Ha 2015 r.

Cnen M3roTesiHE Ha MeXOWHHWA CbVlHaHCOB OTYET HAMa CNyyYnnn ce CbleCTBEHN C'bﬁMTMFI,
Konto Buxa mornm ga NMPOMEHAT 3HAYUTENHO cwachosom CbCTOAHWME Ha APYXEeCTBOTO,
npegcraeeHo B HaCToAWKMA OTHET.

Hama cubbuTMA, HAaCTLNUAKM Cnea NPUKNOYBAHE Ha MEeXAWHHUSA (PUHAHCOB OTYEeT 3a NbLPBO
Tpumeceune Ha 2015 roa., KOUTO Aa NpeAcTaBNABaT CblleCcTBEHa MHMOPMaunsa no cMucobna
Ha 4n.27, an.1 ot Hapeaba 2 Ha Komucua 3a ®uHaHcoB Haasop v 4n.4 oT 3akoHa cpeuwy
nasapHuTe 3n0ynotTpebun ¢ dMHAHCOBU UHCTPYMEHTH.

III. OCHOBHM PUCKOBE U HECUTypHOCTU, Npej KouTo e uznpaseH Kanmadn MpuiH
EHepaxkn ®oHa Al v BEPOATHOCTHO 6bAelo pazBuTue.

B kpas Ha asryct MuHanara roauHa no WHMUMatTMBa Ha BPEMEHHOTO npasuTencrso 6e
cb3napeH EHepruwen 6opa. EHepruiHuatr 6opa e MOCTOAHHO AencTBall KOoHCynTatuBeH
opraH KbM MWHWUCTEPCKW CbBET, KaTo uenta My e ga nognomara pabortata Ha MC npwm
pelaBaHeTo Ha obuwecTBeHo 3Ha4ynuMmn BbnpocK B obnacTTa Ha eHepreTukara.

KomucmaTa no eHepretMka KbM HapogHoTo cbhbpaHue pewwm [bpxaBHa KOMUCKMA 3a
eHeprumnHo 1 BoAHO perynupaHe - OKEBP, ga ce ka3Ba KoMucua 3@ €HeprumHo v BOAHO
perynupaHe, kaTo ,AbpxasBHa" oTnaga. MHo3uHCcTBOTO B KoMucusTa OTXBbpAn
npeanoxenunero [KEBP pa ce pasaenu Ha ABa CbCTaBa - €AMH 3a €HeprumMHo U eauH 3a
BOAHO perynupade. C octaHanute NpPOMEHWM cCe NnpeaBuXaa Aa Ce ocurypsea no-ronama
CaMOCTOATENHOCT Mo OTHOWEeHWe Ha opraHusaumaTa Ha paboTa W onpegensHe Ha
HeobxoanmMuTe (GUHAHCOBM enemMeHTWM 3a ed@eKTUBHO OCbLIeCTBABAHe Ha perynartopHuTe
uesnu. B naMeHeHMATa B 3aKOHa Ce NpeaBMXAa ole M Ha3zHavyaBaHeTo U ocBoboxgaBaHeTo
Ha 4Y/1eHOBETE Ha KOMUCUATA Aa ce npeanara v Aa crtaBa He 0T MMHUCTEPCKUA CbBET, KaKTO
€ noHacTosWweM, a oT HapogHoTo ckbpaHwe.

[pyra BaxHa npoMsiHa, KOATO ce npeasmxaa e Aa bbaaT HanpaBeHu NpoMeHu B npasunaTa
3a TbProBMsA C eNeKkTpuyecka eHeprus, 3a Aa ce HaMmansaT roneMmuTe M3KpUBABaHWA Ha
banaHcvpawmsa nasap. pegBuMaeHo e 4o Kpas Ha rogvHaTa B banaHcupawws nasap ga ce
BKJIHOYAT AOMBJHUTENIHW MOLWHOCTW, KOMTO Aa HamanAaT ueHaTa Ha banaHcupauwaTa eHeprus
— aHra)XmmeHT rnoet oT EHepruitHua Cuctemen OnepaTtop (ECO).

