MEKIWHEH JOKJAJT 3A TEMHOCTTA
HA “ CTBHYO “ AJl

KbM MEXJIUMHEH ®UHAHCOB OTYET KBM 30.09.2009°0.

Nuadopmanug cerimacHo 4wi.10® ot 3TIHK n yn.33an.11.2,a1.3

ot Hapenba Ne 2 oT 17.09.2003.

1. Unghopmayua 3a eadxcmu cvoumus, HACMBIULU Npe3 Mpumeceyuemo u c
Hampyneane om HA4alomo Ha Quuancosama 200uHA 00 Kpas HA mpumeceuuemo u 3d
MAXHOMO GNUAHUE 8bPX)Y pe3yImamume b6 QUHAHCOBUAM OMYen.

Ot nauanoro Ha ¢uHaHcoBa roguHa 2009 3a “ CmeHuo “ AJ] ca HacThIWIH
CIICJIHUTE BKHU CHOUTHSI:

1.

Ha nposeneno 3aceganue Ha CobBeta Ha aupektopute Ha “ CibHuo “ AJl Ha
31.03.200%0x. e B3eTO cienHOTO penieHne. ChBeTa Ha AUPEKTOPUTE MpUEeMa
Ja Cce OTHyCHe Ha BCEKM paOOTHUK W CIYXKHUTEN JONBIHUTEIHO
BB3HarpaxxjaeHue B pazmep Ha 200eBa.
Ha 13.04.2009r. e mpoBeneHo PenoBHO roAumiHO 3aceiaHue Ha 0OLIOTO
cbOpaHue Ha aKLIIMOHEPUTE, Ha KOETO Ca B3ETHU CIIETHUTE PEIICHHUS:
OO0moTo chOpaHHe Ha aKIMOHEPHUTE NpHeMa JOKIaaa 3a JACWHOCTTa Ha
npyxectBoTo 3a 2008ro.
OOmoto chrOpaHwe Ha aKIUOHEPUTE TpHUeMa AOKIaJa Ha PETUCTPUPAHUS
onutop Ha npyxkectBoro 3a 2008ro.
OO0moTO cHOpaHUe HA aKIIMOHEPUTE MpUEMa JOKIaAa Ha OJUTHUS KOMUTET Ha
IpY>KECTBOTO, YMUTO (PYHKLIMHU ca Bb3JI0KeHU Ha ChBeTa Ha TUPEKTOPUTE 3a
2008rog.
OO6moTo chOpaHue Ha aKIMOHEPUTE MpUEMa TOAMIIHHUS (PUHAHCOB OTYET HA
npyxectBoto 3a 2008ro.
OO6110TO CHOpaHUE Ha aKIIMOHEPUTE MpHUeMa JOKIJIaJa Ha TUPEKTOpa 3a BPb3KU
¢ uaBecturopure 3a 2008ro.
OO6moTO cHOpaHUE HA AKITMOHEPHUTE OCBOOOXIaBa OT OTTOBOPHOCT WICHOBETE
Ha CbBera Ha JupekTopure 3a aerinocrra uM npe3 2008ro.
O6moro crOpanue Ha akiMoHepuTe n3dupa Mapusina BepOanosa BaHnoBa —
auIuioMupan excnept cyeroBoauten, Ne 0136/92r., ¢ ETH 490825147 1unen
Ha UJIEC B boearapus, 3a peructpupa ogutop Ha ApyxectBoTo 3a 2009ro..
Oo6moro crOpaHue npuema pelieHue peaausupanaTa nevainda 3a 2008rox. B
pasmep Ha 893 744,95neBa W YacT OT HepasmpeneicHaTa Tnedanba Ha
JIpYy)KECTBOTO OT MHHAIU TOoIWHU B padmep Ha 146 255,05nema, na Obaar
pasnpeneneHu kato auBuaeHT — o 0,65 meBa Ha aknus. [IpaBo ga momydar
OUBUACHT UMAT aKIHOHEpUTEe MpuAoOmmm akuuu no 14 neH cien marata Ha
O6moTo chOpaHre Ha aKITMOHEPHUTE.
OOmoro chOpaHMe Ha aKUMOHEPHUTE OIpEneNs Bb3HArPaKACHUETO Ha
yineHoBete Ha CbBeta Ha aupektopute 3a 2009rox. B pasmep Ha 990 neBa
MECEYHO.
O6moTo cwOpaHWe Ha aKIUOHEPHWTE IIpaBM H3MEHEHHUS B YCTaBa Ha
IpYKECTBOTO, KaKTO CJIE]BA!

e B un.27, an.3 nymure “ obOHapoaBaHa B JIbp)KaBeH BECTHHUK “ ce

3aMEHST ¢ IyMuTe “ 00siBeHa B THProBCKUS PETUCTHD .



e Bun.27,an.5npen.1 nymara “ obHaponBanero ’ ce 3aMeHs ¢ qymara “
00sBsIBaHETO "

e Bun.27,an.6 aucioro “ 45 ” ce 3amens ¢ uucioro “ 30

* Bun.33,an.2 xymute “ 1 ce oOHapoaBaT " ce 3aj1MyaBar.

