MEXAWHEH AOKNAL,
3A AEMHOCTTA HA
»®OHA 3A EHEPTETUKA U EHEPTUIAHU UKOHOMMWMU - GEEN” AL CUL,
3A MbPBO TPUMECEYME HA 2013 r.

I. Unpopmauua 3a akuuuTe, emutupanm ot ,,PEEN” AACUL],

3a nepuoga sHyapu-mapT 2013 r. ce HabAo4aBa yBE/IMYEHNE B TbProBMATa C aKUUUTE
Ha ,,®oHA 3a eHepreTUKa U eHepruiHn ukoHomumn - PEEN” AACUL, Ha ,Bbarapcka ¢poHaoBa
6opca — Codus” ALl no OTHOLWIEHME Ha U3TbpryBaHUTe ob6emu, KaTo OPOAT cAenKku B
CpaBHEHME C NPeaxoaHNTe TPU Mecel,a HapacTBa ¢ Hag 162%. ®opmupaHaTa cpegHa LeHa Ha
akuuMuTe 3a nepmoaa benexku pbeT oT 5,11% B cpaBHEHUE C YETBBLPTO TpuMeceumne Ha 2012 r. u
poctura 1.747 nesa.

«» Tobprosusa Ha peryavpaH nasap

3a oTyeTHUA nepuos, 060pPOTLT C aKUMUTE HA APYKECTBOTO Bb3/M3a Ha 7 565.67 nesa.
Cpoenkute ca 21 KaTo cpeaHOMECEYHUAT UM bpoli e 7.

06wo caenkm - 9 12 21
O6uwo - 1680 2 650 4330
MU3TbpryBaHu

akuumn

CpeaHa ueHa - 1.913 1.641 1.747
O6wa cyma Ha - 3214.70 4 350.97 7 565.67
CKNlOYeHuTe

cAenKu

U3moyHuK: www.infostock.bg
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¢ MasapHa nupopmaums
LleHa Ha akuma kbm 31.03.2013 r. - 1.550 neBa
banaHcoBa CTOMHOCT Ha akuus banaHcosa cyma/bpoit 1.58 neBa
eMUTUPAHM aKLUK
MNasapHa Kanutanmsaumsa Ha MasapHa LeHa * Bpoit 6 031704.10 neBa
,2PEEN” ALCUL], EMUTUPAHMU aKLUK
P/E MasapHa ueHa/HeTHa nevanba 14.09
Ha aKumA
P/B MasapHa ueHa/banaHcoBsa 0.98
CTOMHOCT Ha aKkums
EPS HeTHa nevyanba/bpoi 0.11 neBa

EMUTUPAHUN aKunn

N3meHeHMe B LeHaTa u o6ema Ha U3TbpPryBaHUTE aKLIMK Npe3 NbPBo Tpumeceumne Ha 2013 r.
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Il. Npernep Ha geAHOCTTA

3AKYNEHU B3EMAHUA
Mpe3 nepuoga [lpy»KecTBOTO He e 3aKynyBasio HOBM B3eMaHUA.

Kbm 31.03.2013 r. noptdeiinsbT Ha Jpy*KecTBOTO BKAoYBa 06wwo 63 (wecTtaeceT v Tpwu)
[lOroBOpa 3a CEeKIpUTM3aLUmMa Ha B3emaHua. MaTyputeTHaTa UM CTPYKTypa, B 3aBUCMMOCT OT
ocTaBawua 6poli BHOCKKM cnopej, BpemeBaTa CTPYKTYpa Ha NoracuTesIHUTe NIaHOBE, € KaKTo
cneaga:

CpoyHocm Bpoli %
Jo 3 roguHun 33 52,38%
Jo 5 roguHun 12 19,05%
Ao 7 roanHu 18 28,57%

B 3aBucumocT oT Tna JoroBop, pasmepa Ha CEKIOPUTM3NPAHOTO B3EMaHe M OCTaBaLLus
6poli BHOCKM 3a noracsaBaHe, [loroBopuTte B noptdeiina Ha ,PEEN” AOCUL, kbm 31.03.2013 .
ce pasnpeaenaT KaKTo cienga:

