MEXAWHEH AOKNAL,
3A AEMHOCTTA HA
»®OHA 3A EHEPTETUKA U EHEPTUIAHU UKOHOMMWMU - GEEN” AL CUL,
3A MbPBO TPUMECEYME HA 2015 r.

I. Unpopmauua 3a akuuuTe, emutupanm ot ,,PEEN” AACUL],

3a nepuopa aHyapu-mapt 2015 r. ce HabaogaBa cnag B TbprosMATa ¢ akuumuTe Ha ,,PoHa
33 eHepretTMka U eHepruiHn nkoHommm - GEEN” AACUL, Ha ,Bbarapcka ¢oHaoBa 6opca —
Codua” Al no oTHOWEHUE Ha U3TbpPryBaHUTe obemu (HamaneHue oT Hag 18,37%), 3a cmeTKa
Ha 6poa caenkn B CpaBHEHME C MNpPeaxoAHUTe TPU Meceua, KOWTO HapactBa ¢ 122%.
dopmupaHaTa cpeaHa LeHa Ha akuuuTe 3a nepuoda benexu cnag - Hamanenue c 9,12% B
CpaBHeHUe c 4eTBbPTO Tpumeceumne Ha 2014 r. n poctura 1.305 nes.a.

+» Tobprosua Ha peryavpaH nasap

3a oTYeTHMA Nnepumoa, 06opPOTHLT C aKUUUTE Ha APYKECTBOTO Bb3M3a Ha 414 015.10neBa.
Coenkute ca 40 KaTo cpeAHOMECEYHUAT UM Bpoli e 17.66.

06wo caenkm 18 17 5 40
O6uwo 306 515 6430 4100 317 045
MU3TbpryBaHu

akuumn

CpeaHa ueHa 1.306 1.315 1.260 1.305
O6wa cyma Ha 400 383.42 8461.68 5170.00 414 015.10
CKNlOYeHuTe

cAenKu

U3moyHuK: www.infostock.bg
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¢ MasapHa nupopmaums

LleHa Ha akuma kbm 31.03.2015 . - 1.260 neBa
banaHcoBa CTOMHOCT Ha akuus banaHcosa cyma/bpoit 1.609 neBa
eMUTUPAHM aKLUK
MNasapHa Kanutanmsaumsa Ha MasapHa LeHa * Bpoit 5612 198.76 neBa
,2PEEN” ALCUL], EMUTUPAHMU aKLUK
P/E MasapHa ueHa/HeTHa nevanba 17.26
Ha akuuA
P/B MasapHa ueHa/banaHcoBsa 0.783
CTOMHOCT Ha aKkums
EPS HeTHa nevyanba/bpoi 0.073 neBa

EMUTUPAHUN aKunn

M3meHeHMe B LeHaTa U o6ema Ha U3TbPryBaHUTE aKUUU Npe3 NbPBO Tpumeceume Ha 2015 .

o | o1.01 20157 | Ao [31_032015@]

FEEI: 01.01.2015 - 26.03.2015 - aHeeHa rpaduika
| 26.03.2015 Ovs: 1.26 Mwn: 1.26 Maxc: 1.26 3Sate: 1.26
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or [m.m.zms] fo: | srozams[T] |

FEEI: 01.01.2015 - 26.03.2015 - AHEEHA rpadivga

26.03.2015 OT6! -19.90 Mun: -19.90 Marc: -192.90 3ate: -19.90
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Il. Mpernep Ha geiHOCTTa

3AKYNEHW B3EMAHUA

Mpe3 nepuoga [lpyKecTBoTo e 3aKynua0 B3eEMaHuA.

Bpoii B3emaHus LleHa Ha 3aKynyBaHe

5 815 958,93 ns. 718 006,40 ns.

1-B0 B3emaHe

Ne Ha Jorosop Ne209/30.11.2012 r. 1 gon. cnopasymeHue ot
10.10.2014 .

MNpegmet Ha Jorosopa JocTaska, nsrpakaaHe, TecTBaHe Ha
Crypon3BO3HMU Tpbbonposoam oT
M3HOCOYCTONYMNBO " BaKyyMyCTOMUYNBO

¢dunbpocTbkao, DN600/PN16 cbriacHoO TexHuYecKa
cneuymdukaumna — 10T 3

ONbXKHUK ,KoHTYp Fnoban Mapuua U3Tok 3”

Pasmep Ha B3emaHeTo 100 107.79 ns.



CobCcTBEHUK Ha B3EMaHETO

MocTbnneHnA
LleHa Ha 3aKkynyBaHe
MeTop, Ha oueHKa

[aTa Ha cKAluyBaHe Ha caenka:

2-BO B3emMmaHe

Ne Ha [Jorosop

MpeameT Ha Jlorosopa

ONbKHUK
Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO

[MocTbnneHus
LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

[aTa Ha cKA4YBaHe Ha caenka:

3-To0 B3emaHe

Ne Ha [Jorosop
Mpeamet Ha [lorosopa

ONBHKHUK
Pasmep Ha B3emaHeTO
CobCTBEHUK Ha B3eMaHEeTo

NoctbnneHna
LleHa Ha 3aKkynyBaHe

,CTYONO 3A UHBECTULMOHHO MPOEKTUPAHE”
oo

1 BHOCKa

97 000 ns.
MeTon Ha [OMCKOHTMPaAHE Ha  OYaKBaHUTe
NapuyHU NOTOLM

04.2.2015r.

Ne380001/14.11.2008r. n NnpoTOKO NO
u3nbaHeHue ot 12.01.2015r.
MHXKEeHepUHr,  U3NbJHEHME HA  EHEepPruiHo
ebeKTUBHN MeponpuUATUA C rapaHTUpaH pesynTaTt
3a crpagarta Ha O6buiexuTtne No2, O6uexuntne Nod
u NMNO u MBP Ha ,AELlL Kosnoayit” EALL

,»AEL, Ko3noayn” EALl

155 333,91 8.