* B un.43g, nymara “ mpencraBs ’ ce 3aMmeHsl ¢ Aymarta “ obOsiBsiBa 7, a
IyMuTe “ KaTo ChOOIIeHHE 3a TOBA ce 00HapoBa B JIbp)kaBeH BECTHUK
" ce 3aJM4JaBar.

- O6moro cnOpaHue Ha akIHMOHepuTe ono0psBa mpuerara or ChpBeTa Ha

mupektopute [Iporpama 3a 706po KOPIOPAaTHBHO YIIPABICHHE.

[Tpe3 mepuoga He ca HACTHIUIM 3HAYMMH IIPOMEHHU B YCJIOBUATA 3a THPrOBUS U
WKOHOMHYECKHAT KJIMMAT, B KOUTO IPYKEeCTBOTO paboru. He ca HacThIIM HIKAKBH
CbOUTHUS B U3BECTHUTE HU OOJIACTU HA PUCK U B YCIOBHUTE aHTA)XKMUMEHTH, BKIIOUUTETHO
B OTHOUICHUSTA HA JIPY’KECTBOTO C HETOBUTE KIIMEHTH, CIIY>KUTEJIM, OCHOBHU JI0CTAaBYUIIN
Y TIPABUTEJICTBOTO, a CHILO U BIUSHUE HA 3HAUUTEIHU POMEHHU BHB BaJyTHUS KypC.

1. Onucanue na ocHosHume puckoge u HecueypHoOCmu , npeo Koumo e usnpaeeH
eMUmenmvm npe3 0OCMAaHaIama yacm om QUHaHco8ama 200UHdA.

Axmmonepute Ha “ CipHuo “ AJl, KakKTO W OBJCHIMTE WHBECTUTOPU B IICHHHU
KHIKa Ha JIPY’KECTBOTO Ca 3aWHTEPECOBAHU OT PHCKOBUTE (PaKTOPH, KOUTO CHITBTCTBAT
HeroBata neitHocT. MHQopmanmara OTHOCHO pPHUCKOBHTE (aKTOpW IIE€ IOMOTHE Ha
WHBECTUTOPHUTE 32 TAXHOTO pPEIlICHUE 3a MHBECTUILIMY B LIEHHU KHIKA HA JAPYKECTBOTO.

OCHOBHHTE PHCKOBE, KOWTO IHPEKTHO WJIM HMHIMPEKTHO MOTraT Ja 3acerHar
JIEHHOCTTa Ha JPYKECTBOTO M Ja TOBJIHSIAT BBPXY BCSAKO MHBECTUIIMOHHO pELICHUE Ce
AETST Hall — 0010 Ha CUCTEMAaTHYHH U HECUCTEMATUYHU PHCKOBH.

1. CucreMaTH4HHN PHCKOBE.

1.1.JluxBen puck — JIUXBEHUSAT pPHUCK Ce BKIIOYBA B KaTeropusra Ha

MaKpOMKOHOMHYECKUTE PUCKOBE, TMopaau ¢axkTa, Ye TMPEArnocTaBKa 3a
OpoMsHAa B JIMXBEHUTE pAaBHMIIA € TIOsiBaTa HAa HECTAOWIHOCT BbHB
¢uHaHCOBaTa CHCTEMa Ha CTpaHaTa KaTo IsI0.

K®M nata Ha M3roTBSHE HA MEXIMHHUS JOKIA] 38 JEHHOCTTA, APYKECTBOTO HAMA

NpUBJICUEH KPEJUTEH PEecypc M MOpajau Ta3H MpUYMHA JMXBEHUS PUCK HaMHpa

CBOETO MPOSIBICHUE IPY HaMAJICHNE Ha JINXBEHHUTE MPOIICHTH ITPH ACTO3UTHTE.

1.2. UndaanmoHeH pucKk — PHCKBT OT yBeNIMYEHHUETO HA UHQIIAIMATA € CBBP3aH

C HaMaJsIBaHETO Ha peajHarTa IIOKyNaTeJHa CHJIa Ha HKOHOMHYECKHTE
cyoexTn. Cucremara Ha BalyTeH OOpJ KOHTPOJIHMpa MapUYHOTO MpeIJiaraHe,
HO BBHIIHM ()aKTOPH MOTaT Ja OKakaT HATHCK B MOCOKA HA yBEJIMYEHHE HA
[IECHOBUTE HUBA.

Bbnpekun orpaHnueHHeTO Ha MH(DIAIMOHHHUAT PUCK Ipe3 IMBPBUTE MECElH Ha

rofiHaTa B CTpaHaTa ce Ha0JllojaBa IOBUIICHHWE HAa LEHUTE HAa OCHOBHUTE

notpedutencku croku. [lo mamam Ha HanmoHATHMAT CTaTUCTUYECKH HHCTHTYT

uHmamuaTa 3a Meceny centemBpu 2009rox. e 0,2 %, cnpsamo cenremBpu 2008

TOf.