Tun ocHoBEH A0roBop %

. 99,53%
ECKO paorosopu 1 A0roBopy 3a eHepruiiHa

e(pEeKTUBHOCT C 06LMHM

Jorosopu 3a NnapuyHO B3emaHe 0,47%
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3a nepuoaa ApYrKEeCTBOTO MMa HeobCyKBaHW B3EMaHMA KaKTo cle/Ba:

1-80 B3emaHe

Ne Ha [Jorosop
Mpeamet Ha [lorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3EMaHETO
MocTbnneHnA

LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

LI,aTa Ha CK/1l04YBaHeE Ha CAeNKa:

2-po B3emaHe

Ne Ha [Jorosop
Mpeamet Ha [lorosopa

ONbKHUK

Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHna

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHE Ha CAeNKa:

3-10 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

06.04.2006 .

[JoroBop 3a M3BbPLWBAHE HA WHXEHEPUHT C
rapaHTMpaH pesyntaT Ha obekT ,YuTanuwe ,H.N.
Banuapos” — 1924 u O6WMHCKa agMUHUCTPaLMA,
rp. Kpusogon”

O6wmHa Kpusogon

424 073.16 ns..

«EHepromoHTaxk-AEK» A

82 meceyHn BHOCKH

297 209.94 ns.

MeToa Ha AOMCKOHTMPaAHE Ha  O4YaKBaHuUTe
napuyHU NoToLMU

05.10.2006 .

12.06.2007 r.

[oroBop 3a M3Nb/HEHME Ha eHeproedeKkTUBHU
OEVHOCTU C rapaHTUpaH pes3yaTaT M CbNbTCTBALLM
PEMOHTHO-Bb3CTaHOBUTE/THU paboTu Ha
obuwectseHa crpaga ya. ,,Aspopa” Nel, c. FanatuH,
obuwmHa Kpusoaon

O6buwuHa Kpnsogon

248 216.18 nB.

EHepromoHTax-AEK A/}

83 meceyHu BHOCKH

184 278.44 ns.
MeToa Ha AMCKOHTMpPAHE Ha  OYaKBaHUTE
Napu4HM NoTouM

08.10.2007 r.

10.07.2006 .

JoroBop 3a M3BbPWBAHE Ha WHXEHEPWHr 3a

eHeprocnecTaBallM MeponpuaTUA U CTPOUTENTHO

PeMOHTHM pabotTn Ha obekt OA3 Nel ,Bacun

Nesckn”, 0A3 Ned ,CnbHue”, 0OA3 No6 ,TI.
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ONBHKHUK

Pasmep Ha B3emaHeTO
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKkynyBaHe
MeTop, Ha oueHKa

[aTa Ha cKAuYBaHe Ha caenka:

4-to B3emaHe
Ne Ha [Jorosop
Mpeamet Ha [loroBopa

ONbKHUK

Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHns

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

[aTa Ha cKAuyBaHe Ha caenka:

5-to B3emaHe
Ne Ha [Jorosop
Mpeamet Ha [lorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHna

KyHueBa”, 0OA3 No7 ,1-su toHM”, OO3 No8
»30pHuLa”, rp. Kapnoso — CPP yact

O6wmHa Kapnoso

369 084.90 ns.

EHepromoHTax-AEK A

70 meceyHn BHOCKHU

271518.78 nB.
MeTos Ha AWCKOHTMPAHE Ha  OYaKBaHWUTE
Napu4yHM NOTOLM

04.12.2006 .

10.07.2006 .

[JoroBop 3a K3BbPLWBAHE HA MHMKEHEPUHT 3a
eHeprocnecTaBaly MeponpuaTMA U CTPOUTENHO
PeMOHTHM pabotTn Ha obekt OA3 Nel ,Bacun
Nesckn”, 0A3 Ned ,CnbHue”, 0OA3 No6 ,TI.
KyHueBa”, OA3 No7 ,1-eu toHM”, OO3 No8
,30pHnua”, rp. Kapnoso — ECKO vacr.