YNpaBuUTENHUAT CbBET Ha ,KanmaH MpuiiH EHepaxun ®oHA™ A oueHU Tekyuwlata nasapHata
cnTyaums Kato HebnaronpusATHa 3a pasBunBaHe Ha aKTWMBHa CToMaHcka AenWHOCT Mo
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OTHOWEHWE M3rpa)aaHeTo Ha CoslapHW UeHTpanu B bbarapusa. B Tasm Bpb3ka GOHABLT
,,3aMpa3w“ M3NBJIHEHMETO Ha NPOEKTUTE B eTarn Ha NpoeKTmpaHe wm y3aKoHABaHe.

KbM MOMeHTa eKkunbT Ha ,Kanmad puitH EHepaxu ®ona" Al pasrnexpa u oueHaABa
NpoeKTH CBbp3aHn C Buomaca u BoAa, TbW KaTo C NocneaHo npmeTuTe M3MeHeHWA B UeHUTe
Ha COJlapHUTE WHCTanaunn, WHBECTMpaHeTo B NoAobHW (OTOBONTANMYHW UEHTpann e
HepeHTabwunHo.llopaan TasuM NpuynMHa KoMnaHWUTa nNpoy4yBa W pasriexga pasivyHi onuuu
3@ y4yacTve B NMPOeKTU M3BbH CTpaHarta.

IV. MHcpopmMauma 3a CKAKUYEHW rosieMn CAENKW MeX Yy CBbpP3aHn nuvua

KbM gartarta Ha U3roTesaHe Ha CDMHaHCOBI/Iﬂ oT4yeT:

« He ca npaBeHu NpeasoXeHus 3a CKYBaHe Ha CAeNKM OT CbLeCTBEHO 3Ha4yeHue 3a
[pyXecTBOTO W HeroBaTa AENHOCT;

« He ca npaBeHM NpPeaNoXeHus, KOMTo ca HeobuyalHu no Bua W/Man ycnosus, no
KoUTO [lpy»XecTBOTO e CTpaHa;

» He ca oTnyckaHu 3aeMu, KakTo M rapaHumnm oT BCAKaKbB BUA.

MNpe3 oT4EeTHNA NEpNoa CAENKNTE M3BbPLIBaHM MexXay CBbpP3aHi inua ca CBbp3aHn C:
v nnawadus no Aorosop 3a Haem kbM Kanman MH EOOA;

KanmaH MpuiiH EHepoxun @oHa Al MMa eHOCTENEeHHa cucTema Ha ynpasieHne. OpraHun Ha
ynpasneHme ca O6woTo cbbpaHue Ha akunoHepute n CbsBeTta Ha AavpekTopute. OT
HayanoTto Ha 2010r. no peweHwne Ha ObwoTo crbpaHue Ha akuMOHEpUTE € NpeycTaHOBEHO
n3nnalaHeTo Ha Bb3HarpaXaeHue Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe.

[lpe3 oTyeTHMA Nepuoj YieHoBeTe Ha CbBeTa Ha AUPEKTOopWMTE, KakTo U CBbp3aHW C TaAX
nuua He ca CKNKw4YBaan C APYXeCcTBOTO AOroBopW, KOWUTO M3JIM3aT W3BbH obuyaiHaTta My
OENHOCT MAK CbLWEeCTBeHO Ce OTK/IOHABAT OT NnasapHWTe yCNoBUA.

BbLTPEWHA WHO®OOPMALUWA oTHOCHO obcToATencreara, HacTenNUAKM npes
M3TEK/I0TO TpUMecedme

1. [MpomsiHa Ha nuuaTa, ynpaxHssalu KOHTPON BbPXYy APYXKECTBOTO - HsMa.

