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bbarapcka Xosaauurosa Komnanus A/l 1
KoHconnanpan @uHaHCOB OTYET
30 centemBpu 2018 .

Chabp:xaHue

Crtpannua
OTuyet 32 PUHAHCOBOTO CHCTOSAHHE 2
Otuyer 32 PUHAHCOBOTO CHCTOSTHHE 3
OTuer 3a BceoOXBaTHHA 10XO0A 4
OT4eT 32 NapUyYHUTE MOTOLH 5
Otuer 32 npoMeHHuTEe B COOCTBEHHSA KaHTAJI 6
IMosicHuTeIHH NPHI0KEHUS! KbM (PHHAHCOBHTE OTUETH 8-40

[TosicHUTETHUTE MPHIIOKEHUA KBM KOHCOJIMAUPaHUA (bl/IHaHCOB OTYCT Ha CTpaHHUUH OT 8 A0 40,
npeacrapisaBaT HEpa3aejiHa 4acT OT HEro.
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Koncominupan ®@uHaHcoB oTueT
30 cenremBpu 2018 1.
OT14eT 32 PUHAHCOBOTO CHCTOSTHHE
benexka  30.09.2018  31.12.2017
’000 1B ’000 1B
AKTHUBH
Abarorpaiinu (HeTeKyliM) aKTHBH
Wmotn, MamuuHu 1 obopyaBaHe 4.1 23 804 24563
Hemarepuannu aparorpaiiHu akTUBU 4.3 16 10
Pasxoau 3a npuaoOuBaHe Ha ABJITOTPaiHU AKTUBU 589 364
M HBECTULIMOHHU UMOTH 1742 1813
HMHuBecTulMM B aCOLIMUPAHU NIPEANIPUATUS 4.2.1 11563 11561
Jbnrocpoynu GrHAHCOBU aKTHBH 4.4 1921 1937
39 635 40 248
KparTkoTpaiinu (TeKylin) aKTUBH
Marepuannu 3anacu 4.6 1228 1576
®uUHAHCOBU aKTHUBHU JbP’KaHU 32 ThPryBaHe 4.7 6274 6 468
OUHAHCOBM aKTUBHU IBbPKaHU [0 Majexk 4.8 2 603 1628
Tbproeeku B3emMaHus 389 506
BsemaHust oT cBbp3aHM MLA U3BBH Ipynara 4.9 669 826
Hpyru B3emaHus 4.10 284 193
[lapuunu cpencrsa 4.11 6 005 4766
17 452 15963
0610 aKTHUBH 57 087 56 211

Hara: 28.11.2018 r.

CoheraBure:

M.I;L{leHKOB /

TTOSICHUTEIHUTE MPUJIOKEHNUST KbM KOHCOJMAMPaHUs (PUHAHCOB OTYET Ha cTpaHULU oT § 10 40,

npeacrapsaBaT HEpas3ACiHa 4acT OT HEro.

/

TeJeH IMPEKTOP

/ H.EalchpzﬂléneBa /
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KoHnconmaupan @uHaHcoB oTHeT
30 centemBpu 2018 1.

OT14eT 32 PUHAHCOBOTO CHCTOSTHHE

Beaexka  30.09.2018 31.12.2017

’000 1B ’000 nB
COBCTBEH KAIIUTAJI U IIACUBH
Co0cTBeH KanuTaJjl
OcHOBeH (aKIIMOHEepPEH) Kanura 4.13.1 6584 6 584
[IpemueH pesepn 7407 7 407
[IpeouenpueH pezeps 4.13.2 (266) (250)
Hpyru pesepBu 13 559 13 559
Hepasnpenenena nevyanba oT MUHAIW TOAMHU 12214 13 159
Pesynrar 3a neprozna 302 (932)
HekonTpoaupaiio yyactue 11 087 10 504
O610 coGcTBEH KanUTAJ 50 887 50 031
ITacuBu
JBbJAroCpoYHH MACHBH
[lacuBH 110 OTCpOUYEHHU JaHBLU 4.5 748 772
3aBJKEHUS 110 I0TOBOP 32 (PUHAHCOB JU3MHT 26 26
[Tpuxoam 3a ObaenM Nepuoau ¥ puHaAHCUpaHUS - 5
774 803
Kpatkocpounu nacusu
3albJDKEHUs KbM CBbP3aHM JIMLA U3BBH rpyrara 4.14 2715 2728
3anb/DKeHUs KbM OaHKa 110 NOJYyYEHH 3aeMHU 4.15 567 587
TBpProBCcKH 3aJIbIKEHUS 662 744
JlaHBYHM 33 ABIKEHUS ‘ 293 219
3abIKEHUs KbM IEpCOHaNa U OCUTYPUTENHU 4.16.2 636 445
UHCTUTYLIUU
Hpyru 3anbikenus 4.17 553 654
5426 5377
O6u10 macuBM 6 200 6 180
OO6110 coOCTBEH KaNUTAJ U IACHBH 57 087 56 211

Mata: 28.11.2018 r.

CncTaBuTed: eJieH nnpexmp:@ﬁéﬁ(g/
W@KOB /

/ I.baxkbpaxuena /

IToSICHUTETHUTE TPUIOKEHUS KbM KOHCOJIMIMpPAHUSA (PUHAHCOB OTYET Ha cTpanuuu oT 8§ go 40,
npe/jcTaB/siBaT Hepa3/AenHa 4acT OT HEro.
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KoHconmnaupan @uHaHCcOB OTYET
30 centemBpu 2018 r.

Ortu4er 3a neuyasi0aTa WM 3arydaTa U Apyrusi BceoOXBaTeH T0X0/1

Benexka 3a leBeTTe 32 JIeBeTTe
Mecella HA  Mecela Ha
2018 2017
’000 nB ’000 a8
IIpuxoam ot mpoaa:kou 4.18 12 421 10 645
Hpyru npuxoau 2012 784
[Tpuxonu oT puHaHCHpaHHS - 24
Pa3xonu 3a matepuanu (1 780) (1778)
Pa3zxo/iv 3a BBHIITHA YCIYTH (1 844) (2 244)
" Pasxo/u 3a Bb3HATPaKACHHUS 4.16.1 (6 158) (5217)
Pa3zxonu 3a amopTruzauus (1120) (1232)
Hpyru pa3xoau (344) 271)
CyMH ¢ KOPEeKTUBEH XapakTep 4.19 (2 151) (1719)
[Ipuxoau OT MTMXBH, HETHO 4.20 76 76
Jpyryu GuHAHCOBHU NpUXOAH/ pa3xo/iu, HETHO 4.20 (258) (1091)
Pesyarat 3a nepuoaa npeau JaHb4YHO obJiaraxe 854 2 023)
Pa3xon 3a 1aHBK BBPXY 10X0Aa 22 58
Pesyarar 3a nepuoja 876 (1965)
Pe3syuiTart 3a nepuona, orHacsia ce 3a:
[Ipurexarenu Ha COOCTBEH KaluTal Ha 302 971)
npearnpUsTHETO Maiika
Hekontpoaupamo yuacrue 574 (994)

Mara: 28.11.2018 r.

/ M. KLJ]‘II/IWB/

eJIeH JupeKTop: \ /
/ .bakbpaxuena/

CocraBure.a:

[TosiCHUTETHUTE TPUIIOKEHHUS KbM KOHCOJUAMPAHUS (UHAHCOB OTYET Ha cTpaHuuu oT § no 40,
Npe/CTaBisBaT HEPA3e/IHA YacT OT Hero.
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KoHnconuaupan ®UHaHCOB OTYET
30 centemBpu 2018 1.
Oruer 3a neyanfaTa Wiu 3arydaTa u Ipyrusi BCeoOXBaTeH I0X0/1
(mpoabJ/iKeHME)
Jpyr BceoOXBaTeH JOXO:
Cmamuu, koumo wie 6voam npexknacuguyupanu
énocneocmeue 6 nevanbama uiu 3azybama,
Ko2amo onpeoeieHu yCcao6us uie 0v0am unviHeHu
3a IeBeTTe 3 JieBeTTe
Mecella Ha  MeceHa Ha
2018 2017
000 a8 ’000 1B
[Ipeouenka Ha GpUHAHCOBH aKTMBU (17) 16
JlanbK BbpPXY J0X0/a, CBbP3aH C KOMIIOHEHTH Ha
JIpYr CBbBKYIEH AOXOM 1 (2)
HetHo oT nanbk (16) 14
KoHcongalmoHHM KOpeKLU MU, HETHO 4) 15
O0wo apyr BceoOXBaTeH 10X0/ 20) 29
O0wo 3a nepuoga 856 (1 936)
O61110 BceoOXBaTeH JOXO0/ 32 MIEPUHOIA, OTHACSIII
ce 3a:
[IpurexaTenn Ha cOOCTBEH KanuTal Ha 273 (937)
NpEeANPUsITUETO MaiiKka
HekonTpoaupamo yuacrue 583 (999)
O6110 3a nepuoja 856 (1 936)
Heyan6a/ 3ary6a Ha akuus 0.04 0.14)

Hara: 28.11.2018 r.

/ M;JT‘UH/IHHCOB/

CrceTaBuTeI:

[TosICHUTEIHUTE TMPHUIOKEHNST KBM KOHCOJMAMPaHHsA (PUHAHCOB OTYET Ha cTpaHuuu oT § no 40,

npeacTaBjABaT HEpa3aeaHa 4acT OT HEro.

"‘ ,./J/) W
hrenen aupexrop: /7 /1

/ Il.baxkspxueBa



bearapcka Xonauurosa Kommnanus A/
Konconuaupan ®uHaHCcOB OTUET
30 centemBpu 2018 1.

OT4eT 32 napuyYHUTE NOTOIH (MPSIK METO/T)

Bene:xxkn  3a neBerTe  3a IeBeTTe
Mecella HA  Mecela Ha
2018 2017
’000 1B 000 aB
OnepaTuBHa geifHOCT
[locTenieHus OT KJIMEHTH 15961 13168
[Inamanus KbM JA0CTaBUYMIA (6 399) (5 806)
[1namanus KbM NepcoHal U OCUTYPUTETHN UHCTUTY MU (6 407) (5292)
Jlpyru napy4yHu NOTOLUHM OT ONlepaTUBHA JEHHOCT (1139) (1032)
Herten napuyeH noTok oT onepaTuBHA JIeHHOCT 2016 1038
NuBecTHIMOHHA AeHHOCT
[TocTpnnenus ot npoaax0a Ha aKTUBU 983 23
[TnamaHus 3a NOKyINKa Ha aKTUBU (801) (273)
[ToslyyeHu AMXBU OT LEHHU KHUXKA 76 133
HeTen napuyeH NoToK OT HHBECTUIIHOHHA AeHHOCT 258 (140)
duHaHCOBA eiHOCT
Heren napryen notok 1o npenocTaBeHy 3aeMu (30) (76)
Heren napuyeH noTok 1o nNpeaoCcTaBeH! AeN03UTH (75) 35
[Tonyuyenu nuxsu - 4
[lnaTeHn TUXBU MO 3a€MU 4) (5)
Heren napuyeH noTok ot AeMno3uTH B OaHKU, OTUETEHH KaTO
WUHBECTULIMU , (975) 126
Jlpyru napuyHu NoTouu oT (PMHAHCOBA JEHHOCT (30) 9)
Heten mapuyen norok ot (puHaHCOBa AEHHOCT 1115 75
[TapyuHHM CpeACTBA B HAYANOTO Ha MEpPUO/Ia 4766 3786
Pesynrar oT BanyTHa MpeoLieHKa Ha NapUYHU CPELICTBA 80 (265)
HeTtHo yBennueHne Ha NMapuyHU CpelcTBa 1159 973
ITapuyHM cpeAcTBa B Kpasi Ha nepuojaa 6 005 4 494

Mara: 28.11.2018 r.

CocTaBure.:

/Mfﬂqmn oB/

YTeJIeH THPEeKTop:
/ I.bakbpaxuena/

1@)&@%

[TosicHUTETHUTE MPHUJIOKEHUsS KbM KOHCOJIMAMpPaHUs (UHAHCOB OTYET Ha cTpaHuuu oT § no 40,

npeacTasJiiBaT HEpa3A€iHA 4aCT OT HCrO.
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KoHnconunupan ®uHaHCOB OTYET
30 centemBpu 2018 r.
OTuer 3a IPOMECHHUTEC B COOCTBEHHS KAIUTAJ
Bceuuku cymu ca B 000 1B OcnoBen  Ilpemn Ilpeoue Hpyru  Hepasnp  Texymr — HekonTp Oo6mo
Kanuran €H HBYEH  PE3€pBH  €[eJ€Ha  pe3yJiTaT  OJIUpaLlo Kanu
pesepB  pe3eps nevanda ydactue Taa
Canno koM 1 aayapu 2017 6584 7407 (269) 13511 13 537 (387) 10 861 51244
3azyba 3a nepuooa - - - - - (932) (376) (1308)
/lpyz eceobxeameH 00x00
[T n6a ot npeoueHka Ha
(hrHaHCOBU aKTHBH Ha
pa3nojoxeHue 3a npoaaxoa,
HETHO OT JaHbK - - 19 - - - - 19
KOHCOMHIAIMOHHN KOPEKLIHH - - - - 57 - 19 76
Oobw0 opyz 6ceodxsamen
00x00 - - 19 - 57 - 19 95
06110 3a nepuosa - - 19 - 57 (932) (357) (1213)
Cnesiku ¢ akiHOHepH,
OTYeTEeHH B COOCTBEHH
KanuTall
[IpexBbpasHe Ha GprHAHCOBUS - - - 48 (435) 387 - -
pe3yaTaT OT MMHAJIaTa rOJMHAa
Caano kbM 31 nekemBpu 2017 6584 7407 (250) 13559 13 159 932) 10 504 50 031

JMara: 28.11.2018 r.