1.3 HoauTuyeckH PHUCK — TOJUTHUYECKHAT PHCK € CBBP3aH C BB3MOXKHO

BBH3HUKBAHE Ha BBTPEIIHO MOJIUTHUECKH ChTPECEHUS M HEOIAaronpusTHa IPOMSHA

B CTONAHCKOTO 3aKOHOJATEJICTBO.

BbIpekn TNpoBeleHUTE HEMOMYJSPHH JeWCTBHs ( JIMKBHIWpAHE Ha TyOeImun

NPEANPUATHS, CHKPALICHUS B OIOJUKETHHS CEKTOp M JAPYTM ), CBBP3aHU C



INPOBEXKJAHETO Ha CTPYKTYpHa pedopma B CTpaHaTa, HsAMA HMHIMKAIUU 32
IpOMsiHA B Ia3apHaTa OpHUEHTAlMs, HO MPOBEKAAHUTE OT IPABUTEICTBOTO
MKOHOMHYECKH M 3aKOHOJaTeNIHU pedopMu. B Ta3u Bpb3ka MpoMsiHA B CTEIEHTA
Ha MOJUTUYECKUAT PUCK MOXKE Ja HACTBIU CIIE] MPOBEXKIAHETO HA CIIEIBAILNTE
pPENOBHHM TapjaMeHTapHU H300pM MM Cle[ MPeXIACBPEMEHHAa OCTaBKa Ha
IIPaBUTEJICTBOTO.
1.4Baayren puck — J[py>XeCTBOTO HE € H3JIO)KEHO MNPSAKO HA TOJSIM BalyTeH
PUCK, ThA KaTo KbM TO3M MOMEHT TO H3BBpIIBA JEWHOCTTa CH CaMO C
HaI[MOHAJHAaTa BaJlyTa U C €JUHHAaTa €BpoIlelicKa BallyTa.
2. HecucreMaTH4HH PUCKOBE.
2.1.dupmMeH pHCK — OCHOBHHMSAT PHUCK 3a JAPYXKECTBOTO € HAMAISIBAHETO Ha
edeKkTHBHATa CyMa Ha MPUXOAUTE, KOETO OW JOBEIO 10 MpOMsSHA B
pEeHTaOMITHOCTTA. 3a Ta3u 1iell € HeoOXOAMMO Jia Ce aHAIM3HMpaT MOAPOOHO
rJIaBHUTE (AKTOpPH, KOMTO TOPAXJaT HECUTYPHOCT B PUTMHUYHOTO
TreHepUpaHe Ha NpUXoAu OT cTrpaHa Ha [[pyxectBoro. Ta3u HecurypHocT
MO3Ke J1a ObJie U3MEpeHa upe3 MPOMEHIMBOCTTa Ha MOJy4yaBaHUTE MIPUXOAU B
T€YeHHE Ha BpeMmeTo. ToBa O3HayaBa, y€ KOJKOTO IO NPOMEHJIMBU U IO
HEIMOCTOSIHHU €a MPUXOJINUTE HA JAJECHO IPYKECTBO, TOJKOBA MO — rojsiMa €
HECUTYPHOCTTa TOBa JAPYXKECTBO Ja pealu3upa IMOJOXKUTENCH (UHAHCOB
pe3yInTaT, T.e. pPUCKBT 32 HHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPUTE 1ie Obe
10 — BUCOK.
B Ta3u Bpb3Ka ocHOBHHUTE (DaKTOPH, KOUTO Ca OMPENENsiiu 32 GUPMEHHUsT PUCK
npexa “ CapHuo “ AJl Morat fa ce pa3iesiaT Ha BbHIIIHM 32 EMuTeHTa: 1bpKaBHA U
peruoHaiHa MoJUTUKa B chepaTa Ha XpaHUTETHATA MPOMUIIUIEHOCT, HAJTMYME Ha
NOJUTHYECKa CTAOMITHOCT B CTpaHaTa M PErvoHa, OOl UMUK Ha XPAHUTEITHUSAT
CEKTOp U JPYTH, KaKTO U Ha BHTPEIIHU (PaKTOPH, IPUCHIIN 32 CAMOTO JIPYKECTBO
U 3aBHCEIlM OCHOBHO OT HMBOTO Ha MEHHU/DKMBHTA, JAOTOJKOBA, JOKOJIKOTO OT
HErOBUTE [JEHUCTBHUS W PELIECHHS 3aBUCAT KAadeCTBOTO M AaCOPTUMEHTa Ha
IpeylaraHuTe MPOAYKTH, HO3UIMOHUPAHETO Ha CHIIECTBYBAIUTE Ia3apu H
3a€MaHETO Ha HOBU Ia3apHU HUILIH.
2.2. bu3Hec puck —busHec puUCKBT ce ompenenst OT eCTeCTBOTO Ha ACWHOCT Ha
Emurenta. To3m puck ce neduHHpa KaTo HECHUTYpPHOCTTA, CBBp3aHa C
II0JIy4aBaHETO Ha IPUXOJ, NMPHUCHI KAKTO 3a OTPAcChiia, B KOMTO IPYKECTBOTO
GyHKIIMOHMpA, Taka W 3a HAauMHA Ha W3BbpIIBaHE Ha yciayrute. HopmamHo e
NPUXOJUTE HA JPYKECTBOTO J1a BapupaT B TEUCHUE HA BPEMETO KaTo (PyHKUUS Ha
IpOMEHuTe B 00eMa Ha MpoJaxOuTe U CBbP3aHUTE C TIX pazxonau. B Ta3u Bpb3ka,
OuyakBaHMUATa Ha EMuUTEHTa ca 3a NMOBHMIIAaBaHE HA MPUXOJUTE OT MPOAAXKOH,
NOpaJy yBEIIMYEHHWE HA AaCOPTUMEHTa Ha MpeUIaraHuTe NPOAYKTH H
ONTUMU3HMPAHE Ha Pa3XOUTE.