,CTYONO 3A UHBECTULMOHHO NMPOEKTUPAHE”
o]0}

2 BHOCKM

128 097.54 ns.
MeToa, Ha AWCKOHTUPAHE Ha  OYaKBaHUTe
napu4Hu NnoToum

19.2.2015r.

01.02.2015.
PamkoB p[0roBop 3a MapKETUHIOBO, TblOBCKO,
$WMHaHCOBO, aAMUHUCTPATUBHO U UHKEHEPUHIOBO
obcnykBaHe, cKAtodeH mexay «EHemoHa Crapt»
A v «<EHemoHa» A/]
«EHemoHa Crapt» AL

160 000,00 ns.

»CTYOANO 3A MHBECTUUMOHHO NPOEKTUPAHE”
oo

1 BHOCKa

131 547,60 ns.
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MeTopa Ha oueHKa

[aTa Ha cKAuYBaHe Ha caenka:

4-10 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3emMaHeTo

NoctbnneHna
LleHa Ha 3aKkynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/1l04YBaHeE Ha CAeNKa:

5-T0 B3emaHe

Ne Ha [Jorosop
Mpeamet Ha [lorosopa

ONbKHUK
Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3EMAHETO

MocTbnnenHuns
LleHa Ha 3aKynyBaHe

|\/|ETOLI| Ha  AUNCKOHTUpPaHe Ha OYaKBaHUTE
napnyHM noToum

26.02.2014.2014rr.

22.03.2004 .
CnopasymeHue 3a nogM3nbjHEHME BbB BpPb3Ka C
MpoekT 3a

PEKOHCTPYKUMA,  pasBuTMe U

paswupsBaHe Ha Codpua, Jlot 2
DD040322

rg ,Moxamen AbaynmocuH Kapadwu u cuHoBe —

Netnwe

Y., n Apmak [xeHepbK KOHTPAKTUHT KbMMaHU
Y.nn“

83 108.37 ns

»CTYOANO 3A MHBECTUUMOHHO NPOEKTUPAHE”
o]0}

1 BHOCKa

68 952,40n8.
MeTon, Ha AWCKOHTMPAHE Ha  OYaKBaHUTe
napu4Hn noToum

26.02.2015 .

16.12.2009 r.

JoroBop NOKynko - npogaxkba Ha enekTpuyecka
eHeprva no cBob6oOAHO [AOrOBOPEHM UEHW, TaKa
KaTo € M3MeHeH U gonbaHeH ¢ AHekc Ne 1 ot
16.06.2010 r., AHekc Ne 2 ot 20.06.2011 r., AHeKcC
No 3 01 30.12.2011 r., AHekc Ne 4 o1 29.06.2012 r.,
AHekc Ne 5 ot 27.06.2013 r., AHekc Ne 6 ot
31.07.2013 r., AHekc N2 7 ot 21.10.2013 r. 1 AHeKc
Ne 8 o1 30.06.2014 r.

»3ABO/, 3A XAPTUA - BEJTOBO” AL}

317 408, 86.

,CTYONO 3A UHBECTULUMOHHO MPOEKTUPAHE”
o]0

4 BHOCKMU

292 408, 86 nB..
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MeToa, Ha oLeHKa MeToa Ha [AUCKOHTMPAHE Ha  OvYaKBaHUTe
napu4yHu noToum
[aTa Ha CKNtoYBaHe Ha caenka: 13.03.2015r.

Kbm 31.03.2015 r. B noptdeiina Ha ApyXkecTBoTo ca obuio 65 (wectaecer n Aga)
[0roBopa 3a NapuMyHM B3emaHma. MaTypuTeTHaTa UM CTPYKTypa, B 3aBUCMMOCT OT OCTaBaLLuA
6poi BHOCKM criopes, BpemeBaTa CTPYKTypa Ha NoracutesiHMTe NaHOBE € KaKTo cnesBa:

CpoyHoCcm Bpoii %
Do 3 roguHm 45 69.23%
Ao 5 roanHu 12 18.46%
Jo 7 roguHm 8 12.31%

B 3aBMCMMOCT OT TUMNa AOroBOpP, Ppa3smMepa Ha CEKIOPUTU3NPAHOTO B3EMAHE U OCTaBaLMSA
6pon BHOCKM 3a noracaABaHe, gorosopute B noptdenna Ha ,,PEEN” AACUL, kbm 31.03.2015 .
ce pa3npeaensaT KakTo cielBga:

Twun ocHOBeH A0rosop %

ECKO paoroBopu 1 A0roBopu 3a eHepruitHa

90.53%

e(EeKTUBHOCT C 06LLMHM
JoroBopu B MHAYCTPUATA 9.41%
JoroBopwu 3a Nnapu4HO B3emaHe 0.06%

3a nepvoaa Apy*KECTBOTO MMa HEOBCNYKBaHN B3EMaHMA KaKTo cneaBa:

1-B0 B3emaHe

Ne Ha [Jorosop 06.04.2006 .

MpeameT Ha Jlorosopa Jorosop 3a wu3BbpWBAHE HA MWHMKEHEePUHr ¢
rapaHTMpaH pesynTaTt Ha obeKkT ,Yutanuie JH.N.
Banuapos” — 1924 u O6WMHCKa agMUHUCTPaLMA,
rp. Kpusogon”

JONBIKHUK O6wmHa Kpusogon
Pasmep Ha B3emaHeTo 424 073.16 ns.
CobCTBEHUK Ha B3eMaHEeTo «EHepromoHTaxk-AEK» ALl
MoctbnneHma 82 meceyHu BHOCKH

LleHa Ha 3aKynyBaHe 297 209.94 ns.