CncTaBurea:

/ Zﬁmqﬁm on/

UTEJIEH TUPEKTOP:

/ I.bakbpaxueBa/

[TosicCHUTETHUTE NMPUIIOKEHUS KBM KOHCOIMAMPaHHA (PMHAHCOB OTYET Ha cTpaHHUM oT § no 40,

npeacTaBjgBaT HEPaA3ACIHa HacT OT HETo.
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Konconuaupan ®unaHcoB otyer
30 cenremBpu 2018 r.
OT14eT 32 IPpOMeHUTE B COOCTBEHHS KAMUTAJ (IPOXbJIKEHHE)
Beuyku cymu ca B *000 5B OcHoBen  Ilpemu Ilpeoue [pyru Hepasnp  Tekym  HekoHtp O6mo
Kanwran €H HBYEH  PE3€pBM  €IEeJIeHa  pe3yiarar  OJIMPaLlo Kannu
peseps  pe3eps nevanoda yuyacTtue Tal
Caago koM 1 sinyapu 2018 6584 7407 (250) 13559 13159 932) 10504 50031
Ileuanéa 3a nepuooa - - - - - 302 574 876
/pyz eceodxeamen 00x00
3ary0a OT NnpeoLeHKa Ha
(h)MHAHCOBHM aKTUBH Ha
p7 ‘OJI0XEHHe 3a npojiaxoa,
HETHO OT JAHBK - - (16) - - - - (16)
KoHcoMmMaaoHHu KOpeKIuu - - - - (13) - 9 4)
Obuyo opyz eceobxeamen
00x00 - - (16) - (13) - 9 (20)
O0mo 3a nepuoja - - (16) - 13) 302 583 856
CreJiku ¢ akIHOHepH,
0TYeTEeHH B COOCTBEHUA
KaIUTAJ
[TpexBbpisiHe Ha GUHAHCOBUS - - - - (932) 932 - -
pe3yaTar OT MMHaJ1aTa roANHa
Caapgo kM 30 centemBpu 2018 6584 7407 (266) 13559 12 214 302 11 087 50 887

Hara: 28.11.2018 r

CrcraBurea:

/

{ Kbaunimros/

JIHUTEJCH TUPEKTOP: 1N

/ . bakbpakueBa/

[osicHUTETHUTE MPUIIOKEHHUST KBbM KOHCOJMAMPaHHUs (PMHAHCOB OTYET Ha cTpaHuuu oT 8§ no 40,

NpeacTaB/sIBaAT HEpa3aACHa 4acT OT HETO.
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Kouconuanpan @uHaHcoB oTueT
30 centempu 2018 1.

HHosicuuTenun NPpHJJIOKCHHSA
1 O6ma nudopmanus

JIpyKECTBOTO € perucTpUpaHo KaTo aKLuHOHepHO ApyxecTBO B rp.Codus. CeaanmineTo v aapechT
Ha ynpasienue Ha Jlpyxxectsoto e rpaa Codus, odmmna “Odopuuie”, yu.”Benuko TopHoBo™ No 28,
er.4.

AxuuuTe Ha JlpyiecTBoTO ca peructpupanu Ha “b®b — Codusa™ A/l .

bbarapcka Xonauuroa Komnanust AJl € XOJAMHMOBO aKUMOHEPHO APYKECTBO PETUCTPUPAHO B
Copusa. bwarapcka Xonauuroa Komnanus AJ] e npaBornpueMHuk Ha bbarapo-xonanacku
npuBaruzauuoned goua AJl. Cenanuuiero Ha apyxecTBo € B PenyOnuka bwarapus, rpap Codus,
O0wmwuHa “O6opuiie”, aapecsT Ha ynpasiaeHue e rp. Codus, O6muna “O6opuie”, yia. “Benuko
TupHoBo” No 28, er. 4.

Tenedonu : 971 23 91; 971 23 92; ®axc : 971 46 83; e-mail : bhe@bhc-bg.com

KbM paTaTa Ha nogapade Ha KOHCOJIUAUPaHUa OTHET APYKECTBOTO HAMA OTKPWUTH KJIIOHOBE.

Jlpy:kecTBOTO € yupejaeHo 6e3 onpeaeseH cpok.

JlpyKecTBOTO ce rnpejcTaBasiBa OT ,MIHKOMC HMHCTPYMEHTH U MexaHuka™ AJl ¢ npejacraBuren
[Tupun BacuneB AtaHacoB — u3nbiaHUTeleH aupekrop U ,,ATIT byxoso™ A/l ¢ npeacrasuten Lgera
Kanyer Kanycrsn-bakbpakueBa — H3NbJIHWUTENIEH AMPEKTOP.

JIpy:KeCTBOTO € ¢ /IBYCTENEHHA CTPYKTYpa Ha YNpaBJIEHHE — YNIPABUTENEH U HAJI30PEH ChBET.
UseHoBeTe Ha HA/JA30pHHUA CbBET ca : XapanamOu bopucoB AHueB, ,bbirapcka kommnanus 3a
TekcTua"AJl ¢ npeacrasuten boliko bopucos bupos u ,Munyctpuanen OuszHec ueHtbp” AJl ¢
npejacrapures Xpucto XpucToB JIpymes.

UsieHoBeTE Ha yNpaBUTENHHUs CbBET ca: ,,MIHKOMC MHCTpYMEHTH U MexaHHuka* AJl ¢ npeacraBuresl
Iupun Bacunes Aranacos, ,,ATIl byxoso* AJl ¢ npeacrasuren Llgera Kanycr Kanycrau-
bakbprxuesa u Upuna Muxaitnosa Monepoga.

OCHOBHMAT KanuTan B KOHCOJMAMpPaHUsa oTueT Ha JIpy:KecTBOTO € B pa3mep Ha 6 584 xuil. JiB.

[TpeameTnT Ha nedHOCT Ha ApYy:KecTBOTO oOXBalia: NpuaoOHUBaHe, yIlpaBleHHE, OLEHKa U rpoaaxkoa
Ha yyacTus B OBArapCcKd M Uy;KAeCTpaHHHU IpYKECTBa; nMpuaoOMBaHe, ylpaBieHHe U npoaaxba Ha
obnuranuu; npuaodusaHe, olieHKa U nMpoaaxOa Ha IATeHTH, OTCTBHIIBAHE Ha JIMIEH3M 33 U3NON3BAHE
Ha maTeHTH Ha apykecTBa, B kouto bXKo A/l yuacTtsa; ¢duHaHcHpaHe Ha ApyskecTBa, B kouto bXKo
A/l yyacTsa.

TTOACHUTENHUTE NPUIOKEHUS KbM KOHCONMAMpPAHUA (UHAHCOB OTYET Ha cTpanuuu ot & no 40,
NpeAcTaBIABaT HEPA3AEJIHA YaCT OT HETo.
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KoHnconnaupan @UHAHCOB OTYET
30 centempu 2018 .

2 ba3sa3a n3rorBsine Ha PUHAHCOBHTE OTUETH

Konconmaupanure ¢uHaHcoBM oTyeTH Ha JIpYyKECTBOTO €a MW3rOTBEHH B CbOTBETCTBHE C
Mexnynapoanure cuetoBoauu cravaaptu (MCC), paszpaborenn W ny6aumkysaHu ot CbBeTa 3a
MexayHapoauu cueroBoaHu cravaapru (CMCC), nedicteanin 3a 2018 roauua, npuetw ot
EBponeiickata koMmucHs.

Me:kyHapoAHUTE CUETOBOAHU CTAHAAPTU BKAIOYBAT!

a) Mex1yHapoaHH CUETOBOHH CTaH1apTH

6) Mex/1yHapoIHH CTaHAapTH 32 GUHAHCOBO OTUMUTAHE U

B) Pa3sicHeHMs 3a TAXHOTO NpuiaraHe

[Ipn WM3roTBAHETO Ha KOHCONMAMPAHWTE (HUHAHCOBM OTYETH KOHCOJHUUMPALLOTO JPYXKECTBO
(bbnrapckata xonauHroBa komnanus AJl - wmaika) oOennHsiBa (UHAHCOBWUTE OTYETH Ha
JAPYKECTOBOT Malka U HeHHUTE NbLIEPHH JIpyKecTBa Ha 0asza ,.pel no pea’, Karo cb0Mpa CXOAHH
MO3WUMU MO aKTHBH, MACHUBH, COOCTBEH KalWTal, MPUXOAM M pa3xojlM B CbOTBETCTBUE C
u3uckBanusTa Ha MCOO 10 Konconuaupanu ¢GUHAHCOBU OTYETH. 3a Aa MOTaT KOHCOJIMAUpPAHUTE
(1HaHCOBU OTUETH Ja rpeacTaBsaT GpuuaHcoBara WHGoOpMalUs 3a rpynara taka, cakail Ts € 3a €JHO
CTOINAHCKO NpeaAnpUATHE € Npeanpuemar ClieIHUTE CThMKH:

e Enumunupa ce 6anaHcoBara CTOWHOCT HA MHBECTULIMUTE HA JPYKECTBOTO MalKa BbB BCHKO
JOBLIEPHO JIPYKECTBO M Jeja Ha Maiikata B coOCTBEHMs KamuTajl Ha BCSAKO AbIIEPHO
JpYIKECTBO;

e Huuzenruduumpa ce MaJUMHCTBEHOTO YydacTHe B HevajOure wiM  3aryoure Ha
KOHCOJIMJIMPAHUTE JAbLIEPHU JPYIKECTBA 32 OTYETHUS MEPUOI;

o HupeHtuduumpar ce MaaMHCTBEHUTE YYacTHs B HETHUTE aKTMBHM Ha KOHCOJIMAMpPAHUTE
AbIUEPHH APYIKECTBA OTICIHO OT COOCTBEHMS KamuTasl Ha JAPYKECTBOTO Maika B TAX; a)
cyMaTa Ha MaJUMHCTBEHHUTE YdacTUs KbM Jarata Ha MNbpBOHadaiHaTa KOMOMHALUA,
m3uncnena B coorBetcTBe ¢ MC®O 3 busnec koMOuHanuu 1 6) aena Ha MaNLMHCTBEHOTO
yyacTHe B MPOMEHHMTE B COOCTBEHHS KanmuTall Clle/l Ta3y 1arTa;

¢ EnuMunupane Ha BBTPEIIHOTPYNOBUTE B3EMAHUS, 3a/b/UKEHMWS, CIENKH, TPUXOAH U
pa3xo/iu;

¢ EnuMuHMpaHe HA BBTPEIHOTPYNOBUTE Nevandn n 3aryom.

KOHCOHHILHpaHHﬂT Q)HHaHCOB OTUCT € M3IOTBCH 0(pH CcrasBaHe Ha NpHHUWNA Ha HUCTOPUHUCCKATA

LCHa, MOZ[]/Id)HLIHpaH B ONIpCACNICHU CliydyaH C MNMpeoOUCHKaTa Ha HAKOW aKTUBHU U MMACHBH. basure 3a
OUCHKATa Ca OMOBCCTCHHU ﬂO}lpO6HO B cueTOBOAHATA [MOIUTUKA KbM (bMHaHCOBMF{ OTUCT.

3  3HAYHUMH CYETOBOJAHH MOJHTHKH

Haii-3HauuMuTe CHETOBOIHHW MOJIMTUKM, NpUiaralu [pu W3roTBSHETO Ha Te3W (PMHAHCOBU OTYETH,
ca NpeACTaBEHM Mo A0J1Y.

[TosicHUTETHUTE NMPUNOKEHUS KbM KOHCOJIMAMPAHUsS (PUHAHCOB OTYET Ha cTpaHuud oT § 1o 40,
pecTaBiABaT Hepa3ae/iHa YacT OT HEro.
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Konconuaupan ®@uHancos oTuer
30 centemBpu 2018 .

CHCHBa Ja ce¢ OT6€H€)KH, ¢ MNpHU HM3roTBAHCTO Ha NPEeACTABCHUTC KOHCOJIHWMIAWPAHH (bl/lHaHCOBl/l
OTHETH €a M3MOJI3BAHHU CHCTOBOJHHU OLUCHKH H AOIMYCKaHHUA. anpe}(u e TC3M OLCHKH Ca 6a3upaHn
Ha Hai-MbJHOTO MO3HABAHETO HA TCKYLWLUTE CchOUTHSA U JEeHCTBUSA OT CTpaHa Ha PpBbKOBOACTBOTO,
pCaJIHUTE pE3yJiTaTu MOrar Jd Obaar pa3/IM4HHU OT HANPABCHUTEC OUCHKW U JONMYCKaHHUA.

3.1 Hmorn, maminHu 1 obopyaBaHe

HNmoTtuTre, MalIMHKUTE U 00OpPYABAHETO € OLEHSABAT MMbpPBOHAYANHO MO cebecTOHHOCT, BK/IHOYBALlA
L€HaTa Ha npuaoOMBaHe, KAKTO W BCHUKH MPEKH Pasxo/lM 3a MPUBEK/IAHETO Ha aKkTWBa B paboOTHO
ChCTOSIHUE.

[locnenBaiioro oueHsiBaHE 3a 3eMHMTE W CrpaiMTe ce M3BbpLIBA Bb3 OCHOBA Ha Mojena Ha
cnpaBevBaTa cToiHocT. HanpaBeHUTe NpeoleHKH ce OTYUTaT 38 CMETKa Ha COOCTBEHMUS KanuTan
(MpeoLeHbYEH pe3epB), aKO HE Ce MNPeAX0XKJaT OT Ha4yMCIIEHHW Npedd ToBa pazxoad. AKO
NPEOLICHEHUAT aKTUB ce Npojaje WK ce OTNHLIE MO APYT HaYWH, OCTAHAIUAT NPEOLEHbYEH pe3epB
ce 0Tpa3sBa 3a CMeTKa Ha Hepajsnpe/eneHara neyauoa.

[TocneapailloTo OlieHSBaHE 3a BCUUYKH OCTAHANIM AKTUBU CE HW3BbpUWIBA BB3 OCHOBAa Ha MoJcha Ha
HUCTOpHUYCCKATa LICHA, T.€. LICHA Ha l'lpl/IHO6l/lBaHe, HaMaliecHa ¢ HAaTpYNaHUTEC aMOpPTHU3alUH U 3ary614
OT oOe31eHKa. HanpaBeHme 00€3LEHKN C€ OTUYMTAT KaTo pazxod MU C¢ IMpU3HaBaT B OTHCTA 34
BCCOOXBATHHSA J0XO0/ 3a CbOTBETHUS [EpHUO.