@UHAHCOBUAT PHUCK TNPEJICTABIsABA JOMBIHUTEIHA HECUTYPHOCT IO
OTHOLICHHE HA MHBECTUTOpPA 3a IOJIy4aBaHE HA IPUXOAU B CIIy4auTe, KOTaTo
JPY’KECTBOTO M3IMOJ3Ba MPHUBJICUYECHU WIHA 3a€MHHU CPEACTBA. Ta3u AOMBIHUTEIHA
¢uHaHCOBa HECHUTYPHOCT JOIBJIBa OM3Hec pucka. B cimyudas Ha “CipHuo” All,
KOTaTo JPY)KECTBOTO HE MPUBJIHMYA KAMUTAJ MOCPEICTBOM 3aeMHU H/HIHM THJITOBU
[ICHHW KHWXA, EJMHCTBEHATa HECHUTYPHOCT IO OTHOIIEHHWE Ha HEro me Oble
cBbp3aHa ¢ OusHec pucka. [IpueminBara cTeneH Ha PUHAHCOBUS PUCK 3aBUCH OT
OusHec prucka. AKO 3a IpYKECTBOTO CHIECTBYBA MAIbK OM3HEC PUCK, TO MOXKE Ja
Ce OYaKBa Y€ MHBECTUTOpUTE Ouxa OWIM CHIVIACHU Ja MOEMaT MO — TOJISIM
(UHAHCOB PUCK U OOPATHOTO.



2.3Kpenuten puck - KpeautHus puck e cBbp3aH ¢ Bb3MokHOCTTa “CiibHUO” AJ]
na ce (puHaHCHpa ChC 3a€MHHU CpPEACTBa B KPAaTKU CPOKOBE M Ha MPHUEMIIUBU
nuxBeHH HUBA. CBeTOBHATA ()MHAHCOBA KpU3a HEM3OEKHO IIE C€ OTpa3u M Ha
Obarapckus maszap, e 3a0aBU [0 HSAKBJAE HKOHOMHUYECKUAT pACTEX B
Bearapus. Enun ot Hail — BakHUTE ehekTH B ObIrapckara MKOHOMHKA IIE €
3a0aBSHETO M OrpaHMYABAHETO Ha KpeauTupaHero. baHkuTe noBUIIABAT
JUXBEHHUTE paBHHUINA IO KPEAWTHTE M YBEIWYaBAT W3UCKBAHUATA CH KBbM
KpEAUTOMOJydaTeNIuTe, 3a pa3iuka OT MOCJEIHUTE JBE T'OJUHH, MPe3 KOUTO
OankuTe B bbirapus ce KOHKypupaxa W Tpejjaraxa BCE IO aTPaKTHBHU
yCIIOBUSL MO OTIyCKaHUTe KpeauTtu. [Ipu eBeHTyanHO OBAEHIO MOJ3BaHE Ha
KpeauTeH pecype, “CapHuo” A/l 1me 0b/1e M370KEHO Ha TO3H BHJI PHCK.

2.4JIukBuaeH puck - To3u BUI PHUCK c€ CBBP3Ba ¢ BeposTHOCTTA J[pyKecTBOTO
Ja W3MaJHE B CBCTOSHUE TPYAHO Ja TOCpella 3aJbKCHUATa CH WU B
HEBB3MOXKHOCT Ja ru oOciayxBa. KbM MoOMeHTa Ha HW3roTBsIHE Ha TO3HU
nokyment “‘CapHuo” AJ] mommbpxka MHOro J00puM CTOMHOCTH Ha
KOe(UIIUEHTUTE 3a JTUKBUIHOCT.

JIMKBUITHUAT PUCK MMa W JIpyra CTpaHa M TS € CBbp3aHa C JUKBUIHOCTTA Ha

mazapa Ha LEHHU KHIDKa KaTo ISUI0 M KOHKPETHO Ha IIEHHHUTE KHIDKAa Ha

JpyXecTBOTO, KOATO U3pa3siBa IMOTEHIMAIHATA BB3MOXHOCT Ha BCEKH

MHBECTUTOP 3a MOKYIKAa UM MpoAak0a B KPaTKU CPOKOBE Ha KEIAHUTE OT HETro

[IEHHU KHUKa Ha BTOPUYCH Ia3ap.