O6uwmHa Kapnoso

1021 504.71 ns..

«EHepromoHTaxK-AEK» Al

70 meceyHn BHOCKHU

751 474.01 ns..
MeTon Ha [OMCKOHTMPaAHE Ha O4YaKBaHUTe
NapuyHU NOTOLM

04.12.2006 .

10.06.2009 .

[oroBop 3a W3Nb/JHEHME HA WHMKEHEPWUHT 3a
eHeproedpeKTMBHNU MEPONPUATUSA C rapaHTUpaH
pesynTat " CbMbTCTBALLM PEMOHTHO-
Bb3CTaHOBMTENHM paboTu 3a crpagata Ha OY
,CB.CB. Kupun n Metoamin” — c.Manopag

O6uwmHa bopoBaH

667 768,82 nB.

«EHemoHa» ALl

78 meceyHn BHOCKM



LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

[aTa Ha cKAuyBaHe Ha caenka:

6-To B3emaHe
Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3EMaHETO
MocTbnneHnA

LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHeE Ha CAeNKa:

7-mo B3emaHe
Ne Ha [Jorosop
Mpeamet Ha lorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHns

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHeE Ha CAeNKa:

8-mo B3emaHe

Ne Ha [Jorosop
Mpeamet Ha lorosopa

449 251,35 ns.
MeTon Ha OUCKOHTUPaAHE Ha
NApUYHN NOTOLM

29.03.2010 .

6/18.02.2010 .

OYaKBaHUTE

[loroBop 3a M3Nb/AHEHWE Ha WHXEHEPUHr 3a

eHeproedeKTUBHU MeponpuUATUA C

rapaHTMpaH

pesynTaT M CbAbTCTBALLM PEMOHTM paboTn 3a

crpagaTa Ha QY ,,Oteu Mancuit” — c.boposaH

O6wmHa bopoBaH
221 877,18 ns..
«EHemoHa» ALl

18 meceyHn BHOCKM
199 087,06 ns.

MeTon Ha OUCKOHTUPaAHE Ha
NapuU4YHM NOTOLMU

06.12.2011r.

22.02.2011r.

M3nbaHeHMEe Ha UHXEHEPUHI no

rapaHTMpaH pes3yaTaT 3a crpagata Ha

Monoso” EOOA
«MBA/1-Monoso» EOO/,
1594 034,51 ns.
«EHemoHa» ALl

76 MeceyHn BHOCKHU
1112 814,08 ns.
MeTton, Ha AWCKOHTMpPAHE Ha
napu4Hn noToum

13.03.2012 .

Ne14/16.05.2011r.
M3nbaHEeHMe Ha MHXeHepUHr 3a

OYaKBaHUTE

[0roBop c
»MBA/

O4YaKBaHUTE

eHeproedeKTMBHU MepPONPUATUSA C rapaHTUpaH

pes3ynTaT U CbNbTCTBALWM PEMOHTHM paboTh 3a
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ONBHKHUK

Pasmep Ha B3emaHeTo
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKkynyBaHe
MeTop, Ha oueHKa

CTOMNHOCT Ha B3€MaHeTO No OLeHKa
[laTa Ha CK/louBaHe Ha caefnKa:

9-T10 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHns

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

CToMHOCT Ha B3emaHeTo no oueHkKa 403 449,25

LI,aTa Ha CK/1l04YBaHeE Ha CAeNKa:

10-To B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jorosopa
ONbKHUK

nakeTta oT crpaam Ha LAl , Towka MeTtpoBa” — ceno

BoposaH, O3 ,,lOpwuii Marapun” — ceno Manopag,
n 043 ,MBaH HuBsaHMH” — ceno OobponeBo —

ECKO vact

Ob6wmHa bopoBaH
734 435,57 ns..
“EHemoHa” Al

76 MeceyHu BHOCKH
485 268,25 ns..
MeTon Ha  OUCKOHTUPAHE Ha
NapuyHU NOTOLM

485 268,25 ns.

26.04.2012 .

