
AOKllAA 3A AEMHOCTTA 

3a rOAMHaTa, npHKllIO'IBal.,Qa Ha 31 AeKeMBpM 2010 r. 


npVlET C npOTOKOJJ OT 23.02.2011 r. C,Q Ha 1164VlX II AfJ. 

HACTO~lUVl~T ,QOKJJA,Q 3A ,QEVlHOCITA E Vl3rOTBEH B CbOTBETCTBVlE C 
PA3nOPE,Q6VlTE HA 4JJ. 33 OT 3AKOHA 3A C4ETOBO,QCTBOTO Vl Vl3VlCKBAHVl~TA 
HA TbPrOBCKVl~ 3AKOH 

PbKOBOACTBOTO npeACTaBs:I CBOs:l rOAVlweH AOKllaA VI roAVlWHVls:I cpVlHaHcoB OT4eT KbM 
31 AeKeMBpVl 2010 r., Vl3rOTBeH B CbOTBeTCTBVle Me>KAYHapoAHVlTe CTaHAapTVI 3a 
cpVlHaHcoBo oT4V1TaHe, npVleTVI OT EBpone~cKVls:I Cbt03. T03V1 cpVlHaHcoB OT4eT e 
oAVlTVlpaH OT ,QE~H KOHCTAHTVlHOB 

onHCAHME HA AEMHOCTTA 

"6ynrAP 4EX VlHBECT XOJJ,QVlHr" AfJ. " (AP~eCTBoTo VlnVl XOnAVlHrbT) e ny6nVl4Ho 
aKUVloHepHo AP~eCTBo, perVlCTpVlpaHo B CMOns:lHCKVI OKpb>KeH CbA no cpVlpMeHo 
Aeno NQ 160 no onVica 3a 1998 r. CbC ceAanViLUe B rp. CMOns:lH, yn. "XaH Acnapyx" 
NQ 4 VI npeperVlCTpVlpaHo BTbproBcKVls:I perVlCTbp C6YJJCTAT: 120 054 800 

nbpBOHa4anHO ,Qp~eCTBoTo e Y4peAeHo KaTO npVlBaTVl3aUVloHeH CPOHA no 3aKoHa 
3a npVlBaTVl3aUVloHHVlTe cpoHAoBe C HaViMeHOBaHVle npVlBaTVl3aUVloHeH CPOHA 6ynrap 
4ex VlHBeCT AfJ.. 

06LUOTO Cb6paHVle Ha aKUVloHepVlTe OT 07 s:lHyapVl 1998 npVleMa peweHVle 3a 
npeype>KAaHe Ae~HocTTa Ha npVlBaTVl3aUVloHeH CPOHA 6ynrap 4ex VlHBeCT AfJ. KaTO 
xonAVlHrOBO AP~eCTBo VI npOMs:lHa B HaViMeHOBaHVleTO Ha ,Qp~eCTBoTo OT 
npVlBaTVl3aUVloHeH CPOHA 6ynrap 4ex VlHBeCT AfJ. Ha 6ynrap 4ex VlHBeCT XonAVlHr 
AfJ.. 

ApYlKeCTBOTO e C KanMTaJl 1 191 105 Jle~a, pa3npeAeJleH B 1 191 105 o6MKHoBeHM 
nOVlMeHHVI aKUVlVI. I 

KanViTanbT Ha APY>KeCTBOTO e aKUVl01epeH VI ce npVlTe>KaBa OT MHO>KeCTBO 
cpVl3V14ecKVI nVlua VI Hs:lKOnKO tOpVlAVl4ec~VI nVlua. Ha4anHVls:I KanViTan, C KO~TO e 
perVlCTpVlpaHo APY>KeCTBOTO e 256 xVln~ neBa, a YBenVl4eHVleTo npoVl3TVl4a OT 
ABYKpaTHVlTe npeperVlCTpauViVI B YBenVl~eHVle VI HaManeHVle .£1.0 HaCTOs:lLUVls:I MY 
pa3Mep, B T.4. OT KanVlTam13V1paHe Ha ~onaraLUVI ce AVlBVlAeHTVI. npe3 TeKYLUVls:I 
OT4eTeH nepVlOA npOMeHVI B KanViTana Ha ~pY>KeCTBOTO He ca HaCTbnVlnVl. 



ApY')KeCTBOTO e C eAHOCTeneHHa CVlCTeMa Ha ynpaBJleHVle - CbBeT Ha AVipeKTOpVlTe. 
CeAaJlVl~eTO Ha ynpaBJleHVle Ha APY>KeCTBOTO e: Peny6JlVlKa ObJlrapVl51, rp. CMOJl51H, 
YJl. "XaH Acnapyx" 4 

npeAMeTbT Ha AeHHoCT Ha APY>KeCTBOTO e npVlAo6V1BaHe, ynpaBJleHVle, oueHKa VI 

npOAa>K6a Ha Y4aCTVl51 B 6bJlrapCKVI VI 4Y>KAeCTpaHHVI APY>KeCTBa; npVlAo6V1BaHe, 
ynpaBJleHVle VI npOAa>K6a Ha 06JlVIraUViVI; npVlAo6V1BaHe, oueHKa VI npOAa>K6a Ha 
naTeHTVI, OTCTbnBaHe Ha JlVlueH3V1 3a Vl3nOJl3BaHe Ha naTeHTVI Ha APY')KeCTBa, B 

KOVITO XOJlAVlHroBOTO APY>KeCTBO Y4aCTBa; <l>VlHaHcVlpaHe Ha APY>KeCTBa, B KOVITO 

XOJlAVlHrOBOTO APY>KeCTBO Y4acTBa, VlHBeCTVlpaHe VI VlHBeCTVluVlOHHO KpeAVlTVlpaHe; 
MapKeTVlHr, 60pCOBVI onepauVlVl, VlH>KeHepVlHr, co6CTBeHa TbproBcKa AeHHoCT VI 
APyrVl TbproBCKVI CAeJlKVI, He3a6paHeHVI CbC 3aKOH. 

AeHHocrra Ha ApY>KeCTBOTO He ce orpaHVl4aBa CbC CpOK VlJlVI APYro npeKpaTVlTeJIHO 
YCJlOBVIe. 

ApY>KeCTBOTO e perVlCTpVlpaHO no 3aKOHa 3a AaHb4HOTO npOVl3BOACTBO nOA AaHb4eH 
NQ 1217056779. V13BbpweHo e BnVlCBaHe B EAVlHHVl51 Abp>KaBeH perVlCTbp Ha 

CTonaHCKVlTe cy6eKTVI lIoynCTAT" nOA VlAeHTVlcpVlKaUVloHeH KOA NQ 120054800 10, 
KaKTO VI B Abp>KaBHO o6~eCTBeHo oCVlryp51BaHe. He e perVlCTpVlpaHo no 3aKOHa 3a 
AAC 3a 2010 r. 

AKUVlVlTe Ha ApY')KeCTBOTO ce TbpryBaT Ha ObJlrapCKa cpoHAoBa 60pca AA rp. COCPVl51. 

<l>VlHaHcoBVITe OT4eTVI ca oAo6peHVI 3a Vl3AaBaHe OT CbBeTa Ha AVipeKTOpVlTe Ha 23 
cpeBpyapVl 2010 r., npeACTaBeHVI ca B XVlJl51AVI JleBa VI ca HeKOHCOJlVlAVlpaHVI 
(VlHAVlBVlByaJlHVI). 

ApY')KeCTBOTO VI npe3 Ta3V1 rOAVlHa e npOAbJl>KVlJlO OCHOBHaTa CVI AeHHoCT, cBbp3aHa 

C npVlAo6V1BaHe, ynpaBJleHVle, oueHKa VI npOAa>K6a Ha Y4aCTVl51 B 6bJlrapCKVI VI 

4Y>KAeCTpaHHVI APY>KeCTBa; npVlAo6V1BaHe, ynpaBJleHVle VI npOAa>K6a Ha o6JlVlrauVlVl; 
npVlAo6V1BaHe, oueHKa VI npOAa>K6a Ha naTeHTVI, OTCTbnBaHe Ha JlVlueH3V1 3a 

Vl3nOJl3BaHe Ha naTeHTVI Ha APY>KeCTBa, B KOVITO XOJlAVlHroBOTO APY>KeCTBO Y4aCTBa; 
<l>VlHaHcVlpaHe Ha APY>KeCTBa, B KOVITO XOJlAVlHroBOTO APY')KecTBo Y4aCTBa, 

VlHBeCTVlpaHe VI VlHBeCTVluVlOHHO KpeAVlTVlpaHe; MapKeTVlHr, 60pCOBVI onepauVlVl, 
VlH>KeHepVlHr, co6crBeHa TbproBcKa AeHHoCT VI APyrVl TbproBCKVI CAeJlKVI. 

