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CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KHM 30.09. 2018 I'OJHHA

1. THO®OOPMAIMA 3A IPYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJl e akunoHepHO APYKECTBO BIHCAHO B Perucropa 3a ThproBcku

npyxecTBa npu PyceHckust okpbxkeHn cba ToM 30, crp.115, ¢ pemenue Ne 1926 ot 1993 romuna mo ¢gupmeHo aemo

Ne3669/1993,kakTo u B ArennmsTa mmo BnucBanuara Ha 21.03.2008 r.

Cenanuiiero Ha JapyxecTBoTo € ¢. HukomnoBo, obnact Pyce, aapeca Ha ymnpasienue e ¢. HukonoBo, obmact

Pyce.

1.1Co0cTBEHOCT M ynIpaBJIeHUE

Ceunexomiuiekc HukomoBo A/l e myOnmdHO IpyKecTBO, ChITIACHO 3aKOHA 3a MyONWYHO NpeIJiaraHe Ha

OCHHHU KHHJXA.

KbM 30 cenrremBpu 2018 1. pasnpeneneHreTo Ha aKIIMOHEPHUAT KaruTan Ha J[py>KeCTBOTO € KaKTo Cie/iBa:

"IMumapo benrapus "AJl — 33.06%
“Becrnapk daitnenrss rpyn” C.A. — 32.38%
"Xaitopun" EOO/] — 32.16%
“Postt bpi1 TpeUUHT ~ — 1.31%
,»J1eHOBpH"- 0.05%
,,CenteMBpuKopH KenuThi1 EOO/] 0.02%
du3nuecky JIMIa B KaluTala Ha JIPYKECTBOTO € 1.02%.

Ceunexomiuiekc Hukomoso AJl nma enHocrenenHa gpopma Ha ynpasienue cb¢ ChBET Ha AUPEKTOPHTE.

HpyxecTBOTO ce ynpaBisiBa U npeacTtaBisiBa oT Mapuana EsrenneBa KucenoBa-M3nbiHATENEH TUPEKTOP.

1.2.I1peamet Ha geiHOCT

JpyXecTBOTO € C MpeAMET Ha ACHHOCT: MPOU3BOACTBO M THPIOBUS ChC CBUHCKO MECO, Pa3IUIONHH U IJIEMEHHH

JKUBOTHH, MaJIKl IIpac€ra M CCJICKOCTOIIAaHCKU JXWUBOTHH, MECO MW MECHHU IPOU3ZBCACHUS, TPAHCIIOPTHH,

CTPOUTCIIHU U TCXHOJIOTMYHHU YCIYTH, ThI'OBCKa I[eﬁHOCT B CTpaHaTa U IIy)KGI/IHa.

HPY)KCCTBOTO OCBhIICCTBABA CBOATA IPOU3BOJACTBCHA I[eﬁHOCT Ha TEPUTOpHUATA Ha C.HI/IKOJ'IOBO, O6J'I.PYC€HCK3..
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2. OCHOBHM ITOJOKEHHUA OT CHETOBOJHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a u3roresine Ha HHIAUBUIYATHUSA q)I/IHaHCOB oTYEeT

lNogumHuAT prHaHCOB OTYET Ha ,,CBUHEKOMILIEKC HukoioB0” AJl € M3roTBEH B ChOTBETCTBHE C BCUYKHU

MexayHapoaHu craHaapTH 3a punancoBu oruetu (MC®DO), KOUTO Ce ChCTOAT OT: CTAHIAPTHU 33 (PUHAHCOBU

OTYETH U OT ThiKyBaHus Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), ogobpenu ot ChBera 1o

Mexaynaponauu cueroBonHu crangaptu (CMCC), n MexayHapoaHHUTE CUETOBOJAHU CTAHAAPTH U THIKyBaHMSTA

Ha [Tocrosauust komuTeT 3a paszsicasBane (IIKP), onobpenn ot Komutera mo MexayHapoJHH CHETOBOTHH

craupapta (KMCC), xouto ehexkTuBHO ca B cuiia Ha 1 sayapu 2015r., u kouto ca npueru or Komucusra Ha

EBponenckus cbro3.

3a Tekymiara pUHAHCOBA TOJMHA JIPYKECTBOTO € MPHENI0 BCHYKH HOBH W/HIIM PEBU3UPAHH CTAHIAPTH U

THIKYBaHUs, u3najaeHu oT Ceeera mo Mexaynaponuau caeroBogau ctagaapté (CMCC) u pectt. ot Komurera 3a

pazacuenust Ha MC®PO, xouTo ca Onim yMeCTHH 3a HEroBaTta JAEHHOCT.

Or BB3INPUEMAHECTO HA TC3U CTaHAAPTHU A/ TBIKYBaHHA, HC Ca HACTBHIINIIN ITIPOMEHHU B CHETOBOAHATA ITOJIMTUKA

Ha JIPY>)KECTBOTO, OCBEH HIKOW HOBH M Pa3IIMPSIBAHETO HA BEUE YCTAHOBEHHU OIOBECTSABaHUs, O3 TOBA Ja JIOBEJIEC

JI0 APYTY IPOMEHHU — B KJIacH(UKAIIUATA WJIK OI[CHKATa Ha OTACITHH OTYCTHH OOCKTH U OIepalliu.

Hosure u/nmun IIPOMEHCHUTEC CTAaHAAPTHU U THIKYBAHHUA BKIIFOYBAT:

ITomo6penns B8 MCPO Huxem 2011-2013 (M.map12013 T.) - momobpenus 8 MCPO 1, MCDO 3,
MC®O 13, MCC 40 (B cmna 3a romgumtau repuogu ot 01.07.2014 r. — mpuern ot EK or 01.01.2015
r.). Tesu nooobpenus enacam yacmudnyu RPOMEHY U peoaKyuy @ CbOmeemnume cmaHoapmu, OCHOGHO
Cc yen 0a NpemMaxHam CwbWecmsy8awd HenoCie008amenrHoCm UlU HeACHOMU 6 Npasulama Ha
NpUnodiCceHue U  UIUCKBAHUAMA HA OMOETHUmMe CMAaHOApmu, KaKmo u 0a ce eHece No-npeyusna
mepmunonoeusi Ha nouamus. OCHOBHO NpOMeEHUme Cca HACOYeHU KbM CleOHume 00eKmu uiu
onepayuu: a) npago Ha opysicecmeo npemunasaujo no MCPO 3a nvpseu nvm 0a npuiaza CMaHoapmu,
KOUmo 6ce owje He ca G1e31U 8 CUld, aKo camume CMaHoapmu no360JsA6am NO-pAHHO NPUNA2aHe
(MC®@O 1); 6) ymounenue 3a uenpunodxcerue Ha MCDO 3 3a omuumaue Ha popmupare Ha
CbEMECMHU CHOPASYMEHUSI 6b8 (DUHAHCOBUME OMYEmu HA CaMume Cb8MECHHU CNOPA3yMeHUs, 6)
passchenue OMHOCHO 00X8ama HA 002080pume, KOumo ca ¢ obXeama Ha UKIOYeHUemo 3a epynd
(puHaHCO8U aKMuUBU U NACUBU C HEMUPAWU NO3UYUU CAPSIMO nasapeH u Kpeoumen puck (MCDO 13);
2) ymouHeHue npu mpemupanemo Ha eoHa cOelKd, KOSimo Omeo8aps eOHOBPEMEHHO HA Kpumepuume
u Ha MC®O 3 u ce omuacsa 3a unsecmuyuonnu umomu cvearacho MCC 40, uye credséa da uma

NOOMOENHO NPULOdCeHUe Ha 0sama cmandapma Hezagucumo eoun om opye (MCC 40).
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e KPMC®O 21 3agbmkeHus 3a JaHBIU U TakcH (B cuja 3a roxuiiau nepuonu ot 1.01.2014 r. — npuer
or EK B cuna 3a romumuum nepuogau ot 17.06.2014 r.) — OTHOCHO HajO3u OT CTpaHa Ha
MPaBUTENCTBOTO. T08a passicHeHue 0a8a HACOKU OMHOCHO Kpumepuume 3d NpU3HABAHE HA
3A0BINCEHUSL 304 OBPAHCABHU MAKCU, OaHbYU, U Opyeu NOOOOHU CYMU, HANONCEHU OM CMPAHA HA

0BPIACABAMA b6 BPBIKA CHC 3AKOHU U pecyrayuu, Koumo ca uzevr ooxeama na MCCI2.

. MC®O 15 Ilpuxonu mo AOroBopu ¢ KIMEHTH (B cuia 3a rogumuu nepuonu ot 01.01.2018 r. - e
npuet ot EK). Tosu cmanoapm e usysano nog cmandapm. Tou 6veescoa ysanocmer KOMNIEKC Om NPUHYUNY,
npasuna u nooXoo0u 3a NPU3HABAHEMO, OMYUMAHEMO U ONOBECMABAHEMO HA UHMOPMAYUL OMHOCHO 8U0d,
cymama, nepuooa u HecucypHOCmume 8b8 6Pb3KA ¢ NPUXOOUme U napuyHume NOMoOYl, NPOUX0HCOAWU OMm
002060pu ¢ konmpazenmu. Cmanoapmvm wie 3amenu deticmaauume 00 Mo3u MOMEHM CMAHOAPMU C8bP3AHU
¢ npusHasanemo Ha npuxoou, ochosno MCC 18 u MCC 11. Booewusm npunyun Ha HOBUSIM CMAHOAPM € 8
€b30a8aAHEeMO Ha MOOeL OM CIBAKU, Ype3 KOUMO OnpedesHemo Ha napamempume u 6pememo Ha npuxooa ca
COUBMEPUMU CHPSIMO 3A0BINCEHUEMO HA GCAKA OM CHMpanume no coeakama nomedcoy um. Kiowosume
KOMNOHEHMU CA: @) 002080pPU C KIUEHMU C MBbPLOBCKA CHUWHOCH U OYEHKA HA  GePOSIMHOCIMA 3a CbOupaHe
Ha 002080peHuUme CyMu Om CMpAaHd HA APEONPUSIMUEmO CbIACHO YCI08UAMA HA 0adeHusi 002060p, 0)
udenmugpuyupane Ha omoenHume 3A0BINICEHUS 3a USNBIHEHUe N0 002080pa 3d CMOKU UAU YCAyeu -
OMESPAHUYAEMOCTT OM OCMAHAIUMEe NOeMU AHEANICUMEHMU N0 002080pd, OM KOUMO KIUeHMbM OU Yepnui
u3200U; 8) onpeodensine HA YeHa HA ONEPAYUING — CYyMAMA, KOSMO NPEOnpUsmuemo o4aked, 4e uma npago oa

noJiydu cpewy npexevpiisinemo Ha cbomeemuama Cmoka uiu yciyea Kom Kiuenma — ocobeno sHumanue ce

omoensi Ha NPOMEHAUBUS KOMNOHEHM 6 YeHamd, (QUHAHCOBUSL KOMNOHEHM, KAKMO U HA KOMHOHEHMmA,
noayuasan 6 Hamypa, 2) pasnpedeieHue HA YEeHAma HA ONepayusima mexncoy OmoerHume 300bidiCeHUst 3a
UBNBIHEHUE N0 002060PA — 0OUYANIHO HA OA3A CAMOCIMOAMETHAMA NPOOANCHA YeHA HA 6CeKU KOMNOHEHM, U
0)MOMEHMBbM UNU NEPUOOLI HA NPUSHABAHE HA NPUX00d — NPU YCREWHOMO U3HBIHEHUE HA 3a0bidicenue no
0oeos8opa upe3 mpancgepupane Ha KOHMpONA 6bpxXy obewjanama Cmoxa um yciyed, Ouno mo 6 0aoeH
MOMeHm Unu 3a onpeoener nepuod 6ve epememo. Cmanoapmvm O0ONYCKA KAKMO WbIHO PEMPOCHEKMUGHO
npuiodicenue, maka u MoOUGUYUPAHO PempOCHeKMUEHO NPUNLOJICEHUe, OM HAYALOMO HA MEKYWus Omyemen

nepuoo, ¢ onpeoeneni 0No8eCms8aHUs 3a NPeoXooHUume nepuoou.

. MCC 1 (npomenen) IIpencraBsHe Ha (UHAHCOBH OTYETH - OTHOCHO WHUIIMATHBA 33 OIOBECTSIBAHUS
(B cuna 3a rogumaU ieproan ot 01.01.2016 r. —ipuer ot EK). Tasu npomsana e sasxcno pazsicnenue Ha camusi
CmMandapm ¢ Hacoka HA CbCMagumenume Ha QUHAHCOBU OMUEemu, KO2amo e HeoOXo0umMo me 0a npuraeam
npeyeHKa 3a CbWecmeeHocm Ha OnpeodeneHa UH@OpMayus U HeUHOmo npeoCmassine npu uU3omesaHemo Ha
Qunancosume omuemu, m.e. 3a 6KIAYBAHEMO UMU He HA OAdeHa UH@OpMayus, no0Xo0 HA NPeOCmassaHe 8
omuema 3a QUHAHCOBOMO CLCMOAHUE U 6 Omuema 3a 6ceodXeamuus 00X00 - dazpecupane U
CAMOCMOAMENHo npedcmasane, nooxo0 Ha nodpedda HA NOACHUMETHUME NPULOINCEHUs, KAKMO U

npedcmae}memo HA HAKOU cneuuqbulum cmamuu 6 omuyemume.

PT;KOBOI[CTBOTO Ha JOPY>XKECTBOTO oomucs BJIMAHUCTO, KOCTO T'OPECIIOMCHATHUTC HOBHU W/AIIH IMPOMCHCHU
CTaHJAapTH Onxa MOru Ja OKaXXaT BBbpPXY (1)I/IHaHCOBI/ITC OTYCTHU HA APYKECTBOTO, U KOra TE3W IMPOMCHU LIC 6’bZ[aT

MPpUETHU OT HETO.
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I[OH’I)IIHI/ITGIIHO, 3a MOCOYCHUTEC MO-A0JY HOBH CTaHAAPTH, MPOMCHCHU CTAHAAPTH U MPUCTHU TBHJIKYBAHUS,

KOUTO Ca U3JaJaACHU, PbKOBOACTBOTO € MIPOYINJIO Bb3MOKHUA UM e(beKT " € onpeacinio, 4€ T¢ HE Onxa uMaau C(bCKT

3a IPpOMCHU B CYCTOBOJHATA IIOJIUTHKA U Knacmbmcauna 84 CTOMHOCTUTE HAa OTYETHH OOEKTU BHB q)HHaHCOBI/ITC

OTYCTH Ha OAPYKCCTBOTO.

Te3u CTaHAapTHU, MPOMEHCHU CTAaHAAPTHU U ThJIKYBaHHA BKIIIOYBAT:

MCC 19 (peusupan 2011 r.) oxonu Ha HaeTu juna (B Cuiia 3a roaumiHu nepuoau ot 1.07.2014 r. —
npuet ot EK 3a ronummau nepuonu ot 01.02.2015 1.).

Mono6pennss 8 MCDO Hukba 2010-2012 (m.mapt2013 1.) - momobpenust B MCDO 2, MCDO 3,
MC®O 8§, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogutau nepuoau ot 01.07.2014 r. —
npueru ot EK 3a rogummmun nepuoau ot 01.02.2015 r.).

MC®O 9 OunaHCOBH MHCTPYMEHTH (B cuiia 3a romuinHu nepuoau ot 01.01.2018 r. - He e mpuer ot
EK).

MC®O 7 (npomenen) PuHAHCOBM HHCTpPyMEHTH: OMNOBECTABAHHA — OTHOCHO OOJIEKYEHHETO 3a
MIPEU3UNCICHNETO Ha CPABHUTENHU MEPUOIN U CBBP3AHHUTE C TSAX OMOBECTSIBAHUS IMPHU MPHIIATAHETO
Ha MC®O 9 (B cuna 3a ronumiau niepuou ot 01.01.2018 r. - ne e npuer ot EK).

MC®O 14 OtcpodyeHn aKTHBH U TTACUBH IO PEryJIMpPaHH ACHHOCTH (B CHJIa 3a TOJUIIHU MEPUOIN OT
01.01.2016 r. - EK otnara mporieca o mprueMaHeTo Ha TO3W MEXKJIUHEH CTaHJApT J0 W3JaBaHETO Ha

(huHATHUS CTAaHIAPT).

MC®O 16 JIuzunru (B cuia 3a roguinan mepuoau ot 01.01.2019 1. - He e mpuer ot EK).

ITomo6pennss B8 MCPO Iuxwr 2012-2014 (m.centemBpu 2014 1.) - momodpenus 8 MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuna 3a rogumau nepuoan ot 01.01.2016 r. —npueru ot EK).

MC®O 10 (npomener) Kouconmumupanu ¢punancoru order 1 MCC 28 (npomenen) MuBectunnu B
ACOIMMPaHW W CHBMECTHH MPEANPHATHS - OTHOCHO Mponakba WM BHOCKA HAa aKTHBH MEXIY
WHBECTUTOP M HErOBO ACOIMHMPAHO HIIM CHBMECTHO MpennpusaTHe (B CHIIAa 32 TOMUIIHU TEPHOIU OT

01.01.2016 r. — oTnoxkena nporenypa no npuemane ot EK 3a Heonpenenen nepuon)..

MCC 27 (mpomenen) CaMmocToATeTHH (DMHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHHS KaITUTal B

caMocTosTeTHUTe (prrHaHCOBH oT4ueTH. (B cmia 3a roaumau nepuoau ot 01.01.2016 r. — mpuer ot
EK).

MCC 16 (mpomenen) Umotu, manmau, chopbxkenus 1 MCC 41 (mpomeHen) 3emenenre - OTHOCHO

pacteHus-HocuTenu (B cuia 3a rogummHu neprogn ot 01.01.2016 r. — mpuern ot EK).

MCC 16 (mpomenen) Umotu, manman, cropbxerus 1 MCC 38 (mpomeHen) HemaTepuamau akTHBY -
OTHOCHO JIOITyCTHMHUTE METOAM 32 HAUMCIIIBAHE HA aMOPTU3alMs (B CHJIa 33 TOIUIIHM HEPUOIHN OT
01.01.2016 r. —ipuetn ot EK).

MC®O 11 (mpomener) CbBMECTHH CIOPa3yMEHHUs - OTHOCHO OTYUTAHE HA IPUI00MBAHE Ha ASJIOBE B

CHBMECTHHU JieifHOCTH (B cuia 3a rogumHu neproan ot 01.01.2016 r. — npuer ot EK).

MC®O 10 (npomenen) Konconunupanu ¢gunancosu oraer, MCDPO 12 (mpomenen) OmnoBecTsiBaHe

Ha ydacTtus B apyru npeanpusatus u MCC 28 (npomenen) MHBecTHIMK B aCOLUUPAHN U CbBMECTHH

10
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OpearnpuATrd - OTHOCHO HU3KIIIOYCHUA MPHU KOHCOIUAAIUA OT MHBECTULIMOHHHU APYKCCTBA (B CHhJia 3a

TOJIMIIIHY TIepuon, 3amouBamy Ha uiau cienq 01.01.2016 r. — ve ca npueru ot EK).

e MCC 12 (mpomenen) Jlanbiy BbpXy J0xo0/4a (B CHiIa 3a TOAMIIHYU MEPUOIH, 3aII0OYBALM Ha WK CIel
01.01.2018 r. — ne mpuer ot EK).

3a Tekymara (MHAHCOBA TOJIMHA JPYKECTBOTO € MPUEIO BCHIKH HOBH W/WJIM PEBU3HPAHU CTaHIAPTH
U THJIKyBaHus, u3naaeHu ot CrBera mo Mexaynapoauu cueroBouu ctangaptu (CMCC) u pecr. ot
Komurera 3a pazscaenns Ha MCPO, kouTo ca OMIM yMECTHH 32 HEroBaTa JeHHOCT.

OT BB3MPHEMAHETO HA TE3W CTAHAAPTH W/WUJIU THIKYBAHHS, B CHJIa 3a TOAUIITHH ITEPHOIN 3aII0YBAIIN
Ha | sayapu 2018 1., He ca HACTHITIIIN TIPOMEHH B CICTOBOHATA MTOJIMTUKA, OCBEH HSIKOW HOBU H
pa3mIMpsBAaHETO HA BeUe YCTAHOBEHH OTIOBECTSBAaHMs, 0€3 TOBa Ja J0BEAE 10 APYTH IPOMEHH - B
KiIacu(uKanusaTa UM OI[EHKAaTa Ha OTJICIIHU OTYETHH OOCKTH U OTICpAIIHH.