Ne14/16.05.2011r.
M3nbaHEHME Ha NHMKEHEPUHT 33

OYaKBaHUTE

eHeproedeKkTUBHM MEPONPUATMSA C rapaHTUPaH

pe3ynTaT 1 CbNbTCTBALLM PEMOHTHU PaboTu 3a

nakeTa ot crpagm Ha UAT , TowkKa MeTtposa” —
ceno boposaH, O3, l0puit Farapun” — ceno

Manopaa n 0413 ,MBaH HuBAHUH" — ceno

[Nobponeso — CPP vact
O6uwmHa boposaH

610 605,43 ns.
“EHemoHa” Al

76 MeceyHn BHOCKHU
403 449,25 ns..

MeToas Ha OMCKOHTMpPaHe Ha
napuyHU NOTOLM

nB.

26.04.2012 .

16.05.2009 .
[loroBop 3a NnapuyeH 3aem

O4YaKBaHUTE

«KoHcopunym 3a eHeproepeKTUBHM NPOEKTUY

A33
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Pasmep Ha B3emaHeTo 104 866,36 ns.

CobCTBEHUK Ha B3eMaHEeTo MpomeTtekc-90 OO0/,

MNoctbnneHna 84 meceyHM BHOCKHU
LleHa Ha 3aKynyBaHe 75 291,45 ns.
MeTop, Ha oueHKa MeTon Ha OUCKOHTUMPAHE Ha  OYaKBaHuTe

napuiHm noTouun

[aTa Ha cCKNtoYBaHe Ha caenka: 25.05.2009 r.

[enbT Ha ocTaTbYyHUA pa3mep Ha HeobCyKBaHUTe B3eMaHusA (cbe 3abaBa Hag 180 aHwu)

CNPAMO 06LWMA OCTaTbYEH pa3mep Ha B3emaHusaTa e 11,36%.

3a nepuoga [Opy>KecTBOTO MMa NpocpoYeHn B3emaHuA (cbec 3abasa mexay 90 u 180
[OHW) KaKTo cneaBga:

1-80 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

LI,aTa Ha CK/1l04YBaHeE Ha CAeNKa:

2-po B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMaHETO
MocTbnneHnA

26.11.2007 r.

MN3nbAHEHWE Ha MHKEHEPWHT C rapaHTUpPaH
pesynTaTt no crpagata Ha ,,MBAJ1 — Tononosrpag”
E0OL,

»MBA/1 —Tononosrpaa” EOO/

273 175,52 ns..

«EHemoHa» Al

84 meceyHu BHOCKM

200903 ns.

MeToa, Ha AOMCKOHTMPaAHE Ha O4YaKBaHuUTe
napuyHU NOToLM

14.07.2008 r.

07.5.2008 .

N3nbAHEHWE Ha MHXKEHEePUHT 33
eHeproePpeKkTMBHM MePONPUATUA C FapaHTUpPaH
pe3ynTaT 3a crpagarta Ha JOBAJIPT — ceno
boposaH

O6wmHa bopoBaH

203 406,14 ns.

«EHemoHa» ALl

76 meceyHu BHOCKMU
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LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

[aTa Ha cKAuyBaHe Ha caenka:

3-To B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK
Pasmep Ha B3emaHeTO
CobCTBEHUK Ha B3eMaHEeTo

151 966,89 ns.

MeTon Ha  OUCKOHTUpPaHe
NApUYHN NOTOLM

22.04.2009 .

01.8.2008 r.

Ha  OYaKBaHUTE

M3nbAHEHWE Ha MHXKEHEPWHT C rapaHTUpaH
pesynTtat 3a COY ,Xp. botes” n HY ,Cs.CB. Kupun

n Metogmin“
O6wmHa OpaxoBo
557 866,78 nB.
«EHemoHa» Al

MocTbnnerHus 65 meceyHn BHOCKU
LleHa Ha 3aKynyBaHe 441 361,45 ns.
MeTop, Ha oueHKa MeTon Ha OUCKOHTUPAHE HA  OYaKBaHuTe

napunyHU noToumn

[aTa Ha CKAtoYBaHe Ha caenka: 22.04.2009 .