TlocnenBaniy pazxo/id CBbP3aHU C ONpelesieH AbJArOTPacH MarepuajeH akTWB, ce NpUOaBsT KbM
fanaHcoBaTa cymMa Ha akTWBA, KOraTo € BEPOATHO MPEANPUATUETO Ja UMa WKOHOMHUYECKH MOJI3H,
HaJBUUIABALLM MbPBOHAYAIHO OlleHeHaTa e)eKTUBHOCT Ha ChIIECTBYBaIUUsA akTUB. Bceuuku apyru
nocieaBallld pa3xou ce NPU3HABAT 3a pa3xoj 3a Nepuoaa, B KOWTO ca HalpaBeHH.

JlbarorpaiiHuTe MaTepualHU aKTUBM NPUAOOUTH NpU YClOBHUATA Ha (UHAHCOB JIM3MUHI, Ce
amopTu3vpaT Ha 0a3za Ha ouaKBaHMSA MOJIE3EH CPOK Ha FOJHOCT, ONPE/IeNICH MOCPEeACTBOM CpaBHEHHE
¢ noaoOHH aKTHBM WM Ha Oaza CTOWHOCTTA Ha JIM3UHIOBUS JIOTOBOP, aKO HErOBUAT CPOK € MO-
KpaTbK.

AMomeaumiTa Ha MaTepHaiHuTE Il’bflI“OTpal‘/’lHl/l AKTUBHM €€ HaA4MUCJIABA, KATO CC€ H3IM0JI3Ba
JNMHENRHUAT METO/1 BbPXY OUCHCHHUSA MMOJC3CH XKUBOT HA OTACIHUTE 'PYNU AKTUBH, KAKTO ClICABA:

e Crpanu 25 roanHu
e Mamnnu 4 TOANHK
e TpaHCNOPTHHU CpeACTBa 4 roanHA
e (CTONaHCKHU MHBEHTAp 7 rOAMHH
e KomnwoTpH 2 roAMHH
e Jlpyru 4 roaAnHH

TTosiCHUTETHUTE TPUIIOKEHUS KbM KOHCOMMAMpPaHUs GUHAHCOB OTYeT Ha cTpaHuud ot 8 no 40,
NpeACTaBJIsABaT HEPA3AE/iHa YacT OT HETo.
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3.2 Hemartepua/JIHH ABJATOTPAHHH AKTHBH

HeMaTepuaanTe HBHFOTpaﬁHI/l aKTHBH €€ OUECHABAT NMbpBOHAYaAIHO 10 cebGecrolinocr. B CJIyHauTe
Ha CaMOCTOATEIIHO le/lﬂ06l/lBaHe T4 € paBHa Ha INOKYyIlHaTa UcHa, KAKTO U BCHYKH TUIAaTCHHU MUTA,
HEBB3CTAHOBUMHU NAHBUW W HANPaBEHUTE NPEKKU pa3dxoaW BbB Bpb3Ka ¢ MOArOTOBKA Ha aKTHBa 3a
CKCIIioaTauus.

[NocneaBaltoTo OlieHsIBAaHE Ha HeMaTepUalHHUTE IbJIrOTpaiiHU aKTUBH C HEOrpaHUYEH NOJIe3eH CPOK
ce M3BbpUIBA KATO LieHaTa Ha npuaoOHBaHe ce HamalsiBa cbe 3aryourte ot obezueHka. HanpaBenure
00e3UEeHKHN ce OTUMTAT KaTo Pa3Xoj W ce NPU3HABAT B OTYETA 32 BCCOOXBATHUS J0OXO/ 3a ChbOTBETHHS
MepHOI.

[Tocneapaumure pa3xoauTe, KOWTO Bb3HUKBAaT BbB Bpb3Ka ¢ HEMaTEpHAIHUTE aKTHUBH CJIEC/
MbLPBOHAYAIHOTO IpU3HABaHe, ce MpHU3HaBaT B OT4YeTa 3a BCeOOXBATHUS 1OXOJ B mepuoja Ha
TAXHOTO BB3HWKBaHE, OCBEH aKO UMa BEPOATHOCT T€ Ja CMOMOrHAT Ha aKTHBa Ja reHepupa nopeue
OT IbPBOHAYAJIHO MpeABUAECHUTE ObICUIM UKOHOMMYECKM H3rOAM U KOraTo Te3M pa3Xogu MoraT
HaJIeK/IHO 1a ObAaT OLCHEHHW W OTHECEHH KbM aKTHBa. B Tesu ciyuau paszxoaure ce 100aBAT KbM
cebecToOMHOCTTA HA AKTHUBA.

AMOPTI/ISauI/lHTa Ha HEMaTepUuaJIHUTE m)nrmpaﬁﬂn aKTUBH C OI'paHHUYCH MNOJIC3CH CpPOK C¢C
HU3Y4YHUCJIABa, KAaTO CC HU3M0JI13Ba JIMHEHHHUAT MeTOo.I BbpXYy NETroJIMWEH IMOJIE3€H CPOK Ha IroAHOCT,
KaKTO cJjicaBa:

e codryep 5 roanHK
® JIpyru 5 roauHu

3.3  OtunrTaHe HA JTH3HHTOBUTE J10TOBOPH

B cworBercTBMEe ¢ u3uckBanusTa Ha MCC 17 Jlusuur, npaBara 3a pa3nopexkjiaHe ¢ akTUBa ce
MPEeXBbPJIAT OT JM3UHIOJaTeNs  BbpXY JIM3UHronojyuyartesis B clydauTe, B  KOWTO
JIM3UHIONOJYyYATe AT MOHACH ChIIECTBEHUTE PUCKOBE M Bb3HACPaXACHUS OT COOCTBEHOCTTAa Ha
HaeTHs aKTUB.

AKTUBBT c¢ 3aBek/ja B OanaHca Ha JM3MHIONONYyYaresis MO NOo-HUCKATa OT JABETe CTOMHOCTH —
chpaBeauBaTa CTOMHOCT HA HAeTHs aKTUB W HACTOAIlATA CTOWHOCT HA MUHUMAaNHHUTE JIH3HHIOBU
nnaianus. B 6ananca ce 0Tpa3sBa U ChbOTBETHOTO 3a1b/DKEHUE MO (PUHAHCOB JIM3UHT, HE3ABUCUMO
OT TOBA JaJIA YacT OT JM3UHIOBUTE MJIAIAHMS Ce AbKAT aBAHCOBO MPU CKIIKOYBAHE HA J0rOBOpa 3a
(PHMHAHCOB JIM3HHT.

[TosicHUTETHUTE NPUIIOKEHUSA KbM KOHCOJIMAMPAHUA (PUHAHCOB OTYET Ha cTpaHuuu oT § 1o 40,
rnpe/jcTaBasgBaT Hepas/e/lHa 4acT OT Hero.
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BrnocneacTBue AM3MHIOBUTE MialllaHUs ce pa3npeaenaT Mexay GpuHaHcoB pa3xod U HamajieHue Ha
HEMJAaTEeHOTO 3aABJKEHUE M0 GUHAHCOB JU3UHT.

AKTUBMTE, NpUAOOUTH NpH YCNOBUATAa Ha (HPMHAHCOB JIM3UHI, CE aMOPTHU3UpAT B ChOTBETCTBHE C
nsnckBanusTa Ha MCC 16 Umoru, maiumnu v obopyasade nam MCC 38 Hemarepuannu aktvs.

BCcuuKM ocTaHanu JIM3HHICOBH AOroBOpHU ¢€€ CYHUTAT 3a OlNepaTUBHU JIU3WUHTCOBU J0OTOBOPH.
OﬂepaTl/lBHl/ITe JIMBUHTOBHU NJIAllaHWUA €€ MPU3HABAT KaTo pa3ixoaun no TUHEHHUA MeTOoA. Pa3XOﬂM,
CBbpP3aHKW € HNOAAPDBAKKA U 3aCTPAXOBKH, €€ OTpa3siBarT KaTo pasxoldn B OTHETA 3a BCEOOXBATHUSA
A0X0d KbM MOMCHTA Ha Bb3HUKBAHCTO UM.

3.4 HHBecTHUHH B aCOIMUPANU NPeINPUSTHS

Acounupann ca TE3n NpeanpusaTuda, BBPXY KOWUTO D;py)KCCTBOTO € B CBbCTOSHUC Ja OKasBa
3HAYUTECJTHO BJIIMAHHUE, HO KOWUTO HE Ca ABUWEPHHU HNPEANPUATHUA, HUTO CBBMECTHO KOHTPOJHpaHH
ApYIKECTBA.

HMuBectnumuTe Ha JlpyecTBOTO Makika B aCOUMUPAHUTE NPEANPUATHS Ca OLCHEHH 10 METOABLT Ha
COOCTBCHUS KaruTal.

PenyTtauus nmian KopexkilMM BbB Bpb3Ka CbC CNpaBeil/MBaTa CTOMHOCT Ha JAejla Ha MHBECTHTOpA B
acoOLMMPaHOTO NPEANPUATHE, C€ OTPa3sABaT B CTOMHOCTTAa HA MHBECTULLUSATA.

Bcuuku nocrienBailid NPOMEHH M0 OTHOUIGHHE pa3Mepa Ha yyacTHeTo Ha Jlpy»KecTBOTO B KaluTajia
Ha acoLMHUPaHOTO MpeANpUsITHE ce OTpa3siBaT B 0ajlaHcoBaTa CTOMHOCT HAa HHBecTULUATA. [[pomenn,
JbJDKAIIA Ce Ha HETHUS pe3yTaT, reHepUpaH oT aCOLMMPAHOTO APYIKECTBO, C& OTPa3siBaT B OTUETA
3a BceoOXBAaTHUA J10X01 Ha JlpyKecTBOTO COOCTBEHUK Ha MHBecTHiIUsTa Ha pena Tleuanba/zaryda
OT acoUMMpaHK NMpeanpusTHs N0 MeTOAa Ha COOCTBEHMS KanuTasl. B ciyuauTe, B KOUTO 1eNBT Ha
JpyKecTBOTO B reHepupaHuTe 3aryOM Ha acOUMMPAHOTO HpeAnpUATHE HaABHUILM pa3Mmepa Ha
OajiaHcoBaTa CyMa Ha MHBECTHLHMATA, JlpyKECTBOTO HE MpU3HaBa CBOsS AsJ B MO-HATATBILIHUTE
3aryOu Ha acOLlMHPAHOTO IpeaNnpUsATHE.

3.5 ®dDuuHaHCOBU aKTHBH

duHaHCOBUTE AKTHBH BKJIIOYBAT NapuyHHU CpeACTBa H (l)l/IHaHCOBH HUHCTPYMEHTH. DuHaHCOBUTE
MHCTPYMEHTH ¢ H3KIIIOYCHHE Ha XCE/LKHUpaAUIUTE HHCTPYMCHTU MOorar Aa Obaar pa3aciicHy Ha
CIIEAHUTE KaTeropuu: KPEeAUTH U B3EMaHWA, BbL3HUKHAAW MNbPBOHAYATHO B MNPEeANPHATHETO;
(I)MH&HCOBM aKTHUBH, AbPiKaHW 32 TbpryBaHe; HHBECTHLNN, AbPIKAHN 10 MMaACK H (bl/lHaHCOBH AKTHUBH
Ha pasnojioKeHne 3a npona>1<6a. MDUHAHCOBHTE AaKTHBM C€ OTHACAT KbM Pa3/IMUHHUTE KAaTEropu B

[ToscHUTEIHHATE MPUIOKEHHUS KbM KOHCOJNMIAMpaHUst (PMHAHCOB OTYET Ha CTpaHuuM oT § no 40,
ApeACTaBIsBaT HEPa3/Ae/IHa 4YaCT OT HETo.
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3dBUCUMOCT OT UE€/ITa, ¢ KOATO Ca ﬂpl/lIlO6I/lTl/l. HpHHaﬂﬂe}KHOCT’Ta UM KbM CLOTBETHATa Kareropus
Ce Mpepasrieikga KbM BCEKH OTUETECH MEPUOA.

DUHAHCOBUTE aKTUBM CE NPU3HABAT Ha AaTaTad Ha YPSXKAAHETO.

DOUHAHCOBUTE aKTHBU C€ [IPU3HABAT IMIbPBOHAYAIHO 1O C€6€CTO[>'IHOCT, KOATO € ClipaBea/inBara
CTOWHOCT Ha NJIATEHOTO Bb3ME3/siBAHE U CbOTBETHHUTE pa3xoau no CACKara.

OtnuceaHeTo HAa (JUHAHCOB aKTUB Ce W3BBPLUBA, KoraTo Jlpy»ecTBOTO 3aryOM KOHTPOJ BbpXY
JOTOBOPHUTE 11paBa, KOWTO CbCTABISABAT PUHAHCOBUS AKTHUB — T.€. KOraTo ca WM3TEK/MW MpasaTa 3a
noslydyaBaHe Ha MapUuHU MOTOUM, WK € NPEeXBbpJIeHa 3HaUuMaTa 4acT OT PUCKOBETE U H3rOAUTE OT
cobcTBeHocTTa. TecToBe 3a 00e3leHKa Ce U3BBLPLUBAT KbM BCAKA JaTa Ha M3roTBSHE Ha OTyeTa 3a
()MHAHCOBOTO CBCTOSHMA, 3a JAa ce onpeaend JAaid ca Hanuue oOeKTUBHM JoKa3aTescTBa 3a
HaaMyMeTo Ha oOe3leHKa Ha KOHKPeTHHU (PMHAHCOBH AKTUBH WK IpyNH (PMHAHCOBH aKTHBH.

Jluxeenure mialmiaHuga U ApYru napuyHyd noTouUr, CBbP3aHHW € [PHUTEKABAHETO Ha (bl/lHaHCOBl/I
UHCTPYMEHTH, CC OTpas3ABaT B OTHETA 34 BCEOOXBATHUS A0X0[ IpH MOJ1y4aBaHETO UM, HE3dBUCUMO
OT TOBa KaK C¢ OLUCHABaA 0anancoBara cCTOHHOCT Ha (I)l/lHaHCOBl/IH aKTHB, 3a KOHTO c€ OTHACHT.

