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1. Vvpe4nnaHe n perrrcrparlus

"AKTIIB flponrptnc" e aKquoHepHo Appr(ecrBo csc crrerlIaaJrna LIHBecrrrrIrroHHa rIeJI,
Koero no peAa v npu ycnoBl{tra na 3axona 3a ApyxecrBara cbc cnequaJrHa vHBecrr{Ur{oHHa rlen
ocblrlecrBtna 4efinocr no LIHBecrI,IpaHe Ha flapr4rrHr.rre cpeAcrna, na6paHu rrpe3 rr3AaBaHe Ha
rIeHHr'r KHr.rxa, B He.4BHXr4Mr,r r{MOTra /cexropurn3a\ns. Ha HeABr.Dr(uwruuMlorul .

,,AKTuB flpontpruc" AACITIU e perr4crpr.rpauo B lhonguncrra oKpblKeH cbA no
Sr'rprraeno Aelo Nb 202 or 2005 roauna. Krrr,r 30 ronra 2008r. Karrr4rarrbr Ha ApyxecrBoro e
piBrlpeAeneH e l9 728 099 6p. axquu c HoMLIHanna crofinocr eAr{H JreB BcrKa.

lpyNecrnoro e c eAuocreneHHa clrcreMa Ha ynpaBJreHrre - Creer Ha Ar{peKTopr.rre.
CeAalIaulero Ha )mpaBJIeHI4e Ha ApyxecrBoro e e Peny6ur.rxa Burapur rp.flnoBAr.rB,

yr."Hecrop A6agxuen" Jrlb 37.
flpe4rraerm sa Aefinocr Ha ApyxecrBoro e LrHBecrr.rpaHe Ha rrapuqHu cpeAcrBa, ua6panu

qpe3 pI3AaBaHe Ha IIeHHLI KHI4xa, B HeABI4xt4MH I,IMorrr /cexropuruga\vs. Ha HeABl,rxutvtu uvrorul
rlocpeAcrBoM rIoKyrIKa Ha rlpaBo Ha co6creeHocr rr Apyru BerrIHH [paBa Bbpxy HeABr.r]Kr.rMr,r
I{MoTLI, H3BbpInBaHe Ha cTpoeXI{ v. no4o6penuq B T.rrx, c qen npeAocTaBrHeTo rlM 3a
ynpaBneHr,re, orAaBaHe rroA HaeM, Jrr{3LrHr, apeHAa ululu npo4aN6ara rarrl.

2. CqeronolHa rroJrrrrr.rKa

2.1.Eaza 3a rr3rorBflHe
[pyxecrnoro BoAkI cBoero reKyuro cqeroBoAcrBo n r{3forBr NIe}KAHHHTTS cH

$IanaHconz orqerl,I cbfJlacHo I,I3I,IcKBaHr.rflTa:g'a 3axona 3a cqeroBoAcrBoro Lr B aborBercrBr,Ie c
flpunox{rrMure Mex{,qyHapoAHr{ craHAaprr.r sa SunancoBr,r orrrerr,r /MCOO/.

HacroqIrlratr Me)KALIHen (fuuancoB orqer e rr3rorBeH npr{ cla3BaHe Ha rrpr{Hrlrlna Ha
LIcropl{qecKara IIeHa, rraogzQuqupaH B onpeAeneHr{ cnyqar{ c [peoUeHKara Ha HflKor.r a:r.-TlrBvr vl
rracvBlr no rrxHara cnpaBeAnr{ea crofiHocr.

Bcuqxra AaHHH ca npeAcraBeHLr B Hacrorrrlr4r Sznancon orrrer B xr{Jr. JreBa.