Te3u cTanmapTH U THIKYBAHUS BKIIIOUBAT:

. MCC 7 (npomenen) Omuem 3a napuunume nOmMoyu - OMHOCHO UHUYUAMUBA 3d
onogecmssanusi (8 cunra 3a coouwnu nepuoou om 01.01.2018 2. — npuem om EK). TlpomsiHaTa
M3KCKBA JIOIIBJIHATEITHO OIMOBECTABAHE OTHOCHO IIPOMEHHUTE B ITACHBHUTE Ha JIPYKECTBOTO BBHB BpBh3Ka
c: (a) mpoMenu ot (UHAHCHpaIaTa IEHHOCT B PE3yJTaT Ha OIMEpaIldd, BOJEIIM /10 NMPOMEHHU B
MapUYHUTE TOTOLH; UK (0) OT MPOMEHHU B pe3yiTaT Ha HEMApUUHU TPaH3aKIIMK KaTo MpUuI00MBaHUs
U OCBOOOXXJIAaBaHWsS, HAUMCIISIBAHUS Ha JIUXBH, C€(PEKTH OT KYpPCOBH pAa3JIMKH, IMTPOMEHU B
CTpaBeNIMBUTE CTOMHOCTH, W JPYrd TMOJOOHHW. PHKOBOJICTBOTO € HANpaBHUJIO IMPOYYBAaHE H €
OTIPENICNNIIO, Y€ HE CE HaJlara M3TOTBSHETO Ha JOMBJIHUTEIHU Pa3IIMPEHH OTIOBECTSIBAHUS, CBBP3aHU
C HETHUS JBJITOB KAallUTall, BKI. W YIPABJICHUETO MY, JOKOJKOTO IPYXKECTBOTO ce (hMHAHCHpa
U3ISUIO C TEHEPUPAHUTE OT JEHHOCTTa My HETHU MapUYHU MOTOIM U HE MOJI3Ba JbJITOBU (PUHAHCOBU
WHCTPYMEHTH, BKJI. 3a€MU 3a (PMHAHCUpPAHE Ha CTOMAHCKaTa CU JeHHOCT;

. MCC 12 (npomenen) Hanvyu 6vpxy 0oxoda (6 cuia 3a 200utiHu nepuoou, 3anoueauu
Ha unu cred 01.01.2018 2. — ne e npuem om EK) — omnocrno npuznasanemo Ha omcpouenu OaHbYHU
akmueu 3a Hepeanusupanu 3az2you. Ta3u NpoMsiHA € CBbpP3aHa C MPU3HABAHETO Ha OTCPOYECHU
JTAaHbYHU aKTUBU 3a Hepealu3upaHu 3aryou;

. MC®O 10 (npomenen) Kowncoruoupanu gunancoeu omuemu u MCC 28 (npomener)
Hneecmuyuu 6 acoyuupanu u cvemMeCmHu npeonpusmusi - OMHOCHO Npooaxcba ulu GHOCKA Ha
aKkmueu mexncoy UHEeCmMUmop U He2080 ACOYUUPAHO UL CbEMECMHO npeonpusmue (He e onpeoenend
oama 3a 6nu3aHe 8 Culd, HO uje ce cuuma, ye npuiaeaHemo Ha masu peoaKyus e 8 CbOmeemcmaue ¢
MC®DQO) — HETIPUIIOKUM 32 IPYKECTBOTO;

KoM narara Ha oioOpsiBaHe 3a U37jaBaHe HAa TO3U (PMHAHCOB OTYET Ca U3/1aJIeHH, HO HE ca BCE OIIE B
cuna (u/mm ue ca npuetr ot EK) 3a rogumnu ¢puHaHCOBH TIEpHOIH, 3amouBaiiy Ha | sayapu 2018 r. HoBu
CTaHJapTH, IPOMEHEHU CTaHIAPTH U THIKYBaHUS, KOUTO HE ca OMIJIM IPUETH 3a TIO-PaHHO MPHUIIOKEHUE OT
npyxkecTtBOTO. OT TSIX PHKOBOJICTBOTO € MPELEHUIIO, Ye CIeAHUTE OrXa NMalld IOTeHIIHaIeH e(eKT B
ObJelle 3a MPOMEHU B CUETOBO/IHATA TOJUTHKA U (PMHAHCOBUTE OTYETH Ha JIPY>KECTBOTO 3a CIIEABAIIH
MIePHOIN:

° MC®O 9 Dunancoséu uncmpymenmu (6 cuna 3a 200uwinu nepuoou om 01.01.2018
2. - npuem om EK). To3u cranmapt € HOB CTaHAapT 3a (PUHAHCOBUTE HHCTPYMEHTH H
npeaHazHayeHuero My e jaa 3amectu usisuio MCC 39. MCOO 9. Onpenenst caMo JBE€ OCHOBHH
KaTeropuu OIIEHKHU — [0 aMOPTH3UpPyeMa | 10 CIIpaBeIInBa CTOWHOCT. HoBuTe mpaBuia e 1oBeaatT
70 TIPOMEHHU OCHOBHO B OTYHMTAHETO Ha ()MHAHCOBM AaKTHBH KAaTO IBITOBU WHCTPYMEHTH U Ha
(MHAHCOBH TACHBH MPHETH 3a OTUMTAHE MO CIpaBEJIMBA CTOWHOCT Mpe3 TEeKYIIUTE Medandu u
3aryou (3a kpeauTHusi pucK). OcoOGeHocT mpu KiacupHUKanusATa W Ha OIEHBYHHUS MOJEN 3a

(UHAHCOBUTE AaKTHBU 10 CIpaBeJIMBa CTOMHOCT € Jo0aBeHaTa KaTeropusi — C OIEHKa IO
CrpaBeAMBa CTOMHOCT Mpe3 Apyrus BCeoOXBaTeH JOXOJ (3a HSIKOW IBITOBH M KalMTaJIOBU
UHCTPYMEHTH).
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[PHJIOKEHUSA KbM MEKUHEH ®UHAHCOB OTYET KbM 30.09. 2018 TOJJHHA

PBKOBOACTBOTO € HAMPAaBUIIO IPOYUBAHE U € ONPEACIUII0, Y€ TPOMEHUTE UYpe3 HOBUS CTaHIapT
OKa3BaT BIUSHUE BbPXY CUETOBO/IHATA MOJIUTUKA HA IPY>KECTBOTO, HO HE CE€ OYAKBA JIa OKAXAaT ChILECTBEH
edeKT BbPXYy CTOMHOCTUTE M KBATH(DUKAIHSITA HA aKTUBUTE, ONIEPALUUTE U PE3YJITATUTE HA JPYKECTBOTO
10 OTHOIIIEHUE HAa HETOBUTE ()MHAHCOBH aKTUBH U MACUBH;

. MC®O 9 (npomenen) — @unancoéu UHCMPYMEHMU — OMHOCHO Cly4au
KOMNeHcayuu npu npedcpouHo nozacsasawe (6 cuna 3a 200uuinu nepuoou om 01.01.2019 2. — ne e
npuem om EK).

. MC®O 7 (npomenen) @uuancoeu uncmpymenmu: Onoeecmsaeanus — OMHOCHO
obneKueHuemo npu npeusyuUciiAeane Ha CPAGHUMEIHU NEPUOOU U C8bP3AHUME C MAX ON0BECMABAHUS
npu npunrazanemo Ha MC®PO 9 (& cuna 3a ecoouwnu nepuoou om 01.01.2018 2. - npuem om EK).
Tasu mnpomsHa € CBBp3aHa C BBBEKJAHE HA OOJCKYCHHE OTHOCHO HEOOXOIUMOCTTAa OT
MPEU3UUCIICHNE Ha CPaBHUTEIHUTE (PUHAHCOBUM OTUETH W BB3MOXKHOCTTA 3a MPEJAOCTaBSHE Ha
MoauduIMpanu omnosecTsBaHus npu npemuHaBaHero oT MCC 39 kebm MC®O 9 xbMm natata Ha
MpujaraHe Ha CTaHjapTa OT JPYKECTBOTO W JIajM TO M30Mpa OMIUATA Ja MPEU3YUCIH MPEIXOTHU
TIEPUOIH.

PBKOBOACTBOTO € M30pasio 1a MPUIIOKK MOAUGPUITUIAHO PETPOCIIEKTUBHO MPUIIOKEHHUE 32 ITPBU
nbT Ha MC®O 9 u 1a He npeu3uncisiBa CPaBHUTEITHUTE JaHHMU;

° MC®O 15 Ipuxoou no 00z2060pu ¢ Kiuenmu (8 cuia 3a 200UUWIHU NEPUOOU OmM
01.01.2018 2. - npuem om EK). To3u cranaapT € M3IUI0 HOB CTaHAApT. TOM BBBEXKIA LSIIOCTEH
KOMIUIEKC OT MPUHIIUIA, TTpaBujia U MOJXO0U 3a MPU3HABAHETO, OTYUTAHETO M OTOBECTSIBAHETO HA
nHpOpMaInus OTHOCHO BHJA, CymaTa, MEpPHOJia U HECUTYPHOCTUTE BBHB BpPB3Ka C MPUXOJUTE H
MapUIHUTE TIOTOIH, TPOU3XOKIAIIHA OT JOTOBOPHU C KOHTpareHTH. CTaHIapThT 3aMEHS JCHCTBAIITUTE
0 TO3W MOMEHT CTaHAapTH CBBp3aHu ¢ mnpu3HaBaHeto Ha npuxoau, MCC 18 u MCC 11 u
CBBP3aHHTE C TAX THIKYBaHHS. BoaenmusaT MpuHITMI HA HOBUST CTaHAAPT € B Ch3/IaBAHETO HA MOJIEI
OT CTBIIKU, Ype3 KONTO ONpENeNIIHETO Ha MapaMeTpUTe W BPEMETO Ha NMPHUXOJa ca ChU3MEPUMHU
CHPSIMO 3abJKEHUETO Ha BCSIKA OT CTPAHUTE IO cHeNKaTra momMexay uM. KimodoBute KOMIOHEHTH
ca: a) JOTOBOPH C KJIMEHTU C THhPrOBCKAa CBHUIHOCT M OILIEHKA Ha BEPOSTHOCTTA 3a ChOMpaHE Ha
JIOTOBOPEHUTE CyMHU OT CTpaHa Ha MPEINPUSITHETO CHIIACHO YCJIOBHSATA Ha JaJCHHS JOTOBOp; 0)
UAeHTUQUIIMPAHE HA OTICIHUTE 3aJIbJDKEHUS 32 M3MBIHEHHE M0 JO0roBOpa 3a CTOKH WU YCIYTH -
OTTPAaHUYAEMOCT OT OCTAHAIMTE MOETHU AHTAKUMEHTHU IO JOTOBOPA, OT KOUTO KIMEHTHT OM Ueprui
W3ro/iy; B) OTpeielisiHe Ha I[eHa Ha cJeliIkaTa — CyMaTa, KOsITO IPeIIpUsITHETO OYaKBa, Y€ UMa MPaBo
Jla TIOJIyYd Cpelly MPEeXBbPJSHETO Ha CHOTBETHATa CTOKA WM yciayra KbM KIHMEHTa — 0COOEHO
BHMMAaHHUE C€ OTJAEJS Ha IMPOMEHJIMBHS KOMIIOHEHT B lLleHaTa, (PUHAHCOBUS KOMIIOHEHT, KaKTO U Ha
KOMIIOHEHTa, TI0Jy4aBaH B HaTypa; I') paslpeaesicHUe Ha IieHaTa Ha ONepalusaTa MeXIy OTICIHUTE
3aIbJDKCHHUS 33 U3IIBJIHEHHUE 110 T0rOBOpa — 00MYaifHo Ha 6a3a camocTosiTenHara (MHIUBUIyaIHATA)
MpOJIaKHA I[eHa Ha BCEKH KOMIIOHEHT; U JI) MOMEHTHT WJIM MEPUOIbT HA NMPU3HABAHE HA MPUXOJA —
P YCIIEUTHOTO M3MbJIHEHHE Ha 33IbJDKEHUE M0 JOTOBOP upe3 TpaHchepupaHe Ha KOHTPOJIA BbPXY
obelaHara cToka WM ycliyra, OWJIO TO B JaJleH MOMEHT WIIU 3a ONpEJeNieH MepHoJ BbB BPEMETO.
HampaBenu ca mosiCHeHHUs a) 3a MACHTHU(HIIMpAHE Ha 3aIb/DKCHHs 3a M3IbJIHCHHE Ha Oa3ara Ha
KOHKpETHU oberanus 3a JOCTaBKaTa Ha CTOKH WIH yCIIyTH;
0) 3a uaeHTH(UIMpPaHE AaNTU APYKECTBOTO € NPUHIUIAI WIM arcHT MPHU MPEAOCTaBIHETO Ha Ha
CTOKH WJIM YCIYTH U B) IpU TpaHcdepa Ha JHIECH3WH. BbBeXIaHETO Ha TO3M CTAHAAPT MOXKE Ja
JoBee 10 TO-CHIIECTBEHU CIIEJHUTE IMPOMEHHU: a) MPH KOMIUIEKCHU JOTOBOPHU, C OOBBp3aHU
MpoJakOW Ha CTOKUM U YCAYTM — II€ € HEOOXOAMMO SICHO pasrpaHMyaBaHe MEXAy CTOKHUTE U
YCIyTUTE HAa BCEKM KOMIIOHEHT M YCIOBHUE IO JOTOBOpPa; 0) BEPOSATHOCT 3a MPOMsSHA HA MOMEHTA Ha
MpU3HaBaHEe Ha TMpojaxkbara; B) yBelIMYaBaHE Ha OMNOBECTABAHMITA, M T) BBBEXKAAHE Ha
JOMBJIHUTEITHU MPaBUIa 32 MPU3HABAHETO HA MPUXOAM OT ONPEAETEH THUM JOTOBOPH — JIULIEH3UU;
KOHCHUTHAIIMK;, €JHOKPATHO CHOMpAHU MPEABAPUTEITHH TaKCH; TapaHIIUU U JIp. TIOI.

PBKOBOICTBOTO € HAMpaBUIIO MIPOYYBAHE U € ONPENEIHIIO, Y€ MPOMEHUTE B HOBUS CTaHAAPT He Ouxa
OKa3ajy BIMSHHUE BBHPXY CTOMHOCTUTE W KiIacu(UKalMsITa Ha AKTUBUTE W TACHBHUTE, OIMEpAIHUTE U
pe3ynaTaTUTe OT JIEHHOCTTa MY IO OTHOIIIEHHE HAa HETOBUTE MPHUXOAU OT ACHHOCTTA W/WJIM B3EMAHHSITA MY,
JIOKOJIKOTO HE C€ O4YaKBa MPOMSHA B OW3HEC MOJeNa, HUTO TMPOMSHA BHB BpPEMEBHUS XOPU3OHT Ha
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CBUHEKOMIIJIEKC HUKOJIOBO A/l
[PHIIOKEHNA KbM MEKUHEH ®PUHAHCOB OTYET KbM 30.09. 2018 I'OJJHHA
IIPEXBBPJISIHE Ha KOHTPOJA KbM KIHMEHTa OT OKa3BaHUTE OT JPYKECTBOTO YCIYrM WJIM OTYUTAHETO HA
MPOIAXKOUTE HA CTOKWU;
. MC®O 16 Jluzunez (6 cuna 3a 2o0uwinu nepuoou om 01.01.2019 2. — ne e npuem om
EK). To3u craHmapT € ¢ M3ISUIO NPOMEHEHa KOHLENIWs. TOH BBBEXKIAa HOBU IPHUHIMIIM 3
IIPU3HABaHE, U3MEPBAHE U MPEACTABSIHE HA JU3UHIU C LEJ Ja OCUT'YPU IO-A0CTOBEPHO U aJI€KBATHO
IIPE/ICTaBsSHE Ha TE3U CAEIKU KaKTO 3a JIM3UHIONOIydaTessl, Taka U 3a Ju3uHrogarens. CTaHaapTbT
1I1€ 3aMEHM JIEHCTBAIIMS 10 TO3U MOMEHT CTaHapT cBbp3aH ¢ Juzunrute - MCC 17.
PBpKOBOIICTBOTO € M30paso na MPUIIOKK MOTUGPHUIMPAHO PETPOCHIEKTHBHO NMPUIOKEHUE 33 MIBPBU
nbT Ha MC®O 16 u 1a He npen3yuciisiBa CpaBHUTEIHUTE JaHHU.

JIOMBIHUTETHO, 3a IMOCOYEHHUTE II0-JI0JTy HOBU CTaHAAPTH, MPOMEHEHW CTaHIApTH U TPHUETH
TBHJIKYBaHHS, KOUTO Cca U3JIaJICHU, HO BCE OIIe He ca B cvia KbM 1 ssHyapu 2018 r.

PBKOBOJCTBOTO € MIPOYUYMIIO BB3MOXKHUS UM €(PEKT U € ONMpPENeNIHiIo, Y€ Te He Ouxa uMain eeKT
BBPXY CUYECTOBOJHATA TIOJUTHKA, PECII. aKTUBUTE, MACUBUTE, OTICPAIMUTE U PE3YJTATUTE Ha JPYKECTBOTO
Mmopaju TOBa, Y€ TO HE pasmojara/onepupa ¢ TakuBa OOCKTH W/WIKM HE peaqu3upa MOJ0OHU CHCIKH U
TpaH3aKIINH.

Te3u cranmapTv, MPOMEHEHH CTAHIAPTH U THIKYBAHHS BKIIOYBAT:

° MC®O 2 (npomenen) Ilnawane na 6azama na axyuu — Knacugukayus u
oyenaeane HA MPAH3aAKyUUme OA3UPAHU HA NIAUWAHUA C AKYUU (6 CUNA 34 200UUIHU hepuoou
om 01.01.2018 2. — ne e npuem om EK);

. MC®DO 4 (npomenen) 3acmpaxoeamennu 002080pu (8 cuia 3a 200UWIHU NEPUOOU
om 01.01.2018 2. — npuem om EK);
. MC®O 17 3acmpaxoseamennu 0ozoéopu (6 cuna 3a 200UWIHU NePUOOU OM

01.01.2021 2. — ne e npuem om EK);

. Iloooopenus ¢ MC@O Huxkwvn 2014-2016 (m. mapm2016 2.) - nooooperuss 6 MCDPO
12 (6 cuna 3a zoouwmnu nepuoou om 01.01.2018 2. — ne e npuem om EK), MC®O 1 u MCC 28 (&
cuna 3a 200uuwinu nepuoou om 01.01.2018 2. — ne ca npuemu om EK);

. Ioooopenus ¢ MC®PO IHuxwvn 2015-2018 (m. mapm2018 2.) - nodoopenus 6
MCC23, MCC 12 u MC®O 3 6v6 épv3ka ¢ MC®OII (¢ cuna 3a 200uwinu nepuoou om
01.01.2019 2. — ne ca npuemu om EK);

. KPMC®O 22 (npomenen) — Coenku c uyyHcoeCmpaHHa 6anayma U aeaHCO6U
naawianus (6 cuna 3a 200uwinu nepuoou om 01.01.2018 2. — ne e npuemo om EK);

. KPMC®O 23 (npomenen) — Hecuzypnocmu npu mpemupanemo Ha OAHDUU 6bPXY
0oxo0a (6 cuna 3a 200uwinu nepuoou om 01.01.2019 2. — ne e npuemo om EK);

. MCC 28 (npomenen) — Hneecmuyuu 6 acoyuupanu u cb86MecmHu nPeOnpusmus —
OMHOCHO 0BI20CPOYHU YUACMUA 6 ACOUUUDAHU U CHEMECHHU NPEeOnpuAmus (8 Cu1a 3a 200U
nepuoou om 01.01.2019 2. — ne e npuem om EK);

. MCC 40 (npomenen) — HueecmuuyuoHnHu umomu — OMHOCHO MpaHcdepu Ha
UHBECMUYUOHHU umomu (8 cuna 3a 200uwinu nepuoou om 01.07.2018 2. — ne e npuem om EK).