HHBQCTHHHH, ABPKAHHU 10 MaaexK, ca (blleaHCOBl/l HHCTPYMCHTH C Q)chupaHu WK onpeacsieMHu
[JlallaHKs W OMNpEaACICHAa JlaTa Ha MaacxKa. HusecTHumuuTe Ce ONpEaAC/IAT KAaTO ABbPIKAHW A0 MAICIK,
AKO HAMEPCHHUCTO HAa pbKOBOJACTBOTO Ha Z[py)KCCTBOTO € Ja ' IbpiKW A0 HACTBIIBAHC HaA Maacixa
HM. MHBGCT]ALU/IMTG, AbPiKaHU A0 MaaexK, MNMocje/iBallo ¢ OLCHABAT MO aMopTU3VpaHa CTOUHOCT
4ype3 METOAa Ha C(l)eKTl/IBHaTa nuxBa. B JOMNBJIHCHHUE [IpU  HAJIWYUETO Ha ode3lieHKa Ha
HHBCCTHLUHATA q)HHaHCOBl/lﬂT HHCTPYMCHT €€ OLCHABaA I[10 HacTOALla CTOMHOCT Ha H3YMUCJICHUTE
MapH4HA MOTOLH. Bcuuku [NPOMCHU B [PEHOCHATA CTOMHOCT Ha MHBECTUIIMATA CE OTUMTAT B OTUETA
32 BCEOOXBATHUSA AOXOMd.

(DHHAHCOBH AKTHBH, JABPKAHH 32 ThpPryBaHe, Ca TakMBa aKTHUBH, KOUTO ca MPHUAOOUTH C uE
nojiydyaBaHe Ha revasnda BCACICTBME KPATKOCPOUHMTE KojiehaHus B 11ICHATA WK AWIBPCKUS Mapx.
JepuBatvBHHUTE (PUHAHCOBM AKTHUBH, OCBEH aKO He ca CIEUMANTHO OlpeleieHH U e(eKTUBHH
XE/UKUPALM MHCTPYMEHTH, c€ KJIacuQULUpaT KaTo AbpXKaHM 3a ThpryBaHe. OUHAHCOBUTE aKTHBH,
ABP’KaHU 32 ThPryBaHe, I'bPBOHAYANHO CE€ NpU3HABAT NO ceOecTONHOCT, KOATO € ChpaBeIvBaTa
CTOHHOCT Ha [UIaTEHOTO HacpewHo Bb3mesasBaHe. Ciie/l [bPBOHAYAIHOTO MpPU3HABaHE
(PMHAHCOBUTE HHCTPYMEHTM OT Ta3W KaTeropus ce OLEHsBAaT [0 ClpaBe]iiBa CTOHHOCT, ¢
M3KJIIOUEHHE Ha Te3W, 338 KOMTO HsAMa KOTMPOBKM Ha na3zapHaTa lieHa Ha aKTHBEH Ma3ap W uYusATo
crpaBe/l/InBa CTOMHOCT He Moxke Ja Oblle HajaexkAHo onpeneneHa. llocnennure ce oueHsiBat 1o
aMopTH3MpaHa CTOWHOCT MO MeToJa Ha eeKTUBHHUS JMXBEH MPOLEHT WM no cebecTOWHOCT, B
cilyyail ue HAMAT (PUKCHPAH 11AAEK.

@OUHAHCOBH AKTHBH HA Pa31oJIOKEeHHEe 3a nponamﬁa Ca OHEC3H (]JHHaHCOBH AKTHBH, KOUTO HE Ca
KpeJAuTn KW B3€MaHHA BbB3HWUKHAJIW B MNPCANPHUATHETO, HUHBCCTHUUHH, AbpPXKAHKU 10 NAACK, HIIHU
q)lleaHCOBl/l AKTUBH JIbpPrKaHHU 3a ThbpryBaHC. (DUHAHCOBUTE AKTUBHU OT Taz3u KaTreropus nocJjeaallo

IToscHuTeTHUTE NPUITOKEHUST KbM KOHCOJUAWPAHUSA (I)I/IHaHCOB OTYCT HA CTpaHHUUM OT 8 a0 40,
[NpeaAcTaB/dgBaT HEPA3AC/HA YaCT OT HEI'O.
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Ce OLEHABAT 10 CMNpaBeAINBa CTOHHOCT, ¢ W3KJKUYEHHE Ha Te3M, 38 KOWTO HsIMa KOTHPOBKH Ha
MasapHara Li€Ha Ha aKTMBEH [1a3apu YMATO CHpaBeliMBa CTOMHOCT He MOXKEe Aa Obje HalekKAHO
onpeaencHa. llocaennure ce oUEHABAT N0 aMOpPTH3MpaHa CTOHHOCT Mo MeToda Ha e(eKTHBHMs
JIMXBEH MPOLEHT MK 1o cebecToHHOCT, B cilyyali ue HAMaT GUKCHpaH Majaex.

[IpomMeHuTe B cripaBeAsnBaTa UM CTOHHOCT c€ OTpa3siBaT B COOCTBEHMUS KalMTaJjl, HETHO OT JaHbLH.
Harpynanure neyanou u 3aryOu oT (PMHAHCOBM WHCTPYMEHTH Ha pasrofioKeHHe 3a npoaaxba ce
BKJIOUBAT B OTYETA 32 BCEOOXBATHHS 10X0[ 32 OTYETHHS NMepHO, KOraTo GUHAHCOBHUAT HHCTPYMEHT
Obe NpoaaaeH UK 00e3lEeHEeH.

Kpeautu u B3eMaHHsl, Bb3HHKHAIH NLPBOHAYAAHO B J{py:KecTBOTO, ca PUHAHCOBU AKTHBU
Cb3AaACHU OT NPEANPUATHETO NOCPEACTBOM AMPEKTHO MPEAOCTaBAHE Ha Mapu, CTOKW WM YCIyru
Ha AajaeH aeduTop.

T"bpl"OBCKl/lTe B3€MaHHH CC 06€3LleHHBaT, Korato ¢ HaJuue 00EKTHBHO A0Ka3arcJiCTBO, 4Y¢
Z[py)l(CCTBOTO HaMa Ja € B CbCTOSHHUE Ja C"b6€pe CYMHUTC IABJDKUMH MY B CBLOTBETCTBHEC C
OpHUIMHAJIHUTEC YCJIOBUSA M0 CACJIKATA. CymaTa Ha o6e3ueH}<aTa CC OIllIpeac)isd KaTo pasjyinka MEXAy
fajaHcoBaTa CTOMHOCT HA B3€MAHETO U HacToslaTa CTOHHOCT Ha O'bACLIUTE NapHUyHH INMOTOLM.

3.6 Penyranus

[lpeBuiieHreTO HA CTOHHOCTTA HA MHBECTHLMATA HA Mailkara Haj HeWHuWs Asa B CripaBeliuBare
CTOHHOCTH Ha NMpUAOOUTHTE pa3rpaHUUMMU aKTHBM M NACUBU HA KOHCOJIUAUPAHUTE APYKECTBA KbM
Jarara Ha pa3MeHHaTa ofnepauusi, ceé rpu3HaBa KaTO TbProBCKa penyTalus U ce MpeAcTaBss KarTo
aKTHB B KOHCOJIMUPAHHUs OTHET Ha JIpysKeCTBOTO.

[locnenBainata oleHKa Ha TbpProBcKara penyTalMs Cce Onpelens KaTo pas3jihKa MexAy
MbpPBOHAYATHO OMNpeac/ieHaTa W CTOWHOCT M HarpylaHara 3aryda oT oOeslieHka. CbriaacHo
nznckBanuaTa Ha MCC 36 OfesleHka Ha akTHBM M CUETOBOJHATA NOJUTHKA Ha JlpyxecTBOTO,
penyTauusTa cje/Ba 1a ce TecTBa 3a 00e3leHKa BEAHBK rOAULIHO.

HarnpaBenure 00e31eHKHM Ce OTUMTAT KaTO Pa3XxoJl M Ce NPU3HABAT B OTYETa 3a BCEOOXBATHUA 10XOJ
3a CbOTBETHUS MEPHOJ, O€3 NPaBO Ha Bb3CTAHOBSIBAHE.

[lpeBulieHMeT0 HA Jena Ha Makkata B HETHUTE aKTMBM (0€3 TeKyuius pe3yirtar) Ha
KOHCOJIMIMpaHUTE APYIKECTBA Hajl CTOMHOCTTA HA MHBECTHLHMATA I B CBLIUTE APYKECTBA, C€
MpU3HaBa B HEpa3MnpeieieHara neyanda B KOHCOJMANPAHUS OTYET.

3.7 Marepuaauu 3anacu

MaTepnanHu're 3ariacy BKJIKOYBAT MaTCpHaiv, CTOKH, IPOAYKIHUA U HE3ABBPIICHO MPOU3BOACTBO. B
cebecToiiHoCcTTa Ha MaTEepHaJHUTE 3anacu c€ BKJIIOYBAT pa3xoAUTE IO 3aKyNyBaHCTO HWJIH

[ToSICHUTEJIHUTE NpUI0KEHHUA KbM KOHCOJHAHpPaHHA q)MHaHCOB OTUCT Ha CTpaHUUH OT 8 A0 40
NnpeacTapjiABaT HEpa3ACTHA HACT OT HEroO.



benrapcka Xonaunrosa Komnanus AJl 16
KoHconnnnpan @uHaHCOB OTHET
30 centemBpu 2018 .

MPOU3BOJICTBOTO MM, MpepaboTkata M JAPYrd [PeKH pa3Xxojd, CBBP3aHU C JIOCTABKAaTa HM.
@DHHAHCOBUTE pa3x0]M He ce BK/IIOYBAT B CTOMHOCTTA HA MaTepuanHuTe 3anacu. Cymara Ha Besaka
obe3lleHKa Ha MaTepHATHUTE 3aack ce MpHU3HaBa KaTo pa3xo/l 3a Nepuoja Ha oOe3lIeHKaTa.

JlpykecTBOTO onpejaens pa3xoJAUTe 3a MarepuUanHW 3anacd, Karo M3MoNi3Ba MeToja CpeiHo
npererieHa CTOMHOCT.

[lpu nponax6a Ha MaTepHaqHUTE 3anacH TsaxHaTa OajaHcoOBa CTOMHOCT ce€ NMPU3HABa KaTo pa3Xxojl B
nepuo/ia, B KOITO € MPU3HAT CbOTBETHUAT MPUXON.

3.8 [lapu u napHyYHU EKBUBAJEHTH

Jpy>KEeCTBOTO OTUMTA KAaTO Napu W Napu4HM CPeCTBA HAJMUYHUTE Napu B OpoOii, mapuuHK cpejicTBa
no OaHKOBU CMETKM, AEHNO3WUTH, KPATKOCPOUHM M BUCOKOJIMKBHMHW WHBECTHULIMH, KOUTO €A JIECHO
oOpalllaeMu B napuyeH €KBUBAICHT U ChABPKAT HE3HAUMUTEICH PUCK OT NPOMSIHA B CTOHHOCTTA CH.

3.9 O6e3uenka Ha aKTHBHTE Ha | pyxkecTBOTO

banaHcoBara CTOWHOCT Ha aKTUBUTE Ha [Ipy»XecTBOTO ce Mpepasriexaa KbM jarata Ha M3rOTBSHE
Ha oT4eTa 3a (PMHAHCOBOTO CLCTOSTHUE C LeJT Jla ce Ofpe/e/Iv Aalv UMa MHAMKALIMK, Ye CTOMHOCTTA
Ha fajeH aKTHB ¢ obe3leHeHa.

3a nesvrte Ha onpejesisiHe Ha 0obOe3leHKara, aKTUBUTE Ha JIpy»KeCTBOTO ca rpyrupaHd Ha Hai-
Malikata paszrpaHuMiumMa rpyna aKkTuBM, 3a KOWTO Morar Aa ObAaT pa3rpaHUueHH MapuyHU MOTOLH —
€AMHULA, FeHepupallla napuuHu norouu. B peszynrar Ha TOBa HAKOM OT aKTHBUTE ca NperiierkKaaHm
3a HaJlnuMe Ha obe3leHKa Ha MHAMBUyallHa 0a3a, a Apyry Ha 6aza elMH1LA, reHepupatiia napuuHu
MOTOLM.

HHILHBHIL}’&IIHHTG aKTHUBHW WJIW CAWHULIUTE, IEHCpHpalllkd IMapUYyHHU T0TOLHM, CE€ Npericxiaar 3a
Ha/IMYKUE Ha HHAUKAUHUHW 34 O6€3LleHKa Ha CTOMHOCTTAa MM BEAHDBXK TIOAMILHO KbM Jarara Ha
M3roTBAHEC Ha OTUYECTA 3a q)HHaHCOBOTO CBbCTOSIHHUEC, KaAKTO U TOraBa Korato cbOUTHS MU [TpOMsHA B
00CTOATE/ICTBA 1oKa3Bar, 4 fpeHocHara CTOMHOCT HAa aKTUBUTE MOXKE Aa HE 61)116 BBb3CTAHOBCHA.

B cnyuaure, B KOUTO Bb3cTaHOBUMMATAa CTOMHOCT Ha JaJ€H aKTUB € MO-HUCKA OT HEroBaTa 0ajnaHcoBa
CTOHHOCT, OajaHcoBaTa cyma Ha aKTHBa cJjie/Ba jla Obje HamaJsleHa /10 pa3Mepa Ha Bb3CcTaHOBUMATA
CTOMHOCT Ha akTuBa. ToBa HamajieHHe NpeAcTaBlisABa 3aryda ot ode3leHKa.

Bb3craHoBHMaTa cTOMHOCT npeacTaBIIsBa N0-BUCOKATa OT HETHATa MPOJaKHa LieHa Ha Aa/IEH aKTHB,
Oa3upaHa Ha nasapHu YCJIOBMs, U CTOWHOCTTA B yNoTpeda, 0a3upaHa Ha cerauiHara CTOWHOCT Ha

[osicuuTenHUTE NPUIOMKEHUS KbM KOHCOJM/MpPAHHA (PUHAHCOB OTYET Ha cTpaHulM oT § no 40,
Npe/ACTaB/IsiBaT HEPA3/E/IHA YacT OT HETo.
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NPOrHO3MpaHuTe OBJCILM NapUUHH NOTOLUM, OUYaKBaHW Aa ce NoJjydaT OT akTHBa B PaMKHUTE Ha
MoJe3HUst My CPOK Ha FOJHOCT.