2.2.VlznorcBaHe na npn6.nu3l{TeJrnrr crreroBoAHrr orIeHKr{ rr [peAnoJror(eH[q
I4grornqnero Ha QuuaHcon orqer no MeNgyHapoAHr{Te cranAaprr.r sa $rEuanconu

orqerl,I Ir3I{cKBa pbKoBoAcrBoro Aa HarrpaBu H{Kor,r npra6nusuterHr,r cqeroBoAHI,I orIeHKI.I r4
npeArlonolrerrt4g., KoI4To ce orHacrr Ao AoKnaABaHr,rre 6anancosu aKTuBlr vt rtacvrBvr,
o[oBecreHl4Te ycnoBHu ar'Tr4Bvr u fracurBvl, KaKTo I4 Ao rrp]r3Harr4Te pa3xoAu I.I [pr4xoAr,r 3a
[epl{oAa. Peamrure pe3ynrarl.I He ce pa3nl{rraBar or npz6rua3r,rreJrHr,rre crreroBo.4Hr{ orleHKr,r.

2.3. YnpanJreHlre na QunancoBnre pr.rcKoBe. @ar<ropu na SunaHcoBrrre prrcKoBe

lefiuocma Ha ApyxecrBoro e I{3JIoxeHa na SuuancoBt4 pr{cKoBe, BKJrrolrBarrln e$exrure
or rlpoMf,Hararra JIIIXBeHLITe rIporIeHTIr tto rbproBcKl{Te lr 6auroeure KpeAurra.

2.3.1. Jlrxspr no r"bproecKr.r u 6aHKoeu rpeluru
3a rexyruara cLr Aefisocr ApyxecrBoro ra3rron3Ba 6anxoe KpeAr,tr. EauKoeusr KpeAr4T ce

o6egneqana cbc I{rIoreKLI Ha HeABI,rxrlMr,I IzMorr{. foAlaurrara JII,IXBa no 6anxoer{Te KpeAr.rrI,I ce
rfuxcrapa uBapvpa B paMKldre ua EUROLIBOR rrJrroc perpecrpanla naA6aeKa 2.75o/o:

2.3 .2. Bauxor,a rapanuus
Kru 30.06.2008r. ApyxecrBoro r.rMa r{3AaAeHa 6anxoea rapaHrlrlx or TB ,,ArHaHq

Brnrapux" AA s pa3Mep na 400 000 enpo /.rerupzcrorr.rH xr4irsArE enpo/ 3a r43rrbJrHeHr.re Ha
LIHBeCTLIqUOHHH Hal\4epeHHt rI 3aAbnxeHr4{ BbB Bpb3Ka C BOAeHe Ha rrpefoBopr4 3a yqpeAf,BaHe
npaBo Ha crpooK. Banxosara rapagrlntr e cbc cpoK rra Banu4rrocr 04. 10.2008r.
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2.4, JlnrcnuAHocr
.{pyxecrnoro e cbc crleql{anHa I,IHBecrHrIrroHHa IIen 14 He cne.qBa Aa prMa nocrorHHa

6rpsa nr.rKBr{AHocr.

2.5. le0nnuqrrfl rr orIeHKa Ha eJreMeHTrrre Ha crreroBoAHns 6anaHc
2.5.1. [r"rrrorpafinr.rre MareprraJrnrr aKTr{Brr ce orleHrBar rro rleHa Ha upra4o6r{BaHe,

o6pasynana or rloKyrrHara IaM croftHocr v AonbnHr4TeJrHr.ITe pa3xoAr{, r43BbprrreHr,r 11o
npr,r4o6IanaHero pIM, V HaMaJIeHlr C pa3Mepa Ha HaqucJreHara aMoprlr3aql{t.

