MexavMHEeH J0KJaj 3a
NEeMHOCTTA HA
wEHepronu” A/l

3a Tpeto TpuMecedre Ha 2013 1., cbraacHo
41.1000, an.4, 1.2 ot 3IMLK, ceabpxan
HHpOpMaLyA 3a BaXHU ChOUTHA,
HACTBITHJIM MPe3 TPHMECEIHEeTO M C
HaTpyMBaHe OT HAYaN0TO Ha (PUHAHCOBATa
TOJIMHA IO Kpas Ha ChbOTBETHOTO
TPUMECEUHE, 1 3@ TAXHOTO BIIMAHUE BHPXY
pe3ynTaTuTe BbB (JHHAHCOBHS OTYET,
KaKTO H ONHCAHHE Ha OCHOBHHTE PHCKOBE
H HECHT'YPHOCTH, MpPEJ KOUTO € W3MPABEH
,EHepronn” AJl npes ocraHanara 9acT OT
(puHaHCOBATA I'O/IMHA, KAKTO
HH(pOpPMAIHA 32 CKIIOYEHUTE TOJIEMH
CHIEJIKH MEX Iy CBbp3aHH JUIa

1. Undopmanus 3a BaKHH ChOHTHH,
HACTBIMIA TIPpe3 TPHMeECeYHETO0 H ¢
HATpYNBaHEe  OT  HA4YajJ0oT0  HA
¢puHAHCOBATA TOJHHA /0 Kpas Ha
ChOTBETHOTO TPHMeCeYHe.

Ha 2013-01-29 Ewneprouu myGnukysa
TPUMECEUEH OTYeT.

Ha 2013-02-26 Enepronu ny0Onukysa
TpEMeCeUeH KOHCOMINPAH OTYET.

Ha 2013-03-11 Enepromum ny0nukyBa
Berpenma wmubopMamus no wi. 4 or
3aKoHa Cpelry MasapHHUTE 3JI0yHOTpeOH ¢
¢unancoBu wHCTpy™meHTH: Kopueupan
KOHCOMUOUPGH OMYem HA AH2NUUCKU —
OMCMpanena MexHUYecKka 2petKa.

Ha 2013-04-01 Enepronu my0nukysa
FOJTAIIICH OTYET.

Ha 2013-04-19 EreproHn mnyOnukyBa
TOJIUIIEH KOHCOMHUIUPAH OTYET

Ha 2013-04-19 Enepronu myOnukysa
Berpemna wmHbpopmanus mo uil 4 oT
3aKoHa Cpelly nazapHUTe 3710YIOTPeOH ¢
(uHaHCOBM HHCTpyMeHTH: Hnmepsro 6
cnucanue ,, Enepeus”.

Ha 2013-04-30 Enmeprorm ny0nukyBa
TPUMECEYEH OTYET.

Ha 2013-05-27 Emneprounu mnybmmkyBa
Ilokana W Marepuajd 3a CBHKBaHE Ha

Intermediate Report
for “Energoni” AD’s
activity
for third trimester of 2013, in
accordance with Art. 1000, paragraph
4, item 2 of POSA, containing
information about important events,
occurred during the trimester and with
accumulation from the beginning of
the financial year until the end of the
relevant trimester, and for their
influence over the results in the
financial report, as well as description
of the basic risks and uncertainties,
which “Energoni” AD faces during the
remaining part of the financial year, as
well as information about the big deals
contracted between joined persons.

1. Information about important
events occurred during the
trimester and with accumulation
from the beginning of the financial
year until the end of the relevant
trimester.

On 2013-01-29 Energoni published
trimester report.

On 2013-02-26 Energoni published
trimester consolidated report.

On 2013-03-11 Energoni published

Internal information under art. 4 of the
Law on Measures against Market Abuse
with Financial Instruments: Corrected
consolidated report in English —
removed technical mistake.

On 2013-04-01 Energoni published an
annual report.

On 2013-04-19 Energoni published a
consolidated annual report

On 2013-04-19 Energoni published
Internal information of art. 4 of the Law
on Measures against Market Abuse with
Financial Instruments: Interview in
magazine “Energia”.