CiieqHnTe CTAHAAPTH H Pa3siCHEHUA He ce NMPUJIAraT oT APYeCcTBOTO, He Ca CBbP3aHU ¢ IefiHOCTTAa HA
Apy:xecTBOTO M HAMAT e(peKT BLPXY (PUHAHCOBHSA OTYeT:

e MC®O 1 Ilpunazane 3a nopsu nom na Medicoynapoouume cmanoapmu 3a GUHAHCOBO OMUUMAHe;
e MC®DO 2 ITnawane na bazama Ha akyuu,
e MC®DO 4 3acmpaxosamennu docosopu;
e MC®O 6 IIpoyusane u oyenka Ha MuHepaiHu pecypcu,
e MCDO 8 Onepamuenu cecmenmu,
e MCC 11 [locosopu 3a cmpoumencmeo
e MCC 26 CuemogooHo omuumane Ha N1aHO8e 3a NeHCUOHHO OCUZypseaHe;
e MCC 28 Unsecmuyuu 6 acoyuupanu npeonpusmus u Cb8MecmHu npeonpusmus,;
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[PHJIOKEHUSA KbM MEKUHEH ®UHAHCOB OTYET KbM 30.09. 2018 TOJJHHA

e MCC 29 ®unancoso omuumane npu c8PbXUHPAAYUOHHU UKOHOMUKU,

e MCC 41 3emeoenue;,

e Pazsacaenne 1 Ha KPMCDO [lpomenu 8 cowecmaysawume 3a0bidiceHust 3d

uzgexcoane om eKCnioamayusl, 6b3CMAH0BABAHE U CXOOHUME C MAX 3A0bIIHCEHUS,

e Pazsacaenne 2 Ha KPMCDO fan06e Ha unenose 6 koonepayuu u cX00HU,

e Pazsacaenne 5 Ha KPMCOO [lpasa 3a yuacmue b6 (horndose 3a usgedcoane om

eKCnI0amayus U 6b3CMaHo8sA6aAHe HA OKOIHAMA cpeod;

e Pazsacuenne 6 Ha KPMC®O 3aodvircenus, 6v3nuxkeawu om yuacmue 8

cneyughuuen nazap — omnadvbyHO eleKMpUYEcKo U eIeKMPOHHO 000pyosane;

e Pazsacuenne 7 Ha KPMC®O [llpunaecane na nooxooa 3a npeusuucisageane Ha

@unancosume omuemu cvernacho MCC 29 @uumancoso omuumane npu CEPLXUHPIAYUOHHU
UKOHOMUKU,

e Pazsacuenne 9 na KPMC®O Illpeoyenxa na snedpenu depusamugu;

e Pazscuenne 12 na KPMCDO Jozosopu 3a konyecuu 3a oocayxceane;,

e Pazsacuenne 13 Ha KPMC®O [lpoepamu 3a nosnHocm Ha Kiuenmume,

e Pazsacuenne 14 na KPMCDO MCC 19 Tasan na akmus no niau ¢ 0eqpuHupanu 00xoou, U3UCK8AHuUs
30 MUHUMANHO (OUHAHCUPAHe U MAXHOMO 83aUMooeticmeue;

e Pazscuenne 15 Ha KPMCDO Cnopaszymenus 3a cmpoumencmeo Ha HeOBUICUM UMOM,

e Pazscuenne 16 Ha KPMCDO Xeodorcupane nanemna uneecmuyus 8 4ysicoecmpania 0euHocm,

e Pazscuenne 17 Ha KPMCOO Pasnpedenenus na Henapuyru akmusu Ha coocmeeHuyume;

e Pazsicuenne 18 Ha KPMC®O [lpexsvpasane na akmusu om KiueHmu,

o [IKP-7 Bwvgescoane na espomo,

¢ [IKP-12 Koncoruoayus — npeonpusimusi coC CReyuaiHo npeoHasHayenue;

¢ [IKP-13 Cvemecmuo konmponupanu npeonpusamus — HenapuyHu 6HOCKU OmM KOHMpOIUpaujume
CLOPYHCHUYU,

¢ [IKP-21 /lanvyu 6vpxy 0oxooa — 6v3cmanogsasane Ha npeoyeneHume HeamMopmu3upyemu aKmusi,

¢ [IKP-25 Jlanvyu 6vpxy doxoda — npomeHnu 8 OGHbUHUS CIAMYM HA eOHO npeonpusimue uiu
He208Uume akyuoHepu,

¢ [IKP-29 Onosecmsasane — cnopazymenus 3a KOHYeCUOHHA YCayed,

¢ [IKP-31 Ilpuxoo — bapmepHu coenxu, 8K1ou8auu peKiamMHu YCiyeu,

2.3. [IpeacraBsine Ha (PUHAHCOBUS OTYET

®duHaHCOBUAT OTYET € mpeacrtaBeH B cbhoTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha (UHAHCOBH OTYETH .
JIpy’kecTBOTO Tpue Ja MpeacTaBs OT4eTa 3a Iedandara uiau 3arybaTa W JApPYyrusi BceoOXBaTeH I0XOJd B
€IMHEH OTYeT.

B otyera 3a ()MHAHCOBOTO CHCTOSIHUE CE MPEACTABAT TPH CPABHUTEIHH IIepHoIa, KoraTto J[pyxecTBoTO:
a) [Ipuiara cueToBoiHA MOJUTHKA PETPOCIEKTUBHO;

0) I[IpensuncisiBa peTpOCIEKTHBHO MO3UIUH BbB (PUHAHCOBHS OTYET; WIH

B) IIpexnacudunupa no3unuu BbB (PUHAHCOBUS OTUET.

HPY)KCCTBOTO € IMPUCIIO a NpCACTaBs ABa CPABHUTCIIHU IIEPpHUOJAAa BbB BCUYKHU CJIydad C LIC]I OCUTYPABAHC Ha
MOCJICAOBATCIIHOCT B IPCACTABAHCTO 34 BCAKa roAHA.

HaCTOS[H_II/ISIT MCXKIUHCH (I)I/IHaHCOB OTYCT KbM Kpas Ha CCIITCMBPU 2018 r. € U3rOTBEH B CHOTBETCTBHE C

MNpUHIIUIIA HA ﬂeﬁCTBaLHO NpeaAnpuATUC, TCKy0 HAUYUCISIBAHEC U UCTOPUYICCKA 1ICHA.
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TIPUJIOKEHHA KbM MEXKIUHEH ®UHAHCOB OTYET KM 30.09. 2018 I'O/HHA
JpyXecTBOTO BOAM CBOMUTE CUETOBOAHH peructpu B Obarapcku jieB (BGN), xoiiTo mpuema KaTo Herosa

OTYCTHA BaJlyTa 3a IPEACTABAHEC. DuHAHCOBUTE OTUYETH Ca M3rOTBEHHU Ha 0a3za HNCTOpHUYCCKAaTa LICHA
I[aHHI/ITe BBB q)HHaHCOBI/IH OTYECT U MPUJIOKCHUATA KbM HEI'0 Ca MpEACTaBCHU B XWJIAIU JICBA, OCBECH aKO HCIIO

APYro U3PHYHO HE € YKa3aHO.

[IpencraBsiHeTo HA PUHAHCOBHSI OTYET CHINIACHO MEXIyHapOJHHUTE CTAHIAPTH 38 (PUHAHCOBU OTYETH W3HCKBA
PBKOBOJICTBOTO JIa HAaIllpaBH Haii-A00pH MPUOTU3UTEITHN OLEHKH, HAYMCICHUS U Pa3yMHO 00OCHOBaHH
MPEATIONIOKEHHUSI, KOUTO OKa3BaT eEeKT BbPXY OTUYETCHUTE CTOMHOCTH HAa aKTHBHUTE U TACUBUTE, M HA
OIIOBECTSIBAHETO HA YCIIOBHU B3EMAaHUS U 3abJDKCHHSI KbM J1aTaTa Ha OTYETA, U PECIL. BBPXY OTYETECHUTE
CTOMHOCTHU pa3MepH Ha MPUXOJUTE U Pa3XOUTe 32 OTUeTHATA roANHA. Te3u MpUOIM3UTEHN OlICHKH,
HAYMCIICHHS U TPEIIOIIOKEHHSI Ca OCHOBAaHM Ha MHPOPMAIHITA, KOSTO € HAIMYHA KbM JaTaTta Ha (PMHAHCOBUS
OTYET, ITOpagu KoeTo ObaemuTe GaKTUIEeCKH pe3yITaTH OMxa MOTIIH Jia ObJaT Pa3IMuHK OT TSAX (KaTo B YCIOBHUSATA

Ha (MHAHCOBA KPU3a HECHTYPHOCTHUTE Ca MO-3HAYUTEIIHH).
2.2. CpaBHUTEIHYU TAHHH

JIpy»eCcTBOTO MPEACTaBs CpaBHUTENHA HH(OPMAIIUS B TO3KU (DHHAHCOB OTYET KAKTO CJIE/IBA:

-Otuer 3a (UHAHCOBOTO CHCTOSHHE-HH(OPMAIIUS 3a AKTUBUTE, NACHMBUTE M COOCTBEHUAT KamuTaja KbM 31
JIEKEMBPH Ha MIPEAXOIHATA TOANHA ;

-Otuer 3a BCEOOXBATHMAT MOXOI-MH(POpMALIMS 3a MPUXOAUTE, Pa3xoauTe M (UHAHCOBUAT PE3yJITaT OT
HayaJioTo Ha nmpeaxoanara roguHa 10 30 centemepu 2017t.;

-OTyer 3a TMAPUYHUAT TMOTOK-UH(OpPMALKSA 3a JBWKEHHETO HAa MAPUYHUTE IOTOIM OT HAyYaJloTO Ha
npeaxoanara roguna 10 30 cenrtemepu 2017r.;

-OTyer 3a MPOMEHUTE B COOCTBEHUST KamuTal-WHPOpMAIUS 332 M3MCHCHUATA HA OTICITHUTE CICMEHTH Ha

COOCTBEHMSI KalmuTall OT HA4alIo0To Ha TekymaTa rogunaa 1o 30 cenremBpu 2018r.;

2.3. OYHKIMOHAJIHA BAJyTA M NPU3HABAHE HA KYPCOBH Pa3JIMKH

cI)YHI(L[I/IOHaJ'IHa 1 OTUCTHA BajIyTa Ha IIPEACTABAHEC HA (bI/IHaHCOBI/Iﬂ OTYCT Ha APYKECTBOTO € 6’BHFapCKI/IHT JICB.
C BBBEX/TaHETO HA €BPOTO KaTo oHUIlMaNHA BaxyTa Ha EBpomeickus chio3 JIEBBT € (PUKCHpPaH B CHOTBETCTBHE ChC
3akona 3a BHb B crotHomenne BGN 1.95583:EUR 1.

[Ipu meppBOHAYATHO TIPHU3HABAHE, C/ENKA B Uy)KIECTpaHHA BaIyTa Ce 3aIMCBa BB ()yHKIMOHATHATA BaIyTa,
KaTo KbM CyMaTa B UyXKJIECTPaHHA BallyTa C€ MpHJiara OOMEHHHUST KypC KbM MOMEHTA Ha CHAEIKAaTa WIN OlepalusiTa.
HapI/I‘IHI/ITe Cp€acTBa, B3C€MaHHATA W 3aJb/DKCHHATA, KAaTO MOHETApHU OTYETHU 066KTI/I, ACHOMHWHUpaHU B
qy)KJecTpaHHa BaJlyTa c€ OTYMTAT BB (DYHKIIMOHAIHATA BAIyTa KaTO c€ MpHiara OOMEHHUAT Kypc, IMyOJIMKyBaH OT
BHBE 3a IIOCJIICAHUA pa60TeH JC€H Ha CbOTBCTHUA MCCCII. Kem Kpas Ha OTUCTHUSA IEPUOa T€ Ca OLICHCHU B 6’LJ'IFapCKI/I
JICBA, KaTO CC U3I10JI3Ba 3aKJIFOUYHUTCIHUAT oOMeHEH KypC Ha BHb.

HeMOHeTapHI/ITe OTYETHH OOEKTH B OTYETA 34 (1)I/IH3.HCOBOT0 CbCTOSIHHC, IbPBOHAYAIIHO ACHOMHUHHUPAHU B

qyXXACCTpaHHA BajlyTa, C€ OTYUTAT BbB q)yHK]_II/IOHaJ'IHaTa BaJIyTa KaTO C€ Mpujiara HCTOPUICCKUAT oOMeHeH KypcC

KbM JaTaTa Ha OIiepalusiaTa U MocjacaBamo HE CC IMPCOLCHABAT 110 3aKIIFOYUTCIICH KypC.
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2.4.I1puxonu
HpI/IXO)lI/ITC B JPYKECTBOTO CC IPHU3HABAT Ha Oaza MIpUHIUIIA 3a HAYMCIIBAHC W 0 CTCIICHTA, 10 KOATO
CTOIIAaHCKHUTC HU3roJu Cc€ HpI/IILO6I/IBaT OT APYKECTBOTO M OOKOJKOTO HNPUXOAUTC MOraT HaACKAHO Ja C€ U3IMEPAT.
[Ipuxonute ce oneHsBaT Ha Oa3a CIIpaBeIMBaTA I[CHA Ha MTPOAAICHUTE MTPOAYKIIHS, CTOKH M YCIYT'H, HETHO OT KOCBEHU
JAHBIM (aKIHU3 U JaHBK J00aBeHA CTOWHOCT) U MPEIOCTABEHU OTCTHIIKHA U pabaTH.
[pu npopaxxOuTe Ha MPOMYKIKS, CTOKA M MaTepUallil MPUXOAUTE CE MPHU3HABAT, KOTaTO BCHUKH ChHIIECTBEHH
PHUCKOBE ¥ TIOJI3H OT COOCTBEHOCTTA Ha CTOKHUTE MPEMHUHABAT Y KyITyBaya.
[Ipu mpenocraBsHeTo Ha YCIyTH, MPUXOAMUTE CE€ MPHU3HABAT, OTYUTAWKM €Tala Ha 3aBbPIIEHOCT Ha CHAeNKaTa
KbM JlaTaTa Ha OaJiaHCca, aKO TO3U €Tall MOXe Jia ObJie HAJCKIHO U3MEPEH, KAKTO U Pa3XOAUTE, U3BBPIICHH 10

CACIKaTa U pa3xoauTe 3a MPUKIIFOUBAHETO H.

PeSy.]'ITaT’LT oT Hpoz[a>1<6a Ha HBHFOTpaﬁHH MaTCpruaJIHU U HEMATCPUAJIHU aKTUBU C€ BKIIFOYBA HETHO B OTUCTA

3a BCEOOXBATHHUSA JOXOJ HA Pel “Apyrn Hoxoau/3arybu ot metinocTra ( HETHO)”.

Hernute pa3nuky oT IpoMsHa HA BaJIYTHU KypCOBE, CBHP3aHU C MAPUYHH CPENCTBA, THPTOBCKUA B3EMaHUS U
3aIbJDKCHIS, JCHOMUHUPAHU B Uy)KIECTpaHHA BallyTa, c€ BKIIOYBAT B OTUETa 32 BCEOOXBATHUS JOXOJ] , KOTaTo
BB3HUKHAT, KaTO CE€ MPEJACTABAT HETHO KbM “IPYrH I0X01u/(3aryOu) OT JeiHOCTTa, HETHO”. AHAJOIMYHO €

NMpEACTaBAHETO HA JIMXBUTEC 11O KPATKOCPOUYHU 0aHKOBH JCIO3UTHU U TCKYIIU CMETKH, U THBPIr'OBCKHU B3EMaHU .

DOUHAHCOBUTE MPUXOAN CE TPEACTABAT OTACITHO Ha JIMIIeBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHHS JOXOJ U CE
CBCTOSAT OT TPUXOIN OT JIMXBH,HAYKCICHH IO pa3IlIalaTeTHUTE CMETKH Ha JPYKECTBOTO W MPHUXOAW OT JIMXBH 10

npeaoCTaBEHU 3aCMU.

25.  Pa3zxoau
Pa3X0,I[I/ITe B ,Z[p}I)KCCTBOTO Cce HpI/I3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U HA 6a3a HpI/IHHI/IHI/ITe Ha
HAYUCIIBAHC U CBIIOCTABUMOCT (,I[O CTCIICHTA, 10 KOJATO TOBA HE 6I/I JOBECJIO 10 HpI/I3HaBaHe Ha 06CKTI/I B OTUYCTA 3a

(1)I/IH3.HCOBOTO CBbCTOSAHUE, KOUTO HE OTTOBAPAT Ha ONPEACICHUATA 3a aKTUBU U HaCI/IBI/I).

Pasxomure 3a ObaeNM IEPHOIN Ce OTIAraT 3a MprU3HaBaHEe KaTo TEKYII Pa3XoJ 3a IMepro/a, mpe3 KOHTo

AOrOBOPUTE, 3a KOUTO CE€ OTHACAT, CC U3II'bJIHABAT.

DUHAHCOBUTE PAa3XOMH CE MPEICTABAT OT/AETHO B OTUETA 32 BCEOOXBATHHS JOXOJ (B meyanbaTa v 3arybara 3a
ronuHata). Te ce ChCTOSAT OT: OTPULATEIHN KYPCOBH PA3JIMKU OT IMOKYITKA Ha YyXJIeCTpaHHA BalyTa, JIMXBH 10

MOJYUYCHU KPCAUTH, BKII. TAKCU U APYT'U IIPECKU PA3XO0JAU IO KPEAUTUTE HA JAPYKECTBOTO.
2.6. Hmotu, MalIMHU U 000pPy/ABaHe

HMmoTtuTe MamvHHATE U 060pyzLBaHer0 (,Z[’LJ'IFOTpafIHPI MaTCpruaIHn aKTI/IBI/I) Ca NpEACTAaBCHU IO HUCTOPHUYCCKA

OCHa Ha HpI/I}_'[06I/IBaHe,HaMaJ'ICHa C HaTpylaHaTa aMOpTHU3alus .
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ITvpsonauanno npudobusane

[lpy mbpBOHAYANHO MPUIOOMBAHE HMOTHTE, MAIIMHUTE M OOOPYABAHETO CE OICHsIBAaT MO IIeHa Ha
npuaoduBaHe (ce0ecTOMHOCT), KOATO BKIIOYBA TOKYMHATa II€HA, MUTHUYECKHUTE TAaKCH M BCHYKH JAPYrH MPEKH
pa3xozy, HeOOXOIMMH 3a NMPUBEK/IAHE HA aKTHBAa B PaOOTHO ChCTOsHHE. [IpekuTe pa3xoau OCHOBHO ca: pa3Xxold 3a
HO/IrOTOBKA Ha 00EKTa, pa3XO/H 32 IIbPBOHAYAIHA JOCTABKa M 00pabOTKa, Pa3XOUTe 32 MOHTAX, PA3XO/H 3a XOHOpapH
Ha JIMI[a, CBBP3aHH C MPOEKTA, HEBH3CTAHOBSIEMH JAHBIH H JIP.

IMpu npunoOrBaHe HA UMOTH, MAIIMHKA ¥ 000pPY/BAaHE MPH YCIOBHATA HA PA3CPOYCHO IUIAIIAHE, TIOKYITHATA [IEHA
¢ eKBHBAJICHTHA Ha CeralHaTa CTOMHOCT Ha 3aJb/DKCHHETO, JMCKOHTHUPAHO Ha 0a3a HAa JIMXBEHOTO DPAaBHHUIIE II0
HPUBJICYEHUTE OT APY’KECTBOTO KPEAUTHU PECYPCH C AaHATIOTMYEH MATYPUTET U IIPEIHA3HAYCHHUE.

JpyXecTBOTO € omnpenenuio croiHocTeH mpar ot 700 nB., IOA KOKUTO MPHAOOWTHTE aKTHBH HE3aBHCHUMO, 4e
MMpUTEKABAT XapaKTCPHUCTUKATA Ha ABJITOTPACH aKTUB, CE€ U3NHCBAT KaTO TCKYII pa3Xo B MOMCHTA Ha HpI/IJIO6I/IBaHeTO

M.

Tocreosawo oyensigane
N30panusT OT APYKECTBOTO MOAXO/] 32 IMOCye/[Balla OAIaHCOBA OI[eHKa Ha MMOTHTE, MAIIIMHUTE U 000PY/IBAHETO €
MozeNnbT Ha cebecroiHocTTa Mo MCC 16 — 1eHaTa Ha npugo0MBaHe (Ce0SCTOMHOCTTA), HaMaJieHa ¢ HAYKMCIICHUTE

aMOPTH3AITH ¥ HATPYIIAHUTE 3aryOn OT 00e3IIeHKa.

Tlocneosawu pazxoou

Pa3xomire 3a PEMOHTH ¥ TMOJIPHKKA Ce MPHU3HABAT 3a TEKYIIH B MEPUOLa, TPe3 KOWTO ca HAIpPaBEHH.
W3BbpImienn mociieABaIy pa3xoau, CBbP3aHN ¢ IMOTH, MAIlIMHA M 000py/BaHe, KOUTO MMAT XapaKTep Ha MOAMIHA Ha
OIIpEeNeNeH BB3JIOBH YaCTH WM arperaTd, WM Ha MPEyCTPOWCTBO M PEKOHCTPYKIHA, C€ KalUTAIM3UPAT KbM
OajlaHCOBaTa CTOMHOCT Ha CHOTBETHMS aKTHB U CE Ipepasriekga OCTaTbUHHUA MY IIOJIE3CH XWUBOT KbM JaTaTa Ha
KalmuTaanu3amus. C’BH_[eBpeMeHHO, HEaMOpTHU3HWpaHaTa 4aCT Ha 3aMCHCHHUTC KOMIIOHCHTH C€ M3IIMCBA OT OajaHcoBaTa

CTOMHOCT Ha aKTHBUTE U CE€ MPU3HABA B TEKYILUTE Pa3Xx0JH 3a MEpU0oJa Ha PEyCTPOUCTBOTO.

Memoou na amopmu3zayus

JIpy’)KeCTBOTO H3MOJI3Ba JIMHEEH METOJ Ha aMOpTH3alMsid Ha HWMOTUTE, MAIIMHATE U O00OpYABaHETO.
AMOpPTH3MpaHEeTO Ha aKTHUBHTE 3all04YBa, KOTaTo TE€ Ca Ha PasNoJIoKEHHE 3a ynorpeda. 3emara He ce aMOpTH3Hpa.
[lone3HusT XUBOT MO TPYMH aKTHBH € ChoOpaseH ¢ (PU3NIecKOTO HM3HOCBaHE, cnenudukata Ha 0OOOpPYIBAHETO,

6T>ILCH_II/IT6 HaMCEpCHH 3a y1'IOTpG6a " C IpCANnojIaracMoTO MOPAJIHO OCTapsBaHC.

