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TOKIIAL

3a geitmoctra Ha ,, I uric” AJl 3a 2016 r

VBaxxaeMH KOJIerd,

HacrosmusaT moxian 3a OeHHOCTTa € H3rOTBEH B CBHOTBETCTBHE C
pasropeatuTe Ha 91.187 ,,1” u 247 ot Thproeckus 3akoH H w139 ot 3akoHa 3a
CYETOBOACTBOTO.

ITpes 2016 r ,I'mnc” AJ] ochliecTBABa ciedgHara AeHHocT: JloOMB H
npepaboTka Ha THIC M MIPOM3BOJCTBO HA CYXH CTPOMTENHH ChCTaBH HA I'MIICOBA
H IIMMEHTOBA OCHOBA.

Ilpe3 2016 r yuacTek ,,Pyaumk” e mobun 61023 T cypoB rumc 1 H3BO3UII
Ha moBepxHOCTTa 59583 T. C Hamuumus runc Ha Tabad kM 01.01.2016T ot
18715 1, pasmonaraeMus pecypc cypos rumc 3a 2016 r e 78298 T. Ot Hero
OUPEKTHO ca peadu3upaHu Ha : BHMHMU pupmu 32384 T, ppTpewen obopor 3a
nex ,,lleded renc” 31914 T u oryerenu ¢upu 5791. HammausaT cypos rumnc ga
taGan xbM 31.12.2016 T ¢ 13421 .

Llex ,Ileuen runc” e mpoussen 26487 T HaCUIIEH TMIIC M ¢ HATHYHOTO
cammo kpM 01.01.2016 r — 1158 T pasnonaraemus pecypc e 27645 1. Ot Hero ca
mpoMsBeAeHd 25569 T B pasmMYHM pa3(acoBKM W calio HACHIEH TUIC B
cuny3u e 2076 T . Peanmmzupanu ca Ha ma3zapa 25144 1, BpTpemer o0opoT 3a
uex ,,Cyxu ctpoutensu csetasn” 164 1. HaTMYHOTO KOMMYECTBO II€UEH THIIC B
pasnuyHM pazdacokd KeM 31.12.2016r e 344 1.

Lex ,Cyxm crpoumTenHH cbCTaBH® € mnpousBer 211 T rumcoBu
cTpoutenHr chetaBu /canno Ha 01.01.2016 v -2431 / m 197t numeHTOBH
CTPOHTENHHU cheTaBH / cango Ha 01.01.2016 r-101 1/ u peamm3upanu Ha nasapa
kM 31.12. 2016 r ceotBeTHO 425 TT'CC u 261 T LICC.

Ilpez 2016 r B Apy>XecTBOTO ca M3BBLPIIECHHU pa3Xxodu 3a JAciiHOCTTa B
pasMep Ha 5633 X.JIB., KOMTO ca pa3lpefielleHHM KakTto cieiBa: 5617 x.is.
199.72%/ ot TAX ca pasxomd 3a onepatuBHa AefHOCT W 16 x.1B./0.28%/ ca
pa3xonu 3a GUHAHCOBa ASHHOCT.

OO0mo mpuxoau OT JAeiHOCTTA Ha ApyXxecTBoTo 3a 2016 r B abcomoTHa
cyma ca 4965 x.B. ot TiX ; 4253 x.1B. /85,66%/ca npuxoau peanusupaHu OT
CHENKW CBBpP3aHH C OCHOBHHS NpeAMET Ha AEHHOCT Ha ApYyXecTBOTO; 258
x.J1B./5.20%/ ca mpuxoxu ot ycnyrd ; 3 x.Je./0.06%/ npuxoan ot nmpoxaxda Ha
CTOKH; pa3xoiu 3a npupoOuBane Ha akTHBH 93 X.JiB./1.87%/; dpuHaHCHpaHus-
106 x.B./2.13 %/ w3MeHeHWsa Ha 3amacuTe Ha TrOTOBaTa npoayKLug-30



x.8./0,61%/ ; npyru npuxoxu-30 x.uB. /0.60%/ ; duHancoBM mpuxomm-192
X.JIB. /3.87%/.