<l>VlHaHCOBVl51T pe3YJlTaT Ha ApY>KeCTBOTO 3a 2010 r. CJleA AaHbUVl e 3ary6a B pa3Mep 
Ha 2 XVlJl. JlB. AaHb4HoTO 06JlaraHe Ha ApY>KeCTBOTO ce Vl3BbpwBa CbrnaCHO 

Vl3V1CKBaHVl51Ta Ha MeCTHOTO 3aKOHOAaTeJlCTBO. 
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nPErnEA HA AEMHOCTTA 

CrPYKTVpa Ha OCHOBHMJI KanMTan 
AK~MOHepM Y~aCTMe SPOM aK~MM 	 HOMMHanHa 

CTOMHOCT (XMn. 
nB.) 

K)pl-1,al-1l1eCKl-1 nl-1~a 14.39% 171350 171 
$l-13l-1l1eCKl-1 nl-1~a 85.61% 1019755 1020 

K-bM 31 ,aeKeMBpl-1 2010 r. 6ynrap 4ex VlHBeCT Xon,al-1Hr A/J. l-1Ma YllaCTl-151 B cne,aHl-1Te 
,abLllepHl-1 l-1 aCO~l-1l-1paHl-1 ,apY>KeCTBa: 

HVlTEX" A/J. B nl-1KBl-1,aa~l-151 TPOHH 
"3MM CBVlnEHfPA/J." A/J. CBl-1neHrpa,a .88% 

"EfVl,QA" A/J. VlBaHnoBrpa,a 57.06% 

4 "BVlTIEn VlH)f(EHEPVlHf" A/J. nnoB,al-1B 92.38% 

5 nnETPO OVln" A/J. CMonHH 32.96% 
6 "EnnpVl60P" A/J. 6yprac 4,63% 
7 "0A3VlC TYP" A/J. 6yprac 49.97% 

8 nA3YPEH 6Pflf A/J. npl-1MOpCKO 25.50% 

9 XEI"1YC ABTOTPAHCnOPT A/J. fa6poBo 30.33% 

CTOnAHCKl1 ~En113A 2011 rOAIIIHA 

B npe,aBl-1,a Ha HaCTbnl-1naTa ~l-1HaHCOBa l-1 l-1KOHOMl-1l1eCKa Kpl-13a B 6bnrapl-1H npe3 
2009 r. l-1 3aCl-1nBaHeTO l-1 npe3 2010 r. e MHoro CnO>KHO l-1 Tpy,aHO ,aa ce npe,aBl-1,al-1 
KaKBO pa3Bl-1Tl-1e LlIe npeTbpnl-1 64VlX, l-1MaHKl-1 npe,aBl-1,a, lie: 

npe,anpl-1HTl-151 KaTO "EfVl,QA" A/J., ,,3MM-CBVlnEHfPA/J." A/J. l-13na,aHaxa B 
ItlKOHOMl-1l1eCKl-1 np06neMl-1 nopo,aeHl-1 rnaBHO OT nl-1nca Ha nOpbllKl-1 l-1 na3ap 3a 
npo,aYK~ItlHTa, K051TO np0l-13Be>K,QaT. npe,anpl-1eTl-1Te MepKl-1 3a HaManHBaHe Ha 
pa3xo,al-1Te B T.lI. CbKpaLllaBaHe Ha nepcoHana, ,aonbnHl-1TenHO HaManHBaT 
nepeCneKTl-1Bl-1Te 3a pa3Bl-1Tl-1e Ha npe,anpl-1HTl-1HTa. TBbP,ae e Bb3MO>KHO ,aa ce 
npltlCTbnl-1 KbM npeKpaTHBaHe Ha ,aeHHocTTa l-1M l-1 nl-1KBl-1,aa~l-1H C ~en 

y,aoBneTBopHBaHe Ha BCl-1l1Kl-1 Kpe,al-1TOpl-1 l-1 Bb3Me3,aHBaHe Ha l-1HBeCTl-1TOpItlTe B T.lI. 
aK~ItlOHepl-1Te Ha ~l-1pMl-1Te. 

"YHVlTEX" A/J. B fll-1KBl-1,aa~ItlH - TPOHH l-13na,aHa BbB ~l-1HaHCOBl-1 np06neMl-1 maBHO 
nopo,aeHl-1 OT npe,a51BeHl-1 npeTeH~l-1l-1 Ha 6aHKl-1 l-1 ,aOCTaBlIl-1~l-1 KbM ,apY>KeCTBoTo. Ii1Ma 
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MHoro 3aBeAeHIII III nplIICbAeHIII Ae11a B n0113a Ha KpeAIIITOplII Ha "YHVlTEX" AJJ. B 

11IllKBIIIAaUIll51, KOIIITO AOnb11HIIITe11HO yCJlO)f(H51 BaT <pIIIHaHCOBaTa KapTIIIHa B 

npeAnplllflTllleTO. TBbPAe 4eCTO ce HaMeCBa CbAlllfI 1113nb11HIIITe11 B npOAa)f(6a Ha 

aKTIIIBIII Ha APY)f(eCTBOTo Ha MHoro HIIICKIII ueHIII. 

OCTaHa11IllTe AP~eCTBa OT IIIKOHOMIII4eCKaTa rpyna Ha X011AIIIHra 3a cera HflMaT 

<pIIIHaHcoBIII III IIIKOHOMIII4eCKIII np0611eMIII, HO III nplll T51X ce Ha611IOAaBa CIII11HO 

HaMa11eHllle Ha TbpCeHeTo Ha npoAYKTIIITe III YC11yrlllTe KOIIITO npeAllaraT III 

HaMal151BaHe Ha nplllxoAIIITe OT npOAa)f(6111, KoeTO pecneKTIIIBHo BOAIII AO HIIICKIII 

<pIIIHaHcoBIII pe3Y11TaTIII. npeAnpllleTIII ca MepKIII 3a OTAaBaHe nOA HaeM Ha 

aTpaKTIIIBHIII n110ll!1II C ue11 YBeJllll4aBaHe Ha IlPIIIXOAIIITe III nOAnOMaraHe Ha Ae~HOCTTa 

Ha AP~eCTBaTa. 

nplII TaKa 04epTaBall!aTa ce MaKpO-IIIKOHOMIII4eCKa paMKa B CTpaHaTa, cnaA B 

npOAa)f(6l11Te III YCJlyrlllTe KOIIITO npeAllaraT npeAnplllflTlllflTa, np0611eMIIITe nopoAeHIII 

OT CbKpall!eHllle B llepCOHa11a III TpYAHOCTIII B 6bAell!eTO no Ha6111paHeTO Ha 

KBa11Ill<pIllUlllpaH nepcoHa11, CKbn <pIIIHaHcoB pecypc Ha 6aHKIIITe e peAHo Aa ce 

06CbAIII Bbllpoca Ha 06ll!0 Cb6paHllle Ha X011AIIIHra III npeAnplllflTlllflTa OT 

III KOHOM1114eCKaTa rpyna 3a CJlIIIBaHe III 06eAIIIHflBaHe C ue11 no-e<peKTIIIBHO 

ynpaB11eHllle KaTO 1451110. 

Cb3Aa11aTa ce <pIIIHaHcoBo-IIIKoHoMIII4ecKa clIITYaUlllfl B CTpaHaTa III Ha 

Me)f(AYHapoAHIIITe na3apIII, He AaBa npeAnOCTaBKIII Aa ce nOCTaB5IT ue111ll III 

pa3pa60TBaT nporpaMIII 3a pa3BIIITllle Ha 64VlX III HerOBIIITe npeAnplll51TlllfI OT 

IIIKOHOMIII4eCKaTa rpyna. KaTo ce B3eMe npeABIIIA III MepKIIITe CBbp3aHIII C HaMa115lBaHe 

Ha pa3xOAIIITe III CbKpall!aBaHe Ha nepcOHa11a B3eTIII npe3 MIIIHa11aTa III TeKYll!aTa 

rOAIIIHa oll!e nOBe4e orpaHIII4aBaT Bb3MO)f(HOCTIIITe 3a pa3BIIITllle. Ha~-pea11IllCTIII4HIII 

1113rne)f(AaT ue11IllTe nOCTaBeHIII npeA 64VlX, a IIIMeHHO: 

1. C11IIIBaHe III 06eAIIIHflBaHe Ha npeAnplll51TIII51 C ue11 no-e<peKTIIIBHO 

ynpaB11eHllle III HaMa11flBaHe Ha pa3xoAIIITe 

2. OueHKa III aHanlll3 Ha Ab11roTpa~HIIITe aKTIIIBIII Ha IIIKOHOMIII4eCKaTa rpyna III 

npeAnpllleMaHe Ha MepKIII 3a npOAa)f(6a III oCB060)f(AaBaHe OT aKTIIIBIII npeAIIIMHo 

crpaAIII III 3eMIII 

3. CDIIIHaHcoBo-IIIKoHoMIII4ecKIII KOHTP011 

4 




ynPABIlEHt1E 


CbrJlaCHO ,lJ,et1CTBal..Uvts:J TbproBcKvt 3aKOH B 6bJ1rapvts:J/ KbM 31 ,lJ,eKeMBpvt 2010 r./ 

6yJ1rap 4ex ~HBeCT XOJ1,lJ,vtHr AtJ. e aKUvtOHepHo APY>KeCTBO C e,lJ,HOCTeneHHa CvtCTeMa 

Ha ynpaBJ1eHvte. 