MeTopa Ha oueHKa

[aTa Ha cKAuYBaHe Ha caenka:

2-po B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO

CobcTBEHMK Ha B3emaHeTo/LleseHT
MocTbnneHnA

LleHa Ha 3aKkynyBaHe

MeTop, Ha oueHKa

JlaTa Ha cKnouBaHe Ha caenka

3-10 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKkynyBaHe
MeTop, Ha oueHKa

[laTa Ha cKal4yBaHe Ha caenka:
4-10 B3emaHe

Ne Ha [Jorosop
Mpeamet Ha lorosopa

MeTos, Ha [AOWCKOHTMpPaHe Ha O4YaKBaHUTe
napu4HM NOTOLM

05.10.2006 .

20.06.2007 .

[loroBop 3a U3NbAHEHME HA UHMKEHEPUHT C
rapaHTMpaH pesynTar,;

O6wmHa Crtpenya;

724 195,40 ns.

“EHemoHa” Al

PaBHU MEeCeYHN BHOCKM

543 754 ns.

MeTog, Ha AUCKOHTMpPaHEe HA OYaKBaHUTe
napuv4HM1 NoToum

14.07.2008 r.

12.06.2007 r.

JoroBop 3a M3Nb/IHEHME Ha eHeproedeKkTUBHU
OEeVHOCTU C rapaHTUpaH pes3ynaTaT M CbNbTCTBALUM
PEMOHTHO-Bb3CTAHOBUTE/THU paboTu Ha
obuwectseHa crpaga ya. ,,Aspopa” Nel, c. FanaTtuH,
obwuHa Kpusogon

O6wmHa Kpusogon

248 216.18 nB.

EHepromoHTax-AEK A

83 meceyHu BHOCKM

184 278.44 ne.

MeTon Ha [OMCKOHTMPaAHE Ha  OYaKBaHUTe
napuyHU NOTOLM

08.10.2007 r.

22.02.2011r.

M3nbaHEHME HA WHXEHEePWHr No  [OroBop C
rapaHTMpaH pesyntat 3a crpagata Ha ,,MBAJ

Monoso” EOO/A,
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ONbKHUK

Pasmep Ha B3emaHeTO
Cob6CTBEHMK HA B3EMAHETO
NoctbnneHna

LleHa Ha 3aKkynyBaHe
MeTopa Ha oueHKa

[aTa Ha cKauyBaHe Ha caenka:

5-T0 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

[aTa Ha cKA4YBaHe Ha caenka:

6-TO B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHna

LleHa Ha 3aKkynyBaHe
MeTopa Ha oueHKa

«MBA/1-Monoso» EOO/,
1594 034,51 ns.
«EHemoHa» Al
76 MeceyHn BHOCKH
1112 814,08 ns.
MeTon Ha AOMCKOHTMPaAHE Ha O4YaKBaHUTe

napuyHU NOTOLM

13.03.2012r.

01.02.2012.
[oroBop 3a M3Nb/IHEHME Ha UHXKEHEPUHT 33
nopgobpaBaHe Ha eHepruimHata epeKkTUBHOCT Ha
crpaam Ha “EHepromoHTax-AEK” Al
“EHepromoHTaxk-AEK” ALl

1555 969.38 niB.

«EHemoHa» Al
83 meceyHu BHOCKM

993 276.72n8.

MeToan Ha AOMCKOHTMPaAHE Ha  O4YaKBaHuUTe
napuyHU NoToLm

11.12.2012 .

10.07.2006 .

JoroBop 3a M3BbPWBAHE Ha WHKEHEPWHr 3a
eHeprocnecTaBallM MeponpuaTUA U CTPOUTENTHO
pemMoHTHM pabotu Ha obekt OA3 Nel ,Bacun
Nesckn”, 0A3 Ned ,CnbHue”, OA3 No6 ,TI.
Kynuesa”, OO3 Ne¢7 ,1-Bu toHn”, OA3 No8
»30pHuua”, rp. Kapnoso — CPP yact

O6uwmHa Kapnoso

369 084.90 ns.

EHepromoHTax-AEK A}

70 meceyHM BHOCKH

271518.78 ns.
MeTton Ha

ANCKOHTUpPaHe Ha OYaKBaHUTE

napu4yHM NoTouM
8



LI,aTa Ha CK/1l04YBaHeE Ha CAeNKa:

7-mo B3emaHe
Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHns

LleHa Ha 3aKkynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHE Ha CAeNKa:

8-mo B3emaHe
Ne Ha [lorosop
Mpeamet Ha [lorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCTBEHUK Ha B3eMaHEeTo
LlecnoHep

NoctbnneHna
LleHa Ha npexBbpnaHe
[JaTta Ha cKntovBaHe Ha caesika

9-To B3emaHe
Ne Ha [lorosop
Mpeamet Ha [lorosopa

04.12.2006 .

10.07.2006r.

JoroBop 3a M3BbPWBAHE Ha WHMKEHEPWHr 3a
eHeprocnecTaBallM MeponpuaATUA U CTPOUTENTHO
peMoHTHM pabotu Ha obekt OA3 Nel ,Bacun
Nesckn”, 0A3 Ned ,CnbHue”, 0OAO3 No6 .
KyHnuyesa”, OO3 Ne¢7 ,1-Bu toHn”, OA3 No8
»30pHKnLa”, rp. Kapnoso — ECKO vacr.

O6uwmHa Kapnoso

1021 504.71 ns.

«EHepromoHTax-AEK» Al

70 meceyHn BHOCKH

751 474.01 ne.

|\/|ETOLI| Ha  AUNCKOHTUpPaHe Ha OYaKBaHUTE

napu4HM NOToLM
04.12.2006 .

Jorosop ot 13.06.2012r.

[oroBop 3a obulecTBeHa NOpbYKA C NpeaMeT:
LM3NbIHEHWE HA UHMXEHEPUHT C rapaHTUMpaH
eHeproedeKkTMBeH pe3ynTaT M CbNbTCTBALLMU
CTPOUTENHN U PEMOHTHM paboTu 3a crpagata
Ha OBWMHCKAa aAMWHUCTPaUMA — rpaj
XackoBo” — ECKO yact

Ob6umHa XackoBo

1349 482.98 ns.