CpoOKBT Ha TOJHOCT IO TPYITH AKTUBH € KaKTO CIIEBA:
e crpagu — 251
e MamMHU 1 obopynBaHe — ot 3 1. 10 10 1.5
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® KOMITIOTPU — 2 T.;

® TPaHCNOPTHU cpeacTBa —oT 4 1. 10 10T

® CTOIIAHCKH MHBCHTAP —7 T,

® Ipyru — 6 T;

OnpeaeneHusIT CPOK Ha TOJHOCT Ha JIBJITOTPAMHUTE aKTUBU C€ MPETJIeKAa B Kpas Ha BCSAKA TOJAMHA M IIPU
YCTaHOBSIBAHE HAa 3HAYMTEIHHU OTKJIOHEHMS CHPSIMO OBJCIIUTE OYaKBAaHHUS 32 CPOKA Ha W3IMOJI3BAHETO HA aKTHBUTE,
CBIUAT C€ KOpPUTHpa MepcrneKTUBHO ONpEAeiIeHUTe CPOKOBE Ha TIOJIE3CH JKMBOT HA JBJITOTPAMHUTE aKTHUBH CE
MPErJIeXkKAaT B Kpask HAa BCEKU OTYETECH MEPHOJ M NPU YCTAHOBSBAHE HA 3HAYMTEIIHU OTKIIOHCHHSI CHPSAMO ObJICIINUTE

O4YaKBaHUA 3a CPOKa Ha M3IOJI3BAHCTO Ha aKTUBUTE, ChbUIUAT CE€ KOPpUTHPA IEPCIIEKTUBHO.

Obesyenka Ha akmusu
BanaHcoBuTe CTOHHOCTH HA UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO MOJISKAT HA Iperiiea 3a o0e3IeHKa, Koraro ca
HaJUIe CHOUTHS WIM IIPOMEHH B OOCTOSTEICTBATa, KOMTO IMOKa3BaT, uye OajaHcoBaTa CTOMHOCT OWM MorJia na ce
oTJIn4yaBa TpaﬁHO OT BBL3CTAaHOBMMAaTa UM CTOHMHOCT. AKO Ca HaJIMIC TaKMBa WHIAUKATOPHU, UYC HpI/I6J'[I/ISI/ITe.HHO
oTpesieNieHaTa Bh3CTaHOBUMA CTOMHOCT € TTO-HHUCKA OT TSAXHaTa OaJlaHCOBA CTOMHOCT, TO MOCIIETHATA C€ KOPUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBMMATa CTOMHOCT Ha JBJTOTPAHUTE MaTEpUaTHU aAKTUBH €
TI0-BHCOKAaTa OT JBETE: CIPaBEIIMBa CTOMHOCT O€3 pa3xoiu 3a Mpojakda WM CTOMHOCT Mpu ymorpeda. 3a
OTIPEICIITHETO Ha CTOMHOCTTA MIPHU yIOTpeOa Ha aKTUBUTE OBICIIUTE MMAPUYHH IOTOIH CE TUCKOHTHUPAT M0 TSAXHATA
HACTOSIIAa CTOMHOCT KaTO Ce Mpujiara JUCKOHTOB (DakTop MpEnd MaHBIH, KOWTO OTpa3sBa TEKYIIUTE Ia3apHH
YCIIOBHS M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe U PUCKOBETE CICHM(UUHU 32 ChOTBETHUS aKTHB. 3aryOouTe

oT 00e3IIeHKa Ce OTYMTAT B OTUETA 3a BCCOOXBATHUSA 10X0/ (B Ievandara WM 3aryoara 3a rouHaTa).

2.7. BHOJIOrMYHUTE AKTUBHU Ca OIICHEHH 0 ceOECTOMHOCT MPEIBU/ HAa TOBA, Y€ HsAMA aKTHUBEH I1a3ap M He
CBHIIECTBYBAT Ma3apHO ONpPE/ENeH! IIeHd U KOHIOKTYpHUTE BIHMSHHS Ha maszapa. OmeHkaTta Ha OMOIOTHUIHUTE aKTUBU

T10 CTIpaBeINBa CTOMHOCT € HEHAIeKIHA U 110 Te3:u choOpaskeHms ¢ mpuioxed §30 or MCC 41 3emenenmue.

2.8. HemaTtepuajHu aKTHBH
HemarepunanHauTe akTHBY ca peACTABEHU BHB (PMTHAHCOBHSI OTUET I10 IIeHA Ha MPUA0OUBaHe (ce0eCTOMHOCT),
HaMaJIeHa C HaTpyIaHaTa aMOpTU3anus . B TeXHHs CbCTaB ca BKIIOYEHH 3aKyIleHa ThProBCKa MapKa OT

JPYXECTBOTO U TPOrpaMeH NPOLYKT, U3IO0JI3BAH B APYKECTBOTO.
B npyxecTBOTO ce mpuiiara JIMHEEH METO/] Ha aMOPTH3alys Ha HEeMaTepHaTHUTE aKTUBH.

bamancoBara cToiiHOCT Ha HEMATCPUATIHUTE AKTHUBU MOMAJIC)KU HA MPCTIICA 3a 0663L[6HKa, KOoraTro ca HaJuIe
C'[>6I/ITI/I$I, WK MPOMCEHU B O6CTO$IT6J'ICTBaTa, KOHUTO ITOCOYBAT, 4c€ OajaHcoBaTa CTOMHOCT OM Morjia Ja HaaBHUIIIaBa
BBh3CTAaHOBHMMATa MM CTOMHOCT. Torapa O6C3I.I€HKaTa CC BKJIFOYUBA KAaTO pa3xoJ B OT4UCTa 3a BCCOOXBATHUSA J0XO01 (B

revanbara WM 3aryoara 3a To/IMHaTa).
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2.9. UHBecTHLMM B IbIIEPHH U ACOLMUPAHM APYKeCTBA

Ksm 30.06. 2018 r. ,,CBunekomiuiekc Hukonoo” A/l HsiMa MHBECTULIMY B JBLICPHU TPENNPHUSITHSI.

2.10. MarepuajaHu 3anacu
MarepuanHuTe 3amacu ca OLEHEHH IO MO-HUCKaTa OT: IIeHa Ha mpuioOnBaHe (CeOSCTOMHOCT) M HEeTHATa UM
peanu3upyeMa CTOMHOCT.
Pa3xoaure, KOMTO ce M3BBPIIBAT, 32 Ja JAOBEAAT IaJieH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE W
MECTOHAXOKJICHUE, CE BKJIIOYBAT B IIeHATa Ha MpU00uBaHe (Ce0EeCTOMHOCTTA), KAKTO CJIS/BA;
* CypOBMHHM W MaT€puaiid B I'OTOB BUA MU CTOKM - BCHYKU JOCTAaBHU pa3xoAdn, KOMTO BKJIHOYBAT
MOKYyIIHaTa 1I€HAa, BHOCHU MHUTA M TaKCH, TPAHCIIOPTHU Ppa3xXxoqu, HCBH3CTAHOBACMHU NaHBUIU W APYTrU
pasxoyd, KOUTO JAOIIPHUHACAT 3a IPUBCKIAHC HA MATCPpHUAIUTEC W CTOKHUTEC B TOTOB 3a TAXHOTO
M3II0JI3BaHE/TIPOIaXK0a BHI;
® roToBa NpOAYKOWA W HE3aBHLPUICHO IIPOU3BOJACTBO - MNPEKUTE pa3xXxoayd Ha MaTCepyuand U Tpyd H
MPHCIIaIalIaTa ce YacT OT MPOU3BOJCTBEHUTE HEMPEKU Pa3Xo¥ P HOPMAITHO HATOBAPEH KallaluTeT Ha
MIPOU3BOACTBEHUTE MOIIHOCTH, C U3KIIFIOYCHNEC HA aIMUHUCTPATUBHUTE pPa3xou, KYpPCOBUTC pPa3JIMKU
U Pa3XoAWTe MO TMpHUBJICUYCHU (PHHAHCOBU PECYPCH.
[pu ynorpedata (mpopaxkbara) Ha MaTEpPUATHHTE 3aMlacH CE€ U3IOJI3Ba METOIBT HAa CPEIHO-TIPETEriieHaTa 1eHa

(cebecroitHoCT).

2.11. ®uHAHCOBM UHCTPYMEHTH

2.11.1. ®uHAHCOBH aKTHBH
HpyxecTtBoTo Kitacuduimpa cBoute GUHAHCOBU aKTHUBH B KATETOPHATA “3aeMH (KPEIWUTH) U B3eMaHUS .
Knacudukanusra e B 3aBUCHMOCT OT ChITHOCTTA U MPEJHA3HAYCHUETO HA (PMHAHCOBUTE aKTHBH KbM JaTaTa Ha
TAXHOTO MPHUI00UBaHe. PHKOBOICTBOTO ompe/ens KiacupuKanmsaTa Ha UHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

JaTaTta Ha II'bpBOHAYAJIHOTO UM IIPHU3HABAaHEC B OTUYCTA 3a (I)I/IHaHCOBOTO CBCTOSAHUC.

OO6wuuaitHO APy ECTBOTO MPH3HABA B OTYETA 32 PHMHAHCOBOTO CHCTOSHIE (PMHAHCOBUTE aKTHBH HA JaTaTa Ha
ThpPryBaHE — JIaTaTa, Ha KOSTO TO ce € 00BBP3aio (IOCNI0 € OKOHYATEICH aHTXKUMEHT) Jia 3aKYIH ChOTBETHUTE
¢uHaHcoBH akTHBH. DUHAHCOBU aKTHBH ITBPBOHAYATHO CE OLCHSIBAT IO TAXHATA CIPABE/UINBA CTOWHOCT ILITHOC

MIPEKUTE Pa3XOIH 10 TPAH3AKLIHUATA.

DHUHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETA 3a (1)I/IH3.HCOBOTO CBbCTOSTHUE Ha APYKECTBOTO, KOIaTO IIpaBaTa 3a
MoJiydaBaHC Ha MMapyuvHU CPpCACTBA (HOTOLII/I) OT TE€3U AKTHBHU Ca U3TCKIIU, UJIN Ca MPEXBBPJICHU U APYKECTBOTO €
MPEXBBPJINIIO ChIIECTBCHATA YAaCT OT PUCKOBETEC U MOJI3UTE OT COOCTBEHOCTTA BBPXY AKTHBA HA JPYTo APYKECTBO
(J'II/II_IG). Axo APYXKECTBOTO NPOABIIKABA 1a AbPXKU CBIICCTBCHATA YAaCT OT PUCKOBETC U IMOJIBUTC AaCOUHUPAHU CbC
COOCTBEHOCTTA HA JaJaCH TpaHC(bepI/IpaH (1)I/IHaHCOB AKTHUB, TO NPOABJI’KABA a IIPU3HABA dKTHBA B OTUCTA 34

q)HHaHCOBOTO CbCTOSHHNEC, HO ITpU3HAaBa ChII0 U o0e3rneueHo 3aABbJDKCHUC (saeM) 34 MMOJIYYCHUTEC CPEACTBA.
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Kpeoumu u e3emanus

Kpenuture u B3emaHusTa ca HeACPUBATUBHYU (PUHAHCOBH aKTHBH C (PUKCUPAHU UM YCTAHOBUMU TUIAIIAHHUS,
KOHTO HE ce KOTUPAT Ha aKTHBEH ma3ap. Te ce oLeHsIBaT B oTUeTa 32 PMHAHCOBOTO CHCTOSHUE IO TSAXHATA
aMOpPTU3UpyeMa CTOHHOCT MPH U3MOI3BaHETO HA METOa Ha e(heKTUBHATA JINXBA, HAMAJICHA C HAaIIpaBEeHa
obe3nenka. Ta3u rpyna ¢puHaHCOBH aKTHBH BKIIIOYBA: MPEJOCTABEHN 3a€MHU, THPTOBCKU B3eMaHUs, IPYTH
B3eMaHMsI OT KOHTPAreHTH U TPETH JIMLA, MAPUYHU CPECTBA U MaPUYHM EKBUBAJICHTH OT OTYETa 33 (PHHAHCOBOTO
cbcTosiHME. Te3u akTHBH ce BKJIIOYBAT B IpylaTa Ha TEKYIIUTE aKTUBH, KOraTO MaTypUTEThT UM € B paMKUTe Ha 12
Mecela UM B eIMH 00WYaeH ONepaTUBEH LUKBI Ha JPYKECTBOTO, @ OCTAHAIUTE — KaTO HETeKyIlu. JInxBeHusT
JIOXOJI TIO KPEJJUTUTE U B3EMaHUsITA ce ITpH3HaBa Ha 0a3a eeKTUBHA JIMXBA, OCBEH MPH KPATKOCPOUYHHUTE B3EMAaHUS
0J] TPU Mecela, KbJIETO IIPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEJIHO KATO HECHIIECTBEHO U B paMKHUTE Ha
oOnyaitHuTE KpPEMUTHU yCIIOBHSL. JIMXBEHUAT OXOJ MO MPEIOCTAaBEHH KPEIUTH Ce TIPECTaBs B OTUETa 32
BCEOOXBaTHHSI JOXOJ], KbM ““(DMHAHCOBH MPUXOAN~,  IPUXOIUTE OT JINXBH MO TEKYIIU OAHKOBU CMETKH H TIO

THPrOBCKH B3€MaHMs B “Ipyru JOXOAW OT AeWHOCTTa .

Ha narata Ha Bceku oT4eT 3a (PUHAHCOBOTO ChCTOSIHHUE JAPY)KECTBOTO OIICHSIBA A Ca HACTBHIIMIN ChbOUTHS U
00CTOSATENICTBA, KOMTO MMOKA3BaT HAJIMYUETO Ha OOCKTUBHH JIOKA3aTENICTBA, Y€ OT/IeIeH (DUHAHCOB aKTHB WJIM IpyIia

aKTUBU MMa 00€E31[EHKA.

Obe3yenka na ezemanus

JIpy’kecTBOTO U3MO0JI3Ba KOPEKTHBHA CMETKA 3a OTUMTAaHE Ha MPOBU3UATA 32 00e31IeHKa Ha
TPYAHOCHOMpPaeMu U HECbOMpPAaeMU B3eMaHUsI OT KIIMEHTH. PBKOBOJCTBOTO MpeleHs Ba aIeKBaTHOCTTa Ha
Ta3u NMpoBH3MUs Ha 0a3a Ha BH3PACTOB aHAJIM3 HAa B3EMaHUATA, HCTOPUYECKHU OIHUT 32 HUBOTO HAa OTIHCBaHE
Ha HeCbOMpaeMU B3eMaHMsl, KaKTO U aHaJlu3 Ha MJIaTeXO0CIOCOOHOCTTa HAa ChOTBETHUS KIIUEHT, IPOMEHU B
JIOTOBOPEHUTE YCIOBUS Ha IJIANaHe U Jp.

Tbproeckute B3eMaHusl ce 00€3EHIBAT, KOraTo ChLIECTBYBAaT OOEKTUBHH JOKA3aTeJICTBA (KaTo Hampumep,
CTaBa BEPOSATHO, Y€ ITBKHUKBT 1€ Ob/ie 00SBEH B HECHCTOATETHOCT WM MMa 3HAYUTENHU (PUHAHCOBU
3aTpyaHeHus), 4e [lpykecTBOTO HsMa Ja MoOxke cbOepe M3II0 BCHUYKH JIBJDKUMHU CYMH, CBIJIACHO
II'bPBOHAYAIIHUTE ycIOBHUS Ha (hakTypara. bamaHncoBara cTOMHOCT Ha THPrOBCKUTE B3EMaHMs Ce HaMalsiBa
ype3 H3MO0JI3BaHE HA KOPEKTHBHA CMETKa 3a MPOBU3US 3a 0o0e3neHKka. O0e31leHeHnTe B3eMaHus e OTIIMCBAT,
KOraTo CTaHaT HeChbOUpaemH.

2.11.2. ®uHAHCOBY MACMBU M HHCTPYMEHTH HA COOCTBEH KANMUTAJ
HpyxecTBoTO KiTacu(UIMpa IHITOBH HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KaIUTall WA KaTo (pMHAHCOBH
3aAbJIDKCHUS UJIK KaTO COOCTBEH KaIlMTaj B 3aBUCHMOCT OT CBIITHOCTTA U YCJIOBHUsATA B JOI'OBOP CHC CHbOTBETHUA

KOHTPAre¢HT OTHOCHO TE€3U MHCTPYMEHTH.

duHaHcosu nacusu

®duHAHCOBUTE ITACUBH Ca KJ'IaCI/I(bI/ILII/IpaHI/I OT APYKECTBOTO IMPU MBPBOHAYAIIHOTO UM BB3HHMKBAHC B KATCTOpUsATaA

“npyru GUHAHCOBH ITACUBU .

HPYFI/I q)HHaHCOBI/I ImaCrBH BKIIOYBAT: 3aCMH (er)lI/ITI/I), TBProBCKHU 3aIBJLKCHUS KbM JOCTAaBYHIIN, CBbP3aHU JINILA
" APy KOHTPAreHTH. H’BpBOHa'IaJ'IHO TC CC IIPpU3HABAT B OTYCTA 3a (1)I/IH8.HCOBOTO CbCTOSHUC 110 CIIpaBCUINBa
CTOﬁHOCT, HCETHO OT NPCKUTC pa3xXodu IO TPAH3aKIUATA, a ITOCTICABAIIO — 1O aMOPTHU3UPpYyEMa CTOMHOCT IO METOoAa

Ha e(i)eKTI/IBHaTa JIMXBa .
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2.11.3. BugoBe (pMHAHCOBH HHCTPYMEHTH

Tvpeoscku u opyeu e3emanus

TBproBekuTe B3eMaHUs ce€ MPEJCTABAT U OTYUTAT 10 CIPaBeIINBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHHAJIHO M3JaJicHaTa (akTypa, HaMalleHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HechOnpaeMu cymu. B ciryyanrte Ha
pa3cpoYeHH TUIAIIAHMS Ha/l OOMYAHNS KPEAUTEH CPOK, TP KOUTO HE € MPEIBUACHO TUIAIIaHe HA JTUXBA HIIH
JMXBATa 3HAYMTEITHO CE pas3iiyaBa OT O0OMYaiHMsI Ta3apeH JIMXBEH MPOIIEHT, B3EMaHUATA CE OIICHIBAT
II'bPBOHAYAIIHO I10 TSAXHATA CHpaBeIBa CTOMHOCT, a TIOCIIeIBAII0 — [0 aMOPTU3UpYyeMa CTOWHOCT, CIe
MpHCajaHe Ha MHKOPIIOPUPaHaTa B TSAXHATA HOMHHAIHA CTOWHOCT JIMXBA, ONpe/ieNieHa Mo MeTo/ia Ha

eeKTUBHATA JINXBA.

[Ipubnu3uTenHaTa oeHKa 3a 3ary0l OT CbMHUTETHN U HeChOMpaeMy B3eMaHus ce IIPaBH, KOraTo 3a

CTJGI/IpaeMOCTTa Ha 1Jj1aTa CymMa WM 4acT OT HEA ChbIICCTBYBA BUCOKA HCCUT'YPHOCT.

HecbsOupaemuTe B3eMaHus c€ M3MKMCBAT, KOIaTO IPABHUTE OCHOBAHMS 3a TOBA HACTBIIAT. bajlaHcoBaTa CTOMHOCT Ha
TBPTroBCKUTEC B3EMAaHU CE KOpUTHUpPa YpE3 U3IO0JI3BAHCTO HAa KOPEKTUBHA CMETKA, KbAETO CC HATPYIBAT BCUYKHU
00€3IeHKH, a CyMaTa Ha 3arybarta oT 00e3IeHKa 3a Ieprojia ce MPU3HaBa B OTUYETA 32 BCEOOXBATHUS JOXOT B

,»JAPYTH pa3xou 3a AeitHocTTa” (B medanbara wiu 3arydarta 3a TOIMHATA).

B ciyuanTe Ha mociienBaiio Bb3CTaHOBsBaHE Ha 00€3I[EHKA TO CE ITOCOUBa KbM “Apyru poxonu” (B meyandaTta

WM 3ary0aTa 3a TOJIMHATa) 32 CMEeTKa Ha HamMaJleHUue Ha KOPEKTHBA.

