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MATEPUANIN
no AHEBHUA PEA HA PEAOBHOTO OBUWLO CbbPAHMUE HA AKLIUOHEPUTE
HA “®OHA 3A HEABUXUMU UMOTU BbATAPUA” AQCUL,
HACPOYEHO HA 28 CENTEMBPH 2020T.

no 1. 1 ot gHeBHHKA pea: loguweH Aoknaa Ha CA 3a geAHOCTTa ¥ ynpasneHNeTo
Ha APYMECTBOTO CbC cneyuanHa MHBECTHUMOHHA uen npes 2019 r.;

NpeanokeHne Ha CbBeTa Ha aupekTopuTe Ha “®OHA 3A HEABUMXUMWU UMOTU
BBArAPHA” AOCWUL 33 peweHne no T. 1 oT gHeBHUA ped Ha penoBHoTo 06O
cbOpaHUe Ha akLMoHepUuTe, HacpoveHo Ha 28 CENTEMBPU 2020 r.:

»0C npuema ToguwHWA Aoknag Ha Cl1 3a pedHocTTa M YNpPaB/IEHUETO Ha
APYXECTBOTO CbC CNeyuanHa MHBECTULMOHHA Luen npe3 2019 r.”

3abenencka: Moduwruam Ooknad Ha CA 3a OdelHocmma u ynpasneHuemo Ha
Opymecmeomo CobC CreyuanHa uHeecmuyuoHHa yen npes 2019 2. e npunoxeH Kum
FoduwHuA puHaHCO8 OMYem Ha OGPy Eecmsomo CoC CNeYuaaHa UHBECMUYUOHHA uen
3a 2019 2.

no T. 2 or AHEBHUA pen: [OKnag Ha perucTpupaHUA OOQWUTOP 33 MW3BbplUEHa
NpoBepKa Ha roauLLHUA GruHaHCoB oTHeT 32 2019 r,

MNpeanorxeHve Ha CbhBeTa Ha AupekTopuTe Ha “©OHA 3A HEABUXKMMW MMOTHU
BbATAPMA” AOCUU 3a pelweHve no T. 2 OT AgHEBHUA pepn Ha penoBHOTo O6WO
CbbpaHUe Ha aKLuUOHEPUTe, HacpodeHo Ha 28 CEMTEMBPHY 2020 r.:

»OC npMema AOKN3aAA HA PErucTpMpaHusa O0AMTOP 33 M3BbPLUEHA NPOBEPKA Ha
roauwHua ¢ruHaHcoBs oTyeT 3a 2019 r.”

3abenemna: Jornadvm Ha pe2ucmpupaHus 00UMOp 3a U3BbLPUIEHA IDOBEPKA HA
200uwHuA puHaHcos omyem 3¢ 2019 2. e npunoxcer koM [oduHuA huHaHCO8 omyem
Ha@ OpyXecmaomo Cve CNeYUanHa uHsecmuyuoRHa yen 3a 2019 a.

no T. 3 or gHeBHMUA pea: Joknag 3a AeidHocTra Ha OAWTHUA HOMWUTET Ha
APYXKECTBOTO CbC cheymnanHa MHBeCTULMOHHA uen 3a 2019 .
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1. MpegnoxeHune Ha CbBeTa Ha AupekTopuTe Ha “®OHA 3A HEABUXUMU UMOTU
BbATAPUA” AOCUL, 33 peweHue no T. 3 OT QHEBHMA pen Ha penosHoto Obwo
cbbpaHve Ha akunoHepuTe, Hacpodero Ha 28 CEMNTEMBPU 2020 r.:

»OC npuema AoKknaga 3a AerHOCTTa HAa OQUTHUA KOMMTET Ha APYMECTBOTO CbC
cneuwranHa MHBeCTULUWOHHA uea 3a 2019 r.”

2. Joknag 3a genHocTTa Ha OAUTHUA KOMMKTET Ha ApYyXecTBoTo 3a 2019 T.

ROKNAL
3A AEWHOCTTA HA OAUTHUA KOMUTET HA
®OH/ 3A HEABUMUMM UMOTU BBATAPUA AACUL, 3A 2019 O/,

1. OAnTHUAT kKomuTeT Ha POHA 3A HEABUKUMU UMOTHU BB/ITAPUA ALCUL, e
Cb34aneH Ha oHoBaHue yn. 40e, an. 1 oT 3aKOHa 33 He3aBUCUMMNA GUHAHCOB 0AUT (OTM.)
Ha n3BbHpeaHo OBUIO cbbpaHMe Ha akUMOHEepPUTe Ha APYXeCTBOTO, NpoBeaeHo Ha 05
despyapm 2009 .

2. YneHosere Ha HacroAwma OAUTEH KOMMWTET Ha APYyMXeCTBOTO ca: ATaHac
Kupunos Tpawdes - [lpeacenaTen Ha OAWTHWUA KomuTeT, HuKonan Cepreesuy
[lparomupeLKn — YneH Ha oauTHUA KomuTeT; Upena Mopaanosa [lackanosa - YneH Ha
OAUTHUA KOMUTET;

3. OBuwoTo cbbpaHue Ha akuuoHepute Ha POHL 3A HEABUKUMU UMOTU
Bb/TAPUAR ALCUL, e onpegennno 3 roaviued maHaaTt Ha HactoAwmnA OANTEH KOMMKTET.

4. OguTHUAT KomuTeT Ha OOH 3A HEABMXKUMU MMOTU BBATAPUR ALCUL,
Masbpliea CBOATA AEWHOCT Ha OcHoBaHMe 4n. 107 u cn. oT 3aKOHa 33 He3aBUCUMMKA
¢durHaHcos oauT (3HDO), npueT Ha 29 Hoemspu 2016 r.

5. CbrnacHo pasnopeabute Ha 3HPO ocHoBHUTE 3a4a4M U OYHKUUU Ha OQUTHUA
KOMMTET ca:

¢ uHOOpPMHUpaA oOpraHUTe Ha ynpasnedve Ha DPOHA 3A HEABUMKUMU UMOTH
Bb/TAPUA AACULL 32 pesynTatuTe OT 3aLb/MKUTENHUA OOUT W MOACHAB2 MO
KAaKbB HaYMH 3a4b/KUTENHMAT OAUT € AOMNPWHEeCHN 3a AOCTOBEpPHOCTTA Ha
$UHaHCOBOTO OTUNTAHE, KAKTO M PONATA Ha OAUTHMA KOMUTET B TO3M NPOLEC;

o Habnwaasa npoueca Ha GUHAHCOBO OTYMTAHE W NPEACTaBA NPENOPbKA WU
NPeaNoXenns, 33 Aa Ce rapaHTUpa HeroBaTa edeKTUBHOCT,

o HabmopaBa edEeKTMBHOCTTA HA BLTPELWHATA KOHTPOAHA CUCTEMA, Ha cucTemarta
33 yrnpae/ieHWe Ha PUCKa M HA OEMHOCTTa NO BbTpeweH 04UT NO OTHOWEHME Ha
duHaHcoBoTO oTuMTaHe 8 OH/ 3A HEABUKUMU UMOTU BBNITAPUA AACUL;

e HabnoAaaBa 3a4b/DKMTENHMA  OAMT Ha roauvwHute  (GUHAHCOBU  OTHETH,
BK/MOYUTENHO HEroBOTO WM3BbLPLUBAHE, KaToO B3emMa fnpeasus KOHCTaTauuuTte U
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3aKknloyeHuATa Ha Komucuata 3a nybavuen Haa3op Hap perucrtpupaHuTe
OAMTOPM NO NPUNAraHeTo Ha un. 26, naparpad 6 ot Pernament (EC) Ne 537/2014;

e nposepsBa M HabnoOaBa HE3aBUCMMOCTTA Ha PErvcTpUpaHuTe OAWTOPU B
CbOTBETCTBUE C U3UCKBAHMATA Ha rAaBu WecTa u ceama or 3HDO, Kakto n cun. 6
oT PernameHnt (EC) Ne 537/2014, BKAKOUATENHO UenecbobpasHocTTa Ha
NPeA0CTaBRAHETO HA YCAYIM U3BbH OAUTA Ha OA4UTUPAHOTO NPEANPUATUE NO Y. 5
OT CbWMA PErNAMEHT;

e OTroBaps 3a npoueaypaTa 3a NogGoOp Ha PerucTpUpaHusa 0AUTOP Y NPenopbLYBa
HasHayaBaHeTO My C MW3K/IIOHEHME Ha CAydauTe, KOrato OAMTUPaHOTO
npeanpUATUE pa3nonara ¢ KOMUCUA 3a NPoBexJaHe Ha npoueaypa 3a noabop;
KOrato npeanpuATHETO pasnonara C KOMWCMA 3a NPOBEXKAAHe Ha Npoueaypa 3a
noabop, OAUTHUAT KOMUTET HabnwaaBa HelHata paBoTa, KaTo Bb3 OCHOBA Ha
pesynTatMTe oT HeA npegnara Ha O6WOTO CbbpaHMe HA aKUMOHeprTe Bb3narade
Ha OAMTOPCKUA aHraXXWMEHT B CbOTBETCTBYE C M3NCKBAHWATE Ha 4n. 16 oT
PernameHnT (EC) Ne 537/2014;

® yBeAOMABa 4pe3 cCBoA npeacepaten Komucmata 3a nybnuded Haasop Hapg
perucTtpupaHure oa4uTOPU, KAKTO U OpraHuTe Ha ynpasneHue Ha NpeanpusTneTo
33 BCAKO gagero ogo6penue no ua. 64, an. 3 uya. 66, an. 3 ot 3HPO B 7-aHeBEH
CPOK OT AaTaTa Ha PeLIeHUeTo;

® OTYyKTa p,eﬁHocrra cn nped oprdaHa NoO Ha3Ha4yaBaHe,

® MU3roTBA U 4Ypes CBOA Npeacenaten npenoctass Ha KomucuAara 3a nybanyenr
Haa30p Hafg perucTpupaHuTe OAUTOpPU B CPOK 40 31 mal rogvweH aoxnag 3a
AEWHOCTTa CW; AOKNAABLT Ce M3roTsA no Gopma M CbC CbAbPIKAHUE CbINACHO
npueta or Komucuata 3a nNybavueH Haasop Hagh PerncTpupanuTe o04uTOpH
Hapeaba.

6. Npu U3NbAHEHUE Ha CBOATA AEUHOCT cael HanpaBeHUTe CNpaBKM U aHaNWU3M,
OAnTHMAT KOMUTET KOHCTaTUPa, Ye Npe3 2019 r. He ca AONYCHATU RapyweHWa, KOMTOo Aa
NOBAUAAT HA BAPHOTO ¥ TOYHO NpPeACTaBAHE Ha AEHHOCTTa U GUHAHCOBUTE PE3yNTaTh Ha
®OHA 3A HEABUXKUMIUN UMOTU BEbATAPUA AQCULL.

7. Mpes3 2019 ron,. perMcrpmMpaHng oauTop Ha NpepnNpyATUETO HE € NPeAoCTasAs
AONBAHUTENHW YCAYTU HA OAUTUPAHOTO NpeanpuaTue,

8. OAUTHUAT KOMUTET Ha APY)KECTBOTO Npenopbusa Ha CbBeETa Ha AMPEKTOpUTE
Ha ®OHA 3A HEABKWUMU UMOTU EbNITAPUA ALACULL ga npefsioxu Ha pefoBHOTO
O6wo cbbpaHue Ha aKkuuoHepuTe, HacpodeHo Ha 28 CEMTEMBPU 2020 r., pa uibepe
"ADA" 00[, EUK: 030278596, cbC ceaanuuie U agpec Ha ynpasnenue: rp. Codua, palioH
O6opuuwe, yn. Obopuwe No 38, ga nposepn U 3aBepu PUHAHCOBUR OTYET Ha
OPYXECTBOTO CbC CNeluranHa MHBECTULMOHHA uen 3a 2020 r.”

9, HaCTOALLUMAT AOKNAA e U3rOTBEH Bb3 OCHOBA Ha YA, 108, an. 1, 1. 8 o7 3HDO.
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no 1. 4 or aHeBHUA peg: OpobpasaHe Ha [opUWIHWMA PUHAHCOB OTYET Ha
APYHEecTeoTO CbC CneuUasHa HHBECTULMOHHA uen 3a 2019,

1. Npegnowenue Ha CoBeTa Ha aupeKkTopuTe Ha “©OOHA 3A HEABUXUMU UMOTU
BBb/AFAPUA” AACWLL 3a peweHue no T. 4 OoT AHEBHUA pepn Ha peaosHoTo Q6woO
cvbpaHue Ha akunoHepuTe, HacpoueHo Ha 28 CENMTEMBPUW 2020 r.:

»,OC onobpsasa NOAWMWHKMA GUHAHCOB OTYET HA APYMECTBOTO CbC cneLuanHa
WHBECTUUMOHHA uen 3a 2019 r.”

2. MpunoxeHuwe: ToguweH ¢GUHAHCOB OTHET Ha APYXKECTBOTO CbC cneuuanHa
MHBECTUUMOHHNA uen 3a 2019 r.

no 7. 5 or gHeBHMA ped: OtueT Ha [UpeKTopa 3a BPb3Ka C MHBECTUTOpMUTE.

1. NMpepnoxenune Ha CbBeTa Ha AupeKTopuTe Ha “©OHA 3A HEABUKUMU MMOTU
BBACTAPUA” AACUL, 3a peweHue no T. 5 OT AHEBHMA pea Ha pegosHoto O6wo
cbbOpaHMe Ha akUUOHepPUTe, HacpoueHo Ha 28 CENTEMBPU 2020 ..

,OC npuema otyeta Ha flupeKkTopa 3a Bpb3Ka € UHBeCTUTOpMUTE.”
2. OmyeT Ha JupeKkTopa 3a Bpb3Ka C UHBECTUTOPUTE.
OTYET
Ha AneKkcangbp lMeoprues - lupeKTop 3a BPb3KK C UHBECTUTOPATE Ha
®0HA 3A HEABMXKXMMU UMOTU BB/ITAPUA AOCULY

npeg pepoBHOTO roguwHo 0610 cvbbpaHue Ha akLMOHepKuTe Ha [ pyecTeoTo,
Hacpo4eHo 3a 28 CENTEMBPH 2020 roanHa

YBaxaemn akuMOHepU, uneHose Ha CoBeTa Ha AMPEKTOPUTE W1 rocTy Ha O6WoTo
cbbpaHue Ha DOHA 3A HEABUHKUMUM UMOTU EB/ITAPUA AACULL,

OnbwHocTTa "[AnpeKTop 32 Bpb3Ka ¢ HBeCcTUTOpUTE" B NYyBANHHUTE ApY>KeCTBa e
BbBEAEHA KaTO 4YacT OT 3aKOHOAATENHUTE WM3MEHEHMA, HacouyeHU Kbm MO-NMbAHO M
CBOEBPEMEHHO pa3KpuBaHe Ha UHbOopMaLMA OT NYB/IMYHUTE APYIKECTBA NPes TexHuTe
akuuoHepu, nped 6bAeWUTE MHBECTUTOPM U NPeL KOMMNETEHTHUTE OPradn, KakTo U KoM
3auWMTa NpaBaTa KaKTo Ha Ma)XOPWUTapHUTE, Taka U Ha MUHOPUTAPHUTE aKLWMOHEPMK.

®OHA 3A HEABUWXUMUA MMOTHU BB/ITAPUA AACUL e nybanuHO gpyXecTeo,
BMNWCAHO B TbPrOBCKUA perucTop npes mecey gekemepu 2004 r., a npe3 mecel, mapt
2005 r., nonyuyaea or KomucnAaTa 33 PUHAHCOB HAA30p NMLEH3 33 OCbulecTsABaHe Ha
AEWHOCT KaTo APYMKECTBO CbC CNeLManHa MUHBECTULMOHHR Len.
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Mpes uamuHanata 2019 roauHa no-eaxHuUTe cbOUTUA, CBBP3AHN ¢ AEUHOCTTA Ha
®OB4 3A HELBUWXWUMWU WUMOTU BBLATAPUA AACKL, ca onucaHu nogpobHo B
rognluHMA aoknag Ha CA 32 gevHoctra M ynpasneHWeTo Ha JPYMECTBOTO Cbe
cneuywanHa MHBECTULMUOHHA uen npes 2019 .

C orneg Ha cbbuTMATa, CBBLP3aHW ¢ aerHoctta Ha ®OHA 3A HEABUXMMU
UMOTU BBATAPUAA AACUL, npea uamunanata 2019 roauHa, pabotata MW KaTto
OupexkTop 3a BPb3KM ¢ uHBeCTUTopuTe bHewe HacoyeHa B CAEAHUTE UYETUPU OCHOBHM
HanpasaeHnRA:

I. MbpBOTO HanpaBnerMe oOT moaTa paboTa Kato [uMpeKTop 3a BPb3KK C
uHeecTuTopuTe 8bv8 $POHA 3A HEABUWHUMU UMOTU BEB/ITAPHUA ALCUL e cBbp3aHo ¢
“anpawaHe 8 3aKOHOYCTAHOBEHWTE CPOKOBE Ha maTepuanute 33 cBUKaHo O6wo
cbbpaHve A0 BCMUKM aKUMOHEPU, NOUCKANM A3 CE 3aN03H3AT C TAX.

BcAka nokaHa 3a cBukBaHe Ha OBLlo cbbpaHue Ka akumoxepwute Ha POHA 3A
HEABUXMMW MMOTK BbLATAPUA AOCWUL, 3aegHO ¢ maTepuanuTe, cBbp3aHU C
aHeBHua peg, 6Gewe w3NpawaHa B 33KOHOYCTAHOBEHMA CPOK A0 3aMecTHuK-
npeacenarena, pvkosogely Ynpasnernue "Hag3op Ha WHBECTMUMOHHATA AeWHocT", Ao
"Bbarapcka Ponaosa bopca" Afl v obwecTtBeHOCTTA.

MNokaHuTe 3a caukBaHe Ha O6WoO cbvbpaHue Ha akuyvoHepute Ha POHO 3A
HEOBUMUMUN UMOTU BBATAPUA AACULL 6sxa o6aBABaHW B CPOK B TbHbpProBCKUSA
perucrop.

Marepuanute N0 AHEBHWA pes Ha BCAKO eAHO 3acefaHune Ha ObwoTo cbbpakue
Ha aKuMoHepUTe 6AXa Ha Pa3noNoXEHUE HA aKUMOHEPUTE Ha aapeca Ha ynpasneHve Ha
dpyectsoto OT agataTa Ha o6ABABaHE Ha NOKaHata B TbproBCKWA perucTbp M Ha
WHTepHeT cTparMuara Ha A4pywecTsoTo. lonbAHUTENHO, B CAyYanTe, Korato Toea belwe
M3PUYHO NOVCKAHO OT OTAENHU aKuMoHepW Ha [OpyxecTBoTo, um BAxa M3npawanu 3a
3aNo03HasBaHe Te3n matepuanu,

[l. BropoTo HanpaBneHve B paboTaTa MM € CBbP3aHO CbC 334bL/KERUATA MU NO
BOAEHETO WM CbXP3HABAHETO Ha AOKYMEHTAaUWATA OTHOCHO MpoLeca Ha NpUemaHe Ha
pewenua 8 POHA 3A HEABUHKUMU UMOTU BBNATAPUA AOCUL.

OpraHurte Ha [py*ecTBOTO, KOUTO NMpUEMAT PelIeHUA BbB BPb3Ka € AeHOCTTa
My, ca O6WwoTo chbpaHMe Ha akuMoHepuTe U CbBETHT Ha AMPEKTOPUTE.

CoBereTr Ha aupekTopute Ha ®OH 3A HEABUMMUMU UMOTU BBLATAPUA
AAOCWULL cBuksawe 3acefaHuA BMHAFKM KOraTo TOBa Ce Hajaralwe ¢ orneg HOpPmManHoTo
bYHKUMOHMpaHe Ha [pyxecTBoTo.

3a BcAKO 3acegaHue Ha O6woTo cbbpaHue Ha akuMOHepuTe U Ha CbeeTa Ha
AvpekTopute ce BOoAgM nogpobeH NPOTOKOA 3a AHEBHWA pea, 33 HanpaBeHWTe
NPeanoXKeHUn, 33 ANCKYCUMTE, 338 NPOBEAEHUTE rNacyBaHMA U 3a NpUeTUTe PelleHus.
OpurvHan ot BCEKU eAvH OT Te3n MNPOTOKOAM C& CbXPaHABa NPU AOKyMeHTauuATa Ha
¢OHA 3A HEABUXUMU MMOTU BBATAPUA ALCWULL. MNpoTOKOAUTE OT BCUYKM
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jacefaHua Ha O6WOTo cbbBpaHue, KaKTo W HAKOWM OT NPOTOKOAUTE OT 3aceaaHMf| Ha
CbBETA Ha AMDEKTOPUTE (8 CAYYaUTe, KOraTe TOB3 M3PKUYHO € NOCOYEHO B 3aKOHa), ce
M3NPauwaT B CPOK Ha 3amMeCTHUK-NpeacenaTens, pbroBoaew, YnpasneHuwe "Hagsop Ha
WHBECTULMOHHATa AEWHOCT” Kbm KomucuaTa 3a $MHAHCOB Hag3op M Ha "bbarapexa
®oHpoBa bopca" Afl (KakTo M Ha gpyrv opraHu/Auvua, Korato ToBa e NpPesBUAEHO B
3aKoHa). BcekW akuMOHep Mma Npaso 4a ce 3ano3Hae CbC CbAbPMHAHWETO Ha NPOTOKONA
OT NPOBRAEHO 3acefaHue Ha OBLLOTo cubpaHMe, KaTo MMa NPABo M 43 NOAYYM KonKe oT
Hero (0T 3amecTHWK-NpedcepaTens, pbKoeogelw, Ynpaenedue "Hap3op Ha
MHBECTMUMOHHATA AeMHOCT" KbM KOoMUCUATA 33 dUHAHCOB Hag3op).

MNpUcbeTBMEeTO Ha AMpeKTopa 33 BPbL3IKW ¢ UHBECTUTORMTE Ha Telwr 3acefaHus &
eaHa AOMbNHUTENHA rapaHUMA, ye peweHraTa Ha ObwoTo cxbpakue Ha akuuoHepwuTe,
pecnekTuBHO Ha CbBETa Ha AMPEKTOPUTE ce 0OCHXKAAT U NpUemMaT B CbOTBETCTBME C
W3MCKBBHMATA Ha AEMCTBaWOTO BBLArapcKe 3aKOHOAATEACTBO W Ycraea Ha ®OHO 3A
HEABMMUMKU MMOTKU BBATAPMA AACWMU, B WMHTEpeC Ha BCWYKM QHUMOHEPW Ha
LApyXecTsoTo W Npy yCAOBMATA Ha NPO3PaYHOCT.

Ill. TpeToTo HanpasieHWe Ha paborata mu Kato [MpexkTop 3a B8PB3KA C
uMHBECTUTOPpKMTE B [ApPYHeCTBOTO € CBbP3aHO {bC 3ab/KEHWATA 38 Pa3KpWBaHe Ha
uHbopmauus o1 POHA 3A HEABUKHUMU MMOTK EBATAPUA ALCKHU npep KomucwaTa
3a ¢wHaHcoB Haasop, "Buarapcka Gomgosa Bopea" AL, "UeHnTpaneH genosutap” A w
APYTY nuua/opranu.

W3gecTHo BM e, ue NyBAUuBUTE apyMecTBa ca o0eKT Ha MHOTD CTPUKTEH Haa30p
0T cTpaHa Ha KOMMWCMATE 3a GMHAHCOB Haa30p M NO-TOUHO OT YnpasneHue "Hagsop Ha
WHBECTMUWOHHATA AelHocT'. B ouwe no-ronama cTeneH obadye ToBa BaMu 33
Opy»KecTBaTa CbC CNELManHa WHBECTUUMONHR LeA - EQHOBPEMEHHO CbC 3aAb/KEHWATA
3a pa3sKPHUBaHE Ha HPOPMaUMA, HAE MMAME U 234 b/KEHMETO B M3PUYHO NPeasMaeHH B
3aKoHa CfyYau 0@ OTNpaBAMEe WCKanuA 32 npeaeapuTenHo oacbpeHue 33 peawvua
OEACTBUA, KOWTO Ce OTHACAT A0 ApPYMKecTsata oT HawuA suA. Taka Hanpumep,
nyGauMdHuTE ApymecTsa Ca ANMbXMHM CaMo g2 ysedomABaT KomucuaTa 3a PuHaHcos
Haa30p 33 NPOMEHWTe 8 CBOA yCTas. 3a pa3znuka ot T1ax, ®OHA 3A HEABUAKMMU
UMOTU  BBATAPUA  AOCHML, B KavecTBOTO €M Ha APYMECTBO CbC CNeuManHa
MHBECTHLUKMOHKE Uen, € ANBMHO A3 nNpeAactaed 3a ogoSpeHue OT 3aMEeCTHMK-
npeacenarens, pbrosoaelll YnpaeneHue "Haa3op Ha MHBECTMUMOHHATA AeRHOCT” Kbm
Komucuata 3a GMHAHCOB Hagiop npuetute oT OBHBWOTO cbbpaHMe Ha axuMOHepuTe
NPOMEHM B CBOA YCTas, KaTo TE3M NPOMEHM MOraT Aa bbAaT NpeicTasedn 3a BNMCBaHe B
THProBCKMA perncTsp Npu AreHuma nNo BNUCBaHWATa No naptvdata Ha [pyecTsoTo
Camo W e4MHCTBEHO Cef NoAyYaBaHeToO Ha ToBa ogobpeHue.

Monarany cme BCHUKM HEODXOAWMM YCUAUA C LEeN NpenasaHe B CPOK Ha 3am,-
npenceaarens, pbrosoaew, Ynpaanedue "Hagzop Ha MHBECTUUMOHHATAE AEHMHOCT' KbMm
KOH Ha BCMHYKW OMHAHCOBM OTYETH [TPDMMECEYHM WM FOAMILHMW) W Ha 4pYyrATe
YBEOOMIEHWUA, CBLP3aHM C AEWHOCTTa Ha [Jpy»ecTBoTo (KaTo Hanpumep npuacbuBaHe
nAan npofawba Ha HEQABMHMMKM MMOTH, M3BBPLUBAHE HA CTROEKM ¥ AP.), KaTo Te ca Buam
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M3rOoTBEHW CbC CbAbPXAHWE, OTrOBAPAULLO Ha W3UCKBAKHURTA Ha NPUAOKMMOTO
3aKoHopaTencTso. MHpopmaumaTa, paskpueaHa Ha Komucuata 3a pUHAHCOB Ha[3op, €
M3npaliaHa B CoulinTe cpokoBe M obem u Ha "Bbvarapcka PoHgosa bopca” A w
06LecTBEHOCTTa, a B CAyYanTe, NpeaBUAEH 8 3aK0Ha - U Ha APYrv opraHn/anua.

3a nepuoaa OT /AuvLeH3MpaHe Ha [JpywecT8oTo A0 HACTOAWMA MOMEHT,
KomucuaTa 32 ¢$uHaHCOB HAf30p He e Hanarana NpuUHyAMTENHU 3AMWHWUCTPATUBHM
mepku Ha ®OH/, 3A HEABUXKWUMUWU UMOTU BBATAPUA AQCUL nopaay HernsnbaHeHue
Ha HeroBu 3aAb/XKERUA 33 PasKpuUBaHe Ha MRPOPMAUMA UTU HEU3MBAHEHWE Ha APYrH
3a4b/DKEeHUA, NpeaBuaeHn B AeACTBaWOTO BbArapcko 3aKOHOAATeNCTBO.

IV. YeTBbpTOTO HanpasneHue oT MoATa paboTa e CBbP3aHO € NOALDBPIKAHETO Ha
edeKTMBHA BPb3KA W KOHTaKTM mexAay uiaeHoseTe Ha CbBeTa Ra AOUPEKTOpUTE WU
akumoHepute Ha POHA 3A HEABMWHKWUMU UMOTU BEL/ITAPUA AACAL 1 apyrute anuga,
NPOABUAU UHTEPEC Aa UHBECTUPAT B LLEHHU KHWXA, N3aaaeHu 0T [pyKecTsoTo.

Bbe Bpb3ka ¢ TOBa RanpaB/ieHue, npe3d otyeTHaTa 2019 roguHa nonoKmxme
HeobxopumuTe ycunua ga Bu npegoctaBame cBoeBpemeHHO WHGOpPMauWAs OTHOCHO
X04Aa Ha AelHoctta Ha [pyKecrsBOoTO, TEeKywoTo My $UHAHCOBO M WMKOHOMMUYECKOD
CbCTOAHMUE U APYrY OBCTOATENCTBA, KOUTO Ca OT CbLLECTBEHO 3HAYEHUEe 33 HACToALUTe K
6baeum viHeectutopy Bbe POHA 3A HEABUKMMUM UMOTU BBATAPUA AACULL:

o YBeAOMABAXME B CPOK HalUMTE aKUMOHEPU 3a CBUKBaHeTO Ha Obuwo chbpanuve
Ha akuuoHepwTe upe3 obABABaHe HAa NOKaxa B THbProBCKUA PErucTbp, Karto
maTepuanuTe Nno AHEBHWA pef Ha BCAKO eAHO 3acelaHue BAXa Ha TAXHKO
Pa3No/IOKEHME HA agpeca Ha ynpasneHne n Ha MHTepHeT cTpaHuuara Ha
[pyKecTBOTO OT AaTaTa Ha 0BABABaME Ha NOKaKaTa; B CAyyauTe, KOrato Tosa
bewe M3PUUHO MOWUCKEHO OT OTAENHW AKUWOHEPW, Te3n maTepuann um baxa
K3npallaHuX 3a 3an03HaeaHe;

e EAQHOBpEMEHHO C NpeAcTaBAHE Ha FOAMILHUA W TpUMecedyHute GUHARCOBU
OT4YeTU Ha [pyKecTBOTO HA 3amecTHUK-NpejcenaTenn, pvkosogell YnpasneHue
"HazA30p Ha MHBECTULMORHATA AeWHOCT" KbM KOMUCUATA 33 GMHAHCOB HAA30p U
Ha "bbarapcka ®oHgoea Bopca” Afl, nocodyeHuTe otyeTH BaAxa NpeacTaBAHU U Ha
0becTBeHoCTTy;

e [lpe3 namuHanara 2019 roauHa, OUPEKTOPBHT 323 BPbL3K3 C MHBECTUTOpPUTE U
BCMYKM uneHoBe Ha CbBeTa Ha AMpeKTopuTe HAXME Ha pa3noAOKeHWe Ha
aKuMOHepuTe U BCUYKYU Apyrv bbaewn nHeectutopn 8 POH/J 3A HEABMHKUMMU
UMOTH BBATAPUA AACKL, KaTo oTroBapAXxme Ha NOCTaBEHWTE HMU BLMPOCU BbB
BpPb3Ka C AerAHOCTTa Ha pyxecTBoTo.

3A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +359 (2) 93798 77 7
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no 1. 6 OT AHeBHUA peAa: Qdoknan 3a nNpunaraHe Ha MOAUIMKATA 3a
Bb3HarpaxgeHnaTa 3a 2019 r.

1. MpepnoxeHune Ha CbBETA Ha AnpexTopuTe Ha “POHA 3A HEABWKUMU MMOTU
BBATAPUAA” AQCKL, 3a peleHWe no T. 6 OT AHEBHMA pea Ha penosHoTo 06uo
CbbpaHMe Ha aKLLMOHEepUTe, HacpodeHo Ha 28 CEMTEMBPUY 2020 r.:

,OC npuema A0OKANaAa 3a npuaaraHe Ha NOJIKTUKATa 3a Bb3HArpaXAEHWATa 3a
2019r.”

2. MpunoxeHuwe: JoKnaa 3a npunaraHe Ha NOAUTMKATA 3a Bb3HArparkaeHuaTa 3a
2019r.

no 1. 7 o1 AgHeBHUA pen: OcsoborkaaBaHe OT OTTOBOPHOCT Ha YseHoBeTe Ha C/[] 3a
AeHHoCTTa Um npe3 2019 .

MpeanoxeHve Ha CvBeTa Ha AupexktopuTe Ha “G®OHA 3A HEABUAKMMU MMOTU
BBATAPUA” AACUL, 3a peweHme no T. 7 OT AHEBHMA pea Ha penosHoTOo O6WO
cbbpaHue Ha akumoHepuTe, HacpoyeHo Ha 28 CEMNTEMBPU 2020 r.:

»OC ocBoboXAaaBa OT OTrOBOPHOCT YneHoBeTe HA CA 33 geiAHocTTa um npes 2019

4

r.

no 7. 8 oT AHEBHUA pes: B3emaHe Ha peweHue 3a pa3npegeneHue Ha GUHaHCoOB
pesynTar.

MNpepnoxeHue Ha CbBeTa Ha gupekTopuTe Ha “®OHA 3A HEABUKUMU UMOTU
BbATAPUA” ALCUY 3a pewenve no 1. 8 OT AHEeBHWA pen Ha peaoBHoto O6uwo
cvbpanue Ha akunoHepuTe, Hacpodero Ha 28 CENTEMBPU 2020 r.:

,»OC B3ema peweHue Aa 6vae paanpegeseH KaTto AMBUAEHT 33 aKUMOHepuTe 90 %
ot npeobpasysaHna ¢uHaHcos pe3yntar 3a 2019 r., onpepeneH coraacHo ua. 10 ot
30CHUL, B pasmep Ha 4 300 750,84 nBs., nan 0.1241487 ns. 6pyTeH AWMBUAEHT Ha
akyma.”

no 1. 9 ot AHeBHMUA pea: U36o0p Ha perucTprpaH oanTop 3a duHaHcosaTta 2020 .

Mpepnoxenve Ha CbBeTa Ha aupeKkTopuTe Ha “®OHA 3A HEABUXMMU MMOTU
BbArAPUA” AACULL 32 peweHue no T. 9 oT AHEBHMA pen Ha pegosHoto O6WO
cubpaHmne Ha akLMoHepUTe, HacpodeHo Ha 28 CEMNTEMBPUW 2020 ..