C u3K/IIoueHde Ha penyTauusaTa 32 BCHYKM OCTaHalM akTHBM Ha J[py:KeCTBOTO KbM BCsKa Jjara Ha
OT4eTa pPbLKOBOJCTBOTO NpELEHsBA Jald CbLUECTBYBAT MHAMKALMM, 4e 3arybara oT obOeslleHKa,
NpU3HaTa B NPEAXO0AHU IOJMHHU, MOXE BEUYE /J1a He ChLUECTBYBA MM /1a € HamaJsleHa.

3.10 Cpeaku B 4yKAeCTPAHHA BAJXyTA

KoHconmaupanure pUHAHCOBU OTYETH Ha [Ipy:KECTBOTO ca M3rOTBEHW B ObJrapcku Jiesa (AB.) W
TOBa € OTYeTHaTa BasyTa Ha Jlpy:KecTBoTO.

CnenkuTe B 4yK/JECTpPaHHA BadyTa Cc€ OTUMTAT MPU MBPBOHAYANIHOTO MM MNPU3HABAHE B OTYETHATA
BaslyTa Ha J[py:ecTBOTO no opuuHanHusi 0OMEHEH Kype 3a JIeHs Ha cAelkara, (00sBeHUs HUKCHHT
Ha bbarapcka Hapoana 6anka). [lpuxonute U pazxoauTe OT KYpCOBHU pasiMKU, KOUTO Bb3HUKBAT
MpH YPEXKJAHETO Ha TE3W CACAKM W MpPEOLEHSIBAHETO HA MapUUHUTE MO3MULMH B 4yXkKAcCTpaHHa
BalyTa B Kpas Ha MepHoja, ca OTpa3eHH B OTYeTa 3a BCceoOXBAaTHHUS A0XO0j Ha peaa “aApyru
(pMHAHCOBHM NMPUXOJM U pa3xoau”.

Banytuust 60pa B bbarapus e BbBeaeH Ha | tonn 1997 r. B M3NbIHEHHE HA TMPEMOPBLKUTE Ha
Mexaynaponnus BanyreH @onn (MB®) u mbpBOHauanHO CTOMHOCTTA Ha Obirapckusi jiep Oe
(dbuKcHpaHa KbM CTOMHOCTTA Ha repMaHckara Mapka B cboTHolueHue l:1. Cnes BbBEKIAHETO HA
€BpOTO ObArapckusT jieB Oe pUKcUpaH KbM eBpoTO B choTHolweHne |EUR = 1.95583 nB.

3.11 DuHaHcOBU NACHBH

(POHHAHCOBUTE MACHBH BKIOUBAT TBProBCKHU W JAPYrd 3aAb/IKEHUS W 3aAb/IKCHUS 110 d)HHaHCOB
JIM3HUHT.

DUHAHCOBUTE MAacUBW CC MpPU3HABAT TOraBa, KOTaTo CbILECTBYBA JOFOBOPHO 3aAbiKEHUE 32
njailaHe Ha MapuuHd CyMH WM JApYr (MHAHCOB aKTMB Ha JPYro MpearnpuUsTHE WKW J0TOBOPIIO
3ab/DKEHNE 32 pa3MsHa Ha (UHAHCOBU WHCTPYMEHTH C JpYro npeinpuaTHe MpU NMOTCHUHAIHO
HeOMaronpUsaTHU yCIoBUsl. BCUYKKM pa3xoad, CBbpP3aHM C JIMXBM, C€ NpU3HABAT Kato (pUHAHCOBH
pazXxo/IM B OTHETA 32 BCEOOXBATHUS JOXO/I.

3aabJ/IKEHHATA 110 (l)l’lHﬁHCOB JIM3HHI C¢ OUEHsBAT Mo IbpBOHadalHa CTOﬁHOCT, HamasicHa ¢
KanurtalnoBusg CJICMCHT ( ﬂl/lXBaTa) Ha JIMBWHroBaTta BHOCKaA.

T’bpl"OBCKl’lTe 3aQbJIKCHHSA CC MPU3HABAT IMbPBOHAYAIHO MO HOMKWHANHA CTOWUHOCT W BNOCNEACTBUE
C€ OLICHABAT N0 aMOpPTHU3HUpYEMA CTOﬁHOCT, HaMaliCHa C rJjamaHusd 1no ypeiKaaHe Ha 3abJ/KCHUCTO.

[ToscHUTEHUTE TPUIOKEHHS KbM KOHCOJIMAMpPaHUs (UHAHCOB OTYeT Ha cTpaHuuu ot 8 no 40,
TNPEJCTaB/ISIBAT HEPA3/IEIHA YACT OT HETO.
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JluBuaeHTUTE, NNATUMU HA aKUMOHEpUTE HA JpykKecTBOTO, ce MPU3HABAT, KOraTto JIMBUACHTHTE ca
o100peHH Ha OOWOTO cHOpaHHE HA AKIIMOHEPUTE.

3.12 IleHCHOHHH M JAPYTI'H 3aAb/LKCHHS] KbM IIePCOHAJIA.

JpyxecTBOTO He € pa3paboTBaio U He Mpuiara MJIAHOBE 3a Bb3HArPaXACHHUA Ha CIYKUTEIUTE Clielt
HamycKaHe WK APYrd AbJATOCPOUHH Bb3HATPaXKAECHHs WK oA popMaTa Ha KOMIEHCAlIMK C aKlIUH,
WK C I710BE OT COOCTBEHMA KanuTall.

ﬂpy)KGCTBOTO OTUUTa KpPAaTKOCPOUHHU 3aABL/LDKCHUA MO0 KOMICHCUPYEMH OTIIYCKH, BL3HMKHaJIHW Ha
0aza HeW3IoI3BaH IMIaTeH roAHUCH OTIYCK B CJAYHaWUTE, B KOWUTO CE€ O4YaKBa OTIYCKWTC [Ha
Bb3HHUKBAT B pPAMKHUTE Ha 12 Mecella CJieal AataTta Ha OTYETHHUA TNEPUOA, Tpe3 KOWTO HaeTuTe JMua ca
[oJOXHUIW Tpylda, CBbp3aH € TE3W OTIYCKH. KpaTKocpquuTe 3abJDKCHUA KbM [IEpCOHAa
BKJIKOYBAT 3arjatu U COUHaJIHU OCHI'YPOBKH.

3.13 Kanuraa

AKU,MOHepHHSIT Kanurtalsl Ha Z[py)I(CCTBOTO oTpassiBa HOMHWHaIHATA CTOMHOCT Ha CMHUTHPAHUTE
AKLIHUH.

HpeMHﬁHHﬂT pe3€pB BKIKOUBA [10JyHeHATa MNpEMHUA 10 EMUTHPAHH aKIIMH.

[IpeolleHbUHHAT pe3epB ce CbCTOM OT nevandu U 3aryOu, CBbp3aHU € NpPEeoUEHKa Ha OMNpeeeHH
KaTeropum GUHaHCOBH aKTHBH, HUMOTH M CTpajiH.

Hepa3snpenenenara nevanba BK/IOUBA TEKYLIMA 3a MepuoAa (PUHAHCOB pe3ynTaT M HATpyNaHWUTE
neyanOu W HEMOKPUTH 3aryOu, ONpeesIeHH OT OTUETa 32 BCEOOXBATHUS AOXOI.

3.14 JJanbuum BBpXY A0X01a

JlaHbUHUAT pazxo ( PUX0/1) BKIOUBA TEKYLHS AAHBK U OTCPOUEHHUTE JAHBLM.

TekylwHaAT 1aHbK BbpPXY J0XO0/a € M3UMCIEH B CbOTBETCTBUE C MPHJIOKUMATA JaHbUHA CTaBKa U
JaHbBUHHU MpaBuIia 3a obJ1araHe Ha J0Xo/1a 3a Nepuo/a, 3a KOIUTO ce OTHacAT, Ha 0a3a Ha obnaraeMus
dbuHancoB pesyiTaT 3a nepHoa.

OTCqueHHTC JaHbUHU €€ HU3HHCTABAT 10 IMACUBHHUA METOA 34 BCHYUKHM BpPEMCHHH pa3JIHKH,
BbL3BUKBALKU ITpH CPABHEHHUC HA 0aaHcoBaTa CyMa Ha aKTHBHTC W MACHUBHUTC U TAXHATa CbOTBCTHA
JaHbyHa OCHOBAa.

[TacuBu no OTCPOUCHH BPEMCHHH pA3JIMKH C€ NPHU3HABAT B IMBJICH pa3MeEp.

[TOSACHUTETHUTE MPUIIOKEHUA KbM KOHCOJMAMpPaHUA (PUHAHCOB OTYEeT Ha cTpaHuuud oT § ao 40,
NpeAcTaBaABaT HEpa3desiHa YacT OT HEro.
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AKTUBM M0 OTCPOYEHM BPEMEHHHU pa3IMKKM €€ MNpU3HABaT caMoO JIO0 CTEMNEHTa, 4Ye ChUIeCTBYBA
BEPOSITHOCT T€ J1a O'bJIaT YCBOCHH Upe3 ObCLLU JaHbYHH MeHaloH.

3a ONpPCAC/IAHC Ha pasMepa Ha aKTUBUTEC U NMTACUBUTE IO OTCPOUCHU AaHBbUM CC MNpHJarat JaHbYyHU
CTaBKHW, KOUTO CC O4HaKBa Ja ObaaT BajgUIHU npes rnepuoa Ha TaxHaTa peajii3alys.

HpOMCHHTC B OTCPOUYCHUTE JaHBHHH aKTUBH WJIK NMTACUBU CC OTpa3daBaT KaTO KOMIIOHCHT Ha pa3xoja
3a JaHBK B OTHECTA 3a BCEOOXBATHUS JA0XO0J 3a repruoaa.

3.15 Ilpuxoan n pasxoau

[Ipuxoaure ot nponaxxOdu M pa3xoauTe 3a oneparuBHaTa JEHHOCT C€ HauyMC/sIBAaT B MOMEHTa Ha
TAXHOTO Bb3HUKBAHE, HE3aBUCMMO OT [MapUYHWUTE TMOCTBNJEHUs W nnawanus. llpuxoaure u
pa3Xo/luTe OT JIMXBHU M0 MPEAOCTaBEHU CHOTBETHO MOJIYUEHHU 3a€MH M JIENO3UTH €& HauyuCiaBaT B
nepuoaa 3a KOUTo ce OTHACAT, HE3aBUCUMO OT NMapHUHUTE NOCTBIIEHUS.

OTYUTAHETO W MPU3HABAHETO HA MPUXOJAUTE U Pa3XxOAUTE Ce U3BBLPLUBA MPH Cla3BaHE M3UCKBAHETO
3a MIPUYMHHA U CJIC/ICTBEHA BPb3Ka MEXKLY TAX.

[Tpuxoaure ¥ pa3xoAUTE B UYKIECTpPAHHA BajdyTa ce€ OTYMTAT MO UeHTpaiHus kypc Ha bHb kbm
JlaTaTta Ha Ha4MCJIIBAHETO UM.

3.16 Kpeaurten pHck

PuckbT, ue eqHara ctpaHa no GUHAHCOBUS MHCTPYMEHT L€ NpuyMHM ¢uHaHCOBa 3aryba Ha apyrara
CTpaHa KaTo He yClee /a U3MJ1aTH 3abJIKEHHETO.

3.17 JIMKBH/JeH PHCK

PUCKBT, ue ApYKECTBOTO 1Ue CpelUHE TPYAHOCT TMpPU MW3MBIHEHHWE HA 3a/1bJKCHHS, CBbP3aHU C
(hMHAHCOBU MaCUBH.

3.18 BaayreH pHcK

PuckbT, ue cnpaBeasiiBaTa CTOMHOCT MM ObACLUMTE MAapUUHU NMOTOUM Ha MHAHCOB MHCTPYMEHT
le Bapypar rnopaju NpoMeHH BbB BaJTyTHUTE KypCOBE.

3.19 JInxeeH puck

PMCKBT, He CripaBcajBara CTOMHOCT MJIM OBbACLIUTE NapuyH” NMoToUuH Ha (bl/lHaHCOB HHCTPYMCHT
1€ Bapvpar nopaiaun npoOMeHHM B MNMasapHUTEC JIMXBCHH MPOLCHTH

[TosicHuTenHUTE NMPHUJIOKCHHUSA KbM KOHCOJIMAHWPAHHA (bl/lHaHCOB OTHECT Ha CTpaHULK OT 8 1o 40
npeiacrasjadaBaTt HEpA3AC/IHA HACT OT HETO.
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4 IlosicHHTeNHHM NPHJIOKEHHS KbM (DHHAHCOBHTE OTUETH

4.1 HWmoTu, Maniuuu u o0opy/BaHe

20

3ema  Crpaau  Maiwuunu,  Tpancnopr [pyru Oo6wwo
CHOPBIKEHUS -HH
cpencTaa

000 nig ’000 nB 000 nB 000 i 000 18 000 1B
KoM | anyapu 2017 r.
OTueTHa WM NpeolleHeHa CTOMHOCT 3953 22 691 10 799 1040 4509 42 992
HatpynaHa aMmopTH3aums - (6678) (8 459) 911) (3754) (19 802)
Obe3ueHka (305) - - - - (305)
banaHcosa crofiHocT 3648 16 013 2 340 129 755 22 885
3a2017r.
HoBonpuaoduTH akTuBK - 2678 245 18 238 3179
Hauucnena amopTusaums 3a nepuoja - (664) (510) (46) (277) (1497
OTnucaHy akTUBH - (1 (19) - (18) (48)
OTnucaHa amopTuzalus - 7 19 - 18 44
banaHcosa cToiHoCT 3648 18 023 2075 101 716 24 563
Kbm 31 nekemspu 2017 1.
OTtuyeTHa WM NpeoLieHeHa CTOUHOCT 3953 25 358 11025 1058 4729 46 123
HarpynaHa amopTusauus v ode3leHKa - (7335 (8 950) (957) (4 013) (212595)
Obesuenka (305) - - - - (305)
BajaHcoBa cToHHOCT 3 648 18 023 2075 101 716 24 563
3a 2018 r.
HoBonpuaoOWTH akTHBH - 112 148 11 150 421
Hauucnena amoprusaumns 3a nepuoja - (547) (284) (34) (178)  (1043)
OTNUCaHU aKTHBH (6) (48) (5495) 30) (54) (683)
OTnucana aMopTU3anus - 183 279 30 54 546
banancosa crofiHocT 3642 17723 1673 78 688 23 804
Kbm 30 cenrempu 2018 r.
OTtueTHa UK NIpeoLieHEHa CTOMHOCT 3947 25422 10 628 1039 4825 45 861
Harpynana amopTH3auus u odesleHka - (7699 (8 955) 961) @ 137) (21752)
Ob6e31eHka (305) - - - - (305)
banauncosa cToiinocT 3 642 17 723 1673 78 688 23 804

[losicHuTenHuTe NPUITIOKEHNUA KbM KOHCOJIMAUPAHHUA (l)l/lHaHCOB OTHCT Ha CTpaHUUM OT 8 A0 40
NpEeACTABIABAT HEPA3ACHA HaCT OT HErO.
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42  AcouuMpaHu NpeINpHATHS

4.2.1 HHBecTHIHH B AaCOHHHPAHH NIPEJINPHITHS

l:[py)KeCTBOTO [NpUTECIKABa aKUHWH B KanuTajia Ha CJICAHUTE KOMIIAHUH:

Hme Ha acOUHHPAHOTO NpeANnpHUSITHE 30.09.2018 vuactue  31.12.2017 y4acrHe
‘000 nB %o ‘000 nB Yo

“bbiirapcka MHAYCTPHUATHA U ThProBcKa
Kopnopauusa” XAl 11563 24.88% 11561 24.88%

11 563 11 561

MuBectuumure B acouvupaHd MpedrnpusiTHE ca OTpa3eHH BbB (PUHAHCOBUTE OTYETH HA
Hpy)ecTBOTO 110 METOAA Ha COOCTBEHUS! KanuTail.