3a 2016 r agpyxecTBOTO peanu3upa cAETOBONHA 3aryba B pasMep Ha 668
X.JIB.;0T KOATO ; 3ary0a OT OCHOBHA aeiiHocT- 844 xX.JB.M meyanba oOT
¢dbuHaHcoBa aeiiHOCT-176 X.7B.

Cymara Ha axTmBa Ha Oamanca 3a 2(016r, wu3Mepmam OpyTHOTO
pasronaraeMo ¥ yIpaBigeMO MMYIIecTBO Bb3iau3a Ha 73104 x.iB. Cymara Ha
COOCTBEHUS KAMTAJ WIIM HETHHUTE aKTHBH Ha APYXKECTBOTO, Bh3nu3a Ha 1018
X.JIB.

ITo oTHOmEHME Ha QUHAHCOBOTO CHCTOSHHE, ABITOTPANHHATE aKTHBA Ha
apyxectBoTo ca — 26891 x.umBuwmm /36,79%/ or cymara Ha akTuBa;
KpaTkoTpaliHuTe akTuBH ca -30177 x.nB./41,28%/; peiarocpounute ¢uHAHCOBH
aktuBE ca -14725 x.aB. /20,14%/; pasxomm 3a 6Bmewm nepuogu -878 x.IB.
/1,20%/ u orcpouenn ganpuy -432 x.18./0,59%/ .

3axbKeHUATa Ha IPY»KECTBOTO BBH3IU3aT 00mo Ha 69647 X.JIB., KOUTO B
[O-TOJIMAaTa CH 4YacT MPOH3XOXKAAT OT 33ABDKCHHA KBM (DUHAHCOBH
uHCTUTYIMR/ Oankn/34562x.018./49,62%/ ,uecun13621x.118./19,56%/;
obymmaranuonen 3aem 9778 x.nB./14,04%/; nuxeu 8543 x.B./12,27%/; mpyrm
3143 x.nB./4,51%/.

Karo msno $uHAHCOBOTO CHCTOSHHE MOXE Ja OblJe HIIOCTPHPAHO ChC
CIIeITHATE OCHOBHH (PMHAHCOBH IOKa3aTeNH:
1. PeHrabuiHOCT Ha IPUXOAHMTE H COOCTBEHHS KAMATAT
- KoedHIMEeHT Ha PeHTAOMIHOCT Ha MIPUXOAuTE OT mpoxaxtu - / 0,13/
- Koe(UITHEHT Ha peHTaOMITHOCT Ha coOCTBeHus Kamwran -  /0,59/
2. KoepunuenTt Ha e(peKTHBHOCT Ha HPHUXOIUTE :
3a 100 nB. npuxoaw ca HanpaBeHu 113,45 nB. pasxomau
3. Koedumuent Ha edekTHBHOCT Ha Pa3XOAUTE :
[Tpu 100 nB. pa3xoau ca nomydeHu 88,14 nB. npuxoau
4. KoebunueHT 3a JINKBHIHOCT
-Koe(hHUKeHT Ha 061ma mukBuAHOCT - (0,56

5. Koedwurment Ha sagmexasioct — 70,81

6. Koeduuuent Ha ¢puHanCcOBa aBToHOMHOCT — 0,014



7. Tloka3aTeiH 3a B3eMaHMATA U IIoracaBale HA 3aAbJDKEHAITA
a. mepuoj Ha cEOHpaHe HA B3eMAHHUSTA OT KIMEHTH — 22 IeHa
6. mepwoj1 Ha moracgBaHe Ha 3a1BJDKEHHATA - 121 nena

8. IloxazaTenu 3a oOpBIMaeMOCT Ha KPATKOTpaiiHu MaTepHaNHI aKTHRH
a. BpeMeTpacHe Ha €TuH o0OpOT B IHH — 55 meHa
6. 6poii obopoTH - 6.5 obopora

