o CbBeTa Ha AUPEKTOpPUTE
Ha ,, I'unc “AJl c. Komaga
17.04.2015 r

NOKIJIAJ

3a nerHoctTa Ha ,,l unc” AJl xpm31.03. 2015 r

YBajkaeMH KOJIETH,

Hacrosmuar poknax 3a AeWHOCTTa € W3rOTBEH B CHOTBETCTBHE C
paznopendute Ha un.187 ,,n” u 247 ot TeproBekus 3akoH U 4i.33 oT 3akoHa 3a
CUETOBOJCTBOTO.

Ksm 31.03. 2015 r ,,I'unc” AJ] oceluecTBsBa ciaeanara aeidHoct: JloOus
¥ npepabOTKa Ha TUINC U TNPOU3BOACTBO HAa CYXH CTPOMTENIHU ChCTAaBU Ha
FHUIICOBA U IMMEHTOBA OCHOBA.

[Tpe3 Tpumeceunero y4acTbK ,,PyaHuk” e nobumn 22599 T cypoB rurmc u
u3Bo3WJ Ha noBbpxHocTTa 21819 T. C HanuuHus runc Ha TabaH KbM
01.01.2015r ot 16086 T, pasnonaraemMusi pecypc CypoB THIIC 3a ITbPBO
TpuMmeceuyre Ha 2015 r e 37905 1. Or Hero AMpPEKTHO ca peaju3upaHu Ha :
BBHIIHUA (pupmu 13272 T, BbTpewed obopot 3a uex ,lleden renc” 4540 T u
oruereHd ¢pupu 212 1. Hanuunusar cypoB runc Ha tabaH kpMm 31.03.2015 r e
19881 T.

Ilex ,JIleyen rumc” e npoussen 3698 T medeH TUNC B pa3iu4yHU
pa3dacoBku U ¢ HamuyHOTO cango KbM 01.01.2015 r — 2446 T pasnonaraemust
pecypc € 6144 1. Or Hero e peaqu3upaHO AMPEKTHO Ha mazapa 53251
BbTpeweH obopor 3a uex ,,Cyxu crpoutenHu cberaBu” 48 1. Hanuunoro
KOJIMYECTBO  I€YeH TUIIC B pa3iuyHU pa3(acoBKU M B CUIIO3UTE KbM
31.03.2015r e 771 .

Llex ,,CyXu CTpOUTENIHU ChCTaBU € MPOU3BeNl 65 T IMIICOBU CTPOUTENHU
cberaBuu /cango Ha 01.01.2015 r -311 T/ 1 322 T UMMEHTOBHU CTPOUTENIHU
cperaBu / cango Ha 01.01.201 r-291 1/ u peanusupanu Ha nmasapa kbMm 31.03.
2015 r cvorBetHo 103 TI'CC u 458 T LICC .

IIpe3 mepBOo Tpumeceure Ha 2015 r B APYKECTBOTO Ca WU3BbPLIEHH
pa3xoau 3a JeiiHOCTTa B pa3Mep Ha 2587 X.JIB., KOUTO ca paslpefielIeHH KaKTo
cinensa: 1739 x.iB. /67.22%/ ot TAX ca pa3xoAu 3a onepaTuBHA AeHHOCT U 843
x.11B./32.78%/ ca pa3xoau 3a GUHAHCOBA AEHHOCT.

OO110 MPUXOJN OT AEHHOCTTAa HA APY’KECTBOTO 3a IMbPBO TpUMECEUUe Ha
2015 r B aGcomotHa cyma ca 1989 x.iB. or Tax ; 1252 x.iB. /62,95%/ca



NPUXOAM peaTu3upaHd OT CHEJKU CBBP3aHU C OCHOBHHUS NpeJMeT Ha ACHHOCT
Ha ApyxecTBoTO; 126 X.1B./6,33%/ ca mpuxoau ot ycuyrd ; 9 x.iB./,045%/
NpUXOAM OT npoaaxba Ha cTokd; ¢uHaHCUpaHus-26 x.iB./1,31 %/; npyru
npuxoau-22 x.ns. /1,11%/ ; punancosn npuxoau-554 x.n.. /27,85%/.