,EHemoHa” ALl

,POHO 33 eHepreTMKa MU
MKoHomumn — PEEN” AACULL

84 meceyHM BHOCKHU

857 271.38 ns.

11.12.2012 .

eHeprnnHu

Jdorosop o1 13.06.2012r.

JoroBop 3a obwecTseHa NopbYKa C NpegmerT:
,M3NbAHEHNE HA WMHXEHEPWHT C rapaHTMpaH
eHeproedeKTMBEH pe3ynTaT M CbMbTCTBALLMU
CTPOUTENIHU U PEMOHTHM paboTu 3a crpagarta
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ONBHKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHMK Ha B3EMAHETO
LlecnoHep

MocTbnneHus
LleHa Ha npexBbpnaHe
[aTa Ha CKAoUYBaHe Ha caenka

10-To B3emaHe
Ne Ha [Jorosop
MpeameT Ha Jorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHna

LleHa Ha 3aKynyBaHe
[aTa Ha U3roTBAHE Ha OLEHKA
MeTopa Ha oueHKa

[aTa Ha CK/NloYBaHe Ha caenkKa:
11-to B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

Ha O6OWMHCKA agMUHUCTPaUmMa — rpaj
XackoBo” — CPP vact

Ob6uuHa XackoBo

297 451.19 ns..

,EHemoHa” ALl

,POHA 33 eHepretTMka MU
MKoHomumn — PEEN” AOCHL

84 mecevyHn BHOCKHU

188 958.42 ns.

11.12.2012r.

eHeprunHu

5/21.01.2008r.

[oroBop 3a N3Nb/IHEHNE Ha UHXXEHEPUHT 33
nogobpsaBaHe Ha eHepruinHaTa ePpeKTUBHOCT
Ha crpaauTe Ha CBP-HK dunman Cs. MuHa,
Bbpuweu, CBEP-HK ¢unmnan BenmHrpag n CEP-
HK ¢unnmnan CaHoaHCKM N NpuUBeEXKAaHEe Ha
CrpagHuUTe orpaxaalm KOHCTPYKLUMM Ha
crpagaTta Ha [leTCcKu caHaTopuymM — rpag,
Xucapna c UsuckBaHuATa Ha Hapeaba
7/15.12.2004 r. 3a TonnocbxpaHeHne un
WKOHOMMA HA EHEepPrua B crpagu

CBP-HK EALL

4 066 324,66 n8

“EHemoHa” A

74 paBHU MeCeYHU BHOCKU U 5 N3paBHUTETHU
MeCEeYHN BHOCKM

3080 435,04 ns..

10.01.2009 r.

MeTopa, Ha ANCKOHTUPAHE Ha O4YaKBaHUTE
Napu4HM noToum

22.04.2009 .

104/4.12.2008 r.

[oroeop 3a M3NbJIHEHME Ha PEMOHTHM
CTPOUTENIHO-MOHTAXKHU PaboTn 3a crpaauTe
Ha CBP-HK ¢unanan Cs. MuHa, Bvpweu, CEP-
HK ¢unnunan Bennnrpag, CEP-HK dunman
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ONBHKHUK

Pasmep Ha B3emaHeTO
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKkynyBaHe
[aTa Ha U3roTeBAHE Ha OLUEHKA
MeTog, Ha oueHKa

[aTa Ha cKAuyBaHe Ha caenka:

12-to B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

[aTa Ha cKAluYBaHe Ha caenka:

13-to B3emaHe

Ne Ha [orosop
Mpeamet Ha [lorosopa

CaHpaHcKku u , [eTckn caHaTopuym” —rpag,
Xucaps

CBP-HK EAL

526 435,87 ns

“EHemoHa” AL}

79 paBHU MeCceYyHM BHOCKU U 1 n3paBHUTENHA

MeceyHa BHOCKaA

394 790,41 ns.

10.01.2009 .

MeToz Ha AMCKOHTUPAHE Ha OYaKBaHUTe
napu4HM NoTouMm

22.04.2009 .

Ne13.06.2011r.

M3nbAHEHME HA UHMKEHEPUHT 33
eHeproepeKkTUBHN MePONPUATUA C rapaHTMpaH
pesynTart 3a crpagarta Ha ,MBAJ1 — NasapaKuk”

Al o6eAMHEHM B NAKET U CbMbTCTBALLM PEMOHTHU

pabotn — ECKO yact

»MBA/ — MNazapaxuk” AL

1838 182,67 ns.
“EHemoHa” Al

82 meceyHn BHOCKH
1250 347,04 ns.

|\/|ETOLI| Ha  AUNCKOHTUpPaHe Ha OYaKBaHUTE

Napu4HM NOTOLM
26.04.2012r.

Ne13.06.2011r.

M3NbAHEHME HA UHMKEHEPUHT 33
eHeproepeKkTUBHN MePONPUATUA C rapaHTMpaH
pesynTart 3a crpagarta Ha ,MBAJ1 — NasapaKuk”

Al o6eAnHEHM B NAKET U CbMbTCTBALLM PEMOHTHU

pabotu — CPP vact
11



ONbKHUK

Pasmep Ha B3emaHeTO
Cob6CTBEHMK HA B3EMAHETO
NoctbnneHna

LleHa Ha 3aKkynyBaHe
MeTopa Ha oueHKa

[laTa Ha CKAloYBaHe Ha caeskKa:

14-to B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTo
CobCTBEHUK Ha B3eMaHEeTo
MocTbnneHnA

LleHa Ha 3aKynyBaHe
MeTop, Ha oueHKa

Ll,aTa Ha CK/1lo4YBaHE Ha CAeNiKa:

15-Tto B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK
Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3emMaHeTo

,MBAJT — Nasapaxuk” AL

1 872079,71ns.

“EHemoHa” Al

82 meceyHn BHOCKH

1273 404,29 ns.

MeToA Ha AMCKOHTMpPAHE Ha  OYaKBaHUTE
Napu4HM NOTOLM

26.04.2012 .

12.06.2012 .