2.5. OnepaunoHen puck - OneparmoHHUAT PUCK MPEICTABIIsIBA PUCK OT 3aryoa,

MPOU3THYAI OT HeaIeKBaTHH WU HenoOpe (QYHKIIMOHHUPAIIH BHTPEIIHU MPOLIECH,

XO0pa, ¥ CUCTEMH, WJIM OT BHHITHU ChOUTHA. OTNepallMoHHO ChOUTHE € CHOUTHE,

BOJICIIIO JIO OTKJIOHEHHWE Ha JCHCTBUTEIHUTE OT OYAKBAHUTE PE3YIATaTH OT

JeHOCTTa B pe3yNTaT Ha TPEHIKM M HEMpaBWIHO (PYHKIMOHUpPAHE Ha CHUCTEMH,

xopa, mporecu. OmnepanroHHOTO CHOUTHE OM JOBENO [0 OTpHUIATeNeH

MKOHOMMYECKHU PE3yATaT U 10 TOIMBIHUTEIHU PA3XOIH.

JeduHunmsaTa Ha ONepaMoHeH PUCK BKIIOYBA CICAHUTE OCHOBHU M3TOYHHIIM HA

puck 3a “CrnpHuo” AJl —mepcoHan, mpoIecH, CACTEMH U BBHIITHU ChOUTHS.

- Ilepconan — Moxe J1a IPeIU3BUKBA IPOOJIEMH B yIIpaBiieHHeTo Ha EmMuTenTa,

OpraHM3al[MOHHATAa My CTPYKTypa WM JpYrd HEOJaronpusTHU CbOUTHS,

CBBpP3aHM ¢ ACHHOCTTA Ha mepcoHana. [IposBliieHHEeTO Ha T€3W PUCKOBE CE ABIIKH

Ha JIMICa Ha OMNWT, HEIOCTaThYHO e(PEeKTUBHO oOOyueHue Ha IepCcCoHana,

HEa/JICKBATHU KOHTPOJHM MEXaHU3MHU, HEBHHMaHUE, YMHCHJI, HEIOCTUT Ha

TIepCOHAJ WU APYTH (pakTopw;

- IIpouecu — oTHACAT ce A0 pHCKa, MPOU3THYAIL OT HAPYIICHUS B YCTAHOBCHHTE

IPOLIECH, HECTIa3BaHe Ha YKa3aHUATA U MPOBEKIAHUTE MMOJTUTUKH;

- CucTeMH — CUCTEMHUST PUCK CE€ CBHP3Ba C YACTUYHO WJIH IISITIOCTHO MPEKbCBaHE
Ha CHCTEMHUTE MO OTHOIICHHE OOCITYyXKBaHE HAa BHTPEIIHWUTE M BHHUIHUTE ONEpaluy Ha
Emurenta;

- BbHIIHM ¢BOUMTHS — MOTaT J]a BKIIIOYBAT, IPEIYMUIIUICHU IEHCTBUS, TPUPOIHU

OelcTBUS, TEPOPU3BM, BAHJAIU3BM U JP.

JpyXecTBOTO ce CTpeMH Ja OrpaHh4yaBa Bb3JECHCTBUETO HA OCHOBHUTE
OTIepaIMoOHHU

pHUCKOBE, KaTo:

- Ipy»XecTBOTO ce ynpaBisBa OT CHEIUAINCTH ChC 3HAYUTEIICH OMUT U JT0KA3aHH

npoeCHOHAITHA Ka4eCTBa.

- WsnmomsBa curypHH W TIPOBEPEHHM CHCTEMH 3a JOCTBI, 0OpaboTka W

ChXpaHeHHe Ha HHPOpMaIUsITA.