IIpeoocmasenu 3aemu

Benuky mpenocTaBeHH 3aeMHU ca MPEACTaBEHH MO ce0eCTOWHOCT (HOMHHAJIHA CyMa), KOSTO ce ImpueMa 3a
CIIpaBeIMBa CTOMHOCT Ha JAaJEHOTO IO CIeiKara, HETHO OT MpekuTe pasxoxu. Crel mbpBOHAYAIHOTO NMPH3HABAHE
NPEIOCTaBEHUTE 3a€MH CE OLEHSBAT ITOCIEABAIIO MO aMOPTH3HMpYyeMa CTOMHOCT, ONpeAeNeHa 4pe3 MpHjlarane Ha
MeToJa Ha eeKTUBHATA JnxBa. [Ipy HamMuMe Ha MHAMKATOPH 3a CHIIECTBYBAIIAa HECUTYPHOCT, TE3U 3a€MHU WIIU 4acT
OT TIX Aa ObIaT chOpaHW, CHIIUTE c€ OOE3IeHSBAT 1O HACTOSIIATAa CTOMHOCT Ha PEATHO OYAaKBAHUTE OBIEIIN
MaprYHM MOTONH. bamancoBaTa CTOMHOCT Ha MPEJOCTAaBEHNUTE 3a€MHU C€ KOPUTHPa Ype3 U3IMO0JI3BaHETO Ha KOPEKTHBHA
CMETKa, KBJIETO CE HATPYNBAT BCHYKMA OOC3LEHKH, a cyMaTa Ha 3arybarta oT o0e3lleHKa 3a Iepuoja ce NMpH3HaBa B
oTyera 3a BCEOOXBAaTHHS TIOXOJ B ,JIPDYTH Pa3xoad 3a JeiHocTra” (B medandara wim 3arybarta 3a ropuHara).B
CIydauTe Ha IIOCIIEABAIIO BH3CTAHOBSIBaHE Ha OOE3IEHKa TO C€ MOCOYBa KbM “Ipyru noxomu” (B mevanbara WM

331"}’63Ta 3a FO,Z[I/IHaTa) 34 CMCTKA Ha HAMAJICHUC HA KOPCKTHBA.

Hapulmu cpe()cmea U napuvyHu exeusajilienmu

HapI/I‘IHI/ITe CpCACTBA BKIIFOYBAT KACOBUTC HAJIMYHOCTHU U PA3IIIANIATCIIHUTEC CMCTKHU, a IIAPUIHUTEC CKBUBAJICHTH -

KPaTKOCPOUYHUTEC ACIIO3UTH B 6aHKI/I, YUUTO OPUTHHAJICH MATYPUTET € NO-MaJIbK OT 3 (TpI/I) Mecena.
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3a nenuTe Ha M3TOTBSHETO Ha oTyera 3a mapuyHu notouu (OIIT):

® [TAPUYHHUTEC NOCTHIICHUSA OT KIIMCHTHU U MAPUYHUTE IJIAIAHUA KbM JOCTaBYUIU Ca MPEACTAaBCHU 6pyTHO, C

BruroueH JIJIC (20%);
® JIUXBUTE, CBBP3aHM C KPEAUTH, 0OCTYXBAIIK TEKyIaTa AeHHOCT, Ce BKIIOYBAT B ONIEpATHBHA JICHHOCT;

® JIUXBUTC, 110 ABJITOCPOYHU 0aHKOBU Kp€AUTU CHC CICHHUAIIHO MPEAHA3HAUYCHNE CC BKIIIOUBAT BbHB q)HHaHCOBaTa

JIEHHOCT,

® JINXBUTE IO MPEIOCTABEHU CBOOOHM MMAPHYHU CPEACTBA MOJ] JopMaTa Ha KPATKOCPOUHU KPEIUTH CE TPETHPAT

KaTO MHBECTUI[MOHHA JIEHHOCT.
® KPaTKOCPOYHO OJIOKMPAHUTE MApUUYHU CPEJCTBA Ca TPETUPAHU KATO MAPUYHK CPEICTBA M CKBUBAJICHTH.

o uratenusT JJJIC mpu mocTaBka Ha JBJITOTPAHU aKTUBU OT CTpaHaTa ce MOCOYBa Ha pell “TIIalaHus KbM
JIOCTABUMIM~ KHM IMAPUIHUTE IMOTOIH OT ONEpaTHBHA JACHHOCT, IOKOJIKOTO TOH y4acTBa U C€ BH3CTAHOBSBA 3a€THO

Y B OIIEPAaTUBHHUTE MOTOIM Ha JPY’KECTBOTO 32 CHOTBETHUA NEPUO]T (MECEI).

® TpaifHO OJIOKMpAaHUTE MAPHYHU CPENCTBA (HaJl 3 Mec.) He ce TPEeTHpAT KaTo MapuvHU CPEACTBA U HE ca BKIFOUCHU

B 0TYCTA 3a NAPUYHUTE IMOTOIU

Jluxeonochu 3aemu u Opyeu npusiederu GUHaAHCco8U pecypcu
Bcuyku nosiydeHu 3aeMu B IPYTH MPUBJICUCHN (PHHAHCOBH PECYPCH C€ OTYMTAT ITbPBOHAYAIHOIO ce0eCTOMHOCT
(HOMHHATHA cyMa), KOSITO ce preMa 3a CIIPaBeTNBa CTOHHOCT Ha MOMYYEHOTO IO C/IENKATa, HETHO OT MPEKUTE
pa3xolu, CBbP3aHU C TE3H 3a€MH U TpUBJIeUeHH pecypcH. Crel MbpPBOHAYATHOTO MPU3HABAHE, TMXBOHOCHHUTE
3aeMU U JPYTH NPUBJICYCHU PECYPCH, CE OIEHSIBAT IMOCIEBAIIO [T0 aMOPTU3HPYEMa CTOMHOCT, OMpeIecHa Ype3
MpHUJIaraHe Ha MeToJia Ha e)eKTUBHATA JINXBAa. AMOPTH3HpyeMaTa CTOMHOCT € U3YHCIICHA KaTO ca B3ETH MPEIABH/L
BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH U JIPYTH Pa3XOJIH, BKII. TUCKOHT WJIA PEMHS, aCOIIMUPAHH C Te3U 3aEMH.
[leqanbure u 3aryonTe OT TAX Ce MPU3HABAT B OTUETA 32 BCEOOXBATHHS TOX0J] KaTO (PMHAHCOBU TIPUXOIH HITH

pa3xoan npe3 nepuoaa Ha aMOpTHU3alMA WJIK KOraTo 3aAbJDKEHHATA C€ OTIHUIIAT WIN pEAYLIUPAT.

JIMXBOHOCHUTE 3a€MH W JIPYTH MPHUBICYEHN (PHMHAHCOBH pECypcH ce KiIacH(pumupaT KaTo TEKYIIH, OCBEH 3a
qacTTa OT TAX, 3a KOATO APY)KECTBOTO MMa 0€3yCIOBHO MIPAaBO Ja ypeAH 3aAbIKEHHETO CH B CpOK Hax 12 mecena ot

Kpasi Ha OTYETHUS TIEPUOL.

2.12. llpaBuTeicTBeHU PUHAHCHPAHHUS

[IpaBurencrBeHo puHAHCHpaHE CE IPU3HABA ITBPBOHAYAIHO KATO OTCPOUEH 10XO/, KOraTo € HaJule
pa3yMHa CUTYPHOCT, 4€ TO Iie ObJI€ TOIYyUYEHO OT APYXKECTBOTO, U Y€ MOCIETHOTO € CHA3WIO U ClIa3Ba yCIOBHUATA U

HN3WCKBaHUATA 11O (I)I/IHaHCI/IpaHeTO.

HpaBI/ITeJ'ICTBCHO q)HHaHCI/IpaHe, CBBP3aHO C KOMIICHCUPAHC Ha HAIIPABCHU pa3Xou, CC IIpHU3HaBa B

TCKYILINUTC reyaaou u 3ary61/1 Ha CHCTeMaTH4Ha 0a3a 3a ChbIIMS NIEPUOLA, IIPE3 KOMTO ca IMMPU3HATHU U PA3XOAUTE.
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2.13. TleHCHMOHHH M APYTH 3aIBbJKEHHS] KbM MEPCOHAJA N0 COUATHOTO H TPY/I0BO 3aKOHOIATEJICTBO

TpynoBute oTHOLIEHUS C paOOTHULIUTE U CIYXHUTEIUTE B JPYKECTBOTO, B KAUECTBOTO My Ha paboroaaren, ce
OCHOBaBaT Ha pasnopendute Ha Kogekca Ha Tpyzna u Ha pa3nopenduTe Ha JeHCTBAIIOTO OCUTYPHTEIHO

3aKOHOAATeNCTBO B Phbirapus.
Kpamrxocpounu ooxoou

KpaTtkocpounuTte q0X0au Ha HAaeTUs MEPCOHAN 10/ (popMarTa Ha Bb3HATPaXKACHUS, COLIMAITHY JIOILIAIaHUs U
MpHUI0OMBKH, (M3UCKyEMH B paMKHTE Ha 12 Mecena ciell Kpast Ha Mepruoja, B KOUTO MEPCOHATBT € MOJI0KUI TPY
3a TSX, WM € M3ITBJIHWI HEOOXOIMMUTE YCIIOBHSI) C€ MPU3HABAT KaTO Pa3Xo[] B OTYeTa 3a BCEOOXBAaTHUS JOXO (B
nevanbara i 3arybara 3a rofjiHaTa), ocBeH ako aajgeH MC®PO He M3HMCKBa Ta3H CyMa Jia ce KaluTalu3upa B
ce0eCTOMHOCTTA Ha OMpeJielieH aKTUB, B IEpUo/a, B KOWTO € MOJ0KEH TPYIbT 32 TSIX UJIH ca U3II'bJIIHEH!
HU3UCKBAHUATA 3a TAXHOTO IIOJIy4aBaHC, N KaTO TCKYIIO 3aAbJIZKCHUC (CJ'IC,Z[ nmpucnajane Ha BCUYKHU IIJIaATEHU BEUC

CYMH U TIOJIaraliy ce yApbKKH) B pa3Mep Ha HEIMCKOHTHpaHaTa UM CyMa.

CornpmanHara nmporpama Ha JpY>KeCTBOTO BKJIIOUBA OpraHU3UpaH CIIy)KeOEH TPaHCIIOPT 3a NepCoHalla U BaydepH 3a

XpaHa.

KbM naTata Ha BcekH MEXMHEH (HHAHCOB OTYET JAPY>KECTBOTO MPABH OIICHKA HA CyMaTa Ha OYaKBAHHUTE Pa3XOJIx
0 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OUaKkBa Ja Objie M3IIaTeHa KaTo pe3yyiTaT ot
HEHM3IOI3BaHOTO MPAaBO Ha HATPYIAH OTITyCK. B omeHkaTa ce BKII0YBAT MPUOIN3UTENHATA TIPEIIeHKa B
HEIMCKOHTHPAH pa3Mep Ha Pa3xoAuTe 32 CAMHUTE Bh3HATPAKICHUSA U Pa3XoAUTe 32 BHOCKHU MO 3aIBIDKUTETHOTO

OO0IIIECTBEHO OCHUTYpSIBaHE, KOUTO PabOTONATENAT AbJDKH BHPXY TE3U CYyMHU.

Hvnzocpounu 00xo0u npu nencuonupane

Inanoge ¢ depunupanu enocku
OCHOBHO 3aIbJDKEHHE Ha APY>KECTBOTO B KAUECTBOTO My Ha pabOTOMATEN € 1a M3BHPIIBA 33bIDKUTETHO
OocUTypsBaHe Ha HaeTus nepcoHan 3a Goug “IleHcun”, TOMBIHUTETHO 3aIbJDKUTEIHO IIEHCHOHHO OCUTYpSIBaHE
(I3II0), donp “O06mmo 3a6omaBane u MaitanHcTBO” (O3M), dhoHp “bespaboruna”, Gpoux “TpymnoBa 3momonyka u
npodecnonanaa 6onect” (T311b)u 3npaBHO ocurypsiBane.PasmeprTe Ha OCUTYPUTETHUTE BHOCKH CE€ YTBHPKIaBaT
c¢hbe 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a Oropxera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce
pasmpenenar Mexy paboToaaTens U OCUTYPEHOTO JINIIEe B CHhOTBETCTBUE C IpaBuiaTa oT Komekca 3a coruanHo

ocurypssate (KCO) B crorHOmenne 60:40 (2016 r.: 60:40).

Te3n oCHTYpUTENHU U IEHCHOHHHY TUTAaHOBE, MPUJIATaHH OT JIPYKECTBOTO B KAYeCTBOTO My Ha paboToaTed, ca
TUTAaHOBE C JieUHUPAaHU BHOCKH. [1pH TsX pabOTOmATENAT IIIala MECEYHO ONPEAEIeHH BHOCKH B AbPKaBHUTE
¢dongnose “Ilencun”, honp “OO61wo 3a00ss1BaHe 1 MaitunHCTBO”, poHx “bezpadoruna”, dona “Tpynosa 3momonyka
u npodpecroHanHa 0onecT”, KakTo M 3a JIOMBIHUTETHO 33 AbIDKUTEITHO IEHCHOHHO OCHT'YpsiBaHe (YHUBEPCAIHU
npodecroHaIHN IEHCHOHHU (DOHI0BE) - Ha 0a3a PUKCHPAHUTE 110 3aKOH MPOIEHTH U HSAMA JPYTO AOITBIHUTEIHO
MPaBHO MJIM KOHCTPYKTUBHO 3aIbJDKEHHUE 32 JIOTUIAIIAHE BBB (DOH/IOBETE B OB/ICIIN BHOCKU B CIIydaHuTe, KOraTo Te

HAMAT AOCTATBhYHO CPCACTBA [d U3IJIATAT HAa CbOTBCTHUTC JINI[a Sapa6OTeHI/IT€ OT TIAX CYMHU 3a II€puoaa Ha
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TPYAOBUA UM CTAXK. Amnajgoruyso ca 3aABJDKCHUATA 110 OTHOLICHUE HA 3APaBHOTO OCUT'YPsBAHEC.

Kbsm JAPYKECTBOTO HAMA Ch3AaJICH U (I)YHKHI/IOHI/IpaHI JacTCH I[O6pOBOJ'ICH OCUT'YPUTCIICH (I)OH)I.

HAbKUMHUTE OT JPY>KECTBOTO BHOCKHM IO TUTaHOBETE ¢ JAeUHHUPAHM BHOCKM 33 COLMAIHOTO M 3/APAaBHO
OCHTYypsIBaHE ce MPU3HABAT KaTO TEKYIL Pa3XoJl B OTUETa 3a BCEOOXBATHHS JOXOJ (B MeyandaTa Win 3arydara), ocBeH
ako najeH MC®O He u3nckBa Ta3u CyMa Jia ce KalluTalu3rupa B ce0ECTOMHOCTTA Ha ONPE/e/iCH aKTHB, M KaTO TEKYIIIO
3aqbJDKEHIE B HEJUCKOHTHPAaH pa3Mep, 3aeqHO W B TEpHOJa Ha IojlaraHe Ha TpyJa W Ha HAYKMCICHUETO Ha
CHOTBETHHTE JIOXOJM HA HACTUTE JIUIIA, C KOUTO JJOXOAH BHOCKUTE Ca CBHP3aHU.

Inarnose ¢ depunupanu Hocku

Cwraacuo Konekca Ha Tpyaa paboTOAATEIST € 3aJbJKEH Jla M3IDIalla Ha MepcoHalla IPU HACTHIIBAHE Ha
MEHCHOHHA BB3pacT 00e3lIeTeHHE, KOETO B 3aBUCHMOCT OT TPYJOBHS CTaX B IPEANPUATHETO MOXKE Jla Baprpa
MeKAy 2 ¥ 6 OpyTHH paOOTHU 3ariaTH KbM JiaTaTa Ha MpeKkpaTsBaHe Ha TPYJOBOTO MpaBooTHoIIeHue. [1o cBouTe

XapaKTCPUCTHUKU TE3U CXEMU IIPEACTABIABAT He(i)OHI[I/IpaHI/I IIJIAaHOBE C Ile(bI/IHI/IpaHI/I JOX0Ou.

Wzuncnennero Ha pa3Mepa Ha Te3H 3aIbJDKEHHSI HAJlara y4acTHETO Ha KBATM(QHIIUPAHH aKTIOEPH, 32 J]a MOXKe Ja
Cce OIpe/IeNTi TAXHATA CeraliHa CTOMHOCT KbM J[aTaTa Ha OT4eTa, 10 KOSTO T€ ce MPEICTABsIT B OTYETA 32
q)HHaHCOBOTO CBCTOSIHUEC, a PECIICKTUBHO U3MCHCHHNUETO B CTOMHOCTTA HM, CC IpEACTaBdg B OTUYCTA 3a BCEOOXBATHHUS
JIOXOJI KaTO: a) Pa3XoJMTe 3a TEeKYII U MHHAJ CTaX, Pa3XONTE 32 JINXBA M eEKTUTE OT CHKPAICHHUSTA 1
YpexaaHuATa C€ Ipu3HaBaT BEAHara, B ricpuoaa, B KOHUTO BB3HUKHAT, U IIPEACTABAT B TEKylIaTa Heqan6a 501150
3ary0a, 110 CTaTHs ,,pa3xoH 3a MepcoHan”, a 0) eGeKTUTe OT MOCIICABAIIMTE OLCHKH Ha 3aIbJDKCHUITA, KOUTO 110
CBIIECTBO MPE/ICTABIISBAT AKTIOCPCKU NIeYasiON 1 3ary0u, ce IPU3HABAT BEIHATA, B IEPUOJIa, B KOWTO BH3HUKHAT, H
Ce MPEICTaBAT KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJI, TI0 CTATHSI ,,ITOCIIENBAIIN OICHKH Ha
MEHCHOHHH TIaHOBE C Je(UHUPAHU J0X0a1 . AKTIOEPCKUTE MMeyaiOn U 3aryOu Ipou3THYAT OT MPOMEHH B

AKTIOCPCKUTEC IIPCATIOIOXKECHUA U OITHUTA.

KoM nmarata Ha Bcekn MeXIUHEH (PHHAHCOB OTYET, Py KECTBOTO Ha3HAYaBa aKTIOEPH, KOMTO U3/1aBaT AOKIAJ C
TEXHHUTE U3YHCIICHUSI OTHOCHO ABJITOCPOYHUTE MY 33bJKEHUS KbM IepCOHaa 3a 00€e3MeTEHUs IpH
TICHCHOHMpPAaHE. 3a MeJTa Te MpUIaraT KpenuTHHUS METOI Ha MTPOrHO3HUTE equHuI. CeramrHara CTOMHOCT Ha
3aIBJDKCHHUETO 110 JeUHUPAHUTE TOXOAN CE U3UNCIIABA Upe3 TUCKOHTHPaHE Ha OBACITUTE MapWIH! TTOTOI H,
KOHUTO C€ OYaKBa J1a ObJaT U3IIIATEHN B pAMKHATE Ha MAaTypUTETa Ha TOBA 3aIbJDKEHNE U TIPH M3MOI3BAHETO HA
JMUXBEHUTE PABHUIIA HA IHPKaBHU JBITOCPOYHU OONHTAIH C TIOA00EH CPOK, KOTHpaHU B bbirapus, Kpaero

(hYHKIIOHUPA U CAMOTO JIPYKECTBO.
Loxoou npu nanyckane

CpbriacHo pasnopez[6HTe Ha KOH@KC& Ha TpyAda, APY>KECTBOTO B Ka4C€CTBOTO MY Ha pa60Toz[aTen nMma 3aJbJDKCHHUC

Ja U3IJIATHU IPpU ITPEKPATABAHE HA TPYAOBHA JOTOBOP MPEAN IICHCUOHUPAHE 06631.[[6’1“ CHU.

HPY)KCCTBOTO IpH3HaBa 3aAbJDKCHHUA KbM IIEPCOHAJIA 11O JOXOAW IIPHU HAITYCKAHE MPEANU HACThIIBAHC HA
MEHCUOHHA BB3PaCT, KOraTo € ICMOHCTPUPAH 06B"bp3BaH_I AHTaXXKMMCHT, Ha baza AHOHCHPpAH IlIaH, BKJL. 3a
NPECTPYKTYpUPAHEC, [1a C€ IPCKPATU TPYAOBUAT AOTOBOP CbC CHbOTBCTHUTC JIMLIA 0e3 Jda MMa Bb3MOXXHOCT Ja CE

OTMCHHU, WM IIpU (bOpMaJ'IHOTO HU31aBaAHC HAa JOKYMCHTHUTC 3a ,Z[O6pOBOJ'IHO HaImyCKaHe. I[OXO,Z[I/I IIpU HaAITyCKaHe,
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IUTATUMM I10Beue OT 12 Mecela OT Kpas Ha OTUCTHUA MEPUOA, C€ JUCKOHTHUPAT U NPCACTABAT B OTUCTA 3a

q)HHaHCOBOTO CBCTOSIHHE IO TSIXHATa CeraliHa CTOMHOCT.

Pa3zxoaure 3a MUHaII TPyJOB CTaX CE IPHU3HABAT KaTO Pa3XoJ Ha JIMHEHHaA 0a3a 3a CpelHUs CPOK, IOKATO
JI0XOAUTE cTaHaT Oe3ycnoBHO mnpuaobutu. Jlo cremeHra, 10 KOSTO AOXOJUTE ca Beue Oe3yCIOBHO
HpI/IZ[O6I/ITI/I, He3a0aBHO CJICO BBBCKIAHC WJIM IPOMCHUM B ILJIaHAa 3a J0XOJW IIpU TMICHCHOHHPAHC,
JpyXecTBOTO MIPU3HABA Pa3X0o/Ja 3a MUHAJI TPYJOB CTaK BEJHAra.