MN3nbAHEHME Ha MHKEHEPUHT NO A0r0BOP C
rapaHTupaH pesyntat (ECKO gorosop) 3a
crpagarta Ha kopnyc | Ha MBAN ,,Cs. NBaH Punackun
- Pasrpaa” A — Pa3srpag v cbnbTCTBALLM
pPeMOHTHU paboTtn — ECKO yacT

MBAN ,,Cs. UBaH Puncku - Pasrpaa” A — Pasrpag,
1694 700,95n8..

“EHemoHa” Al

82 meceyHu BHOCKH

1152 749,88 ns.

MeTos Ha AWCKOHTMpPAHE Ha  O4YaKBaHWUTE
Napu4HM NoToLUM

11.12.2012rr.

12.06.2012 .
M3nbAHEHMEe Ha UHXKEHEePUHT No A0TroBOpP C
rapaHTupaH pesyntat (ECKO agorosop) 3a
crpagarta Ha kopnyc | Ha MBAN ,,Cs. NBaH Puackun
- Pasrpaa” Al — Pa3srpag v cbnbTcTBaLLM
peMOHTHUM paboTu — CPP yact
MBAN ,,Cs. UBaH Puncku - Pasrpaa” A — Pasrpag,
359 658,15 ns.
“EHemoHa” Al
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MocTbnneHnA
LleHa Ha 3aKkynyBaHe
MeTop, Ha oueHKa

[laTa Ha CKAloYBaHe Ha caeskKa:

16-To B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
MocTbnneHnA

LleHa Ha 3aKkynyBaHe
MeTop, Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHeE Ha CAeNKa:

17-to B3emaHe
Ne Ha [Jorosop

MpeameT Ha Jlorosopa

Ob6eKT

ONbKHUK

Pasmep Ha BzemaHeTo
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHns

BHOCKa

LleHa Ha 3aKynyBaHe

MeTopa Ha oueHKa

napu4Hu NnoToum

[JaTta Ha ckno4vBaHe Ha caesika

82 meceyHn BHOCKH
244 642,39 ns.
MeTon Ha  OUCKOHTUpPaHe
napu4Hn noToum

11.12.2012r.

Ne26.11.2007 r.

Ha

OYaKBaHUTE

MN3nbAHEHWE HA MHKEHEPWHT C rapaHTUpPaH

pesynTar no crpagata Ha ,,MBAJ1 — Tononosrpaa”’

EOOL
»MBAN1—Tononosrpag” EOO/
273 175,52 ns.

“EHemoHa” Al

84 meceyHn BHOCKH

200903 ns.
MeTon Ha OUCKOHTUpPaHe
napuyHU NOTOLM

14.07.2008 r.

07.05.2008 .

Ha

OYaKBaHUTE

[1oroBop 3a U3NbJIHEHME HA MHXKEHEPUHT 33

eHeproepeKkTMBHM MEPONPUATUSA C rapaHTMpaH

pes3ynTaT u CbNbTCTBALLY PEMOHTHO-

Bb3CTaHOBUTENHM paboTu 3a crpagaTta Ha ,JJom 3a

oTrnexgaHe n Bb3nntaHne Ha geua, 1mMweHm ot

POANTENICKU rpUKKN” — ceno bopoBsaH

»LOM 3a oTrne)KaaHe 1 Bb3NUTaHWe Ha Aeua,

JIMWEHN OT POAMUTENCKU rpuKKn” — ceno boposaH

Ob6umHa bopoBak;
203 406,14 ns.
“EHemoHa” Al

PaBHU mecevyH BHOCKUN U 1 M3PaBHUTE/IHA

151 966,89 ns.

|\/|ETOLI| Ha AUNCKOHTUPAHE Ha O4YaKBaHUTE

22.04.2009 .
13



18-To B3emaHe
Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHna

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/1l04YBaHE Ha CAeNKa:

19-Tto B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jorosopa

ONbKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHns

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHeE Ha CAeNKa:

20-To B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

10.06.2009r.

[loroBop 3a M3Nb/AHEHWE Ha WHXEHEPUHr 3a

eHeproePeKTUBHU MeponpuUATUA C

pe3yntart n CbNbTCTBALLU

rapaHTMpaH
PEMOHTHO-

Bb3CTaHOBMTENHM paboTuM 3a crpagata Ha QY

~n

,CB.CB. Kupun n Metogmin” —c.Manopag,

O6wmHa bopoBaH
667 768,82 ns.
«EHemoHa» ALl

78 meceyHn BHOCKH
449 251,35 ns.
MeToas Ha AOMCKOHTMpPaHe Ha
napuyHU NOTOLM

29.03.2010 .

Ne6/ 18.02.2010r.
MN3nbiHeHWe Ha MHXEeHEePWHT 3a

O4YaKBaHUTE

eHeproepeKkTMBHN MEPONPUATUA C rapaHTUpaH

pesynTaT U CbNbTCTBALUM PEMOHTHM paboTu 3a

crpagata Ha QY ,,Oteu Nancuir” — ceno BoposaH.

O6uwmnHa boposaH
628 652.01 ns..
“EHemoHa” Al

51 meceyHun BHOCKH
391 876.61 ns.
MeToas Ha AOMCKOHTMpPaHe Ha
napuyHU NOTOLM

13.3.2012r.

Ne14/16.05.2011r.
M3nbiHEHME Ha MHXKEHEPWUHT 33

O4YaKBaHUTE

eHeproeeKTUBHM MePONPUATUA C rapaHTUPaH

pes3ynTaT U CbNbTCTBALWM PEMOHTHM paboTh 3a

nakeTa oT crpagu Ha UAr ,Towka MNetpoBa” — ceno

14



ONBHKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
MocTbnneHnA

LleHa Ha 3aKkynyBaHe
MeTop Ha oueHKa

LI,aTa Ha CK/Z1l04YBaHE Ha CAeNKa:

21-B0 B3emaHe

Ne Ha [Jorosop
MpeameT Ha Jlorosopa

ONBHKHUK

Pasmep Ha B3emaHeTO
CobCcTBEHUK Ha B3EMAHETO
NoctbnneHna

LleHa Ha 3aKynyBaHe
MeTopa Ha oueHKa

LI,aTa Ha CK/1l04YBaHE Ha CAeNKa:

BoposaH, O3, H0puii FarapuH” — ceno Manopap,
n 043 ,MBaH HuBsaHMH” — ceno OobponeBo —
ECKO vact

O6wmHa bopoBaH

734 435,57 ns.