[JenbT Ha ocTaTbYyHUA pPa3mMep Ha NpocpoyeHUTe B3emaHua (cbe 3abasa mexay 90 u 180
OHW) cnpaAMo obLWwmMsA ocTaTbyYeH pa3smep Ha B3emaHuATa e 1,06%.

MpuHUMNW, NPUNOKEHU NPU U3rOTBAHETO Ha OLLEHKATa

Mpu oueHKaTa Ha B3eMaHMa ce npwuaarat NpUMHUMNUTE Ha obliaTa MeToAosiorus U
TEXHUKM NPU OLLEHKN Ha GMHAHCOBU aKTUBMW.

Mpu npernes Ha AOKYMEHTUTE, OLEHUTENIUTE aKUEHTUPAT BHMMAHME Ha UenTa Ha
[orosopa, 06e3neyeHneTo — HaIMYHOCT U CTENEeH Ha SIMKBUAHOCT, HauMHA Ha noracsBaHe U
OUHAHCOBOTO CbCTOAHME Ha ANBXKHUKA.

OueHABaHWTE B3eMaHMsA ca CbC C/IeAHATA XapaKTepPUCTUKa:
* 6e3 Ha/IMYHa KOTUPOBKA HA aKTUBEH Masap;
* 6e3 Hannuyme Ha nybMyHa MHGOPMaLUMA 3a TEKYLLM NA3aPHU CTOMHOCTH
Ha aHaNOTMYMHU B3EeMaHUS;
* HEMPUIOKMMOCT Ha OMLMOHHO LLeHOObpa3yBaHe;
* HEMPUIOKMMOCT Ha TEXHUKA HA KOHCTPyMpaHa 6asa.



Mopaam nvnca Ha CblUECTBYBALLA Ma3apHa LEeHa Ha CbCTaBHUTE eNeMEHTU eANHCTBEHO
NPUIOXKMMa e TexHuMKaTa - MeToabT Ha AMCKOHTMPaAHMTE NapuMYyHM noTouun. MeToabT 3a
OUEHKA Ha B3eMaHMA C paBHW MeCe4yHM BHOCKM Ce OCHOBaBa Ha TeopuATa Ha CTOMHOCTTA Ha
napute BbB BPEMETO, KaTo Ce npwiara MeTo Ha AWCKOHTUPAHMTE MapU4YHM MOTOUM.
HamansBaHeTo Ha No/ie3HOCTTa Ha NapuTe BbB BpeMeTo ce GopmMannsmnpa 4pes AMCKOHTUPaHe
Ha ObaewaTa cToMHOCT. OT maTemaTMyecKa r/efHa TOYKa, AWUCKOHTOBUTE KoeduUeHTH
npeAcTaBnsBaT nopeguua OT HaMansABalM BbB BPeMeTO Terna. Bbe puHAHCOBMA CMUCHA Te
nNCcTpupaT oTbMBa OT HOMMHA/IHATa CTOMHOCT Ha 6bAelmnTe NapUYHU CTOMHOCTM U NIBTHO
MOKPMBAT TemnopasHaTa AMHAMMKa Ha LEHHOCTTa Ha napute. Mpeasus ¢uHaHcoBUTE
XapaKTEPUCTUKN Ha OLEHABAHUTE B3€MaHWsA, HACTOALLATa CTOMHOCT Ha NMapuUYyHMUTE MOTOUM €
n3BedeHa Ypes aHioUTeTeH GpaKTop Ha HacToswWwaTa cTtoliHocT (ADHC).