3abJDKEHUETO 3a JOXOAM Ha IepcoHala IpPU NEHCHOHUPAHE CE€ ChCTOM OT HACTOsIaTa CTOMHOCT Ha
3aJbJDKEHUETO 32 U3IUIAILAHE HA TE3U JOXO0H, HaMaJIeHa ¢ HEIIPU3HATUTE Pa3XoAU 32 MUHAJ TPYIOB CTaX.
OcHOBHHUTE MPCAII0JIOKCHMA, KOUTO Ca CBbpP3aHHU C 6’I)IIGIIII/I U JpYru OCHOBHH U3TOYHHIIM Ha HCCUT'YPHOCTH
B NMPHOJM3UTEIHUTE OLIEHKM KbM JlaTaTa Ha OajlaHca, M 3a KOWTO CHIIECTBYBA 3HAYMTEJICH PHUCK, 4ye Ouxa
MOTJIM J1a JOBEAT /10 ChUIECTBEHM KOPEKIUU B OAlaHCOBUTE CTOMHOCTH HA aKTUBUTE U MAaCUBUTE IMpe3
CJIeABAIIUS OTYETEH MIEPUOJI, Ca TOCOUYEHU MO-/0JTy:

Ilposusus 3a Komnencupyemu omnycku

JpyKeCcTBOTO INpH3HABA MPOBU3US 32 3aIBJDKCHUETO CU Ja KOMIIEHCHpPA NEpCOHaIa 3a HEHU3IOJI3BAHUTE
ormyckd. KeMm 31 mapt2018 1. Hail qoOpara npubau3uTenHa OLEHKAa Ha 3aAb/DKEHMETO 3a M3IUIAIlaHe Ha
HEU3MOJ3BaHU OTIIYCKH ce ompesens Ha 0a3a Ha (DaKTUYECKU HEM3IOJI3BAaHUTE JHU U CpPEJHATa JTHEBHA
CTaBKa Ha OPYTHOTO BB3HArPaXKJACHUE HAa CbOTBETHOTO JIMLIE 32 M. MapTHa TeKyllaTa rojinHa.

2.14. AKMoHepeH KaNUuTAaJ U pe3epBH

JpyecTBOTO € aKIMOHEPHO U € 3aJBJDKEHO J]a perrcTpupa B THProBCKHsI PETUCTHD ONpEZEIeH pa3Mep Ha
aKyuoHepen Kanuman, KOWTO Ja CIy)KH KaTo OOEe3IeYeHHEe Ha B3EMaHUATA HA KPEIAUTOPHTE HA JPYKECTBOTO.
AKIMOHepHTE OTTOBapST 3a 33ABJDKCHUSTA Ha IPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKI[HOHEPHO yJacTHE B KaluTaia |
MOraT Jia TPeTeHIMpaT BPbIAaHE HAa TOBA y4acTHE CaMO B HPOM3BOACTBO MO JIMKBUAANIUS WM HECHCTOSTETHOCT.
JIpy’KecTBOTO OTYHTa OCHOBHUSI CH KaITTaJl 10 HOMUHAJIHA CTOMHOCT Ha PErUCTPUPAHNUTE B Cha aKIUH.

ChriacHO M3HMCKBAHUATA HA TBPrOBCKHMSA 3aKOH M YCTaBa, APYKECTBOTO € JUIHKHO Ja (opMupa M pe3eps
"¢hono Pezepeen'’, karo m3rouHnIIM HA (hOHIA MOTaT Jla ObIAT:

* Hal-MaJKoO eaHa Jecera OT redandaTta, KOSTO ce OTAENS JOKaToO CpeIcTBaTa BBB ()OHMA JTOCTHTHAT €HA

JieceTa 4acT OT aKIMOHEPHHsSI KaIuTaJ MJIX TTO-TOJIsIMa 4acT, ONpeesieHa 1o pemenne Ha O0moTo crOpanne Ha

aKIMOHEPHTE;

*  CcpeacTBaTa, MOJTYyYeHU HaJl HOMHHAIIHATA CTOMHOCT Ha aKI[UUTE TIPH N3IaBAaHETO UM (IIPEMHUEH PE3epB);

*  JIpyT'¥ U3TOYHHMIIM, IPEABUICHH O perrenne Ha O0moTo cropaHme.

CpencrBata or ¢oHAa MOTraT Ja C€ M3ION3BAT CaMo 3a IOKpPHBaHE Ha TOAWIINHATA 3ary0a W Ha 3ary0W OT
npenxonuu roxuHHM. Korato cpexcrBara BBB (OHAA JOCTHTHAT ONPEACNEHHS B yCTaBa MHHHMAIICH pa3Mep,
CpencTBaTa HaJl Ta3u CyMa MOraT Jia ObJaT W3MOJI3BaHH 32 YBEIWYaBaHE HAa aKIIMOHEPHUS KaluTal.

OCHOBHUSAT KaluTall € MPEACTABeH 10 HOMHHAJIHATA CTOWHOCT HAa W3JAJCHUTE W IUIATCHH AaKIIHH.
[TocThIuleHusITa OT W3MAJCHU AaKIMM HAJ TAXHATA HOMHMHAIIHA CTOWHOCT C€ OTYHMTAT KaTO NMPEMUNWHU
pe3epBH.
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2.15.JIu3uHr

Dunancoe nu3uHz

JInzuHTONOIYYaTeNn

(DUHAHCOBUAT JIM3UHT, MPH KOWTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKH DPUCKOBE H
CTONAHCKU TOJI3H, MPOU3THYAIIN OT COOCTBEHOCTTAa BBPXY aKTHBA 10J (PMHAHCOB JIM3UHT, CE KallUTaJIU3Upa B OTUETA
3a (PMHAHCOBOTO CHCTOSHUE HA JIM3MHIOINOYYaTeIsl KaTO CE MPEICTaBs KaTO MMOTH, MAIIMHU U O00OpYyABaHE IO
JIM3MHT TI0 IIeHa Ha He3a0aBHA MPOJaK0a MM ako € IMO-HHCKA - M0 CeramiHaTta CTOMHOCT Ha MUHUMAJIHHUTE JIM3HHIOBU
Miamanus. JIMXBeHUTe pa3xofM ce BKJIIOYBAT B OTYETa 3a BCEOOXBATHHs J0XOJ (B redanbara WM 3arydarta 3a
roauHaTa) KaTo (PMHAHCOBU PAa3XxOH (JINXBA).

[punoOutuTe 101 (UHAHCOB JIM3UHT aKTHUBH C€ aMOPTH3UPAT Ha 0a3a IOJIC3HMS JKUBOT HA aKTHBA U B PAMKUTE Ha

JIM3UHI'OBU CPOK.
Onepamueeu JIU3UHZ

JIu3uHT, IPU KOHTO HAEMOMATENAT MPOIBJDKABA J1a MPUTEXaBa CHIIECTBEHATa YacT OT BCHYKH PHUCKOBE U
CTOMAHCKHU M3TOAM OT COOCTBEHOCTTAa BBHPXY AaJCHHS aKTHB ce KiacHHUIMpa KaTo onepaThBeH Tu3uHT. [lopaan
TOBa TO3M aKTHB NMPOJBIKaBa Ja € BKIIOYEH B ChCTaBa Ha HETOBHUTE ABITOTPAHHU MaTepPHAIHU aKTHUBU KaToO

aMopTHu3anuiaTa My 3a Ie€pruoJia C€ BKIIHOYBA B TCKYIIUTE Pa3sxoau Ha JTU3UHIOAATCIIA.

Ilramanusita BbB BPB3Ka C OIICPATHUBEH JIM3UHI CE IIPHU3HABAT KaTO pa3sxXxoau B OTUYCTA 3a BCEOOXBATHHS

noxoj (B rmedanbarta win 3aryoarta 3a ToiiHaTa) Ha 6as3a JTMHEeeH METO. 3a Mepro/ia Ha JIN3HHTA.
2.16. Jlanbum BBPXY neyajoara

Texywume oanvyu 6vpxy neuanbama ce ONPENesIT B ChOTBETCTBHE C N3UCKBAHMATA Ha OBJITapCKOTO
JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO IMOAOXOAHO obnarane. HoMrnHanHaTa naHb4HA CTaBKa 3a

2018 r. ¢ 10% (2016 1. : 10%).

Omcpouenume oanvyu ce ONpenesiT ype3 npujiarane Ha 6aJaHCcoOBUS ACUBEH METOJ, 32 BCUUKH
BPEMEHHHM PA3JIUKU KbM JaTaTa Ha ()MHAHCOBUS OTYET, KOUTO CHILECTBYBAT MEKAY OaJlaHCOBUTE CTOMHOCTH U

JAHBYHUTC OCHOBU Ha OTACIHUTC aKTHBU U ITAaCHBU.

OTCpO‘IeHI/ITe JAaHBYHU TaCUBU CC IIPU3HABAT 3a BCUYKHU obOnaraeMu BPEMCHHHU pa3JIMKH, C U3BKITFOUCHUEC Ha
TC3U, MOPOANIIN CE€ OT ITPU3HABAHCTO HA aKTUB WUJIU ITaCUB, KOHTO KbM JaTaTa Ha CTOIIaHCKaTa Oorepanusd HE €

TIOBJIMSJI BBPXY CUETOBOJIHATA U JIAHBbYHATA Tiedasba/(zaryoa).

OTCpO‘IeHI/ITe JAaHBYHU AKTHUBU CC MIPU3HABAT 34 BCUYKU HAMAJIKIEMHU BPEMCHHU PA3JIMKU U 34
HCHU3IIOJI3BBAHUTEC JaHBbYHHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOSABAT O6paTHO u aa 6’[))16

réHepupaHa B 6’B,I[CIII€ JO0CTaTb4YHa obnaraema redajnada Uiau Ja CC NPOABAT obaraeMu BPCMCHHH pPa3JIMKU, OT
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KOUTO Jla MOraT Ja CC ImpucnagHaTt TC3u HaMaJIsICMU PA3JIMKU, C U3KIIIOYCHUC HA PA3JIMKUTE, TOPOAUIIN CC OT

MPHU3HABAHETO HA aKTUB WJIH MMACHB, KOWTO KbM JaTaTa Ha CTOMAHCKATA ONEPAIUs HE € TIOBIUSI BhPXY
CYETOBOJIHATA U JaHbYHATA 1evaoa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCUUKH OTCPOYCHU NaHBbYHHU aKTUBHU CC NPETIICIKAA ITPU U3TOTBAHEC HA
TOUIIIHUS OTYET 38 (UHAHCOBO CHCTOSIHHE M C€ PEAYIIMPA J0 CTEMEHTA, IO KOATO € BEPOATHO TE Ja CE POSIBSIT
00paTHO U Jia ce reHeprpa JI0CTaThuHO o0JaraeMa revanta WK MposBSABAIIM Ce IPEe3 ChIIUS IEPUO] 00JIaracMu

BpPE€MCHHH Pa3JIMKHU, C KOUTO TC Ja MOrat ga 6’I)ILEIT npucraaHaT Ui KOMIICHCUPAHU.

OTcpoueHHTe JaHbIIU, CBbP3aHU C 00CKTH, KOMTO Ca OTYSTCHU AUPEKTHO B COOCTBEHMSI KalMTajl UK
npyra 0ajlaHCOBa MO3MIINS, ChIO CE OTUUTAT IUPEKTHO KbM ChOTBETHHS KAIlMTAJIOB KOMIIOHEHT WU OajaHcoBaTa

TO3UIIUSL.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH U ITIACUBU CC OLICHABAT Ha 6aza JaHBbYHUTEC CTaBKHW, KOUTO CC O4YaKBa Ja CC
npujarat 3a €pruoa U Tulia ornepanuu, rmpe3 KONTO aKTUBUTE e C€ paJiM3rpar, a MaCUBUTE LIC CC YPEAAT
(HOI‘aCHT), Ha 0Oa3a JaHBYHHUTE 3aKOHU, KOUTO Ca B CHJIa WJIK B T'OJIsIMa CTCIICH Ha CUT'YPHOCT CE€ O4YaKBa Ja Ca B

cuia.

KoM 31.12.2017 r.oTcpoueHnTE TAHBIM BHPXY Tevyandara ce oreHsBat npu craBka 10%, xosto Oerre

BanuaHa u 3a 2016 r. Kem 30.09.2018r. He ce npaBeHu npeodpa3ypaHe Ha (PMHAHCOBUS PE3YJITaT.
2.17. loxoau HA aKIHs

OCHOBHHUTE JIOXOIM HA aKIMi CE M3YMCISBAT KaTO CE pa3lieNld HeTHaTa Medanda Wi 3aryba 3a mepuoja,
MojyIeXkalla Ha pasnpeefieHue MEeKIy aKIMOHEPUTE, TPUTEXATENH Ha OOMKHOBEHH aKIWH, HA CPETHO-TPETErICHUs
Opoii Ha TBp)KaHUTE OOMKHOBEHH aKITUH 3a TIEPHUO/A.

CpenHo-TIpeTerIeHuIT Opoll aKIMM TIPEACTaBsiBa OpPosAT HA AbP)KAaHUTE OOMKHOBEHH aKIMHM B HAYaJOTO Ha
Mepuojia, KOPUTUPaH ¢ Opost Ha 00paTHO U3KYIEHUTEe OOMKHOBEHU aKIIMU ¥ HA HOBOM3/IAICHUTE TAKUBA NPe3 MEPHOJIa,
YMHOXEH 110 cpeHo-BpeMeBus (aktop. Tosu dakrop n3passiBa Opost Ha JHUTE, TPE3 KOUTO KOHKPETHUTE aKIMX ca OFTH
ITBpPKaHH, CIIPSIMO 00T Opoit Ha JHUTE Mpe3 IepruoIa.

[Mpu xanmranu3zammus, TOMBIHUTEHA EMHCHUSI WM pa3feiisiHe, OposIT HAa OOWKHOBEHHTE aKIWH, KOHTO ca B
OOpbIleHUEe JI0 JaTata Ha TOBa ChOWTHE, Ce KOPHIHpa, 32 Ja Ce OTpa3u NpOMOPIMOHAITHATA NPOMsSHA B Opos Ha
OOMKHOBEHHTE aKIMU B OOPBICHUE TaKa, CSAKAIl ChOUTHETO Ce € CIYYHMIIO B HAYAJIOTO Ha MPEACTABCHUS Hal-paHeH

MIEPHOI.

2.18. IlpeneHKkH OT Onpe/ieIso 3HAYEHH e NP MPHJIAraHe C4eTOBOAHATA MOJUTHKA Ha

APYKECTBOTO. KaouoBun l'lpl/lﬁ.]'ll/l?ol/lTe.TIHI/I OLECHKH M NPEIANOJI0KCHU ¢ BUCOKA HECUT'YPHOCT.

bBuonocuunu axmusu
buonornynnre akTHBU Ha APYKECTBOTO, KOUTO Ca B MPOLCC HAa HAYaJIHA OuoIoruyHa TpaHC(l)OpMaI_II/Iﬂ, ca

npeacTaBCHU BbHB (l)I/IHaHCOBI/IH OT4eT II0 CC6€CTOﬁHOCT, KOATO CC OIpPCALCId KaToO Ou3Ka A0 chopaBeAjinBaTta UM
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CTOMHOCT.

AKWZIOQPCKM U34UCIeHUus

HpI/I OonpeacidHe Ha ccramHara CTOMHOCT Ha ABJITOCPOYHUTE 3aABJDKCHUSA KbM II€PCOHAJNIA IIpH
MNEHCUOHUPAHE Ca HU3IMOJI3BAHU M3IYHCIICHUA Ha CepTHq)HHI/IpaHH AKTIOCPHU, 6a3npaHH Ha TMPCAIIOIOXCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha ICpPCOHAJIA, 6’LILCHIO HHUBO Ha pa6OTHI/I 3aIj1aTu U JUCKOHTOB (I)aKTOp, KOUTO

MPEAIOI0KEHNA Ca MPEHCHCHU OT PbKOBOJACTBOTO KaTO Pa3yMHH U YMCCTHU 3a APYKECTBOTO.

Obe3yenxa Ha 63eMaHus

[MpubnusnTennara olneHka 3a 3aryOW OT ChbMHHTENHH W HeChOMpaeMu B3eMaHUsl ce MpaBH KbM JaTaTa Ha
BCCKHU MEXKIUHCH q)HHaHCOB OTYET, HAa MHAWBUAYyAJIHA 6333. B3eMaHI/IHTa, Py KOUTO Ca KOHCTAaTHpPaHU TPYAHOCTHU
MpPH TAXHOTO CHOHMpaHe, MOJIEKAT Ha aHaJIM3 3a ONpeAeNsHEe Ha YacTTa OT TsIX, KOSATO € peajHO chOHpaeMa, a
OCTaHajaTa 4acT JI0 HOMHHAJa Ha ChOTBETHOTO B3eMaHe ce MPHU3HaBa B OTYETa 32 BCEOOXBATHUS J0X0/] (B rmedandaTa
WM 3ary0ata 3a ToiiHaTa).

[IpoBu3us 3a obe3lieHKa Ha THPrOBCKHM B3EMaHUs, BKIl. B3EMaHHUs OT CBBP3aHH JIUIIA, ce (hopMupa, KoraTto ca
HanMIe OOEKTHBHHU JOKAa3aTeICTBA, 4Ye JPYXKECTBOTO HsIMa Jla MOXE Jia chOepe IslaTa cyMa IO TAX ChIVIACHO
OpPHUTHHAJTHUTE yCJIOBUSl HAa B3eMaHUATA. PHKOBOICTBOTO Ha JPYKECTBOTO € OMPEAEINIO 00NYaeH KPEJUTEH TIEPHOI
ot 180 gHM 3a cBOMTE B3eMaHUs, KOUTO UMAT THPTroBcku Xapakrtep. Cmen 360 qHM 3aKbCHEHHE BEUE CE€ CUMTA, Ue
MOXe€ JIa IMa WHAUKATOpH 32 obe3neHka. [Ipu mperenkara Ha chOMpaeMocTTa Ha B3eMaHUsITa PHKOBOACTBOTO NIPaBH
aHaJIN3 Ha [sJ1aTa eKCIO3MUIIUS OT BCEKH KOHTPAreHT C OIJIe] YCTAHOBSIBAHE HAa PeallHaTa Bhb3MOXHOCT 32 ChOUPAHETO
UM, a He cCaMO Ha HMBO MPOCPOUYCHU UHIIUBHIyaTHH B3EMaHHUs OT KOHTPareHTa.

Ilpr HeWsBBPIIEHO IUTAl[AHE OT CTpaHa HAa KOHTpPAreHT ce Mpujara Bbh3pacToBaTa CTPYKTypa 3a
obesnenka. [Ipuernsar Bb3pacToOB aHAIM3 HA B3eMaHUsATa OT JaTaTa Ha majexa 1o 31 mMapT, KaTo mpuiiara ClieJHUTE
MPOIICHTH:

CpoK Ha Bb3HHKBaHe Haj 180 auu -25 %,

CpOK Ha Bb3HHKBaHe Haj 270 quu-50 %

CpOK Ha BB3HUKBaHE 110 360 qau-75%

CpOK Ha Bb3HHKBaHe Haj 360 quu-100 %.

CroifHOocTTa Ha 00E3IEHKATa € pas3IHKaTa MKy OartaHcoBaTa CTOMHOCT Ha JTaJICHOTO B3eMaHEe U cerairHara
CTOHHOCT Ha MPOTHO3WPAHWUTE OBJCHIM TMAPUYHH MOTOIH, JAUCKOHTUPAHW II0 OpPHTHMHAIECH e(pEeKTUBEH JHMXBEH
npoueHT. bamancoBara CTOMHOCT ce KOpPUTHpa 4pe3 M3MOI3BAHETO Ha KOPEKTMBHA CMETKA, KBIETO Ce HATPYyIBaT
BCUYKH OOE3IIEHKH, a cCyMaTa Ha 3arybarta oT o0e3I[eHKa 3a Iepro/ia ce Mpr3HaBa B 0TYeTa 32 BCEOOXBATHUS JOXOI (B
neyan0aTa WM 3arydaTa 3a TOAMHATA) KbM JIPYTH pa3xoau. B3emaHusTa WM 9acTTa OT TSX, 38 KOUTO PHKOBOJCTBOTO
IpeleHsBa, Y€ ChIECTBYBa MHOTO BHCOKa HECHT'YPHOCT 32 CHOMpPAHETO UM M He ca 00e3ledeHH, ce 00e3IeHsIBaT Ha

100 %.Korato JAaACHO B3EMAHE CC IIPCLCHU KATO HAIIBJIHO HeC’LGHpaeMO, TO CC UBIKUCBA 3a CMCTKA Ha KOPCKTHBA.