“EHemoHa” Al

76 MeceyHn BHOCKH

485 268,25 ns..
MeTon Ha OUCKOHTUPaAHE Ha
Napu4yHM NOTOLM

26.04.2012 .

Ne14/16.05.2011 .

M3nbAHEHME Ha MHKEHEPWHT 33
eHeproepeKkTMBHM MEPONPUATUA C rapaHTMPaH
pe3ynTaT U CbNbTCTBALLY PEMOHTHM PaboTu 3a
nakeTa ot crpagm Ha UAT , TowkKa MeTposa” —
ceno boposaH, O3, l0puit Farapun” — ceno
Manopaa v 0413 ,MBaH HuBAaHUH" — ceno
Hobponeso — CPP vact

O6wmHa bopoBaH

610 605,43 nB.

“EHemoHa” A

76 MeceyHu BHOCKM

403 449,25 ns.
MeToa Ha AMCKOHTMpaHe Ha
napu4HM NoTouM

26.04.2012 .

OYaKBaHUTE

O4YaKBaHUTE

[enbT Ha ocTaTbyHUA pa3mep Ha HeobcnyKBaHUTe B3emaHuMA (cbe 3abaBa Hag 180 aHKM)
CNPAMO 06LLMA OCTaTbYEH Pa3Mep HA B3eMaHUATA e 44.54%.
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MpuHUMNK, NPUNOXKEHU NPU U3rOTBAHETO Ha OLLeHKATa

Mpu oueHKaTa Ha B3eMaHMa ce npwuaarat NpuMHUMNUTE Ha oblaTa MeToAosiorus U
TEXHUKM NMPU OLLEHKN Ha GMHAHCOBU aKTUBMW.

Mpu npernes Ha AOKYMEHTUTE, OLEHUTE/NIUTE aKUEHTUPAT BHMMAHME Ha UenTa Ha
norosopa, obesneyeHMeTo — HaAMYHOCT U CTeneH Ha IMKBUAHOCT, HauMHa Ha noracsasaHe U
OUHAHCOBOTO CbCTOAHME Ha ANBXKHUKA.

OueHABaHWTE B3eMaHMUsA ca CbC C/leAHaTa XapaKTepucTuKa:
* 6e3 Ha/IMYHa KOTMPOBKA HA aKTUBEH Masap;
* 6e3 Hannume Ha nybMyHa MHGOPMaLUMA 33 TEKYLLM NA3aPHU CTOMHOCTH
Ha aHaNOTMYMHU B3EeMaHUS;
* HEMPUIOKMMOCT Ha OMUMOHHO LLeHOObpa3yBaHe;
* HEMPUIOKMMOCT Ha TEXHUKA HA KOHCTPyMpaHa H6asa.

Mopaau nunca Ha CbleCcTBYBaLWLA Na3apHa LEeHa Ha CbCTaBHUTE e/IeMEHTU eAMHCTBEHO
NPUNOXKUMA € TexHUMKaTa - MeToabT Ha AUCKOHTMpPaHWTE napuyHM notouu. MetoabT 3a
OlLeHKa Ha B3emMaHMA C paBHU MeCeYHM BHOCKM Ce OCHOBaBa Ha TeopuATa Ha CTOMHOCTTA Ha
napute BbB BPEMETO, KaTo ce npuaara MeTof, Ha AUCKOHTUPAHUTE NapuUyHM MOTOLM.
HamansasaHeTo Ha N0/Ie3HOCTTa Ha NapuTe BbB BpeMeTo ce Gpopmann3npa 4pes AUCKOHTUMpPaHe
Ha 6baewarta ctoliHocT. OT maTemaTUyecKa rfeflHa TOYKa, AUCKOHTOBUTE KoeduUeHTU
npeacTasasBaTt nopeauua oT HamanaBalin BbB BpemeTo Terna. BbB ¢duHaAHCOBMA cMUCHA Te
WMNOCTPUPAT 0TOMBA OT HOMWHA/IHAaTa CTOMHOCT Ha 6bAaelmTe NapUUYHU CTOMHOCTM M NABTHO
NoKpMBaT TemnopanHata AMHaAMMKa Ha LUeHHocTTa Ha napute. Mpeasua ¢puHaHcoBUTe
XapPaKTePUCTUKM Ha OLEeHSABaHUTE B3eMaHWA, HacToALLaTa CTOMHOCT Ha NapuUYyHUTE NoTouM e
n3BefeHa Ypes aHouTeTeH GpakTop Ha HacTosawaTa cTonHocT (APHC).

MaTtemaTtuyeckaTa MHTepNpeTauma Ha MeTo4a e ciegHaTa:

A®HCr,n={1-[1/(1+r) n]}/r,

KbAeTo:

A®HC - AHlouTeTeH paKkTop Ha HacTosLaTa CTOMHOCT;

r - NPOLEHT HA ANCKOHTUPAHE;

n - 6poit nepuoan/Bpemesun NHTEpPBan;

(1+ r)An - gucKoHTOB daKTOp

Mpw oueHKaTa OT OCHOBHO 3HAYeHWEe e onpeaesAHeTO Ha NPOoLEeHTa Ha AUCKOHTUPAHeE.
To e M3BbPLUEHO MO METoAa Ha CbeTaBHUA puck (build up/HaTpynsaHe Ha pucka):

r=rl+r2+r3+r4,%

KbAeTo:
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r 1 - Bb3BPbLIAEMOCT Ha BE3pUCKOBa MHBECTULMSA;

r 2 - Haa6aBKa 3a 06Uy, pucK / 3a cTpaHaTa, 3a OTPach/l, 3a PEruoH/;
r 3 - HagbaBKa 3a cneunduryeH puUck;

r 4 - Hag6aBKa 3a cneunduyeH AOroBOPEH PUCK.