2. TpoMsAiHa B CbCTaBa Ha yrnpaBUTESIHUTE U Ha KOHTPOJSIHWTE OPraHn Ha APYXeCcTBOTO W
NPUYMHKW 38 NpoMsAHaTa; MNPOMEHW B Ha4yvMHa Ha NpPeAcTaB/IsiBaHe; HasHavaBaHe Wan
ocBoboaaBaHe Ha MNPOKYpPUCT — HAMA.

3. WM3meHeHWns n/wnn gonbJIHEeHWA B yCTaBa Ha APYXEeCTBOTO — HAMAa.

4. PeweHune 3a npeobpa3syBaHe Ha APYXECTBOTO M OCbUlecTBABaHe Ha npeobpa3yBaHeTo;
CTPYKTYPHM NPOMEHU B APYXXECTBOTO - HAMA.

5. OTKpwvBaHe Ha Npov3BOACTBO MO /IMKBNAAUUSA N BCUYKK CbLIECTBEHM eTanu, CBbp3aHn C
Npou3BOACTBOTO- HAMA,

6. OTkpuBaHe Ha NPOW3BOACTBO MO HECHLCTOATENHOCT 3a APYXEeCTBOTO WIW 3a HEroeo
AbLUEPHO APYXECTBO M BCUUYKK CbLIECTBEHW eTanu, CBbp3aHu ¢ NPOU3BOACTBOTO- HAMA.

7. [lpuoobuBaHe, npepocTtaBsHe 3a MNOJiI3BaHe WM pasnopexaaHe C aKTuBuM Ha ronsma
cToWHOCT no 4n. 114, an. 1, 1. 1 3MNNYK- Hama.

8. PeweHWe 3a CKAKOYBaHE, nNpekpaTABaHe W pa3BajiAHe Ha [A0roBop 3a CbBMECTHO
npeanpuaTMe-HaMa.

9. PeleHWe Ha KOMUCUATA 3a OTNUCBAHE Ha APYXECTBOTO OT perucrbpa 3a nybnauyHure
APYXeCTBa v APYrM eMUTEHTW Ha LEeHHW KHwxka no 4n. 30, an. 1, 1. 3 oT 3akoHa 3a
Komucus 3a ¢dmHaHCOB Haa3op - HAMA.

10. MpoMsiHa Ha oANTOpUTE Ha APY>XXECTBOTO M MPUYMHM 33 NPpOMAHATa — HAMa.

11. O6saBsaBaHe Ha nedanbaTa Ha APYXeCTBOTO — HAMA.
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12.

13

14.
15.

16.

17.
18.
19.
20.
21.
22;

23,

24,

25.

26.

27.

28.
29.

30.

21.

32.

33.
34.

CbuiecTtBeHn 3arybm v MpuMyMHKM 3a TaAX — peanusupaHata 3aryba e B pasMep Ha

(5)xun.neea. 3arybata e pe3yntaT OCHOBHO OT pas3xoAuM 3a@ Bb3HaArpaxaeHus u

OCUIYPOBKW W PasxoAu 3a BbHLIHU YCNYTH.

Henpeaguaumo wnu HenpeaeuaeHo o06CTOATENCTBO OT W3BbHPEAEH XxapakTtep, B

cneacTBME Ha KOeTo APYXeCTBOTO WM HEeroBO AbUWEPHO APYXEeCTBO € MpeTbpnsano

LWEeTH, Bb3AM3aluM Ha TpW WAM noBedvye npoueHTa oOT cobCcTBEeHMA KanuTan Ha

APYXeCTBOTO-HAMA.

MNybnnyHo paskpuBaHe Ha MoandUUMPaH OAWMTOPCKU AOKNAL- HAMA.

PeweHne Ha o6wWoOTO CbbpaHMe OTHOCHO BMAA M pa3mMepa Ha AMBUIAEHTa, KakTo u

OTHOCHO YCNOBMSTa M peda 3a HeroBoToO u3naawaHe — HaMma.