3a nppBO Tpumeceuue Ha 2015 r apyKeCTBOTO pealu3upa CYETOBOJIHA
3aryba B pasmep Ha 598 X.JIB.;0T KOsATO ; 3aryba oT OocHOBHa JeiHocT- 304
X.JIB.1 3ary0a ot ¢puHaHCOBA NeMHOCT-294 X.JIB.

Cymara Ha akTHBa Ha Oananca kpM 31.03. 201451 , u3mepsai 6pyTHOTO
pasnonaraeMo M yInpasisieMo uMyllecTBo Bb3inu3a Ha 73709 x.iB. Cymara Ha
COOCTBEHMS KanmuTajl WM HETHUTE aKTUBHU Ha JIPY)KECTBOTO, Bb3nu3a Ha 4030
X.JIB.

Ilo oTHOmIEHHE HA (PUHAHCOBOTO CHCTOSHHE, HAll royiAM JsuUl B obuiure
aKTMBU Ha JIPYXXECTBOTO 3aeMaT IBJAroTpaiHuTe akTUBU — 28418 X.JIB.WiIH
/38,55%/ ot cymatra Ha akTMBa. BTOpM 1O TrOJeMHHA [sJ1  3aemar
KpaTKoTpaiiHuTe akTtuBu -27472 x.1B./37,27%/; nenarocpouyHure (PUHAHCOBHU
aktuBu ca -16480 x.iB. /22,36%/; pasxoau 3a Opaewu nepuoau -750 Xx.JaB.
/1,02%/ n orcpouenu nanbuu -588 x.18./0,80%/ .

3aAbIDKeHHUsITa Ha JIPY)KECTBOTO BB3IMU3aT 00110 Ha 66982 X.JB., KOUTO B
[o-roJisMara CH YacT TMPOU3XOXKIAAT OT 3aAB/DKEHUs KbM (PUHAHCOBU
UHCTUTYLMH /OaHKH ¥ JIM3UHTOBH KoMItaHUK/-44440 x.nB./66,35%/.

Karo ms1o (uHaAHCOBOTO CBCTOSIHME MOXe Aa ObIe WIIOCTPUPAHO ChC
CJIeJITHUTE OCHOBHH (PMHAHCOBHU ITOKA3aTeJIH:

1. PeHTaOUIHOCT Ha MpUXOAUTE M COOCTBEHHMS KarUTAall

- KOe(HLUEeHT Ha PeHTAOMIIHOCT Ha MPUXOAUTE OT npoaaxou - / 0,41/
- Koe(HUIMEHT Ha peHTaOUIHOCT Ha cobcTBenus Kanutan - /0,15/
2. KoeduuueHT Ha e()eKTUBHOCT Ha IPUXOAUTE :
3a 100 nB. npuxoau ca Hanpasenu 130,00 nB. pazxonu
3. KoeduuueHt Ha e)eKTUBHOCT Ha Pa3XOIuUTe :
ITpu 100 nB. pa3zxonu ca nonyyenu 77,00 nB. npuxonu
4. KoeduiueHT 3a TUKBUIHOCT
-xoe(UUMEHT Ha o01ua JUKBUAHOCT - 2,29
5. Koeduuuent Ha 3agnpxusanoct — 17,29

6. Koeduuuent Ha ¢punancona aBroHomHoct — 0,06



s

7. Ilokasarenu 3a B3eMaHUSATA U NIOracsBaHe Ha 3abJDKEHUSITA
a. nepuoj Ha cpOMpaHe Ha B3eMaHMATA OT KJIMEeHTU — 27 [eHa
0. mepuoj Ha noracsiBaHe Ha 3a/IbJDKEHUsITa - 152 nena

8. Tlokaszarenu 3a 0OpBIIAEMOCT HA KPAaTKOTPAaHU MaTepualHU aKTUBH
a. BpeMmeTpaeHe Ha euH 000pOoT B JHU — 481eHa
6. Gpoti obopotu - 2 obopota