On 2013-04-30 Energoni published a
trimester report.

On 2013-05-27 Energoni published
Invitation and materials for a General




OCA.

Ha 2013-05-29 Ewnepronu ny0inukysa
TpUMEcedeH KOHCOIUMPaH OTUeT.

Ha 2013-06-28 Eneprouu mnyoOimkyBa
BeTpemna umHpopManus no wi. 4 or
3aKkoHa cpelry ITa3apHUTe 310yToTpedn ¢
(punancoBH HHCTpyMEHTH: MH(opMaius
otHocHo  HenposeaeHo OCA  mHa
28.06.2013 r.

Ha 2013-07-19 Enmepronm mnybnukysa
[Ipotokon or OCA 1poBeleHO Ha
19.07.2013 r.

Ha 2013-07-24 Enepronu Iy0nuKyBa
ITokana W Marephalli 3a CBHKBaHe Ha
OCA.

Ha 2013-07-24 Enepronu mny6iukysa
TPUMECEUeH OTYET.

Ha 2013-07-26 Eneprouu ny0iukysa
Veenomaenue o wi.1486 ot 3IITILIK.
Ha 2013-08-08 Ewnepronu my0imkysa
TPUMECEYECH KOHCONUIANPAH OTYET.

Ha 2013-09-05 Eneprouu mny6imkysa
Veenomnenne mo un.1486 or SIITLK.
Ha 2013-09-13 Enepronu myOimkysa
Veenomienue mo w1486 ot 3TITTIK.
Ha 2013-09-16 Enepronm mnyGiukysa
[TpoToxon ot UOCA.

Ha 2013-09-16 Ereprosm my6imkyBa
Veenomnenue no wi. 1486 or MK,

IIpes oruernus nepuog EHEPT'OHU AJ]
€ pasKpUBaI0 HHMOPMAIHS, KOATO MOKE
na ObJie TMpouUeTeHa HA CJIEJHUST H-HET
ajpec:
http://www.investor.bg/bulletin/index/1/2363/0/0/
0/1.html

1.1. IMA npe3 Tpero TpHMecedHe Ha
2013 1.

Ksm 30.09.2013 r. EHEPI'OHU AJ]

Shareholders’ Meeting.

On 2013-05-29 Energoni
trimester consolidated report.
On 2013-06-28 Energoni published
Internal information of art. 4 of the Law
on Measures against Market Abuse with
Financial Instruments: Information that
the General Shareholders’ Meeting did
not take place on 28.06.2013.

On 2013-07-19 Energoni published Minutes
of meeting of General Sharesholders’
Meeting dated 19™ July 2013.

On 2013-07-24 Energoni published
Invitation and materials for a General
Shareholders’ Meeting.

On 2013- 07- 24 Energoni published a
trimester report.

On 2013- 07- 26 Energoni published a
Notification under art. 148b of POSA.
On 2013-08-08 Energoni published a
trimester consolidated report.

On 2013-09-05 Energoni published a
Notification under art. 148b of POSA.
On 2013-09-13 Energoni published a
Notification under art. 148b of POSA.

published

On 2013-09-16 Energoni published
Minutes of EGM.
On 2013-09-16 Energoni published

Notification under art. 148b of POSA.

During the current period ENERGONI
AD has revealed information, that can
be seen on the following site:
http://www.investor.bg/bulletin/index/1/2363/0/
0/0/1.html

1.1. TFA during the third trimester of
2013

As of 30.09.2013 ENERGONI AD has

L FHCIONLE  INOLR, _MamHHH’ the following property, machines and
ChOpPbKEHUA U 000pyABaHe: equipment:
I'pyna | Or4er | Amop | bananc Carryin | Amort | Book
Ha TH3a 0Ba Group g izatio | value
CTOHH | IHf | CTOHHOC amount n
ocT T