MaTemaTnuyeckaTta MHTepnpeTauma Ha MeToAa e cnejHaTa:
A®HCr,n={1-[1/(1+r) n]}/r,
KbAeTo:

A®HC - AHtonTeTeH paKTop Ha HacTosLWwaTa CTOMHOCT;

I - NPOLEHT Ha UCKOHTUPAHE;

n - 6poit nepuoan/Bpemesun NHTEpPBan;

(1+ r)*n - gucKkoHTOB daKTOp

Mpw oueHKaTa OT OCHOBHO 3HAaYeHWeE e onpeaesIsHeTO Ha NPOLEeHTa Ha ANCKOHTUpPaAHE.
To e M3BbPLUEHO MO MEeToAa Ha CbeTaBHUA puck (build up/HaTpynsaHe Ha pucka):

r=rl+r2+r3+r4,%
KbAeTo:

r 1 - Bb3BPbLLAEMOCT HAa 6E3PMCKOBA MHBECTULMA;

r 2 - Haa6aBKa 3a 06Uy pUcK / 3a cTpaHaTa, 3a OTPacCh/l, 3a PEruoH/;
r 3 - HagbaBKa 3a cneunduryeH puUck;

r 4 - HagbaBKa 3a cneunduyeH 4OroBopeH PUCK.

Mpu onpegensHe CcTeNeHUTE Ha PUCK OLEHUTENCKMAT €eKMN OoTYuTa clegHuTe
obcToATencTsa:

1. OTyeTeH e pUCK Ha ceKkTopa Ha 6a3a cTeneH Ha perMoHaaHo pa3BUTUE Ha CbOTBETHATA
0b6WmMHa. AHaIM3MpPaHKN ca IMXBEHUTE HMBA W HaA6aBKM 32 EMUTUPAHU OBLLMHCKK 06anraymm
Ha OdunumaneH nasap;

2. CbrnacmeTo 3a He3abaBHO MHKACO He ce TpeTMpa KaTo obesnedyeHune, Tbil KaTo ToBa e
dopma Ha pasnnalaHe;

3. UHbopmauma 3a HaaMuMA Ha 3abaBeHM NNaWaHMA MO CbOTBETHUTE AOroBOPU €
usBneyeHa Ha 6as3a npepgocTtaBeHa WMHPopMauusas OT Bb3noxkutena 3a XpoHoJsOrMA Ha
NAaWaHMATa No CbOTBETHUTE LOTOBOPMU;
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4. Hannuve Ha AoroBopHa Knaysa: "Pasnmkata mexpy CTOMHOCTTa Ha [apaHTMpaHa
NoanwHa MkoHomus n locturHata NoamiiHa MKOHOMUSA € 3a CMeTKa Ha U3nbHuTena";

5. BanyTeH puUCK, Npu KOWTO CTOMHOCTTa Ha AdadeH GUHAHCOB MHCTPYMEHT ce Konebae
nopagn NPOMEHM BbBB Ba/NYyTHUTE KypCOBE, He CblLLECTByBa, Tbil KAaTO B3eMaHMATa Ca B
HaUMOHa/IHa BaNyTa;

anIXOAVITe OT 3aKyneHunte B3eMaHUA [OPpYyXHKEeCTBOTO MOJZlyd4aBa Ha pPaBHU MeECEYHU
BHOCKMWU.

Mpes3 nepuoaa Apy*KECTBOTO HAMA HEOBCNYKBaHWN U NPOCPOYEHN B3EMaHUS.

lll. BauaHMe Ha BaXKHUTE CbOUTMA BHPXY pe3yaTaTuTe BbB GPMHAHCOBUA OTYET
Ha KOMMaHuATa

Hama cbbuTuA Npe3 OTYETHUA Nepuos KOWTO O3 OKa3BaT CEepPMO3HO BAWAHWE BbPXY
pesyntatute BbB pUHAHCOBUA oTyeT Ha ,PEEN” AACUL.

®nHaHCoBUAT OTYET Ha [pyrKecTBOTO 3a NbpBO Tpumeceume Ha 2013 r. noKasBa HeTeH
nonoxuteneH @uUHaHCOB pe3ynTaT B pa3smep Ha 441 xun. nB., B CpPaBHEHME C HeTeH
nonouteneH ¢pMHaHCOB pe3yaTaT oT 167 xu. NB. 3a NbPBO TpMmeceumne Ha 2012 r.