KbM 31 ,lJ,eKeMBpvt 2010 r., CbBeTbT Ha ,lJ,vtpeKTOpvtTe ce CbCTOvt OT CJ1e,lJ,HvtTe 

4J1eHOBe: 

1. XpvtCTO EHeB XpvtCTOB 

2. TOMa XpvtCTOB TOMoB 

3. AvtaHa-Mapvts:J 6os:JHoBa Pat1HoBa 

~3nbJ1HvtTeJ1eH AvtpeKTop Ha ApY>KeCTBOTO e TOMa XpvtCTOB TOMoB. 

OTrOBopHOCTM Ha P'bKOBOACTBOTO 

Cnope,lJ, 6bJ1rapCKOTO 3aKOHO,lJ,aTeJ1CTBo/ PbKOBO,lJ,CTBOTO CJ1e,lJ,Ba ,lJ,a vt3rOTBs:J 

cpvtHaHcoB OT4eT 3a BCs:JKa cpvtHaHcoBa rO,lJ,vtHa/ KOt1TO ,lJ,a ,lJ,aBa Bs:JpHa vt 4eCTHa 

npe.D.CTaBa 3a cpvtHaHcoBoTO CbCTOs:JHvte Ha ApY>KeCTBOTO KbM Kpas:J Ha rO,lJ,vtHaTa/ 

cpvtHaHCOBO My npe.D.CTaBs:JHe vt napvt4Hvt MY nOTOUvt. 

PbKOBO,lJ,CTBOTO nOTBbp>K,lJ,aBa, 4e e npvtJ1araJ10 nOClle,lJ,OBaTeJ1HO a,lJ,eKBaTHvt 

C4eTOBO,lJ,Hvt nOJ1vtTvtKvt npvt vt3rOTBs:JHeTO Ha rO,lJ,vtWHvts:J cpvtHaHCOB OT4eT KbM 31 
,lJ,eKeMBpvt 2010 r. vt e HanpaBvtJ10 pa3YMHvt vt npe,lJ,na3J1vtBvt npeueHKvt/ 

npe,lJ,n0J10>KeHvts:J vt npvt6J1vt3vtTeJ1Hvt oueHKvt. 

PbKOBO,lJ,CTBOTO CbI..UO nOTBbp>K,lJ,aBa, 4e ce e npvt,lJ,bp>KaJ10 KbM ,lJ,et1CTBal..UvtTe 

C4eTOBO,lJ,Hvt CTaH,lJ,apTvt/ KaTO cpvtHaHCOBvts:JT OT4eT e vt3rOTBeH Ha npvtHUvtna Ha 

,lJ,et1CTBaI..UOTO ,lJ,PY>KeCTBo. 

PbKOBO,lJ,CTBOTO HOCvt oTroBopHoCT 3a npaBvtJ1HOTO BO,lJ,eHe Ha C4eTOBO,lJ,HvtTe 

pervtCTpvt/ 3a ueJ1eCbo6pa3HoTo ynpaBJ1eHvte Ha aKTvtBvtTe vt 3a npe.D.npvteMaHeTo Ha 

Heo6xo,lJ,vtMvtTe MepKvt 3a vt36s:JrBaHe vt pa3KpvtBaHe Ha eBeHTYaJ1Hvt 3J1oynoTpe6vt vt 

,lJ,pyrvt Hepe,lJ,HOCTvt. 
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nMKBMAHOCT 

"6~~X" A/J. nOAAbp>Ka Ao6pa JH.1KBItIAHOCT, a ItIMeHHO KoecpltIUltleHTa 3a 061ltaTa 3a 

TeKylltltlSH nepltloA e 51,64 Koiho e eAHaKbB ItI 3a 6"bp3aTa JlItIKBItIAHOCT ItI 

He3a6aBHaTa KOSHO e ItI a6COJllOTHa 18,14. Te31t1 nOKa3aTeJlItI ce AbJl>KaT OT eAHa 

CTpaHa Ha HaJlltl4HItITe napltl4HItI cpeACTBa KbM Kpas:! Ha rOAItIHaTa ItI OT APyrltl MaJlKItI 

TeKy1lt1tl 3aAbJl>KeHItI5I. 

B'bTpeIIIHU U3TO'lHUU;U Ha J1UKBU,lI;HOCT 

6~~X A/J. 3a nOCJleAHItITe 3 cpltIHaHCOBItI rOAItIHItI e npltITe>KaBaJl npeAItIMHO BbTpeWHItI 

1t13T04HItIUltl Ha JlItIKBItIAHOCT BItIAHO OT 6aJlaHCa ItI OT4eTa Ha XOJlAItIHra, KaKTO CJleABa: 

NQ 2008 2009 2010 
1 KpaTKocPo4HII'I B3eMaHll'lfl 180 274 294 
2 napll'l"l HII'I cpeACTBa 268 185 159 

BCIfI4KO: 448 459 453 
IKpaTKocpo4 HII'I 3aAbroKeHll'lfl 16 14 9 

BbTpeWHItI 1t13T04HItIUItI Ha JlItIKBItIAHOCT Ha XOJlAItIHra ca KpaTKOCp04HItITe B3eMaHItI5I ItI 

napltl4HItITe cpeACTBa. 

OT ropHaTa Ta6JlItIua MO>Ke Aa ce HanpaBItI 1t13BOA, 4e BbTpeWHItITe 1t13T04HItIUIII Ha 

JlItIKBItIAHOCT Ha XOJlAIIIHra ca MHorOKpaTHO nO-rOJleMItI OT KpaTKOCp04HItITe 

3aAbJl>KeH 1tI5I. 

~3T04HIIIUItITe Ha JlIIIKBItIAHOCT npe3 2010 r. cnps:!Mo 2009 r.ca HaMaJleJlItI CbC 6 X.JlB. 

KOItITO ca B pe3YJlTaT maBHO Ha: 

o YBeJlltl4eHltle Ha KpaTKOCp04HItITe B3eMaHItIs:! OT AblltepHItI APY>KeCTBa-20 X.JIB. 

o HaMaJleHItITe naplll4HItI cpeACTBa - 26 X.JlB. 

B'bHIIIHU U3TO'lHUU;U Ha J1UKBU,lI;HOCT 

KaTo BbHWHItI 1t13T04HItIUItI Ha JlItIKBItIAHOCT 3a 6~~X A/J. npeACTaBJl5lBaT nOJlY4eHItITe 

AItIBItIAeHTItI OT npeAnpltIs:!TItIs:!Ta B KOItITO XOJlAItIHra ItIMa Y4aCTltle. 3a 1t13MItIHaJlIIITe Tplll 

rOAItIHItI nOJlY4eHIIITe AItIBItIAeHTItI ca KaKTO CJleABa: 

o 2008 r. - 54 X.JlB 

o 2009 r. - 93 X.JlB. 

o 2010 r. - 4 X.JlB. 

no OTHOWeHltle Ha BbHWHItITe 1t13T04HItIUItI Ha JlItIKBItIAHOCT ItI HaCTbnltlJlaTa III 

3aAbJl604aBallta ce cpltIHaHCOBa ItI ItIKOHOMItI4eCKa Kpltl3a B 6bJlrapltl51 He AaBaT 
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nepeCneKTHBH 3a nOBHWaBaHe BbHWHHTe H3TOLlHHlIH Ha JlHKBHAHOCT OLUe nOBeLle 

KaTO ce HMa npeABHA, LIe He MO>Ke Aa ce olleHH BpeMeTo 3a cnaA Ha 

npOH3BOACTBOTO H npOAa>K6HTe B AbLUepHHTe npeAnpH5lTH5l H npHeTHTe 

CbKpaLUeHH5l B nepCOHaJla. TBbPAe e Bb3MO>KHO AbJlrOTO npOAbJl>KeHHe Ha 

HKOHOMHLleCKaTa KpH3a Aa AOBeAe AO MaCOBO JlHKBHAHpaHe Ha npeAnpH5lTH5l Ha 

XOJlAHHra. 

KanHTaJIOBH pecypcH: 

npe3 OTLleTeHH5l nepHOA KoeQ:>HIIHeHT AbJlr/co6CTBeH KanHTaJl (JlHBbPHA>K) - 0,006, 
a npe3 2011 r. ce npeABH>KAa Aa ce nOMbp>Ka B AHana30Ha 0,003 - 0,008. Te3H 

HHCKH CTo~HocrH Ha T03H KoeQ:>Hl\HeHT rapaHTHpaT nO-HaTaTbWHa CTa6HJlHOCT H 

BHCOKa JlHKBHAHOCT. 

npe3 2010 r. Q:>HHaHcoBHTe OTLleTH ca H3roTBeHH npHJlara~KH Me>KAYHapoAHHTe 

CLleTOBOAHH CTaHAapTH, CbmaCHO 3aKoH 3a CLleTOBOAcrBOTO. 