Bb3HWMKBaHe Ha 3aAb/kKeHWe, KOeTO e CbLUEeCTBEHO 3a APYXEeCTBOTO WM/ 3@ HEeroso

ObLLUEPHO [OPYXEeCTBO, BKJYUTENHO BCAKO HEU3Nb/IHEHWe WAW YBe/n4YeHue Ha

3aab/XeHneTo-HaMa.

Bb3HMKBaHe Ha B3eMaHe, KOeTo e CbllecTBEeHO 33 [APYXEeCTBOTO, C MNOCO4YBaHe Ha

Herosma NAAEX — HAMa.

JNInkBnAaHWM Npobnemn n Mepku 3a puHaHCOBO NoanoMaraHe- HaMa.

YBenu4yeHue uin HamasneHuve Ha akuMOoHepHWA Kanutan - HaMa

MoTBbPXAEHME Ha NperoBopu 3a npngobunBaHe Ha APYXeCTBOTO - HAMA.

CkNto4YBaHe UMNM M3NbJHEHWE Ha CbUEeCTBEeHW [0roBOpv, KOWTO He Ca BbB BpPb3Ka C

obnyarHaTa AeMHOCT Ha APYXKeCTBOTO- HAMA.

CTaHoBMLLE Ha YNpaBUTENHWUSA OpraH BbB BPb3Ka C OTNPaBeHO TbProBo NpeanoXeHune -

Hama.

MNpekpaTsiBaHe WAM CbLWECTBEHO HamanaBaHe Ha B3aWMOOTHOLWEHWATA C KJIWEHTW,

KOMTO dopmupat Hah-manko 10 Ha CTO OT nMpUxoauTe Ha [APYXEeCTBOTO 3a

nocnegHuTe TpW roguvHU - HAMa.

BveexgaHe Ha HOBM NPOAYKTM M pa3paboTku Ha nasapa- HAMa.

foneMu Nopbyku (Bb3nusawm Ha Hag 10 Ha CTo OT cpeaHUTe NPUXoAN Ha APYXECTBOTO
3a nocnegHuTe TpU FrOAWHW) - HAMA.

Pa3zButMe wu/unM nNpoMsHa B ofema Ha NOPbYKMTE W W3NON3BAHETO Ha

MpoOW3BOACTBEHWTE MOLHOCTU - HAMA.

MpeycTtaHoBsiBaHe npoaaxbute Ha AafeH NpoayKT, opMupally 3HadyuTenHa 4act oT

npuxoamTe Ha APYXeCTBOTO - HAMA.

MoKynka Ha naTeHT - HAMa.

MonyyaBaHe, BPEMEHHO MpeycTaHOBsABaHe Ha MON3BaHeTO, OTHEMaHe Ha pa3peleHue

3a AeNHOCT (NnuUeH3) — HaMa.

O6pa3yBaHe unu npekpaTtsBaHe Ha CbaebHO uan apbuTpaxHo Aeno, OTHacsWwo ce Ao

[APYXXECTBOTO WM HEroBo AbLIEPHO APYXECTBO, C UeHa Ha ucka Han-manko 10 Ha cTo

OT cO6CTBEHUSA KanuTan Ha APYXeCTBOTO — HAMA.

Mokynka, npogax6a wan yupeaeH 3anor Ha ASJI0BU YYacTUs B TbProBCKW ApYXecTBa

OT eMUTEeHTa MM HErOBO AbLUEPHO APYXECTBO — HAMAa.

M3roTBeHa NporHo3a OT eMUTeHTa 3a HeroBuTe MUHAHCOBW pe3ynTaTu WU Ha HerosaTa

NKOHOMMYECKa rpyna, ako e B3eTo pelleHMe nporHosarta ga b6bae paskputa ny6anyHo -

HAMa,

MNpucbxaaHe UM NpoMsaHa Ha PeMTUHI, U3BBbPLUEH NO NOpPbYKa Ha eMUTEeHTa-HAMa.