3A Nikolaj Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +359 (2) 93798 77 8
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»0C nabupa "AGA" 004, EMK: 030278596, cbc cepannwie W agpec Ha
ynpasneHue: rp. Codpun, painoH Obopuwe, yn. O6opuwie Ne 38, ga nposepu 1 3aepu
PUHAHCOBUA OTYET Ha APYHECTBOTO CHC CNeynaHa MHBECTMLMOHHA Len 3a 2020 r.”

no 7. 10 or ogHeBHUA pea: [pomAHa B CbCTaBa Ha CbBeTa HA JUPEKTOpPUTE Ha
APYXecTBoTo.

1. NpepnoxeHne Ha CvBeTa Ha gupektopuTte Ha “®OHA 3A HELBUKNMU MMOTH
Bb/ATAPUA” AOCUL, 3a pewerue no 1. 10 No AHesHUA peld Ha peagosBHoTo O6WO
cbbpaHue Ha akUuMOoHepUTe, HacpoueHo Ha 28 CEMTEMBPW 2020 r..

»OC ocBo6oxaasa Hnkonat Xprcros CKapnaToB OT 3aeMaHaTa ANbKHOCT YEH HA
CbBeTa Ha gupekTopute M n3bupa Hukonait Cepreerny fparomuperKM 3a HOB uneH
Ha CbBera Ha AMPEKTOPHUTE € NeTroauLleH MmaHaarT.”

2. NpunoxeHue: CBUAETEACTBO 33 CbAVMMOCT, AWNAOMA 33 3aBbPWEHO BUCLLE
obpazosaHve, asTobUorpadma n aexknapauunu or HUKonan Cepreesud Jparomupenium;

no T. 11 or pgHeBHMA pea: OnpeaensHe Ha pa3mepa Ha rapaHuuaTa 3a
ynpasneHue Ha HOBUA YNeH Ha CbBeTa Ha AUpeKTopuTe.

Mpeanoxenve Ha CbBeTa Ha avpektopute Ha “OOHA 3A HEABUHWMU UMOTH
BbArAPUA” ALCWL, 33 peweHve no T. 11 oT gHeBHMA peg Ha pegoeHOTO O6LWO
cbbpaHUe Ha akunoHepuTe, HacpodeHo Ha 28 CEMTEMBPUK 2020 r.:

»OC onpepens rapaHuyMA 3a ynpaBA€HUETO Ha HOBUA uYneH Ha CobBera Ha
AUPEKTOPUTE B pa3mep Ha 3-MeCcedyHOTO My BPYTHO Bb3HarpamaeHune.”

no T. 12 ot aHeBHHA pea: M360p Ha HOB OANTEH KOMWUTET Ha APYKECTBOTO,

1. Mpepnorernne Ha CbBeTa Ka gupektopuTe Ha "®OHA 3A HEABUWHKUMU NMOTU
BbATAPUA” ALCUL, 33 peweHune no T. 12 OoT AHEBHMA pea Ha penosHoTo O6wWo
cbbpaHue Ha aKUMOHEpPUTE, HacpoYyeHo Ha 28 CENTEMBPWA 2020 r.:

»OC n3bupa HoB OauTEH KOMUTET B CbCcTaB: AtaHac Kupunos Tpaiiues, Mapun
CnasaHosa Hakosa u WpeHa Mopaarosa [lackanosa 3a TPUroavlieH maHaar.”

2. NpunoxeHune: AeTobuorpadua Ha AtaHac Tpaldes U gexknapaumu OT YneHoBeTe
Ha OWTHNA KOMUTET,

3A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgania, Tel:+359 (2) 937 98 61; Fax: +359 (2) 937 98 77 9



Bulparian
Real Estate Fund

ne 1. 13 or avesHuA pea: MWabBop Ha MNpepceparen Ha OAUTHHA HOMMTET Ha
ADYHecTaoTo.

MNpegnomexne Ha CoBeta Ha gupewTopete Ha "®OHO 3A HEOABUHMMKW MMOTH
ELNTAPHUA" ALNCWMU 2a pewedwe no 7. 13 or guesuwmAa pen Ha peaceroto Obwo
cubpaHue Ha akumoHEpKTe, Hacpoyero Ha 28 CENTEMBPW 2020 r.:

»0OC wabupa 3a Npeaceparen #a OAWTHHA HOMMTET Ha apywectsoto Atadac
Kupwnoe Tpahues.”

no 1. 14 or gHesHws pen: OsnactAsade Ha CLBET2Z Ha [AWPEKTOPMTE Ha

APYWECTBOTO A8 OnNpefend BbiHarpaMaeHWeTOo Ha BCEKM eAWH OT YneHoBeTe Ha
COMTHMA HOMMTET.

Npepnowenue wa CoBeTa Ha AupexTopuTe Wa “©0H 3A HEABMMMMW MMOTH
ELATAPHA" AOCWL 3a pewerse no 7. 14 or gHeBHMA pepn Ha peaoawvoto 06wo
chfpasue Ha aKuMoHepuTe, HacpoueHo Ha 28 CENTEMBPHM 2020 r.:

+OC oBnacrABa CbBeTa Ha [OWPEKTOPHTE HA APYWECTBOTO f[a OnNpeaend
Bb3IHATPAMAECHHETO HA BCEHM EiMH OT uneHoBeTe Ha OauTHUA HomuTeT.”

no 1. 15 or AxesHms pea: [Mpeemade Ha npomeHd 8 TonurTvHara 3a
Bb3IHarPamAeHMATa Ha YneHoseTe Ha Coeeta Ha JMpexropure.

1. Npegnomenwe Ha ChBEeTa Ha aupexrTopuTe Ha "dOHA 3A HEABUMKMMUY MMOTH
ERATAPWMA" AOCMU 3a pewerwe no 7. 15 or gHesHWA ped Ha peacexoto Obwo
cubpadue Ha akunoHepuTe, HacpodeHo Ha 28 CEMTEMBPK 2020 r..

»0C npuema npegnomeHnte npomeny 8 MOAWTHKATE 38 BbIHATPAMGEHHUATE HA
uynevoeeTe Ha Covaera va fupedtopwure.”

2. Mpunosmenne: MNonvTHKaTa 3a Bu3Harpa Ha CbeaeTa Ha

OuvperTopuTte.

Ha "QoHg 32 HeaBMMuMK umoTe Bearapua” AOCUL

IA Mikolai Haitov str,, blok 8, f1. 1, 1113 Sefia, Bulgara, Tel:+259 (2} 937 98 61; Fax: +359(2) 9379477 10
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doHpg 3a HegBMRKMMU moTK Bbarapus AQCUL

FOAMWEH OOKNAL 3A AEUHOCTTA
N YMPABNEHWNETO U

PUHAHCOB OTHET
31 gexemBput 2019 roamnHa



@OHJI 3A HEJABUKHMHU UMOTHU BHJITAPHSA AJNCHIL]

O61wa undopmanus

CbBeT Ha AHPEKTOPUTE

Tomop bpemkos, IIpeacenarten Ha ChBeTa HA AUPEKTOPHTE
Yasnap floukos, Unen pa CbBera Ha AUpPEKTOpHTE
Huxona#t Cxkapnaros, Hsmbanvrenes Qupekrop

OaHTeH KoMUTET

Hukonaii Cepreesmu JlparoMupeky
Wpena Hopranosa dackasnosa
Aranac Kupunos Tpaifacs

Cepandine 4 ajpec Ha ynpagieHHe
yi. Hukonait Xaiitos No 3A, et 1
paiton HMsrpes

rp. Cotust 1113

Perucrnbp H perHeTpanMOHEH HOMEP
EHK 131350366

Banka geno3urap
Banka JICK AH

BpoKep HAa HEABHKMMH HMOTH
Cerbn Heapmxmmu Hvotu OO]T

OGcyKBALIO APYKECTBO
MeHUKMBHT HepswrnMa amotd OO0 (MHHU OO 1)

Oautop

ADA OO]]
Cotus 1504

yiL. O6opume 38



®OH/J 3A HEABUKNMU UMOTHU BBJTAPUA AJICUIY 2019 ronuna

Cbabp:xanue

1. TOOAMIUEH JOKJAJ 3A JEMHOCTTA 36 crpanunu
2. JEKJIAPAIIAS 3A KOPIIOPATHUBHO YIIPABJIEHUE 4 crpaHuuu
3. IOKJIAD HA HE3ABUCUMMUS OJUTOP 9 crpanunmM
4. JEKJIAPALIUA no 4i.100H, an.4, 1.3 ot 3IIIMIK 3 crpanuuu

5.TOJUIIEH ®UHAHCOB OTYET 54 crpaHunu



I'ogumen gokjaaja 3a
NEHHOCTTA U YIIPABJECHUETO

Ha

“MoHja 32 HEABUKUMHU
umoTu bbarapusa”

AJICUII

32 2019 1.
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FoauieH 10Kk/1a% 32 1eiH0CTTA K YIPARICHHETO

30 mapm 2020 2.
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Chabpxanue

1 Ob6ma unpopmauyus 3a [JPYHCECHIBOMO ouuveernresrssorrorsssesssissssmssresssssssissassnsosss 3
2 THlopmpeiin BA JIPYHCOCHIBOMOu.rerirverreervsssissssecsrssissusssnnssnsssesssssnsssassasssssannsosns

3 Paszeumue Ha oeiinocmma u cvemosnue Ha Jpyscecmeomo npez 2019 2. u
OBOCHIU NEPCHEKIMUBH euveversrvrsesesssressrsssassssossassssssssassosssssessssssasssarossanssrasssrasssssasssasss 4 2

4  Baxchu cvOumusi, HGCWbR U CA€0 200UMIHOMO CHEMO800HO
HPUKITHOUBAHE cersrrersrsssssssssssassssassssssasssesssinssssssnssssannsssssossresssssssssssassssassssssssassssnssnns 2.2

5 Baoicnu HayuUHU U3C1E08AHUA U PAIPADOMIKU onversrsscsssssossrossrosssssossssssssssssses 2.2
6  Ilpeoguicoano passumue Ha JIPYHCCCIMBOMO cunureevirrnsivsrriseessecsamsnsssosssssrsesss 22
7 Ilpomenu ¢ uenama Ha akyuume Ha [IPYHCECHIBOMO covnevssrsssrsssicisasnssssssss 23

8 Hudopmayus omuocno npunazanemo na un. 100n., and, m.3, om

9 AHanu3 u pazacHeHue Ha UHpopmayuama no npunoxncene Ne 1 kom 4.

10 COENKU COC CEBPIAHIL TIUUA covvevrvrrorsossasrssrrssrsnsossssssrssssssssnsssarsssasssssssssrosssnsssss 2 9

11 Hnpopmauyun 3a npuoobusane na cobcmeenu akyuu, U3HCKEANA RO peda
Ha uit 1870 u un. 247 0 THP20BCKUSL 3AKOH cuvevvrrrssrorossrirosrsssssassssasssssssosssassassans 30

12 Hsnonszeanume om npeonpuamuemo GUHaAHCOBH UHCHIDYMEH . urverreennes 31

13 [donvanumenna ungpopmauus no 432, an. 1, m.2 om Hapeooba No2 -
TIPUTIOHCEHUEC 11 useneaneeveevorisnrsnirinsssssisssnnsssseessssnsssessssnsnessssssssssssssssssssassssassssnsossanne 3.2

14 JIpy2a UH@OPMAUUA ceusvesereeisrnnirseirsressenisresssssacssssssssssssissssssnsssassssesssnssnssssasss 3 0
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1 Obuwa nHdopmauus 3a ApyxecTBOTO

1.1 [NpaeHa pamka u npoMeHu e ycmaea Ha [pyxecmeomo npe3s 2019 2.

~OOHA 33 HeABWWHMMH HMMOTH bwarapus”™ AJCHLL (*“dpyxectrote” umu ,,OHUE™} e
AKUHUOHEPHO APYXECTBO Che ClISLUANHA MHBECTUIMOHHA e, KOETO 110 pe/la | IIpH YCIOoBHATA
Ha 3akoHa 3a IpPYXeCcTBaTa Cbe crelanda uHBecTHUMoHHA uen (3JICHIL) ocbuiectssaBa
AeHHOCT MO MHBECTHpPAHe Ha MapU4HUTE CPEACTRA, HabpaHH ypes U3aBaHE Ha LCHHH KHHXKA, B
HEJIBUKUMH HMOTH {CEKIOPUTH3AIMS HA HSJIBMKUMH HMOTH ).

HpyskecTBOTO € RIIMCAHO B THPTOBCKHSA PETHUCTBP Mpe3 Mecell Aekemspu 2004 r., a npes mapT
2005 r. monyvaBa NHLEH3 32 HM3BBPIURAHE Ha JEHHOCT kaTo IpPYXKECTRO ChC ClELHANHA
WHBECTHIHOHHA 11Nl - CEKIOPHTH3AIHS Ha HellBHXHMY UMOTH - Ne 6/08.12.2005 .

[Ipe3 wu3MuHanmara roAgHHA ca HalpaBeHH INPOMCHM B NpaBHaTa paMKa M ycTaBa Ha
HpyxecTBoTO, KaTO Ha npoBeneHoTo Ha 03.07.2019 r. Obmo cubpanne Ha akuuonepute (OCA)
Ca B3eTH CNE/IHUTE PelieHNs:

. OC npuema Nogumnus aoknang Ha CJ 3a gefiHOCTTa ¥ YIPaRASHUETO Ha IPYKECTBOTO
ChbC Crenrania MHBECTHIMOHHAE e ripes 2018 r.

. OC npHema NOKNaaa Ha PErHCTPUPAHUA OLUTOD 33 U3BLPUICHA [TPOBEPKA Ha MOAMLIHUSA
¢rHancoB otyeT 3a 2018 1.

. OC npuema poknaga 3a geitHocTTa Ha OOUTHUS KOMMWTET Ha JAPYKECTBOTC CBC
CHelHaTHa MHBeCTHIIHONHA Hen 3a 2018 r.

. Onobpaeane Ha lopnmHus (PMHAHCOR OTYET Ha JAPYKECTBOTO Ch¢ CrEHUanHa
HHBeCTUIWOHHA Ien 3a 2018 .

. OC npuema oTueTa Ha JJupexTopa 33 BpB3Ka ¢ HHBECTHTOPUTE.

. OC npuema foknana 3a IPHIAraHe Ha NONHTHKATA 32 Bh3HarpaxaeHnata 3a 2018 r.

. OC ocBoboxaara OT OTrOBOpHOCT uneHosete Ha CJI 3a neitHocTTa uM npes 2018 .

* OC pzeMa peureHMe Na Oble pasnpefencH KaTo AUBHAEHT 3a akuuoHepute 90 % ot

npeobpasyBaHus ¢unancoB pesyntar 3a 2018 r., onpenenen cprnacto wi. 10 ot 3JCHLL, &
pasmep Ha 3 450 669.36 nB., unu 0.0996096 ns. GpyTed JMBMIEHT HA AKLHA.

. OC unszbupa "ADPA" OOJI, EMK: 030278596, cuec cepaniile U afpec Ha yHpaBlcHHE:
rp. Codus, paiion Obopuue, yin. OGopuine Ne 38, na mpoBepd H 3aBepH (PHMHAHCOBHA OTHET HA
APYKeCTBOTO ChC CTICIHANHA HHBECTHIMOHHA nen 3a 2319 1,

. OC npueMa cneHHTE TPOMEHY B YCTaBa HA JPYKECTBOTO!

Ya.11. a1 1 or YeTapa DpuaotiuBa eleHATa pelaKUHHA:

1. 11(1) Kanutanst Ha JpyxecrBoto e 34 641 925 (TpugeceT W MeTHPH MUIHOHA IUCCTOTHH
qeTUpAeceT W elHa XINAAU JCBETCTOTHH JBafeceT M IIeT) Nesa, pastpenenen Ha 34 641 925
6pos obrKHOReHH Ge3HAHYHY aKi(HM, C IPABO Ha IJ14C U ¢ HOMHHAaRHA cTo#HocT oT 1 {e/nH)
nee BeAka.”

1.2 [JaHHu 3a 4neHogeme Ha ynNpasumesnHume U Ha KOHMponHume
op2aHu Ha "®oHJ 3a Hedewkumu umomu Bwnzapust” AQCHL

| B'bGHana}KIIEHHHTa, HNOAYYICHH 061!.{0 fIpe3 rojHHaTa OT WIEHOBCTE Ha CoBera
Ha JTHPEKTOPHTE H O/IHTHHHA KOMHTET,
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Tpes 2019 r. ca HauHCcHeHH CNEJHHTe OpYTHH RB3HATPAXKIEHHS Ha WICHOBeTe Ha (UbBeTa Ha
auperTopute (Cll}, chIilacHo JOCOBOPH 3a YHpaBIeHHe:

- Tonmuno pe3narpaxaenne Ha Toxop Jlioamunor bperukos — 46,172 ne.
- Topamno se3uarpaxpenue Ha Yasaap Msanos [Jodkos — 40,599 ne.
- ToznwHo pe3Harpaxaeune Ha Huxonait Xpucroe Cxapnaroe — 20,916 ns.

Obmo upes 2019 r. pp3HarpaxaeHusTa Ha ChBeTa HA AWPEKTOpHTE €3 OCHTYPOBKA Bb3JIM3AT
Ha 107,687 ne., xaro cyMmaTa HEBKIIOUEA NnateHHTe oT Jpy)kecTBOTO ocuryposxu. [lpes
roJuHaTa YNEHOBETE Ha OIMTHWUA KOMHTET HE Ca NolyyaBald BBIHATPOK/ACHUH 3a
H3BbPLIeHATA paboTa.

B HpugoGuth, npuTeKaRaHH H HPeXBLpAeHH oT WieHoBeTe Ha CJ npe3 roauHarta
aKUMH H ¢Oauranuu Ha Jpy:KecTBOTO;

Kem 31.12.2019 r. unenorete Ha CBbBEeTd Ha AHPEKTOPUTE IPHTEXKABAT KUK OT Kanurana Ha
"®oup 3a HeppwxuMy umoTH bearapus” AJICHLL, xakro crenga:

- Topop JwoMmunos bpewkos - 536 843 Op. akuuu, npeacrasnseamy 1.55 % ot
kamuTana Ha J[pysxkecTroTo — HaManense ot 10 000 Gpod akiuu.

- UYarnap MeaHos Honkos — 598 771 6p. akuuu, npeacraenspauiy 1.73 % ot xanurtana
sa JpyxkecTsoTo — yeenuuenue oT 100000 Opos akuun;

- Hukonaii Xpuctor Cxapnaros — He IIpHTEXaBa aKIKY OT KallWTala Ha JIpyxecTBOTo —
HMa IPOMSAHA;

B [IpaBa Ha uneHoBeTe Ha ChBeTa Ha AHPEKTOPHTE Aa MPUAOOHBAT AKNHH H
obaHraguu Ha J[pyxecrsoro;

YneHoBeTe Ha (pReTa HA JUPEKTOPUTE He TPUTEXKABAT NPUBMJICTHPORAHK [Ipapa Aa
npuaoOUBaT aKIMKA H oOIHranKi Ha JpyKecTBOTO.

N VuyacTiero Ha wieHoBeTe HA C/[ B THProBeKH APYKeCTBA KATO HECTPAHHUYEHO
OTrOBOPHH CHAPYKHHIH, TPHTE:KaBAHETO Ha II0BeYe OT 23 Ha €TO OT KaNuTaIa
HA IPYro JpYKecTBO, KAKTO H YHACTHETO HM B YNIPABJICHHETO HA APYTH
JAPYIKeCTBa HIIH KOONEPaUHH KaTe NPOKYPHCTH, YAPABHTEIH HIH 4IeHOBE Ha
ChBETH;

UnenopeTe Ha CheeTa Ha AupekTopute Ha "QoOHA 32 HeABMXHUMM uMoTH bearapua” AJICHL]
YHacTBAT B YIPAaBUTENHH OPTaHy Ha APYTH IOPHANYECKH THLA, XKAKTO CITE/IBA!

Tosop JlroamunoB Bpemkor HMa yuacTue B YIIPaBHTENHUTE H/MIM KOHTPORHH OpraHd Ha
CIISIHUTE HOPUANYECKH NHIlA:

- Jouu Xu& Appaiizspc OOJ, rp. Copus, paiton Tpmamuua, yn. ,Jl-p Xpucto
CramOoncku" Ne 3, er. 4 - Ynpasuten;

- Jlowu X306 @Ovua Meunmimbur B.B., ¢be cemanume Maprunyce Huftxodnaan 2,
2624ES HendT, Huaepnauous - Unen va ChBera Ha JUPEKTOPUTE;

- Cropnyn Cropumk A, tp. Codus, yn."Hapns apeun™ Neldb, x.A, e1.7 — Ynen Ha
CtoBeTa Ha IHPEKTOPHTE;

- "bwarapcka Acoumanums 3a smoso M Puckoso Husectmpane" ChpymeHue — rp.
Codwms, p-H .. Tpmaguua“, Oyn bwiarapus™ Ne 69, 61. AAMMHMCTpPaTHBHA Crpaja
LHAHpUHATHTAYEP, eT. 14 — unen Ha YnpaBUTENCH ChBET;

- Mubo Koneynt OO/1 - rp. Codusd, p-H ,.Butowa®, vi. ,,Cunanuinko ezepo™ Ne 9A,
oduc 3 — ynpaeuTel;
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Yapnap Heanos JonkxoB MMa ydacTHe B YOPAaBUTCAHHTE H/HAM KOHTPOJHH OpraHH Ha
cleJHUTE IOPUAHYECKH JHLA:

- bu Eiia Pean Ecreifire OO/, Codus, yn. Haxon Urnatuit Ne 7, er.2 -Yupasuten;

- Doupauma Houedt Mean Jlonker Houkos®, rp. Codms, yin, Tespauuky mpoxoa Ne 23
- IIppBY NOXKH3HEH IIpeaceaarTei

Hukonait Xpreror CkapiaToB UMa yuacTHe B YIIPABHTEIHHTE WM KOHTPOMHH Opraiy Ha
CHENHMTE IOPHAMYECKH JIHIIA:

- Mapverpuan lponepruitzs OO/, rp. Codust, ya. I{spHook Mo 5 — Ynpasuren;

- Cxapmu OO0/, rp. Codus, x.x. Maagoct 1, 6n1. 34b, Bx.2, an.11 - ¥Ynparuren;

- Cxapmua EOO/, o6n. Codma, 0b1. boxypuue, c. I 'ypmazoso 2226 - Yupasurel,
- Meiin Kenutea A, rp.Codua, xx.Jlosener, ya. UspHook Ne 5 — Mzn. mupektop;
- buonopran OO/, rp.Cotus, xk.Jlozerern, yn. LlspHook Ne 5 — Ynpasuren;

“eHopete Ha CwpBeTa Ha gupextopuTe Ha "MOHA 3a HexswxuMu uMoTH benrapua" AJICHI]
YHacTBaT KaTo HeOTPaHKYEHO OTTOBOPHH CHAPYKHHUM U OPUTCHKABAT [TOBEYE OT 25 Ha CTO OT
KanuTana Ha IPyro ApykKeCcTBO KaKTO ClelRa:

Toaop Jlroamunos bpemkon

- Bbpewkor n Cunope OO/, Ilnoraus, yn. , I nagcton™ 36;

- Mubo Koucynr QO] rp.Codusg, vir. Cunanuiuxo ezepo Ne 9A, oduc 3;
Yappap Heanor Jonkos

- bu I'u ®wmnuar OO, Codus, yn. Teopauuiky npoxog 23, oduc 4;

- bu E#ty Pean Ecteiitc EOOJH, Codwus, yn. Jaxon UrHatuii Ne 7, e1.2;
Huxonait Xpacror Ckapiatos

- Cxapin OO/, rp. Codms, x.x. MnagocT 1, 6n. 345, Bx.2, an.11;

- Cxapin EOOJ, o6n. Codusi, ofin. boxxypuine, ¢. 'ypmazaso 2226;

- ET HHUK — Huxonaii Ckapnato, rp.Codus, c. Tabep 2215;

B Jorosopure no 4.1. 2406 ot T3, ckirotenn 1npe3 FoaguHaTa,

Hsama takusa.
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2 MopTdenn Ha dpyxecTBOTO

2.1 Cmpyxkmypa Ha nopmdeelina

Ilpes 2019 roguHa NpoAbIkaBa TEHASHLMATE OT U3MBHANKTE IIepHOIM 32 HapacTBaHe Ha nena
Ha OM3Hec UMOTHTe B CTpyKTypaTta Ha noptdeiina Ha [pywectsoro. B kpas Ha oTyeTHHA
NEepHoA ATBT Ha OH3HEC HMOTHTEe HapacHa a0 52%. CnensaT ru Thprokekute ol ¢ 20%, a
WHBECTULUHOHHUTE UMOTH W BAKAHIMOHHMTE HMOTH UMAT A4k oT no 5% u 4%. Pa3sMepsT Ha
NapyuyHUTe CPeACTEA HAMATIRA JleNa CH OT Kpas Ha NPeaXOIHUIT OTUSTEH NEepHOL U € ¢ A1 OT
[9% oT obwua obem Ha noprdeiina. [TpruMHaTa 3a DpoMsAHATA ¢a pPasXOluTe 3a CTpoexka Ha
Hoeata crpagja B Codus Tex Ilapk. OwakeaHusta npe3 clenBaw@ra rCoJuHa, C
NPOAB/DKABALLATA CTPONTETHATE AefiHOCT N0 HOBHSA NPOEKT U NPEABHCHUTE HORW HHBECTHIIHH
B HeTo, ¢a pa3MepbT Ha OM3HEC UMOTHTE Jla NPOABIKH A3 HApacTEa 334 CMETKA Ha MapuyHHTE
CpeiCTBa.

Hpe3 rofdHara efiHocTTa Ha pr)KECTBOTD Dellle HacoyeHa IIaBHO B CICAHUTE HANPABJICHU!

B Craprupade Ha efHOCTHTE 110 CTPOMTEICTROTO Ha HoBaTa odHc crpana B Codus Tex
[apx;

B TIpopexiaHe Ha TbPTOBE 33 MOJU3MBIHHTENH 33 JeHHOCTHTE 10 CTpoeka Ha oduc
crpanata B Codua Tex [Tapk;

M [Joroeapsse M IO/INUCBAHE Ha TBPBHM HOTOBOD 3a HaeM Ha miolu B Oduc crpana
Cunepmxn Taysp B Codms Tex Iapk;

B PazpaboTka Ha MapKETHHIOBATa CTpaTerks Ha HoBus mpoekT B Codus Tex [Napx;
B JloropapsHe H NOJAHMCBAHE HA AOBIHUTENHO coopasymenne cbe Chpeell CeMITHHr
BBATapHs 3a HaeM Ha AOIBIHHTENHH mioH B Odmc crpaga Kambanure;

B HWsrpaxaase U npefnasaHe Ha HaeTuTe iouH Ha Chpseil Cemmnuur bearapus EOO/]]
B Oduc crpana Kambanure;

B Texyumo ynpasierue Ha Oduc crpaga Kambanurse;

B Texyuo yiopasnenue Ha Crpana 1 8 busnec [apx Codus, opranusupade Ha
Ka¥TAI0BH PEMOHTH B CIpafaTa ¥ OAHOBABaHE Ha H3TUHALINTE NOFGBOPH 3a HAEM;

B Texyuo ympawieHue Ha HMOTUTE oTAaneHH Ha Mr.Bricolage u oOHoBiBaHe Ha
NOKPHBA U HHCTANALMKTE B MarazuHa B Codus;

B [lponaxGa Ha 3eMelelCKUTE 3eMH OT noprdeiina na ®HUBE;

W [ponax6a Ha uMOTH B K.K. Boposel,

Ynpaemsgauure or OHHUL npoextn weM xpas na jackemspd 2019 r. ca 9 nHa Opoit,
pazlipejleelHd B PAIHYHH CEKTOPHM Ha [a3apa Ha HeABWKUMHTE HMOTH B boirapui.
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Duzypa 1. Pasnpedenenie Hg UHEECIUDGHUS KANUMAL NO GUOOBE CERMIOPU CBIAGACHO
banancosama CIMONHOCH HA aKmHeUme

Crpykrypa Ha nopreiina 2019 . CrpykTypa Ha noprdeiima 2018 r.
Busnec
5% Busnec

44%

Teprosexn
20%
Hm::{:num“ Husecttunonn
TH
59 Teproscks HemOTH
20% %

I Bakanunonan

APHIHH 5%

tpeneTEa

I’;J;% Bakanyuonnn e i ZEMM:MK“

4% CpLACTRR 0%

6%

[Tpez uztenata 2019 ropuna [JpyxkecTBOTO HAcoOuM YCWIMATA CH B YOPABICHME Ha LIECT
OCHOBHM [POCKTA, KATO CIOpeA CTCICHTA ¢H Ha 3aBbplieHocT npoexkrtute na GHMB morar aa
OnJaT pasfeneHn 1Mo CIeIHUA HA4HH;

Tabnuna I — Hugecmuyuonnu npoexmy na QHHE (8 xut. ag.)

Banancosa
CTOHHOCE KM
31.12.2019y,

Hevopuuecka

Etan ua npoexTa n
CTOHHOCT

Texywn npoexrn

o s’ | moymume | o v
Trproecxku nesTpose " losepre-bpukonax” - ! TeKyIO yipasncHye l 8.4 41| 0277
Bapra . . . .. ... .. . R D -

HuscoTrIoRKs BMOTH 10 Bemiko Trproso® B IpozEKGa F 376] 1221
Kununua crpaza "Cesmod 2° - boposen B npoaaxGa 3 3.097] o 1AI18
Oduc crpana | - buskec Hapk Codma | TeKymo ynpasiemue | 4614 18,882
O¢ue crpana KamGapre | rexymo ynpasneime 17,537] 23,021
Odhuc crpana - Codua Tex [Tapx* R CTPOEK ! 19"1495‘ ~ 19,196
IlpeacTogme npoexta N L
Mopexo saxanunonno cemte - ¢ Jlosenel . HAMPAIEH ’ 4.409) 5,791
Hnpeormponen uMoT 70 Bumm® TIpEyCTAHOREH ' 589. 1,240
H}_{E_ec:‘mqy@yy; HMOTH B nggmg -Mizieet IVF - IpEYCTAHOBEH : 9,422'; 3,483
Bemenencka sema TIPHKITFOTHIT ) 2 7

]
OO6mo AEBECTHNHOHHE IPOEKTH : 89,617 95,244

* CToliHoCTra Ha mpoeKTa e §bac YTOUHEHa CACH pazpaboThaHe HA CHHKT OpoeKT

Ot u3dpoenute npoekty B Tabnuuarta, Teproecku uentpose ,Jlopepue-bpukonax”, Oduc
crpafa | B busuec IMapk Cogus v Oduc crpana Kambanute ca B eTan Ha TeKylO YipasieH#e.
HKunumnuata crpana ,,Cexsog 27 - boposell H HHBECTULHOHHHTE UMOTH Kpait Bemiko TepHoBo
ca B mpouec Ha mnpojaaxba, a Oduc crpagza B Codusa Tex Tlapx e B eranm Ha cIpoex.
Crnienpaliata rpyna NpoekTH ¢ca NPeAcTOSLIH WIN 328MPa3eHU U KbM MOMEHTA HEMA CHILECTBEHO
pasBHTHE 110 TAX. TakuBa ¢ca WMOTHT NpPeBHJASH 3a& BaKaHIMOHHO CCNHINe 70 <. Jlo3eHel,
Bypracka ofnact, MHBecrriuenHuTe MMOTH Kpall Buaus # Te3u 8 rp. Codus B Mnagocr V.
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2.2 [poexkm- TY ,Joeepue bpuxonax”

Craptot na npoekt ,, Tl Jloeepue bpukonax™ e mpez 2006 r. WaBectnuusra € oT BUAA
HIOKYIIKa ¥ 00paTHO OTAaBaHe MoJ Haem™, IpeAMET Ha KOHTO ca ABaTa MarasuHa OT BEpHIaTa
Mr.Bricolage pasnonoxeHu b rp. Bapua B k8. Mnagoct u B rp. Codus na Oy, Llapurpancko
uroce.

Ilpes 2016 roawHa KpeAdTHT M3NON3BaH 3a GHHAHCHpAHE HA NIPOEKTa € H3LANO MOTACeH H OT
2017 roamHa NapUyHHL pECypc OT [IONIYHaBAHWTE INPHUXOAH OT HASM ©OCTaBa M3IANO B
HpyxecTBOTO.

CpokbT Ha NOTOBOpHTE 3a HaeM ¢ Jo nexemspH 2021 r. 1 ot 2013 r. e BeBeACHA TOIULIHA
WHJIeKcalus Ha HaeMHTe ¢ HHnamonnud nHaeke HICP 27 countries 3a npeaxoHara rogdHa.
Cnex xpair Ha otdeTHus hOepuon PHHMB noannca QONEMHHTENHH CHOpasyMEHHS KBM
AororopHTe 3a HaeMm Ha ,,JJOBEPUE - BPUKO” AL 3a yabikasaue cpokoseTe Ha Jlorogopnre
3a naem 3a “TBPI'OBCKH LIEHTGHPOBE “JOBEPHE — BPUKOMAN”. C nognuceakeTo Ha
AHEKCHTE, CPOKBT Ha JOTOBOPHUTE 33 HaeM € YIBIDKEH ¢ JONBIHUTSITHA 5 TOIWHH 10 ASKeMBPH
2026,

MapametprTe Mo npoexTa KeM JekemBpH 2019 r. ca xakTo cnensa:

TII "Hosepue bpukosax" Codus 1 TH "/Ioee pue bpukonax"” Bapna

Mapuen 15,174 kB.M.. Mapnen 12,184 kB.M.|
P3H 7,610 kB.M. P31 5,375 kB.M.
[Noxynna ueHa 6 MJ‘IH.BBpOé Hoxynna uena . 4wmiH.espo]
Jlata Ha MoKy TKata 15 HoeMBpH 2006; Jarta Ha moxymkata 17 aBryer 2006].
Hngexcanus or 07-2013 HICP 27 Muzexcaunsg ot (7-2013 HICP 27¢
Cpox Ha Aorosopa 3a Haem nexemepr 20211 Cpok Ha ZOTOBOPA 32 HAECM AexeMepr 2021r.