Cromauck
u
HHBEHTAP

192 27 165

Business
inventory

192 27 165

Kommntorpu
u

nepupepHA
YCTpPOHCTBA

29 15 14

Computers 29 15 14
and

peripheral
equipment

Pasxonm
3a
npu100uB
aHe Ha
JIMA

2777 - 2777

Expenses
for TFA
procureme
nt

2777 - 27717

2998 42 2956

Oo6mo:

2998 42 2956

Total:

1.2. Pe3yaTraTu OT OCHOBHA JeiiHOCT

Kwm 30.09.2013 r. EHEPI'OHU Al uma
peaTU3UpaHy IPUXOIH OT OTAABaHE II0J
HaeM — 11 X, 7B ¥ ApYrd MPUXOIH OT
omepaTHBHA JeHHOCT B pasmep Ha 37 457
XWJI. JIB.,, KOHTO ca OT IIpeoleHKa Ha
JIHMA Tlarent ,Meroxa 3a u3TpaxkaaHe

Ha BATHPHA €JIeKTpOoLIeHTpas1a™.
JpyxecTBOTO HAMA buHaHCOBU
TPHXOJTH.

KoM 30.09.2013 r. EHEPTTOHM AJ] uma
pasxomu 3a oOuvaiiHaTta JeHHOCT B
pasmep Ha 265 xui. nesa. JIpyKecTBOTO
1Ma GUHAHCOBH Pa3XOIM TIpe3 NEPHOa B
pa3smep Ha 1 XHJI. 1B.

®unancoBuAT pesynrar Ha EHEPI'OHU
AJl xpM 30.09.2013 1. e 3aryba B pazmep
Ha 1932 xun. 1esa.

2. Wnadopmamus 3a CK/IOYEHHTE
TOJIeMH CIEJKH MEKIY CBRbP3aHH JIHIA
npe3 Tpero TpuMeceune Ha 2013 r. (un
1000, an. 4, m.2 om 3ITIK u un. 33, an
3 om Hapeoba Ne 2):

Kem 30.09.2013 r. EHEPI'OHU AJ] uma
CIIeIHUTE B3eMAaHUS 1 3a][b/IKEHUS ChC
CBBP3aHH JIMLIA:

1.2. Results from main activity

As of 30.09.2013 ENERGONI AD
has realized incomes from rent - BGN
11 thousand and other incomes from
operational activity at the amount of
BGN 37 457 thousand, that are from
revaluation of IFA Patent “Method for
the construction of wind power.”. The
Company has no financial incomes.

As of 30.09.2013 ENERGONI AD has
expenses for usual activity amounting
to BGN 265 thousand. The financial
expenses amount to BGN 1 thousand.

The Financial result of ENERGONI AD
as of 30.09.2013 is an accounting loss
amounting to BGN 1932 thousand.

2. Information for the major deals
concluded between joined persons
during the third trimester of 2013 (Arr.
1000, para 4, item 2 of POSA and Art. 33,
para 3 of Regulation Ne 2):

As of 30.09.2013 ENERGONI AD has
the following claims and liabilities with
joined persons:

(thousand BGN)

(xm1. JiB.) Curre Not Total

Cebpsa | Texy | Herex | O6mo Joined nt | curren | takings
HO JIHLIe | INH ymu | B3eMa person | taking t




B3eMa | BieMa | HHA s takings
HHH HHSA
Elektron —
Exexrpon — Bulgaria AD 471 - 471
Brirapus 471 - 471
AJl
Onmayep — Alpower - 55| _ 111
Buirapus 111 - 111 Bulgaria AD
Al Total: 582 = 582
06mo: 582 582
(XHH. IR ) (thousand BGN)
Curr Not Total
Texymn | Herexym | O6mo ent | curren | takings
Cpbpsa | 3aAbIHe m;; e | 38Mbak || Joined takin t
Hoyame | O s eHHAS person | gs | takings
Muxaun Michail
l'eop onan 73 328 401 Georgopa 73 328 401
anakoc padakos
Hoanuc loanis
narpemsai | 1017 - 1017 || Dagredzak | 1017 = 1017
¢ is
Vupag World
Tpeiinunr 430 - 430 Trading 430 _ 430
OnopTioHu Opportunit
™ (PoHI y Fund
Emanyen - 59 59 Emmanou _ 59 59
Jxanoc el Tzanos
IFIT IFIT
Advisory 25 - 25 Advisory 25 = 29
AG AG
Enexrpon —
boarapus 1 = 1 Elektron-
All Bulgaria 1 - 1
Oanayep - AD
Brarapus 1 & 1
ALl Alpower-
O6uwo: 1606 328 1934 || Bulgaria 1 - 1
AD
Total: 1606 328 1934