Apyrn obcrosTencrsa, KOUTO APYyXecTBOTo cumTa, 4e 6buxa mornm aa 6vbaart oT

3Ha4YeHne 3a MHBECTUTOPUTE MPU B3EeMaHEeTO Ha pelweHue aa npuaobuaT, ga npoaanart

WKW Aa NpoAb/XaT Aa npuTexasaTt Nyb/MYHO npeanaraHn UeHHW KHUXa — Hama.

AOMNB/IIHUTENHA WH®OPMALINA

1. UndopMmaumsa 3a NPOMEHM B CYETOBOAHATa MNOJIMTMKaA Ha “Kanman IpuiH
EHepmxu ®oHa” A ( “ApyxectBoTto”, "EMuTeHTa”):

Mpe3 ordyeTHua nepuog - 01.01.2015-31.03.2015 He ca w3BbLPWBAHWM TMPOMEHW B
cyeToBOAHATa NonuTUKa Ha [py>XecTBoTo.

2. UHcdopMaumA 3a HACTLNUAMTE NPOMEHU B UKOHOMMYECKATa rpyna Ha eMUTeHTa.
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Hama HacTbLNWAM NPOMEHWM B MKOHOMUYECKaTa rpyna Ha eMUTeHTa.

3. WHdopmauus 3a pesynratute OT OpraHM3auynMoHHWTE TNpOMEeHun B
MKOHOMMUECKAaTa rpyna Ha eMuTeHTa.
HsaMa opraHM3auMOHHWU MPOMEHW B MKOHOMMYecKaTa rpyna Ha “Kanmad puiiH EHepaxw

®oHa” AL.

4. Ny6nnKyBaHW NPOrHO3u 3a pe3ynTaTuTe OT TeKywara (puHaHCcoBa roAnHa.
ApyxecTBoTO He NybanKyBa NPOrHo3m 3a (UHAHCOBUTE CU pe3ynTaTy.

5. JaHHM 3a fiMuyaTa, NPUTEXKasBalluM NPAKO M HENpsiIko Haih-Manko 5 Ha CTo oT
rnacoservte B 06woTo cb6paHne Ha eMUTEHTa.

Kbm 31.03.2015 r. B ,KanmaH puinH EHepaxu ®oHA” Al nMa mHpopmauus 3a cnegHwte
nuua, NpuTexXasaly NPAKo WM HEeMpsKO HaW-Manko 5 Ha CTo OT akuwuuTe C NpasBO Ha rnac,
KakKTo cnensa:

5.1. 4® UKB Jlngep

Bpoii akumMum C npaBo Ha rnac v TexHWs Asn OoT rnacosere B 06WoOTO cbbpaHne Ha
aKUMOHepuTe Ha APYXeCTBOTO:
Kbm 31.03.2015 r.: 100 000 6pos akuwuu, npeacrasnaBalin
8,27% OT rnacoBeTe, NpUTEXaBaHW NPAKO
Kbm 31.12.2014 r.: 100 000 6pos akuwuu, npeacrasnasawim
8,27% oT rnacoBeTe, NpUTexXaBaHW NpPAKo

5.2. A® KanmaH Makc

Bpoit akuMum C NpaBo Ha rnac v TeXHUs Asn OT rnacoseTe B 06WOTO CbbpaHue Ha
aKuMOHEPUTE Ha APY>XEeCTBOTO:
KbMm 31.03.2015r.: 119 660 6pos akuuu, npeacrasnfsallin
9,90% oT rnacoeeTe, NpUTEXaBaHU NpPsKo
KbM 31.12.2014 r.: 119 660 6pos akuuu, npeacrasnasalln
9,90% oT rnacoseTe, NpUTEXaBaHn NPsiko