3abenexxa: [TocoueHaTa NOKyIHZ [IEHA HE BIJTIOHBA HAIPABEHHTE Pa3XoIM N0 IPUACOHBAHETO HA HMOTHTE,

Hp€3 roguHaTta AOTOBOPWUTE 338 HacM <a 06Cﬂy>KBaHld PCACBHO. Hpe3 [Iepruoa 1poJabIxKHa
TIOETANHOTO O0OHOBABAHE Ha KIMMAaTHYHATA HHCTANMalus B Mara3zygHa B I'p. CO('l)PUI.

2.3 [Ipoexkm — 3emederncka 3emMs

Cnep BzeToTO pPELIEHHE OT CBBETHT Ha AUPEKTCPHTE 34 npo,ua}x(ia Ha 3EMEICACKHTE 3€MH, TIpE3
rojuHara ¢a U3BBPLICHH H CaMuTe nponamﬁu, C KOETO [IpOCKTA Ce 3aKpHBa.

2.4 [Ipoekm — XunuwHa czpada ,,Cexkeoss 2” — bopoeey

Ot 2007 r. IpyxecTBOTO € COOCTBEHHMK Ha BAKAHIMOHEH MMOT - XKUNMUHa crpana ,,Cexsos 27
HaxomiUla ce B Hafi-cTapua cku kypopr Ha bwrarapus — bopomen. Obfuara pasrspuara
sacTpoeHa mow € 3,527.30 xB.M.

Crpagara ce cheTOH OT 36 anapTaMeHTa pasioNosKeHd Ha 5 eTaka H 9 rapaxka paslosioKeHH B
npuzeMHoTo HUBO. KoMmnekewt ,,CexkBos’ ce HaMmupa OnM30 10 >XHBONMCHA G0poBa ropa
HeAaed OT LUEHThPA Ha KypopTa.

Ilpe3 roguHaTa HOTApHANHO € NpPeXBbpleHa cOGCTBEHOCTTE Ha [Ba anapTaMeHTa, ¢ KoeTo Jo
kpad Ha 2019 r. 0Bl OpoaaneHyTe anapTaMeHTH ca TpPUHALeceT HA Opoi, a OT rapaxHre €
nponageH camo efnH. [IpoabikaBa KammmanuaTa 3a npoAakfa W Ha OCTAHANWTE MMOTH OT
crpagara.

2.5 [Mpoexkm — Ocpuc cepada 1 - BusHec lMapk Cochus

[ipes 2014 r. @®HUB npunodu ofuro 7,318 kr.m, oduc mnoww u 68 napkomecra ot Crpaja 1 B
bruznec [lapx Codus, 3aeasoe ¢ 64.45% nacanen 4acTH OT napuena mHof crpaaarta. BepdkH
OoHCH €2 pasnoIokKeHH BBB BXOA b Ha crpajara. 3aeTocTTa Ha MMOTHTE cOOCTBEHOCT Ha
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JpyxecTBoTo KbM Kpas ha 2019 r. e 100%. Obmara nexa Ha npuzpobHBaHe Ha WMOTHTE &
7.2 MIH. eBpo.

OCHORHH HaeMarenu B crpagara ca Atoc AH Tu Conywsnc esg Cwpeacuc ECO],
“UExcEnCrpeuc Buarapua™ EAJ[ u ,,CH 3 AW EBPOIIA” EQOJI. JlorosopsT 3a Haem Ha
HOCTE/(HWs HAaeMarTeNl € YILDKeH Npe3 rojiMHaTta 3a HOB cpok oT 5 I Chilo ¢ HOBM 3I. &
VIIBIDKEH IOTOBOPa 33 HaeM Ha ,,345% OO/,

Ilpes 2019 npurmodrxa U pemouTHHTe paboTH Mo OOHOBABAaHETO HA (oaileTo B crpapata.
JpyTH KanuTanoBH PAiKONH HE €2 MPaBeHH.

2.6 lMpoexm — Ochuc cepada Kambanume

(duc crpana Kambanure e equH OT NoclnegHUTe TPOEKTH Ha J[py KeCTBOTO, CTPOHTENCTBOTO
HA KOHTO Npukmoul B kpast Ha 2016 r. IMoTbT € pasnonoxen BbpXy napuen ¢ miow ot 10,671
KB.M., B paifoHa Ha ,,.Bunna soHa ManuHoea momuna — Byuxepa” B rp. Codua. Trproeckoro
Ha3paHWe Ha crpagata € Kambanure I'puitn Oducu, O6uoro P3I1 Ha crpagata e 13,205 xa.mM.,
OT KOWTO OTAABAaGMHUTE OQHC NNOMH ¥ MPUIEKALIH NoMellenns ca 9,356 kB.M., PECTOPAHT ¢
ot oT 420 xB.M. 1 214 napkoMecTa, oT KouTo 74 ¢a B NOO3eMHUA NaPKUHT.

KsM xpas na nexemepd 2019 r. uMoTHT ¢ oTHaaeH Ha 97,62%. OCHOBHM HaeMATENH B crpajara
ca ,.Mojue Beirapus® EOO/] ¢ 6,957.34 ke.m., Copeefi Cemmnunr bearapus EOO] ¢ 1489.48
kB.M. u Konyka Munonra ¢ 845.90 ks.M, O6mo otoaneHnTe napkomecra ca 178, ot xouto 60 B
NOJI3¢MHMS NAPKHUHT. Haematen Ha pecropanta € Buxtopus XKW 2011 EOQOO/L. Ilpoasmxasat
Pa3roBOPH M ¢ APYrH MOTEHUMATHH HACMATENH, KOUTO Ca 3aABUIIH HHTEPEC KbLM Crpaarta.

[pes 2016 r. JlpyKecTBOTCG cH OCHTYpH H Oankoro dwHaHcupaHe Ha npoekta oT KOpobaHk
Benrapus Al B pazmep Ha 11 mau. 8. KBM Kpas Ha nexemBpH 2019 r. IBIKHMAaTa IIaBHULA €
B pasmep Ha 7,87 xum. ne. YCnoRHATA 10 3aeMa ca MocoYeHH B T. 3.3, [o-10Jy B OTHETA.

2.7 Mpoexkm — Ocpuc czpada Coghun Tex Mapk

Tlpes 2017 r., cnex cnedensaue Ha Thpr opranusupas or Copus Tex [Tapx Afl, ,PorA 32
HeABHKHMH UMOTH Bbarapua” AJICHUL] npunobu npaeo Ha crpoex B 30Ha 2 OT 38CTPOUTETHHSA
nnad uva Hayuno-TexHonorudnus napk. O6mara ueHa 3a npuao0uBaHe Ha IPaBoOTO 3a CTPOeK €
9,652,000 nera, KOATC CyMa ¢ W3ILIaTeHa HalbnHO OT JpyxecTRoTOo. CBINACHO NOLMHCAHUS
oxoHdarened porosop PHME npuzcbupa npagoTo jia Marpald  MHOrOQYHKLUOHAIHA
aJIMMHHCTpaTHBHO-0GCy Bauta crpaga ¢be 311 4 395 xem., P3I1 — mo 35 000 ksM. n
NOA3EMeH NapKUHT Ha ARE HHBA ¢ 00lua 3acTpoeHa miow A0 16 000 xB. M. InowrTa Ha Tepena,
BLPXY KoliTo ce peanusupa OTCTBIeHOTO npaBo Ha cTpoek ¢ 8§ 140 xB.M. Cpoker 3a
WIrpaXaaHe Ha crpajaTa € 5 roAHH OT CKAIYBAHeTO Ha OKOHYATENHHS NOMCBOpP, HIH JIO
okromMepH 2022 roguwna. Jlpyro H3ucKBaHe B JACTOBOpa ¢ He no-Manko oT 30% or oduc
IJIOUIMTE A2 OBNAT M3NONIBRAHHM OT KOMIAHWH, KOMTO HMAT WM3CHe[OBarelCKa U pasBoiiHa
AeHHOCT B TocouenuTe QOKYCHH 0OIACTH HA MapKa U OTrOBAPST HA OTpeIe]eHHUETO 38 BUCOKO
TEXHONOTHYHA KOMNAHMA MM CPEIHO BHCOKO TEXHONOIHYHA KOMIIAHHL, CBOOpPAa3HO
cratHcTHYeckarta uHdopMannd na EBPOCTAT.

Crnen OKOHYaTeNnHOTO NpuAcOUBaHE Ha NIPABOTC Ha CTpoek JIPYKECTBOTO CKIIKOYYM K JOrOBOp
33 NpOeKTHpaHe ¢ ,,A U A Apxurekt® OO/l 3a pazpaborTraHe Ha MPOEKTa Ha HOBATa crpaja.
Cnen pa3zpaboTBaHeTe Ha npoekta B kKpad Ha 2018 r. JipyxecTBOTO NOAYYH pa3pelleHHe 32
cTpoek Ne336/04.11.2018 r. cbe cnegunte napametpu: P31 nan zemara 34,998.88 xe.m.u P31
cne cyTeped 50,761.38 xe.M. IIpez u3Texnara rofirHa. Ciejl NPOBEKIAHETO HAa CbOTBETHHTE
CTPOUTENHN THPrOBE, 32M0YHAXa M CaMHTe CTPOHUTEIHH AefHOCTH ITo crpagaTta. KM kpas Ha
OTHETHHA NepHoj, crpalaTa ce HaMHpa Ha eTan rpyd crpoek. O4akBaHOTO 3aBLplIBAHEe Ha
crpazara e BTopara nolosuHa Ha 2021 roanna.
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ChIy1acHo NPpEeABAPDUTCIHUTE pasveTH  Ha I[py}l{eCTBOTO QuaKBaHaTa <CTCOHHOCT Ha
CTPOMTENCTBOTO Ha HOBaTa Crpajia € OKOIio 36 maH. CBpO. QHH&HCHP&H&TG H& HOBHA ITPOCKT
I'bPBOHAYANTHO LI 6’1))16 peannusupaHo ¢ HATHYHHTE OT YBENHYCHUETO Ha KallHTalla cpencrsa u
Ha [10-KBCEH €Tall ¢bE 3aCMHU CPEACTRA.

Ilpes nepuoakT 3anoyna padoTaTa Mo MAPKeTUHIORATA KaMIIaHHA Ha ITpoekTa, Hetue uspaboreH
yebcalfT Ha npoekTa, a B MOMEHTa Ipo/b/bKaBa AefHOCTTa To H3paboTka HA pexslaMHu
MaTepHan.

Ipes 2019 r. Be moxmKcaH ¥ ILPBUA AOIOBOP 3a HaeM Ha othuc miomy B crpagata ¢ ,,POBEPT
BOUT” EQO/,. HoropoptT e 3a cpok oT 6 T, a obmlarta otnaneHa miom ¢ 2 74941 kM. C
OTAa[CHUTe TIOMEIeHWs 3allBIHAEMOCTTa Ha CTpajata npH HelfHHA crapr we 6rge 8.5% ot
OTAaBaeMHUTe TITONIH.

IpenBun ycnowxnenata ofcTaHoBka ¢ paszmpocTpaneHsere Ha COVID-19 u BbBeagHOTO
H3BBHPENHO NONMKeHHS B CTpaHaTta oT 13 mapt 2020 r. JpykKecTBOTO ouakBa fla ce YBEITHYH
CTPOMTENHHS PHCK 32 IPOeKTa, KofiTo B ObAelie MoXe 1a OKake BIMAHHE BBPXY CPOKOBETE 3a
H3TpakJaHe Ha CrpajlaTa M BBDXY o0MlaTa cyMa 33 peallH3MpaHeTe Ha NpoekTa. Bhhpeky
YTCHKHEHUTE YCIOBHA POHALT 1€ NOXOKHU MAKCUMANTKH YCHAMA 338 MHHHMM3HpaHe BAHAHHETO
Ha CTPOMTENHNA PUCK BEbPXY NPOCKTA.

2.8 [llpoexkm — BakaHUUOHHO cenuuje Ha MOpemo

[IpoekTbt npeaBHKIA H3TPAXKIAHETC HA BAKAHIMOHHO CENHUIE OT 3aTBOPEH THII, B KOUTO Ja ce
NOCTPOST SKIVIMILHH, TBPrOBCKM W pasBilekaTeSHu nnoud. IlapuensT npeaBuieH sa
H3rpaXAdHETO Ha TpoeKTa € ¢ pasMep OoT okono 28 nxa M HA HEro € IPeeKTHpaHo
u3rpaxaaneTo Ha 291 amapramenta, ABa OaceffHa — AeTCKM M 3a BB3PACHHM, [[BA PECTOPAHTA,
THPrOBCKY M pa3BleKaTeNleH LeHThP.

B pesynraT oT HeOMATONPRATHY Ma3apHU YCIOBHS B CEKTOPA HA BAKAHLIMOHHUTE UMOTH, KOHTO
ca CACACTBHE OT MKOHOMWYECKATa Kpi3a H TBbPAC COMIMOTO NpedjiaraHe Ha HMOTH 10
oearapekoTo YepHomopue, npes nociedunTte roguaun @HUDB zampazu ripoekra 3a Harpaxkaade
Ha BaKaHIHOHHO CeNMIILe.

2.9 [Ipoekm — UHeecmuyuoHeH umom do 2pad Benuko TbpHoego

Tpes 2006 r. [py)xecTBoTe 3aKkynu UMOTH ¢ o0ma miow, ot 203 249 kB.M., HAMUpallH ce Ha
raagHHs nbT Codus — Bapua na 5 xM oT rp. Benuxo Tepraoro. Mmorture ca cbe cTaTyT Ha
3EMEJENCKa 38MA M BCe OlLE He ¢a Bne3nu B perynauus. [pes 2015 r. HpysxecTBoTe peanu3dpa
eHa CAeNKa 2a Ipoaakda Ha 4acT oT HMOTHTE ¢ 061na o 24 445 kB.M., a npe3 2016 r. bewre
CKNIOYEHa BTOpA cAelka 3a npojaxbata ua owe 30 250 xewm. Cren asete npogaxkbu
coberBenocT Ha $HUD octagar mmotH ¢ obwa mwrown 148 554 ke.m. Texyo HpyswecTBoTo
MMA CKNHUeH JOrOBOP 33 HAeM, ¢ KOHTO 3a BpeMEeHHO NOoN3BaHe ¢a OTAAZAEHU OCTAHANWTe
MMOTH 110J] ApeHa KaTo 3eMe/ICNICKH 3EMH.

Hpe3 HA3MHH&IATA T'OJHHA pr}KGCTBOTO B3¢ PCINCHHE 3a npoﬂchGaTa Ha TE3H Napueild u
TEKYLO C€ ThPCAT NNOTCHUMANHU KYITY Ba4H 38 UMOTUTE.

2.10 Mpoexkm — MHeecmuyuoHeH umom Qo 2pad BuduH

Tlpes 2006 r. na npoeenen oT MuHHCTEPCTBOTO Ha oTOpanarta Thpr PHUE cTana cobcrrennk
Ha mapuen ¢ obwa mnow 86 008 xe.M. TepeHbT ¢ pasmonoken B OnH30CT A0 depuboTHOTO
npucTasHile Ha Buiun na ocHoBums 0BT cBbp3Baul rpafa ¥ Qepubota. B palfona cpewy
napLena e pasnoIoKeH0 MUTHIYeCKOo Orpo, 06CIy KBaLL0 TOBAPHTE HABALHM N0 pexa JyHas. B
JOIbIHEHHE, HWMOTBT ¢€ Hamupa B OnmsccT o [lyHaB MocT 2, 4HeTo M3rpaxiaHe Oe
3apbpLIeHo pes 2013 .
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KbM HAcTOAIINA MOMEHT AeiHOCTTa HA ﬂpy}KeCTBOTO IO OTHOLICHUE HA GB,I{CLLIOTO pa3euTHE
Ha HMOTa € NPeYCTAHOBCHA B OUaKBaHE Ha HO—GJ’I&FOHPI/IHTHH YCIIQBUA 3d HEI'OBATa peaJiM3alis.

2.11 Mpoexkm — UHeecmuyuoxHu umomu e Mnadocm IV, epad Coghus

CrapTeT Ha npoekta e npes 2007 1., xoraro JpyXecTBOTO 3aKylH MMOTH c 0fIla ol oT
79 253 ke.M. [Ipes 2008 r. 6sxa npopagenu 31 908 kB.M, a no-kecHo oue 4 166 xp.M. Creqg
npomsnara Ha [1YT] Ha pafiora B xpas Ha 2014 rofiHa ¥ peanusipanuTe npogaxkbH cried Toga
ApyxectBoTo ocTana cobcrBeHuk Ha 16 018 ke.M., or kowto 8 045 kB.M. B perynauud, a
OCTaHATHTE H3BBH pEryNalis, onpeJielle ! 3a 3eleHH IO,

KeM nacTOogmpa MoMeHT JeHfHOCTTA Ha pr)KECTBOTG 10 OTHOHICHHME Ha TMpPOEKTa ©
NnpeyCTaHOBCHA, KaTo GBHCHIOTO PasBATHE Ha HMMOTHTE HIC 6’5,[18 PEHICHO clen Npoy4YBaHE
Bb3MOXKHOCTHTE 3a TAXHATA peanu3auna W HaMupaHe Ha CONTHMAalHW YCIOBHA 34 TAXHOTO
HN3IOJI3BaHEe.
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3 PaszButme Ha pOeWHOCTTAa WU CBLCTOAHUE Ha
OpyxectBoTO npe3 2019 r. U 6bOEWM NepcneKTUBMU

3.1 0O6o06uweHu ¢huHaHcosu omyemu

IpencraBenara no-gony ¢uuancosa uHpopMmauns Ha ,,DPoHA 32 HEJBHXHMU UMOTH
bearapua”AJCHL] e ga Sazata oauTupadnTe oT4eTy 32 2019 . u 2018 1.

Cuercpogen 6anane kuM 31.12.2019 1. 1 xem 31.12.2018 1.

(BeouyxH cyMu ca B XHJASIZH JieBa) 31.12.2019 ¢, | 31.12.2018 1.

AKTHBH

ABLJIOTPAHHU AKTUBH

HEBeCTHIIHOHHH HMOTH 93,826 85,254
Obopynsane 2 5
AXTHBH [10 IIpaBo Ha IIOA3BaHS 32 -
HemaTtepyanay axTaeu - 3
OBIO JBJITOTPANIHE AKTHBH 93,860 85,262
KPATKOTPAWHH AKTHBH

HHBeCTHIHOHHHA HMOTH, ThpikaE# 3a npoJaxta 1,418 1,420
TEpProBeKH H APYTH BICMAHHA 808 461
[Tapuunn cpeacTra M MAPHUHH EKBUBANEHTH 22,452 30,945
Pasxomu 3a GBIeINH TepHORH 115 62
OBIIO KPATKOTPAIHA AKTHBI 24,793 32,888
OB AKTHBH 118,653 118,150

COBCTBEH KAIINTAJ I1 TACHBH

COBCTBEH KAIIIITAJI

(OCHOBEH KalTHTAN 34,642 34,642
Hpemuiing pesepsr 59,380 59,380
Hepasnpenenena neqanta 11,461 10,756
OBUIO COBCTBEH KATIHTA1 105,483 104,778
ABJIOCPOCUYHH ITACHBH

HBArocpods 3aemu 6,641 7,846
JIM3UHTOBO 3a1BLIKCHHE 17 -
ORI ABATOCPOYHA ITACHBH 6,658 7,846
KPATKOCPOUYRH TIACHBH

KparkocpouHa $1acT Ha IBACOCDOYHH 386MH 1.211 1,175
ITpoBu3HS 32 THLKHUMHM JTHBHACHTH 4,301 3,451
JIM3HHTORO 3aTbKEHHE 16 -
THproeeky H APYIH 3aMb/DKEHUA 984 SO0
OLIIO KPATKOCPOUHH HACUBH 6,512 5,526
OBIIO HACHBH 13,170 13,372
OBUIC MACHBH 11 COBCTBEH KAITHNTAN 118,653 118,150

12



Doguuren poKkan 3a AeHHOCTTA H YIPABIEHHETO

0 Bulgarian
d i Real Estate Fund

30 smapm 2020 .

OT1ver 32 noxonmre 33 2019 .1 2018 r.

{Bensiku ¢cyMa ca B XUIAAM JieBa) ; 219 r.

[Tpuxoau 0T HaeMH H Takca YIpaBIeHIe 7,336 6,758
[Ipuxons ot npoaaxba HA MHBECTULUHOHHHE UMOTH 576 83
HeTna neyan®a oT IpoMeHH B CIIpaBeANIMBHTE cTolHoCTH Ha 572 2538
HHBECTHIHOHHH HMOTH ’
Jpyrs npixoan 18 17
Ofmo npaxoIn 8,502 9,396
banancopa cToHHOCT Ha NPOJafeHHTE HHBECTHIMOHHE HMOTH (544) {83)
Pazxo:au 33 MUXBH {276) (312}
Br3uarpaxiceHnd Ha 06CIyKBAIIOTO IPYKECTBO (1,101) (1,118)
(Hpe}m OTICPATHRHN PA3X0/IY, CERP3AHE ¢ HHBECTHIHOHEH HMOTH (1274) (1172)
B’Lsaarpa}me}ms Ha CrpBeTa Ha JHPEKTOPHATE (118) (112)
Pazxonu 3a nepconana (63): {59}
Jpyra pazxoad (120) {122)
‘06110 pasxeau (3,496) (2,978)
‘Meuanda 33 roAMHATA 5,006 6,418
; KopurupaH cpeaso nperersen 6poit akunn npe: 34,642 22,373
rogHHATa (B XWISIH) .

Herna neganfa Ha akuHs - 0CHOBHA CTOHHOCT (B HeBa) 0.145 0.287

3.2 JlukeudHocm

Tabruya 3 — IHoxasamerw 3a ruxeuonocm na "©ond 3a Hefguxcumu usmomu Bwieapua”
ANCHI] kvm 31 oexemapu 2019 2.

Koed):une}rm 0 311220191 | 31.12.2018 1.

‘Texyla MTUKBUIHOCT 3.81" 5.95;
brpza mukeRAHOCT 3.59 5.69
" ABCOMIOTHE THKBUHOCT 345 5 60

[Tpes u3MHHanara rofuHa koedHIMEHTHTE 3a JHKBAAHOCT OTOCISIZBAT TOHMKEHKE CIIPIMO
2018 r. 3MeHerHeTO B NUKBHAHOCTTA Npe3 rofuHaTa Hall-Beue ce ABJIKY Ha peaiM3HpaHuTe
pa3xoan no Hoeua HHBecTHUHOHeH mpoekT B Codmus Tex Tlapk. KeedruueHTsT 22 Texylla
JUKBHMAHOCT HaMangea no 3.81, a xoeduupenrturte 3a Obp3a ¥ abCONIOTHA NHKBUTHOCT
JIOCTAraT ChOTBETHO 10 3.59 1 3.45.

[Tpes cneppainug OTHETEH MEPHOA CE OYAKBA JIMKBMJIHOCTTA HA APYXKECTBOTO Aa OTOENexH
CIajl, KOETO LIE € Pe3ysTaT OT Pa3xoJHTe 10 Peanu3upaHeTo Ha HOBUS HHBECTHLIMOHEH MPOEKT
B Codus Tex INapk.

| B'prelllHI/! H3TOYHHNIH Ha JHKBHIHOCT

[lpes 2019 rogMHa BBTPEINHMTE M3TOMHMUM Ha JIHKBHJHOCT OTOENA3BAT pPA3HOMOCOYMHO
ABIDKEHHE, KaTo TeKylWTe aKTUBM HaMalsiBaT, a KpaTKoTpalHuTe NacHBM HapacTeaT. B
OCHOBaTAa Ha TE3M M3MEHEHHMS CTOAT HaMANCHMETO Ha NapHYHKTE CPe/cTBa B aKTUBHUTE, B
CNEACTBUE HA HAPEABAHETO HA CTPOUTENHHTE AeHHOCTH 10 HOBMA NpoeKT Ha pyKecTBOTO B

Codus Tex llapk, a opu macHBuTe — HAYMCISHUTE HOBH [10-BUCOKH [IPOBH3HH 32 AMBHAEHT 3a
2019
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o KpaTkorpaiinu (TeKyuiu) akTHBH

Tabnuya 4a-Texywgu axmusu na PHHE xom 31 Oexemepu 2019 2. u 2018 2.

H3Touanuis Ha THKBHAHOCT C3L12.2019r. . % asn 311220181 % nan
Tekymu akruen

HHBECTHIMOHHE HMOTH, ObPHAHH 34 NpoAKGa 1,418 5.72% 1,420  432%
TBProRcky K APYTH B3eMaHHA 808 3.26% 461  1.40%
Pasxonu 3a Gnpemy nepronm 115 0.46% 62  0.19%
[Tapu4HH cpeAcTEa 1 MAPHYHKE EKBHBAACHTH 22,452 90.56% 30,945 94.09%
O6H10 TEKYIH AKTHEH 24,793 100% 32,888 100%

OO0wugT pasMep Ha TeKylidTe aKTHBM Ha JAPYKeCcTBOTO Hamandea ¢ 24,6 % cnopamo
npeaxoiHaTa roJWHa ¥ jgoctura 24,793 xun, ne. [Ipe3 u3MHHanata rogyHa Hai-rongMo
H3IMEHCHHE B KpaTKOTpaltHUTe AKTHBH MMa B CTOHHOCTTA HA NApUYHUTE CPSACTBA.

OflaTa cTpyKTypaTa Ha TeKyIUHTE aKTHEY Ce 3aIla3Ba, KaTo Ha IbPBC MACTO ¢ 1 oT 90.56 %
OCTAaRAT NAPUMHUTE cpeicTBa. (JCHOBHATA NMpPHYMHA 32 TEXHUS Cral, KakTo € CTIOMEHATO Io-
rope, ca HaMalelHTe CPEACTBA B CICACTBHE PA3XOAUTE, HAIPABEHH [0 CTPOMTENCTBOTC Ha
HOBHA npoekT Ha Pouaa. llpes creasailing oTUETEH NIEPHOJ €€ OYaKBa [TapHYHNTE CPEACTBA Ha
pasnonokeHHe Ha Jpy)KecTBOTO Na HaMaulesT BCIGACTBHE Ha Pa3X0JUTe, KOHTO Li¢ MPOABIKAT
Aa ObJaT npaBeHH BBB BPb3Ka ¢ Hosus npoekT B Codus Tex Ilapk.

Ha sTopo Mscto ¢ gan ot 5.72% ocTaBat MHBECTHOHOHHHTE HMOTH, YHATO CTOHHOCT Hamalliza
CIpAMO NIPEIXOJHHA OTYSTESH NepPHOA. B cTaTHATa ca 3alHCaHH UMOTHTE JacT OT KHJIHILHATA
crpazsa ,,Cekpos 27 B kK. bopoBsen, a HaManeHHeTo € CNeACTBHE NPOJAJICHATS alapTaMeHTH
npes oT4eTHUA nepuod. [pes cneapaliuns oTUeTeH NepUOA, KO MMa HOBH Npojaxiy Ha UMOTH,
¢ QUaKBa pazMephT Ha CTATUATE Jld Hamalee.

Ha cnenpatito mMscro ¢ 3.26 % ca TLproBCKUTe M Jipyry B3eManus, Te yBelM4UaBaT pasMepa cu
OT NPeAXOHHA OTHETEH NePHO B PE3YIITAT OT HATPYNAHUTS B3EMaHHs CRBP3AHHU C PA3CpOvCHH
TUIALIaH|S OT HaemaTend W oTyereHo JJIC 3a BnactanomsBaHe B pasMep Ha 206 xun. nB. B
OCHOBATa Ha Ta3¥W CTaTMA ca B3EMAHHATA OT HACMATeNW, KOHTO €€ INOTACSBAT EXEeMeCCUHO U
B3eMaHHs, BL3HHKHAIH BBB Bpb3Ka ¢be cTpouTencteotro B Codus Tex llapk. [Ipes cnearamus
OTYETEH NEPHOA B PE3YNTAT OT NPOADB/KABALLATE CTPOHTENHH AeHHOCTH M HATPYNBAHETO B
Ta3u Bpb3ka Ha J[JIC 3a BE3cTaHOBARAHE Ce OYAKBA PA3MEPBT Ha CTATHATA 214 e 3anazi.

Hpe3 U3MHUHanmara roddHa HapacTBaHE €€ OTHHUTA W B PA3XOUTE 3a 6’1:}18[111/1 HEPUG/IH, B
OCHOBa&Ta HA TOBA H3IMEHCHHE CTOAT pA3XOJNUTE HalpaBeHH 3a 6p0KepCKH YCHYTH 1O
OTAABAHCTO Ha Od}HC [IIOIIH B HOBATA Crpaia. Quakea ce, IIPH CKAOYBAHETO HAa HOBHU JAOTOBOPH
34 HACM, Ta3W CMETKa Ja HapaCHe QONMBIHHUTENHO NIPE3 cnelBallaTtda roguHa.

OB1LuMAT pazMep HA TEKYUATE aKTHBY Npe3 CIeIBAllNA OTYETEeH 1epPUO/ OCHOBHO LI 3aBHCH OT
HanU4HUTE MApHYHK CpeJICTRA M0 cMeTkyu Ha JpyxkecTBOTO, KaTO OYAKBAHMATA Ca B X04a Ha
TEKYIHOTO CTPOMTENCTRO TEXHUAT Pa3Mep ChLIECTBEHO Ja Hamallee W OT TaM J1a HamanieaT obuio
TEKYILIHMTE AKTHBH,

o KpaTKocpouHH (Texkyuiu) NacHBH

Tabauya 46—Texyu nacugu na CHHE xov 31 dexevspu 2019 2. u 2018 2.

HiTounusu Ha JIMKBHAHOCET P 30122019 . % nag | 31.12.2018 1. % s

Texkyun nacueun ‘

Kpatkocpodsa 4acT Ha JIbJINOCPOYHHU 32EMH 1,211 18.60% 1,175 21.26%
[IpoBK3As 38 ABKUMH JIMBH/IEHTH 4,301 66.05% 3,451 62.45%
JIM3HHIOBO 3agLIKEHAS 16 0.25% - 0.00%
TBproBCKH ¥ APYTH 3aABIKCHES 984 15.11% 900 16.29%
OO0HI0 TEKYIH EACKEH 6,512 100% 5,526 100%

[1pes u3MHHanaTa roauHa OGLUMAT Pa3Mep Ha KPATKOCPUMHUTE NacHBU OTOSNA3RA YBENUYCHHE
¢ 17.84% 1 B8 kpas Ha neprHoda Joctura 6,512 xun. ns. OCHOBHHTE MPHYKMHH 22 [IPOMHATA €a
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HaUHCNCHHUTE [O-TOJNIeMM I[POBH3UM 32 JAMBHJACHT 3a ¢HHaHcoBata 2019 1. B pasmep Ha
4,301 xux. a8,

Ha obpBo MfAcTO, B cTpykTypaTa Ha nacuBuTe, ¢ 66.05 % ca TlpoBusuuTe 32 IBIKUMH
IUBMIeHTH. Taka wsuumcieHaTa cyMa nOpeacraBmasa 90% ot npeoOpasypanusd (HHAHCOB
pesyJrat, onpefenet ¢erimacHo 4i. 10 ot 3JACHL. OkonuarenHaTa cyMa 3a pasipejensHe KaTo
IueuzAeHT 3a 2019 r. me Obae onpeaeneHa Ha peaosnoTo OO chOpaHHe Ha AKLHOHEPUTE
{OCA), xoraro e 6naaT rnacyBaHu GuUHAHCOBUTE pe3ynTaTy 3a 2019 1.

Ha cneppamo macto ¢ 18.60% ca KpaTkocpoure ABIGKHMHTE 3a6MH M HAYHCICHH JTHXEBH.
Taxnata croifHocT BB3nMM3za Ha 1,211 xun. NB, K4TO OTYETEHOTO YBENHYSHHUE CIPAMO
npeaxoAHata [OJMHA, € BCIEJACTBHE Ha HapacTBallMTe, CBIVIACHO IIOTACHTENHHA IJIaH,
IJIalaHtA 10 TIaBHHLATA Ha 3aema. (UaxBaHUATA [Ipe3 CNeIBALIMS OTYETEH NEPHOIH ca TasH
CyMa [a HapacHe CBLIECTBEHO NpH YCBOABaHe Ha HOBO BBLHILIHO (pHHAHCHPAHE.

Ha tpeto msacto ¢ 15.11% oT kparkocpouHUTE MacHBH ca TBProBCKATE W APYTH 3a1BIKEeHHA
#a HpyxectroTo. OT4eTeHOTO HApacTBaHE € BCJE/CTBHE TIONYYEH NOMBAHWTENEH JENO3HT N0
IDOTGROP 33 HAEM H HOBY 3aTBKeHHA CRBp3aHM cbe cTpoMTenctBoTo B Codmsa Tex [lapk.
(OCHOBHH 3aMHCH B TA3M CTATHA ca 3abxeHnaTa Ha QoHAa KbM YITPABIABAILOTO APYKESCTEO U
N0 [QIYYEHY rapaHilui 1o JOrOBOPH 33 HAGM U aBZHCOBO NNIATEHM HaeMH, KOHTO Lle 3anasaT
pasMepa cd M Tpe3 ce[Balus oTueTeH nepuod. CBIIECTBEHH INPOMEHHM B TbPTOBCKUTE
3a0BIDKCHES TIpe3 Clie/IBAliA OTYETeH INepHOA He ce OYAKBAT, KaTe M3MCHEeHMS MOTaT Ja
HACTBIIST HAA-BEYE B 38 B/KEHHS CBBP3AHY ChC CTPOHTEICTBOTO Ha HOBATA CIPA/d.

[lpes cneppaiuaTa ro/MHa Mo-rojeMy IMPOMEHH B TEKYLIMTE NACHBH MOrAT Ja ce Habmoaasar
OpH YCBOABAaHE HA HOBQ BBHIUHO (HMHAHCHPAHEe W HATPYNBAHETO HA HOBH 3aNBIKEHUS
CEBp3aHH CBC cTporTeaHKTe padoty B Codua Tex [Tapk.