4.2.2 TIleyan6u u 3ary0OH oT AaCOUMUPAHH NPENPUSITHS 110 METO/1A HA COOCTBEHHS

KanurTaJi
Hme Ha aCOUMHPAHOTO NpPEeANpPUATHE 3a JeBeTTe  3a JeBeTTe
Mecela Ha  mecela Ha
2018 2017
000 a8 ‘000 aB
“bparapcka MHLycTpHaNnHa ¥ Thprobeka kopnopauus” XA 2 -
2 -

[TosicHuTenHuTE MPHUJIOKEHNA KbM KOHCOJIMAHWPAHHUA (1)I/lHaHCOB OTHCT Ha CTpaHWUMKU OT 8 a0 40
npeacTtaBnaBaT HEpa3dejHa HacT OT HEro.
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4.3 HemaTtepua/IHH AbJrOTPaAiiHH AKTHBH
[IpaBa Bbopxy [Iporpamun O6uxo
HHTEIeKTYal MNpPOIYKTH
HaTa
coOCcTBEHOCT
‘000 nB ‘000 nig ‘000 a8
KoM | snyapu 2017 r.
OTyeTHa CTOHHOCT 57 38 95
Harpynana amopTtuzauus (57) (32) (89)
banancosa crofiHoct - 6 6
3a 2017 r.
Horonpu106uTH akTMBH - 5 5
Hauucnena amopruzauus 3a nepuoja - (D (1)
bamancosaTta cToiiHOCT - 10 10
Kbm 31 nekemspu 2017 r.
OTtyeTHa CTOHHOCT 57 3 100
Harpynana amopTuzauus (57) (33) (90)
bamancoBa crolHOCT - 10 10
322018 r.
Horonpuao6uTH akTUBU - 6 6
banancosara ctoiiHOCT - 16 16
Kbm 30 centemBpu 2018 r.
OTyeTHa CTOMHOCT 57 49 106
Harpynana amopTtuzanus 1 o0e3LeHka 57) (33) (90)
bamancosa cToliHoct - 16 16
44 JIbarocpoyHu ¢pUHAHCOBH AaKTHBH
30.09.2018  31.12.2017
‘000 a8 ‘000 a8
Obmo: 1921 1937

I['bﬂFOCpO‘{Hl/ITe (bMHaHCOBIA aKTUBHU OTpas¢HHU B OTYHCTa 3a (I)MHaHCOBOTO CbCTOSIHHUEC Ha
[[py)KeCTBOTO moraTt ja obaar NpeaACTAaBEHHU B CJCAHUTEC KATCropvu B 3aBUCUMOCT OT BHWAa Ha
HHBCCTULIUATA:

[ToACHUTEIHUTE MPUJIOKEHUST KbM KOHCOIUAMPAaHUs (PUHAHCOB OTYET Ha CTpaHuuu oT 8§ 1o 40,
npeacTaBsaBaT Hepas3/ieiHa 4acT OT Hero.
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4.4.1 dOuUHAHCOBH AKTHBH JAbLP:KAHH [10 MK
30.09.2018  31.12.2017

‘000 aB ‘000 a8

(DUHAHCOBH AKTHBH [IbPKAHHU 10 MAEK:
bpxaBHU 1IeHHH KHMKa 1 045 106]
1045 1061

Kbm 30.09.2018 1. ¢MHAHCOBHUTE HMHCTPYMEHTH, Ibp/KaHW JI0 Najexk ca Ha croduocT 1 045 xua.
JB. M NpeACTaBaABaT AbpiKaBHH LeHHH KHMKa emucus ISIN XS 1208855616 ¢ nanex 26.03.2022 r.
[Topaau hHKcHpaHKs UM Najex ce OTYMTAT NO aMOPTHU3HPaHA CTOHHOCT NO MeToJa Ha eeKTHBHMUS
JIMXBEH NpoueHT. EQEeKTHBHUAT N0X0A OT JIMXBH ce ofpeens Ha 6a3a GUKCUpaH TUXBEH MPOLEHT
oT 2 % roauiiHa nuxBa. JIMXBEHUTE MUlaUlaHUs ca BEJHBXK FOAMIIHO — Ha 26.03. BCcsika To/MHa.
JIuxBuTe ca npu3HaBar Kato (PMHAHCOBU MPUXO/H, IIpUAaraiiku METOAa Ha HAUYKUCSBAHETO.

4.4.2 {DOUHAHCOBH AaKTHBH Ha pPa3Mo/0KeHHe 3a npoaaxoa

30.09.2018 31.12.2017

‘000 aB ‘000 aB

DuHAHCOBH AKTHBH Ha pa3moJ/ioiKeHHe 3a npojaaxoa
“Tlonumepn™ AJl 344 344
“Keunema” A/l 2 2
“Pexopn” ALl 6 6
MupecTuiimonuu 60HoBe 30 30
“Pb0Obp TEXHONOAKM rpyr A/l 3 3
“HMupecrmatunpoext” 4 4
“Unnayctpuanen duzHec ueHtvp” A/l 434 434
“Iuamant” Al 3 3
»bUTKO Jlnzuur™ A/l 120 120
Hpyru 6 6

952 952
O6e3ueHka Ha “PbObp TexHOMO0LKH rpyn” A/l (3) 3)
O6e3ueHka Ha ,,Jlnamant”A][ 3) (3)
O6esuenka Ha ,,[Tonumepu” Al ~ (70) (70)

(76) (76)

876 876

[lpencraBenure dbMHAHCOBM AaKTHMBM HA pas3nojoxeHue 3a npojaxda kem 30.09.2018 r. ca Ha
cTOMHOCT 876 XH. 1B.

[TosicHUTENHUTE MNPUAOKEHUS KbM KOHCOJMAUPAHUsS (UHAHCOB OTYET Ha cTpaHuuM ot 8 no 40,
MpeACcTaBsgBaT HEPa3/Ae/IHa YacT OT HEro.
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Axkuuure Ha “Kcunema” AJl Ha crtoiHocT 2 Xxui. nB.,”HMHaycTpuaneH OuszHec ueHTbp” AJl Ha
croiiHocT 434 xun. aB. v Ha ,BUTKO Jlusunr” AJl Ha crofiHocT 120 XUILJB. ca OTYETEHU [0
cebecToHHOCT, nopaau OOCTOSITE/ICTBOTO, Y€ ChIIMTE HE Ce Tbprysar Ha nybiauuyHa Oopca M He
MOXe€ jla C€ YCTaHOBM clpaBeyIMBaTa MM CTOHHOCT.

OcrtaHanuTta UHAHCOBMTE aKTUBHM Ha pa3MnojoxeHue 3a npojaxda ca OTpa3eHW Mo CrpaBeiiiBa
CTOHHOCT, KOSATO € DopcoBara LieHa Ha LIeHHHUTE KHMXKa 3a MocjeAHus oduiiManeH padoTeH IeH Ha
“BOb-Codusa™ Al kbM naTaTa Ha U3rOTBsIHE Ha (PUHAHCOBUS OTYET.

[Topaan uHamkanum 3a odesueHka, MHBecTULMUTE B PHOBbp TexHonoku rpyn AJl u lnamant A/l ca
00€311EHEHH.

JIpy’)KeCcTBOTO € M3BbPIUMIO oOe3lleHKa Ha akuuu Ha ,llonumepu™ AJl, KoeTo ce AbIKM Ha
OTKPHMBAHE Ha MPOM3BOACTBO MO HECHCTOATEIHOCT Ha APYKECTBOTO.

4.5 OtcpoyeHH JaHBLYHH AKTHBH H NACHBH

OTCcpoUeHHUTE JaHbIM BB3HMKBAT B pe3yiTaT Ha BPEMEHHM pasziMKM M HEHU3MNOJ3BaHU JAaHbYHH
3aryOu, oTpazeHH MO NAaCHBHHMS METO/ W M3M0A3BaWKK jJaHbyHHA cTtaBkd oT 2018 - 10% ( 2017 —

10%), morart na 6b1aT npeacTaBeHH KaTo:

30.09.2018 30.09.2018  31.12.2017  31.12.2017
ba3ucna JdanbueH ba3zucHa Jdanbuen
Cyma Edexrt Cyma Edexr
‘000 aB ‘000 nB ‘000 B ‘000 nB

[TpoBU3MM HA HEM3MOJI3BAHU OTIYCKH 160 16 160 16
Obe31ieHKa Ha (PUHAHCOBU aKTHBHM Ha
pa3nonoxeHue 3a npoaaxoa 1 356 137 1356 137
O6e3uenxa Ha JIMA 768 77 768 77
Pasxoau, npeacrapasipaily 10X0/A4 Ha
mectHu puz.uua no 3D (un.42, an.l) 3383 337 3230 323
OTtcpoyeHH JaHbYHH AKTHBH 567 553
JIBP B pezynrar Ha npunaraHe Ha MeToza (9 895) (989) (9 895) (989)
Ha coOOCTBEHMS KanuTal
Paznuka B jaHbuHaTa M CUCTOBOAHA (269) 27) (269) (28)
OanaHcoBa cToiHoCT Ha [IMA
[IpeolieHbueH pe3epB OT NMOCiIeABALLM (2 165) (216) (2 165) (216)
OLIEHKH
OGe3lieHKa Ha (UHAHCOBH AKTHUBH Jbp:KaHH (832) (83) (923) (92)
3a ThpryBaHe
OTcpoyeHH JaHbYHH NACUBH (1315) (1 325)
OTrcpoyeHH JaHBbYHH NACHBH, HETHO (748) (772)

[TOSACHUTETHUTE MPHIOKEHHUS KbM KOHCOJMAUPAHUs (PUHAHCOB OTYET HA cTpaHuuu oT 8 ao 40,

NnpeacTaBidaBaT HEpa3Ae/iHa 4aCT OT HErO.
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4.6 Marepuanuu 3anacH
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30.09.2018  31.12.2017
‘000 a8 ‘000 1B
Marepuanu 352 420
Croku 241 281
[poaykuus 634 813
HesaBbpiueHo npoH3BOACTBO 1 62
1228 1576

4.7 @OuHAHCOBU AKTUBH ABLPIKAHH 32 THPryBaHe
30.09.2018  31.12.2017
‘000 1B ‘000 1B
JIbp)KaBHHM LIEHHHU KHHMXKA 2614 2718
»llapk xoren Mocksa AJ] 2279 2279
“Mupycrpranes OuszHeC LEHTLP” 877 877
~BUPA™ AL 73 73
“Hopa“AJl 15 15
“Ennpom — Enun™ AJ] | ]
“Mukomc Tenexkom Xomauar” AJ] 1 1
,,Coust nHBeCcT OpoKepUK™ AJl 113 113
Bbraepoanm emucun 315 405
Hpyru 1 1
6289 6 483
Obe3sueHka Ha ,,Hopa™ AJl (15) (15)
as) s)
6274 6 468

JIbpKaBHU 1leHHM KHWxa Ha croitocT 2 614 xui.as. emucus BG2040210218 ¢ nagex 29.09.2025
r., ca KjJlacMpUUUpaHU B rpynara Ha (QUHAHCOBUTE AKTUBW ABPKAHW 33 ThpryBaHe, nopaiu
HaMepeHHETO Ha PbKOBOJCTBOTO /ia HE I'M JIbP)KH A0 HACTHMBAHE Ha Majie’ka UM M 3a MoJlyuyaBaHe Ha
nevanbda BclieACTBUE HA KPAaTKOCPOUHUTE KoieOaHus B LieHaTa uM. E(eKTUBHUAT 10X0/ OT JIMXBU ce
onpeaens Ha 0aza QUKCHpaH JIMXBEH MpoLeHT. JIMXBUTe ce npu3HaBaT KaTo YUHAHCOBH MPUXO/H,
NpUNAraiky MeToa Ha Ha4UCIIABAHETO

[lopann wHaKKalMK 3a 00€311eHKa, MHBECTULIMATA HA Jipy:ecTBOTO B ,,Hopa” AJl e obe3leHeHa.
Octananute (PMHAHCOBU aKTHBM IbprKaHU 3a ThPryBaHe ca OTpaseHH Mo ce0ecTOMHOCT, Thil KaTo He
ca perucrpupaHu Ha nyGauuHa Gopca M He Moxke Aa Obla YCTAHOBEHa CNpaBelivuBara MM
CTOMHOCT.

[ToACHUTENHUTE MPUNIOKEHUS KbM KOHCONMAUPaHUs PUHAHCOB OTUET Ha crpaHuuu ot § ao 40,
MpeACTaB/IsABAT HEPA3/IC/IHA YacCT OT HEro.
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4.8 ®@®OuHAHCOBH AaKTHBH AbPiKAHH 10 NaJ€K

30.09.2018  31.12.2017
‘000 1B ‘000 1B

DOHHAHCOBH AKTHBH AbPKAaHH 10 NA1EK
[TpenocraBeHu 1eno3uTH B OAHKH 2 603 1628
2 603 1628

npeﬂ,OCTaBeHHTe napuiHHu CpeJCTBa B 0aHKU ca ¢ Najex mecT Meccla U ABaHaaeceT Mecela.