Hwmaiiky 1peaBH]| TOpEeH3NIOKEHOTO U OYEPTABAIIOTO C€ OMEPATHBHO H
($HHAHCOBO CHCTOAHHE Ha JpyKeCTBOTO 3a cieasaioTo TpuMeceune Ha 2017r
OCHOBHAT2 3ajjaya IpeJ YNpaBleHCKHA eKun Ha JlpyXecTBoTo me OBIE:
pasmMpsBaHe Ha [A3apHUTE MO3WIIUM B CTpaHaTa, ocobeHO B obnacrra Ha
CYXWT€ CTPOWTEIHH CBCTAaBH. YCTAHOBABAHE HAa TBHPIOBCKH KOHTAaKTH B
PenyGnuka Pymprus u PemyOmuka CepOus 3a W3HOC Ha CYpoOB THIC . 3a IIO-
IIBJIHO HATOBapBaHE NPOU3BOJACTBEHHTE MOITHOCTH HA HOBATA TEXHOIOTHYHA
muHuA B Iiex Ileden rumc, a Taka ChINO M NasapHUTE HHUIIH 3@ HETO B CTpaHaTa
qyxOuHa.

OcHOBHHMTE pHCKOBE, KOHUTO JAHWPEKTHO WIA HHIUPEKTHO MOraT JIa
3acerHar JAeHHOCTTa Ha JPYXKECTBOTO M Ja MOBIHAAT BBPXY BCAKO
WHBECTHITHOHHO WJIM APYTO PElICHHE ca:

- Jluxpen puCK — TOH ce BKIIOYBA B KaTeropuiaTra Ha
MaKpOHKOHOMHYECKHTE PHCKOBE, opaay (axTa, Je NpeAnoCcTaBKa 3a MpOMIHA
B JIMXBEHUTE PaBHUINA € M0ABaTa Ha HecTaOMIIHOCT BbB ()MHAHCOBATA CHCTEMA
Ha cTpaHaTa Kato udno. [Topaau Texxkara ¢uHaHCOBa KpHM3a M HAIMYHETO HA
BHCOKa KPEJAWTHA 3aABKHIOCT JPYKECTBOTO CEPHO3HO € H3JIOKEHO Ha TO3H
PHCK.

- VHdnanpoHeH pHCK- PHCKBT OT YBCIHYEHHETO Ha HHQIanusTa €
CBBpP38H ¢ HaMalsdBaHe Ha peajHaTa TMOKYMATeJlHAa CHOCOOHOCT Ha
UKOHOMHUUeckuTe cybOexkTH. CHcTemMara Ha BalyTeH OOpJ] KOHTPOJHpa
IapHYHOTO OOpBINEHHE, HO JpyTH (aKTOPH, BKIIOUYMTETHO BBEHIIHHM MOTAT 13
OKa)KaT HAaTHCK B IIOCOKA YBEIMYEHUE Ha LICHOBUTE HUBA M APYXKECTBOTO, KaTO
YYacTHHK Ha TO3H Nasap Ja O6bae u3N0oXeHO Ha TO3H PHCK.

- [TonuTHyecku pUCK - CBBP3aH ¢ BE3HUKHAIMTE BETPELIHO TOTHTHIECKH
ChTPECEHHs M Te Aa AOBEJAT IO HeOIarompuaTHH IPOMEHH B CTOIAHCKOTO
3aKOHOJIAaTENICTBO, KOUTO Jia AaJaT OTpakeHHE B AEHHOCTTA Ha JAPYIKECTBOTO.

- BamyTeH pucK - ApY)KECTBOTO He € H3JI0XKEHO IPAKO Ha TOIAM BAITyTEH
PHCK, TBH Karo KbM TO3H MOMEHT TO WM3BBpIIBA JSHHOCITA CH [OYTH B
HAalLMOHATIHA BA[yTa, a MATIKAA AT OT M3HOCA € TOTOBOPEH B €BPO, KBM KOETO €
dbuxcupaH GBArapCKuUs JeB.

- ®upMeH PHCK - OCHOBEH PHCK 3a APYKECTBOTO € HaMalsiBaHe Ha
edekTHBHATA CyMa Ha IpUXoAuTe. 32 Ta3H 1el € HeoOXOIHUMO A Ce aHAIH3UpAT
moApo6HO miaBHUTE (GAKTOpH, KOHUTO BOAMXa A0 TOBAa HAMAJlCHHE H Ce
Habenexxat Mepku npe3 2017 r TeHAeHOUATA 1a ce OOBpHE.