3. Onucanne Ha OCHOBHHTE PHCKOBE H

HEeCUTYPHOCTH,
H3MpPaBeHo

npen
JpyxecTBOTO

KOHTO €

npes

caenBamus GUHAHCOB MEPHO.

IMA3APEH PHCK.

CBBp3aH

IIpOMECHH B

ITazapHuAT pHCK €
ra3apHuTe
YCIOBHSA 3a APY/KECTBOTO M CE acOLHHpPa

3. Description of the main risks and
uncertainties the Company is facing
during the next financial period.

Market Risk. The Market risk is
associated with changes in market
conditions for the company and is
associated with the risk factor to which




C pHuCKOBUTE (akTop, HA KOMTO €
U3JI0KEHA KOMIIAHUSTA, II0CPEACTBOM
IIPOEKTUTE, KOMTO TS Bh3HAMEpSIBA Ja
OCBIIECTBH.

Hetinocrra ©Ha ,Enepromn" AJl e
CBBp3aHa OCHOBHO C €HEepPIuifHus 11a3zap B
bbirapus, mocpeJcTBOM HaMepeHusTa 3a
MHBECTUIMH Ha JIPYKECTBOTO B MPOEKTH
B CHEPrUiiHHsA CEKTOP - IO-CHELHAIHO
BeTporeHeparopHu  napkoee.  [Ipes
IIOCTIEHHTE HAKO/IKO FOJMHU B CTpaHaTa
CTapTHpar 3Ha4YHTeNeH Opod MpOoeKTH B
Ta3u IMOCOKa, KaTo OCHOBeH (akrop 3a
TOBa € IOJHTHKATa IO CTUMYJIHpaHe Ha
pa3BUTHE HA TasW JEHHOCT, KakTO B
Bwirapus, taka u B menus EBporneiicku
¢b103. [la3apHuAT pHCK 3a Ta3u JeHHOCT
ce CBeX/a /10 IPOMEHH B peryjiaropHara
paMKa, [0  Kacae  3aJbJDKCHUATA
€HEPropasIpeJeIUTCITHATE  IPY)KeCTBa
Ja  HM3KyIyBaT  IIpou3BeIeHaTa  OT
BETPOICHEPATOPH EIICKTPOCHEPrUs IPH
¢uxcupana nena. Konkypenmusra Ha
TO3H masap He Ou ™morma ga Obje

nedunrpaHa Karo KIKOYOB — PHCKOB
dakrop 3a Tasu [eHHOCT, MOpaan Taka
perIaMeHTHPaAHOTO 3a/ThIDKUTETTHO

M3KYIyBaHE Ha TO3U BUJI CHEPTHA.
I'mobannara unaHcoBa kpusa 6u wMana
CBOETO HEraTHBHO Bb3IEHCTBHE BBPXY
TO3YU BMJ JIEHHOCT, KaTo TO ce CBeXIa JI0
Bb3MOJKHOCTHTE 3@ ONTHMH3UpaHE Ha

HHBECTHIIMOHHHTE H
CKCILIOATAllHOHHHUTE pasxoiu o
IIoOAphXKKaTa Ha BETPOTCHEPATOPHHTE
IIapKoBeE.

PETYJATOPEH PHCK. M3noxenocrra HA
JAPYIKECTBOTO HA TO3M PHUCK CE OMpeJIeis
oT peryJiaropHuTe PeHKUMH,
pernaMeHTHpaNIn neiHocTTa Ha
IPYXKECTBOTO H OMACHOCTTA OT MPOMEHH
B TAX B IIOCOKA HAa 3aTsAraHe Ha T3
PEeXHMH U BBBEXKJAaHE HA JOIBIHATEIHH
W3UCKBaHUS 3a JACHHOCTTA UM.