2.6I1a3apen puck - OcHoBHuTe Na3apu Ha “CiapHY0” A/l ca mazapure Ha JETCKH
XpaHH, Ma3apuTe Ha AMETUYHU XpaHM, IA3apuTe€ Ha MIUIEHUYEHH NPBUKU U
nazapure Ha OpaliHa.
[lopanm mankusg 151 Ha JpYXKECTBOTO HA Ma3apUTe Ha JAUETHYHU XPaHU U
NIIEHWYHU MpbUKM, JAeHocTtta Ha “CiapHuo” AJl € cuiIHO 3aBUCHMMa OT
TEH/ICHIIUUTE B CbOTBETHUTE CEKTOPH.
TenneHuusATa Ha Ma3apa Ha TUETUYHH XPaHU € 32 YBEJIMUCHHE Ha MOTPEOICHUETO,
Th KaTo JUETUYHM XpaHU CTaBaT BCe IO — IMIPUBJIEKaTeIHa CTOKa 3a
noTpeduTenuTe.
[TorpebneHneTo Ha NUIEHWYHM NPBUYKU ChLIO OEIEKU PBCT INpe3 MOCIEAHUTE
MecCeIH.
Bbopekn yBenmmueHHMETO Ha KOHCyMalusATa Ha TOPHUTE JiBa MPOAYKTa
NOBUIIABAIlIATa CE€ KOHKYPEHIMs Ha YyXICCTpaHHH (UPMHU 3arviaiiBa C
U3MECTBAaHE OBJITapCKUTE CTOKHU.
Ha mazapa Ha neTCKM XpaHH APYKECTBOTO MMa IO — TOJIAM Js1, ThH Karo €
€IMHCTBEHMAT OBJIrapcKH MPOU3BOAUTEN Ha J[eTCKM MHCTAHTHM Kalu. Burnpeku
TOBA HABJIM3aHETO Ha TOJEMU MYJITHHAIIMOHAIHU KOMIIAHHUHM W arpecMBHATa UM
NOJUTHKA TI0 OTHOIIEHHWE Ha I[a3apa Cb3/laBa OMNACHOCT 3a H3MECTBaHE Ha
nerckure xpanu “CinpHuo”. IloTpebiieHMeTo Ha JETCKM XpaHM HapacTBa C
BB3XOSIIM TEMIOBE 3a IOCIEIHUTE TOJUHHM, KOETO OKa3Ba IOJO0XKHUTEIHO
BIIMSIHHAE BbPXY NPUX0auTe Ha EMuTeHTa.
[Topanu mocouenuTte o —rope haxkropu, aeiiHoctTa Ha “CinpHY0” AJl, CHOTBETHO
HEroBUTE (PMHAHCOBU pE3YATATH JIO TOJIIMAa CTENEH 3aBHCAT OT ChCTOSHUETO Ha
Obparapckara MKOHOMHKA. Bcesika HeOuaronpusTHa WIM OTpPHUILIATENIHA MPOMSHA B
00IIOTO MakKpOMKOHOMHYECKO pa3BUTHE Ha CTpaHara OW HuMala HEraTHMBHO
OTpak€HHE B IOTPEOJEHUETO Ha IOBEYETO CTOKM M YCIYI'M 3a KpaiiHa
KOHCYMallHus.

IIl. Hznooicenue wna pazeumuemo Ha OeUHOCMMA U HA CbCMOSHUEMO HaA
OpYyaHCcecmsomo.

« CipHYO « A/l € akIMOHEPHO ApYyKecTBO, BiucaHo B Peructep I Ha Trprosekus
perucTpp Ha BEeMMKOTHPHOBCKHUAT OKPBKEH ChA, oa maptuaeH Ne 34, tom 6, ctp.332,
EUK no Byncrar 814244008.

[IpenMeThT Ha AEMHOCT € MPOU3BOJICTBO HA JETCKHM M JMETUYHH XpaHU Ha
3ppHEHA OCHOBA; MpepaboTKa Ha CEJICKOCTONAHCKa MPOAYKLHUS, ThProBCcKa JEHHOCT B
CTpaHaTa u 4y>KOuHa.

JIpy’KecTBOTO € ydYpeaeHO Karo JPYXKECTBO C OrpaHHYeHa OTTOBOPHOCT B
boearapus va 20.09.199Trox., npeobpa3yBaHo € B akimoHepHO ApyxkecTBo Ha 10.11.1999
TO/. ¥ HE € OrPAaHHYEHO ChC CPOK.

JpyXecTBOTO ympakHsiBa JEHHOCTTa CH, CBIJIACHO 3aKOHOJATENCTBOTO Ha
Peny6nuka bbirapus.



1. JIMKBHAHOCT.
AHanu3 Ha IMKBUIHOCTTA U ILIATEKOCIIOCOOHOCTTA

B XWJI.JIB.
CtonHocT OuHamuka
MNokasaTtenu Tekywa | lNMpeaxoaHa AGConioTha OTHocuTe
rognHa roguHa nHa

1. MaTepunanuu 3anacu 716 846 -130.00 84.63
2. KpaTkoCcpoyHu B3eMaHuns 465 394 71.00 118.02
3. KpaTkoCcpo4yHM oMHAHCOBM akTUBMU 0 0 0.00
4. MNapnyHn cpeacTea 1684 1462 222.00 115.18
5. Hannyhm kpaTkoTpanHn aktmem (1+2+3+4) 2865 2702 163.00 106.03
6. KpaTKOCpOYHM 3a4bIDKEHUA 190 117 73.00 162.39
7. MNnaTtnma cyma 3a neproga 3a noracsiBaHe Ha
OBbNrocpoYHN 3abImKeHns 0 0 0.00
8. Tekylm 3agbimkeHus (6+7) 190 117 73.00 162.39
9. KpaTkoTpanHu akTneu 2865 2702 163.00 106.03
10. O6w pasmep Ha akTuBuTe ( Kanutan BCUYKO ) 3504 3372 132.00 103.91
11. Mapu4yHu cpeacTea B % (4/9) 58.78 54.11 4.67 108.63
12. MapwnyHu cpepctea B % (4/10) 48.06 43.36 4.70 110.85
JNInkBngHOCT Ha KPaTKOCPOUYHUTE 3aAbITKEHUS
13. O6wa nuksngHocT (1+2+3+4)/6 15.08 23.09 -8.02 65.29
14. bbp3a nukBmaHocT (2+3+4)/6 11.31 15.86 -4.55 71.30
15. HesabaBHa nukBugHocT (3+4)/6 8.86 12.50 -3.63 70.93
16. AbcontoTHa nukBMaHocCT 4/6 8.86 12.50 -3.64 70.88
JIukBMAHOCT Ha TeKywWwuTe 3a4bINKEHUSA
17. O6wa nuksngHocT (1+2+3+4)/8 15.08 23.09 -8.01 65.31
18. bbp3a nukBngHocT (2+3+4)/8 11.31 15.86 -4.55 71.31
19. HesabasHa nvuksmuaHocT (3+4)/8 8.86 12.50 -3.64 70.88
20. AbcontoTHa nukBMaHocT 4/8 8.86 12.50 -3.64 70.88
MnartexxocnocobHoCT
21. KoednumeHT Ha nnatexocnocobHocT (2+3+4)/6 | 11.31] 15.86| -4.55| 71.31