AHaJIH3 Ha OaJIaHCa 

,li;'bJIrOTpaHHH aKTHBH 

,li;'bJIrOTpaHHH MaTepHaJIHH aKTHBH H A'bJIrOTpaHHH HeMaTepHaJIHH aKTHBH 

AbJlrOTpa~HHTe MaTepHaJlHH aKTHBH 3a TeKYLUH5l Cnp5lMO npeAXOAHH5l nepHoA ca 

HaMaJleHH C 3 X.JlB. BCJleACTBHe HaLlHCJleHHTe aMopTH3allHH 3a 2010 r. 

Ha aKTHBHTe e H3BbpwBaHa npeoueHKa 3a nepHoAa OT 1998 AO 2001 r. CbmaCHO 

H3HCKBaHH5lTa B Ae~CTBaLUH5l ToraBa 3aKoH 3a CLleTOBOACTBOTO. npe3 2003 r. e 

H3BbpweH OCHOBeH npemeA Ha AbJlrOTpa~HHTe aKTHBH H ca 3aBeAeHH no 

CnpaBeAJ1HBaTa HM CTO~HOCT. B 6aJlaHCa ca nOKa3aHH C 6aJlaHCOBaTa HM CTO~HOCT, 

T.e HaMaJleHH C HaLlHCJleHaTa AO MOMeHTa aMopTH3aUH5l. 

AMopTH3aUHHTe Ha AbJlrOTpa~HHTe MaTepHaJlHH H HeMaTepHaJlHH aKTHBH ca 

HaLlHCJl5lBaHH, KaTO nOCJleAOBaTeJlHO e npHJlaraH JlHHe~HH5lT MeToA, Ha 6a3a 

nOJle3HH5l >KHBOT Ha aKTHBHTe. 



,l1;'hJlrOCpOQHH 4>HHaHcoBH aKTHBH 

C HaVi-rOJ1s:1M ~s:lJ1 B aKTVlBa Ha 6aJ1aHCa Ha ~py)f{eCTBOTO ca ~bJ1rOCp04HVlTe 

cpVlHaHCOBVI aKTVlBVI, KOVITO 3aeMaT 61,52 % OT o6111aTa CTOVlHOCT Ha aKTVlBVlTe. OT 

Ts:lX CbllleCTBeH e ~eJ1bT Ha CbY4aCTVls:lTa, 3a KOVITO e Vl3rOTBeH EJ1eMeHT NQ 7.5 OT 

npVlJ10)f{eHVleTO KbM rO~VlWHVls:I cpVlHaHcoB OT4eT. 

i III. AbnrOCp04HI1 qmHaHcoBI1 aKTI1BI1 2010 2009 Pa3J1I1Ka 

CToi1HOCT % Croi1HOCT nVHKT% CTOi1HOCT 
I 1 497 56.41%A51nOBH Y4acTI1Sl B AbI.lIepHH 497 56.41% 0.000 

noennOHSlTH51 


2 ASlJlOBH Y4aCTI151 B aCOL.\Hl1paHI1 
 4.88% 4.88%43 43 0 0.00 
npennpHS'lTHSl 

73 ASlJlOBH Y4acTI151 B APyrl1 0.79% 7 0.79% 0 0.00 
npeAnpl1S'lTI1Sl 


4 Apyrn AbJlroCP04HI1 L.teHHI1 KHI1>Ka 
 8 0.91% 0.000.91% 8 0 

326 37.00% 37.00% 0.005 AbJlrocP04HI1 B3eMaHI1S'l OT 326 0 
CBbp3aHI1 noe.llnp\I1SlTl1S1 

BCMI.fKO 881 100.00% 881 100.00% 0 0.00% 

npOMeHI-1 B ~bJJrOCp04HVI cpVlHaHCOBI-1 aKTI-1BVI Cnps:lMO 2009 r. Hs:lMa. 

KpaTKOTpaHHH (KpaTKOCpOQHH) aKTHBH 

MaTepHaJlHH 3anaCH 

MaTepl-1aJ1HVlTe 3anacVI Ha ~py)f{eCTBOTO ca TeKYlllVi aKTVlBVI, rJ1aBHO cBbp3aHI-1 C 

TeKYlllOTO 06CJ1Y)f{BaHe Ha ~eVlHoCTTa Ha XOJ1AVlHra. 3a TeKYlllVls:l Cnps:lMO npe~XO~HVls:I 

nepl-1o~ Hs:lMa Vl3MeHeHVle. He ce nO~bP)f{a rOJ1s:1Ma HaJ1V14HOCT Ha MaTepl-1aJ1HI-1Te 

3anacVI, a caMO HaVl-Heo6xo~VlMOTO 3a TeKYlllaTa pa60Ta - KaHueJ1apCKVI MaTepVlaJ1V1, 

ocpVlc-063aBe)f{AaHe 

YlloTpe6a. 

VI nOMOlllHVI KaHueJ1apCKVI cpe~CTBa C ManKa CTOVlHOCT B 

KpaTKOCpOQHH B3eMaHHH 

3a TeKYlllVls:l Cnps:lMO npe~XO~HVls:I l1epVlO~ pa3Mepa Ha KpaTKocp04HVlTe B3eMaHVls:I e 

YBeJ1V14eH a6C0J1IOTHO CbC 20 XVlJ1.J1eBa, VI OTHOCVlTeJ1HO C 1,5 nYHKTa OT o6111aTa 

CTOVlHOCT Ha aKTVlBI-1Te. 
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6.11. KpaTKOCp04Hlt1 B3eMaHlt151 2010 2009 Pa3Jllt1Ka __ v 

%crOMHOcr crOMHOcr % nYHKT 
B3eMaHlt151 OT cBbp3aHlt1 npeAnplt151Tlt151 ­ 158 53.74% 144 52.55% 14 0.01 

I1llt1Blt1lleHTlt1 
T KJllt1eHTVI VI llocras4l11Ult1 a 0.00a 0.00% a 0.00% 

0.68% 2 0.73% a 0.0031.llaHbUIA 3a Bb3craHOB5IBaHe 2 
45.58% 46.72% -0.014111pyrlA KPaTKOCD04Hl-1 B3eMaHIiI5I 134 128 6 

BCM"IKO 294 1000/0 274 1000/0 20 0.00 

YBenM4eHMeTO ce Abn~M rnaBHO Ha YBenM4eHMe Ha B3eMaHMHTa 3a AMBMAeHT 14 

X.nB. MYBenM4eHMe Ha APyrM KpaTKocpo4HM B3eMaHMH 6 X.nB. 

napHlIHH Cpe,lJ,CTBa 

HanM4HMTe napM4HM cpeACTBa B KpaH Ha OT4eTHMH nepMoA HaMaJlHBaT c 26 

XMn.neBa. HaMaJleHMTe napM4HM cpeACTBa ca B pe3YJlTaT Ha: YBenM4eHM 

KpaTKocpo4HM B3eMaHMH 20 X.JlB. M cpMHaHcoBMH pe3YJlTaT 3ary6a 2 X.nB., 

YBenM4eHMe Ha pa3xoAM 3a Bb3Harpa~eHMH 6 X.JlB. 

B OT4eTa 3a napM4HMTe nOTOLJ,M ca nOKa3aHM napM4HMTe nOCTbnJleHMHTa M 

nJlaLUaHMH no BMAOBe AeHHoCTM. 

Co6CTBeH KanMTan 

OCHOBeH KanHTaJl 

KanMTanbT Ha APy~eCTBo e 1 191 105 neBa (eAMH MMJlMOH CTO AeBeTAeceT M eAHa 

XMnHAIt1 CTO M neT neBa), pa3npeAeJleHM B 1 191 105 (eAMH MMJlMOH CTO AeBeTAeceT 

MeAHa XMJlHAM CTO M neT) 6POH 06MKHOBeHM, nOIt1MeHHM, 6e3HaJlM4HM aKLJ,MM, BCHKa 

c HOMMHaJlHa CTOHHOCT 1 /eAMH/ JleB. 

AKLJ,1t10HepHaTa KHMra ce BOAM OT UeHTpaJleH Aeno3MTap AJJ. rp.CocpIt1H. 

npexBbpnHHeTO M ABM~eHMeTo Ha aKLJ,MMTe ce oTpa3HBa B UeHTpaJlHM Aeno3MTap 

A/J. no nOAaAeHa MHcpopMaL~MH OT MHBeCTMLJ,1t10HHIt1 noCpeAHMLJ,M. 

BbB Bpb3Ka c HaMaJleHaTa nOKynKo-npOAa~6a Ha aKLJ,It1M, CbBeTa Ha AMpeKTopMTe Ha 

5CP5 c npOTOKOJl NQ37 OT 30.09.2009 r., C4MTaHO OT 04.01.2010 r. npeMeCTM 

CJly~e6Ho Ha HeocpMLJ,MaJlpeH na3ap Ha aKLJ,MM, cerMeHT "B" eMMCMHTa aKLJ,It1It1, 

M3AaAeHa OT 54V1X, BbB Bpb3Ka c TOBa, 4e eMMCMHTa He OTrOBapH Ha KpMTepMMTe 

4Jl.37 an.3 OT npaBMJla 3a AonYCKaHe AO TbprOBMH Ha 5CP5. 