Mopagu cneumduKata Ha [AENHOCTTA CU, @ UMEHHO — CEKIOPUTU3ALMA Ha B3eMaHUA,
[pyKecTBOTO HAMa Npuxoan oT Npoaabu. PMHaHCOBUTE NpUXoaM Bb3AM3aT Ha 891 xua. nB..,
KaTto oT TAX 861 xun. NB NpeacTaBnAABaT NPUXOAN OT INXBU MO CEKIOPUTUIMPAHN B3EeMaHMUA.
PasxoanTte no MIKOHOMMYECKM enemMeHTU Ha apy*KecTBoTo KbM 31 mapTt 2013 r. ca B pasmep Ha
97 XuA. nB., OT KOUTO pasxoamuTe 33 BbHLIHWU ycayrn ca 68 xun. ne. PuHaHcoBUTE pa3xoam ca
353 xun. nB., oT Kouto 347 XWA. NB. Ca Pa3xoam 3a /IMXBU, CBbP3aHWN rNaBHO C 0b6CcayKBaHETO
Ha 3aemu KbM EBponeickaTa baHKa 3a Bb3cTaHOBABaHe U pa3sutue (EGBP).
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Codua 1113, XK. N'eo MuaeB
yA. Kocma AyaueB 20, em.3
www.eesf.biz

M Br3HarpampeHn

mea.: 02/ 80 54 880
¢ake: 02/ 80 54 837
office@eesf.biz

CobctBEHMAT KanuTan Ha [pyXKecTBoTo B Kpaa Ha nepuoga e 6 153 xun. ns.

PeHTabunHocTTa Ha cobcTBeHUs Kanutan e 7,17%.

M TeKywm nacuen

N HeTeKrywiun
nacuem - GaHKM

H CobeTeReH
Kanuran

Ql 2013 2012
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Cogusa 1113, XK. N'eo MuaeB mea.: 02/ 80 54 830
yA. Kocma AyaueB 20, em.3 ¢ake: 02/ 80 54 837
www.eesf.biz office@eesf.biz

AKTuBUTEe Ha [pyXKecTBOTO KbM KpasA Ha MbpBO Tpumeceumne Ha 2013 r. Bb3/m3aT Ha 28
940 xun. nB., KaTo Hamanaeat ¢ 7,94 % cnpamo 31.12.2012 r. HamaneHneTo ce AbAXKM Ha
JINNcaTa Ha CEKIPUTU3aLMATA HA HOBM B3eMaHUA.

AKTMBM (XMAN. nB.)

M Mapu U NapuuHK
eHBUBANEHTU

M TbProBcKU U Apyru
B3€MaHMUS - TEKYLLM

M TbproBCcKU U Apyru
B3€MaHHUA - HeTEeKYLUK

Ql 2013 2012

IV. Bb3MOXHU PUCKOBE M HECUTYPHOCTU NPea KOMNaHUATa

“OEEM AACUL, e u3n0KeHO Ha peauua PUCKOBE, Hal-BaXKHUTE OT KOWUTO ca
HecUcTeMaTUYHUTE — PUCKOBE, CNeUUPUYHM 33 CAMOTO APYKECTBOTO M KOHKPETHWUA OTPaChA:
1. dUpmeH pUCK OT NPOMSHA B aHBYHOTO 3aKOHOAATE/ICTBO B CEKTOPA;
Puck ot HennawaHe;
Puck ot 3abaBeHo nnalaHe;
Puck oT npeannauwaHe;
3aBMCMMOCT OT MaA/TbK OPOI AOCTAaBYMLM HA B3EMAHMUS;
JInkBnaeH puck;
OnepaTMBHM PUCKOBE U APYTH.