B BeHWHH H3TOUMHHIH HA NTHKBHIHOCT

BbHINHMTE WU3TOYHMIIM HA JHKBHAHOCT ca coOCTBeHMA Kanutan Ha JlpyxecTBoTo H
HHBECTHIIMOHHHEA 3aeM Ha JIpyKecTBOTO, KOMTO ca MOApo0HO pazrnefaHd B To4ka 3.3.
KanuTanosu pecypcH.

3a TexyluMtTe ¢H Lemy JIpyXKecTBOTO paslofiard ¢bhe 3HauuTeneH (hUHAHCOR pecype, KoiTo Ja
obesneyn JefHOCTTA My Mpe3 [O-ToliaMara 4acT OT TojuHaTa. BBOpeKkH TeBA B Kpas Ha
Cle/1BaILH OTYETEH NepHo, ¢ LUen peald3alliTa Ha MHBECTUIIHOHHHMA NPOEKT 3a& oduc crpajia
B Cogma Tex Ilapx, JpyxecTBoTo mianupa, ocBeH npusnedenus npez 2018 r. gonbiaxutencu
KaluTal, 13 CH OCUT'YPH W JIONBIBHTENHO BbHIIHO (pUHAHCHpAHE.

3.3 Kanumanoeu pecypcu

B xpas Ha gexemepu 2019 r. oo abnrocpouHuAT xanuTan Ha JlpykecTBoTo, COOCTREH U
TpHBIedeH, oT4nTa HamaneHue oT 0.44% no 112,124 xun. n. TlpuynHa 3a Tasu mpomsHa ¢
W3ILIaTeHATA Npe3 roMEaTa TNaBHHUAZ no 3aeMa Ha MpyxecTBoTo, KOETO HaAMAaleHUE HE €
HAITBJTHO KOMIICHCHpAHO OT Hepasmpeaenenara nedanba za 2019 r. Tlpes usTewins nepuoj, B
CTPYKTYpaTa Ha JIBITQCPOYHHAT KANUTAN, He ¢ HaldMmoJama CBLISCTBEHa NpPOMSHA, KaTo

CBOTBETHO JIeBT HA NTpHUBIEYEHHA KaluTan HaMansBa 1o 5.9%, a Ha coDCTBeHHA NOCTHTA
94.1%.

[Ipes cnepBawms oTyeTeR NepHOR, B ciay4ail ue Jpy)KecTBOTC YycCliee Ja CH CCUTYpH
EOMBIHHUTENHO BBHINHG (JMHAHCHPAHEe, C& 0YaKBa ACNBT HA NPHBIEUEHUA KAUTAN Ja HapacHe
3HaYHTeNHO. PasnpejencHHeTo MexIy CODCTBEH KanWvTall M IPHBIEYEHH CpeicTeBa 3a
MTOCIEHHTE JBE POIMHY € NPeICTABEHa Ha DUTYPHTE 1O-J100TY.
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Duzypa 2: Coomuouerue Mexncoy coGCMBeH U RPUSTEYEH ObIzOCPOHEH KURUNAT

Asarocpoyen kanutaa Ha PHUB duarocpoded kanutaa sa ®PHUB
31.12.2019r, 31.12.2018r.

CoberBen
KANHETAA
94.1%

CobcrBen
KalnHaTan

93.0%

HpusaeucH
KATNATA
5.9%

MIpaeieuen
KAUTR.T
7.0%

Tabnuya 5 — Koeghuyuenmu 1o kanumanosa cmpykmypa

. 31.12.20195. . 31.12.20i8 r.

KoeniueHTH Ha KANHTAA0BATA CTPYKTYPA

CroTHOLIEHHE HA ¢00. K-11. KbM BT, TPHBIIEUEHH 15.88 13.35°
CroTtrowene Ha JA KbM cOGCTBEH KanuTan 0.39 0.51
CBOTHOLIEHNE HA JIBJIT. IPHBEYEHH CpeacTsa KbM JIA 0.07: 0.09

* KpaTKOCpO‘{HaTa YaCT OT 3a€MUTE U APYT ALITOCOUCH NAaCHB HE CA BK/EQOUEHH B KANIKYTIAUHHTE Ha
TODPEIMIOCOYCHHTE KOﬁCl)HHHEHTH

H CoOcTBEH KAalIHTAa

CobcrreHuaT kanuTan Ha J{pyxectroro B kpast Ha 2019 r. e B pazmep 105,483 xun. ag., 10eTo
npencTaBnsea HapacTBaHe oT 0.67% B cpasuenne ¢ 2018 r. OruereHara npoMsHa ce ABIXKH
H3LATIO Ha pealiu3MpaHarta oT FlpyxectroTo newanba 3a 2019 roguHa, KOATO He € 3aleNeHa
KaTO AMBHIEHT 33 U3TSKINS TePHOA.

Tabruya 6 —Cobcmeen kanuman Ha "Pond 3a nedsuxcuvy wvwomu bereapus” AHCHI] kvm 31
dexemspu 2019 2. u 2018 2.

CobcTBeH KANKTAJ B XIJLJEB, ;31122019 ¢, ¢ 31.12.20i8 1.

"OCHOBEH KAHMTAI ' 34,642 34,642
IIpemuiiay pe3epBH 59,380 59,380
Hepaznpenenena neyanta 11,461 18,756
O6mo cofCTEEH KAIMTAT 105,483 104,778

[Mpe3 u3TeKnaTa rofHHa He ce HabMoAaRa ChILECTBEHA IPOMAHA B CTPYKTYPaTa Ha coOCTREHHS
KanuTan Ha IOpyskecTBoTo, cripsamo 2018 r. Kem kpas Ha oTueTHMS nepuosa ce HalmozaBa
€IMHCTBEHO U3MEHEHHE B HATPYNaHaTa Hepasnpe/ieneta neyanda.

B [IpuBneueH abiarocpoueH KanmuTal

[Ipes 2019 r. JIpyxecTBOTO MPOALIKABa Aa MMA CaMO €IWH AOTOBOP 3a& KPeZMT NOAMHCAH C
HOpobank Brarapus AJl. KpeautsT e 2a cpok ot 10 rogunu u ¢ B pasmep #a 11 MuH. nB.
[MpeanasHayeHHeTo HA 3aeMa € 3a (hHHaHCHpaHe CTPOMTEJICTROTO Ha rociefHaTa oduc crpaaa
Ha Donja Ha OxonospberHeTO wWoce Ao Kambaswre, wikumara NMHXBa MO Kpeaurta €
tpumecedsed Codubop nmoc nanbaska 3.1%. Crex npomsnara ot 01.07.2018 ropwna u
orrnagadero Ha Codubop, 33 H3UHCICHHE HA 33JBLJIKCHHETO MO KpeauTa ce H3IOI3Ba
pedepented nuxeH mpoueHT JIPAMM. Ilpes 2019 r. JIpy%ecTBOTO PEIOBHO € INALano
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TBIDKUMHUTE BHOCKH IO HHBECTHIHOHHUA KpeauT. OO0 HEeNOraceHATa MIABHMIE KbM Kpas Ha
nepuoaa ¢ 7,87 MIH. neBa.

B KanuTajgoBd pa3xoaH mpes c1eABALIATA FOJHHA

Crnen crapra npe3 M3MHHANATA TOJMHA Ha CTPOUTENHUTE NeHHOCTH MO HOBUA MHBECTHLIMOHEH
npoekT B Cotus Tex Ilapk, opez 2020 r. JIpyKeCTBOTO Le KOHISHTPHPA YCUINATA CH OCHOBHO
B peanusalugTa Ha To3M npoekt. Crel OKOHUATENHOTO YTOUHARBAHE HA palOTHUTE [IPOSKTH U
IPOBSKAAHETO HA OCHOBHHTE CTPOHTENHH TBProBe €€ O4akBa /Ja Obi¢ OnNpejeneH u
OKOHYMATEITHUA OIOIKET Ha NpoekTa, KOHTO o Tekylla HHGOPMANUS ce OYaKBa 4 HAJXBBPAH
36 muiH.eEpo Gez CTOMHOCTTA Ha MPABOTO 3a CTPOeXk. 32 dHHAHCAPAHE HA MO-TOpe QIUCAHH
npoekT Jpy:KecTROTO 1Ue W3MOM3BA HAJTMYHHA KbM MOMEHTA c¢oOCTBeH Kanmutal H B
JNONBJIHEHHE LIE ThPCH HOBO BRHIIHG (pHHAHCHpaHe.

3.4 Cmpykmypa Ha akmuaume

Cymara Ha axtuBHTe Ha OHHB koM kpas wa nexemepu 2019 r. wapactea ¢ 0.43% nmo
118,653 xua. nB. B cpaBHeHKe ¢ kpas Ha 2018 1., koraTo akTusuTe ca Ouny 118,150 xun. as.

OTYeTEHOTO HApACTBaHE & AB/DKH OCHOBHO HA HATpyNaHMTe MapHYHH CPEACTRA OT HAEMM,
M3MORZRAHM 32 NOKPUBAHE HA PA3XOINTES TI0 CTPOUTENCTBOTO Ha HoBaTa oduc crpaaa & Codus
Tex [Mapk ¥ uznnamaHero Ha gusHacHTa 3a 2018 1. [lpe3 crieaBallMsA oTHETEH MepHOL C
peaTH3UpAHETO HA AOMBIHUTENHYE TIPHXOAH OT HAEMH € QUaKBa aKTHBHTE J1a TPOJBIDKAT Aa
HApACTBAT, KATO NO-CBIUECTEEHA NIPOMAHA e ce HabMIoIaRa NPH OCHTYPABAHE HA BBHIIHO
(VMHaHCHpaHe 33 HHBECTHIHOHHATa mporpaMa Ha PHUE.

Tadauua 7 — Cmpyrmypa wa axmueume Ha PHUE

CTpYKTYpa Ha aKTHBHTE B XWJLJIB C3L122019r. - Y% as 31.12.2018y. . % asn

JABArOTpaiiHN aKTHEH BKIL. 93,860 79.10%! 85,262 72.16%
| - OBWO HEOGUNCUMI UMOMU 93,826 79.08%. 85,254 72.16%
KparxorpaiiHi aKTHBH BKJL 24,793 20.90%' 32,888 ' 27.84%
- Tupeoscxn u Opy2u G3eManus 808 0.68%? 461 0.39%
‘- Hugecmuyuonnu unomu, owpoieani a npodaxcba 1418 ! 1.20%, 1420 ¢ 1.20%§
- Hapuunu cpedemea w napuynu exeuearesmu 22,452 18.92% 36,945 - 26.19%
'OB[ILQ AKTHUBH ‘ 118,653 . 100%° 118,150 100%

ITpea 2019 ropnHa cTpyKTYpaTa Ha akTHBHTE Ha JIpYKEeCTBOTO He MpeThbpIsABa CHINECTBEHU
H3MEHCHUs cnpaMo NPeAXOAHHA 0THeTed nepuol. Hanara ce TeHJeHUMATE 33 yBelMueHME HA
JleAa Ha OBIroTpaiiHUTE AKTMBM 3a CMETKA Ha TO3M HA KpaTKoTpaiiHuTe Takupa. [IpoMsanara e B
PezyNTaT Ha HAPACTBAHETO Ha CTOHHOCTTA Ha pasxoauTe 3a npufobueaHe Ha JIMA, 3a cMeTka
Ha cTolHOCTT2 Ha NapUYHHTE CPEACTBA.

Tpes cneyBaiMa OTHETEH NEPHOJ CE OYAKBA PA3MepPDhT HA Pa3xoJIuTe 3a MprAoburane Ha IMA

Jla MPOLBIKE J1a HAPACTBa, KOETO LIE € 3a CMeTKA Ha NapHuHHTe CPS/ICTBA B KPaTKoTpaHHUT
AKTHBHU. ‘

3.5 Pesynmamu om delinocmma

Heitnoctra na OHHME npes 2019 r. 6ewie racoyeHa Hali-Beye B yNPaBICHHETO HA TIPOCKTUTE

TeHepHpaLM TPHXOOH 32 JpyXecTBROTO M OpraHdsupaHe peanusanusTa pa npoekta B Codms
Tex Iapx,
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B [Ipuxogu ot geliHocTTa

TIpes u3Texnata rofiMHa OpUXOAWTe Ha JpyxecTBOTO 0OTOENA3BAT HAMAIEHHE CIPAMO
IPeAXOAHMS Tepuoil W pocturar ao 8,502 xun. JaB., KoeTo € HamaneHue oT 9.51% cnpsmo
2018 r. OcHOBHA MPHYMHA 38 TA3M PA3NTHKA €a MO-HHCKH MPUXOJHM oT NpeoneHky mpes 2019
rOJAMHA.

Tabauya 8 — Peanusupanu npuxodu sa 2009 2. u 2018 2.

t[puxoan Ha PHHEB (xnn.ie.) 2819r. % amn 2018 .

IIpuxoau OT HaeME ¥ Takca yIpaBleHue ’ 7.336' 86.3%: 6,758, 71.9%,
TIpuxomm ot npoaaxba Ha HABECTHUHOHHA MMOTH 376. 6.8%' 83 0.9%
HeTHa nevanta oT NpOMEHH B CIIPABEILINBATE CTORHOCTH 572 6.7% ' 2.53 8' 27 0% :
Ha MHBCCTHIHOHHN UMOTH

Hpyre mpuxoau 18 0.2% 17 0.2%
Odwe npuxonn 8,502 100%- 9,396, 100%

[Ipes wammnanara 2019 roeTpyKTYpaTa Ha MTPUXQIHTE HE THPIH CBUIECTREHO M3MCHCHHE KaToO
OCHOECH TIPHXOI ¢ MHOTO no-ronaM asn ot 86.3% ca [lpuxoaute ot Haecmu. TexHUAT pazMep
goctura 7,336 xun. me., xoero ¢ yeenndenue oT 8.55 % copamo mpenaxopsata 2018 r
OT49eTeHOTO HApPACTRAHE ©¢ JBKHM OCHOBHO Ha AKTYaNM3IWMpaHUTe HaeMHH [NAu@Hud |
JOITBAHATENHO OT/tajeHuTe oduc miouw B KamGanute Ipuiin Oducu.

OTdeTeHUTe NMpe3 HACTOMUMAT NepHol [IPHXOAM OT Hpofakda HA MMOTH ca B pPe3yiTaT oT
npogaxbarta Ha 3eMEACACKMTE 3eMH M NpoAaxdaTa Ha JBAa UMOTa B KMIMIIHAT2 Crpajaa
~Cexsos 2”7 B kk. bopogel. Hpyxecrroro akTuBHOe paCoTH 3a nponakdara W Ha APYTH HMOTH
OT Ta3M CTpajarta, KoeTo le Aafe pe3y/ITar B TasH cTaTha K npes 2020 r.

Ha cnenramo Macto ¢ asan ot 6.7% ca HeTHHTe NpHXOAM OT NPEOIIeHKH HA HMOTH, KOUTO Npes
2019 r. ca B pazMep Ha 572 xun. nB. OCHOBEH IPHHOC 38 TO3H PE3YNTAT MMAT MONOKHTEIHUTE
npeoHeHKH Ha asete otuc crpaam Ha JlpysxecteoTto B buznec llapx Codmsa 1 Ha Kambanute na
(OxONOBPBCTHOTO 1IOCE, KAKTO U uMoTa B Codus Tex llapk.

B cratuara Jlpyri nprxonu OCHOBHO Ca OTPa3eHd NPHXOAH 0T MEHH/DKMBHTA HA XHAHLIHATA
crpaga ,,Cekpos 2 B kk Boposerr.

[Ipez cnenpamara roadHa o4axpaHuATa Ha Qonaa ca ob1L0 OPHXOANTE Ja HAPACHAT OllE, KaTo
OCHOBHa MpPWYHHA 3a TOBA HIE € YBEJIHYEHWS pa3Mep Ha Npuxogure or HaeM. [IpoMsHara B
NpUMXOOHTE UIe € B Pe3yNTaT OT [peACTCAIINTe HHASKCAIMM 110 JIOIOBOPUTE 3a HaeM.
HeraTuBHO BOHAHEE RBPXY NPHXOANTE OH MOTTO Ja OKaxe 0BABCHOTO H3BLHPEIHO NONOXKEHHE
B CTPaHATA B pe3yNTaT OT paslpocTpaHeHneTo Ha gupyca COVID-19,

B Pasxogu ot geiiHocTTa

[Ipes waMpnHanara roguHa obmmTe pasxoau Ha OHMDB ca nHapacHanu ¢ 17.4% B cpaBHEHHE ¢
MPeAXoOHUA OTHETEH IIepHod H B kpad Ha 2019 rognna goctHrat Ao 3,496 xun. ae.OcHOBHATE
NpUYEHA 32 TOBA YBelHYeHHe ca WanucanuTe cebecTolHOCTHE Ha mpofaleHuTe mpes 2019 r,
3EMEMENICKH K BAaKaHUMOHHH MMOTH, KAKBUTO CONEMH Pa3xoH He ca oTdeTeHH npes 2018 r.
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Taauna 9 — Peanusupanu pasxoou npes 2019 2. u 2018 2.

Pasixoaun na ®HHUDb {(xui.ns) 2009r. = % aaa 2008 r. % asa
banancoBa crofHocT Ha [POJAfCHHTE HHBECTHUHOHHH (544 15.6% ’ (83)“ 2 804
UMOTH

Pa3sxonu 3a nuxsy {276) 7.9% (312} 10.5%
'Bwﬂarpamz{e}ms Ea o6CNYKBALIOTO APYKECTBO (1,101), 31.5%: (1,1 18)% 37.5%,
Tlpeku OnepaTHBHH PasxOaH, CBRP3AHH C HHBECTHIHOHHH (1,27 4): 16.4% (1’172)5 39.4%
HMOTH .
Branarpaxaeunus Ha ChbBETa HA ZHPEKTOPUTE (1 18)! 3.4% (112) 3.8%
'Pa3sXoJH 32 NEpCORaNa (63) 1.8% (59) 2.0%
[pyri pasxos (120). 3.4%: (122)" 4.1%
6o pasxoan (3,496) 100% (2,978) 100%

CrpykTypata Ha pazxogute Ha Jpy>xecTBOTO Npe3 roANHATA HS THPIH CBIIECTBEHA NPOMIHA.
C naft-rongMm man ot 36.4% npez 2019 r. ca IlpexknTe OnmepaTuBHH pasxofH CBBP3aHH C
¥MOTH”. TAXHOTO YBeNHWYEHHME € CBBbP3aHC Hail-Bede ¢ NMpoMiEa B pa3Mepa Ha MecTHHTe
JaHBUH M TakCH IUIATCHH I[pe3 FoIUHATa, YBENdUEHHUTE pasXoAM 3a 3acTpaxoBKH H
aIMUHUCTPATHBHN PA3X0/H CBbD3aHH € HOBHS [POEKT W AONBAHHTENHY Pa3X0OfNR CBbP3EHH C
npojaxbara Ha UMOTH. JIPYTrH NO-CHIISCTBEHH Pa3XOiH OTYMTAHH B Ta3H CTaTHA ca TakUBa 3a
TOAAPHKKA Ha CrpajiuTe, PEMOHTH M BBIHATPAKASHUA 32 npodeciHoHanHy YCIyTH CRBP3aHH C
YIIPARACHUETO HA UMOTHTE.

Ha cneasauio mMicro no pasmep, ¢ Aan ot 31.5%, ce HapexjaT pazxOAUTEe 33 Bh3HAIPAKIACHHA
Ha OBCIyXBALIOTO IpysKecTBO. OTHETEHOTO HAManeHHe € CBBP3aHO ¢ OpoMsAHAa B Kpasd Ha
2018 r. BBLB BBIHATpAXAEHHETO 32 ol0cnykeaHe AacliHoctra Ha Qonpga. Hpes creppamuTe
OTYETHH [IEPHO/TH ¢ OYaKBa pa3Mepa Ha TO3H PasXo 2 3arazd pasMepa CH.

Mpes 2019 r. ¢ jgan ot 156% e crarusra banaHcoBa cTofiHocT Ha npojafeHMTE
MHBECTHUHOHHHM UMOTH. T Genexu 3nadurento yseaudeHue, cnpamo 2018 r., el kato mpez
IepHOAa Ce H3BBPIUM NMpoJax0ara Ha 3eMEIC/ICKHTE 3eMH Ha APYXKeCTBOTO H JBa UMOTA B K.K.
bopogeiL

Ha UYETBBPTO MACTO Ca pasXo/AMTe 3d NUXBH, KOUTC BKIIFOYBAT H3IJIATCHHTS H HAYHUCHACHHU JIUXBU
OO KpeiuTa Ha Hp}’)K{ECTBOTO. Tazu cmerka oTbendspa HaMaJleHHe, CHpAMO NpeiXoJHUA
Neprold, KOCTC CC JBJXKH Ha HaMaJdBallaTa MMAaBHHLA OO KpeIHTa Ha ﬂpy}!{eCTBOTO. Hpe3
CReABaliva OTHETCH HNEPHOA CC OYUaKBa pPasXodWTe 33 JIMXBH ja HNpOLObKaT hda HaMaldaBaT C
HaMaleHHETO Ha 3aIbIDKCHHATA [1¢ 3acMa. HpOMEHa B 06p&THa [TOCOKa [I€ HAaCTBIM I[TPH
OCHTYPABAHETO OT pr)KeCTBOTO Ha AJONIBJIHUATSIHO BBHIIIHO @HH&HCHP&HE.

Cratusta ,Jpyry pasxoau” orOens3Ba HaMmaneHHe CNpAMO pasMepbT CH OT IpeAXO0AHAaTa
rogrHa. OCHOBHHTE 3aMMCaHM pa3’XoJu ca TakHBa CRbP3aHH ¢ aAMHHHCTPATHBHOTO
yrpagieHue Ha Mouma ¥ Herorus NyOJIHYeH Xxapaxrep.

QuakpaHuATa Ipe3 CIeABalllMAT OTHETCH NEPUO) €4 pasxoauTe Aa <€ ABHXKAT B CbhUIMTE
FpaHHIHE KEKTO NPe3 U3MHHARHAT OTYCTEH NepHOU. OTKIOHEHHA MoraT Ja ce HaGJ'IEO,ELaBaT B
CTATHATA Ha H3MMcaHuTe OQajiaHCcoBM CTOHHOCTH Ha npoJageH HMOTH, B CTATHATA JPYIH
Pa3xoH B TAKHBA CBBP3dHU C MMOTH Ha ﬂpymeCTBOTO.

B Pesyarar oT JeiHGCTTA

Tatauna 10 - Pesyamamu om detinocmma na Jpyxcecmesomo 3a 2019 2. u 2018 2.(8 xu1. 18,)

PHHAHCOE Pe3YATAT ~ 2089, ¢ 2018r.
[Mpuxonu 8,502 9,396
Pazxoan (3,496) (2,978)
Iewan6a 3a roauHaTa 5,006 6,418
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Ilpez uztexnara roguHa PHUB ortuuta newanba B pasmep Ha 5,006 xun. nB., KaTo OCHOBEH
MPUEOC 33 OTYETEHHA pe3yNTar UMAT IPHXOJHTE 0T HAEMH.

OcHoeHara [pHYHHA 3a HAMAACHHUETO, CHPAMO MPeAXOAHATA roJliHa € NTO-HHCKaTa CTOMHOCT Ha
OTHETEHHTEC HETHH IPEOLECHKH Ha MMOTH Ha q)OHJJ,a. Or Apyra CcTpana OTPaXECHUCTO BBPXY
KpaﬁHHﬂ CHETOBOIEH DE3YIITAT JaBaT M PEATUIUPAHNUTE CACIIKH [10 npo,ua;xﬁu Ha KMOTH — KaTo
TAXHOTO OTPAAKCHHC ¢ MHHUMAIHO, 3all0TO B TEXHUTE OanaHcoBH CTOMHOCTH Bevde ca OWm
OTpa3€eHW CHLOTBETHUTE I1asapHH UCHH. OuaksagnaTa 3a CleABallidgd OTYeTEH nepuon, npu
JHTICA Ha HOBH CHCIKH 34 npoaa}Kﬁu H& UMOTH, € CYCTOBOIHATA neyanbara J4 3amdsy pasMepa
CH OT U3MHUHAJATa roJHHa, KaTo OTKIOCHCHHS MOoraT Ja ce Ha6m0na13a'r BCICACTBHE MPOMAHA B
pasMepa Ha HETHHTE MPCOLCHKH HA KMOTH,

OrHecena cYETOROHATE MedanDda KbM cpenHus Opolf akiMu rpes rogdHaTa HOCH Nedanda Ha
eina akuus (EPS)Y B pasmep Ha 0.145 nB.

P'syﬂTaT HA RKUHEA (LHIJIB) 31.12.2019r. 31122018 1.

‘TTeuan6a / 3aryba _ 5,006, 6,418]
Tlewan6a / sary6a ua axuus (EPS) : 0.145, 0.185!
HeTHa cToliHocT Ha akTHBUTE {NAV) ! 105,483 104,778|
‘Bpoii axium B xw1.6p. 34,642 34,642
"HCA na axups (NAV per share) ' 3.045i 3.025]
‘IIUBHMAEHT Ha aKUHS 0. 1242% 0.0996;
‘Cripasezea CTONHOCT ka alata? f 3.169! 3.4

* Cnpaeenupa cTolinoct ua akuus = HCA na akung (NAV per share) + JusnaesT ra axius

Hernara crofiHocT Ha axTueuTe Ha akuug (NAV pershare), cbhrimacHO OIMTUPAHUST OTHET HA
HpyxectroTo ce yBenuuara oT 3.025 ne. Ha axius B kpad Ha 2018 r. 1o 3.045 nB. Ha akuus B

kpas Ha 2019 r, KoeTO YBeNnMHEeHHC C¢ ABKH H3LAIO0 Ha peanusupadaTa neuandba 3a
W3MHHATHA TIEPHO.

B Puckose HA KOHTO € H3/I0KEHO ﬂpy}KECTBOTO

(CHOBHHUTE PUCKOBE, KOMTO OKa3BaT M L& OKA3BAT BB3ACHCTEYE BBPXY AefiHocTTa Ha "douj 3a
nenasroxuMK uMoT Benrapus”™ AJLCHI] ca nogpobHo omucany B PerucTpallioHHNS ZOKYMEHT
Ha HpyxectBoto (dacT I ot IlpocnekTa 3a MbpROHAYANHOTO YRENNYEHHE Ha KAMUTANA HA
"QoHA 3a HenBHKUMH UMOTH brarapua" AJJCHILL), ogobpen or Komucuara 3a dunancos
Hamzop npes M. Mapt 2005 r. OTToraga focera ca HaCTBIHIM IPOMEHH B CIISAHHTE HACOKH!

Tazapen puck

HemsusxnMute MMOTH TpHTexanue na PHUDB ca manoskeHr Ha nasapen puck cBBp3aH ©
OBACIIOTO pa3BUTHe Ha Ma3zapa HAa HEABMXKEMH HMOTH B bbnrapusa. Tosa moxe ga AoBee
KaKTO [I0 pealM3HpaHeTO Ha [10-HMCKA IEHa Ha HMOTUTE B Hoprdeilma, Taka W 1o claba
JUKBUAROCT, PEKOBOJICTROTO Ha JpymecteoTo cuuta, v @HUDB uma u3noxenue Ha nogobeH
pucxk, NpeABHA NopTdeina cH OT HHBCCTHLHOHHH MMOTH 38 pazpaboTBaHe. Brnpexu Toea
uMoTuTe Ha JpyskecTBoTo ca 1o0pe NUBEpCH(GHUMPaHH B pasfMH4HH CEIMEHTH U pafoHH B
Brnrapus u npeanarat OMaronpHATHE YCIOBHS 33 ZoOpa BB3BpallaeMocT B ObacIIE,

Juxeen puck

Kem kpag Ha 2019 r. npeapun OaHKOBHA 3aeM, XOHTO e ycBowno Hpymxecteoro, ®HUE e
H3I0KEH Ha NTMXBEH pHCK CBBP3aH ¢ NpomMiHa Ha AMxeeHMTe HUBa. Ot 1 1onm 2018 roguna
Cogdmbop ¢ 3aMeHeH ¢ IPANM, xoero uanara Jpy*ecTBOTO NOCTOAHKO Ja Cleld OYaKBaHMTE
u3MenenHs Ha HiBaTa Ha IIPAVIM n npyw HeoGX0MMOCT a HMa TOTOBHOCT 3a MpE/IOTOBAPAHE
Ha YCIOBHSITA [10 33EMa.



Real Estate Fund

B i Bulgarian Iloaninen goxnan :a AeiliHOCTTA H YNPABJICHHETO

30 mapm 2020 z.

Banymen puck

PvrosoacTBOTO Ha (DOH)EL& HE CYHT4, Y€ IeHHOCTTA Ha ﬂpy)KECTBOTO € H3JIOKEHZ Ha
CBIISCTBEHW BallYTHH PHCKOEBEC, Thit KATO [10-rONAMATa HACT OT OpHXOIKWTE Ha pr}KeCTBOTO ca
pealv3nupady B €BPO, KBM KOETO € 06B‘bp3aH s 6’bﬂl"ap0}(1/!ﬂ JIeB.

Huxeuoen puck

APy KeCTBOTC € H3MMKEHO Ha JIMKBUJASH PUCK OT I'NIeJHa TOUKA Ha M3TUIAlaHe Ha TeKYI{uTe Cl
3agbmkeHus. KbM MoMeHTa TO ¥Ma JOCTATBUHO CBOGONHH CPeAcTBa, ¢ KOWTO Ja ¢muaucupa
ONepaTHBHATA CH JIGHHOCT M BB3HAMEPABA 14 CH OCHIYPH JIOOBIHHMTENSH KANWTAN 33
peanuanpaHeTod Ha HHBECTUIIHOHHATA CH IIpOTpaMa.

Cmipoumeien pucKk

Topann peanizauuATa HA HOBHA [POEKT 33 CTPOMTENCTBOTO Ha HoBa oduc crpaga B Codus
Tex [Napk u mopaan pucKa OT NIPOMSHA B UEHHTE HA MaTepHany, MpoekTHpaHe, CTPOHTENCTRO,
KaKTO 1 3a20assiHe B CTPOMTENCTBOTO MM HECHOTBETCTRAA € NIPEBAPHTENHUA IPOSKT CHHTAME,
e JIpy>KeCTBOTC € MW3J0XKEHO K Ha CTPOMTENeH pHCK, KOHTO MoXxe A3 MOBAHAE BBPXY
Aoxonunocrra Ha PHHWE. C uen HaManssaHe HA CTpOMTENHMS puck J[PyXecTBOTO aHIKMpa
pupma, crenranin3ipada B YIPABIeHHeTO Ha NPOSKTH M W3NOJ3RA OHJNAHH miatdopMu 3a
OpPraHK3UpaHe Ha CTPOHTENHUTE ThpProBe.

Kpeoumen puck

KpeIuTHUAT pHCK RIM PUCKBLT, NPOH3THHALL OT Bb3MOkHOocTTa (PoHNia Aa He Noaydud B
JOTOBOPEHMs pazme]p (PMHAHCOR aKTHB, € MHHMMUIHPAH Ype3 OCbLUECTBARBAHE HA (PUHAHCOBU
B3aMMOOTHOILUEHUA ¢ PA3IMYHU KOHTPAreHTH, KOHTO Ca ¢ BUCOKA KPEeAWTHA penyTauus. 3a Aa
ofe3nedy B3eMaHuiTa CH N0 BOTOBOPUTE 32 ONepaTHBeH nuzuHr, QOoHABT M3MCKBA OT
HaeMaTenuTe v Aa NPe/IOCTaBAT ASTIO3UT WiH DaHkoBa rapanuus. B gonbiHeHue, sseManuaTa
10 ONepaTHBeH NTU3MHT ¢a ODeKT Ha TIOCTOSHEH Mpersiefi, B Pe3yNTaT Ha KOeTO eKCHO3HHUATA
Ha PoHza 3a HechOUpaeMK B3EMAHHS € CBeleHa J0 MHHUMYM. OCHOBHMAT KPeMTeH PUCK, HA
koliTo e uanoxken QOHABT 110 OTHOLIEHHE Ha JPYruTe HHAHCOBH AKTHUBM (PA3NMYHM OT
TBPTOBCKH B3¢MBHMA), BL3HHKBA B CICACTBHEC Ha [PEAOCTABEHHTE JIENO3HTH B OaHKOBU
MHCTUTYL{HH,

Hpyau nenpedeudenu piickose

Ilpensua ycnoxHeHara o0cTaHOBKa ¢ pasnpocTpaHeHHeTo Ha COVID-19 u BweegeHoTo
H3BBHPENHO NOIOKEeHHe B cTpaHara oT 13 mapr 2020 r. JpyskecTBRoTO CMSTa, 4e TOBa
HETpeIBHEHO CHLOWTHE (e OKakKe HeraTMBHO Bh3[SHCTBME BBLPXY UAKATa MUKOHOMHHECKa
0o0CTaHOBKA B CTPaH4 H B CBETA KATO 410, PEKOBOJACTROTO € Ha MHEHHUe, Ue TORa Pa3BHTHE Ha
CUTyallHATa B Bbirapus lie ce oTpasH HeONaronpUATHO BBPXY JeiiHocTra Ha Dowupa, e
3aCHIE BB3IeHCTBUETO Ha BCHYKM Mo-rope v30poeHH PUCKOBE BBPXY Heropata padoTa u lie
VBEIIHUH HECHIYPHOCTTA TI0 OTHOUIEHHE HA NMXOIWUTE, CPOKOBETE 3a U3IIbIHEHHEe, JOCThNa
10 GHHAHCHpaHe, BPB3KHUTE ¢ KOHTPAreHTH U OCHICCTBIBAHETO Ha NOCTaBKH. Benako Toba ce
OYaKBa /1a OKaXKe BIMAHWE H BBLPXY pazxoyadre Ha JpyXKecTBOTO H BBPXY peansusaliHiTa Ha
HOBHS HHBECTHIIHOHEH [IPOEKT.