[Ipe3 nepuona M. ssuyapu — M. cenreMBpu Ha 2009ron. « CrpHuo « A/l mocperia
noTpeOHOCTUTE CH OT oOe3ledyaBaHe pa3XxOoJHUTe 3a JEHHOCTTa CH ChC COOCTBEHHU
cpeactsa. [Ipe3 pasriexmpanus Iepro] He € HaIHIIE HEJOCTUT Ha JIMKBUHU CPEICTBA.

CoOcTBeHHTE CpeicTBa ca pe3yiaraT OT NPUXOIMTE OT OCHOBHA JIEHHOCT Ha

JIPYKECTBOTO, 4pe3 Tpojaxkda Ha JETCKH XPaHW, SKCTPYIUPAHH NPOMYKTH, TUCTHIHH
XpaHH U OpalnHa.



2.Pe3yarartu ot JeiiHOCTTA.

[Ipe3 mepuoga 01.01.2009rox. — 30.09.200%0x1. HIMa HEOOMYAWHU CHOWTHS,
KOHUTO J]a C€ OTPa3sT CHIIECTBEHO HA pa3Mepa Ha OTYETCHUTE MPUXOIU OT JeHHOCTTa HA

IpY>KECTBOTO.

Ananuz na npuxooume u pazxooume

B xun. 1B.
CTOMHOCT OuHamuka
Il-To Ill-To
MokasaTtenu OTHocuTe

TpUMeEcC. Tpumec. AGcontoTHa nHa

2009 . 2008 .
A. Npuxoau otr o6mMyanHaTa 4eMHOCT B T.u.
|. HeTHn npuxoaun 3115 2720 395 114.52
Il. DHaHCOBM Npuxoaun 53 23 30 230.43
A. O6wo npuxoau ot obmyamHarta genHocTt (I1+1) 3168 2743 425 115.49
B. Pasxoau 3a obunyamnHaTta AeNHOCT B T.\.
. Pa3xoam no MKOHOMUYECKN enneMeHTun 1865 2088 -223 89.32
Il. CymMun C KOPEKTUBEH XapaKkTrep 77 -8 85| -962.50
I1l. duHaHCcOBK pa3xoaun 5 3 2 166.67
B. O6wo pa3xoau ot o6uyamHarta genHocTt (1+lI+11l) 1947 2083 -136 93.47
B. Neyan6a npeau gaHbum 1221 660 561 185.00
[". Paaxogu 3a gaHbum 122 66 56 184.85
O. Nevan6a (3ary6a) 1099 594 505 185.02

AHaM3bT COYH, Y€ APYKECTBOTO TEHEpUpa NMPUXOIU OT oOWUaiiHa IEWHOCT B pa3Mep Ha
3 168xun.nB., KOHTO ca ce yBenuumwid ¢ 14,52 %cnpsaMo npenxoJHusT Hepro/.

CpaBHI/ITeJ'IHI/I AaHHU Ha IPUXOAUTEC OT OCHOBHA I[GP'IHOCT I10 HaAIIpaBJIICHUA.

XHJI.JIB.
CTonHocT OuHamunka
n lll-To lll-to

puxoau oTHoCcUTEN

Tpumec. | Tpumec. |abcontoTHa ha

2009 . 2008 r.

Mpuxoau ot npoagaxba Ha npoAyKUUsl, B T.4.: 3107 2710 397 114.65
[Mpoaykumnsa oT JeTCKM Liex 1594 1320 274 120.76
[Mpoaykuua oT Lex 3a ekcTpyampaHe npoaykTu 1267 1115 152 113.63
Mpoaykumnsa oT gueTnyeH Lex 211 185 26 114.05
Mpoaykumusa oT Lex menHuua 35 90 -55 38.89
Mpuxogm ot npogaxba Ha maTepuanu 2 1 1 200.00
Mpuxoau ot gpyru npogaxou 4 5 -1 80.00
Opyr1 npuxoamn ot AenHOCTTa 2 4 -2 50.00
0O6uwio npuxodu 3115 2720 395 114.52

HabmionaBa ce yBennueHHe Ha MPUXOAUTE OT mpojaxba Ha mpoaykuus ¢ 14,65%.