PerynaTopHHAT pHCK 1O OTHOLICHHE HA
BETPOT€HEPATOPHUTE MMAPKOBE € CBHP3aH
C ONAcHOCTTa Ja OTNajHaT pequla

the Company is exposed through
projects, which it intends to implement.
Energoni AD’s activity is mainly
associated with the Bulgarian energy
market by the company’s intentions to
invest in projects in the energy sector -
in particular wind farms.

During the last few years an appreciable
number of such projects were launched
in the country, as main factor for this is
the policy of stimulating the
development of this activity both in
Bulgaria and throughout the European
Union.

The market risk for this activity is
limited to changes in the regulatory
framework that concerns the obligations
of the electricity distribution companies
to buy electricity produced by wind at a
fixed price.

The competition on this market could be
defined as a key risk factor for this
activity, because of the regulated
mandatory purchase of this type of
energy.

The global financial crisis would have
its negative impact on this type of
activity, as it comes down to the ability
to optimize the investment, and
operating costs for maintenance of wind
farms.

Regulatory Risk. The company's
exposure to this risk is determined by
the regulatory regimes regulating the
company’s activity and the danger of a
change in them in a direction of
tightening of these regimes and the
introduction of additional requirements
for their operation.

Regulatory risk in relation to wind farms
is associated with the danger of
dropping out of many preferential
conditions for the sale of energy

npedepeHIuanHu YCIOBHS 3a | produced by wind turbines - both in
npopaxbara Ha eHeprusTa, mpousseena | terms of quantities that must be bought,
OT BeTporeHeparopu - Kakto 1o |as well as the purchase price of that




OTHOIIIEHHE HA KOIMYECTBATA, KOWUTO
3aIbJKUTENIHO C€ M3KYIyBaT, Taka U 110
OTHONIEHHWE HA M3KYIHATA I[[€HA HA Ta3H
CHEPIHUsl.

®IPMEH PUCK. To3u pHCK € CBBp3aH ¢
€CTECTBOTO Ha AeHHoOCcT Ha ,Enepronu”
AJl u To-CcrienMaTHO € MpPOEKTHTE, B
KOMTO JIPYKECTBOTO Bh3HAMEpsBa [1a
WHBECTHpA, KaTO 3a  BCAKA  OT
HMHBECTUIHUATE e BaKHO
BB3BPBINAEMOCTTd OT HHBECTHPAHHTE
cpeacTBa W pecypcH Jia Obie B

CBOTBETCTBHC C MMOCTHA PHUCK.
HpOﬂBJ’[CHHCT‘O Ha pHCKa C€ acoIHHpa C
TIOJIY4aBaHETO Ha IIO-HHCKa
BB3BPBIIAEMOCT OT OYaKBaHaTa HIH
PECIICKTHBHO HEIIoJIyHaBaHe Ha
BB3BPBINAEMOCT oT WHBCCTHIIHATA.

OUPMEHUSAT PUCK C& CBEP3BA OCHOBHO C
JuBepcuuKanmugaTa Ha noprdeina or
opoekTd, B KoumTOo ,Enepromu" AJl
BB3HAMEPABA Ja HHBECTHpA.
Vipasnenuero Ha (UPMEHHS PHCK Ce
CBBP3Bd C AKTHBHOTO YIIPaBJICHHE -HA
HHBECTHIIHHATE, HaeMaHe Ha
BHCOKOKBaTH(DHIIHPAHH CIICHIHATACTH
IIPH B3€MaHE HA YIPABICHCKH pPEIICHMS
Ha CTparernyecko HHBO MW 3acHiICH
KOHTPOJI BbpPXY NpHJIAraHe Ha MPUCTUTE
IUIAHOBE W CTpaTeTHH 3a pa3BHUTHE HA
EMUTECHTA.