WMmaliki 1npeABHA rOPeU3NIOKEHOTO M O4epTaBallloTO Ce ONEpPaTHBHO U
(rHaHCOBO cheTOsIHUE HA JlpyXecTBOTO 3a cienBaiiuTe TpuMmecedus Ha 2015 T
OCHOBHaTa 3ajaya Ipej YNpaBieHCKus exkun Ha J[lpyxxectBoTo I1e Obje:
pasllMpsiBaHe Ha Ia3apHUTE IIO3MLUMM B CTpaHara, 0coOeHo B obiacTra Ha
CYXHUTE€ CTPOUTEIHUM CBHCTaBH. YCTAHOBSIBAHE Ha TBPrOBCKU KOHTAKTH B
Penybnuka PymbHUS 32 M3HOC Ha CypoB THIIC . 3a IO- ITBJIHO HATOBapBaHe
NIPOM3BOJICTBEHUTE MOIIHOCTU Ha 1eX lledyeH rumnc npoyuBaHe Bb3MOXKHOCTUTE
3a 3aKyIlyBaHE Ha HOBA TEXHOJIOTMYHA JIMHUSA 3a IPOU3BOJCTBO HA HOB IIPOJIYKT
Ha FUIICOBa OCHOBA, a TaKa CbHILNO U IA3apHUTE HMIUM 32 HEro B CTpaHaTa U
qyKOMHAa.

OcHOBHHUTE PHUCKOBE, KOUTO AMPEKTHO MIM HMHAMPEKTHO Morar ja
3acerHar JeHHOCTTa Ha [JPYXKECTBOTO M Ja IMOBIMAAT BBPXY BCAKO
MHBECTHLMOHHO MJIU IPYrO pelIeHue ca.

- JluxBeH puck — TOM ce BKJIIOYBA B Kareropusra Ha
MaKpOMKOHOMHYECKUTE PUCKOBE, Mopanu ¢akTa, 4e NMpearocTaBKa 3a MpoMsiHa
B JINXBEHUTE paBHMILA € IOosiBaTa Ha HeCTAaOMJIIHOCT BbB (prHAHCOBATa cCHCTEMa
Ha crpaHara karo uso. [lopagu Texkara ¢uHAHCOBA KpH3a W HAJIHYHUETO HA
BUCOKA KPEJHUTHA 3aUIBXKHSAJIOCT JPYKECTBOTO CEPUO3HO € M3JI0KEHO Ha TO3M
PHUCK.

- HWudnaunoHeH pUCK- PUCKBT OT yBeIWYeHHETO Ha HMHauusara e
CBBbp3aH C HaMmajisiBaHe Ha peajHaTa [OKymnaTelHa CIOCOOHOCT Ha
UKoHOMUYeckuTe cybextu. Cucremara Ha BalyTeH OoOpA KOHTpOJuUpa
napu4HOTO OOpBINEHHe, HO APYrH (DAaKTOPH, BKIIOYMTENHO BBHIIHM MOrar ja
OKaYKaT HAaTUCK B II0COKAa yBeJIMYEHHE HAa LIEHOBUTE HUBA U APYKECTBOTO, KaTO
YYaCTHHUK Ha TO3M ma3ap Ja Ob/ie U3JI0KEHO Ha TO3H PUCK.

- [lonuTryeckn pucK - CBBP3aH C BH3HUKHAJIUTE BHTPEILIHO MOJIUTHYECKH
ChTpeCeHHs M Te Ja AO0BeJarT A0 HeOJaronpusiTHU INPOMEHH B CTOMAHCKOTO
3aKOHO/ATEJICTBO, KOMTO Jia AaJaT OTPaKEHUE B JEHHOCTTA HA IPYKECTBOTO.

- BanyTeH puck - Jpy»eCTBOTO HE € U3JI0KEHO NMPSAKO Ha TOJIsIM BallyTe€H
PUCK, ThH KaTO KBM TO3M MOMEHT TO M3BBpIIBA JEHHOCTTAa CH IIOYTU B
HallMOHAJIHA BAJIyTa, @ MAJIKUS 51 OT U3HOCA € JOTOBOPEH B €BPO, KbM KOETO €
(rkcupan ObBJITapCKus JeB.

- OupMeH pUCK - OCHOBEH PUCK 3a JPYXKECTBOTO € HaMalsgBaHe Ha
e(eKTUBHATa Cyma Ha npuxoauTe. 3a Ta3u Lell € HeoOXOAUMO J1a Ce aHAJIU3UpaT



;

NoApoOHO TrNaBHUTE (AKTOPHU, KOMUTO BOOWXa JO TOBAa HaMaleHHe M Ce
Habenexat mepku npe3 2015 r TenaeHIMATA 1a ce OOBpHE.