- bu3HEC pUCK - TO3M PHCK Ce Ompelens OT €CTECTBOTO Ha JEHHOCT Ha
apyxectBoTO. ToMH ce JeduHUpa KaTO HECUTYPHOCT, CBBP3BaH C IOINy4aBaHETO
Ha MPHXOJ, IPUCHII KaKTO 3a OTPachia, B KOWTO JpyxecTBOTO (PyHKLIMOHMPA,
TaKa ¥ 33 Ha4MHA 33 U3BHPIIBaHE HAa YCIyruTe. BU3HECHT Ha JPYKECTBOTO € B
oTpacwl "CTpouTencTBo”, KOWTO Oe Haii- 3acerHaT 0T MKOHOMHYECKAaTa KpH3a B
bbarapus. .

- JIMKBHAMH PUCK - TO3H PHCK CE€ CBBP3Ba C BEPOATHOCTTA APYIKECTBOTO
Ja H3MaJHEe B CBCTOSHHE TPYAHO Ja ITOCpelHE 3aIb/DKEHUATA CH HIM B
HEeBB3MOXHOCT Ja TI'Mm ofcoyxsa. C Hajgmd@e Ha BHCOKAaTa KpeauTHa
3a0IBKHATOCT, KakTo U 00saBaBaHeTo HAa KTh AJl B HECBCTOATEIHOCT, KOATO €
O6ma oCHOBeH KpemuTop Ha JpyXKecTBOTO, HOCIEAHOTO € H3110)KEHO B MHOIO
rojiMa CTeIeH Ha TO3M PHUCK.

B KOHTeKCTa Ha NOCOYEHHTE II0 I'Ope PUCKOBE ce odepraBa ¢axTa, de
HelHOCTTa HAa JPYXKECTBOTO, CHOTBETHO HETOBHUTE (MHAHCOBH pe3yNTaTH [0
rojsiMa CTEIEH 3aBHCAT OT CHCTOSHHETO Ha OBIrapckaTa MKOHOMHKA. Besdxa
HeGaronmpuaTHa WIM OTPHLATENIHA MPOMsHA B 00INOTO MaKpOHKOHOMHYIECKO
pasBHTHE Ha CTpaHaTa OH MMajla HEraTMBHO OTpakeHHe B MoTpOieHHEeTo Ha
MTOBEeYE CTOKH U YCIYTH 3a KpaliHa KOHCYMAITHS.

He ce ouakBat criequuuHy JONBIHUTENHH HHBECTHITNH . Pa3BUTHETO Ha
IepcoHalia Ie ce K3BbpILIBA B CBHOTBETCTBHE C IPHETHTE H IPHIAraHH
CTAHJAPTH 3a BHTPEIIeH pa3TeX Ha HACTUTE JIMIIA.

Jpy>XecTBOTO W3BBpIIBA YaCTHYIHH JEHCTBHS ChC COOCTBEH pecypc B
obmacTTa Ha HAydYHO-M3CJICHOBATEICKAaTa W pa3BoilHa AeHHOCT, TBH KaTo
npeaMeTa Ha AeHHOCT He Mpenoara no 3asu0049eHy NoJ00HH.

ITpez 2016 r wieHoBeTe Ha ChBeTa HA AUPEKTOPHUTE HA ca MPUAOOHMBAIH,
OPHTEXKABATM WIK NPEXBBHPIIMIM aKIMK ¥ OOJIMTalli| Ha JpyXecTBOTO. ChIIUTE
HAMAT U IIpaBa Ja NPUAOOHBAT TAKHUBA.

ITpe3 2016 r uneHoBere Ha ChBeTa HA JUPEKTOPUTE MM CBBP3aHH € TAX
JHIA He ca CKIIOYBAIH C JAPYXECTBOTO HOTOBOPH, KOWUTO W3JIH3aT H3BBH
obuuaiinaTta My AeHfHOCT U CBINECTBEHO c€ OTKIIOHABAT OT Ta3apHHUTE YCIOBHUA.

O61mo rauncneHo npe3 2016 r Bp3HarpaXkjeHne Ha WwieHoBeTe Ha ChBeTa
Ha TUpeKTopHuTe Bh3au3a Ha 201 x.11B.