K®M HacTOANIMA MOMEHT PBLKOBOJCTBOTO CHOMPA ¥ aHANH3Upa aKTHBHO HA/HIYHATAa OCKBAHA
undiopManus B ce ONMTBA Ad TPEATIPHEME BBEIMOXKHO Hal-aIeKBaTHUTE MEPKH CIoper
curyaruara. pemewa ropHoTo JIpyskecTBOTO mNopara MakCHMAaTHM YCHITHS Aa 3anasH
3ApPABETC HAa BCHYKY CBOM CIY)KHTENH M HaeMaTelH M Ule MPenrpeeMe BCHYKH OCTaHalH
HeoOX0o UM MEPKH 38 A2 MHHHMH3UPA HETATURHHMS ePeKT BhpXy AeliHocTTa Ha PoHaa.
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B ExoJorH4Hu HOPMH, KOUTC clle/1Ba JIpyxecTBOTO

C men ga HamanW eKOJNOTMYHOTO BB3AEHCTBHE Ha CRBOHTE NPOCKTH NpH pa3paboTBaHeTe M
cTpoexka Ha cBouTe ouc crpagu, Ipy>KeCTBOTO clieBa M3MCKBAHHATA HA aMEepPHKAHCKUA
cTaHaapt 3a senehu crpags LEED. B pesyntat or rezu ¢ron yeunus Oduc crpana Kambanure
nonyuu ceprudimikar LEED Gold, a HOBUAT OpoekT ¢hilo Clie[BA CTAHIApPTHTE 34 3€JeHK
CrpajiM,c KOETO 3HAYMTEHO I¢ Ce HaMalM Bb3JAeHCTBMETO MY BbpXY OKOMHATA cpela M e
HaMald KOHCYMAaUUATA 110 OTHOLIEHUE Ha BO/A, €N.6Heprus H TOINIOSHEPTH.

4 BaxHu cbLOUTMA, HAcTBLNUNKU cned rOoAMILHOTO
CYETOBOLHO NPUKIKOUYBAHE

B Y7oLTKeHM A0T0OBOPH 32 HaeM

B naganoto Ha maprt 2020 r. HpyskecTBOTO MOAMMCA AONBIHUTENHH CIOPA3YMEHHA KbM
roropopute 3a Haem Ha ,JJOBEPUE - BPMKO™” Al 3a yrbmxaBaHe cpoKOBETE Ha JOTOBOPHTE
3a HaeM 3a Teproeckute eHTpose” IOBEPHE — BPUKOQIAX™, naxopsamn ce B rp. Codus 1
B rp. Bapua. C IOAMHCBAaHETO Ha aHEKCUTE, CPOKBT HA JIOTOBOPHUTE 32 HAGM € YIBJLKEH ¢
JOMBIHUTENHY 5 TOOMHY 10 NekeMmepu 2026 r.

B (O6sBABaHE HA H3BBLHPEHO NoJ0XKeHHe B brarapus

Ob6ssenoro va 13 mapt 2020 r. U3BBHPEIHO MOTOXKEHWE B CTpPaHATA B pe3ynTaTa OT
pasnpocTpaHenyueTo ga COVID-19 u BLBepeHNTe 3aCHIEHH NPOTHBOCIHASMHYHY MEPKH U
OTpaHHYeHHs HEeMMSHyeMO Oka3BaT Bu3jelcTBHe BBPXy AciiHoctTa Ha HpyskecTBoTo. KBM
JlaTaTa Ha H3rOTBAHE Ha OTdeTa HaAMa perucrpupady zapased ¢ COVID-19 wa repuropudra
Ha otuc crpagure co0CTBEHOCT Ha JIpyKecTBOTO H HAMA NPeKpaTeHH MOTOBOPH ¢ KIAUEHTH U
JocTaByuliy. PHKOBOACTBOTO MpeAnpueMa BCUUKM HPENOPhYaHH MEPKH 32 OrpaHHuaBaHe
pasnpocTpaHeHHeTo Ha 3apazara. OT jpyra cTpaHa ch3janara ce 00CTAHOBKA HA HECHTYPHOCT
TIOBJTHA 3HAYUTENIHO Ha UEHUTE Ha aKI(MuTe KaxTo Ha PoHA 33 HEARWXKHMH UMOTH Bbnrapus
AJICHLL, Taka W Ha BCHYKH OCTAHANH nyOAH4YHH JpyKecTBa. JIpyXecTBOTO e cieau
Pa3BHTHETO Ha 0OCTAHOBKATA H IHe Npe/ITpHeMe BCHYKK HeoOX0IUMH MEpKH 3a NPeoaosBaHe
Ha BB3HHKHANAT KPU3UCHA CHTYAIIHA.

5 BaXHW Hay4HW U3cnenBaHUsi U pa3paboTku

[opaau ectecTBOTO HA cBoATa AciiHocT "(QoHA 3a HexBuxUMH UMOTH brarapus" AICHL] ne
ce 3aHHMaBa ¢ HayuHH H3CHe/[BAHUS W paspaboTKH.

6 TlMpeaBuxpaHo pasButue Ha [lpyXecTBOTO

Mpez 2020 r. HpyxecTBOTO Lie NPOILIDKH Aa HACOYBA YCHIMETA CU OCHOBHO B pa3paboTBaHeTo
u $uHaHcUpaHeTo Ha HoeaTa oduc crpasa B Codua Tex [lapk ¥ ynpaBneHuero Ha TeKyLIUTE
IPOEKTH TeHEPHPALIM IPHXOAH. 34 Ja NOCTHIHE NOCTARSHHTE UENH NPUOPHTETHH 33Ad4d 1e
6baat:

- Ipoekrt - ,,0¢guc crpaga 1 — Busnec Ilapk Copua™ — [Ipes roanHata oCHOBHO YCHITUATA
Ha JIpyKeCTBOTO e OBJAT HACOMEHH KBM TEKYIOTC YIPaBAeHHE Ha CrPaIaTa,

- Ipoexr — O¢puc crpaga Kambaunte - npe3 clelBaiyAT OTHETEH Nepyol OCEOBHO
yeunusTa Ha JlpyxecTBoTo e OB1AT HaCOUEHH KBM TeKYIIOTO YIpaBieH e Ha crpajara.

- Hpoext — Opuc crpana Codua Tex IMapx — [Ipes 2020 r. JlpyxecTroTo e HACOUH
YCUIHATA CH OCHOBHO B M3TPaXK/\AHETO Ha CrpajiaTa ¥ ThPCeHeTO Ha HaeMareii 3a Hes.
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- Ipoexr - TI] ,,Tosepue bpukonax” — npe3 2020 r. pykecTBOTO HIE TPOTEIKH TEKY IO
Ja YIIpaBisiBa IPOeKTa, KaTo A0 Kpad Ha MOJMHATa lle HACOYM YCHUIIMATA CH OCHOBHO KBbM
HNOJUPBKKATE HA MMOTHTE.

- Hpoekr — ,,Kunnmaa crpaga Cexsos 2” — Bopoeen — [pyxecTBoTo IIe MPOIBIKYE A2
paboTH B nocoka npofaxsa Ha UMOTH OT CTPagaTa, KaKTo U OTAABAHE Ha Tapaky [07] HaeM
NpU IPOSREH MHTEPEC OT NOTCHIMAIHH HACMAaTENH.

- IIpoekTt — , ,HMuBecTHnRoHHU umoTH B Codua — Muagoer IV” — 3a umoTHTe ocTaHany
cilell U3BBPHIEHMTE MOCACAHM Npojaxbu npes 2017 r. dpyXecTEOTO BbIHAMEpsBa [
HaNpaBH NPOYHBaHE HA BB3MOHOCTHTE 32 TAXHATZ peanu3alusi, Cejl KOeTo LI B3eMe
pelienye 33 OBICIMTE CM HHBECTHUMOHHH HAMEPEHUS [0 TPOEKTa.

- IlpoekT — ,HHBecTHnHOBEH HMOT 10 Besnko TwpHoBO™ — mpe3 2020 r. [IpyxecTeoTo
1le HACOYH YCHIMATA CM B ThPCEHE HA NOTEHUHANHHM KYIIYBAYM, Ha KOMTO Ja Npojane
HUMOTHTE.

- Hpoekr — ,,AupecTHOHOHEeH AMOT A¢ Buauu” — npes 2020 r. [lpyxecTBoTO HAMA 18
npeanpuemMa HHBECTHLMH B PasBUTHETO Ha [IPOEKTA.

- IIpoexr — ,BakanmuoHHO cennme Ha mopere” — npes 2020 r. JipyxkecTRoTo HAMa Ja
HpeanpHeMa HHBECTHIHY B pa3RHTHETO HA IPOCKTA.

[Topamy wacTeoMnara YyclokHeHa oOCTAHOBKA B CTpaHaTta B pe3ynTaT Ha oO0ABEHOTO
M3BBHPEAHO HOOTOKEHHE ¢ Topajad IMHAMHKaTa HA HMHBECTHLUOHHATa JefHocT Ha
JIpy:XecTBOTO Npe3 HACTOAHIATa I'O/MHATA, HMa BB3MOXKHOCT peanHuar Opol M pasmep Ha
HHBECTHIMHTE, KAKTO M TUTIA POEKTH /1 C& Pa3iuyaBa OT ITAHHPaHHTe.

7 lpomeHn B LeHaTa Ha akKuuuTe Ha [pyXeCcTBOTO

Ilpes uzmunanata 2019 r. uenara Ha akUMHTe Ha ,,POHA 3a HEABMWXKHMH WMOTH Bbiarapus™
AJICHL, otHensasza preT oT 4.21% KkaTo mpe3 no-romsMata 4acT OT ToAUHATa KHHXKATa ce
ThpryBaxa B guanaszona 1.84 -2.18 ns.

PLeTBT B CeIMeHTa Ha GOpPCOBO TBPFYBAHWTE APYXKECTBA CbC CHElHaIHa WHBECTHLHOHHE LeN
OpoaLDKH ja ce 3abapa npes 2019 r. cnej CUIHHTE PBCTOBE Npes NOCNEIHUTE ABE MOAMEH.
[Tpez 2019 1. Gopcoeuar uuaekc BGREIT, xofito cneil npeacTaBsHETO Ha CEKTOpd, €
Hapacuan ¢ 7.40% gmo 130.03 myHkra. BeOpekd pasHONOCOYHOTO UM OOpPCOBO HpencTaBsHe
npes rogMHaTa, KOMIAHIHTE, HHBECTHPALIM B HERMKUMU HMOTH, IPONB/KABAT A4 IPUBAHYAT
MHTEpEC OT CTpaHa Ha WHBECTUTODHTE M aKIMUTE WM OCTAaBaT €QHH OT Hafl-ThpryBaHHTe Ha
B®b npez 2019 r., kakro oT rnegua Touka Ha Opofl CAENKH, Taka M 10 OTHOLUSHHE Ha
peanu3upanus oopoT.

Makap cerMeHTET Ha JIpy>KecTBara ChC CICNMANHA HHBECTHIIMOHHA Len 1a 3aepiuy 2019 . ¢
NOJAOKUTENEH pe3yaTaT {cexTopHunaT nujaexke BGREIT oruere mopuuienue), To KanUMTaIOBUAT
nazap Karo L0 H3OPaTH elHA He TOINKOBA yeleuHa rofuHa. OCHOBHMAT OOpPCOB MHIEKC
SOFIX =asppmy rogutara ¢ noHiwkedne ot 4.43% no 568.14 nyuxra, a wupokuat BGBX 40
3arybu 3.52% ot cToliHoCTTa ¢M W HMBOTO MY ¥bM 31 gexeMep# 2019 r. mocturka 106.53
IIYHKTA.

HerarusHo pa3suTHe ce HabmroAasallle w npu ofieMa Ha TBProBHATA #a benrapcka donmosa
dopca. Ilpes 20619 r. obopoTst Ha Perynupad nazap jpoctursa 334 MmH. 1B., ¢ koeto Oelne
OTHETEHO MOHIKEHHE 0T 39% CIIpAMO pesyNTaTUTE, OTYSTEHH pe3 NpeaxoIHaTa roJuHa.

(OCHOBHHTE PHUCKOBH (DAKTOPH, [Ipell KOWTO Ca W3NpaBeHd OBIrapcKaTa MKOHOMUKA H 110-
KOHKPETHO NOYONWUYHMTE APYKECTBA HA KaMUTANOBUS [a3ap, Ca CBbp3aHM ¢ [OTEHUMATHO
3afapsiHe HA UKOHOMUYECKUA pacTex B bearapus u 8 EC — OCHOBHUMAT TBPTOBCKH IIAPTHROP HA
CTpaHaTd, K4KTO H ¢ HEJAOCTATbYHUTE KPATKOCPOUHH M JBATOCPOYHM  MYXACCTPAHHU
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MHBECTHLH{ B CTpaHaTa ¥ B HacTHOCT Ha bobarapcka ¢oHaosa Gopea. JlonmbrHUTETHO
HEraTHBHO BIMSHUE BBPXY UCHNTE HAa aKIMMTE M BbPXY Pa3BHTHETO HA KOMIAHMHUTE ThPTYBaHU
ra b®b ue okaxe u Bb3AaKkHanarta enuiemus or COVID-19 » HacTbNRIMAT B pe3ynTaT Ha
TOBA Xao¢ Ha BCuukK (oniosd GOpeH Mo CBeTa.

O6obwenuTe JaHHHE ©OT TeproBusTa ¢ akyuu Ha OHUE 3za nepuoga 01.01.2019 r. —
31.12.2019 r. ¢a kakTo cnejpa:

Hayanna nena — BGN 1.890 (03 anyapu 2019 1)
[Mocneana nena — BGN 1.980 (30 nexemspu 2019 r.)
Haii-eucoxa nena — BGN 2,180 (12 ronu 2019 1.)
Ha#-uucka nena - BGN 1.840 (30 suyapu 2019 1)
Of110 KONMYECTBO H3THPryBaHu akuuu — 2,192,769 6pog
O6opor 3a nepucjaa — BGN 4,321,367 (EUR 2,209,480)

Cpennonpererneda reda — BGN 1,971

[Tazapua xamurann3anus (keMm 31.12.2019 1) - BGN 68,591,011 (EUR 35,070,027)

Anmxenne axnunre va ©@HHADB
(01.01.2019r. - 31.12.20191.)
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8 UHdopmaums oTHocHO npunaradHeto Ha uyn. 100H.,
an.4, 1.3, or 3MMUuK

~Donf 3a HeABMAKHMH UMoTH Bearapua”™ AJCHI] ¢ npuen pa cnaspa HaoHanHus kogeke 3a
KopriopaTueHO ynpaenesye {HKKY).

. POHA 3a HeNBHKUME UMOTH Bbarapua™ crasea cneiuuTe npasiia 1 Hopmu or HKKY:

- I'nasa 1: KopnopatuBHo pbkoeoacTBo — OHME MMma enHocTeneHHa cucTeMa Ha
ypaenenue cseTosa ce ot CJI, xoiTo cnensa Ao0pUTe NpakTHKH M NpUHLKIHTEe Ha HKKY.
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- TI'mapa 2;0aut H BbTpemred koHTpoa — OHWE cnasea npasunara na HKKY, xaro
HMa M30paH KOMUTET IIQ OJIMT M BCAKa FOAHHA Ha ODINOTO ChOpaHUe Ha aKLMQHEPUTE Npe/yIara
H300pA Ha BBHILEH OHMTOP Ha APY/KECTBOTO.

- TnmaBa 3:3ammra npaBara Ha aknaonepnte — OHHME cnassa paBHomocraBeHOTO
TpeTHpaHe Ha BCHYKH AKIMOHEPH, NOCPEJICTROM NPEIOCTaBIHETC WM Ha paBHH IpaBa NpH
yuactie B OOmMoTO chbpaHMe Ha AKIMOHEPHTE Ha ApyxkecTBoTo. ChINo Taka [lpyxecTBOTO
paskpuBa TyOAMYHO cBHkBaHeTo Ha OOmre cbdOpaHud W TyOnMKyBa MaTepHaiuTe H
peweHuaTta Ha OCA.

- TI'napa 4:Paskpurare Ha supopmauns — GHHD cnazra npasunara 3a paskpuBaHe Ha
uHbopMains 10 obmecteeHocTTa. 3a nenta @HUB e chanan ceos uHTepHeT cTpaHMua, HA
KOATO peAcBHO MyOmuxkyeBa wHdopManusa mpenopbuana or HKKY, B nonenvenne ®HWb
nybavkyBa cBoHTe (WHAHCOBM oTY4eTH B uHdbopmauvonnure miatdopmMu Ha X3 #H
Husectop.Or.

- T'nmapa 5: 3auntepecopann guua — GHUL cnazra MznckeanuaTa 3a BauMo/ielicTBHE
CbC 3AHHTEPECOBAHWUTE IHIA, KATO PEJORHO NPOBESKIa KOHCYNTAUMM ¢ OTHOLIGHHE Ha
JeffHocTTa ci ¢ O0CTYXKBALIOTO APYIKECTBO M APYTH CBBP3aHU ¢ NeliHOCTTa My NTHIIA.

9 AHanu3z M pasfacHeHuMe Ha UHdopmauuaTa no
npunoxexuve Ne 11 kbm un. 32, an. 1, 1. 4

9.1 Cmpykmypa Ha kKanumana Ha [Opyxecmeomo, eKMOYUMENnHo
UYeHHuUmMe KHWXa, Koumo He ca JOofycHamu OG0 mMbp20oeus Ha
peaynuparn nasap e Penybnuka Bwnzapus unu Opyza Obpxasa
JYjeHKa, ¢ rmocoyYsaHe Ha pasfuqdHume Knacoee akyuu, npaeama u
3adbi/uKeHUsima, cebP3aHU ¢ 8CeKU om Kjlacoseme akyuu, u 4acmma
om obwusa kanumaJs, KOAamo chcmaensea aceku omoesieH Kiac.

KbM xpast Ha 2019 roguna, kanutagsT Ha "QoHA 38 HeABHXUMH uMoTH benrapus" AJICHL] e
34,641,925 (Tpujecer M 4YETUPM MHJIHOHA [IECTCTOTHH HeTHPHAECET M GHA XWISOH
JEeBETCTOTHH JBAJCCCT U TIET) JICRa, pasnpedeneH Ha 34,641,925 (Tpuaecer u 9eTHpH MITHOHA
HIECTCTOTHH HeTHPHACCST W ¢ABa XMIALH AeBETCTOTHH ABajeceT u meT) Opos oOUKHOBEHM
DesHANKHYHE aKLIMH, € IPABO HA 1J1aC U C HOMHHANHA cTORHOCT oT | (2IHH) JIeB BCSKA,

ChrmacHo TNpeaocTascHaTa no-Tope HH(popManus keMm 31.12.2019 1. [IpyxectBoTO HMMa
pPErHCTPHpaH B TBPrOBCKUS PETHCTHP CAMO €NIHH KNAC aKUMH - OOMKHOBCHM Oe3HANWYHH
aKLIK, ¢ OpaBO HA Iac W ¢ HOMUHalHa cTofiHocT oT | (eanH) nesa BCAKA, NPCACTABNIBALIH
100 % ot obuus xkanutan Ha JIpyxectroto. M3zganeHuTe akuuy ce IPHUTEKABAT OT CIEAHATE
nyna;

- 906 ¢uzuyecku nuua nputexasar 11,566,226 Gpos obukHOBeHH Oe3HaNMYHM AKUMHA OT
xanutana Ha Jpyxecrroro;

- 112 ropuauuecku nauna npurexaraT 23,075,699 Gpos oOukHOBeHH Ge3HANMYHH aKUWMM OT
KanuTana Ha JpyxecTBoTo;

Beuuky akuuu, n3gancey or "Qonn 3a HeABMWXHMHE uMoTd bearapua" AJICHL] ca gonycuaTu
Jlo TBProBuUs Ha HeoduuaneH nasap Ha "bbarapeka donpora dopea - Codua” AN

HpHﬂOGMBaHeTO Ha aKIKHH Ha pr}KeCTBOTO C€ U3BLpLIBa Cpelly 3alnallgHe Ha IThlHaTa UM
eMHCHOHHA CTOHHOCT. AK[LHOHepHTe Ha ﬂpy}KECTBOTO HC MOTAT jJa HpaBsiT JacTUYHH BHOCKH.
BoockuTe B KanMTANA €A CaMOo apUHHH,
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9.2

9.3

9.4

JpyXecTBOTO MOKE jla M3[aBa [Ba KJAca AKIUK: OOHKHOBEHU aklUMH W IPHBHICTHPOBAHH
aKUMH, JaBalll¥ Ipasa cbliac#e 4wi. 15 oT Yeraea. OrpaHHuaBaHeTO IpapaTa Ha OTIENHH
aKHMOHEPH OT EIHH Ki1ac He € AOIMYCTHMO.

Beska oGHKHOBEHA aKlUa aea Mpaeo Ha rnac B Obujoto cbOpanne Ha akIHOHEPHTE, IPABO HA
JMEMICHT M Ha JINKBHAALMOHSH I, CBPA3MCPHO ¢ HOMHHamHata i croiiHocT. [IpaBoto Ha
riac B OOHIoTO ¢BOpaHKe Ha AKIUOHEPHUTE CC YIPaXKHARA OT TH1IATa, BIHCAHU B PErHCTPHTE Ha
HenTtpanuus flenosutap xato akyuonepu 14 nuu npeau Aatata Ha O6uioTo cebpanie.

HpykecTROTO MOXKe Ja M3/aBa IIPHEHIErHPOBAHH aKUUH C rapaHTHpad IHBHIEHT, KakTO H
kUMK ¢ NpUBHICrdd 3a o0paTHO W3KymyBade. [IpHBHAETMpoBaHATa akIMA Aasa TIPaBo HA
PEPAHTHPAH JMBUACHT H/HIH HA TIPUBMIIETHA 33 oDpaTHO M3Kyrysase, Tasd akUms Moxke 1a
JlaBa Npase Ha ¢auMH riac B O61IoTo chipaHHe Ha akMoHSpUTE MIM g ObAe De3 mpaBo Ha
rnac, TIpUBMACTHPOBAHHTE AKIHHE ¢ BKTIOYBAT APH ONpPC/e/sHE Ha HOMUHANHATA cTolfHocT Ha
kanurana. [[pHBHIIeTHPOBAHNTE AKIHK De3 mPaBo Ha Tac He morar ga OBAaT nosede oT %4 OT
oD OpoH akuuyu Ha JIpyKecTBOTO.

OzpaHuveHusi 8bpXy MNpexebLp/ITHeMoO Ha UeHHUMe KHUXa, Kamo
O2paHuUYeHUsi 3a nOpumexaeaHemo Ha UYeEHHU KHUXa unu
Heobxodumocm om noay4yaeaHe Ha odobpeHue om [pyxecmeomo
unu dpye akyuoHep.

He ca npensuieH oTpaHHYeHMd BBPXY MpPEeXBELPIAHETO HA LEHHWTE KHUXKA, W3LALEHH OT
"Qona 3a HeABIKHME EMOTH berarapus” AJICHL, karto orpanuvucHus 3a INPUTEXABAHETO HA
HeHHM KHHXKA WM HEeOOXOAMMOCT OT monyyaeaHe Ha ofofperue oT JpyKecTBOTO WIIH Fpyr
AKLHOHED.

AHhopmayus OmMHOCHO NPSIKOMO U HernipsAKomMo npumexaeaHe Ha 5
Ha cmo unu noeevye om npaeama Ha a2nac 8 O6uwjomo cbbpaHue Ha
Apyxecmeomo, exmoyumenHo GaHHU 3a akyuoHepume, pasmepa Ha
danoeomo um ydacmue U HavduHa, no Kolmo ce nApumekaeam
aKyuume.

Juuata, xouto kbM 31.12.2019 r. npuTekaBaT Opaxo WIH HEOPAKO 5 HA CTO MM TOBeUe OT
aKIMHUTe ¥ npaparta Ha riaac B O6mWoTo cbOpanue Ha JpyxecTBOTE, ¢a Ce/[HUTE:

Pasmep Ha AAT0BOTO

Hannn 3a akudoHepa VHACTHE KBM Hauus Ha upurexatne
31.12.2019r.
3VIID ATMAHLL BBJIIT APHA 6.92% TIPSIKO
YIID JICK POOHHA AR 6.82% TIpAKO
EH EH YHHUBEPCAJIEH NEHCUOHEH ©OH]] 6.67% MPAKO
VI JOBEPHE 5.06% NPAKO

OanHu 3a akyuoHepume CbLC CreyuanHU KOHMPOJHU npaea U
onucaHue Ha me3u npaea.

Hsima akuucHepw BB "QPoHn 32 HeABIKHMH uUMoTH bBoarapus"” AJCHI, kouto 1a
OPHTEKABAT CTICI{MATHY KOHTPOIHY TIpaRa.
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9.5 Cucmemama 3a KOHMPOJI NpU yNpaxHsAeaHe Ha MPasomMo Ha 2/1ac 8
cnydaume, Koz2amo chayumesiu Ha [pyxecmeomo ca u Hezoeu
akyuoHepu U Koz2amoO  KOHMPONABbM He ce  yIpaXHsea
HerocpedcmeeHo om msx. '

KoHTponsT npy ynpaKHABaHE HA NIPABOTO HA Tac B CIYYaHTe, korato cnyxurend na "doun
3a HeABM¥WMMH HMOTH bpiarapus” AJICHI] ca W HeroBM akUHOHEpH, C& YNPAKHABA
HETIOCPE/ICTBEHO OT CAMUTE THAX, [IPH Cla3BaHe HA 3aJLAXEHMATA, KOHTO T€ HMAT ChIIIACHO
3aKoHa Cpelly NasapHHTe 310ynoTpebn ¢ UHAHCOBY HHCTPYMEHTH.

9.6 OezparnuveHUs] ebpXy npaeama Ha anac, Kamo O2paHUYeHUs1 ebpxXy
npaeama Ha an1ac Ha aKkyuoHepume ¢ onpedesieH npoyeHm unu 6poil
a2nacoee, KpaeH CPOK 3a ynpaXHsieaHe Ha npasama Ha anac unu
cucmemu, nNpu Koumo €bC CbMmpyoHudecmeo Ha [pyxecmeomo
¢uHaHcoeume npaea, cebp3aHu C akyuume, ca omdesieHU om
npumexasaHemo Ha akyuume.

Ha "donn za Hegpuwxump umotd benrapus” AJJCULL He e u3BecTHO [Ja ca HalaraHu
OTpAHMYEHUd BLPXY I[IPABaTA HA TJIaC, ¥aTO OTpPaHHYeHWs BBPXY M[paBaTa Ha [JIac Ha
AKUHOHEPHTE ¢ ONpedeNeH NPONCHT WM Opoil IMlacoBe, KpaeH CpPoOK 32 YIIpaXHABAHE HA
[IpaRaTta Ha Thac.

I[py)l(ECTBOTO HE yHacTBa B CUCTCMH, IIPH KOHUTO CbI/IHaHCOBL’ITe Nnpaed, CBhBP3dHHM € dKIHHUTE, Ca
OTHASNIEHH OT NIPUTCKEBAHETO Ha aKUKHHTE.

9.7 CrniopasymeHuss MeXOy akyuoHepume, Koumo ca usleecmHu Ha
Apyxecmeomo u koumo moezam da doeedam Jo o2paHuvYeHUs 8
npexebpsSHEMO Ha akyuu unu npaeomo Ha anac.

Ha "Dona 3a xHeapwkuMu ¥MoTH Bearapus” AJICHI[ ue ca H3BECTHH cHIOPasyMEHMS MEMLY
aKLHOHEPH, KOWTO MOrAT a A0BelaT [0 OrpaHM4eHMd B [PEXBBPIIAHETO Ha aKUMH MM
TNPaBOTO Ha I714c.

9.8 Pasnopedbume omHOCHO Ha3HavYasaHemo u oceoboxOaeaHemo Ha
yreHogeme Ha ynpasumenHume ope2aHu Ha [pyxecmsomo u
OMHOCHO U38bplisaHemo Ha usMeHeHUs U GONb/IHeHUSs 8 ycmaea.

O0woero cvbpanne Ha "Doug 3a mepBuwuMe uUMoTH Bearapus” AIICHL u3bupa u
ocBobokara dineHoreTe Ha CHBETA HA MUPSKTOPHUTE Y ONPEJENs TAXHOTO BB3IHAMPAXKIEHHE H
rapaHi¥s 3a YIpaBlIeHHeTo WM cbriacHo unl. 31, an. 1, T. 4 or VYerasa Ha [IpywecTBoTo.
CBBeTLT Ha AupekTopuTe Ha JlpyxecTBoTo ce uzbupa ot ObmoTo cudpanue 3a cpok OT 5 {(ner)
roAMHH, KaTo 4neHoBeTe Ha ChieTa Morat aa 6baaT npenzbupany Ges orpaHHYeHMs.

CwrnacHo pazmopeabata Ha uin. 31, an. 1 oT YcrtaBa Ha "PoHA 33 HEABMMKMMH HMOTH
Brarapua® AJICHI] camo Ofmoto cpbpaHue Moxe Ja B3eME PeLICHME 33 M3MEHEHHE M
IOTbJIHEHHe Ha Ycerapa Ha JlpyscecteoTo. [IpomsaHa Ha Yerasa na Jpy:xecTeRoTo ce JomycKa
cnen onobpenne 0T KoMUCHA 32 (GUHAHCEB Haa3op, cbriaacuo wi.15, an. 1 ot 3JICHULL.

9.9 [llpasomowiusima Ha ynpasumesiHume opzaHU Ha [pyxecmeomo,
SKJTIOYUMEITHO NMpacomo Oa e3eMa peweHUsi 3a uzdaeaHe u o6pamHo
U3KynyeaHe Ha akyuu Ha [pyxecmesomo.

Ilpapomominata Ha CbBeTa Ha AupekTopuTe Ha "DOHI 33 HEABMIKUMM HMOTH bbrrapus”
AJICHI ca ypenenn B ul. 42 i w1 43 oT Ycrara Ha IPYXKECTBOTO,
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CeBeTHT Ha AAPCKTOPHUTE B3CMA PELICHMS MO BCHYKH BBIIPOCH, CBBP3aHH C IefiHOCTTa Ha
le}’)KQCTBDTO, ¢ M3KIIOUYEHHE Ha Te3H, KOHUTO ChLJIACHO AEHCTBALNOTO 3aKOHONATENICTBO U
¥YeTapa ca OT M3K/IIOUHTENHATE KOMIIETEHTHOCT Ha 061HOT0 C’b6paHHe.

CBBeTHT Ha AHPEKTOpHTE Ha [IpYKEeCTBOTO B3eMa PellieHHs OTHOCHO!
1. ITokynka 4 nmponaxba Ha HeABHKUMY HMOTH;

2. CxmotBaHe, NpekpaTIBaHe ¥ pa3BajdHe Ha JOTOBOPHUTE ¢ OOCTY)KBAILUKMTE APYKeCTRA,
u ¢ DaHKara — Jeno3uTap;

3. KOHTpOHHpaHG H3MBIHCHHETO Ha JOTOBOPHTE O T. 2;

4. OxkazpaHe Ha ChACHCTBHE Ha ODCIYKBAMOTO JPYHKECTBO U Ha DAHKATA - JICTIOIMTAD
MpH HM3MBIHSHHETO HA TeXHHTe (YHKIHH ChIIACHO ACHCTBALIOTO 32KOHOAATENCTBO H
TO3M YCTHE;

5. 3aCTan0BaHe Hd HECABHAHMHTEC UMOTH BeAHAra ciaen HpHHOﬁHBaHETO HM;

6. OmnpesensHe Ha NOJAXOALIH €KCMEpPTH, OTCOBApAINE HAa H3HCKBAHUATA HAa 4i. 19
3ICHL] 1 npurexaBalid HeoOXOMUMaTa KBanWgUKAUMA W ONHT, 33 OlIEHABaHEe HA
HeBHIKUMHUTE HMOTH;

7. WuBectupaHeTo Ha cBODOAHMTE CpeAcTRa Ha JIpyKecTBOTO IMpPH CIla3BaHe Ha
OTpaHUYeHUATA Ha 3aKOHA H TO3H YCTaB;

8. HezabaenoTo cBHkBare Ha O0moTo ¢hbpanie TpH HacTBOBaHe Ha OOCTOATENCTBA OT
CBIIECTREHO 3HaUeHHe 32 JIpykecTBOTO,

9. HaznauaBake Ha TPYAOB AOTOBOP UPEKTOD 34 BPb3ka ¢ MHBECTHTOPUTE;
10. OTrpHBaHE Ha KIOHOBE U MPEACTABUTENCTRA
I1. JipyTe BEOPOCH OT HETORATA KOMIIETEHTHOCT CBIVIACHO YCTARA.

Hoxoaxoto paznopeabute va wi. 114 n cn or 3IIFILUK unn Apyr HOopMaTKBEH akT He
npeaBAAaT Apyro, CBBeTHT Ha JHpeKkTopHTe Ha JIpyXecTBOTO HMa MpaBo @ B3eMa ¢
eMTHOYIIHE W Oe3 NpeABapHTeNHO oBjacTasate oT O61o0To chOpaHHe ChOTBETHHTE PEIeHUs
o 4. 236, an. 3 or TeProBekust 3aK0H.

3amsHa Ha oOCnyXBAllO JPYKECTRO WIM Ha OaHKATa-IeNo3NTap ¢ H3BLpIUBA  Chel
npeABapUTEnHOTO ofobpenune Ha KOH.

CbBETLT HA JMPEKTOPHTE UMA [PaBo, B CPOK OT 5 (HeT) roAMHM OT JaTara Ha BIIUCBAaHE B
TeproBekus perucThp Ha M3MeHeHHeTO Ha Wi. 43 oT Yerapa Ha pyXKecTBOTO, a yBelduaBa
KanuTana Ha JIpy»ecTBoTo 1o CBO# [IpelleHKa upes u3jaBaHe Ha 0OHKHOBEHH [IOMMEHHH aKLHH
¢ npaBo Ha Iac ¢ o0Ula HOMMHaAHA CTOHHOCT oT He mopede oT 50 000 000 (nmernmecer
MUJIMOHA) JICBA,

CBBETBT Ha JAUPEKTOPMTE NpreMa H NyOMuKyBa IIPOCHeKT 3a NYONHYHOTO INpeaiaraHe Ha
AKIHWTE 10 Ha4MHA U ChC ChABPXKaHNeTo, yeranoBeHH B 3IITILIK u akTopeTe no npHnarasero
My.