OtumuTa ce pbCT B MPUXOAUTE OT MpoJakda Ha MPOIYKTUTE OT 1ex * Jlercku xpaHu “,
nex “ Excrpynupanu npoaykt “ u nex “ JIMeTHIHU MPOAYKTH “.
Pasxonute 3a obuuaiiHa neiHoCcT mpe3 TpetoTo Tpumeceune Ha 2009 T. ca ce

Hamamwn ¢ 6,53 %, cipsmo tperoto Tpumeceune Ha 2008 rox. Hamanenuwero ce
ITBJDKU Ha Pa3XOJUTE N0 MKOHOMHUYECKH elIeMEHTH, KoilTo ca ce Hamammu ¢ 10,68%.

[Tewanbara mpeaun nanbim peanuszupana npes neproga 01.01.2009 — 30.09.20G091. e

1 221 xun.nB., KOSATO B CpaBHEHHE Chc chius nepuon Ha 2008rtoxn. e ¢ 561 xun.js.

ITOBCYC.



YCIIYTH, aMOPTHU3AINH,

Pasxoaure 110 MKOHOMHUYECKH €JIEMEHTH Bb3au3ar Ha 1 865Xui.iB., KOUTO ca ce
Hamamui ¢ 10,68 %B cpaBHenue ¢ Tperoto Tpumeceune Ha 2008roa. Te BkimtouBar:
pa3xoau 3a cypoBunHu u marepuanu — 68,04 % ( 72,50 % - 200& 7. ), pasxoau 3a
BpHIIHU yeuyru — 4,61 % (4,31 % - 200®x. ), pasxoau 3a amoptuszanuu — 3,43 % (
2,44 % - 20080x. ), pa3xoau 3a nepconaia — 23,70 % ( 20,50 % - 20@81. ) u apyru
pasxomu 0,22 % ( 0,25 % - 2008 1. ).

AHanu3bT IOoKa3Ba, Y€ OTHOCUTCIIHUAT A1 HAa PAa3XOAUTC 3a MAaTCpUaikd, BbHIIHU

CTPYKTYPHO OTHOLLICHHE.

Ananuz na nevanbama upeHma6wmocmma

3aljaTH, OCHUTYPOBKM M JpPYTH pa3XoAM ce 3ama3BaT B

B XWIJI. JIB.
CtonHocTt OuHamunka
n Il - 1o - To
okasartenu OTHOCUTE
Tpumec. | Tpumec. |abcontoTHa nHa
2009 r. 2008 r.

1. Mpunxoamn ot obnyanHaTa 4ENHOCT 3168 2743 425.00 115.49
2. Pa3xogu 3a obuyarnHaTta genHocT 1947 2083 -136.00 93.47
3. Nevan6a ot obnyanHaTa genHoct ((1-2) 1221 660 561.00 185.00
4. CyeToBogHa nevanba ( npean AaHbYHO obraraHe ) 1221 660 561.00 185.00
5. banaHcoBa nevan6a ( cneg AaHbYHO obnaraHe ) 1099 594 505.00 185.02
6. HeTeH pasmep Ha npuxogute OT Nnpogaxom 3115 2720 395.00 114.52
7. PeHTabunHocT Ha 6a3a pa3xoau 3a genHoctra (3/2) 0.63 0.32 0.31 197.92
8. PeHTabunHocT ot genHoctTa (3/6) 0.39 0.24 0.15 161.54
9. O6Lwa peHTabunHocT ( 4/6) 0.39 0.24 0.15 161.54
10. Yncra peHTabunHoct (5/6) 0.35 0.22 0.13 161.56
11. O6Lia cyma Ha akTuBuTe 3504 3372 132.00 103.91
12. CobcTBEH Kanutan 3314 3255 59.00 101.81
13. MacuBwn ( TEKYLLN N HETEKYLLM ) 190 117 73.00 162.39
14. PeHTabunHocT Ha kanutana (5/11) 0.31 0.18 0.14 178.05
15. PeHTabunHocT Ha cobcTBeHocTTa ( 5/12) 0.33 0.18 0.15 181.72
16. PeHTabunHocT Ha nacmsute(5/13 ) 5.78 5.08 0.71 113.93

CICI

14.10.2009.
rp. CBunion

IN. Ungpopmayus 3a cknrouenume 2o1emu COEIKU CbC C8bP3AHU TUYA.

[Ipe3 nepuoma 01.01.20090x. — 30.09.200%90x. “ CapHuo “ A/l HE € CKITFOUBAIIO

KM CbC CBBbpP3aHU JIMIIA.

Ha ocnoBanme un. 10, an.7 ot 3IIIIK yBemomsBame, 4e MEXKIUHHHIT
¢unancos otueT kpM 30.09.200%0n. Ha “ CnpHuUO “ AJ] ChaBpIKA TOCTOBEPEH MPETIIET
Ha nHpopMarusTa. CHIIUAT HE € 3aBEPEH U HE My € U3BBPIICH OJUTOPCKH MPETIIe].

N3nbiHATENIEH JUPEKTOP:

(Emun JIuHKOB )