4.9 B3emaHUs OT CBBP3aHH JIHIA U3BbLH IPynaTa

KparkocpouHuTe B3eMaHusi OT CBbP3aHH JiMLa B pasmep Ha 669 xuit. as. kbm 30.09.2018 r.

(826 xun. nB. kpM 31.12.2017 1.) BKIIOYBAT;

Bsemanus no npooarxcou: 30.09.2018 31.12.2017
‘000 aB ‘000 1B

.BECT” Al 338 418
,,BUKK™ AJ] 314 337

LABLL AT 17 71
669 826

4.10 JIpyrn B3emaHHus

30.09.2018  31.12.2017
‘000 aB ‘000 nB
B3emanus no nuxsu no LK 68 44
Pazxonu 3a Obaeuin nepruoau 14 22
B3emanus no JMXBU NO NpeAOCTABEHU JIENO3UTH HA DaHKH 1 1
B3emanus no cbaebHU cnopoBe 52 47
Pa3uety 3a rapaHuum 28 27
[TpenoctaBeHu aeno3uTu 59 29
Pa3ueTu no 3acTpaxoBaHe 26 17
Hpyru 36 6
284 193

[ToscHutenuuTe NPUITIOKCHUS KbM KOHCOJIMAHWPAHHA (bl/lHaHCOB OTYCT Ha CTpaHHUH OT 8 no 40,

npeacTtapiaBaT HEpa3AcjiHa HacT OT HETO.
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CnpaBeasiuBata CTOMHOCT Ha T€3M KPAaTKOCPOUHM (UHAHCOBM aKTUBM HE € OMpejeiisiHa 3a
BCEKM aKTMB MO OTJEJIHO, ThH KaTo Ce CuuTa, 4Ye MPEeHOCHaTa MM CTOMHOCT jaBa peasiHa
npejcTaBa 3a TsxHaTa ClipaBeijiMBa CTOMHOCT.

4.11 ITapuunu cpeacrsa

30.09.2018  31.12.2017

‘000 g8 ‘000 g8

[Tapuunu cpeactea B OaHKH 4 837 4563
[Tapuunu cpeacrsa B Opo# 1 168 203
6 005 4766

4.12 JbpKaBHU HEHHH KHUKA

JIbp>KkaBHUTE UEHHW KHHWXKa, KOWTO MpUTexaBa Apy:kecTBoTo KbM 30.09.2018 r. ca emutnpanu or
npaBuTecTBOTO Ha PenyOauka bbarapus Ha BbTpellHUs M BbHIIHMA naszap. Te morar aa Obaar
NPeACTaBEHU 110 CJIEAHUS HAUMH:

I["bp)KaBHl/l HEHHHU KHHWXKa CMUTHPAHW Ha BBTPCILUHUA Nazap.

Ne Ha BH/I HA najiex HOMHHAJIHA
eMHCHUATA BaJIyTaTa CTOHHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

30.09.2018  31.12.2017
‘000 1B ‘000 B

Cnpaseanusa ctoiiHocT eMucus BG 20 402 10218 2614 2718

HbpxaBHuTe 1IeHHM kHMxka emucus BG 20 402 10218 ca kaacuduuudpaHu B rpynara Ha
(pMHAHCOBUTE aKTUBM AbPKAHM 3a TbpryBaHe. M3OpaH e MeToabT 3a OTYMTaHEe MO CrpaBeIMBa
CTOWHOCT KaTO pa3/MKUTE OT MPEOLEHKUTE C€ OTYMTAT B NeyaaouTe WK 3aryoure.

I[’bp)i(aBHl/I UCHHH KHHKA EMUTUPAHU Ha BLHIUHHWSA Na3ap:

[ToscuuTenHUTE OPHITIOKCHHUA KbM KOHCOJIMAHUPAHHUA (bl/lHaHCOB OTYCT Ha CTpAHHULUHU OT 8 1o 40,
NpeACTABJIABAT HEPA3ACTHA YaCT OT HEro.
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Ne na BH/l Ha naaex HOMHHAJHA
€MHCHATA BaJgyTaTa CTOHHOCT
XS 12088 55616 EUR 26.03.2022 r. 500 000.00
30.09.2018  31.12.2017
‘000 a8 ‘000 a8
CrnpaBeasiuba ctoitHocT emucus XS 12 088 55616 1 045 1061

JlbpxkaBHure uUeHHM kHWKA emucust XS 12088 55616 ca knacuduuupanud B rpynara Ha
(rHaHCOBUTE AKTMBM AbpiKaHU 10 najaex. M30pan e MeToabT 3a OTYMTAHE MO amopTH3MpaHa
CTOWHOCT KaTO pasjMKHUTE OT MPEOLEHKHTE C€ OTYUTAT B COOCTBEHMs Kanurtaa (MpeoueHbYeH

pesepB).

JbpkaBHUTE 1IEHHU KHUKA emuchsa XS 0145623624 ca kiacuduuupanu B rpynara Ha PMHAHCOBUTE
aKTMBM Ha pa3noJjoxeHue 3a npojaxoa. M30paH e MeToabT 32 OTUHUTAHE MO CripaBe//IMBa CTOWHOCT
KaTo pa3/IMKMTE OT MPEOLEHKHUTE ce OTHUUTAT B COOCTBEHUs KanuTtan (MpeoueHbYeH pe3eps).

JIbpKaBHUTE LEHHW KHMIJKA €a ABJITOBU LEHHM KHWXKA, M3JaBaHU W FapaHTUpaHU OT AbpKaBara.
Beunuku 6barapekn LK ca rapantupanu ot Peny6auka bbarapus M ce cuurTaT 3a HUCKOPHUCKOB
WK O€3pUCKOB HHCTPYMEHT.

erHHTeH PHCK — ]l"bpﬁ\'aBHHTe HEHHH KHHUXKa €€ XapaKTepU3upaT ¢ MHOIO HUCHK KPeaAWUTEH PHCK,
rnopaaud BHUCOKHUA KpEANTCH peﬁTHHF Ha EMUTCHTHUTC HUM. Jl"bp)KElBaTa KaTo €MHUTCHT Ha AbLJI CC
M0J13Ba ¢ HAU-TOJISIMO AOBEPUE OT UHBECTUTOPHUTE B CpaBHEHUEC C APYIFUTEC U31ATC/IM Ha 06nnrauww
nopaau mMaljlkusa pHUCK OT (banm U u3nagaHe B CBbBCTOSAHHUE HaA HCBB3MOKHOCT Ja 06Cﬂy>KBa
3aAbJIZKEHUATA CH.

JIukBHaEeH pHCK - JIMKBUIHUAT MM PUCK € HE3HAauYuTeJIeH, ThH KaTo Te ca cpel Hal-TMKBHAHUTE
(pMHAHCOBU MHCTPYMEHTH, ThPryBaHHU Ha ObJrapckus (pUHAHCOB nasap.

IMasapen puck - To3u puck ce onpeaens OT JIMXBeHaTa MOJWTHKA Ha Jbp:KaBaTa, BoJeHATa OT
MMHHUCTEPCTBO Ha (PUHAHCUTE (PUCKAIHA MOJIMTHKA, LAJIOCTHOTO pa3BUTHE HAa MKOHOMHKaTa U
BBTPEILIHUS KaluTajaoB Ma3ap M CbCTOAHUETO M TEHJEHUMHTE Ha MEXKAYHapoJHUTEe (PHUHAHCOBU
naszapu. Llenure Ha Abp)KaBHUTE LIGHHH KHHUYKA CE€ NIPOMEHSAT [J1IaBHO B PE3yJITAaT HA U3MEHCHUATA Ha
JUXBEHUTE MPOLEHTH.

ley)KeCTBOTO HE € U3MOJI3BaJ10 C"blle6Hl/l pELICHUA U JOMNYCKAHWA TPpH NPCLUCHKATA 3a MPpEOLCHKATa
Ha AbPiKaBHUTE UCHHKW KHHWIKA.

[TosICHUTETHUTE MPHJIOKEHUST KbM KOHCOIUAUPAHUS (PUHAHCOB OTHET Ha CTpaHUUM oT § ao 40,
NpeACTaBR/IABaT Hepa3/eslHa YacT OT HEro.
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4.13 Kanwurtan

4.13.1 AxknuoHepeH KanuTal

30.09.2018  31.12.2017

Bpoii akunK HabJAHO MaTeHH
- B HA4aJIOTO Ha roIMHATA 6 583 803 6 583 803
bpoit akuun HanbiaHo matend kbm 30 centemBpn 2018 1. 6 583 803 6 583 803

Hsima topranuecku 1 pU3HYeCKH ML, KOUTO [1a ca KpalHO KOHTPOJIMpALLHM MOOJCTIHO UM 3aeHO,
C IOFOBOPHO CNIOpa3yMeHHUe.

4.13.2 Ilpeouenbuen pe3eps (ABHKEHHE NMPE3 epHO1A)

30.09.2018 31.12.2017

‘000 18 ‘000 1B

Pe3epr ot npeonenka Ha GUHAHCOBH AKTHBH:
JIbpikaBHU LIEHHW KHHXKA (17) 21
17) 21
HauucneH oTcpoueH JaHbK 1 (2)
IIpeoueHBbUYEH pe3epB, HETHO OT AaHbK (16) 19
JABHKeHHe HA NPeolleHbYHUS pe3epB, HETHO OT JaHBK (16) 19

[TOSCHUTENHUTE TPUNOKEHUST KbM KOHCONMAMPaHUs (MHAHCOB OTYET Ha cTpaHuuu ot § no 40,
npe/CcTaBIsABaT HEPa3Ae/IHA YacT OT HETo.
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4.14 3agbiakeHHs KbM CBbP3aHH JIHUA H3BBLH rpynarTa

KbMm Jdarara Ha CbCTaBAHC HaA d)MHaHCOBMH OTHET KPATKOCPOYHUTE 3aABbJUKCHHATA KbM CBbP3aHHU

NpeArnpudaTUsa NnpeactrapligBar:

30

30.09.2018 31.12.2017

‘000 nB ‘000 aB

3abKEHNS 110 POAaKou 296 392
3aIbKEHUS 110 3a€MHU 923 900
3aab/KeHUs 110 TUXBH 907 743
3anb/KeHNs 1o AeNO3UTH 125 200
Ilpyru 3abmKeHus 464 493
2715 2728

4.15 3agbakeHns KbM 0aHKA MO NMOJYYEeHH 3aeMHU

JlpykecTBOTO € nosyduno jombapaeH 0aHKOB 3aeM B pa3Mmep Ha 567 XuIl. JIB. Karo € CKJ4YeH
JIOTOBOP 32 PEBOJIBMpAllla KPEIUTHA JIMHUs ¢ OAHKOBA MHCTUTYUMS MPH JOTOBOPEH JUXBEH NMPOUCHT
B pasmep Ha eiaHomeceuen LIBOR /B eBpo/ nmoc nandaska. Kpeaurnara nuHus e obe3neyeHa c

napuU4yHU CpeiCcTBa.

4.16 Ilepconan

4.16.1 Pa3xoaH 3a nepcoHa’ia, BKJIAWYHTEJIHO JOrOBOPHTE 3a YIIpaBJeHHe H KOHTPOJl

PB.SXO,HHT@ BKJIFOYBAT:

32 AeBeTTe 34 AeBeTTe

Mecela HA  Mecera Ha

2018 2017

‘000 ne ‘000 1B

Pasxonu 3a 3annaru (5209) (4 423)
Paszxoau 3a counantu ocMrypoBKM (949) (794)
(6 158) (5217)

[MosicHuTeIHUTE NPUJIOKEHUS KbM KOHCONMMpaHUs (UHAHCOB OTYET Ha cTpaHuuM ot § no 40,

NPEACTABIABAT HEPA3ZNCTHA HACT OT HETO.
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4.16.2 3aab/KeHHS KbM NepPCOHA/IA H OCHTYPHTEJTHH HHCTHTYIHH

30.09.2018  31.12.2017
‘000 a8 ‘000 a8
3abJKEHHUS 110 HEU3IOJI3BAHU OTIYCKH U Bb3HArpaACHUS
KbM NepcoHana 529 357
3alb/IKEHUs 338 COLIMATHU OCHUTYPOBKH 107 88
636 445
4.17 Jlpyru 3aabiKeHust
30.09.2018  31.12.2017
‘000 a8 ‘000 aB
[Tpuxonn 3a Obaely nepuoan U GUHaAHCHPAHUS 178 269
Pa3uetu 3a rapaHumun 144 186
Pa3ueTn ¢ MunucTepcTBa 33 34
Pa3ueTu no A€no3UTH 145 107
Pazuetu no 3actpaxopane - 8
Pazuery ¢ oOmHnTE 36 -
Hpyru 17 50
553 654

4.18 Ilpnxoan ot npoaaxom

[IpuxoauTe oT nponakbM B KoHcoauaAUpanus otdeT Ha JpyxecrtBoro KbM 30.09.2018 roa. ca B
pazmep 12 421 xun.n. ( 10 645 xun. as. kbMm 30.09.2017 r.). Te moraTt aa O6bAaT NpeAcTaBEeHU MO

CJICHHs HAUYHH!