2.5.2.Ilnnecrnql{oHHure LrMorLr ca r.rMorr.r (seux un}r crpaAa-.vrv qacr or crpa4a),
AbpxaHI4 or ApyxecrBoro rlo-cKopo c qen [onrraBaHe Ha [pr4xoAr4 or HaeMr{ prlrvr 3a
yBenI'IqaBaHe croftsocrra Ha KarILITtura, prru u 3a ,4Bere, orKoJlKoro 3a:

- LI3rIoJBBaHe rrpu [poI'I3BoAcTBeHa 4efinocr ililu aAMr,rHltcrpaTvrB1vr Ilenr{
- npoAax6a n parvrxure Ha o6u.rafiuara uKoHoMr{qecKa.uefinocr.
I4nnecruquoHHllTe I{MorLI ce orleHfiBar nbpBoHaqarHo rro rleHa Ha npr.r4o6unaue. CneA

ICPBOHAqANHOTO I4M TIPII3HABAHE I{HBECTI{III4OHHI4TE I4MOTI,I CE OTqUTAT KATO CE I,I3NON3BA
MoAena Ha cnpaBeAIrvIBata crofiHocr. Cnpane4runara croftnocr rrpeAcraBrrflBa naft-neporrHara
rleHa, Korro Molr(e I;a6sae noJrrreHa Ha rra3apa K5M Aarara Ha orqera.

Kru 30-06.2008r. He e v3BbprlleHa orIeHKa rro crpaBe.qnr.rBa croftnocr Ha
I'IHBecrI'IquoHHI{Te I'IMorI{. Crqure ca npeAcraBeHr4 B Hacrosrqus MexAr{HeH (puuancoe orrrer
no crpaBeArvrBura uu croftnocr KbM 31.I2.2007r.

2.5'3. BseMaHuqra B JIeBa ca oIIeHeHI,r uo crofinocrra Ha r{xHoro BB3Hr,rKBaHe.

2.5.4. flapu'nrr'rr:e cpeAcrBa B JreBa ca oueHeglr no HoMrlHanHara uM crofiHocr, a
[apI4r{HI4Te CpeACTBa, .4eHOMLIHLIpaHT{ B qyxAecrpaHHa BUUryra - rro 3aKJrroqr{TenHr.rr Kypc Ha
BHB xrrvr 30 rosu 2008 roa.

2.5.5. Ocnonnr'rsr KarrrrraJr e npeAcraBeH no HeroBara HoMr{Hanna crofrnocr rE
c6orBercrBa Ha aKTyanHara My cr4e6na perlacrpallus. Krlr 30 ronu 2008 sHeceHr.rqr HanbJrHo
ocHoBeH KarI'IrarI e B pa3Mep ua 19 728 099 rrB. r{ e pa3rpeAeneH B 19 728 099 6pox
o6IExHoeeHIa 6esHanL,IqHI,I aKIII{I{ c npaBo Ha rJlac, BctKa c HoMI,IHaJIHa crofinocr ot I re.

2.5'6. 3aAr.rrxenrlsra B neBa ca orleHeHr4 uo crofiuocrra Ha rrxHoro Bb3Hr.rKBaHe, a
Te3H, AeHoMI'IHI4paHLI B qyxAecrpaHHa Banyra - no 3aKrrorrr,rrenHr4r Kypc ua EHE rrna 30 ronr.r
2008r.

2.5.7. rrponr'rruu ce [pI{3HaBar rIpI4 Harurrr.re Ha rrpaBno urw KoHcrpyKTr.rBHo
3aAbnxeHlae no nafi-Ao6para npz6nusureJlHa oIIeHKa Ha Bb3MoxHI{Te I,IKoHoMr{rrecKI,ITe r43roALI,
KOI'ITO IIIe I43TeKaT npI4 noractBaHe Ha 3aAbnxeHr,reTo KbM AaTaTa Ua $uwaHcoBr{r orqer. Krira
30 ronz 2008 roluHa He ca HaqucneHr{ rrpoBr.r3lrr.r.