AKLJ,MOHepHaTa KH\I1ra M CbCTOHHMeTO Ha aKLJ,\I10HepMTe ce nOJlY4aBa OT 54V1X 
CbrnaCHO 3aKOHa npeA\I1 BCHKO npOBe~aHe Ha peAOBHO MJlM \I13BbHpeAHO Oc. 



npe3 2010 r. APY)f(eCTBOTO He e Vl3nfla~aHO AVlBVlAeHTVI Ha aKLtVlOHepVlTe. 

Pe3epBU 

Pe3epBVlTe npe3 OT4eTHaTa roAVlHa H51MaT npOM51Ha Cnp51MO 2009 r. Co6CTBeHVl51 

KanViTafi Ha XOflAVlHra H51Ma npOM51Ha. 

<l>uHaHcoB pe3YJITaT 

ct>VlHaHCOBVl51 pe3YflTaT npe3 TeKY~Vl51 nepVloA e 3ary6a B pa3Mep Ha 2 XViFI. fleBa, 


cpopMVlpaHa OT HaMafleHVI npVlxoAVI CbC 142 X.flB. B cpaBHeHVle C npeAxoAHaTa 


roAVlHa, B T.4. npVlxoAVI OT flVlXBVI HaMafleHVI C 12 X.flB., npVlxoAVI OT AVlBVlAeHTVI 


HaMafleHVI C 75 X.flB. VI HaMafleHVI npVlxoAVI OT onepaLIVIVI C cpVlHaHcoBVI aKTVlBVI C 61 

X.flB. VI YBeflVl4eHVI HeTHVI npVlxoAVI OT Vl3BbpweHVI YCflyrVl 6 X.flB. 


HaMafleHVI pa3xoAVI 3a AeVlHocna 92 fiB. B T.4. HaMafleHVI APyrVl pa3xoAVI 100 X.flB. 


VI 7 X.flB. YBeflVl4eHVI pa3xoAVI 3a Bb3Harpa)f(AeHVl51 VI OCVlryPOBKVI VI YBeflVl4eHVle Ha 


aMOpTVl3aLtVlVl 1 X.fIB. 


A"bnrOCpO"lHH naCHBH 

,lJ;'bJIrOCpO'lHU 3a,ll,'bJIJKeHUH 

KpaTKOCpO"lHH naCHBH 

KpaTKOCpO'lHU 3a,ll,'bJIJKeHUH 

KpaTKocp04HVlTe 3aAbfl)f(eHVl51 ca HaMafleHVI C 5 X.flB. B T.4. HaMafleHVle Ha APyrVl 

3aAbfl)f(eHVl51 C 5 X.flB. 

AHanH3 Ha OT"IeTa 

HaMafleHVI pa3xoAVI 3a AeVlHocna 92 fiB. B T.4. HaMafleHVI APyrVl pa3xoAVI 100 X.flB. 

VI 7 X.flB. YBeflVl4eHVI pa3xoAVI 3a Bb3Harpa)f(AeHVl51 VI OCVlryPOBKVI VI YBeflVl4eHVle Ha 

aMOpTVl3aLtVlVl 1 X.flB. 

ct>VlHaHCOBVITe npVlxOAVI ca HaMafleHVI CbC 148 X.JlB., KoeTO ce Abfl)f(VI rfiaBHO Ha 

HaMafleHVI npVlxoAVI OT flVlXBVI 12 X.flB., HaMafleHVle Ha npVlxoAVITe OT AVlBVlAeHTVI 75 

to I 



X.IlB. f.I1 HaMalleHf.I1e Ha nOIlQ)Kf.I1TeIlHf.I1 pa31lf.l1Kf.I1 OT onepallf.l1f.11 C cpf.l1HaHCOBf.I1 aKTf.I1Bf.I1 f.I1 

f.I1HCrpYMeHTf.I1 CbC 61 X.IlB. 

nOAPo6Hf.I1 AaHHf.I1 f.I1 KOHKpeTHf.I1 CTO~HOCTf.I1 Ha 6allaHca f.I1 OT4eTa Ha 64~X AA 3a 

TeKYIl.l f.I1 npeAXOAeH nepf.l10A ce CbAbp)f(aT B npf.l1ll0)f(eHl1e 1, 3 f.I1 6 KbM MCC 1, 

npl11l0)f(eHf.I1e 1 KbM MCC 7, elleMeHT 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9 

npl11l0)f(eHf.I1 KbM rOAf.I1WHf.I1f1 cpf.l1HaHCOB OT4eT. 

64~X f.I1Ma Y4aCTf.I1f1 B 6 Abll.lepHf.I1 npeAnpf.l1f1Tf.I1f1 C npolleHTf.I1 f.I1 npeAMeT Ha Ae~HoCT 


Bf.I1AHO B perf.l1crpallf.l10HHaTa KapTa T.3.4. 


64~X I1Ma aCOllf.l1f.11paHO Y4aCTI1e B 2 APY)f(eCTBa Bf.I1AHO OT elleMeHT 7.5. Ha 


cpf.l1HaHCOBf.I1f1 OT4eT 3a 2010 r. 


64~X f.I1Ma Y4aCTf.I1e B APyrf.l1 npeAnpf.l1f1Tf.I1f1 B 1 APY)f(eCTBO Bf.I1AHO OT elleMeHT 7.5 Ha 


cpf.l1HaHCOBI1f1 OT4eT 3a 2010 r. 


64~X HflMa perf.l1CTpf.l1paHf.I1 KIlOHOBe. 


HHcpopMa~MH no "In. 187A OT TbprOBCKMH 3aKOH 

6pou U HOMUHa.flHa cmOUHocm Ha npuoooumume u npeXa'bp.fleHUme npe3 ZOOUHamu 
coocmaeHU aKlluu, lfucmma om KanUma.fla KOJlmO me npeOcmua.flJlaum KaKmo U 
lleHama no KOJlmO e CmUHU.IlO npuooouaUHemo U.flU npeXa'bp.flJlHemO 

64~X HflMa npf.l1Ao6f.11TI1 f.I1 npeXBbplleHI1 C06CTBHf.I1 aKlIf.I1f.11 npe3 roAf.I1HaTa 

B'b3HArpA)J(jJ,EHHH nOJ/YQEHH 06mO OT QJ/EHOBETE HA C'bBETA HA ,4HPEKTOPHTE 

npe3 2010 r. 41leHOBeTe Ha CbBeTa Ha Al1peKTOpl1Te ca 110llY4f.111lf.l1 29 X.IlB. 

npuoooumume, npume:ncaaUHume u npeXa'bp.fleHUme om If.fleHOaeme Ha C,4 npe3 
ZOOUHamu UKllUU OO.flUZUllUU HU opy:ncecmaomo ca oaoeHU a mao.flUllumU no OO.fly. 

IIIMe 

npli1Te>KaBaHIi1 aK1I1i11i1 

Ha 01.01.2010 

npli1Ao61i1TIi1 

AO 

31,12,2010 

npeXBbpneH 

Ii1AO 

31,12,2010 

Hanli14HIi1 

aK1I1i11i1 KbM 

31.12.2010 
TOMa XPIi1CTOB TOMoB 91287 0 0 91287 
XPIi1CTO EHeB XPIi1CTOB 0 0 0 0 
,!J,li1aHa-Mapl-1s:1 0 0 0 0 

III 


http:110llY4f.111lf.l1
http:aKlIf.I1f.11
http:C06CTBHf.I1
http:perf.l1CTpf.l1paHf.I1
http:APyrf.l1
http:npolleHTf.I1
http:Abll.lepHf.I1
http:npl11l0)f(eHf.I1
http:CTO~HOCTf.I1
http:KOHKpeTHf.I1
http:AaHHf.I1
http:nOAPo6Hf.I1
http:f.I1HCrpYMeHTf.I1
http:aKTf.I1Bf.I1
http:cpf.l1HaHCOBf.I1
http:onepallf.l1f.11
http:pa31lf.l1Kf.I1
http:nOIlQ)Kf.I1TeIlHf.I1


npaaa Ha ll.lleHOaeme Ha C'baema Ha iJupeKmopUme iJa npuiJo6uaam aKquu, o6.1luzaquu Ha 
iJpy:»cecmaomo 

4neHOBeTe Ha CA Ha 64~X AA H~MaT CneUHanHH npaBa H 3a6paHH 3a 

npHA06HBaHe Ha aKUHH H06nHraUHH Ha APY>KeCTBOTO 

Y~aCTMe Ha ~neHOBeTe Ha CA B TbprOBCKM APV>KeCTBa 

4neHOBeTe Ha CbBeTa Ha AHpeKTopHTe He Y4aCTBaT KaTO HeorpaHH4eHO 

OTroBOPHH CbAPY>KHHUH BTbprOBCKH APY>KeCTBa. 