Nous~wN

BausiHue Ha ceéemoeHamMa (hUHAHCO8A Kpu3da

Kbm HacToAWMA MOMEHT BbpPXYy MAaKPOMKOHOMMUYECKUTE YC/IOBMA B CTPAHATA HEraTUBHO
B/IAHME OKa3Ba CBETOBHATa MKOHOMMYecKa Kpusa oT 2008 r., KaTo pe3yntatuTte OT HeA ce
ycewat y Hac. [lpeanpueTtnte 0T OGBArApPCKOTO NPABUTENCTBO MeEpPKWU, Buxa morauv aa
HeyTPanAn3npaT B U3BECTHA CTEMNeH OTPULATEIHUTE ABNEHUA B UKOHOMMWKATA Ha CTpaHaTa.
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Gaed
354

Mpy¥ BWUCOK WU YCTOMYUB MKOHOMMUYECKM DPDBCT, BEPOATHOCTTa OT HenjawaHe no
B3eMaHUATAa € MO-HUCKA, OTKONKOTO B MNEPUOAM HA CTarHauuna, KaKBUTO Ce O4aKkBaT B
CNeAacTBMe Ha CBETOBHaTa MKOHOMUYECKA Kpu3a. OTaeNnHUTe CeKTOPU HA UKOHOMMKaTa morat
A3 UMaT Pas/iMiyHK CTOMAHCKU LUKAK. AKO NOpPTHEWnbT Ha APYXKEeCTBOTO € OT B3eMaHUA OT
€AVH CeKTop, TO eBeHTyanHwuTe Hebnarononyuus B TO3M CEKTOp moraT ga AosepaTt go
HapacTBaHe Ha /IoWUTe B3eMaHUA U 4o 3aryba 3a ApyKecTBoTo. 3a MMHUMU3MPAHE HA TO3M
puck “doHa 3a eHepreTMKa W eHepruidHM UKoHomuu - PEEWN” AACUL ce onutea pga
CEKIOPUTU3MPA B3EMAHUA OT Pas3/IMYHN CEKTOPU U KOMNAHWKU U Aa nogbprxa AusepcuduumpaH
noptéeiin, c uen HegonyckaHe npobnemuTe B €4UH CEKTOP Aa Ce OTPa3AT BbPXy GMHAHCOBUA
pe3ynTaT Ha ApyxecTsoTo. ETO 33140, KbM HaCTOALMA MOMEHT, KOMMNAHUATA CEKIOPUTU3MPA
B3emMaHWA He camo B Olopa)KeTHaTa cdepa, HO MU B NpousBoAcTBeHaTa. [puoputeT npwu
anTepHaTUBHUTE B3eMaHUA, PasNIMYHKU OT oCHOBHUTE 3a “GEEN” AACUL, we umaT B3emaHun
OT CEKTOPU, KOMTO Ca aHTULMKIUYHU U ce npeacTaBAT aobpe aopu n npm obuwo 3abasaHe Ha
pPbCTa HAa UKOHOMMKATA.

MepKK, KOMUTO APYKECTBOTO npeABuKAa 33 peavuUpaHe Ha_ BAWAHUETO Ha

cBeToBHaTa $MHaHCOBa Kpu3a, nNpeAswuj HapacTBaHETO Ha rnobanHua KpeauTeH PUCK U
CTarHauua B8 AMKBUAHOCTTa U CBUBaHE Ha KanNUTaJIOBUTE NOTOLIMA:

v" CTPUKTHO cna3BaHe Ha CK/IOYEHUTe A0roBopu C GUHAHCOBU WHCTUTYUMM, 33 da ce
U3KNIIOUMU BH3MOXKHOCTTA i@ Ce U3UCKa NpeACpPOYHO noracAsaHe;
MpuoputetHo Aa ce pabotn ¢ ¢puHaHCcoBM MHCTUTYLUK (6aHKku) B AobBpo PpuHaHCOBO

<

CbCTOAHME;
OnTUMU3NPaHE Ha pa3xoauTe, Npepasr/iexaaHe Ha UHBECTULIMOHHATa Nporpama;
MoanbpiKaHe Ha NO-BUCOKU HUBA HA NapUYHU HANIMYHOCTH;

3acTpaxosBaHe Ha GUHAHCOBUA PUCK HA B3EMaHUATA;

AusepcudurKkauuma Ha nopTdeilina oT B3eMaHUA U APYTU.

AN N NN

26.04.2013 r.

/OeaH BbpbaHos,
M3nbvanuTeneH gupektop/
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