2.6. Anropu.r3arrnq u o6erqenKa Ha gurorpafiHr{Te aKTrrBrr
Auoprusaqurare Ha 4urotpafinzre Marepr{anHv vr HeMareprranHrr aKTr4Br4 ca

Haq[}Icn-gBaHl{, Karo nocJle,{oBarenHo e lpunaraH nunefiHrasr Mero.{, 1g1a6asaloJre3Hr4{ xr4Bor Ha
aKTI'IBI'ITe, OlpeAeneH or pbKoBoIcrBOTO Ha ApyxecrBoro c p&txoAHr{ HOpMr{ KaKTO CJreABa:

Crpa4u
CroprNeuur

4 %
4 %

Marrrusu ra o6opy4nane 30 %
AsroN{o6rarr.r
OSuc o6gaselrAaue
flporpanru[ rpoAyKTr{

2 5 %
1 5 %
5 0 %

llpee orqerHl{t rrepuoA He ca I43BbprrrBaHr.r [poMeHr.r B npr.rJraraHr4Te HopMr,r Ha
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aMoprr{3arlux. .{pyxecrBoro He u3rorBr AaHbqeH aMoprr{3arlrroneH nJraH.
flpenocnara croftnocr Ha gurorpafinure aKTrrBr4 ce rrpernexAa 3a eBeHTyanHa

lpeorleHKa rrprl [poMrHa B ycJroBuflTarea rrxHara eKcrrnoararlr{r, Koero 6z Aonero ,qo nefigata
HeBb3craHoBr,rMocr. flpn na-uuur4e Ha raKr4Ba ycnoBr4r crofinocrra rlM ce HaMar-f,Ba Ao rqxHara
Bb3craHoBrrrr,la crofinocr. Crofinocrra Ha rrpeorleHKara ce orHacr 3a cMerKa Ha npeoueubqHlrt
pe3epB Ha aKTVBa uluttu ce BKlrorrBa B orrrera 3a npr4xoAr4 r,r pa3xoAr.r.

Kru 30 roHra 2008 roA. ApyxecrBoro He e HarrpaBrlJro rrpeorleHKa Ha AbJrorpaianu
AKTIIBI4.

2.T.flpnzuaBaue Ha npuxoArrre r pasxoArrre
flpuxo4ure or npoAalK6rare ra pa3xoAr{Te sa 4efinocrra ca Haqr{crsBanr B MoMeHTa Ha

T{xHoro Bb3HrrKBaHe, He3aBr.IcLrMo or [apuqHure nocrbrrJreHns v wran\anr4s' Orquranero lr
rrpr{3HaBaHeTo Ha rrpr4xoAr,rTe r,r pa3xoAr,rTe ce lr3BbprrrBa npr4 c[a3BaHe Ha Lr3HcKBaHeTo 3a
npr4qr.rHHa a cneAcTBeHa Bpb3Ka MexAy Tsx.

flpuxo4rare B qyxAecrpaHHa Banyra ca orrrereHr.r [o rleHTpu]nHrrr Kypc na Eurapcxa
HapoAHa 6anxaKbM Aarara Ha HaqIlcrflBaHero r.rM.

2.8, flanrvno o6;raraHe rl orcpoqenrr Aanr,uu
Crrracso 6rnrapcroro AaHbqHo 3aKoHoAareJrcrBo Apyx{ecrBoro He Abnxr.r AaHbK

Bbpxy ne.{an6ara.
Krvr 30 roHr.r 2008 roA. e Haqr{cJreH AaHbK Ar4Br4AeHT B pa3Mep na 8 xur.rn., xofiro

AaHbK ce yAbpxa or aKrlr4oHepr{Te - (fzsuuecKrl Jrr{rla rrpu lonfraBane Ha rroJraraeMr.rr LrM ce

Ar4Br.rAeHT or pa:|[peAeneH]re na ne.ran6ara Ha Apy]KecrBoro.

,{pyNecrnoro e perr.rcrpr4paHo uo 3[[C r4 ce pa3qr,rra cBoeBpeMeHHo c 6roANera.
Kru 30.06.2008r. e Bb3Hr.rKHan ffiC sa Bb3craHoBrBaHe B pa3Mep ya284 xr,rJr.JrB.

3. [oqcHeHns KbM Me]r(Ar.rHeH Sunaucon orqer rcrrvr 30.06.2008r.