4neHOBeTe Ha CA npHTe>KaBaT HaA 25% OT KanHTana Ha APyrH APY>KeCTBa 

KaKTO cneABa: 

TOMa XPMCTOB ToMOB 

o nETPO o~n" AA rp.CMon~H 
o "XOYn~ n~JlAHA" OOA rp.CMon~H 
o IIEBPO-9911 AA rp.CMon~H 
o "TOMOB" EOOA 
o "EJlnp~60P" AA rp.6yprac 

XPMCTO EHeB XPMCTOB 
o "YH~TEXII AA BnHKBHAaUH~, 

4neHOBeTe Ha CA Y4acrBaT B ynpaBneHHeTO Ha APyrH APY>KeCrBa KaTO 

ynpaBHTenH H4neHOBe Ha CbBeTa Ha AHpeKTopHTe KaKTO cneABa: 

TOMa XPMCTOB TOMOB 

o 4neH Ha CA Ha \\~MnT" AA - Coq)H~ 
o 4neH Ha CA Ha \\B~TrEJI ~H)f(EHEP~Hrll AA rp.llnoBAHB 
o 4neH Ha CA Ha 113MM-CBVlJlEHrPAAII AA rp.CBHnerpaA 
o 4neH Ha CA Ha \\EJlIlP~60PII AA rp.6yprac 
o 4neH Ha CA Ha "OA3~C TYP" AA rp.6yprac 
o 4neH Ha CA Ha "IlETPO O~JlII AA rp.CMon~H 
o 4neH Ha CA Ha "EBPO-99" AA rp.CMon~H 
o YnpaBHTen Ha "XOYJI~ IlVlJlAHAII OOA rp.CMon~H 
o YnpaBHTen Ha "EBPO TYP" EOOA 
o YnpaBHTen Ha "TOMOBIIEOOA rp.CMon~H 
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XPHCTO EHeB XPHCTOB 

o YnpaBv1Ten Ha "EHEB" OOA rp.ra6pOBO 

Ba)f(HH Cb6HTHJI, HaCTbnHnH cneA rOAHWHOTO O-ieTOBOAHO npHKnt04BaHe 

Ba)l(HItl Cb6ItlTItls:J cneA roAItlWHOTO C4eTOBOAHO npltlKJlIQ4BaHe Hs:JMa. 

Ba>KHH HaY4HH H3cneABaHHJI H pa3pa6oTKH 

HaY4HItl 1tl3CneABaHItls:J Itl pa3pa60TKItl He ce 1tl3BbpWBaT B XOnAItlHra. VlH)I(eHepHO­

TeXHItl4eCKItl pa3pa60TKItl Itl BHeAPs:JBaHe Ha HOBItl 1tl3Aenltls:J, TeXHOnOrltlltl, 

MOAepH1tl3aultl s:J Itl peKOHCTpYKUItls:J Ha 060PYABaHeTO ce 1tl3BbpWBaT B npeAnpltls:JTItls:JTa. 

XOnAItlHra Y4aCTBa BbB ¢ItlHaHCltlpaHe Ha TaKItlBa ItlH)I(eHepHO-BHeAPItlTenCKItl 

npoeKTItl. 

PHCKOBH cpaKTOpH 

PItlCKOBeTe, KOItlTO ca CBbp3aHItl C Ae~HOCTTa Ha XOnAItlHra Itl npltlTe)l(aBaHItls:J 

OTHOCItlTenHO yCTO~4ItlB nopT(pe~n Ha ItlHBeCTItlUltl1tl HaMltlpa 1tl3pa)l(eHItle B CneAHItlTe 

CItlCTeMaTItl4HItl Itl HeCItlCTeMaTItl4HItl pItlCKOBe: 

o PMCK 110POAEH OT AKTYAllHOTO ItlKOHOMItl4eCKO CbCTOs:JHltle Ha 

CTpaHaTa. npe3 2010 r. ¢ItlHaHCOBItlTe Itl ItlKOHOMItl4eCKItlTe np06neMItl 3a CTpaHaTa ce 

3aAbn604ltlXa. HaManltl nOKynaTenHaTa cnoc06HoCT Ha ¢1tl31tl4eCKItlTe Itl IQPltlAItl4eCKItl 

nltlua AOBeAeo AO YBenltl4aBaHe Ha ¢ltlpeMaHaTa 3aAnb)l(Hs:JnoCT Itl HItlCKO 

nOTpe6neHltle. Abp)l(aBaTa CbL1\O CTaHa eAItlH rons:JM Anb)l(HItlK Ha 61tl3HeCa no 

OTHOWeHltle Ha pa3nnaL1\aHItls:JTa Ha Abp)l(aBHItl Itl 06L1\ItlHCKItl 06eKTItl. Itl 

cBoeBpeMeHHoTo Bb3CTaHOBs:JBaHe Ha Me. Pa3BItlTItleTO Ha OTpaCnltl 

"MaWItlHOCTpOeHe" Itl "EneKTpOTeXHItlKa" B KOItlTO npeAnpltls:JTItls:J 64VlX AA ItlMa roneMItl 

ItlHBeCTltlultl1tl cnps:J Itl MHoro ¢ItlPMItl npeKTpaTItlXa Ae~HoCTTa C KoeTO OL1\e nOBe4e ce 

HaManltl TbpCeHeTO Ha MaWItlHOCTp0ItlTenHItl eneKTpOTeXHItl4eCKItl 1tl3Aenltls:J. KItlTa~CKa 

KOHKypeHUItls:J B npOAYKTItlTe Ha Te31tl OTpaCnltl ce n04YCTBa C OL1\e no-rons:JMa cltlna • 

<t>ItlHaHCOBaTa CTa61tlflHOCT Ha XOnAItlHra e Bce OL1\e Ao6pa, HO Ts:J L1\e 6bAe CltlnHO 

nOBnltls:JHa OT OnltlCaHItlTe no-rope MaKpO-ItlKOHOMItl4eCKItl npoueCItl, KOItlTO HaCTbnltlXa 

npe3 2010 r. Itl CneABaL1\ItlTe rOAItlHItl. 

o PMCK OT 110nMTM"IECKMTE npOMEHM B CTPAHATA. CerawHaTa 

TeHAeHUItls:J Ha nOnltlTItl4eCKa cTa6ItlnHOCT, 3aKOHOAaTenHaTa nporpaMa, 

4neHCTBOTO Ha 6bnrapltls:J B EBpone~cKItls:J CbIQ3 Itl HATO, HItl AaBaT OCHOBaHltle 

Aa C4ItlTaMe, 4e T031tl PItlCK L1\e OKa3Ba Bce nO-ManKO OTpltluaTenHO Bnltls:JHltle. 



o BAJlYTEH PHCK. T03l-1 Pl-1CK e He3Ha4l-1TelleH OT rlleAHa T04Ka Ha 

BbBeAeHl-151 OT 01.07.97 r. BallYTeH 60PA - Q:>VlKCl-1paHVl51T KYPC Ha lleBa KbM 

eBpoTo. npOTl-1BOpe4l-1eTO npl-1 T03V1 PVlCK ce Ha611IOAaBa OT HeCTa6l-111Hocrra BbB 

BallYTHVl51 KYPC Ha AOllapa VI ApaCTl-14HOTO My CnaAaHe npe3 2004 r. , npe3 

OT4eTHaTa 2010 r. AOllapbT ce 3ana3l-1 B rpaHl-1UVlTe MeA>KY 1,35 llB. AO 1,60 llB. 

Te3V1 KOlle6aHl-151 He Cb3AaBaT YCllOBVl51 3a YBelll-14eH BallYTeH PVlCK OLUe nOBe4e, 4e 

TbproBCKVl51 CTOKo06MeH Ha Q:>VlpMl-1Te OT XOllAl-1Hra e npeAl-1 BCVl4KO B eBpo. 

o nHXBEH PHCK - OT Hl-1BaTa Ha llVlXBeHVl51 npoueHT B CTpaHaTa 3aBVlCVI 

MHoro l-1HBeCTl-1Ul-10HHaTa aKTVlBHoCT, BKllI04l-1TellHO TbpceHeTO l-1 ueHaTa Ha 

aKUVlVlTe. npVl JlVlXBeH npoueHT OT 3-6% no Aen03l-1TVlTe npe3 2010 r. Cl-111HO 

cnaAHa /3aMp51/ nOKynKo-npOAa)l{6aTa Ha aKUVIVI l-1 l-1HBeCTl-1Ul-10HHaTa aKTl-1BHOCT Ha 

Q:>l-13l-14eCKVI VI IOpVlAVl4ecKVI 11l-1ua. 