JIUKBHAEH Puck. IlposiBnenwero Ha
JUKBUJIHHUAT PHUCK II0 OTHOUICHHE HA
neiinoctra Ha ,Enmepromm" AJl ce
CBBP3Ba C BB3MOKHOCTTAa 3a JIMIICA Ha
HABpPEMEHHH W/WIH JAOCTATHYHN HATMUHN
Cpe/cTBa 3a IMOCpellaHe Ha BCHYKHA
TEKYIM 3a/IBIDKEHUST Ha JIPYKECTBOTO.
To3m pucK MOKe 1@ HACThIIH, KAKTO IMpH
3HAYMTENHO 3aDaBsiHE Ha TIIAIaHusATa OT
CTpaHa Ha JThKHUIMTE Ha JIPYKECTBOTO,
Taka ¥ [pU HEIPABWIHO YIIpaBICHUE HA
NAapUYHATE TIOTOIM OT OCHOBHATA,
HHBECTHIIMOHHATA H ¢mHaHCOBaTA
JnefiHocTH Ha »EHepronu" Al
HenparuinoTo YIIpaBlIeHAE Ha
MapHUHATE TOTOIM H  EBCHTYAJIHO
HACTBIIBAHETO HA JMKBUJIHA KPU3a, MOTaT
Ja JoBedar 0 peanu3MpaHeTo Ha
HEeIpeOBUAeHH 3ary0OM M IpONyCHATH

energy.

Corporate Risk. This risk is related to
the nature of "Energoni" AD activity
and more particularly the projects in
which the company intends to invest, as
for each investment the return on
invested funds and resources is
important to be in compliance with the
taken risk.

The manifestation of the risk is
associated with obtaining lower than the
expected redeemability or respectively,
not getting redeemability on investment.
The corporate risk is mainly associated
with the diversification of the portfolio
of projects in which "Energoni" AD
intends to invest.

Managing the corporate risk is
associated with an active management
of investments, employment of highly
qualified specialists in decision making
at a strategic level and strengthen

control over the implementation of
agreed plans and strategies for
development of the issuer.

Liquidity Risk. Manifestation of

liquidity risk in respect of the activities
of "Energoni" AD is associated with the
possibility for lack of timely and / or
sufficient funds available to meet all
current obligations of the company.

This risk may occur, as in a significant
delay of payments by the debtors of the

company, and as in improper
management of cash flows from
operating, investing, and financing

activities of "Energoni" AD.

Improper management of cash flows
and possible occurrence of a liquidity
crisis could lead to the realization of
unexpected losses and lost profits from
the company.




[OJI3UW OT CTpaHa Ha JPYKECTBOTO.
[IpoTHBOAECHCTBHE HA IPOSIBICHUETO Ha
NUKBHJHUSA DPHCK MOXKe Ja Objae
HOIBLPXKAHETO HA MHHUMAJHA IapuyYHa
HAJIMYHOCT BHB BCEKH CIHH MOMEHT U
ONITHUMAITHOTO YIIpaBJeHHE Ha ITAPUYHHTE
[IOTOLH OT ACHHOCTTA.

Counteraction to manifestation of the
liquidity risk may be sustainment of
minimum cash at any time and optimal
management of cash flows from the
activity.

HacrosmusiT 10KJa1 ce CHCTABH H HOANKHCA HA OBArapckn M anraHiicku
e3nk. B ciayuaii Ha pasMHHABaHE B ChbAbPKAHHETO HJIH CMHCHLJIA HA OBJArapCKHs H
AHIJIHICKHSA TEKCT, HPEIHMCTBO NMPH THAKYBaHe HA I0KJIa1a HMA Ob/IrapcKus TeKCT.

This report is prepared and signed, in Bulgarian & English language. In case the
English translation of this report in consistent with the Bulgarian text, in terms of
content and meaning the Bulgarian text shall have a priority over the English text.

Date: 29.09.2013.

sssssssssanions

Muxana I'eoproman
(M3mbaHUTENEH THPEKTOp Ha ,,EH?{J]"O B