- busHec puck - TO3M pHUCK ce ompejelis OT eCTeCTBOTO Ha JEHHOCT Ha
npyxectBoto. Toil ce nedmHMpa KaTo HECUTYPHOCT, CBBP3BaH C MOJY4aBaHETO
Ha MPUXOJ, IIPUCHII KAKTO 3a OTpachia, B KOHTO APYXKeCTBOTO (YyHKIHOHHUPA,
Taka 4 3a Ha4¥Ha 3a MU3BBPLIBAHE HA yCIyruTe. bU3HECHT Ha JPYKECTBOTO € B
orpacka "CTponuTencTBo”, KOWTO Oe Haii- 3acerHaT OT HKOHOMHYECKaTa Kpr3a B
bearapus. .

- JIMNKBUJIMH PUCK - TO3H PUCK C€ CBBP3Ba C BEPOSTHOCTTA JAPYKECTBOTO
Ja H3MaJHe B CBCTOSHHE TPYAHO Ja MOCpELIHEe 3aJb/DKEHHUSTa CH WU B
HEBB3MOXHOCT Ja ru obciyxsa. C Hanuyme Ha BHCOKaTa KpeIWTHA
3aJUIBXHANOCT, KakTo U npobnemute ¢ KTh AJ] K0ATO € OCHOBEH KpeauTop
JIPYKECTBOTO € U3JI0XKEHO B MHOTO -rOJIsiMa CTeTEeH Ha TO3H PHUCK.

B konTexcra Ha MOCOYEHMTE IO rope PUCKOBE ce ouepraBa (akra, 4e
NEeWHOCTTa Ha JIPY)XECTBOTO, CbOTBETHO HEroBUTE (DMHAHCOBU pE3YNITATH [0
rojisiMa CTENEH 3aBUCAT OT CBCTOSHUETO Ha Obarapckara MKoHoMmuKa. Beska
HeOnaronpusTHa WIK OTPHUIATENIHA MPOMsSHA B OOLIOTO MaKpOMKOHOMUYECKO
pasBUTHE Ha cTpaHara OM MMaja HEraTMBHO OTpaK€HHe B IMOTPOJICHHETO Ha
[MoBeYe CTOKH U YCIIYTH 3a KpaliHa KOHCYMallUsl.

He ce ouakBar cneuuuyHU NOBIHUTEIHH HHBECTHLIMK . Pa3BUTHETO Ha
nepcoHana 1€ ce H3BbpPLIBA B CBHOTBETCTBUE C IPUETHTE W IIpWJIaraHu
CTaHJapTH 3a BETPELIEH pa3TeX Ha HaeTUTe JIHIA.

JpyXecTBOTO M3BBpIIBA YAaCTHYHHU JEHCTBHUS CBC COOCTBEH pecypc B
obiacTTa Ha Hay4YHO-M3CJIeHOBaTelickaTa W pa3BOiHA [IEeWHOCT, ThH KaTo
npeaMera Ha AeHHOCT He NpeAroiara no 3aab10049eHH No100HH .

[Ipes nwpBo Tpumeceune Ha 2015 r  uneHoBere Ha CbBBeTa Ha
JMPEKTOPUTE Ha ca NMPUAOOMBAIM, NMPUTEKABAIUA WM MPEXBBPIUINA aKIUK U
obnvranuu Ha ApyxectBoTo. ChlnUTe HAMAT M NpaBa Ja MpUIo0UBaT TaKKBa.

IIpes Tpumeceunero uneHoBere Ha (CbBeTa Ha IUPEKTOPUTE WIH
CBBbpP3aHH C TAX JIMLA HE ca CKIIOYBAIA C APYKECTBOTO HOTOBOPHU, KOMTO
M3/IM3aT M3BBH oOOMYaiiHaTa My HEMHOCT U CBHILECTBEHO C€ OTKJIOHSBAT OT
na3apHUTE yCJIOBHS.

O61mo nomyuyeHoTo mpe3 MBpBO TpuMeceune Ha 2015 r Bb3HArpaxiaeHue
oT 4jeHoBeTe Ha CbBeTa Ha JUPEKTOpUTE Bb3iu3a Ha 40 X.JB.
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