3.1 r(urorpaftnu MareprraJrHrr aKTrrBrr

OrqerHa
croftnocr

3ena, crpa4u,
cr,opblKeHuq

/xvJr.JrB/

Mauruuu n
o6opyAraue

lxvn.nB/

O6:aser(Aaue
I,I AP.AKTIIBII

IXUJI.IIB/

Arrunr.r e
cTpouTeJrcTBo

lxwr.ne/

O6tuo lMA
/xutr.trgl

CalAo na
01.01.2008 r. t 9  6 5 1 1 9 19 670

flocrunulu
rrpe3 rreprroAa I  888 2 6 008 7 898

I4:nesnu npes
IIeprroAa 4 470 4 470

llpeoueuxa

CanAo na
30.06.2008 r. 21 539 2 T9 I  538 23 098
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AMoprtr3aqns 3enrR, crpagu,
cbopbxeHHq

lxusr.trs/

Maruunu r.r
o6opy4naue

/xun.re/

O6saeerrAaHe
I.r Ap.ar(THBr,r

/xust.tn/

Arrusu s
cTpor{TeJrcTBo

lxul.ls/

O6qolMA
lxut.tnl

CanAo na
01 .01 .2008  r . 8 8 t6

Haulrcleua npea
IIeprroAa t 4 I 15

Ornacana npe:
rrepr4oAa

O6esqeHKa

CalAo Ha
30.06.2008 r. 22 9 31

flpenoura crlcr
na 30.06.2008 2 l 5t'7 2 l 0 I  538 23 067

Orqerua crofinocr I{unecruquoHHn HMorr{ /xutt.ls I

CanAo na 01.01.2008 r . 4 932

llocrrnralr.r qpe3 rreplroAa 2 581

I4sregru npe3 nepr{oAa

llpeoqeuxa

CarAo na 30.06.2008 r. 7 5r3

3.2 llunecruurroHHrr rrMoru

I'IneecrzquoHHl'I HMorIa no 6a-uancoea crofiHocr 3a 3 87g xr4Jr. JrB. ca ErroreKr.rpaHr4 Karo
o6esueqeHr-re no [peAocraBeur4 Ha ApyxecrBoro 6anxoeu KpeA]rrrr.

3.3 Pa:xo4r.r 3a rrpr{Ao6unane Ha AbJrrorpafinu aKTr{Brr

Krlt 30'06.2008r. ApP{recrBoro rocotlBa B orqera cr{ pa3xoAr.r :a npu4o6zBaHe Ha AMAB pa3Mep ua I 538 xr{Jr.JrB., Kor.rro BKnrorrBar:
- rlpeAocraBeHl4 ABAIJCkT 3a rlpoMgHa craryr n [peAHtBHaqeHr,re HA LIMOTT,T Ha

.qpyxecrBoto - 537 xrrJr.JrB.
- aBaHcoBo nnaIIIaHe sa npr4o6IaBaHe Ha HeIBr4xr,rM r{Mor - 1 001 xr.rJr.JrB.

3.4 {r.nrorpafiuuuelrareprraJrHrraKTrrBrr

[pyxecrnoro He npr4TexaBa 4urorpaft Hr,r HeMarep vaJr'vr aKTr4Brr.
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4. llnnecruqun
flpes orueTHoTo TpuMecewle ,,AKruB llponrpruc" AACI4q )rqpeAsBa cBoe .{sqepHo

ApyxecrBo ,,AKTI4B Crpnucu:" EOOA crc 100 o/o co6crneHocr Btpxy KarII'ITaJIa. I'Ineecrzqplsra

e B pa3Mep Ha 100 000 ns.

5. BseN{aHus

7. [rnrocporrHlr KPeAIrrrr

Krnr 30.06.2008r. ApyxecrBoro LrMa AblrocpoqHl4 3aAbnxeHl4t no rIoJryrreHI'I 6aHKoeIa

KpeAr.rrrr B pa3Mep sa 453 050 EUR. Kpe4r.rrure ca o6egne.reull tlpe3 IlnoreKa na 4tlrorpaftnra

aKTr{Br.t KaKTo e nocorleHo e 6erexxu 3.