B pewennero 3a ypenuuaBaHe Ha kanuTana CbBeTHT Ha AMPEKTOPUTS ONpelend pasMepa H
LIeMTe Ha BCAKO YRelnveHde; Opos W BH/Ja HA HOBHTE aKIIHY, [IpaBata M [PHBUJIETHATE 10 TAX,
CpOKa M YCIOBUATA 3a [IPeXBbpUiAHe Ha lpasata no cMucbaa Ha §1, T. 3 3ITIUK, n3nageHn
CPellly CBHHIECTBYBAHIMTE AKLMM; CPOKA M YCIIOBUATA 3@ 3allMCBaHe HA HOBHTE AKLMH; PasMepa
Ha €MHCHOHHATA CTOHHOCT M CpPOKA, M YCIOBHATA 3a 3ANAIIAHETC H; HWHBECTHLMOHHUA
IOCPEHIK, Ha KOWTO Ce RbUIATA OCHIISCTRABAHETO HA MOJUITUCKATA.

CBBETHT HA AMPEKTOPUTE MMA [PABO, B CPOK JI0 5 (IeT) TOAMHU OT BIMCBAHE B THProBCKHA
perucThp Ha M3MEHeHKeTo Ha wi. 44 ot Yerasa Ha JlpyxecTBOTo, a H3iaRa 0BIMralky, 8 ToBa
THCIIO OONUraliy, KOHBEPTHPYEMH B aKlMM, ¢ 00lla HOMHHAMHA CTOWHOCT OT He nosede oT
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50 000 000 (merTneceT MMIKOHA) NIeBA NMPH CMA3BAHE Ha M3MCKBaHeTo Ha ua. 1126, ar. 11 oT
3IITHEK.

9.10 Cbwyecmeenu dozoeopu Ha [pyxecmeomo, Koumo mnopaxdam
delicmeue, U3MeHsim ce UJU ce NpeKpamseam nopadu NpoMsiHa 6
KOHmposla Ha [pyxecmeomo npu  ocbuUjecmesigaHe  Ha
3adbL/MKUMENIHO Mmbp20680 npednazaHe, u nocneduyume om MmAx,
OCgeH € cliydJaume Koz2amo pasKkpueaHemo Ha masu UHgopmauus
MOXe Oa nPUYUHU cepuo3HuU epedu Ha [Opyxecmsomo;
U3KNOYeHUemMo no npedxo0HOMO u3pedyeHue He Ce rpusiaza e
cnydaume, Kozamo [pyxecmeomo e OfbXKHO 0Oa paskpue
UH¢hopmayusama no cusama Ha 3aKOHa,

"®ona 3a HenBuxkUMH UMoTH Buarapua” AJICHI] He e ckMovBane (oroBOpH, KOWTO HOPEKAAT
JeifcTBIE, USMEHAT ¢€ WM Ce NIpeKpaTaBaT Nopajy NpoMsHa B KOHTpona Ha JIpyKecTBOTO IpH
OCBUIECTRSBAHE HA 38 0b/DKUTRIIHO ThPFORO [Ipejslarate.

9.11 CnopasymeHuss Mexdy [Opyxecmeomo u ynpasumenHume My
op2aHu unu chayxumenu 3a usnnawaHe Ha obeswemeHue npu
HanyckaHe unu yeosiHeHue 6e3 npagHO OCHO8aHue unu npu
npekpamsigaHe Ha mpydoeume npPasoOMHOUWIeHUsI N0 NPUYUHU,
cebp3aHu ¢ Mbp20eo npednazaHe.

He ca ckmousany cnopasymenus mexay "QoHI 32 HeARWKHUMHE UMOTH boarapua” AJICHL u
YIPaBUTCITHHTE MY OPraHE KIIH CIYXWTENH 3a U3UallaHe Ha oOesllleTeHHe NpU HalyCcKaHe
WIH yBONHeHHe ©Oe3 MpaBHO OCHOBAaHHE WM TNpU  [OpEeKpaTsiBaHe Ha TPYLOBUTE
NPABOOTHOINEHHMS IO NIPHYHHHE, CBLP3aHU ¢ THPIOBO NpejyaraHe.

10Caenkn ¢cbC CBbP3aHu nNuua

10.1 Clenku mMexdy cebp3aHu nuya, CKIIOYeHU npe3 omyem-usi nepuod
Ha meKywama d¢uHaHcoea 200uUHa, Koumo ca [oenausau
chujecmeeHo Ha UHAHCOBOMO ChLCMOSAHUE UL pe3ynmamume om
deliHocmma Ha dpy»xecmeomo e mo3u nepuoa.

Hpes otuernng nepuo "@ong 3a HeaBMxKUMHU MMOTH bonrapus” AACUL e n3pbpiuna caeiku
¢be cBBp3any muna: ,,MHHW™ OO, ,MHH™ OO]] e obcnyxpamoro apyxectso Ha "Douj 3a
HeasrauMK MMoTH Berorapus” AJCHLL Mspbpiuenute cieaku Morar ia ce IpyNHpar B ABa
piuza. Mspwpuieann neiictBus no obcnyxeaHe aelHocTTa Ha "(MoOHI 32 HELBMIKMMM HMOTH
benrapus” AJ/ICHUI] or ,MHW” OOJM crriacHo paznopenOuTe Ha 3akoHa 3a AJICUL m
npedakrypupate Ha gefinocr esppsana ¢ PHUB ot \MHHW" OO/ cpriacHo pasnopealure Ha
zakoHa 3a AJCHUILL. Tlpez 2019 r. MHUM OOJ] ce asapa uHaii-roneMus jfoctaBunk Ha Dorpa,
KaTO 3a M3MHHANaTa roJHHA IPeIOCTABEHUTS YCNIYIH ¢a Ha cTodinoct 1,101xun. nB.
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10.2 lIpomMeHu & ckmoYyeHume cOenku Mexdy cebp3aHu Juya,
ornogecmeHu & 200UWHUA omYyem, Koumo umam cbuUiecmeeHo
eb3delicmaue ebpxy huHaHCO8OMO CHCMOSHUE UNU pe3ynmamume
om OJeilHocmma Ha dpyxecmeomo fnpe3 chbOMeemHUss omyemen
nepuod Ha mekyuwama ghuHaHcoea 200uUHa.

Hama TNIpOMEHHN B CKNIOYEHHTE CACJIKH MEXKIY CBLP3aHH JIKLA.

11WHbopmauma 3a npuaoodbuBaHe Ha COOCTBEHM
akKuuMu, U3UCKBaHa no pena Ha un. 1874 v un. 247
OT THLProBCKust 3aKOH

11.1 Bposm u HoOMuUHanHama cmouHocm Ha npudobumume U
npexebprieHUMe npe3 zoduHama cob6cmeeHU akyuu, Yacmma om
Kanumadsna, Kosimo me npedcmaesiszeam, Kakmo U yeHama, 1o Kosimo
e cmaHrasno npudobusaHemo unu npexebpIsiHemo.

"doHy 3a HeaBHxKHME EMoTH benrapus” AJICHIL He npuTexara cOOCTBERH aKLHH.

11.2 OcHosaruemo 3a npudobusaHusima, UssbpulieHU npe3 2oduHama

"®onHn 3a Heppwxamu umMoTH benrapus” AQCHL] He e npugo6uean coOCTBEHH akLMH.

11.3 Bposim u HomMuHanHama cmolUHOCM Ha npumexaeaHume co6cmeeHu
akyuu U yacmma om Kanumana, Kosimo me npedcmasnssam.

"®onp 3a HeaswxKuMU Mot benrapus” AJJCHI] ne npurexara coOCTBEHH akIM.

11.4 Bb3HazpaxdeHusasma, nonydyeHu obwo npez 2oduHama om
yrieHogeme Ha cbeemume;

Br3HarpaskaeHRATa nofdy4yeHH oT dneHoeTe Ha ChBeTa Ha AMPEKTOPUTE C4 OIOBECTEHU I10-
rope 3 T.1.2 B oTueTa.

11.5 Nlpudobumume, nppumexasaHume U  nNpexebplieHume  om
y/ieHogeme Ha cbeemume npe3 zoduHama akyuu u obnuzayuu Ha
gpyxecmeomo.

Kpm 31.12.2019 r. unexoBeTe Ha (BBeTa Ha JUPEKTOPUTE IPHTEKABAT AKIHYM OT KAHUTaNa Ha
"®ona 2a HeapwxkuMH uMoTH beiarapus” AJICHLL, kakro cnexnea:

- Tomop Jliopmunos bpewikos — 536 8436p. axnwm, npeacraeaseaum 1.55 % ot
ranuTana Ha JpyxecTroTo — HaManewue ¢ 10 000 6post axumi;

- UYamnap Meanos JloHkoB — 598 7710p. akiuy, npeactasngsaiii 1.73 % ot xanutana Ha
HpyxectoTo — ypenuyenue ot 100000 6pos aknuy;

- Huxonail Xpucros CkapnaTos — He IPHTEXKABA aKOWH OT kanutana Ha J{pyxecTBoTO —
HAMZ HpOMHHa;

"®oH) 3a HenBUKUME uMOTH benrapusa” AJCHL] He e u3gapan obnuranuu.
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Kem 31.12.2019 1, uneHopeTe Ha OOUTHHA KOMUTET IPUTEXKABAT aKIlMK OT Kanutana Ha "doua
3a HeJiBmxkMMH HMOTH bearapus” AJQCHL], kakro cnenga:

- Huxonait Cepreesud JIparomupenxu — 648 569 6p. akupm, npeacrasnasawy 1.87% ot
KanuTaia #a JpyKecTBOTo— HiMa IpoMsAHa

- Atanac Kupunos Tpaiiues—13 334 6p. axuuy, npencrasiasaws 0.04 % ot xanuTana
Ha JIpy’KeCTBOTO — HIMa [IPOMAHA.

- WUpena Hopnawora Jlackamosa — 2 000 6p. akmum, upeactasmssamu 0.01 % ot
KanHuTana Ha JpyecTBOTO - HAMa NpOMAHa 33 [IePUOJA.;

11.6 [lpaeama Ha 4YneHoeeme Ha cbeemume da npudobueam akyuu u
obnuzayuu Ha Opyxecmeomo,

UnenoBere Ha ChbBeTa HA UPEKTOPHTE HE IPUTEXABAT [PUBHIETHPOBAHM [papa Ja
npuIoOUBAT akUHK H 0bnurauuy Ha JipyxecTBoTO.

11.7 Y4yacmuemo Ha 4sieHogeme Ha cbeemume e MbP208CKU OpyXecmea
Kamo HeozpaHU4YeHO OMa080pPHU CLOPYXHUYU, NIpumexagaHemo Ha
noseye om 25 Ha cmo om Kanumana Ha Opy2o OpyXecmeo, Kakmo u
yyacmuemo uM € ynpaeneHuemo Ha OJOpyau Odpyxecmea unu
Koornepayuu Kamo npoKypucmu, ynpaeumenu unu d4dieHoge Ha
cLeemu.

Y4acTreTo Ha YNEHGBEeTE HA ChBETHTE B THPTOBCKH APYKECTRA KAaTO HEOrPaHHUYSHO OTTOROPHH
CBHAPYKHULH, NPUTECHKABAHCTO HA TIOBeYe OT 25 Ha CTO OT KamMTana Ea JApYro JIpYyXecTBo,
KaKTO W YYaCTHETO WM B YIPaBRJEHHETO Ha [PYTH APY>KECTBA HMIH KOONEpPAaUWH KATO
IPOKYPHCTH, yIPABUTCAY HJIH YICHOBE Ha ChBETH C& OIIOBECTEHH NO-rope B T.1.2 0T oTueTa.

11.8 fJozoeopume no 4n. 2406, cknroveHu npe3 2oduHama.

Hama

12A3non3BaHnTe OT npegnpuaTUETO (PUHAHCOBU
WHCTPYMEHTH

QoHIBT € HM3NOKEH HA DPAUMYHH PUCKOBE, TPOMITHYAIIM OT [PHTEKABAHHTE (DMHAHCOBH
MHCTPYMEHTH.

B HMsnonseaHd ¢HHAHCOBH HHCTPYMEHTH

ITpe3 2019 r. "Mony 33 Heasuxumy uMoTH benrapus” AJICHL He e wamon3sanc GUHAHCOBH
HHCTPYMEHTH.

B IlesuTe M HOAUTHKATA HA OPeNPUATHETO MO YAPARJICHHE HA PUHAHCOBHUS
PHCK, BKIKYHTEIHO NOJHTHKATA MY HA XeXKHpPaHe H3 BCeKH OCHOBeH THI
XeUKHMpaHa MO3HIHA, 332 KOATO ¢e NPHIATA OTYMTAHe HA Xe/IKHPAHETO;

[Tonurikara va JApyXecTBOTO NIPH M3MON3BaHe Ha BHHAHCOBYM WHCTPYMEHTH € Jia OFpaHH4H
UHAHCOBHA PUCK, TPOUINH3AIN OT GUKCHPAHHTE HaeMHM MPHXOJH TI0 JOTOBODUTE 33 HAEM
CBIIOCTABEHH ¢ TJIABAIIATA NTHMXBA [0 KPEINTa ¥ eBeHTYaIHaTa HeBb3MOXKHOCT 3a H3ILlallane
Ha BHOCKATA M0 KPEANTa [PH [10-TOMAMO HAPACTBAHE HA NHXBEHUS [IPOLEHT.
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N ERCIosHuMATa HA HpPEeANPHATHETO 10 OTHOIICHHE HA [ICHOBHA, KPCAHTHHA H
JHKBHIHHSA PHCK H PHCKA HA HNAPH'IHAA IIOTOK.

EKCI’IO3I’1LU/[HT8. Ha ﬂpY)I{'ECTBOTO [0 OTHOLICHHE Ha [ICHOBUA, KPCAMTHHA W JJUKBHIAEHA DHCK
H pHCKa Ha MapHYHEA TOTOK € NpeACTaABEHA B T. 3 o-rope B QTYUCTA,

13[onbnuutenHa MHdopmauna no 4n.32, an. 1, 1.2
ot Hapen®a Ne2 - [MpunoxeHune 10

B HudopMalug oTHOCHO NPHXOINTE, pa3npeielieHH 10 OT/eIHHUTE KaTeTOPHH
JAefiHOCTH, BETPEIIHY H BHHIIHHU [1A3apH, KAaKTO U HHOpMaIIHS 32 H3TOYHHIHTE
3a cHabasaBaHe ¢ MaTepPHAITH, He0GXO0AHMHU 32 NPOM3BOCTBOTO HA CTOKH HIH
NpPeTOCTABSIHETO HA YCJIYIH ¢ OTpa3siBaHe CTENEeHTa Ha 3aBHCHMOCT 110
OTHOIIIEHHE HA BCEKH OT/eJIeH NPoJaBay HiH KynyBa4/moTpebuTet, KaTo B
ciryuait, 4e OTHOCHTETHHAT A1 HA HAKOH OT TAX Hanxphp.s 10 Ha cTo oT
pa3xoAuTe HIN MpUXoAnTe OT nNpogakon, ce npegocTaBsa HHGOPMALIHF 332 BCAKO
JHIE TOOTAEIHO, 34 HEFOBH ST B MPOJAKOGHTe KM MOKYNKHTE  BPB3KUTE MY
€ eMHTEeHTA.

HuhopMaliuata OTHOCHO NPUXQIMTE U PasxoiuTe Ha JIpykecTBOTO e mocoueHa B T.3.5 no-
rope B otyeTa. Hail-roremuTe kiauenTd Ha Ponpa za 2619 r. ¢ Hag 10% oT npuxoaure ca:

- Komnaxnus 1 mo gorosop 3a HaeM — 2,195 xun. nB. (Haem).
- Kowmmaxus 2 no goroBop 3a Haem — 2,283 xun. nB. (HacM K CePBH3HA Taxea ).

Hafi-ronemuar aocrapuuk Ha JpyecTBOTO M eauHcTBeHMa ¢ Hazn 10% ot pasxozwre 3a
M3MHHANaTa rofnHa ¢ obcmyxeainoTo Apyxectso MHHM OO ¢ 31.5% or pasxogurte MK
1,101 xnmn. nB.

R HudopManus OTHOCHO CACTKHTE, CKANYEHH MEKIY €eMHTEHTAa H CBhpP3aHH
JIM1A, TIpe3 OTYETHHS NePHOJ, IPeICKEHHS 3a CKIYBaHe Ha TAKHB2R C/1eJKH,
KaKTo H ¢IeJKH, KOUTO ¢a H3BLH 00H4YaiHATa MY /IefiHOCT WM ChINECTBEHO ce
OTKJIOHSIBAT OT MA3APRUTE YCIOBHS, 10 KOHTO eMHTEHTBT HIH HETOBO JBIIEPHO
APYKECTBO € CTPAHA ¢ NOCOUB2AHE HA CTOIHOCTTa Ha ¢/Ie/IKHTe, XapaKTepa Ha
CBBP3AHOCTTA H BCSIKA HHGpopManusa, HeoO0Xo/THMa 32 OlleHKA Ha BB3IeHCTRHETO
BbLpPXY PHHAHCOBOTO CHLCTOSIHHE HA eMUTEHTA.

Hudopmammara OTHOCHO CAGNKHTE, CKAIHEeHH Mexay JIpy»XecTBOTO H CBLP3aHU Nula e
nocodeHa B T.10 no-rope B or4eTa.

8 Hudopmanug 3a ¢LOUTHA H NOKA3ATEIH ¢ HeOOMUYACH 32 eMHTEHTA XapaKTep,
HMALLH CHIIECTBEHO BIUsIHHE BhPXY AeHHOCTTA MY, H pealu3paHuTe OT Hero
INNPUXGAHA H H3BLPIIEHH pa3Xo/iH, OlICHKA Ha BJAHAHHETO UM BBPXY pe3y/ITATHTE
pe3 TEKyWATa FoAHHA.

Hama cuburus u [moKasaTelnu ¢ HeoOHYaeH 3a eMETEHTA XapaKTep.

B Hadopmauns 3a caeakn, BoAeHH H3BLHOANaHCOBO - XapaKTep H OH3HeC Lell,
noco4BaHe (PMHAHCOBOTO BB3ACHCTBHE HA C/ISJIKHTE BLPXY AeliHOCTTa, aKo
PHCKBLT U OOJ3HTE OT TE3IH C/ICJKH €A CHIIECTBEHH 32 eMHTEHT U aK0

PA3SKpHBAHETO HA Ta3H umbopmaunﬂ ¢ ChIIECTBEHO 34 OLEHKATa Ha
¢nHch030T0 CBCTOSTHHE HA ¢eMHTCHTA.

Hsma caenku, BoleHd W3BBHOANAHCOBO,

32
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| I/Iqupmauuﬂ OTHOCHO CKIIOYEHNTE OT €eMHTEHTA, OT HETOBO JBIIEPHO

APYKeCTBO HIIH APY:KeCTBO Maiika, B KAYeCTBOTC HM Ha 3aeMOMOTyUaTelH,
AOTOBOPH 32 33eM ¢ [IOCOUBAHE HA YCJIOBHATA 10 THX, BKIIOYHTETHO HA
KpaiiHUTe CPOKOBE 32 M3IUIAILAHE, KAKTO U HHGOpPMANHS 32 IPeJOCTABEHH
rapadHiiH H noeMaHe Ha 3aJbJ/KeHH .

HMudopmamiara  oTHOCHO crodeHMTe 0T  JlpyXecTBOTO, B  Ka4ecrBoTO My Ha
3aeMOIIONTyHATeNH, IOTOBOPH 32 3aeM € II0COoHueH4 B T.3.3 Io-rope B oT4eTa.

Hudopmanns 0THOCHO CKIMEHHTE OT eMHTEHTA, OT HEr0BO ILINEPHO
APYKECTBO HIH JPYKECTBO Maiika, B KA4eCTBOTO HM HA 32e€MOAATEIN, 10T 0BOPH
3a 3aeM, BK/IIOMHNTE/IHO NpeJoCTABsIHEe HA TAPAHIHH OT BCIKAKBLB B/, B TOBA
YHCI0 HA CBBP3aHH JIHIA, ¢ MOCOYBAHE HA KOHKPETHHUTE YCIOBHH 110 THX,
BKJIOYHTEIHO Ha KpaliHUTe CPpOKOBe 3a MUIalllaHe, M [eJITa, 32 KOATO ¢a OuIn
OTIYCHATH.

,[[py)KeCTBOTO HE € MTPCACCTABAIIO 3aCMH U I'ApaHUHH U HE € MOEMalo 3a0bJLKCHHAA KbM £IHO
JIHLE UK HEMOBC ABLINCPHO APYXECTBO.

I/Iqupmauml 34 H3NMOJ3BAHETO HA Cpe/ICTBATA OT U3BEPHICHAE HOBA €MHCHA
HEeHHN KHHAKA [Ipe3 OTUETHHA HePHOI.

[Ipez 2019 r. JIpy*kecTBOTO He € W3BBPUIBATO HOBA €MUCHS LEHHHW KHUXKA, KATTMTATBT Ha
OHHMEB odunnanio npoeisxasa ga e 34,641,925 nepa.

AHallH3 HA CHOTHOUIEHNETO MeK/Y ITOCTHIHATHTe PHHAHCOBH pe3yNTaTH,
OTpa3eHH BLB (HHAHCOBUS OTYET 32 GUHAHCOBATA IO/IMHA, H [10-PAHO
ny6/IHMKYBAHH NPOTHO3H 34 Te3H pe3yATaTH.

LpyxecTBOTO He e [Ty ONHKYBalo NIPOTHO3H 34 PE3YIITATHTE OT TeKYILATa (PHHAHCOBA I'OJHHA.

I’IH(pOpMal.[HH 34 HACTBIIHAH IIPOMEHH TIpe3 OTHETHHA MepHOd B OCHOBHHTE
INPHHUHIIY 32 YIIPpABJCHHE HA €eMHTEHTaZ H Ha HeroBaTa HKOHOMHYECKA I'pyna.

Hsma nacTeNmIM OpoMeHH npe3 OTHETHHA NEPHOJ B OCHOBHHUTE MPUHLMOK 32 YIpasleHue
Ha JIpyxecTBoTO,

HNudopmanus 3a ocHOBHHTE XapaKTePHCTHKH HA MPHIATAHHTE OT eMHTEHTA B
npoieca Ha H3rOTBAHE HA PHHAHCOBUTE OTYETH CHCTEMA 33 BHTPEIIEH KOHTPOI
M cHcTeMa 3a YIIpaB/ieHHe HA PHCKOBeE.

Kontponnara cpena sse QoHp 3a HenpsuwxkuMu umord bearapus AJICHL] (OHUB) cvnspxa
CHEeAHHMTE OCHOBHU NET KOMIIOHEHTA:

{a) KoHTpOHA cpena;
{0) npollec Ha OLEHKA Ha PHCKOBETE HA NPEATNPHATHETO,

{B) nuQOpMALMOHHA CHCTEMa, BKIIQUMTSAHO CBBLP3AHATE C Hes OH3HEC [POLECH,
CHHIECTBEHH 32 (PMHAHCOBATA OTHETHOCT, U KOMYHMKALMA,;

{r') KOHTPONIHK JAelHOCTH,
(1) Tekyme HabmOACHUE HA KOHTPONUTE.

C ornen Ha 6pos NepCoOHaAT U MEHIHKMEHT, K&KTO W [TPEABHY OPranu3aliuoHHAaTa CTPYKTYpa.
KOHTPOMHATA cpefia Ha DoHIa ce XapaKTepH3Hpa ¢ JUPEeKTHA KOMYHHKAIMA ¢ B3EMAlUTE
pellIeHHs MEeHHIDKEPY, KOeTo o0ycnans HBP3MHa Ha MPOLeca, KakTo H ¢BC CHITHO 3aCTBIICHH
BepOATHH KOHTPOITHH TPOLEIYPH.

KonTtpoJsina cpeia
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Konrponuata cpena na @onja odxpania CIeIHATE eeMeHTH:

(a) KOMyHHKHpaHe M HajlaraHe Ha UeHHCCTHTE 34 MIOYTSHOCT 1 €THYHO TTOBCACHHC OT CTpaHa
Ha PEKOBOACTEOTO.

(6) AHr&KHMEHT 32 KOMIIETeHTHOCT - CHYKUTENHTE AHMDKMPAHM C OTHETHOCTTZ ¢a
OBEATOTOMWIIHE  CIYXUTENH, [O3HABAIIH W3KIMIOYHTENHO J00pe  3aKQHOBATA PAMKA o
NMTEKABAILHN HYX)HATa KBaTHQHKALKA.

() dunocodus ¥ crepaTHBEH CTHI Ha PEKOBOACTBOTO - GHIOCODUATA H OIIEPaTHBHUAT CTHI
HA PHKOBOJACTBOTO C€ XAPAKTePU3HPaT € KOHcepBaTHBeH moAadop OT Bb3MOXKHHTE
aNTepHATHBHH CHETOBOJIHY MPUHIUITH

{n) Opranm3aluodya cTpykTypa: OpraHu3aluoHHaTa cTPYKTYpa Ce XapakTepH3Hpa ¢ ACHO
PasTPaHHYMMH TIPARA H OTIOBOPHOCTH.

JpykecTBOTO MMa eHOCTEISHHA CHCTeMa Ha ynpasieHHe. OpraHu Ha JpY:KECTBOTO ca
ObmoTo ceOpanne Ha akupoHepuTe 1 CHBET Ha [IMpeKTOpHTE, ¢ SCHO ONpeleleHH ChIIacHO
YCTaBa NpaBOMOILHS.

CwrinacHo goroeop of 11 suyapu 2005 rommna, QoHA 32 HEABMKHMHM WMOTH bhirapus
Bp3nara Ha MHKM OOCJL na ©pae obcnysxsaio apyxecteo Ha POHAZ ¥ /Id OCHUIECTBIRA
OTIepaTHBHOTO yNpaBnenue Ha Moupa.

JlUpeKkTopa 3a BPB3KH C MHBECTHTOPUTE HUMA pOJIA Ja NOAALPKA HENpeKbCHAT AHAlor ©
MHBECTHTOPUTE, DOPCOBUTE aHAIM3ATOPU M (UHAHCOBMTE W3/AHUS, KAKTO M [a ChIlacysa
MOTOKa OT HHOpMALMA KbM (uHaHcoBaTa OGLIHOCT.

Hesarucumo 0T nocoueHa no-rope CTpykTypa GyHKUMOHMpa OIHTHHAT KOMHTET Ha
HpyxecTsoro.

(e) Brsnarane Ha TTPABOMOILHA H OTrOBOPHOCTH - MMPABOMOHINATA H OTrOBOPHOCTHTE £a
OHPEACICHH OT Yeraea Ha pr}KeCTBOTO, KaKTO H OT:

. 3axoHa 3a ApYKECTBATA CBC CNIELHANHA HHBECTHIIHOHHA Lel — ONpeAendil GyHKIHHTE
Ha YnpasngasawoTo apysxkectso — MHW OOJI;

. HoropopsT 3a obcnyxksane mexay MHU QO n ®HUE;
. JITEKHOCTHUTE X2PaKTeRUCTHKH HA CITYKHTSTHTE,

C ornea Ha AMHaMU4YHOCTTa HA OOKpBXKABAINATA CPE/la, HWECTO CE Cpelld KpaTKOCpPOYHO
BB37aTaHe Ha TIPABOMOINMA M OTTORCGPHOCTH ¥pes BepOalHH pasliopexIaHus OT YIpPaBUTeNH
B YIIpaBNaBalloTO APYHKECTRO.

(x) TlouTHKA U PAKTHKA, CBBP3aHU C YOBEILKHTE pecypcH — canyskutenute Ha OHHE ca ¢
IBACOCPOYHY TPYJIOBH NpaBooTHOMeHHA, Te penoBHo ce o0yuaBaT BBB BPb3Ka C IPOMEHHTE
B 3aKOHOBATA PaMKa. TeKy4eCTRO HAMA, KOETO IOBOPU 3& YAOBIETBOPEHOCT ¥ CIYXKHTENHTE.
llokazaTenHa € CchLIO MHUICATA Ha MPOIYCKH B paboTaTa MM, KOUTO Aa ACBEAAT OT npobneMH
C perynaTopHuTEe Oprasm.

IHponec 3a GIeHKA HZ PHCKOBETE B IPeIUPHATHETO

CrlecTreHuTe puckoseTe 3a [lpyxecTBOTO ce OLEHSBAT H KOHTPONHpaT. 4Ype3 peAeBHO
00CHK/AaHe Ha YCT2aHOBEHHTE NPOMEHH B OxonHara cpeda oT ChBeTa Ha OUPEKTOPHTE H
H30HpaHe Ha a/IeKBATHH NPOMEHHU B JieHHocrTa, ChriiacHo ycTaga Ha JIpy:KecTBOTO BCHUKH
CBHUIECTBEHM CNGIKH  CBBZAHM ¢ TIOKYNKa WiH npofjakba Ha  HEeOBMKHMM HMOTH,
HHBECTHpaHe Ha CBOOOAHM Cpe/IcTBA WITH CKIIIOUBAHE Ha HOBH JIOTOBOPH 32 3aeM ca 00ekT Ha
opobpente oT CBRETA HA AUPEKTOPUTE.

HudopmannoHHA CcHCTeMa, BRAWYHTENHO CBLP3aHHTe ¢ Hed OH3Hec IpoONECH,
CBIIECTBSHH 32 (PHHAHCOBATA OTYETHOCT H KOMYHHKANHS
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I[py}i{eCTBOTO OIICpHpa C YTBBpHAEHA CHETOBOAHZ ONEPALMOHHA CHCTEMA. C‘-[QTOBOJIHHTC
NQJIHTHKH Ha ﬂpy)KECTBOTO €a AOKYMEHTHpaHK. KOMyHHKallHﬂTa B ﬂpy)KeCTBOTO € B
CIICKTPOHCH BHJ, YCTHA K YpE3 JelcTeus Ha PBKOBOJACTBQTO,

Kontponna geiinocTH

KOHTpOJ’[HPlTe JeHHOCTH BKIKOYBAT TEKYLl KOHTPOJN BDLPXY B3CMAHUATE, 3dABIDKCHUATA W
MapH4iHATE HaIHYHOCTH. ObexT Ha MeceueH KOHTPON <a pasxoauTe H NPUXOIUTe HA
I[p}")KCCTBOTO. Hp]d M3rOTBAHE Ha TPUMECCHEH OTUET CC H3BBPLIBA IBINOCTEH KOHTPON BLDXY
OCHETOBOOABAHKA 3a TNepHOJa OT HaJaloTo Ha rofWHata AO Kpasd Ha CbhOTBCTHOTO
TPHMECEYHE, BKIIKOYBAlII:

. KoHTpon BbpXyY NpaBHIHOTO NIPH3HABAHE HA PazXO/IUTE;

. MMpaBuHO NpH3HABaHE HA TPUXOOHTE;

. Hanpune ra akTiBH 3a IPH3HABAHE;

. Fpoeepka 2a o0eslienka Ha aKTHEH;

. Ipoeepka Aanu BCHYKH 33]IL/DKEHES KhM DIOMKeTA ¢a [IATeHH,

. [poBepxa mani BCHUKM MMOTH ca JeKTapHPaHu Npejl MECTHHTE OOLIHHN;
. [Mpoeepka uMa 1 3aBeneHM cbaeOHH nena cpeuty JpyxecTBoTO.

OﬂI’ITHHH KOMHTET [OpPaBH €XEMECEHHH 3allUTBaAHHA OTHOCHO CBUHICCTBCHU INIPOMCEHM B
CYETOBOAHOTO OTHMTAHE WJH IPOMEHH B CHETOBROIHATA H/unu JaHBYHA [TONHTHKA,

DOHIBT BB3NAra HA HEIABHCUM JHUCH3UPAH OUCHMTEN Ha MU3BbpIKM OLeHKa Ha
CipaBCcIIBHTE CTOWHOCTN HA HWHBECTUIIHOHHHTE HMOTH, BKINOUHTEIHO WHBECTHLHCHHH
HMOTH OBPXKaHH 3d npo;ta:&cﬁa.

KouTponure ca uabmogasat exeMeceyHo OT (HHaHcoBHA gupekTop Ha MHHM, ¢ ormen
TAXHATA A/IEKBATHOCT M e(peKTHBHOCT. [IpU yCTaHOBABaHe Ha Heed)@KTMBHH KOHTPONH Ce
YBEIOMsBA OJWTHHS KOMHUTET M C€ MpellaraT HOBH, CROTBETCTBALIM HA NPOMEHEHATA
obcTaHoBKA,

B Hudopmanns 3a npoMeHuTe B YIPABHTEIHHTE H HAA30PHUTE OPraHH 1Ipes3
OTYETHATA (PHHAHCORA I'OAHHA.

IIpe3 2019 r. HaMa NpoMeHH B YNIPABUTE/HHTE M HAJ30PHHTE OpraHy Ha JpysKecTBOTO.

B Hudopmanud 3a pazMepa Ha BL3IHATPAKACHUATA, HATPAINTE W/HIH MOI3HTE HA
BCEKH OT YWieHOBeTe Ha YNIPaBHTE/IHHTE M HA KOHTPOJTHHTE OPIraHH 34
oT4eTHATA GQHHAHCORA T'OAHHA, H3ILIATEHH OT eMHUTEHTa H HETOBH JbINEepHH
ApYy:KecTBa, He3aBHCHMO OT TOBa, 1a/IH ca OHJIN BK/IIOYeHHN B pa3Xo/IMTe HA
€MHTEHTA WU NPOM3THYAT OT pasnpeaeseHne Ha neyandara.

MudopMaums 3a pazMepa Ha BBLIHArPAN/ICHMATA HE WICHOBETE HAa YIPABHTENIHMTE H Ha
KOHTPOIHNTE opradi 3z 2019 r. e nocoveHa B T.1.2 no-rope B oT4eTa.