O6€3L;€HK(1 Ha mamepuainu 3anacu

B Kpasd Ha BCAdKa q)HHaHCOBa roavHa APYKECTBOTO M3BBPIIBA IPEIJICA Ha ChbCTOAHUCTO U HU3IOJI3BACMOCTTA

Ha HAJIMYHUTC MATCPUAJITHUTC 3aIlacCu. HpI/I YCTAHOBSIBAHC Ha 3allaCv, KOUTO CbABbPIKAT IMOTCHIIMAIHA BEPOATHOCT Oa
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HC 6’I>I[3T pcain3rpalu Mo CbIICCTBYBAIlaTa UM OanaHcoBa CTOHHOCT B CJICABAIINUTC OTYCTHU IIEPUOAHN, APYKECTBOTO

0663H6H5IB3 MATCPHUATIHUTE 3aI1aCH 10 HETHA pCaindnpycma CTOMHOCT.

3.MPUXOJU OT MPOJAKEU

Ocnogrume npuxoOu OT IPOJAKOU Ha APYHKECTBOTO BKIIIOUBAT:

09.2018 09.2017
BGN”000 BGN”000
[Mpuxoan ot mpoaaxk6a Ha KUBOTHU 3125 4 068
[puxoan ot mpoaak6a Ha CTOKU 27 25
[Mpuxoan ot npoaakda Ha KyXHEHCKA MPOAYKIIHS 7 6
[puxoau ot mpoaaxda Ha TPYITHU Meca - -
[Tpuxomm ot ycoyru 5 7
O6m10 3164 4106
4. IPYTU 1OXOAN/3ATYBU HETHO
[NpuxoauTe OT NPYTH MPOAAKOU, TIPECTABEHI HETHO BKIIFOUYBAT:
09.2018 09.2017
BGN”000 BGN”000
Hpyru goxonu 68 73
/HETeH NIOXOJ| OT CJHENIKA MO OTJaBaHe IOJ HAaeM Ha
crpamd W TPAHCIOPTHU CPENCTBA, TMPHXOAH OT
3aCTpaxoBaTeHA O0E3IIETCHHsI 32 YMpPENH >KUBOTHH,
TIPUXOIH OT Mpoaak0a Ha IBITOTPAHN aKTUBH/
OO6e31eHKa Ha B3eMaHUs OT KJIMEHTH,HETHO
06110 68 73
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5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IMPOJAKBUTE
Ce6ecm0dﬂocmma Ha peaiusupaHama nDOOVKuM}Z u omuyemHama CmOZZHOCI’i’l HA CMoKume 6KJjirousa.

09.2018 09.2017

BGN”000 BGN”000

CeDecTOiHOCT Ha TPOAJICHU KUBOTHH 3183 3107

CebecToWHOCT Ha MPOIAJICHA CTOKH 27 25

CebecToWHOCT Ha MPOIaXKOU Ha TPYITHU Meca - -

Ce0ecTOMHOCT Ha peau3upaHa KyXHEHCKa MPOTyKITHS 58 46
Ce0ecTOMHOCT Ha N3BBPIICHUTE YCIYTH 5 7

Oo6mmo 3273 3185

Cebecmotinocm_Ha_Npou3seoer._npunioo U _npupacn_npu HCUSOMHUMeE No 6U006€e PA3X00U.

09.2018 09.2017
BGN”000 BGN”000
Oypax 1902 1976
3amnaty ¥ OCUTYPOBKH Ha IepPCOHAa 3aeT B OTTIIC)KIaHe 585 520
Ha )XNBOTHU
MeaukaMeHTn 174 244
AMopTu3anuu 80 8
En.eneprus, Boga 118 120
I'opuBa, Macia u pe3epBHU YaCTH 40 55
Jlpyru MaTepHaliv 3a PEMOHT U HOIPBIKKa 82 55
Ycnnyru oT cOOCTBEHO aBTOCTOIAHCTBO 83 68
Pasxonu 3a 3acTpaxoBKa Ha YKMBOTHH M CIpaju 3a 21 21
OTTJIEKIAHETO UM
BeHIIHYN yenyru 24 25
Apyru 1 -
O6mo 3110 3168
Cebecmotinocm Ha peanusupana KVXHeHcKa NPOOYKUUUSAL:
09.2018 09.2017
BGN”000 BGN”000
XpaHUTETHN IPOYKTH 16 15
3ariaT ¥ OCHTYPOBKH Ha TIepCcoHAasIa 3a€T B KyXHS 25 16
Emeneprus u np. MaTepuaiy U yCIyTra 5 7
AmopTH3aImn 1 1
Pazxomu o 3/IIC 9 7
Bpammmn yeayru 2 -
O6mo 58 46
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Cebecmotinocm Ha peanusupana npodw(uwz om_mpynHu meca

09.2018 09.2017

BGN”000 BGN”000

Ce0ecTOMHOCT Ha 3aKJIaHH KUBOTHU - -

BoHIIHE yeTyry/KiIaHe Ha UIieMe, TPAHCITOPTHH YCITyTu/ - -

(01711 (1) - -
Omuemna cmotiHocm Ha NPOOAOeHU CIOKU

09.2018 09.2017

BGN”000 BGN”000

MenukaMeHTH 27 25

MecHu CTOKH - -

Kombununpan ypax - -

(01711 (1) 27 25

6. PA3XOJU 3A YMPEJIN ’)KUBOTHHU

Ipe3 neBermeceurie Ha 2018 1. OposIT HA yMpENH )KUBOTHH OT BCUYKH KaTeropuy € B pazmep Ha 158xuiniis., cipsmo
HPETHOX/IaHa To/MHA ce 3abers3Ba cHrbkeHue ¢ 9611B. OTHOCHO HAaTypaJTHHUTE ITOKa3aTely ce 3a0ess13Ba 3HAYMTEITHO
HaMaJIleHHe B OpOsi Ha yMpEJIUTE )KUBOTHH 32 BCUUKH KaTeropuu cripsimo 2017 1. Pa3xoaute ca U3IUI0 3a CMETKA Ha
HPEMIPUSTHETO U Ca YacT OT pe3yNiTaTa OT OllepaTUBHATA JASHHOCT .

7. AIMMHUCTPATUBHU W COLMAJIHU PA3XOIN

09.2018 09.2017

BGN.000 BGN.000
3amaTy ¥ OCUTYpOBKH Ha TIEPCOHAJIA B aIMIHHUCTPATHBHA U
yIpaBJeHdecKa JeHHOCT Ha NPEIPUIATHETO 298 259
Pa3xom HeTOKyMEeHTAITHO 00OCHOBaHU 1o o
Haemn 32
AmMopTH3anmu 2 3
Pa3xomu o excrmoaTanyst HA aBTOMOOWIIH, CBBP3aHH C 9 20
aJMUHCTpaTUBHATA IEHHOCT 1
En.eneprus 11 11
ChOOIIUTENHN, OXPAHUTEITHN, A00HAMEHTHHU YCIYTH U 6 31
Ip.yCIayTu
Kannenapcku matepuanu 1 1
Pasxomu Mo KOMaHIHPOBKH 2 2
Pasxomu 3a BBHIIHU yCITyrd 43 37
Pazxomu mo 3SM/IT 2 -
Hpyru pazxoau 30 8
ConmarnHa npuo0MBKa 3a IepCoHalIa Ha JPYKECTBOTO 2 -
O6mo 428 413
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8. PA3XO/I1 3A IEPCOHAJIA

09.2018 09.2017

BGN '000 BGN '000

Texynm Bb3HArpasKICHUS 790 692
Pa3xonu 3a nedunupann noxoau Ha nepconana ceri.MCC 19 ) -
BHOCKH 110 COLMATHOTO OCHI'yPsIBAHE 145 123
Hauncnenu cymu 3a HEM3NOI3BaHU OTITYCKH H OCUTYPOBKH BBPXY TSIX ) -
0610 935 815

K®bM narata Ha M3roTBsIHE Ha HACTOSILMSAT OTUET IPY>KECTBOTO HE CC Hajlara M3ITBSHE Ha aKTFOEPCKHU JIOKJIa]T , KOWTO Jia
HameproTpakeHre B OTueTa 32 BceoOXBaTeH JIOXO] Pa3XOJIHTE IO CEralHaTa CTOHHOCT Ha 33 IbJDKEHHUSTA KbM IIepCoHaa MPH
MEHCHOHMpAHE, KaKTO M e()EKTHTE OT ITOCIISABAIIM OIIEHKH Ha TE3H 33 TbDKEHHSL.

9. ®UHAHCOBHU MMPUXOIHN

KBM jarara Ha M3roTBsIHE Ha HACTOSIIMAT MEXK/IMHEH OTYeT 3a JieBerMeceurie Ha 2018 1. Ipy:KecTBOTO MMa HAUWCIICHH
TIPUXOJIM OT JIMXBU B pasMepa Ha 1 054 XWLIIB. B pe3iTyTar Ha MPHKITIOYIIIA ITPOIIETypa [0 YIPOKHIBAHS Ha BAPAHTH.

10.0MHAHCOBMU PA3XO1U

Dunancosume pas’xodu BKJIIOYBAT:

09.2018 09.2017
BGN 000 BGN 000

Pasxonw 3a MMXBH 1O TIOTyYeHH 3a€MH U (PHH.JIM3UHTHY | JIp. 34 47

bankoBu Takcu 3 3

O6mo 38 50
11. PA3XO/IA 3A JAHBIA

KoM 30 cenremBpu 2018 r. npyxecTBOTO (hopMHUpa CUETOBOAHA Meuanda B pazMep Ha 525 Xuil.jB.

He e u3Bbpiuieno npeoOpasyBane Ha ¢puHaHcoBUs pe3yaTar no peaa 3KIIO .

12. UIMOTHU, MAIIIMHU OBOPY/JIBAHE - npuio:kena cnpaBka Nel?2
KbMm 30 centemBpu 2018 r. apiroTpaiiHuTe MaTepraiHi akKTUBH Ha JPYKECTBOTO BKIIIOYBAT: CTpajiy,

MalIuHHU 1 OGOpyI[BaHC, TPAHCIIOPTHU CPEACTBA, CTOIIAHCKH MHBCHTAP U APYT'U AKTUBU.
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CBUHEKOMIUIEKC HUKOJIOBO A/l
[PHJIOKEHUSA KbM MEKUHEH ®UHAHCOB OTYET KbM 30.09. 2018 TOJJHHA
Wudopmanus 3a oTueTHaTa CTOMHOCT, HaOpaHaTa aMOpTH3aIMsl U OanaHcoBaTa CTOMHOCT ce ChIbp)Ka B

cIpaBKaTa KbM IpuiioxkeHue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npuiioxena cnpaBka Nel3
KbMm 30 cenremBpu 2018 . mpykecTBOTO MpUTEKaBa MPOTPaAMEH MPOIYKT IO CEICKIIMOHHA ITPOrpaMa
U 3aKyII€HO [IpaBO BbPXY ThProBcKa Mapka ,,JIunHuk” .

WNudopmanumst 3a oTueTHATa CTOWHOCT, HaOpaHaTa aMOpPTU3alUs H OajaHCcOBaTa CTOMHOCT C€ ChABPKA B

crIpaBkaTa KbM MpuiioxeHue Ne 13 .

14. BUOJIOI'MYHU AKTUBHA

Kbem 30.09.2018 r. HaTMYIHOCTTa Ha OCHOBHOTO CTaJI0 CBHHE-Maiku w Hepesn ¢ 1 1710p.
KMUBOTHH C JKHBO Terjo B Kpas Ha mepwona 205 ToHa, oleHEHO MO ceOeCTOWHOCT B pa3Mep Ha
512x.18. Ipunoxxenue NelS

Jpy’XecTBOTO HE OTYMTA MeYasiON 1 3aryou OT MbPBOHAYAIHO MpU3HABaHE Ha OMOJIOTUYHUTE

aKTUBU U He (popmupa nedandu u 3aryou OT IPEoIeHKH.

Miagure JKMBOTHH W >KMBOTHHTE 3a YrosBaHE IO TPYMH >KUBOTHH ca Oo3aifHMIIN,
MOJpacTBAIM, PA3IUIOHU U YTOCHH TIpaceTa, kouto Habpossat 8 809 Op.xkuBoTHH ¢ *)uBO Terjo 184
TOHAa OILleHEeH! 10 cebecToiiHocT 3a 520 Xx.11B.

He ca dbopmupanu nedanou u 3aryou OT MPEOISHKH.

15. ”THBECTHUIIMHU B IBIIEPHU JPYKECTBA

KbM kpast Ha otdyetHusAT nepuo “‘CBuHekomiuieke HukosioBo” AJl HsAMa MHBECTHULIMM B IBIIEPHU

MIPEANPUATHS.

16. ABJII'OCPOYHU B3EMAHUSA

I[pe3 nocnenHoTo TpuMeceune Ha 2014 1. IpyXecTBOTO € OTIyCHANO (PUPMEH 3aeM, C JIMXBEH MPOICHT
paBeH Ha Ma3apHUSAT KbM MOMEHTA Ha CKIIFOUBaHE Ha JOroBopa ¢ ,.JIunank-Ceunexkommiekc Hukomnoo™
EOOU. I'lo cunara Ha CKIIFOUEHHSAT IOTOBOP U AHEKCUTE KbM Hero ,,CBUHeKoMIuieke HukonoBo A/

W3BbpIIBA IUIalaHus u npe3 2016 . u 2018r.

IIpe3 2016 r.1py>kecTBOTO MMa CKITFOYEH JIOTOBOP 3a MPoiak0a Ha CENICKOCTOMAaHCKA TEXHUKA Ha Pa3CPOUCHO
IUIalaHe 3a nepuoj ot 48 Mecelna .
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vnzocpounu e3emanus:

» TI0 JIOTOBOP 3a MPEIOCTaBEH IMapUICH 3a€M U HAYMCIICHH JIMXBH 0 Hero 314 X.JiB.

» TI0 JIOTOBOP 32 Pa3CPOUCHO ITIAIaHe

7 X.JIB.

KoM 30.09.2018r. 3agpinkeHreTo Bh3iin3a Ha 321 Xl JIB/TJIaBHULIA U JIUXBA/

17. MATEPUAJIHU 3ATIACH
09.2018 12.2017
BGN 000 BGN 000
Mutaii >KHBOTHHU M )KHBOTHH 32 YTOSIBaHE 520 586
Marepuann 43 68
HezapbpiieHo npon3BoICTBO ) )
0610 563 654
18. BSEMAHUSA
09.2018 12.2017
BGN 000 BGN 000
B3emanus oT KJIMEHTH U JOCTaBYMIIM 10 aBaHCU HaMaJIeHU C
pasMmepa Ha 00e31eHKaTa UM 2613 2502
Jlpyru B3eMaHus 64 28
Biemanus ot cBbp3aHu JIHUIIA 1 -
3acTpaxoBKHU, Kacaelly CJe/ABall OTYETeH MEePHO/I/IPeI. pa3xoau/ 1 5
2 689 2535

(01111 (1]
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19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
09.2018 12. 2017
BGN '000 BGN '000

[Tapuunu cpeacrBa B Opoit ) 5
[Tapuunu cpencTsa B 6aHKH 11 10
O6mo 16 15

20. COBCTBEH KAIIUTAJI

Ocnosen_aKuuonepen Kanuma,

BHeceH e HambJTHO OCHOBEHHSAT KanuTai B pa3Mep Ha 3 500 xwm.iB.u e pasznpenerreHd B 3 500 000

Oposi MOMMEHHHU aKIINH, BCSIKa ¢ HOMUHAJTHA CTOWHOCT OT 17B.

3axkonosume pe3epsu B pazMep Ha 329 x.JB. ca GopMHpaHU KaKTO CIlIe/Ba:

- ¢oux "PezepBen"-214 x.118./ ot pasnpenencuue Ha 1/10 oT cueToBOAHATA ITeUanba OT MPEAXOIHUTE
OTYETHH Tepuoia/

- 115 x.1B. HauucieH Ha ocHoBaHue WiI.189 6 oT 3KIIO nmpeoTcThIIeH JaHBK KaKTO ClIe/BA:

3a2014r. 50 x.1B;

3a 2013 30 x.71B.;

3a2012r. 35 x.B.

onvanumennu pezepeu B pazmep Ha 204xunIiB., GOPMHUPAHU KaKTO CIIC/BA:

-HEeTHa CTOMHOCT Ha eMUTHpaHu BapaHTu mpe3 2014 . B pazmep Ha 1 054 XWILIIB.; cite MPUKITFOYMIIa
TpolLIeaypa Mo YIpaXHsABAaHE Ha BapaHTH, EMUCHSATA € 3aKpUTa.

-JIpyTH pe3epBH B pazmep Ha 204 XUiLJIB. B pe3yATaT HAa OTHACSHE HA TEKYIIM Te4aiOu OT MUHAJIM TOJIMHU B
ChCTaBa Ha JOIBJIHUTEITHUTE PE3EPBU HA JIPYKECTBOTO.

Hepaznpeoenena neuanba om munanu 200unu

ChrioacHo B3eTO pelleHHe Ha mpoBeleHo OOmoOTO chOpaHue Ha akuuoHepute Ha 26 centemBpu 2015
I.CJIeJ] OTYUCIISIBAHE HAa 3aKOHOBUS pe3epB OT popMupaHara O6anaHcoBa rnevanda kpM 31.12.2014 r. paznukara

B pa3mep Ha 106 X.JIB. ce OTHece B HepasIpe/ieNieHa rneyanda 0T MUHAIM TOTUHH.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l
IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KHM 30.09. 2018 I'OJHHA
C pemenne Ha OOmoOTO chOpaHue HA aKIMOHHUTE Tpe3 M.IoHU 2018r. IpyKecTBOTO € TpaHCPOpMUpPAHO

neyaoara ot 2018r. B neyayion 3a MUHAIM T'OIUHHA.

Henoxkpuma 3azyoa om munanu 200unu

Texymara O6anancoBa 3aryba B pasmep Ha 852 xwriB. 3a 2016 r. € OTHECEHa KbM HEMOKpHUTA 3aryda OT

MUHAJI TOJMHH, CHIIIACHO pelleHne Ha mpoBeneHo OO0mo chOpanue Ha aknuoHepuTe Ha 27 cenrempu 2017

TI.

21. SAABJIKEHUSI KbM ®UHAHCOBU NPEANPUATUSA

» Kpeoummnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a uzxpaneane Ha HAIu4HOmMO

nozonoeue
09.2018 12. 2017
BGN '000 BGN '000
[Tepnon Ha moracsiBane 1o 1 T. 1136 1136
06110 1136 1136

22. PUHAHCUPAHUA

B pazgen ,Herexkymu macwBu” € OTpa3eHa ABIATOCpOYHATA YacT OT OajaHcoBaTa CTOMHOCT Ha
(MHaHCHpaHEe IO M3IIBIHEH MPOEKT, yrBbpicH 1o nporpama CAITAP]] B pasmep Ha 202 xw1.jB.

B paznen ,Tekymu macuBu” € OTpa3eHa KpaTKOCpOYHATa 4acT OT OajlaHCOBaTa CTOMHOCT Ha
¢dbuHaHCHpaHe Mo W3MbIHEH npoekT no mporpama CAITAP]] 3a mparorpaiiHu mMaTepuaaHu aKTHUBHU, KOSTO

Ie 6’LI[€ OTUCTCHA KAaTO TCKYLI IIPpUXod OT (I)I/IHaHCI/IpaHe B Oruera 3a BCEOOXBATHHAT J0X0a IIpeE3

cinensamure 12 mecerna.

IIpe3 oTuetHoTO MmectMeceure Ha 2018 r. ca mpU3HATH CIEAHUTE PUXOIU OT (PrHAHCUPAHMSL:
- o nporpama CAITAP/I B pa3mep Ha 8 Xui1.JIB.

IIpe3 oTueTHOoTO NEeBeTMeceune Ha 2018 1. ca MpU3HATHU CIIEAHUTE MIPUXOJIU OT PUHAHCUPAHUSL:
- o nporpama CAITAP/I B pa3mep Ha 12 xui1.iB.

- IO HIporpama ,,HOMOH_I 3a pCaiu3upaHEC Ha ,Z[O6pOBOJ'IHO NMOCTUTU AHTAKMMCHTH 3a XYMAHHO

oTHouIeHue kbM cBuHeTe” KbM 30.09.2018r. B pasmep Ha 124xui.
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23. AKTUBHU 1O OTCPOYEHHU JAHBLH

Pa3smep Ha
BpeMeHHaTa AKTUB no OTCpOYeHHn

Kbm 31 npekemBpu 2017 r. pasnuka AaHbLUMU
1.Hauucienn KOMIIEHCUPYEMH OTITYCKA 64 759,67 6 475,97
2.C4eTOoBOIHO Ha4y.aMOPTHU3AILIUN 433 443,24 43 344,32
3.00e311€HKa HAa B3EMaHUATa 97 998,64 9 799,86
4.HayucIeH! HEIUIATCHU Bh3H.HA (PH3.JIUIA 5505,21 550,52
5.Hauwucnenu nehuHUpaHU TOXOU 77 429,38 7 742,94
6.0Tnucany 3aabDKEHUS 3 831,54 338,15

OBLLO A: (1+2+3+4+5) 682 967,68 68 296,77

Ipez 2017 r. papyxkecTBOoTO PopMHUpa aKTUBU 1O OTCPOUYCHU NAHBIM, OTPa3eHH MO OanaHca, ChIIacHO

npuerata cueropoaHa noiautuka. Kem 30 cenremepu 2018r. He € n3BbpIleBaHo npeodpaszyBane chriacHo 3KI1O.