o nA3APEH PHCK - Cna60 AeHCTBYBaLUl-151 Kanl-1TallOB na3ap He MO)l{e Aa 

AaAe Bb3MO)l{HOCT 3a peallHaTa oueHKa Ha T03V1 pVlCK. Cl-1ryPHO e, 4e ueHVlTe Ha 

aKUVlVlTe LUe ce Blll-15151T MHOro OT cbLUeCTBYBaHeTO Ha KanVlTallOBl-151 na3ap VI 

HerOBaTa CTa6V111HoCT. Oc06eHo Bll VI 51 Hl-1e Ha Kalll-1TallOBVl51 na3ap OKa3BaT 

3all04HallaTa CBeTOBHa l-1KOHOMVl4eCKa KpVl3a, K051TO Cl-111HO nOBllVl51 Ha Q:>VlHaHCOBl-1Te 

na3apl-1 VI P513KO HaMallVl nOKynKo npOAa)l{6aTa VI ueHVlTe Ha aKUVlVI. Ta3l-1 KpVl3a LUe 

OKa3Ba AbllroCP04HO BllVl51HVle BbPXY npOAa)l{6aTa Ha aKUl-1V1 VI Kanl-1TallOBVlTe 

na3apVl. CnaAa B nOKynKo-npOAa)l{6aTa Ha aKUl-1l-1 3acerHa VI aKUl-1l-1Te Ha 64V1X, 
T51XHOTO TbpCeHe VI ueHa. BbB Bpb3Ka C HaMalleHaTa nOKynKo-npOAa)l{6a Ha aKUVlVI, 

CbBeTa Ha AVlpeKTOpVlTe Ha 6<1>6 C npoToKoll NQ37 OT 30.09.2009 r. , C4V1TaHO OT 

04.01.2010 r. npeMeCTl-1 cllY)I{e6HO Ha HeoQ:>VlUVlaJipeH lla3ap Ha aKUVlVI, cerMeHT "B" 

eMVlCVl51Ta aKUVlVI, Vl3AaAeHa OT 64V1X, BbB Bpb3Ka C TOBa, 4e eMl-1CVl51Ta He OTrOBap51 

Ha KpVlTepl-1l-1Te 411.37 all.3 OT npaBl-111a 3a AonYCKaHe AO TbprOBVl51 Ha 6<1>6. 
lla3apHVl51T PVlCK ce np051B51Ba l-1 KOCBeHO 3a XOllAl-1Hra 4pe3 na3apa Ha 

npoAYKTl-1Te Ha npeAnpl-151Tl-151Ta B KOVITO XOllAVlHra e l-1HBeCTVlpall. T03l-1 Pl-1CK 

3aBVlCVI MHoro OT na3apHl-1Te n03l-1UVIVI l-1 KOHKypeHTHocnoc06HoCTTa Ha 

CbOTBeTHOTO npeAnpVl51Tl-1e. 

o KPEAHTEH PHCK. T03V1 PVlCK ce np051B51Ba KOCBeHO B npeAnpVl51TVl51 B 

KOVITO XOllAl-1Hra e l-1HBeCTl-1pall l-1MaLUl-1 KpeAVlTVI VI 3aAbll)l{eHl-151. ToVi MO)l{e Aa 

OKa3Ba CbLUeCTBeHO BllVl51HVle aKO llVlXBeHVl51 npoueHT ce 3aBl-1WVI C KoeTO 

04aKBaHVlTe AVlBVlAeHTl-1 OT npeAnpVl51TVl51Ta LUe HaMalle51T. CBeTOBHaTa Q:>VlHaHCOBO 

VlKOHOMVl4eCKa KpVl3a AOBeAe AO nOBl-1WeHVle Ha 11l-1XBVlHVlTe npOueHTl-1 Ha 6aHKl-1Te 

VI orpaHVl4aBaHe Ha npeAOCTaBeHl-1Te VlHBeCTVlUl-10HHl-1 l-1 060POTHVI KpeAl-1TVI. Ta3V1 

KapTl-1Ha LUe OCTaHe VI 3a 6bAeLUl-1Te nepVlOAl-1 KoeTO LUe 3aTpYAHl-1 

npOVl3BOACTBeHaTa AeHHOCT Ha npeAnpl-151Tl-151Ta VI LUe YBelll-14l-1 Q:>l-1HaHCOBVlTe l-1M 

paXOAl-1 3a 11l-1XBl-1 VI peCneKTl-1BHO LUe HaMallVl ne4a1l6aTa. 

o CEKTOPEH PHCK. T03V1 PVlCK 3aBVlCVI MHoro OT OTHOCVlTellHVlTe Terna 

Ha A51110BeTe npl-1CbCTBYBaLUl-1 B nopTQ:>eVllla Ha xOllAVlHra VI OT 

AVlBepCVlQ:>VlLIVlpaHOCTTa "OTAalle4eHOCTTa" eAVlH OT APyr Ha OTpaCllVlTe B 

nopTQ:>eVllla. nOpTQ:>eVllla B "HeCBbp3aHl-1 
11 

OTpaCJ1ItI, peHTa6l-1IlHl-1 B Ml-1HaIlOTO 

npeAnpVl51Tl-151, TbpCeHe Ha Bb3MO)l{HOCTVI 3a npeCTpYKTYpl-1paHe B np0l-13BOACTBOTO 
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101 npOAYKTIo1Te ca cpaKTOplo1 KOIo1TO HaMaJl5lBaT T03101 pIo1CK.Tp5l6Ba Aa ce oT6eJle}K101 

06a4e, 4e nOBe4eTO OT npeAnplo15lTIo15lTa Ha 64V1X pa60T5lT CbC CTaplo1 TeXHOJlOrlo1lo1, 

060PYABaHe, HIo1CKa np0lo13BOAIo1TeJlHOCT KOeTO BOA 101 AO HeAOCTaTb4Ha 

KOHKypeHTHo CnOC06HOCT oc06eHO no OTHoweHlo1e Ha Bce no MaCOBO HaBJlIo13a~101 B 

HaWIo15l 101 eBpone~CKIo1 na3aplo1 Ha KIo1Ta~CKIo1 CTOKIo1. Te3101 06CT05lTeJlCTBa nOBlo1waBaT 

plo1CKa. 

CnaAa B 110KYnKO-npOAa}K6aTa Ha aK~1011o1 3acerHa 101 aK~Io1Io1Te Ha 64V1X, T5lXHOTO 

TbpCeHe 101 ~eHa. BbB Bpb3Ka C HaMaJleHaTa nOKynKo-npOAa}K6a Ha aK~Io1Io1, CbBeTa 

Ha Alo1peKTOplo1Te Ha 6<1>6 C npOTOKOJl NQ37 OT 30.09.2009 r. , C4101TaHO OT 04.01.2010 

r. npeMeCTIo1 CJlY}Ke6HO Ha Heocplo1~lo1aJlpeH na3ap Ha aK~Io1Io1, cerMeHT "B" eMIo1CIo15lTa 

aK~Io1Io1, 1013AaAeHa OT 64V1X, BbB Bpb3Ka C TOBa, 4e eMIo1CIo15lTa He oTroBap5l Ha 

Kplo1Teplo1lo1Te 4Jl.37 aJl.3 OT npaBIo1Jla 3a AonYCKaHe AO TbproBIo15l Ha 6<1>6. 

MHclJ0pMa...,IUI OTHOCHO nporpaMaTa 3a npMnaraHe Ha Me>KAYHapoAHo 

npM3HaTMTe craHliapTM 3a A06po KopnopantBHO ynpaBneHMe no "In. 94, 

an. 2, T. 33nnUK: 

Ha cpoHa Ha 60pcoBIo1Te cplo1BoBe B MeCTeH 101 CBeTOBeH MaLl.\a6, rOJl5lMaTa 

KOHKypeH~Io15l OT KIo1Ta~cKIo1 nP0lo13BOAIo1TeJl101, TpYAeH 3a BJllo13aHe nopaAIo1 BIo1COKIo1 

CTaHAapylo1 eBpone~cKIo1 na3ap, Bce no OCe3aTeJleH HeAOCTlo1r Ha KBaJllo1cplo1~lo1paH 

nepCOHaJl B OTpaCbJl Mawlo1HoCTpoeHe 101 eJleKTpOTeXHIo1Ka, CA Ha XOJlAIo1Hra nOJlara 

roJleMIo1 yCIo1JlIo15l 3a MOAepHo ynpaBJleHlo1e 4pe3 peaJllo13101paHe nporpaMaTa 3a A06po 

KopnopaTIo1BHo ynpaBJleHlo1e. 

B nporpaMaTa ca 3aJlerHaJllo1 nplo1H~lo1nlo1 101 ~eJlIo1 KOIo1TO npOAbJl}KIo1Xa Aa ce 

1013nbJlH5lBaT 101 npe3 2010 r., a Io1MeHHO: 

1. nOCTlo1raHe nO-BIo1COKa ecpeKTIo1BHOCT B ynpaBJleHlo1eTO Ha 64111X 101 HerOBIo1Te 

AbLl.\epHIo1 AP~eCTBa C ~eJl 3aLl.\Io1Ta Ha Io1HTepeclo1Te Ha aK~lo1oHepIo1Te. 