B HndopMmanus 3a npuTe;KaBaHU OT WieHOBeTe HA YIpaBHTEJHHTE H HA
KOHTPOJIHHTE OPraHy, NPOKYPHCTHTE H BHCILHA PLKOBO/IEH CHCTaB AKIHH Ha
eMHTEeHT?, BKIKYHTEIHO AKIIHUTE, IPUTEXABAHH OT BCeKH OT TAX IIOOTACIHO 1
KAaTO IPOHEHT OT AKUHHTE 0T BCEKH KJIAC, KAKTO U IIPE0CTABEHH UM OT
€MHTEHT2 GIIUMH BbPXY HeIOBH LleHHH KHHK2 - BUJ H pasMep Ha LCHHHTe
KHIK2, BEPXY KOHTO ca yupedeHH OlIHHTe, LieHa Ha YIpaxKHsABaHe HAa ONIIHHTE,
MOKYIHA [[eHa, AKO HMA TAKABA, H CPOK HAa OIIHHUTe..
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Wudopmanus 3a DpETEXaBaHi 0T WICHOBETE HA YIPABUTENHHTE U Ha KOHTPONHUTE OPraHu
aklliH Ha JlpyxecTBOTO € mocoueHa B T.11.5 no-rope B oruera. ®HUD He ¢ wznasano onuuu
BBPXY HEIOBM LIEHHH KHIXKA.

B Hudopmanus 3a H3BECTHHTE HA APYKECTBOTO JOTOBOPEHOCTH (BKJAIOMMTENHO B
cJie]l IPUKII0YBaHe Ha pHUHAHCOBATA TOAHNA), B Pe3Y/ITAT Ha KOHTO B Ohell]
OePHO] MOIAT 3 HACTHIAT IPOMEHH B NMPUTEXKARAHNUS OTHOCHTEJIEH ASL1 AKIIHH
HJIB 00IHIAlHH OT HACTOS M AaKHHOHEPH HJIN 06U allHOHEPH.

Ha pyxecTBOTO He MY @ U3BECTHA TaKaBa MHGpOPMaLH.

B Hudopmanus 3a BUCAUIH cbAeGHH, AAMHHHCTPATHBHY HIH apOHTPAKHH
APOH3BOACTBA, Kacaellld 3aIb/IKeHHs HJIH B3¢MAHUA HA eMHTEHTA B pasMep
Ha#-maako 10 Ha cTo oT coGeTBEeHUA MY KallHTAlL.

Kem 31.122019 r. HaMa pHCAIIM CBACOHM, aAMMHMCTPATHBHH HAH apOHTpaxHH
IIPOM3BOICTEA, KACALINH 3a1hIDKeHUA MK B3eManns Ha JpyXecTBOTO B pazMmep Hal-Malko
10 Ha cTo oT cobcTBeHMA My KATHTA.

B J[aHHM 32 AMPEKTOPA 3a BPB3KH ¢ HHBECTHTOPA, BK/JIIOYHTENHO TeJaehoH H agpec
3a KOpeCNnOoHJeHLMs.

JAupextopsT 33 BPB3KM C MHBECTHTOpPUTE BBLB (POHJ 38 HEJBHXUMH MMOTH BBRrapus
AJICHII e Anexcannbp Kupunos [eoprues. Tenedona 3a speska; + 359 2 980 93 09, aapec
3a xopecnongeruua: rp. Codus 1113, ya. Huxonait Xaiitos 3A, eT. 1.

1 Opyra vHpopmaumna

KM xpas Ha 2019 r. JIpy:xecTBOTC HAMa PECHCTPUPAHU KIOHOBE U HE NPUTEKARA aKIHH QT
APYTH KOMIZHUH.

M3nnaHETEEH AHPEeKTOR:

Huxonaii CrapiaaTtor

Codus, 30 mapr 2020 1.
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AEKJIAPALIIAS 3A KOPIIOPATHBHO YIIPABJIEHHUE
aa "@OH/ 3A HEJABHXHUMH HMOTHU BLJTIAPHA" AACHIL

HonynomnucanusT Hukonait Xpueros Ckapaarog, ¢ EI'H 4306176844, B kauecTBOTO CH
Ha wusneiHuTENeH jupekTop Ha "®OHJ 3A HEABWXVMIM MMOTH BBJIIAPHI"
AICUH, EMK: 131350366, cbe cepanmue ® agpec na ynpaenerue: rp. Codwus, paitoH
W3zrpes, yn. Hukonaii XaiftoB Ne 34, er. [,

AEKJAAPHPAM, HE:

1.1. "®OHJ 3A HEIBHXMMU HWMOTH BbBITAPUA" AJICHI] cnazea 1o
nenecroOpasHocT HauumoHamHMS KOZEKC 33 KOPHOPATHBHO YIpPABICHHE, IPHET OT
Hanuonangara KOMHCHS 110 KOPIIOPATHBHO YIPAaRICHUE.

1.2. "®OHJ1 3A HEJABVDKMMU UMOTH BBJIITAPHA" AJICHL He cma3Ba APYr KOJIEKC 3a
KOPIIOPaTHBHO YIIPABICHHE.

1.3. "®OH/ 3A HEABIXHUMH UMOTU bLIIIAPKA" AHCHL] He nprnara npakTHKH Ha
KOPNOPATHBHO YIPaBIeHHE, B JIOIHJIHEHHE KbM HAlMOHATHUSAT KONEKC 33 KOPIOPATHBHO
YIIPABIICHHE.

2. "®OHJI 3A HEJABWX VMU UMOTH BBJIT'APUA" AJICUIL] cra3zBa BCHYKH HacTH OT
HanuonanHus KoAEKC 32 KOPIOPAaTHBHO YIpaBICHEE, NpHeT oT Hanwonannara KOMHCHS 11O
KOPIOPATHRHO yIPaBISHHE.

3. KomnomentuTe ma RBTpemmHHsA koHTpoa Ha "®OH 3A HEABWXHWMW HMOTHU
BRI APHA" AICHI] ca cieauuTe:

(a) koHTpOIHA cpena;

(6) npomec Ha OIEHKa Ha PHCKOBETE Ha APYKECTBOTO CBC CIEIHAIIHA
HHBECTHIIMOHHA [1E]1;

(B) mEGOpMAIIMOHHA CHCTEMa, BKIIOYHMTEIHO CBBP3aHHUTE C Hesd OHM3HEC NpOIECH,
CBIIECTBEHH 32 GHHAHCOBATA OTYETHOCT, M KOMYHHKAIIHST,

(r) KOHTpOIHHM NeHHOCTH;
(Z) Texymo HabNIO/IGHME Ha KOHTPOIIHTE.

4.1. Kpm marara 31.12.2019 r. "®@OH]] 3A HEJIBIMKUMHM UMOTHU BhJII'APUA" AJCHUI
HE A OTOPABSHM NPE/IOAKCHHA 32 NONIBIIAHE I/HIH BIMBAHE B IPYro IPYKECTBO.

Jlunara, kouto KM 31.12.2019 r. mpuTexkaBaT HpsSKO WM HEIPAKO 5 HA CTO HIIM IIOBEYE OT
aKIMUTe ¥ IpaBara Ha riac B Obmoto cwOpanue na "©@OH] 3A HEJBMXXUMYU VIMOTH
BBATAPUA™ AQCHI] ca cneguuaTe:

Pasmep Ha Asa08010 .
Hanea 33 asuHoHep YUACTHE KbM Hasuu B2 npuTexanne

EH EH YHUBEPCAJIEH TEHCHOHEH ®OH]|




“©@OH 3A HEJABWXKWMMU UMOTH BBITAPUA" AJCUIL] He npurexaBa aknuud oT
IpYyrd KOMITAHWH.

4.2. Hama axmuonepr e "OOH]I 3A HEJBMXXHMHW UMOTU BhJITAPUSA" AJICUL,
KOHTO J1a IIPUTEXKABAT CIEIHATHY KOHTPOIHH IIpaBa.

4.3. He chmiecTByBaT CXeMH Ha AKIHOHEPHO ydyacTHe Ha palOTHUIMTE H CIEYKHUTEIIHTE,
BKJIFOYHTENHO ¥ TaKMBa [P KOWTO [IpaBaTa Ha KOHTPOJI HE CE€ YIPaXHABAT HPSKO OT
pabOTHUITUTE U CIYKUTCIIHTE.

KoHTponsT Opu ynpaxxHsIBaHe Ha OPaBOTO Ha IJIAC B CAYYanTe, KOTaTo ciayxurenn Ha "OoHA
3a peapwkuMe uMoOTH boarapus” AJ[CHL] ca u HeroBH aKIIHOHEPH, C€ YIUpPaxKHsABA
HENOCPE/CTBCHO OT CAaMHUTe TSX, IPH CIA3BaHE HA 3a0b/DKCHHEATA, KOHTO T€ HMAT CHITIACHO
3akoHa cpemy nazapHuTe 3u0ynorpedu ¢ GHHARCOBU HHCTPYMEHTH.

4.4. Ha "OOH/ 3A HEABIDKMMH UMOTH BBJITAPUA" AJICHL] He ¢ H3BeCTHO Ha ca
HalaraH¥ OrpaHdueHHs BhPKY HpaBaTa Ha IJIAC, KATO OrpaHMuYeHMs BbPXY IpaBaTa Ha Tiac
Ha aKIHOHEPHTE ¢ OUPEJENICH NPOLEeHT Miid Opoif rhacoBe, KpaeH CPOK 33 YIPaKHABAHC Ha
mpaBarta Ha TJac.

JIpy’)KeCTROTO HE y4acTBa B CHCTEMH, IIPH KOWUTO (DMHAHCOBHUTE IIPAaBa, CBEP3aHH C aKI[HHTE,
Ca OTAEIEHHU OT IPHTEKABAHETO Ha AKIIHTE.

4.5. Ha "®onx 3a HeapmxumMu uMoTH bemrapus” AJICHLL He ca H3BecTHH clopazyMeHHs
MEXKIY aKIHOHEPH, KOMTO MOIaT M3 AOBEIAT /I OFPAaHHYEHHS B IIPEXBLPJSIHETO HA AKIUH
HITH IpaBOTO HA IJiac.

4.6. Obmoto crbpanee Ha "OOHJ] 3A HEJBWAKVMHKM MMOTHA BBITAPUA" AJCHILL
u3dupa # ocBoboXkgaa wieHoBeTe Ha (CBbBeTa HA JUPEKTOPHTE W ONDEAEIS TAXHOTO
BB3HATPAKICHHE U rapaHIys 33 YIPABICHHETO HM ChrilacHo wi. 31, an. 1, T. 4 o1 YcTasa Ha
Hpyxecrroro. CHBeTSHT Ha AUpeKTOopHTe Ha JlpyxecTBoTO ce H3dHmpa or O0moro crdpanue
3a CpoK OT 5 (mer) romuHu, Karto wieHoBeTe Ha ChBeTa Morar ga Opgar npeusdupanu Ge3
OrpaHMYEHUA.

Cermacno paznopembatra Ha un. 31, an. 1 or Ycrasa na "QoHa 3a HEJBHXHMH HMOTH
beirapusi" AJCHIL] camo O0moro cpbpaHme MOXKe Ia B3EME pelIeHHE 33 M3MEHEHHE H
forbIHEHWe Ha Ycrasa Ha JIpyxectBoTo. [IpoMsiHa Ha Yerasa ua JIpyxecTBOTO ce gomycka
cien onooperHe oT Komucns 3a ¢uHaHCOB HA/30p, CbrytacHo wi.15, an. 1 or 3JCHII.

4.7. IlpaBomomuara Ha CeBera Ha gupekropute Ha "©OHJ 3A HEIABIDKUMU UMOTHU
bbJIIAPYA" ANCHUL] ca ypeiieru B wi. 42 - 44 ot YcTasa Ha APYKECTBOTO.

CBReTHT Ha OUPEKTOPHTE B3eMa DCHICHHS IIO0 BCHYKH BBIPOCH, CBHP3aHH ¢ JSHHOCTTAa Ha
JIPY>KECTBOTO, C H3KIOYEHHE Ha Te3H, KOUTO CBIJACHO AEHCTBAIOTO 3aKOHONATEICTBO H
VcTapa ca OT H3KIIKOUKMTEIHATA KoMIereHTHOCT Ha O61moto chOpanue.

CeBeThT HA JHPEKTOPHTE Ha J[pYKECTBOTC B3eMa PElICHHs OTHOCHO:
1. IToxynka 1 npoaaxda Ha HeIBMKHME UMOTH;

2. CwimouBade, NpeKpaTdBaHe ¥ pa3BaliiHE HA JOrOBOpHTE c OOCIyXBalquTe
IpyecTBa, U ¢ HaHKaTa — JACHO3UTap;

3. KorTponupaHe M30bIHEHUETO HA JOTOBOPHTE IO T. 2;

4. OxazBaHe Ha Ch/eHCTBYC HA OOCIYKBAIOTO APYXKECTBO M Ha OaHKATa - ACIO3UTAP
IpPH U3ITHIHCHHETO HA TexHuTe QYHKIIHE CBIACHO NefiCTRAIOTO 3aKOHOJATENICTBO H
TO3Y YCTaB;



5. 3acTpaxoBaHe Ha HEJBIKUMUTE KMOTH BeIHAIA CIed IPUA0OHBAHETO UM,

6. OnpenendHe Ha MOAXOOALIM SKCHEPTH, OTrOBApPAIld HA M3UCKBAHHATA HA WL 19
3ACHIL u opurexasamyu HeoOxonuMaTa KBaIM(HUKALMSI H OOHT, 33 OLCHABAaHE HA
HEBIDKEMETE HMOTH,

7. MuBectupaneTo Ha cBOOOJHHTE cpeAcTBa Ha J[py)KecTBOTO IpH Cla3BaHEe Ha
OrpaHHYCHUATA HA 3aKOHA H TO3H YCTaB;

8. HezabapuoTo cBHKBane Ha ObOnioTo chOpaHHe NpH HAacThIBAHE Ha 00CTOATENCTBA
OT CBHIINECTBEHO 3HadeHue 3a [[py:KecTBOTO;

9. HaznauagaHe Ha TPY/J0B JOTOBOD JIMPEKTOP 32 BPh3Ka ¢ HHBECTUTOPHTE;
10. OtxpHuBaHe Ha KJIIOHOBE W IIPEJCTABUTENCTBA
11. Jpyru BBOpOCH OT HErOBaTa KOMIIETEHTHOCT ChIVIACHO VCTaBa.

Hokonkoro pasnopendure Ha wi. 114 u cn. or 3IIHINK wmnm apyr HOpMaTMBEH aKT HE
npeABHxkaT Opyro, CHBETBT Ha OHPEKTOpHTe Ha J[pYKecTBOTO MMa MpaBoO Ja B3eMa C
eOMHOAYIIHE M Oe3 IpenpapuTenHO oOBilacTaBaHe oT OOmoro cpOpaHHE CHOTBETHHTE
pelIeHHs 0 Wil. 236, ai. 3 oT T'bproBeckus 3aKoH.

3amsHa Ha OOCHYXBalle IPYXKECTBO HIH Ha OaHKaTa-geno3urap Ce M3BHpIIBA ClEX
npeaBapuTennoTo oxobpenue Ha KOH.

ChbBeTHT Ba AHPEKTOPHTE NpHEMa H IyOIIMKYBa IPOCHEKT 3a IMYONMYHOTO Npe/UlaraHe Ha
aKIUUTE 1[I0 HA4YMHA W CbC Chjbpxanuero, ycragosenn B 3lIIILK u axrorere no
IPUIAraHETO MY,

B cpok g0 5 /mer/ romdHM OT BIMCBaHE Ha M3MEHEHMETO Ha wi 43, an. 1 or Ycrasa B
ThPrOBCKMSI PErHCTHp Ha cbla, CHBETHT HA JUPEKTOPHUTE MOXKE i@ YBEIMYaBa KallMTala Ha
HpyxecTroTo 10 50 MIuH. JIB. 4pe3 U3QaBaHE HAa HOBH OOHKHOBECHH AKITUH.

B pemrermnero 3a ypenmuaBaHe Ha Kanutana ChBETHT HA JIMPEKTOPHTE OIpPEIEI pasMepa H
I[IETTUTE HA BCIKO YBENHUEHHe; Opos U BH/Ia HA HOBHTE AKiMH, IIPaBaTa A NPHABHICTHUTE MO
TSX; CPOKa H YCIOBHATA 33 INPEXBELPIsSHE Ha mpasara mo cvucwena mHa §l, 1. 3 3IIILK,
H3/la[€HH CpENly CHIIECTBYBAIMTC aKIKH; CPOKAa M YCIOBHSTA 3a 3aHMCBAaHE HA HOBHTE
aKiuy;, pa3sMepa Ha CMHCHOHHATAa CTOMHOCT M CpOKa, H YCIOBHSTA 33 3alUIAINAHETO H;
HHBECTHLHOHHNAA HOCPEHHK, Ha KOMTO ce Bb3jlara OCBIISCTBABANCTO Ha IOJIUCKATA.

CBBeTHT HA OMPEKTOPHUTE MMa [IPaBoO, B CPOK JI0 5 (1eT) FOXMHU OT BIHCBaHE B ['bprosckus
PerucThp Ha M3MEHeHHeTo Ha wi. 44 or Ycrara Ha [[pyx)ecTBOTO, Aa H3xaBa obnuraruy, B
TOBa YHCIO OONHraryu, KOHBEPTHPYEMH B aKIMH, ¢ 00Ila HOMHHAIHA CTOHHOCT OT HE

noseue o1 50 000 000 (mermecer MENIHOHA) NIeBa IIPH CHAa3BaHe HA H3MCKBaHeTO HA Wi 1126,
am 11 ot 3IIIITIK.

5. "®OHJ 3A HE/IBUXKUMMH UMOTH BBIITAPU" AIICUI sMa eqHOCTENEHHA CHCTEMA
Ha ynpasleHEE — CBBET Ha JHUPEKTOpPUTE, KOHTO ce ¢heTou OT 3 duzmueckn ymna: Toxop
Jronmunos bpemkos — Ilpencenaren Ha CwBeta Ha aupekropure, Hukomall XpuHCTOB
Cxapnaros — Mznwennutened apextop B Yasmap Meanoe Jlosxor — Unen ma CwBeTa Ha
qupekTopure. ChBeTHT HA JUPEKTOPHATE € M3dpan ¢ Maujar jio 11.08.2021 r.

HpH H3OBIHNCHUC Ha CBOHTC 3a4a49H H 3a1bJIIKCHIL CnBeTHT HA AHPCKTOPUTE CC PBKOBOAU OT
3aKOHOAATCHCTBOTO, YCTPOﬁCTBeHHTB AKTOBC Ha ZPYXKECTBOTO H CTAHJAPTHTE 34 IIOUTCHOCT
KOMIIETEHTHOCT.

Ha nposemenoro Ha 29 mait 2017 r. Obmo ceOpanue Ha axknmorepute Ha "OOH][ 3A
HEJIBIWKHMMHU UMOTH BBIIFAPHA" ALCHL] e npens3dpan OauTHHS KOMHATET B CHCTAB:
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Atanac Kupunos Tpaiiwes, Hukona#t Cepreepmz MHparomuperku u Vpena Hopaanosa
Jackanosa. OMUTHHAT KOMHUTET € H30paH 3a TPUTOAMILCH MaH(AT.

6. "®OH/] 3A HEJBIDKUMHU UMOTH BBJITAPUA" AJICUL] onara BCHYKA YCHIIHS 3a
OCHI'YpsBaHE Ha PABHY BB3MOMHOCTH [IPH Ha3HAUABANE H 3a CIa3BaHe [0 GopMa H CBIIECTBO
Ha [eus IHAIIa30H 0T 3aKOHH, OTHACAIH ce JI0 CIPaBe/UIMBY IPaKTHKH B paboTHATA cpelja U
NPEfOTBPATABAHE HA OHCKPHMHHaNMA. IIONWTHKATA HA MHOTOOOpasWe OCHTYpABa
pazHoo0pa3ue Ha IIEPCOHaja M WICHOBETC Ha PBKOBOJHHUTE OPraHH, KOETO TIapaHTHpa
HaJIeK/IHA CHCTEMa Ha YIIpaBleHHE U KOHTpPON, a Ao0poTo KOPHOPATHBHO YIPABICHHE €
OCHOBEH €JIEMEHT Ha CHTYPHOTO ¥ cTabwido GyHKIMOHEpaHe Ha JIpyKecTROTO.

Cecraser Ha ChbBeTa Ha JMPEKTOpHTE M OposT NUUR, BKIIOYCHM B HEro, € chobpa3eH ¢
TOJIEMHMHATA, CII0XKHOCTTA H 00XBaTa Ha JieifHoCcTTa Ha JIpyeCcTBOTO M TapaHTHpa HallHYHe Ha
JOCTATHYHO HMBO Ha OOLM EKCIEPTHM IO3HAHHS.

IMomuTukata Ha MHOrOOOpasme 110 OTHOLIEHWe HA YHPABIGHCKUTE OpTaHH HE IOIycKa
OrpaHHYEHUE Ha Bb3PACTOBHA ChCTAB.

30.03.2020 r. Jexnaparop:......
I'p. Codus (Huxomnait
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onur
OUHAHCY
CYETOBOACTBO
NAHbLM

MPABO

JIOKJIAT HA HE3ABUCUMMS OAUTOP

A0 AKIIMOHEPUTE
HA ®OH/ 3A HEABUKUMHA UMOTHU BBJIT'APUA AJCHLL

I[OKJIa)] OTHOCHO OJHMTA HA (l)"HﬁHCOBHﬂ oT4eT

Mmuenne

Hue usBbpinuxMe oauT Ha duHancoBus otueT Ha POHJ] 3A HEABUKUMNW UMOTH
BbJTAPUS AJACHUI] (,,[IpyxecTBOTO®), ChABPXKAIL OTYETA 32 (PUHAHCOBOTO CHCTOSIHME KbM 31
nekeMmBpH 2019 roauMHa ¥ OTHETA 3a JOXOJUTE U 32 BCEOOXBATHHUS IOXOJ, OTUETa 3a IIPOMEHUTE B
COOCTBEHMS KaluTal M OTYeTa 33 MAPUYHUTE IOTOLM 3a TOAUHATA, 3aBbpIIBAIla Ha Ta3W JaTa, KakTo
Y NOSICHUTETHUTE MPUJIOKEHUS KbM (QHUHAHCOBHUS OTHET, ChABPXKALIN U 0000NIEHO ONIOBECTSBAaHE HA

CBIUECTBCHUTE CHCTOBOIHU MOJIUTUHKHA.

[To Hamre MHeHWE, TPUIOKEHUSAT (UHAHCOB OTYET NPEACTaBS AOCTOBEPHO, BBB BCHYKH
CBIIECTBEHU acleKTH, (UHAHCOBOTO cheTosiHME Ha JpyxecTBoTo KbM 31 nekemppu 2019 roauna u
HeroBuTe (DMHAHCOBU PE3YNTATH OT JEHHOCTTa U MapUYHWUTE My MOTOLM 32 FOAMHATA, 3aBbPLUBALLA
Ha Ta3¥ JaTa, B CHOTBETCTBUE ¢ MeEXKIyHApOMHHUTE CTAHAApPTH 3a ¢puHaHCOBO oTunmTane (MCDO),
npueTH oT EBponetickus cpio3 (EC).

basa 3a H3pa3sgsBaHC¢ HA MHCHHE

Hue n3pbpiunxMe Halus OJUT B CHOTBETCTBHE ¢ MEXAyHApOIHUTE OJUTOPCKH CTAHAAPTH
(MOC). HamuTte OTrOBOPHOCTH CHINIACHO T€3W CTAHAAPTH Ca ONMMCAaHW JONBIHHTETHO B pasiena OT
Halrus foknan ,,OTrOBOPHOCTH Ha OAMTOpA 3a OAMTAa Ha (UHaHCcOBUA oTdyeT . Huie cMe He3aBUCUMHU
oT . [Ipy’KecTBOTO B CBOTBETCTBHE C MEXAYHapOAHUS €THYeH KOJeKC Ha NpodecHOHaTHUTE
CUETOBOAMTENH (BKJIIOUMTENHO MexAyHapoIHM CTaHAapTd 3a HesaBucumoct) Ha CbBera 3a
MEXIYHapOJHHM CTaHAApTH o eTuka 3a cueropoauTenu (Konexkca Ha CMCEC), 3aeiHO ¢ eTHYHHMTE
M3MCKBaHMs Ha 3aKOHa 3a He3aBUcUMMs ¢uHaHCOB oxuT (3HOO), mpunoxuMu no OTHOUICHHE HA
HalIMsA OAUT Ha (PUHAHCOBMA OTUeT B bBJrapus, KaTo HUE M3MBJIHUXME M HAIIUTE APYTH €THYHM
OTTOBOPHOCTHU B ChOTBeTCTBUE ¢ M3uckBaHuATa Ha 3HDO u Kogexca na CMCEC. Hue cunrame, ue
OJIMTOPCKUTE [OKA3ATEICTBA, MOJYYEHH OT Hac, ca AOCTaThbUHM U YMECTHH, 3a Jia OCHTYpsT Oa3a 3a

HameTo MHEHHE.



O6ppvinaHe Ha BHUMAHHE

O6peiiamMe BHHMaHHME Ha omoBecTeHoTo B [lpunoxenue Ne 20 Cwbumus cned kpas Ha
omuemHus nepuod KbM TONUIIHUS (UHAHCOB OTYET, KOETO ONOBECTSABA CHUIECTBEHO HEKOPUTHPALIO
cb0uTHE, CBBP3aHO C pa3NpOCTpaHEHHWETO Ha mangemuiaTa oT kopoHaBupyc (COVID-19).
Hapyurapanero Ha obnuaiiHaTa UKOHOMHYecKa AelHocT B P Bearapus B pesynrat Ha COVID-19 6u
MOTIJIO J1a MOBJIHsAe HeONAronpusITHO BhpXY onepanynte va Gonja, B HaCTHOCT, BBPXY PEryIIPHOCTTa
Ha OHM3HEeC pa3IUIalLaHUATa 10 HAEMH W TEMIIOBETE Ha peanu3alys Ha WHBECTUIMOHHH IPOEKTH.
Ilopagu Henpenckadyemara auHammka Ha COVID-19, obaue, Ha TO3M eTam TpPaKTHYECKH €
HEBB3MOXXHO Ja C€ HAaNpaBH HAJe)XOHA MpeleHka M K3MepBaHe Ha IOTeHUManHHA e]eKkT Ha
naHaeMusTa Bepxy ObAemara neiHocT Ha [lpyxecrBoto. Hameto MHenue He € MOAMGHULIMPAHO 11O

OTHOLICHUEC Ha TO3U BBIPOC.

K/11090BH 0ZUTOPCKH BbIOPOCH

Kitouosu OJUTOPCKH BBIIPOCU Ca TE3U BBIPOCHU, KOUTO CBIJIACHO HallaTa npodoecnoriam{a
npenecHKa ca OUIH C Haif-roisIMa 3HAYUMOCT IIpy¥ OJWTa Ha (l)I/IHaHCOBI/Iﬂ OTHET 3a TCKYIIHA NEpUoa.
Tes3n BBIPOCH Ca pasrjicjaHu KaTo 4YacT OT Hallusgd OOUT Ha (I)I/IHaHCOBI/ISI OTYCT KaTo UAJI0O H
(I)OpMI/IpaHCTO Ha HAmETO MHEHHEC OTHOCHO HEro, KaTo HHE HE NpeaoCTaBAME OTHAEIIHO MHEHUE
OTHOCHO TE€3U BBHPOCH. 3a BCekHu BBHIPOC, BKIIKOYEH B Ta6HI/II_IaTa I10-10J1y, OIMMCAHUETO KaK TO3U

BbIpoC Oe anpecupaH Npd NPOBEICHHUS OT HAC OJIUT, € HAIIPaBEeHO B TO3H KOHTEKCT.

Knrouos oguTopcku BbIpoc Kax mo3u kniouoe ooumopcku ewvnpoc Gewe

adpecupan npu npoéedeHus 0m Hac ooum

6KIL.

OL[eHKa HQ  UHBECMUYUOHHU  UMOMU,

UHBECMUYUOHHU UMOMU ObPIUCAHU 30 NPOOadicha

OnoBectsaBanusita Ha  J[pyXecTBoro IO
OTHOIIIEHHE Ha OYEeHKama Ha UHBECMUYUOHHUME
uMomy,  BKI.  UHBECMUYUOHHUME  UMOMU
Ovpoicanu  3a npodadxcba, ca TIPEACTaBEHH B
Hpunoxenns Ne 2.2, 6yksu ,,u”, K, .07, 3, 6 1
19 kpM (UHAHCOBMS OTYET.

WHBECTHIMOHHUTE UMOTH (BKJI. MHBECTHLIMOHHH
UMOTH [IbpXaHH 3a mpojaxba) Ha PoHA 3a

HeABW>XUMH  uMOoTH  bwarapus  AJCUL]
BKJIIOYBAT OW3HEC H  TBHPrOBCKH  HMOTH,
3eMeIeICKU " He3eMeIENICKU 3eMH,

BaKaHLMOHHKU MMOTH, KakTO M MMOTH B IPOILEC
Ha wusrpaxkjaaHe. bamaHcoBara CTOHHOCT Ha
WHBECTHIMOHHHATE UMOTH Ce Olpefels Ha 6a3ara
Ha OLIEHKA Ha CIpaBeAJiMBaTa CTOHHOCT Ha BCEKH
UMOT OT noprdeiina Ha [IpyXecTBOTO U € B
pa3Mep Ha 95,244 x. nB. kbM 31 pexemspu 2019
roguxHa. Hernara mnedanba oT T©poMeHM B

B masu obnacm nHawume ooumopcku npoyedypu,
Hapeo ¢ Opyau maKuea, eKAOYUxXa:

o [lonyuyaBane Ha aKTyaJIU3UpaHo
pa3bupaHe Ha TMpoileca Ha OLCHSBaHE Ha
MHBECTHULMOHHHTE HUMOTH (BKIL.

MHBECTUIIMOHHH HMOTH [JBP)KaHW 3a
npogaxba) W Ha  KOHTPOJHUTE IO
MOHHUTOPMHT U NpUEMaHe Ha U3RATECHHUTE
OT HE3aBHCHMMS JIHLEH3UPAH OLEHUTEN
oueHuTencky goxnand. OOxoxkaHe Ha
npoueca.

¢ [IpoyuyBase u mperien Ha IOJUTHKHUTE U
NpoLEeoypPUTE, KOUTO PBKOBOACTBOTO
npuwiara Ipe3 TeKyllaTa ToJWHa TIo
OTHOIIEH{E Ha PEryIsIpHUTE OLEHKH I10

CIpaBeAivBa CTOMHOCT Ha
UHBECTHLHOHHHUTE UMOTH u
WHBECTULIMOHHUTE HMOTH HIBbpPXKaHH 3a
nponaxoa.

e OilleHsBaHe U IPOBCPKa 3a aACKBAaTHOCT U
NOCJICNOBATEIIHO NPHIOXECHUE Ha




CIIpaBEeTMBUTE CTOMHOCTA Ha HHBECTULIMOHHUTE
MMOTH, OTYEeTeHa B neyanbara 3a 2019 rogmna, e
572 x. nB.

OueHsBaHETO Ha ClIpaBEajiiBaTa CTOMHOCT Ha
HHBECTUIITMOHHUTEC HMOTH € CJIOKEH IIpOoLUeC,
CBBbpP3aH C H3YUCIIBAHEC Ha HpI/I6JII’ISI/ITeJIHI/I
OLICHKH, IIpU H3IO0J3BaHE HA MHOXCCTBO
AOMMYCKaHUA U CHeLII/I(bI/ILIHI/I METOOIH U MOJEIIH.
l'[opam/l TOBa Ha TC3W OLCHKU € HNpHUCBUIA II0-
BHUCOKa CTCICH Ha HECHUTYPHOCT, CBBbp3aHa C
H3MOJI3BBAHETO HAa  Pa3JM4HHA [POTHO3W U
MPEANnoJIOXKEHNS C TOBHIICHA Cy6eKTI/IBHOCT,
KaTo C€ U3II0JI3BAT KAKTO Ha6JI}OL[aBaHI/I, TaxKa u
HEHa6J'II'OIlaBaHI/I BXOJAHIN JAHHH.

INonutukata Ha JlpyXecTBOTO € Ha H3MOJ3Ba
HE3aBUCUM JIUIEH3UPAH OLIEHUTEN, BBHIHEH 3a
JpyxecTBOTO eKcrepT, 3a ONpeieNsHe Ha
CHpaBeJIUBUTE CTOHHOCTH Ha HMOTHUTE OT
BCUYKHM KaTeropud, KOWTO ce Ha3HayaBa BCSKa
roJiMHa.

ITopagu cbllleCTBEHOCTTa HA CTOMHOCTTa Ha
WHBECTUIIMOHHUTE MMOTH 32 (GHUHAHCOBUS OTYET
Ha JlpyxectBoto kato 110, (80% OT cymara Ha
aKTHBa), BKI. 33 OTYETEHUTE (PUHAHCOBH
pe3yaATaTH M 3aIbJDKUTENCH OUBUACHT, KAaKTO U
nopajgy HeoOXOAUMOCTTA K MpPHUJIaraHeTo Ha
3HAYUTENIHU TNPELEHKU U JAOMYCKaHus C IIo-
BUCOKa CyOEeKTHBHOCT, a H OT IMpHCHIIaTa
HECUT'YPHOCT npu OLICHABAHETO Ha
CripaBe/JiMBaTa CTOMHOCT, HHE CMe ONPENEIUIN
Ta3u 00JIACT KaTo KJIOYOB OJUTOPCKH BBIIPOC.

npueraTa MOJMTHKA W MNpouUeNypU Ha
Jpy>XecTBOTO OTHOCHO OLIEHKHTE IIO
CITpaBeJINBA CTOMHOCT.