Hacga or KpeAr{Ta, rrJrarrrMa npe: 2008 foA. e npeAcraBeua Karo reKylrlo 3aAbnxeHl'Ie.

8 . 7

9. IlpuxoAuorAefinocrra

30.06.2008
lxutr.llsl

31.r2.2007
lxun.rsl

Bgenaanug or KJII{eHTu 3 2

O6esuenra
BseNaau[q or KJII{eHTLI, HerHo 5 2
B:errlauus no npeAocraBeHl'l aBaHcfi 1 148

Cr.ue6nu B3eMaHI{t

BseNaaHus no AAC 284 282

Apyru B3eMaHI4t T2 3 3 8

O6uo 299 | 770

6. fiapu.run cpeAcrBa

30.06.2008
lx:zrr'.nsl

31.12.2001
lxur.nsl

llapuqnu cpeAcrBa B JIeBa 4 679 10 455

llapuqnu cpeAcrBa B qyxAecrpaHHa Banyra

O6uro 4 679 t0 455

30.06.2008
lxwr.nsl

31.12.2007
lxust.:'lsl

3a,uuxenu.t KbM,uo craBqI'IIII4 I

Texyua qacr or Abnfocpoqeu 6anKos gae\a 1 1 9 238

Texyua qacr rro rtonyqeu TbpfoBcKlr KpeAI4T

3aArrxenu-fl KbM rlepcoHilna 2

3aArrxenrar KbM coIII4aJIHoro ocl{rypsBaHe

.[.4C sa BHactHe 330

3aAr,rNesut 3a Apyrl4 AaHbqI{ 8

lpvru KperllTopl4 4 t 9
O6tIIo 133 588

30.06.2008
/xutr.:l.s/

30.06.2007
lxul.rgl

flpuxo.uu or HaeMIr 2t5 152

llpoaaN6a na AMA
.Ilpyru flpuxo.4u t 9 379

06uro 234 531
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10. Pasxoarr 3a nepcoHaJra

30.06.2008
/xun.tn/

O6oro

I1. (DnnancoBr{ pa3xoAr.r

PasxoAu 3a Jrr4xBrl

Banxonr.r raKcr,r
Odruo

12. ononecrflBaHe Ha cBbp3a'rrre Jrrrqa n cAeJrKr{Te c rqx B xrrJr.JrB

Kru 30.06.2008r. ca r43Bbp[eHrr cneAHr.rre cAeJrKr4 cn,c cBbp3agr.r Jr]rqa:

4efinocma cr.r osHc,- co6crseHocr ua ,,rlT-Xor4raur,, A,{, xaro crofinocr-ra
Ha ycrryfara KbM 30.06.2009f. e B pa3Mep Ha rg gg3 ,'u. . AAC.

CAelrcure cbc cBbp3aHu nur\aca LI3BbprrreHr.r rro cnpaBeAn]rBr.r [a3apHr{ crofinocru.

13. [nnuqeur
Ha 06'06'2008r' ce rpoBeAe o6qo cr6paure Ha aKrlr.roHeprrre Ha ,,AKruB llponrpruc,,

MCZIL Ha Koero ce B3e perreHr,re 3a pa:|npeAeJreqr,re Ha Avr;uKenr n o6ul pa3Mep 690 4g3 ns,rpeAcrutBrssarygg,4,yo or ne'ran6ara 3a pa3npeAeJreHr.re sa2007r. unu esi szg,g3 nn., KaKro r{rlrnara Hepa3rrpeAeneua neqan6a sa2006r. _ 6 144,64
Ha'rarHara Aara 3a I'I3[nauIaHe Ha ArrBr.rAeHTa e 0l.07.200gr. IIo peAa Ha.ur.115s or3n[rIK.

14.Ile.rar6a
Kru 30.06.2008r. ApyxecrBoro sopnanpa sunaucoB pe3yrrrar reqar6a r67 65g m.

[ara:22.07.2008 rol..
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