Mpn onpegensHe CcTeneHUTe Ha pPUCK OUEHUTENCKUAT eKuMn OT4YnuTa CcnegHuTte
obcToATencraa:

1. OTYeTeH e PUCK Ha CeKTopa Ha 6as3a cTeneH Ha perMoHasiHo pasBMUTME Ha CbOTBETHATA
06LWMHA. AHaIM3UPaAHU Ca NTNXBEHUTE HUBA U HaabaBKU 32 EMUTUPAHWN OBLIMHCKKN obanraumm
Ha OduumaneH nasap;

2. CvrnacmeTo 3a He3abaBHO MHKACO He ce TpeTupa KaTo obesneyeHune, Tbii KaTo TOBa e
dopma Ha pasnnalaHe;

3. WHdopmauua 3a Hannums Ha 3abaBeHW NAallaHUA Mo CbOTBETHUTE A0roBOpU e
u3BneYyeHa Ha 6asa npepoctaBeHa MHbopmMaumsas oOT Bb3noxKutena 3a xpoHonorva Ha
NAALWaHWATA NO CbOTBETHUTE 40rOBOPY;

4. Hannuve Ha poroBopHa Knaysa: "Pasnmkata meskgy CTOMHOCTTa Ha l[apaHTupaHa
foanwHa UkoHomusa n locturHata NrogniiHa MKOHOMMSA e 3a CMeTKa Ha U3nbaHuTena";

5. BanyTeH puUcK, Npu KOMTO CTOMHOCTTa Ha AaaeH PUHAHCOB MHCTPYMEHT ce Kosebae
nopagmM NPOMEHU BbB BaNYyTHUTE KYpPCOBE, HE CbLLECTBYBAa, TbMA KAaTO B3emMaHMATa ca B
HaUMOHA/IHA BANyTa;

Mpuxogute OT 3aKyneHWTe B3eMAHWA APY)KECTBOTO MOJiydaBa HA pPaBHUM MeECEYHM
BHOCKM.

Mpes neproaa APYKECTBOTO HAMA HEOBC/YXKBaHN M NPOCPOYEHN B3EMAHMUA.

Ill. BAnsHWe Ha BaXKHUTe CbOUTUA BbPXY pe3yaTaTute BbB PUHAHCOBUA OTHET
Ha KOMNaHuATa

Hama cbbuTna npes oTY4EeTHMA Nepuod, KOUTO Aa OKa3BaT CEPMO3HO BJ/IUAHUE BBLPXY
pesynTtatute BbB PUHAHCOBMUA oTyeT Ha ,DEEN” AACULI.

PUHaAHCOBUAT OTYET Ha [lpyr*KecTBOTO 3a NbpBO Tpumeceume Ha 2015 r. noka3Ba HeTeH
nonoxuteneH ¢uMHaHCOB pe3ynTaT B pasmep Ha 326 XuAa. NB., B CPaBHEHWE C HeTeH
nonoxuteneH GpMHaHCOB pe3yaTaT oT 279 xuAa. NB. 3a NbPBO TPMmeceumne Ha 2014 r.

Mopagu cneumdmKata Ha AENHOCTTA CU, @ MMEHHO — CEKIOPUTU3ALUMA Ha B3eMaHus,
[py»KecTBOTO HAMaA NPUXOAM OT NPoaaKbu. PMHaHcoBUTE NPUXOAM BB3AM3AT HA 694 xun. nB.,
KaTo OT TAX 639 xun. 1B NpeacTaBaaABaT NPUXOAN OT IMXBU NO CEKIOPUTU3UPAHU B3EMAHMUA.
Pasxogurte no MKOHOMWYECKM eneMeHTU Ha Apy*KecTBOTO Kbm 31 mapT 2015 r. ca B pasmep Ha
118 xnn. nB., OT KOUTO pa3xoauTe 3a BbHLWHKM ycayrm ca 93 xun. ne. PMHaHCOBUTE pa3xoam ca
250 xun. nB., OT KOUTO 248 XWA. NB. Ca Pa3xoau 3a NXBU, CBbP3aHU MaBHO C 06C/YKBAHETO
Ha 3aemu KbM EBponeickaTa baHKa 3a Bb3cTaHOBABaHe U pa3sutue (EGBP).

17



Cogusa 1113, XK. N'eo MuaeB mea.: 02/ 80 54 830
yA. Kocma AyaueB 20, em.3 ¢ake: 02/ 80 54 837
www.eesf.biz office@eesf.biz

Pa3zxoau (xun. nB.)
100% -
90% -
80%
70%
60% M Jluxeu
[ BbHLWHW yCyrm
50%
B Bb3HarpaXaeHua 1
40% - OCHUTYPOBKM
N [lpyru
30% -
20%
10% -
0% -
Q1 2015 Q12014

CobcTBEHMAT KanuTan Ha [lpy»KecTBOTO B Kpas Ha NbpBo Tpumeceuume e 7 168 xun. ns.
PeHTabunHocTTa Ha cobcTBeHMa Kanutan e 4.54 %.
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Codua 1113, XK. N'eo MuaeB mea.: 02/ 80 54 830
yA. Kocma AyaueB 20, em.3 ¢ake: 02/ 80 54 837
www.eesf.biz office@eesf.biz