3a 1eBeTTe  3a jieBeTTe

Mecena Ha  Mecella Ha

2018 2017

‘000 a8 ‘000 aB

[Ipuxoamn ot npoaaxoOu Ha NpoayKLUs 1 188 1189
[Ipuxoau ot nponaxOu Ha CTOKH 4031 3256
[Tpuxonu ot npoaaxOK Ha ycayru 7 202 6 200
12 421 10 645

[TossicHUTETHUTE TIPUIIOKEHUS KbM KOHCOJMAMpPAHUS (PUHAHCOB OTHET HAa cTpaHuuu ot § no 40,

NpEeACTaBIABAT HEPA3AETIHA HacT OT HEro.
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4.19 CymH ¢ KOpPEeKTHBEH XapaKkTep
3a leBeTTe  3a [leBeTTe
Mecella HA  Mecella Ha
2018 2017
‘000 nB ‘000 nB
banaHcoBa ¢TOMHOCT Ha NpoAaJEHUTE aKTHBU (1912) (1 633)
M3meHeHHe Ha 3anacuTe HA roToBa NPOAYKLLUS
HE3aBbPLIEHO NPOU3BOACTRO (239) (86)
(2151) (1719)
4.20 ®uHaHCOBH NPHUXOAH H Pa3XoaH
3a 1eBeTTe  3a eBeTTe
Mecella HA  Mecella HA
2018 2017
‘000 nB ‘000 nB
IIpuxoan oT JUXBH, CBBP3aHH C:
- (PMHAHCOBH AKTUBH, ABPXKAHHU 10 NAALK 101 100
- 0AHKOBH JEIO3UTH - 4
Ilpuxoau ot TUXBH 101 104
Pa3xoan 3a nuxBH, CBbpP3aHH C:
-JIHXBH 110 MPEAOCTABEHH KPEAUTH (25) (28)
Pasxonu 3a auxeu (25) (28)
Ipuxoan ot TUXBH, HETHO 76 76
Jpyru ¢uHaHCOBH HPHXOAH H Pa3XoaH
ITpeoneHka Ha (PMHAHCOBU AKTUBH, HETHO (104) S5
[Tpuxoan oT acouMMpaHu NpeanpusITHs 4 1
Pesyntar oT npomsiHa BbB BalyTHUTE KypcoBe 84 (254)
Jpyru ¢pUHAHCOBU pa3xo/H (242) (893)
JApyru ¢puHaHCOBH pa3XxoH, HETHO (258) (1091)

[TossicHUTETHUTE MPUIIOKEHUST KbM KOHCOJMAMpaHUs (PpUHaHCOB oT4HeT Ha crTpaHuun oT 8§ no 40,

npeacraBiasaBaT Hepa3zaejiHa 4yacT OT HEro.
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4.21 CpeskH cbe cBbp3aHH JIMIA H3BLH IpynaTa

33

TpaH3aKLLMHT€ CbC CBBP3aHW JiMLUAa HE ca H3BLPIUBAHU [pH ClCUHANTHU YCNOBMA W HHUKAKBH

rapaHuuun He ca ounu NpEeAOCTABAHU HUJTH NTONYYaBaHH.

4.21.1 Cxenku cbC CBbP3aHH NPEeINPHATHS H3BLH IPyNaTa

3a JeBeTTe 34 JeBeTTe
Mecella HA ~ Mecela Ha
2018 2017
‘000 B ‘000 a8
Tlponaxba Ha ycayru
- npoaaxba Ha yciyru ot “Muaycrpuanen 6usnec ueHTsp” Al 68 71
- npoaax06a Ha ycayru ot “BECT” A/ 141 163
- npojax6a Ha yenyru ot “BTL™ AJ] 16 13
225 247
[1oKyNKM HAa CTOKM M yCIYTH
- NOKYIKa Ha yclyru oT ,,MiHayctpuanen OusHec ueHTbp AL 16 23
- nokynka Ha ycayru ot ,bECT”AJ] 100 124
116 147
4.21.2 Caaxa KbM Kpast Ha epHOJA
30.09.2018 31.12.2017
‘000 a8 ‘000 a8
B3emanus 0T ¢cBbp3aH{ NULA U3BBH rpyrnara:
- ApYI'¥ NpeAnpUsITUA 669 826
669 826
3a1b/OKEHUS KbM CBbP3aHH NMLA W3BBH IpynarTa:
- ApYTH NpeanpusiTHs 2715 2728
2715 2728

[loscHuTeAHUTE NPUJIOIKEHNUA KbM KOHCOJIMAWUPAHUS (bl/IHaHCOB
NpeaACTaBIsABaAT HEpA3/ACIHA HacT OT HETO.

OTYEeT Ha cTpaHuuu ot 8 no 40,
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4.22 TlpennpuaTusi B rpynara

HNme Ha 1bLIEPHOTO APYKECTBO 30.09.2018 yuyactue  31.12.2017 yuacrue

‘000 1B % ‘000 aB %
»BUPA™ AJ| 5007 99.16% 5007  99.16%
“bucrpeun” Al 278 85.56% 278  85.56%
“TE Cnusen™ Al 69 85.27% 69  85.27%
“Xapmanauiicka kepamuka” AJ[ 130 9.29% 130 9.29%
“ATII byxoso” Al 7 70.34% 7 70.34%
“Eanpom AHH” Al 195 85.96% 195 69.00%
“TE I'nesen™ Al 236 68.32% 236 68.32%
“llapk xoten Mocksa “A/l 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OTtuHTaHE O CEKTOPH

BojaewnTe oTpacin B KOHCONMAMpaHns nopTdeilsl Ha XoauHra ca:

* duHaHcH- ,.brarapcka xonaMHrora komnanusa” AJl

*  XoTeJqHepCTBO H pecTopaHThLopceTBo - "llapk- xoten Mocksa" AJl v “Ayrycra- 917A]l ;

* Tobpropus U yeayru- ., Isprosus Ha eapo — Cnusen™ AJl, ,,Teprosus na enpo — llnesen™ A/,
"buarapcka Mnpaycrpuanna Komnanusa" AlLl, ,MHkomc wuHcTpymeHTH M MmexaHuka ,All,
,bbarapcka nuzuHrosa komnauuwa™ EAJL, ,bbarapcka mmipecapcko-peknamua areduns” A/,
WATIT byxoso™ AT, ,,buctpent” AJl u “Moatpuko” AJl

* [IpousBoacrTBo - “XapmaHauiicka kepamuka” AJl u “Ennpom AHH “A]J]

[MosscuuTenHUTE NPHAOKEHHS KbM KOHCOJMMAMPAHUA (PMHAHCOB OTHET Ha cTpaHulu ot § no 40,
MpeACTaBisABaT Hepa3Ae/IHa yacT OT HEro.
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4.24 KpeaureH puck

TBpProBckK M Apyru B3emanus
Husectuuunu

WUHBecTHLMU ¢ PUKCHpaHaA JOXOAHOCT
[Tapn v napyyHK €KBUBANEHTH

30.09.2018 31.12.2017
‘000 aB ‘000 1B
1028 1 188

4 536 4 626
6262 5407

4 837 4563

16 663 15 784

37

MaxkcumanHnara KpEeaANTHa €KCNO31LNA KbM AaTaTa Ha Oananca 3a TbPrOBCKH B3E€MAaHHS Ha

JAPYKECTBOTO, MO reorpadcku paloHu:

B ctpanata

4.25 JIukBHJIeH pHCK

30.09.2018

‘000 nB

3aabiKeHHe KbM OaHKa 1o
Npe/OCTABEH 3aeM

TbpProBcKK M APYTH 3aAbJIKEHUA

31.12.2017

‘000 nB

3a/biiKeHUE KbM OaHKa 1o
NnpeA0CTaBEHH 3aeMHU
TbProBCKM W APYTH 3a0bJDKEHUSA

30.09.2018 31.12.2017
‘000 1B ‘000 B
1 028 1 188
1145 1188
JlorosopeHu
banancoBa NnapuyHH
CTOHHOCT [OTOLM 6-12 mecela
567 (567) (567)
4136 (4 136) (4 136)
4703 (4703) (4 703)
JlorosopeHu
banancosa napuyHH
CTOHHOCT NOTOLM 6-12 mMecella
587 (587) (587)
4107 (4 107) (4 107)
4 694 (4 694) (4 694)

[TOACHUTENHUTE NPUIOKEHHUSI KbM KOHCONIM/MpaHUs GUHAHCOB OTYET HA CTPAHULIU OT §
Ao 40, npejcTaBasaBaT Hepa3eHa 4acT OT HEro.
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4.26 Banyren Puck

Ekcnozuumsita Ha 1py;KeCTBOTO KbM BaJyTEH PUCK €:

30.09.2018

‘000 1B BGN EUR UusD
THpProBcKH U 1pYru B3eMaHHsl 1028 - -
[Tapu v napuuHKY €KBUBAJIEHTH 3795 99 2111

33£113I1)K€HVI€ KbM OaHka no

npeIoCTaBeH 3aeM - (567) -
TBProBcku 3abKEHUS U APYTH (4 136) - -
Bpyrna 6anancoBa ekcrno3suuus 687 (468) 2111
31.12.2017 BGN EUR USD
‘000 1B

THProBckH B3eMaHus 1188 - -
[Tapu 1 napuuHU eKBUBANEHTH 2671 49 2 046
3anbakende kbM OaHka 1o

NpelocTaBeHU 3aeMHu - (587) -
THproecku 3a/bJKEHNAST U APYTH (4107) - -
bpyrHa 6anancoBa eKCro3unus (248) (538) 2 046

CHCIIHHTQ 3HAYMMHK BaNyTHH KypCOBE ca MpHUJIOKHNUMHU [Ipe3 nepruoia:

CpeaeH NpUI0KHM KYpe 3a Kypc na natara na
nepuoaa oTyeTa

30.09.2018  31.12.2017 30.09.2018 31.12.2017

UsSD 1.64 1.73 1.68 1.63

[TosicHUTeNHUTE MPUNOKEHHA KbM KOHCONMANMPAHUs (PUHAHCOB OTYET Ha CTPAHWLM OT 8
10 40, npeacTaBnsBaT HepasienHa vyacT OT Hero.
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ARanu3 Ha yyecmeumeIHoCmma
[ToBuwenue ¢ 10% Ha neBa cnpsamo cliegHUTE BanyTu KbM 30 cenTeMBpU 1€ JIOBEJC JIO
yBeIMUueHHe/(HamaneHrue) Ha coOCTBEHUA KanuTall U nevandaTa M 3arybaTta cbC CyMM, Taka KakTo

ca nokasaHu no-gony. To3u aHanu3 c€ OCHOBaBa Ha TOBA, Y€ BCHUKH APYrd NPOMEHIIUBH, W [10-
CMEUHAIHO JUXBEHUTE MPOLIEHTH 0CTaBaT HenpoMeHeHd. ChUIMAT aHanus ¢ W3BbpiueH 3a 2017 r.

30.09.2018 30.09.2018 31.12.2017 31.12.2017

‘000 1B ‘000 B ‘000 a8 ‘000 1B

B oruera 3a B ortuera 3a

B kanurana J10X014a B kanurana 10Xx0/1a

USD - 211 - 205

10 npoueHTHO OTCabBaHe Ha JieBa CNpAMO BalyTUTE no-rope kbM 30 centeMBpU OU UMATIO CHLLOTO
KaTo CyMU, HO 0OpaTHO Karo nocoka eekT npu 10NnyCcKaHeTo, 4e BCHUKMU APYTd MPOMEHJIUBH ca
MOCTOStHHM.

4.27 JluxBeH pHCK

30.09.2018 31.12.2017

‘000 aB ‘000 1B
Hucmpyvenmu ¢ hurcupana 0oxodHocm
DUHAHCOBH aKTUBHU 6262 5407
Huempyvienmu ¢ naacawga 00xo0Hocnm
@uHaHCOBY NMACUBU 567 587

Edext oT npoMsana B

30.09.2018 oTyeTa 3a 10X044a
‘000 a8 1% 1%

YBCIIMYCHUC HaMaJICHUC

HMHcTpyMeHTH ¢ naaBalua JInxaa
UyBCTBUTETHOCT Ha NAPHUHUA [TOTOK
(HeTHO) 6 (6)

31.12.2017
‘000 aB

MHCTpyMeHTH ¢ niaBaiia nuxsa
YyBCTBUTEIHOCT HA NApPUUHUA [TOTOK
(HETHO) 6 (6)

[TosscHUTeHUTE MPUTTOKECHUA KbM KOHCOJIMAWPAHWA (bl/lHaHCOB OTHECT HA CTPAHUUU OT 8
a0 40 NpeaAcTaBidaBaT HEPa3aCjHa 4acT OT HETO.
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CﬂpaBeﬂﬂHBMTe CTOWHOCTH Ha (bHHaHCOBMTe AKTHBU U NACKBM, KAKTO K TEXHUTE OTUYETHH CTOHHOCTH
B OTYETA 34 Q)MHaHCOBOTO CbCTOAHNE Ca NPEACTABCHHU KAKTO CJic/IBa:

30.09.2018  30.09.2018 31.12.2017  31.12.2017

‘000 ae ‘000 aB ‘000 a8 ‘000 g
banancosa CnpaseanuBa  banancosa Cnpaseninba
CTOHHOCT CTOHHOCT CTOHRHOCT CTOHHOCT
THProBCKK U APYTH B3EMAHUSA 1028 1028 1 188 I 188
HMuBecTnumm 10 798 10 798 10 033 10 033
[Tapu ¥ napuyHKU €KBUBAJIEHTH 6 005 6 005 4766 4766
3aabnxkeHre KbM OaHKa 1o NpejIocTaBeH
3aeM (567) (567) (587) (587)
THProBcku W APYry 3aAb/DKEHUSA (4 136) (4 136) (4 107) (4 107)
13 128 13 128 11293 11 293
HuBa Ha oueHsiBaHe Ha crnipaBeMBaTa CTOWHOCT
30.09.2018  30.09.2018  30.09.2018
‘000 aB ‘000 B ‘000 aB
Hugo | Hugo 3 0061110
TbproBckr U Apyry B3eMaHHUs - 1028 1 028
HMusecTuumnun 6262 4536 10 798
Tlapu ¥ napuuHyU eKBUBANEHTH - 6 005 6 005
3anbiKeHHe KbM OaHKa 1o NpeloCTaBeH 3aeM (567) - (567)
TBHProBcky U APYTH 33 bIIKEHUSA - (4 136) (4 136)
5695 7433 13128

Hugo 1 — JIMCTMHIOBaHU (HEKOPUTUPAHH) UEHU HA aKTUBHUTE Na3apu 3a WIEHTUYHH

aKTUBKW/ NacUBH

HuBo 3 — AKTHBH/ NacKBH, KOUTO HE Ce OCHOBABAT Ha Had/toJaema nasapHa

unpopmaius

[TosichuTenHuTe NPHUAOKEHUA KbM KOHRCOMWIAUPAHNUA d)MHaHCOB OTYET HA CTPaHHULH OT 8

a0 40, npeacraBasBaT HePa3Ae/lHa yacT OT HEro.