5.3 4® Pean @uHaHC BucokogoxoneH QoHa

Bpoii akuWu C NpaBoO Ha rnac W TeXHWs AAn OT rnacoeete B o6woTo cbbpaHue Ha
aKUMoHepuTe Ha APYXecTBOTO:
KbuMm 31.03.2015 r.: 100 000 6pos akuuu, npeacrasnsBaiimn
8,27% OT rnacoBeTe, NpUTEXaBaHW NpsKo
Kbm 31.12.2014 r.: 100 000 6posa akuuu, npeacTaBnaBalm
8,27% oT rnacoeeTe, NpuTexXaBaHn NPAKO

5.4. []@ Komnac llporpec

Bpoit akuuum C npaBo Ha rnac M TeXHUs AsN OT rnacosere B o6woTo CbbOpaHue Ha
aKunoHepuTe Ha APYXeCTBOTO!
Kbm 31.03.2015 r.: 77 600 6pos akuwuu, npeacrasnasBawin
6,42% OT rnacoBeTe, NpUTeXXasBaHW NPAKo
KbMm 31.12.2014 r.: 77 600 6pos akuwuwn, npeacrasnsisawu
6,42% OT rnacoseTe, NpUTEXaBaHu NpsAaKko

5.5. KanmaH Al
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Bpoii akuMum C npaBo Ha rnac v TexHWs Asn oT rnacosete B o6uwoTo CbbpaHue Ha
aKLuMoHepuTe Ha APYXEeCTBOTO:
Kbm 31.03.2015 r.: 77 970 akummn, npeacrasnasawm 6,45%
OT r/lacoBeTe, NpuTeXasaHu NPsKo
Kbm 31.12.2014 r.: 115 010 6pos akuuu, npegcrasnsaBawm
9,52% oT rnacoBeTe, NpuUTEXaBaHW NPsKo

Hukonai MNetkos AnbmoB, ¢ EMH 6809194524, nputexasa Henpsko 6,45% oT kanuTana Ha
,Kanman” ALl (4pe3 KoHTpona cu Bbpxy "KanmaH" A, KbAeTo nputexasa npsako 91% ot
KanuTtana).

6. [JaHHM 3a akKuMM Ha eMUTeHTa, MNpuTeXXaBaHW OT 4YeHOBEe Ha Herosurte
ynpaBuTENIHU N KOHTPOJIHW OpPraHn.

YnpaBuTeNHUTE W KOHTPONHWM opraHn Ha “Kanma [puitH EHepmxu ®onHa” AL He
npuTexasaT akuMn Ha APYXeCTBOTO.

7. WHdopmaumsa 3a BUCAWM CbAebHM, aAMMHUCTPATMBHWM WAN apGuTpakHu
NPoOM3BOACTBA, Kacaeln 3agb/HDKEHNA WIN B3eMaHuA B pa3sMep Ha Han-manko 10
Ha CTO OT COBCTBEHMA KanurTan Ha eMUTeHTa.

Mpe3 otyeTHMsa nepmoa — 01.01.2015-31.03.2015 HAMA Bb3HWMKHANWN WIN BUCALLN cbaebHw,
aAMUHUCTPATUBHU MM apbuTpakHU MPoOVM3BOACTBA, Kacaelly 3aAb/DKEeHUs WIn B3eMaHus B
pasmep Ha Han-manko 10% ot cobcTBeHMA KanuTan.

8. MHdopMaums 3a QTNYCHATH OT EMUTEHTa M/IM OT HEeroBO ABLLUEPHO APYKECTBO
3aeMmn M NpeaocTaBeHM rapaHymm:

3a nepnoga 01.01.2015-31.03.2015 eMnTeHTa He € NpeAoCTaBU 3aeMM Ha AbWEPHWN MK
acounmpaHu apyxe

Mpeacrasnssaul: *;’T‘
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N3nbnHUuTENEH ANPEKTOP,
YneH Ha YC Ha ,KanmaH MpuitH EHepaxu ®oHa™ ALl
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