MacuBu n co6cTBEH KanuTan (Xun. nB.)
100% -

90% -
80% -
70% -
60% -
I TeKywM nacmeu

50% -
B HeTeKkyuu nacMen

B CoOcTBEH Kanutan
40% -

30% -
20% -

10% -

0% -

Ql 2015 2014

AKTUBUTE HA [pyXKeCcTBOTO KbM Kpasa Ha NbpBO Tpumeceume Ha 2015 r. Bb3im3aTt Ha 22
077 xun. nB., KaTo HapacteaTt ¢ 1,33% cnpamo 31.12.2014 r. YBeNn4YeHUETO Ce AbKM Ha
CEeKIOpPUTM3aLMATA HAa HOBU B3eMaHuA.
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Codua 1113, XK. N'eo MuaeB
yA. Kocma AyaueB 20, em.3

www.eesf.biz

mea.: 02/ 80 54 880
¢ake: 02/ 80 54 837
office@eesf.biz
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2014

M Mapm v napMuHm
eKBMBaANEHTU

IV. Bb3MOXHM PUCKOBE U HECUTYPHOCTU Npea KOMNaHuATa

“OEEM AACUL, e wu3n0eHO Ha peauua pUCKoBe,
HecMcTeMaTUUYHUTE — PUCKOBE, cneuMdUUYHKN 32 CAMOTO APYHKECTBOTO M KOHKPETHUA OTPACHA:

1.

2
3.
4

Puck oT HennawaHe;

Puck oT npeannauwiaHe;

20

Puck ot 3abaBeHo nnallaHe;

HaW-Ba)kKHUTE OT KOMTO ca

®UpPMEH PUCK OT MPOMAHA B AHBYHOTO 3aKOHOAATE/ICTBO B CEKTOPA;



5. 3aBUCUMOCT OT MasbK 6poil 40CTaBYULM HA B3EMaHUR;
6. JInkBUAEH pUCK;
7. OnepaTnBHU PUCKOBE U BpYyrn.

Bnusaxue Ha ceemosHama huUHAHCO8A Kpu3a

KbM HacToAWwWMA MOMEHT BbpXy MaKPOUKOHOMMUYECKUTE YCNOBUA B CTPaHaTa HeraTMBHO
BAWAHME OKasBa CBETOBHaTa MKOHOMMYECKA Kpu3a oT 2008 r., KaTO pesynTaTute OT Hes ce
ycewar y Hac. lpeanpuetute or 6bArapckoto NpaBUTENCTBO MepKM, buxa morau pa
HeyTpanusupar B U3BECTHA CTENEH OTPULLATENHUTE ABAEHUA B UKOHOMMKATA Ha CTpaHaTa.

Mpu BUCOK M YCTOWYUB MKOHOMMYECKM PBCT, BEPOATHOCTTa OT HenaalaHe no
B3EMaHUATA € NO-HUCKA, OTKONKOTO B MNEpUOAM Ha CTarHauudA, KaKBUTO CE€ OYaKBaT B
ChefCcTBME Ha CBETOBHAaTa UKOHOMMUYECKa Kpu3a. OTaenHuTe CEKTOpPU Ha UKOHOMMUKaTa moraTt
83 UMaAT pasaAUYHKU CTONMAHCKU LUKAWU. AKO NOpTPeinnbT Ha APYXKECTBOTO € OT B3eMaHUA OT
elWH CeKTop, TO eBeHTyanHWTe Hebnarononyuma B TO3M CEKTOp MoraT Aa aoseaaTr no
HapacTBaHe Ha /ioluuTe B3eMaHUA n A0 3aryba 3a ApyKeCcTBOTO. 3a MMHUMU3MPAHE Ha TO3U
puck “®oHp 3a eHepreTMKa M eHepruitHn ukoHomuu - OEEW” ALCUL, ce onutBa Aa
CEKIOPUTM3NPA B3EMAHUA OT Pa3/IMYHU CEKTOPKU U KOMNaHUM U aa noabpKa ausepcuduumpaH
nopteiin, c uen HeaonyckaHe npobnemuTte B e4uH CEKTOP Aa ce OTPa3AT BbPXy PUHAHCOBUA
pes3yAnTaT Ha ApyXKecTBoTo. ETO 3aw0, KbM HacTOAWMA MOMEHT, KOMNAHUATA CEKIOPUTU3UPA
B3emaHua He camo B OlogkeTHata cdepa, HO U B NpousBoacTBeHaTa. lMpuoputeT npu
anTepHaTUBHUTE B3eMaHUA, Pas/IUdHK OT OCHOBHMUTe 3a “OEEN” ALCUL ue umar s3emaHuna
OT CEKTOpU, KOMTO Ca aHTULMKAUYHK 1 ce npeacTasaT Aobpe agopu u npun obwo 3abassaHe Ha
pbCTa Ha UIKOHOMMKaTA.

Mepku, KOUTO APYIKECTBOTO npeasuxXna 3a peayuMpaHe Ha BAWAHUETO Ha

cBeTtoBHarta ¢duHaHCOBA KPpu3a, NPeABUA HapacTBaHeTo Ha rnobanHuA KpeauTeH PUCK M

CcrarHaumsa B AMKBUAHOCTTAa U CBMBaHe Ha KanUTanoBUTE NOTOUW:

v' CTPUKTHO CNasBaHe Ha CKAIOYEHWUTE A0roBOpM C GMHAHCOBU WMHCTUTYLMM, 33 A3 Ce
U3KNI0YN BB3MOIKHOCTTA Aa Ce U3UCKa NpeACPOYHO NoracABaHe;
MNpwoputetHo aa ce pabotn ¢ duHaHCOBU UHCTUTYLMK (BaHku) B A06po duHaHCOBO

<

CbCTOAHUE;
OnTuMM3MpaHe Ha pa3xoauTe, NpepasrnexaaHe Ha UHBECTULMOHHATA NPOrPama;
MoaabpxaHe Ha NO-BUCOKU HUBA HA NAPUYHM HANUYHOCTH;

3acTpaxoBaHe Ha GpUHAHCOBUA PUCK Ha B3EMAHUATA;

AN NN

Avusepcndukauma Ha nopTdeiina OT BIEMaHNA 1 ApYru.

30.04.2015r.

/ﬂ,eﬂ/H E‘bpM

UsnbaHutenen aupektop/
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