24. BAABJIKEHU S 1O ®PUHAHCOB JIM3UHT

Brmouenute B otuera 3a (unHaHcoBoTO chcTosiHMe KbM 30 centemBpu 2018 r.3agbimkeHus 1o
(bMHAHCOB JIM3MHT ca TO JOTOBOPH 3a NMPHAOOMBaHE HAa TOBApHM aBTOMOOWIIM, aBTOOYC 3a W3BO3BaHE Ha

PaOOTHUITM B CITY)KUTEIIH U JICK aBTOMOOWJI, M3MOJI3BaH 33 aIMUHUCTPATUBHATA IEHHOCT Ha JAPY)KECTBOTO.

Te ca IpEACTaBEHNU HETHO OT ObJDKKMMATa B 6’[),[[6[116 JIUXBa U Ca KaKTO CJjIcaBa.

09.2018 12.2017
BGN '000 BGN '000

[Tepuon Ha moracsiBane 70 1 1. 19 40
[Tepuon Ha moracsiBane Hax 1 T. 1 29
Oo1ro 20 69

JIbIDKMMUTE B paMKUTE Ha Cle/BaluTe JBaHajaeceT Mecena 10 Kpas Ha 2018 r.-2019r. nu3uHroBu
BHOCKH Ca IPECTaBEHH B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE KaTO "KPAaTKOCPOYHA YacT OT (PMHAHCOB

JIM3UHT".
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IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KHM 30.09. 2018 I'OJHHA

25. TbPTOBCKMU 3AIBJIXKEHU S

preoeckume 3a0bJ19iCeHUsT BKIIOYBAT

09.2018 2017

BGN '000 BGN '000

3a1bDKEHUSI KbM CBBP3aHU MPETPHUSTHS - -
3aIbJDKEHUS KbM JIOCTABYUIN 2 039 1 466
O61o 2039 1 466

33I[”I7J'DKGHI/I$[T& KbM JJOCTAaBUMIIMU Ca TCKYIIW U Ca Bb3HUKHAJIM BHEB BPB3Ka C JOCTaBKa HA

MaTepHuaIu 1 yCIyTu.

26. SAABJKEHUSI KbM MEPCOHAJIA 1 COLUAJIHO OCUT'YPSIBAHE

Baovaxcenuama Kom nepcoHana U coyuaiHomo ocucypsAaeaHe ca KakTo CiIacaBa:

09.2018 2017
BGN '000 BGN '000
3aabJsKkeHHs1 KbM NEPCOHAJA B T.4.
Texymm 3a1bJKEHUS 144 69
3aIbIDKEHMS TTO COITUATHOTO OCUTYpPSIBAHE 57 27
[IpoBH3HMM MO BB3HATP.3a KOMIIEH. OTITYCKH,COITUAL.H 3IPAaBHO 23 65
JlebuHUpaHu 1OXOIM HA ITepcoHaia 94 9
Oomo 318 255
27. BAAbJI’KEHUSA 3A JAHBLU
09.2018 12.2017
BGN '000 BGN '000
Janbk o 3J1J1DJI 23 15
3agpmkenus o 3J1J1C 2 33
Jpyru pa3detu c OromkeTa 6 25
O061mo 31 73
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IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KHM 30.09. 2018 I'OJHHA

28.1PYTU 3AABJKEHUS

HeTtekyu nacusu

B chcTaBa Ha HETEKyIIWTE IMaCMBH B JIMICBaTa YacT HA OTYeTa 3a (DUHAHCOBOTO CHCTOSIHHE HA
CBunaekomiuiekc HukosoBo AJl e oTpa3eHa CTOWHOCTTa Ha JIMXBaTa, OOEKT Ha OBJEIIO Pa3CPOUCHO
IUIalllaHe CHIVIACHO CKIJIIOYEH JOTOBOP 3a pa3CpoOvYEHO IUIALAHE HAa NPOJAJeHU aKTUBU M IOTACUTEIHUAT

IIJIaH KbM HETO.

Texkyuu nacuBu

B texymuTe nmacuBM B JMIIEeBaTa YacT Ha oTYeTa 3a (PMHAHCOBOTO ChCcTOsiHME HAa CBUHEKoMILIeKke HukonoBo
AJl ca oTpa3zeHM Ipyru 3aJbJKEHHS Ha JIPY’KECTBOTO ChC CPOK Ha MOTacsBaHe JI0 €[Ha FOJMHA OT JaTara

Ha Bb3HUKBAHETO HUM.

09.2018 2017
BGN '000 BGN '000

K®M 3acTpaxoBarennu Apy»KecTBa 21 18
JleBOoBa PaBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauucnena nuxsa 1o kpeiuT 3a U3XpaHBaHe Ha HAJTMYHOTO TOT0JIOBHE 22 42
0610 70 87

29.YCJIOBHMU 3AABJIXKEHUS 110 1OT'OBOPU

3a npenocTaBeHUTe OOOPOTHHU CPEACTBA OT (PMHAHCOBM MHCTUTYLUH B pasmep Ha 800 Xui.jB. u
IPEJI0CTaBEH KPEIUT 3a U3XpaHBaHE Ha HAIMYHOTO MIOTOJIOBHE B pa3Mep Ha 336 XWILJB. APYKECTBOTO HMa
YUpEJIeHH HUIOTEKH BbPXY CBOM HEABMKUMH UMOTH.

B®B BpB3Ka ChC CKIIOUEH JIOTOBOP ChC CBOM JOCTaBUMK M HEOOXOAMMOCTTa OT oO0e3leueHHe Ha
CBOMTE 3aJbJKEHUsS KbM Hero, CBuHexkomiiekc HukonoBo A/l mma yupeneHa umnoTeka Ha MPOU3BOICTBEHU
crpaau. MiMa UMoTeK Ha Crpeli B [0J13a Ha PYro IOPUANYECKO JIULIE.

Kem 30.09.2018r. npyxecTBOTO MMa HOTEHLIMAIHO 33bJDKEHHE B KAayeCTBOTO CH Ha CHUIBXHHUK IO

AOTOBOP 3a UHBCCTUIIUOHCH 0aHKOB KpCauT.
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30. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha oOuyaifHaTa CH CTOMAHCKA JIEHHOCT JIPY>KECTBOTO € M3JI0KEHO Ha pazInyHu (pUHAHCOBU
PUCKOBE, Hall-Ba)XHHUTE OT KOUTO ca: Ia3apeH pPUCK (BKJIIOYBAILl BAyT€H PUCK, PUCK OT IpPOMSHA Ha
CIipaBCajinBaTa CTOMHOCT U OECHOBU pI/ICK), KpCAUTCH PUCK, JIMKBUJICH PUCK U PUCK Ha JII/IXBGHOO6BT)p33HI/I
napuyan noroun. OOMIOTO yrpaBlieHHE Ha pUCKa € (POKYCHPaHO BBPXY MPOTHO3HMPAHE HA PE3YINTATUTE OT
ompezeneHu o0nactd Ha (UHAHCOBUTE Na3apu 3a IMOCTUTAaHE HAa MHUHUMM3UpPAHE HA MOTEHUUAIHUTE
oTpunaTenHu epeKTH, KOUTO Ouxa MOIJIM Jla c€ OTpa3siT BbpXYy (MHAHCOBUTE pe3ynTaTH. DUHAHCOBUTE
PUCKOBE TEKYIIO C€ HJECHTU(HIIMpAT, W3MEpBAT M HAOMIOAaBaT C TOMOINTAa HAa PA3TUYHH KOHTPOJHHU
MCXaHMU3MHU, 3a Ja CC ONPCACIAT aACKBATHU LCHW Ha NPOAYKIUATA,CTOKUTC WU Ha IMPUBJICUCHUSA OT HCTO
3a€MEH KaluTajl, KakTo M Jia C€ OLEHAT aJEeKBAaTHO Ia3apHUTE OOCTOSATENCTBA, MPABEHUTE OT HEro
MHBECTUIIMU M (OpPMUTE HAa TOJIbpKaHe Ha CBOOOJHUTE JMKBHJIHU CpeACTBa, 0e3 Ja ce JoImycka
HCOIIpaBAaHa KOHICHTpAIHA Ha JaJCH PUCK.

praBHeHI/IeTO Ha pUCKa C€ OCBIICCTBABA TCKYIO IOJ MPAKOTO PHKOBOJACTBO Ha U3MBJIHUTCIIHUAT
JTUPEKTOP U (PMHAHCOBHUTE €KCIEPTH Ha JPYKECTBOTO, CHIVIACHO MOJHUTHKaTa, ornpenaeieHa oT CbBera Ha
IUPEKTOPUTE, KOMTO € pa3paboTHUI OCHOBHUTE MPUHIMIIN Ha OOLIOTO YIpaBieHNUE HAa (PMHAHCOBUS PUCK, HA
0a3zara Ha KOUTO ca pa3pabOTEHH KOHKPETHUTE MPOLEAYpU 3a YIpPaBICHHE HAa OTACIHUTE clelU(pUUHU
PHUCKOBE, KAaTO BAaJyTEH, LIEHOBH, JIMXBEH, KPEIUTEH M JIMKBUICH, W 3a pUCKA NPU H3MOJI3BAHETO Ha
(bMHAHCOBHM MHCTPYMEHTH.

Ilo-nomy ca omnMcaHM pa3IUYHUTE BHJOBE PHUCKOBE, HAa KOUTO € H3JIO0XKEHO JpPYXKECTBOTO IpHU
OCBIIIECTBSIBAHE HA THPrOBCKUTE MY ONEpAIMH, KAKTO W BB3IPUETUAT MOAXOJ MPHU YIPABICHUETO Ha TE3U

PUCKOBC.

Banymen puck
OnepatuBHata IeWHOCT Ha [[pyXeCTBOTO HE Ch3[aBa MPEANOCTAaBKH 3a BAIYTEH PHUCK MOpaiu TOBA, 4e
JEMHOCTTA Ce OCBILECTBSIBA HA MecTeH na3ap. Kpeauture ca B JieBa U 10 Ta3W NIPUUMHA KbM HACTOSIIUS
MOMEHT B /[py’K€CTBOTO HE Bb3HUKBA BAIYTEH PUCK OT €KCIO3ULIUATA 10 TIOJYy4YE€HU KPEIUTH.

ILlenosu puck
JIpy’kecTBOTO € U3TI0KEHO Ha crelu(ryueH IIEHOBU PHUCK 3a I[eHaTa Ha CTOKUTE, OCHOBHUTE CU MaTepUANH U
ChOTBETHUTE KOMIIOHEHTH 33 U3TOTBSIHETO HA MPOAYKIUATA. MUHUMU3UPAHETO HA LIEHOBUS PUCK 3a
HEraTUBHH NMPOMEHU B IIECHUTE HAa MaTEpUATINTE U MPOAYKIUATA, OOEKT Ha THPTOBCKUTE OTIEepaIiH Ce
MOCTHTa Ype3 MEPUOANUEH aHAIN3 U OOCHKIaHE Ha TOTOBOPHUTE OTHOIIEHHUS 3a Mpepas3riexkaane u

AKTYaJIU3UPAaHC Ha ICHUTC CIIPSAMO IMPOMCHUTC Ha I1a3apa.

40



CBMHEKOMIIJIEKC HUKOJIOBO A/l
IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KHM 30.09. 2018 I'OJHHA

Kpeoumen puck
duHAHCOBUTE aKTHBU Ha JIPYKECTBOTO Ca KOHIICHTPUPAHH B JIBE TPYIIH: MAPUYHH CPeACTBa (B OpOH U 110

0aHKOBU CMCTKI/I) 1 B3€MaHUA OT KIMCHTH .

KpeauteH puck € OCHOBHO PUCKBT, IPU KOWTO KIMEHTUTE Ha JAPYKECTBOTO HsAMA J1a ObJIaT B ChCTOSHUE 1A
MBIUIATIT M3ISUI0 U B OOMYAaWHO TPEABUACHUTE CPOKOBE IBDKUMHUTE OT TSAX CYMH IO THPrOBCKUTE
B3eManusl. [locieanuTe ca npeacTaBeHu B 0anaHca B HETEH pa3Mep, CIIe]] MPUCIalaHe Ha HAYUCIICHUTE
00€31IeHKH TI0 ChbMHUTEIHHU U TPYIHOCHOMpaeMu B3eMaHus. TakuBa 00€3IIeHKH CE MPaBAT KbACTO U KOraTo
ca OwIM HanmuIe ChOUTHS, MASHTUPHUITUPAILN 3aryOu OT HECHOMPAEMOCT ChIJIACHO MIPEIUIIIEH OTIHT.
JpyXecTBOTO HsIMa 3HAYUTEIHA KOHIIEHTpAIMsl Ha KpeauTeH puck. Heroata mosmTHka € ma joroBaps
KPEIUTEH TIEPUO]T TIO-IBJIBI OT OOWYAHHO TOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIMEHTH, KOUTO UMAT JbJTa
HCTOPHS M THPTOBCKO CHTPYIHUYECTBO C JAPYKECTBOTO. 3a OCTaHajaTa 4acT OT KIMEHTHUTE - IUIAIaHUsATa
OT TIPOJIAXKONTE C€ U3BBPIIBAT MPEANMHO TT0 OAaHKOB MHT/B CPOK JO JECET JHH OT JaTaTa Ha ClenKara/ U B
MOMEHTA Ha C/IeJIKaTa, KOTaTo IUIANIaHeTO CE U3BBPIIBA B OpOH.

CopOupaemMoCTTa ¥ KOHIIEHTpAIUATA HAa B3EMaHUATA C€ CIEN TEKYIO, ChIJIACHO YCTAHOBEHATA MOJUTHKA HA
JIPY’KECTBOTO. 3a IeJITa €KEJHEBHO CE IMpaBH Iperjen oT (UHAHCOBO-CYETOBOJHUS OTIEN HAa OTKPUTHUTE
MO3UIMU O KJIMEHTH, KaKTO U MOJYYEHUTE MOCTHIUICHHS, KATO Ce U3BBPIIBA aHAJIN3 HA HETNIATEHUTE CYMH.

Jluxeuoen puck
JIMKBUTHUAT PHUCK C€ H3pa3siBa B HeraTHMBHATa CHUTYyalllsl JPYKECTBOTO Ja He ObJe B CHCTOSIHHE Ja
nocpeniHe 0e3yclI0BHO BCHUKU CBOM 33IbJKEHHUS, ChIIIACHO TEXHUS MaEK.

To mnpoBexIa KOHCepBaTHMBHA NOJUTHKA IO YIpaBiICHHE Ha JMKBUAHOCTTA, 4Ype3 KOSATO MOCTOSHHO
MOJIbpKa ONTUMAJICH JMKBUICH 3arac, MapuyHU CpeAcTBa U J00pa CHOCOOHOCT Ha (MHAHCUpaHE Ha
CTOIIaHCKAaTa CHU JIeHHOCT. [Ipy>KEeCTBOTO MOJI3BA U MPUBIICYCHHU KPEIUTHU PECYPCH.

3a 1a KOHTpoJIMpa pHUCKa, APYKECTBOTO cleAM 3a He3a0aBHO IUIalllaHE Ha HOBOBB3HUKHAIHUTE
3aIbJDKEHUSI, a HATpyNaHUTE CTapu 3aJb/DKCHUS C€ ToracsiBaT [0 WHAMBHUAYaTHU CIOPa3yMEHHUs C
JUTBKHUIIUTE.

JIpy’kecTBOTO OCBIIIECTBsIBA HAOMIOICHIUE U KOHTPOJ BHPXY (PaKTUUECKUTE U MPOTHOZHUTE MapU4HU
MOTOIM 0 TIEPUOU HAIpe U MOAIbpKaHE HA PaBHOBECHE MEXKIY MAaTypUTETHUTE TPAHUIIA HAa aKTUBUTE U
MaCUBUTE Ha JIPYKECTBOTO. TEKyIll0 MAaTypUTEThT U CBOEBPEMEHHOTO OCBHILIECTBSIBAHE HA IUIALIAHUATA CE
cinenu oT (PUHAHCOBO-CYETOBOJHUS OTHAEN, KaTo Ce€ MOJAbpKa eXelHEeBHa WHopMalus 3a HAIWYHUTE
Mapu4yHU CPEJICTBA U MPEACTOSIINUTE MIIalIaHUs.

Puck na nuxeonocnume napuunu nomoyu

JpyXecTBOTO HsAMa 3HAUMTETHA KOHUEHTpAlMs Ha JIMXBOHOCHM AaKTHUBH, C M3KIIOUYECHHUE Ha

CBO60,[[HI/ITC nNapu4yHu CpCACTBa IO pasilialllaTCIIHU CMCTKU B 6aHKI/I, 34TOBAa NPUXOJUTC U BXOIAALIUTC
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEX/JHUHEH ®UHAHCOB OTYET KHM 30.09. 2018 I'OJHHA
ONCpAaTUBHU IMApHUYHU IIOTOLHMU Ca B rojisiMa CTCICH 3aBUCHMU OT IMPOMCHUTC B IIA3aPHUTC JIMXBCHU

paBHHIIA.

ChIneBpeMeHHO u3XoasanmTe napuyau noromu 3a 2018 r. Ha IpyKECTBOTO ca M3JI0KEHU Ha JIMXBEH PUCK
OT MOJI3BaHE Ha KPAaTKOCPOYHU OAHKOBH 3a€MH B JIEBA, TOTOBOPEHHU C TPOMEHIIMB JIUXBEH MPOIICHT.
3aeMHHTE CPEIICTBA, TIOJ3BaHU OT JpykecTBoTO 3a 2018 1., ca OGaHkKOBH 3aeMu. Te OTKPUBAT CKCTIO3HIIHS 32
PHICK 32 JIPY’KECTBOTO.

3a ocraHanuTe (PMHAHCOBH MACHUBU JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK, 3alI0TO T€ ca OOMYaifHO
THPrOBCKU U OE3JIMXBEHHU.

CpencrBara 1o pasamaTeTHd CMETKH CE€ OJIMXBSBAT C JIMXBEHW MPOICHTH, CHIVIACHO TapupuTe Ha

CBbOTBCTHHUTC 6aHKI/I, KOHMTO CC€ 3alla3BaT OTHOCHUTCIIHO ITOCTOAHHU 3a IMO-ABJBI IEPUOT OT BPEMC.

Vnpaenenue na kanumanosus puck

B ympaBneHwero Ha KamWTana APYKECTBOTO IIENH Ja Ch3/1aBa M MOJIbPKAa BB3MOKHOCTH TO Ja
MPOIBIDKU J1a PYHKIIMOHMPA KaTo JACWCTBAIIO MPEINPHUSITHE U J1a OCUTYpsiBa ChOTBETHATA BH3BPBITAEMOCT
Ha WHBECTHPAHUTE CPEJICTBA Ha AKI[MOHEPUTE, CTOMAHCKH IOJI3M HAa JPYTUTEe 3aWHTEPECOBAHU JIHIA U
YYaCTHHIIM B HETOBHSI OW3HEC, KaKTO M Jia TOJIbpKa ONTHMallHa KamuTajoBa CTPYKTypa, 3a Ja ce
penynupar pa3XxoIuTe 3a KaruTaa.
JIpy»eCcTBOTO TEKYIIO HAOII0/IaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTajia Ha 0a3a ChOTHOIICHUETO Ha
3aUTBKHSIIOCT. TOBa ChOTHOIICHUE CE U3YHCIISIBA MEXKTy HETHHS JTBJITOB KaluTal KbM 00IIaTa cyma Ha
KanuTaia. HeTHUST ABJITOB KalmuTa ce Ompeaess KaTo pa3jiiKa MEXTy BCHUKH MTPHUBIICYCHU 3a6MHU
cpezacTBa (KpaTKOCPOYHH U ABJITOCPOYHH) TaKa, KAKTO ca IIOCOYCHHU B OayaHca ¥ MapUYHUTE CPEICTBA U
napuvyHH ekBuBajieHTH. O0IaTa cyMa Ha KaruTalia € paBHa Ha COOCTBEHHS KallUTall M HETHHS JIbJITOB
KaruTal.

31. CAEJIKM CbC CBBbP3AHU JIMLIA

,CBuHekoMIuiekc HukonoBo” AJ] uma wm3BBpIIeHu caenku ¢ ,,Jlumapo beirapus ,, AJl/akuuonep/ ¢

HEeChIIECTBEHA CTOMHOCT.

32.CbBUTUA CJIIE] JATATA HA BAJIAHCA
Hsma Bb3HMKHAIM chOUTHS cilesl AaraTa Ha OajaHca, KOUTO J1a M3UCKBAT MPOMSHA Ha OTYeTa WU

peKJ'IaCI/I(l)I/IKaHI/IH Ha 0aJaHCOBU repa.

Jara: 16.10.2018
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