2. YTBbP~aBaHe nplo1H~lo1nlo1Te Ha A06po KopnopaTIo1BHo ynpaBJleHlo1e BbB 

AbLl.\epHIo1Te npeAnplo15lTIo15l Ha 64V1X AfJ. 

3. nOA06p5lBaHe pa60TaTa Ha ynpaBIo1TeJlHIo1Te opraHIo1 Ha 

npeAnplo15lTIo15l Ha 64V1X 101 rapaHTlo1paHe npaBaTa Ha aK~lo1oHepIo1Te. 

4. Cb3AaBaHe Ha npoCTIo1 101 5lCHIo1 I1po~eAYplo1, KOIo1TO 110BIo1waBaT Io1HcpopMlo1paHocna 

Ha aK~lo1oHeplo1Te 101 HaCbp4aBaT Y4aCTIo1eTO 101M nplo1 B3eMaHeTO Ha peWeHIo15l B DC 
APY}KeCTBaTa 
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S. npl!1Be)K,lJ.aHe B CboTBeTcrBl!1e Ha Cl!1creMaTa 3a ecpel<Tl!1BHO l!1 

CBOeBpeMeHHO 06~YBaHe C aKUl!10Hepl!1Te BbB Bpb3Ka C peWeHl!1~Ta Ha 

ynpaBl!1TellHl!1Te OpraHl!1 l!1 Aeiii HOCTTa Ha APY}l(ecrBoTO. 

Ha npOBe)K,lJ.aHl!1Te 06~l!1 Cb6paHl!1~ aKUl!10Hepl!1Te l!1MaT Bb3MO}l(HOcr Aa Y4acrBaT l!1 

rnaCYBaT no BCl!14Kl!1 BbnpOCl!1 OT AHeBHl!1~ peA, BKllI04l!1TellHO 110 l!1360pa Ha 411eHOBe 

Ha CbBeTa Ha Al!1peKTOpl!1Te, onpeAell~He Ha Bb3Harpa)K,lJ.eHl!1~Ta l!1 TaHTl!1eMl!1Te Ha 

ynpaBl!1TellHl!1Te l!1 KOHTPOllHl!1 OpraHl!1, pa3npeAell~HeTO Ha ne4a1l6aTa; AKUl!10Hepl!1Te 

nOllY4aBaT cBoeBpeMeHHa l!1HcpopMaUl!1~ 3a AaTaTa, M~CTOTO l!1 ,lJ,HeBHl!1~ peA Ha 

06~OTO Cb6paHl!1e; Cb~l!1Te l!1MaT Bb3MO}l(HOCT Aa 3a,lJ,aBaT BbnpOCl!1 l!1 Aa nOllY4aBaT 

oTrOBOpl!1 OT CbBeTa Ha Al!1peKTOpl!1Te no BbnpOCl!1Te no l!1 l!13BbH AHeBHl!1~ PeA l!1 

nepCneKTl!1Bl!1Te Ha APY}l(eCTBoTo. 

Cb~eCTBYBa CTpoiiiHa Cl!1CTeMa 3a perl!1CTpaUl!1~ Ha c06CTBeHoCTTa Ha aKUl!10Hepl!1Te B 

Kanl!1Talla Ha APy:>KeCTBOTo - l!13rpaAeHa e 6a3a AaHHl!1, KO~TO ceYCbBbpweHCTBa l!1 

atcryaTll!13l!1pa TeKY~O C 110MO~Ta Ha l!1HcpopMaUl!1~Ta, nOAaBaHa OT UeHTpalleH 

Aen03l!1Tap; 

3aCeAaHl!1~Ta Ha ynpaBl!1TellHl!1Te OpraHl!1 ce npOBe}l(AaT peAoBHO l!1 no 

npeABapl!1TelleH rpacpl!1K, KoiiiTO ,lJ,aBa Bb3MO}l(HOCT 3a Y4aCTl!1e Ha BCl!14Kl!1 411eHOBe 

Ha ynpaBl!1TellHl!1Te OpraHl!1 l!1 pa3rne)K,lJ.aHe Ha BCl!14Kl!1 OCHOBHl!1 BbnpOCl!1 cBbp3aHl!1 C 

,lJ,eiiiHocna Ha ,lJ,py:>KeCTBoTo. 

3aCeAaHl!1~Ta Ha CA ce npOBe)K,lJ.aT CJ1eA npe,lJ,Bapl!1TellHO nO,lJ,roTBeHl!1 MaTepl!1aTll!1 l!1 

npOeKTl!1 3a peWeHl!1~, KoeTO AaBa Bb3MO}l(HOCT 3a 3aAb1l604eHo 06Cb)K,lJ.aHe Ha 

pa3rne)K,lJ.aHl!1Te BbnpOCl!1 l!1 npoeKTl!1 3a peWeHl!1~, nOAP06HO npOTOKOlll!1paHe, 

CBe)K,lJ.aHe peWeHl!1~Ta 3a l!13nbllHeHl!1e OT KaCae~l!1Te lll!1ua l!1 KOHTPOll Ha 

l!13nbllHeHl!1eTO. 

npOBe)K,lJ.aT ce Tpl!1MeCe4Hl!1 CbBMeCTHl!1 3aceAaHl!1~ Ha CA Ha "64V1XIl AA CbC CA Ha 

Ab~epHl!1Te npe,lJ,npl!1~Tl!1~ Ha Te3l!1 3aCeAaHl!1~ ce pa3rJ1e}l(,lJ,aT cpl!1HaHCOBo­

l!1KOHOMl!14eCKl!1Te pe3YllTaTl!1, MapKeTl!1HrOBl!1Te l!1 na3apHl!1 3a,lJ,a4l!1 l!1 nOCTl!1rHaTl!1 

pe3YllTaTl!1, l!13nbllHeHl!1eTO Ha pa3pa60TeHl!1Te 6l!13HeC-nllaHoBe KaTO U~llO. 

V13roTB~T ce Tpl!1MeCe4Hl!1 OT4eTHl!1 perl!1CTpl!1 3a cpl!1HaHCOBo l!1KOHOMl!14eCKOTO 

CbCTO~Hl!1e Ha XOllAl!1Hra l!1 AbUJ,epHl!1Te npeAnpl!1~Tl!1~ KOl!1TO ca Ha pa3nOllO}l(eHl!1e 

Ha PbKOBO,lJ,CTBOTO l!1 aKUl!10Hepl!1Te B ocpl!1ca Ha XOll,lJ,l!1Hra. 

YCbBbpweHCTBaHa e Cl!1CTeMaTa 3a l!13l!1CKBaHe l!1 nOllY4aBaHe Ha l!1HcpopMaUl!1~ 3a 

cpl!1HaHCOBO-l!1KOHOMl!14eCKOTO CbCTO~Hl!1e Ha cpl!1pMl!1Te B KOl!1TO "64V1X" AA H~Ma 

Ma}l(Opl!1TapHO Y4aCTl!1e, nO,lJ,bp}l(aHe nOCTO~HeH KOHTaKT CbC CA l!1 Ma}l(Opl!1TapHl!1Te 

c06CTBeHl!111l!1 C uell 3a~l!1Ta l!1HTepeCl!1Te Ha XOllAl!1Hra l!1 l!13BJ1l!14aHe MaKCl!1MallHa 

l!13roAa. 

CbBeTa Ha Al!1peKTOpl!1Te Ha "64V1X" AfJ. aKTl!1BHO CbAeHCTBa 3a He3aBl!1Cl!1M O~Il!1T Ha 

xOllAl!1Hra l!1 ,lJ,b~epHl!1Te MY,lJ,pY}l(eCTBa. 

http:npOBe)K,lJ.aT
http:npOBe)K,lJ.aT


CBoeBpeMeHHO ce npeACTaBsn 3aAbJl)KHTeJlHHTe OT4eTH H YBeAOMJleHH51 no 3nnu,K, 

KaKTO H pa3KpHBaHeTO Ha HHcpopMa~H51Ta CbrnaCHO H3HCKBaHH51Ta Ha 3aKOHa. 

nOAAbp>Ka ce aKTYaJlHa HHcpopMa~H51 B HHTepHeT CTpaHH~aTa Ha ,,64V1X" AfJ.. 
PeryJl51pHaTa HHcpopMa~H51 ce pa3KpHBa Ha 06t1-'eCrBeHOCTTa npH YCJlOBH51Ta H no 
peAa Ha 4Jl.l00 T. All.l H 3 OT 3nnu,K. 

DCPHCbT Ha "64V1X" AfJ. e oTBopeH OT 10.00 AO 17.00 4. 3a aKLtHOHepHTe npe3 BceKH 
pa60TeH AeH OT ceAMH~aTa. AHpeKTOpa 3a Bpb3Ka c HHBeCTHTopHTe Ha XOJlAHHra 
npeAOCTaB51 CBoeBpeMeHHO H3HCKBaHaTa OT aK~HOHepHTe HHcpopMa~H51 no 

TeJlecpOHa, 