Onenka Ha HE3aBHCUMOCTTA,
KOMIIETEHTHOCTTA, Kanamnurera "
00EKTUBHOCTTa Ha BBHHIUHMS OLEHHTE,
HaeT oT [pyxectBoro. B nonmeiHeHue,
oOcpkmaHe Ha oOXBaTa Ha HEromara
paboTa ¢ ppKOBOACTBOTO M HpEryiexkaaHe
YCIIOBUATA, IIPH KOUTO € OUJI aHIXXHUPaH.
Wznon3BaHe Ha eKCHNEpPT-OLICHHUTEN Ha
OIIUTOPCKHUS EKHII, 32 JJa HU MTOJIIOMOTHE
Ja OUSHMM  KJIIOYOBHTE IpPELEHKH,
NPUIOXKEHUTE OLEHBYHU METOOU H
MOJIETH, H3MON3BaHUTE BXOIALIN AaHHH
M CBIICCTBEHU TIPEAIMONIOKEHUT (KaTo
HampuMep: HOpMa Ha JHCKOHTHPAaHE,
PHCK OT He3aeTocT, HAaeMHU HUBa,
nepuony Ha paspaborBaHe, HOpMa Ha
Kanutanysanus, o¢epTHH MNPOAAXKHH
[IEHH, KOPEeKIMM Ha II0Ka3aTreilu U Ip.).
TectBane, 4pe3 MpPEeHU3YUCIECHUE, Ha
OIpeleNieHH M3YUCIICHNs Ha Ha3HaueHUs
0T [IpyXecTBOTO OLEHHUTEIL.

CpapHsiBaHe, C MOMOLITa Ha €KCIEPT-
OLIEHUTENs] Ha OAWTOPCKUS €KWI, Ha
KJIFOYOBU BXOISIIM JAAHHH C ITyOIMYHO
HaJIM9HU nasapHu JlaHHU u
cneuuduyHaTa 3a HpyxecTBoTO
ucTopuuecka uH(OpMAIUA 3a CHCIKH
WK OpyTH GakTH U 00CTOATENCTBA, 32 Ja
OLIEHMM YMECTHOCTTA Ha T€3M NPELECHKH.
TectBane Ha u30paHHW BXOJISIIN JaHHH,
BBPXY KOHUTO C€ OCHOBaBa OIlEHKaTa Ha
ONIpENEICHH HHBECTUIMOHHM HMOTH,
BKJIFOUUTENIHO IPOTHO3HM NPUXOAU OT
HaeMm, 32€TOCT oT HaeMarely,
KalMTalOBH DPa3XOlH, BKJIIOYHTENIHO H
nperigeq M HMHCHEKIMsS Ha MNOAXOAALIA
noJKpensua JOKyMEHTalus, 3a TAXHaTa
TOYHOCT, HaJEKIHOCT Y IBJIHOTA.
[IpernexxpaHe u oLEeHKa Ha IBIHOTATA,
YMECTHOCTTa M  aJeKBaTHOCTTA Ha
onoBecTABaHMATa Ha  JIpy>KecTBOTO,
CBBbp3aHU C OIEHKATa Ha CIIPaBE/IMBATa
CTOMHOCT Ha HHBECTULIHOHHHUTE UMOTH.

(%)




Jpyra undopmanus, pasaayHa oT (UHAHCOBUSL OTHYET U OAUTOPCKHS AOKJIAA BbPXY
Hero

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrara wHpopmamusa. Hpyrara uabopmamnus ce
CBCTOM OT JOKNAJ 32 AeHHOCTTa W JAeKiIapanus 3a KOPIOPaTUBHO YIpaBieHWE, WU3TOTBEHH OT
PBKOBOACTBOTO ChrylacHO ['NaBa ceiMa OT 3aKOHA 3a CYETOBOJACTBOTO, HO He BKIIOYBA (PMHAHCOBHUS
OTYET W HaIllMi OJUTOPCKH JOKJIAJ, BBPXY HEro, KOSATO NOJIy4YMXME OpeAM AaraTta Ha Halus

OOWUTOPCKHU OOKIaI.

Hamero MHeHHEe OTHOCHO (PMHAHCOBHS OTYeT He oOXBamia apyrara MHGOpMAaIHsd U HUE HE
u3passiBaMe KakBaTo U Ja € GpopMa Ha 3aKIIOYEHME 3a CHI'YPHOCT OTHOCHO Hesl, OCBEH aKO HE €

HU3PHUYHO ITOCOUYCHO B JOKJIaJa HH U A0 CTENEHTA, 10 KOATO € IIOCOYCHO.

BbB Bpb3Ka ¢ HalllMs OAWT HA (PMHAHCOBHS OTUET, HAIlaTa OTTOBOPHOCT C€ ChCTOU B TOBA A4
npoyeTeM Jpyrara HHGOpMaIMa ¥ MO TO3M HAYMH /2 MPELEHHAM Jald Ta3d Jpyra WHopMauus € B
CHILECTBEHO HECHOTBETCTBUE C (PMHAHCOBHS OTUET WM C HAIIMUTE MO3HAHMS, NPUAOOUTH TI0 BpEMe Ha

OJuTa, Wiy o APYT HAaYWH U3TJIEXa Aa CbAbpiKa ChbINECTBCHO HECIIPABUIIHO NOKJIaJABaHEC.

B cnyyaii 4e Ha 6a3ara Ha paboTara, KOSTO CME U3BLPIIIIM, HUE JOCTUTHEM JO 3aKIIOUYCHUE,
Ye € HaJIMIIE ChIIEeCTBEHO HENPABIIHO JOKIaJABaHE B Ta3H Apyra MHGOpManus, OT Hac ce M3UCKBA Ja

JOKnafBame To3u (axT.

Hsmame xakBo Ja TokiiaJiBaMe B TOBA OTHOIIEHHE.

OTFOBOPHOCTI/I Ha2 PBKOBOACTBOTO M JiMllaTa, HATOBApE€HH C o610 yYiipaBJieHUEe 3a

(¢punancoBus oryer

PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO NMPEACTaBSHE HA TO3M
¢uHaHCOB oT4eT B choTBeTcTBHE ¢ MC®O, npunoxumu B EC u 3a TakaBa cuctema 3a BBTPEIUECH
KOHTPOJI, KaKBaTO PBKOBOACTBOTO OIIPEACIIA KaTO HeO6XOI[I/IMa 3a OCUTYpsBAaHC U3ITOTBAHECTO Ha
(MHAHCOBH OTYETH, KOMTO HEe CHABPXKAT CBILECTBEHHM HENPAaBMIHM OTYMTAHMSA, HE3aBHCHMO JajlH

ABIDKaHIU C€ Ha U3MaMa UJIHN Ipelika.

[Mpu wsrorssiHe Ha (UHAHCOBUS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSABaHE
criocoOHocTTa Ha JIpy:ecTBOTO Ja NpOABIKM Aa (GYHKUHMOHHpA KaTto AeHCTBAIO MHpeANpHUsATHE,
ONOBECTABAaKMKH, KOTAaTO TOBA € MPUIIOKHUMO, BBIIPOCH, CBBP3aHU C NPEANON0KEHHUETO 32 AEHCTBAILO
HpeIIpUsaTHE 1 U3MOA3BalKM cyeToBOIHATa 6a3a Ha OCHOBaTa Ha IMPEANONIOKEHUETO 33 AEMCTBAILO
HOpENIpUsATHE, OCBEH aKo PBKOBOACTBOTO HE BB3HaMepsBa Ja JUKBUAupa [[pykecTBOTO WM na
IPEyCTAaHOBH AEHHOCTTA MY, HJIM aKO PBKOBOJACTBOTO Ha MpaKTHKa HAMa Apyra alTepHATHBA, OCBEH

Ja IMOCTHIIU IO TO3W Ha4YHH.

Jlunara HaToOBapE€HU C 001110 yHupapJicHUE, HOCAT OTrOBOPHOCT 3a OCBIICCTBABAHCTO Ha

Haa3op Haj npoueca 1o (1)I/IHaHCOB0 OTYHTAHC Ha HPY)KGCTBOTO.




OTFOBOpHOCTl/I Ha OZMTOpA 3a OAMTA HA (l)l/lHaHCOBPIﬂ oTyeT

Hammre uemm ca pa NoJIy4YruM pasymMHa CTCIEH Ha CHUTYPHOCT OTHOCHO TOBa Jdalu
@HH&HCOBI/ISIT OTUET KaTO UAJIO HE ChbAbPIKa ChIIECTBCHU HCMPABWIHH OTUHWTAHUA, HE3ABUCHUMO a1k
AbJDKAlA C€ Ha U3MaMa WM I'pellKa, ¥ aa U3fgaacM OOUTOPCKH AOKIal, KOMTO Jia BKJIIOYBA HALETO
OOUTOPCKO MHEHUE. Pa3yMHaTa CTCTICH Ha CUT'YPHOCT € BHCOKA CTEINEH HA CUTYPHOCT, HO HE €
rapaHiounsa, 4¢€¢ OJAUT, HU3BBPIUCH B CBHOTBETCTBUE C MOC, BUHaru I¢ pasKpuBa CbHIIECTBEHO
HENPaBHUJIHO OTUYUTAHE, KOraTo TakoBa CbIICCTBYBA. HeraBHJ'IHI/I OTUHUTaHUA MOrar aa Bb3HHUKHAT B
pe3yaTat Ha u3MaMa WK Ipe€llka ¥ C€ CYUTAT 3a ChIISCTBEHHU, aKO 01 MOTJI0 PasyMHO Ja C€ OYaKBa,
4€ TE€, CaMOCTOATCIIHO MWK KaTO CBBKYIIHOCT, OMxa MOITH Ja OKa)XkaT BIHSHHUE BBPXY

HKOHOMHUYECCKUTE PEUICHHUA Ha I'IOTpe6I/ITeJ'II/ITC, B3€MaHH BBH3 OCHOBA Ha TO3H (I)I/IHaHCOB OTYCT.

Kato wact or omura B crorBercTBre ¢ MOC, HHe u3non3BaMe npodecuoHaHa MpereHKa |

3arna3BamMe HpO(beCI/XOHaIIeH CKCIITULIM3BM I10 BpEME Ha LEJIUI OUT. Hue cwio Taka:

— WACHTHQHULHUpaME U OleHsBaME PHCKOBETE€ OT ChHIIECTBEHH HEMPaBUJIHU OTUMTAaHUS BB
(brHAHCOBHS OTYET, HE3aBUCHMO JAJIX NBJDKAIIM Ce HA M3MaMa WM Ipelika, pa3paboTBame U
U3ITBIHABAME OJUTOPCKU MPOLEAYPH B OTTOBOP HA TE€3M PUCKOBE U INOJNydYaBaMe OIMTOPCKH
JOKa3aTeNcTBa, KOUTO Ja ca JOCTaThYHU M YMECTHH, 3a 1a OCUTypAT 0a3a 3a HalleTO MHEHUE.
PuckbT ma He ObIE PasKpUTO CHUIECTBEHO HEMPABUIHO OTYUTAHE, KOETO € PE3yNTaT OT
U3Mama, € II0-BHUCOK, OTKONIKOTO PHCKa OT CBIIECTBEHO HENPaBMIHO OTYUTAHE, KOETO €
pe3yaTaT OT rpelika, ThH Karo H3MaMara MOXE€ [a BKJIOYBa TalHO CcHOpa3syMsBaHe,
banuuduuypane, NOpeIHaAMEPEHM INPOIYCKH, H3SBICHUS 3a BbBEXJAHE Ha OJUTOpa B
3abiyxKIeHue, KakTo U npeHeOpersaHe Wik 3a00MKaNsiHe Ha BBTPELIHIA KOHTPOIL.

— ToJy4yaBaMme pa3OHpaHe 3a BBTPELIHMS KOHTPOJ, HMall OTHOLIEHHWE KbM OJHTa, 3a Ja
pa3paboTUM ONWTOPCKH HpOLedypH, KOUTO Ja ca MOAXOJAIM NPH KOHKPETHHUTE
00CTOATENICTBA, HO HE C LieJ U3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BBTPELIHUS
KOHTpOJI Ha [JpyxecTBOTO.

— OIICHsABAM€ YMECTHOCTTa Ha HU3IION3BAaHUTE CYETOBOJHM IIOJIATUKM M pasyMHOCTTa Ha
CYETOBOIHUTE MPUOIM3UTEIHU OLIEHKH U CBBP3aHUTE C TAX ONOBECTABaHMS, HAIPABEHH OT
PBKOBOACTBOTO.

— JOCTHUTaMe [0 3aK/II04YEeHHEe OTHOCHO YMECTHOCTTa Ha HU3ION3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUYeTOBOJHATa 0a3a Ha OCHOBAaTa Ha NPEANONOXEHHETO 3a JeHicTBallo
IpeANpHUsITHE U, Ha 06a3aTa Ha MONYyYEHHUTE OOUTOPCKH J0Ka3aTelICTBa, OTHOCHO TOBa JAJH €
HAJHILE ChILECTBEHA HECUTYPHOCT, OTHACALIA ce 4O ChOUTHA WIIH YCIIOBHSA, KOUTO OMXa MOTTIH
Jia MOPOJSAT 3HAYUTENHA CbMHEHUs OTHOCHO clocoOHOCTTa Ha J[py »KeCTBOTO Aa MPOABIKY J1a
GyHKLMOHHMpA KaTo AEHCTBAIIO MpeanpHsaTHe. AKO HHe JOCTHTHEM 10 3aKIIOYEHHE, de e
HAJIMLE ChIIECTBEHA HECUT'YPHOCT, OT HAC C€ M3UCKBA Ja NIPUBJIeYeM BHUMAaHHUE B OJUTOPCKHUS
CH JOKJIaJ KbM CBBP3aHUTE C TasW HECHTYPHOCT ONOBECTABaHHUS BHB (MHAHCOBUS OTYET HIH
B Clly4ali 4e Te3M ONOBECTABAHHA Ca HEAJEKBATHU, Ja MogubuLIupaMe MHeHUETO cH. Hamure

3aKJIIOYCHHUA C€ OCHOBaBaT Ha OJUTOPCKHUTEC [OOKa3aTelICTBa, MOJYYEHM OO0 [aTtara Ha




OJMTOPCKUSA HM JOKIa[. Bbhaemu chOMTHS WM ycioBus oOade Morar Ja CTaHaT NMpHYHHA
HpyxecTBoTO N2 npeycraHoBu (HYHKUHOHUPAHETO CH KaTO AeHCTBAIO MPEANPHITHE.

—— OIEHSABaMe LSUIOCTHOTO NpelCTaBiHe, CTPYKTypa M ChIbp)KaHHWe Ha (DMHAHCOBUS OTYET,
BKJTIOUMTEJHO OIMOBECTABAHUATA, ¥ NATH (DMHAHCOBUAT OTYET MPEICTaBs OCHOBOIOJATAIIUTE

3a HETO CJEJIKU U ChOUTHS 110 Ha4uH, KOMTO IOCTHUTa JAOCTOBEPHO NMPEACTABIHE.

Hue KOMYHUKHpaMe C Jipgara, HaTOBape€HU C 061].[0 YIpaBJICHHUE, Hapea € OCTaHAJIUTE
BBIIPOCH, TLJIAHHUpaHHUs 00XBaT u BpEMEC€ Ha UBMBJIHEHHUE HA OAMTA U CHUIECTBEHUTE KOHCTATallMHd OT
0Q1Ta, BKIIIOYUTEIIHO CBIICCTBCHH HENOCTATHUU BBB BHTPEUIHUA KOHTPOJI, KOUTO I/IIleHTI/I(l)I/II.II/IpaMC

O BpEME Ha U3BBPIIBAHUSA OT HAC OOHMT.

Hue NnpenocTaBiaMe ChIO TakKa Ha JiULaTa, HATOBAPCHH C 061110 yIpaBJIEHUE, U3ABJIEHUE, UEC
CM€ H3IOBJIHUIIM MNPUIOKHUMHUTEC C€THYHHM H3HUCKBAHHA BBHB BpPB3Ka C HE3AaBHCHMOCTTAa W Y€ LI
KOMYHHUKHpaM€ C TAX BCUYKHU B3aUMOOTHOIICHUA U APYTH BBIPOCH, KOUTO 6rixa MOrJIH pa3syMHO na
6’I)IIaT pasriexXgjaHu KaTo uMalld OTHOLICHHUE KbM HE3aBUCHMOCTTa HH, a KOrato € MNpUiOXHMO, U

CBBHP3aHUTE C TOBA NMPEANIa3HU MEPKH.

Cpenl BBOPOCHTE, KOMYHHKHPaHH C JIMIATa, HATOBAPEHH C OOWIO YyMpaBleHHe, HUe
omnpesieNisiMe Te3M BBIPOCH, KOWUTO ca OWIM ¢ Haif-roisMa 3HAYMMOCT NPU OAMTa Ha (GHUHAHCOBHUS
OTYET 3a TeKYILIUS NEePHOJ M KOUTO CIIeOBAaTEHO ca KIIOUOBH OJUTOPCKH BhIIpocH. Hue omucBame
TE3W BBIIPOCH B HAINUS OTUTOPCKM JOKJIAJ, OCBEH B CIyyawte, B KOUTO 3aKOH WM HOPMaTHBHA
ypenba BB3NPeNnaTcTBa MyOJIMYHOTO OMOBECTABaHE Ha MH(GOpPMAUHUs 3a TO3H BBIIPOC WM KOIraro, B
U3KIIOYHTENHO PENKU CIydad, HUe PEeIlyM, 4e NalIeH BBIPOC He clelBa Aa ObJie KOMyHHKUpPaH B
HalWs JOKIaj, ThbM KaTo OM MOIJIO pa3yMHO Ja ce O4akBa, ue HeONaronpUsSTHUTE MOCIENCTBUS OT
TOBa JeiicTBHe OWXa HAIBMIUWIM TOJN3UTE OT IJeJHa TOYka Ha oOIIecTBeHHs HHTEpeC OT Ta3H

KOMYHHKaLIUs.

Joxjaaa BbB BPb3Ka ¢ APYrd 3aKOHOBH M PeryJIaTOPHHA H3UCKBAHUS

fonvanumennu  evhpocu, Koumo Rocmaeam 34  O00K1adeane  3AKOHBM 34

Cuemo8oo0Cmeomo u 3aKOH M 3a NYOIUYHOMO NPeOnazane Ha YEHHU KHUIICA

B nonbaHeHue Ha HaluTe OTTOBOPHOCTH M JOKiIajgBaHe c¢bhriaacHo MOC, omucaHu Mo-rope B
pazzena ,,Jpyra uadopmauus, paziuyHa OT (GHHAHCOBUA OTYET U OAMTOPCKHS JOKJIaJ BBPXY HEro™
[0 OTHOLICHHE Ha JOKNaja 3a [eHHOCTTa, AeKiapalusaTa 3a KOPHNOpPaTMBHO YIpaBJeHHE, HHE
U3MBJIHUXME U NPOLENypUTe, f00aBeHn KbM u3uckBaHuTe no MOC, cbriacHo ,,YKasaHus OTHOCHO
HOBH M paslIMpEeHHd OAMTOPCKU JOKIagd M KOMYHHKaUus OT CcTpaHa Ha ojuTopa” Ha
npobecuoHanHaTa OpraHM3allus Ha pETHCTPHpaHUTe oOauTOpu B bobarapus, WHctHtyTa Ha
Jumiomupanure excrepr-caeropogureny (MAEC). Te3n npoueaypu kacast IpOBEPKH 3a HATUYUETO,
KaKTO M MNpOBEpKM Ha (opMaTa U CHIBPKAHUETO HA Ta3d Apyra MHGOpMamMsA ¢ Lel aa HH
TIOANOMOrHAT BEB (DOPMMpPAHE Ha CTaHOBMILE OTHOCHO TOBa JalM JApyrara HH(pOpMauus BKIHOYBA

OIIOBECTABaHUATA U AOKJIaJBaHHATA, IPCABUIACHU B‘FnaBa cenMa OT 3aKoOHa 3a CYCTOBOJCTBOTO M B




3akoHa 33 MyOJUYHOTO TpeJyiarade Ha HeHHU kHIKa, (4. 1001, ain. 10 ot 3IIIILK BBB Bpb3Ka € uJl.
1008, an. 8, 1. 3 u 4 or 3HIILK), npunoxumu B brirapus.

Cmanosuwye 6v6 8pv3ka ¢ yi. 37, an. 6 om 3akona 3a c4emo800Cmeomo
Ha 6a3ara Ha U3BBpIlIEHUTE NMPOLEAYPH, HAHIETO CTAHOBHLIE €, Ye:

a) HWHdopmanmsTa, BKIOYEHA B JIOKJIaJa 3a NeHHOCTTa 3a (UHAHCOBATa rOJMHA, 3a KOATO €
W3TOTBEH (PHHAHCOBUAT OTYET, CHOTBETCTBA HA (PUHAHCOBHSA OTYET.

6) MoxmanpT 3a JeWHOCTTa € W3rOTBEH B CHOTBETCTBHE C U3UCKBaHUATAa Ha [J1aBa cemima OT
3axoHa 3a cyeToBoACTBOTO U Ha wi. 100(H), an. 7 ot 3akoHa 3a MyOJIMYHOTO NpejaraHe Ha
LEHHH KHIXA.

B) B meknapaumsra 3a KOpropaTHBHO ynpapieHHe 3a (HUHAHCOBATa T'OAMHA, 32 KOATO € U3rOTBEH
(GUHAHCOBMAT OTHYeT, € NpeIcTaBeHa W3WCKBaHaTa chkriacHo [naBa cenma ot 3akoHa 3a
cueToBoAcTBOTO U Wi. 100 (H), an. 8§ ot 3akoHa 3a MyOAMYHOTO NpeasaraHne Ha LEHHU KHHXKa
rHpOpMAaLUSL.

Cmanosuwe 6v6 epw3ka ¢ 4ir. 100(n), an. 10 6v6é 8pwv3ka ¢ un. 100 1, an. 8, m. 3 u 4 om 3axona

3a I’Zy6./lu'-lHOWlO npedﬂazaue HA YEHHU KRUXICAa

Ha 6a3a Ha W3BBbpIIEHHWTE NPOLENYPH WU Ha NPUAOOMTOTO MO3HaBaHe M pazbuUpaHe Ha
JNEeWHOCTTa HAa MPEeNNpUITHETO U CpelaTta, B KOATO TO padoTH, MO Hallle MHEHHE, ONUCAHHETO Ha
OCHOBHUTE XapakKTepPHCTHKH Ha CHCTEMHTE 3a BBTPEIICH KOHTPOJ M yIpaBlI€HHWE Ha pHUCKa Ha
NpEeanpHUsTHEeTO BbB Bpb3Ka C INpolieca Ha (MHAHCOBO OTYMTAHE, KOETO € 4YacT OT AOKJIaja 3a
JelHoCTTa (KaTo €JEeMEeHT OT ChIbPXKaHHETO Ha JeKilapalysra 3a KOPIOPaTHBHO YyNpaBlieHuE) M
urdopmaruara mo wi. 10, maparpad 1, 6ykeu "B", "r", "e", "3" u "u" or Jupekrusa 2004/25/EO na
Esponeiickust mapnamednT U Ha CopBera oT 21 ampun 2004 roguHa OTHOCHO NPEAJIOKEHHATA 3a

TMOIIbllaHe, HE CHABPKAT ClIydad Ha ChIICCTBEHO HENPABUIIHO NOKIaJABaHeE.

ﬂomzfmumejmo 00KIa06aHe OMHOCHO 00uma Ha ¢unaucoeuﬂ omuyem 6b6 6pPpB3KA C HIl.

100(n), an. 4, m. 3 om 3axona 3a nybauuHOMO NPeOnNAzane HA YEHHU KHUNCA

Hzaenenue 6v6 eépvska ¢ un. 100(w), an. 4, m. 3, 6. ,,6" om 3akona za nybauunomo

npe()ﬂaeaue HA YEeHHU KHUMNCA

MHdopmariys OTHOCHO CHEIKHTE ChC CBBP3aHHM JIHLA € onoBecTeHa B [Ipuiokenue Ne 14 kum
bunancosus orueT. Ha 6a3a Ha M3BBpILIEHUTE OT HAC OJUTOPCKU MPOLELYPH BBPXY CHENKHTE ChC
CBLP3aHM NMLA KaTO 4acT OT Halu¥sg OAMT Ha (PUHAHCOBHS OTYET KATO IO, HE ca HHM CTaHAJIM
u3BeCTHU (axTd, oOCToATeNCTBA WM Jpyra HHObOpMamus, Ha 06a3za Ha KOMTO Ja HANpPaBUM

SaKJ'II'OLI/e/HI/Ie, 4¢€ CACIKHUTE ChC CBBP3aHU JIMIIa HE Ca OMOBECTCHU B MPUIIOXKCHU CI)I/IHaHCOB OTHET 3a




roguHara, 3apbpuiBaiia Ha 31 gexemBpu 2019 roauna, BB BCHYKM CBHIIECTBEHH AaCIEKTH, B
CchOTBETCTBUE ¢ u3nckpanmaTa Ha MCC 24 ,OmopecTsiBaHe Ha CBBp3aHu nuua“. Pesynrature oT
HAlIUTE OJUTOPCKHU MPOLEIYypU BBpPXY CHEIKMTE ChC CBBpP3aHM JIMLA Ca paslyefaHd OT Hac B
KOHTEKCTa Ha (OPMHpPaHETO Ha HAIIETO MHEHHE OTHOCHO (PMHAHCOBUSA OTHET KaTO LSO, a HE C Lel

Hu3passBaH€ Ha OTACIIHO MHCHUE BbPXY CACIKUTE CHC CBHP3aHU JIMLA.

H3senenue 6v6 8pvska c un. 100(n), an. 4, m. 3, 6. ,,8” om 3axona 3a nybruunomo npednazane

HA YEeHHU KHUXMCa

Hamrure OTTOBOPHOCTH 3a OAMT Ha ()MHAHCOBUS OTYET KaTO LSO, ONMCAaHM B pasjena Ha
Halus Joknan ,,OTrOBOPHOCTH Ha OAMTOpaA 3a OJHMTAa Ha (MHAHCOBUS OTUET™, BKIIOYBAT OlEHSIBaHE
Janu (HHAHCOBHUAT OTYET NMPENCTaBs CHIUECTBEHUTE CHEIKH M CbOMTHSA 1O HauuH, KOHTO MOCTUra
JOCTOBEpHO TpeacTaBsHe. Ha 06a3a Ha WM3BBPIIEHWTE OT HAC OAUTOPCKHM INPOLEOYPH BBPXY
CBILECTBEHUTE CJIEJIKH, OCHOBOMOJIArallld 3a (hMHAHCOBUA OTYET 3a rOJMHATa, 3aBbpluBaia Ha 31
nexkemBpy 2019 roguHa, He ca HU CTaHAIM U3BECTHU (GaKTH, 0OCTOATENICTBA WM Ipyra HHdopManus,
Ha 0a3a Ha KOWTO [a HAllpaBUM 3aK/IIOYEHME, Y€ Ca HAJMIE CIydad Ha ChIIECTBEHO HEJOCTOBEPHO
NpEe/ICTaBsHE U OTOBECTSABaHE B CHOTBETICTBUE ¢ MPHIOKUMUTE u3uckBaHus Ha MC®DO, npuetn ot
EBponeiickusi cpro3. Pesynratute OT HAIIWTE OJUTOPCKH MPOLENYPH BBPXY CBILECTBEHUTE 3a
(bHHaHCOBMA OTYET CHENKM M chOUTHA Ha JIpyXecTBOTO ca pasrieJaHd OT Hac B KOHTEKCTa Ha
dbopMUpaHeTo Ha HAIETO MHEHHE OTHOCHO (MHAHCOBHUS OTYET KaTo 1IN0, a He ¢ LieJ M3pa3sBaHe Ha

OTACJIHO MHCHHEC BBPXY TE3H CHIICCTBEHU CACIIKHU.

Moknaosane cvenacno uin. 10 om Pezramenm (EC) Ne 537/2014 6v6 epwv3ka ¢

uzuckeanuama Ha wi. 59 om 3axona 3a nHezagucumus uUHAHCOE OOUM

ChbITacHO U3NCKBAHUATA Ha 3aKOHA 334 HE3aBHCHMHSA (MHAHCOB OJUT BBB BpB3ka ¢ wi. 10 oT

Pernmament (EC) Ne 537/2014, Huie noxiaaBaMe DOITBIHHATETHO U U3JI0KEHATA MT0-10JTy UHDOPMAIIHS.

— ADA OO/l e Ha3HAYEHO 3a 3aIBIDKUTENEH OJUTOP Ha (PUHAHCOBUA OTHET 3a TOAMHATA,
3aBppuiBaiia Ha 31 pexemBpm 2019 rogmna na POHA 3a HEABMKUMU HMMOTH bBbiarapus
AJICUI (dpyxectBoTo) 0T O61mOTO CHOpaHHe Ha aKUHOHEpUTe, NpoBeaeHo Ha 3 roau 2019
TOIMHA 32 NIEPHO]] OT €HA TOHHA.

— OpuThT Ha GUHAHCOBHS OTYET 3a TOAMHATA, 3aBbplUBama Ha 31 nexemBpu 2019 roauHa Ha
Jpy>KecTBOTO NpeACcTaBIiBa TPETH IBbJIEH HENPEKbCHAT aHTKUMEHT 3a 3aJbJDKHUTEICH OfUT
Ha ToBa npennpusTue, u3pbpiueH ot AGA OO/,

— IloTBBpXKIaBaMe, Ye H3Pa3eHOTO OT HAC OIWTOPCKO MHEHHE € B CBOTBETCTBHE C
JOOIBJIHUTENHNS HOKIaf, npeiacraBeH Ha OnuTHUS KOMUTET Ha JIpyKeCTBOTO, CHIVIACHO
MU3MCKBaHUATA Ha Wwi. 60 oT 3aKoHa 32 HE3aBUCHMHUS (DUHAHCOB OJIUT.

— IloTBBpKAaBaMe, e HE CME NPEAOCTaBSAIM NOCOYEHUTE B Wi. 64 0T 3aKOHA 3a HEe3aBUCHMHUS

(UHAHCOB OUT 3a0paHeHH YCIYTH U3BBH OJINTA.




- HOTB’Bp)K)IaBaMC, e Mpu U3SBHPUHIBAHETO HA OAMTA CME 3alasuiid CBOATa HE3aBUCHUMOCT

crpsaMo pyxecTBOTO.
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Ooumopcko opycecmeo
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Bansn ﬁopaaﬂosa opXaHoBa
Ynpasumen, \:

Pezucmpupan ooumop, omzoeopen 3a oouma

30 mapr 2020 roauna

ya. “Ot6opume” 38
rp. Cogus 1504, brarapus
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AKUMOHEpHTE HA IPYKeCTBO
DoHJ 32 HEABUKUMH UMOTH
Buvarapus AACULL

JAEKJAPALIUS

no un. 100n, an. 4, m. 3 om
3akona 3a nybauuHomo npeonazaile Ha KEHHU KHUMCA

Hoiynoonucanume:

1. Penu leopruesa MopaaHosa, B kayecTBOTO MW Ha YTpaBUTEN HAa OAMTOPCKO
apyxecrso AODA OO/, ¢ EMK 030278596, chc cenanuuie ¥ aapec Ha ynpasieHue: rp.
Codus 1504, yn. O6oprwie Ne 38 u aapec 3a kopecnonaeHuus: rp. Codus 1504, yn.
O6opunite Ne 38, u

2. Bana Mopnasosa Mopaanosa, B KauecTBOTO MM Ha perMCTpHpaH oautop (c
per. Ne 0112 ot peructopa npu MJAEC no un. 20 or 3akoHa 32 He3aBUCUMMWSA (BHHAHCOB
ONMT), OTFOBOPCH 32 ONMT aHra’kMMeHTa OT MMETO Ha OaAMTOPCKO ApyxkecTtBo ADA OO
(c per. Ne OIS ot peructopa npu MAEC no un. 20 ot 3akoHa 3a HE3aBUCUMMS (PUHAHCOB
oant) npu UAEC, neknapupame, ye

AD®A OO/ Gewe aHTaXWUP2AHO Na Y3BBPWM 3ambiKUTENEH (BDUHAHCOB OAMT Ha
(punarnconus oruer na Pona 3a Heasuwmkumu umotu AJACHUU 3a 2019 roanHa, chcTaBed
ChriacHo MeXAyHapOAHHWTE CTaHAApTH 32 (UHAHCOBO OTuyuTaHe, npueTH or EC,
oGuonpueTo HauMeHOBaHWe Ha cueToBoaHaTa Ba3a, nedurupana B m. 8 na [P na 3axona 3a
CHemo8oOCmeomo NOIN  HaUMEHOBaHUE ,MexAyHapOdHM CYUETOBOIHM cTaWpaptu”. B
pe3ynTarT Ha HalWKs OAMT HUE M31al0XMe OAUTOpCKY noknal ot 30 mapt 2020 roawHa.




C nacmoawomo YIOCTOBEPABAME, HE kaxkmo e 00k1adsano 6 uzdadeHuns om
HAC 00UMOPCKYU QOKNAO OMHOCHO 200UIMHUR (hunancos omuent Ha DOHJ 32 HEABHIKUM K
umoTu bearapua AJCHLU 32 2019 zoduna, uzoaden na 30 mapm 2020 zoduna:

1.

Ya. 100n, ar. 4, m. 3, dyxea ,,a” Odumopcko muenue: [1o naue MueHue,
NPUJIONEHUAT (QMHAHCOB OTYET MPENCTaBs [OOCTOBEPHO, BbBB  BCHUYKH
CBLUECTBEHY aCNEKTH, (UHABCOBOTO CBLCTOSAHME Ha JIpykecTBOTO ¥bM 31
nekemBpu 2019 ropuHa v HeroBuTE (PUHAHCOBM pPE3yNTaTH OT AECHHOCTTA W
NapyuyHUTe My nNOTOUM 33 TOAMHATa, 3aBbpluBalla Ha Ta3u fJara, B
CBOTBETCTBHE € MOEXAYHAPOAHWTE CTAaHAAPTH 332 (PUHAHCOBO OTUMTAHE
(MC®O), npuetn ot Esponeiickus cwuioz (EC) (emp. 1 om odumopcxus
doxnad);

Yn. 100n, an. 4, m. 3, dyxea ,,6” Hudopmanua, omnacswa ce 0o coenxkume
Ha Dond 3a Hedsiwwumu umomu bvneapus AACHI cve cewpzanu nuya.
MHpopMauus OTHOCHO CAENKUTE ChC CBBP3AHU JIMLA € HAAI)KHO ONOBECTEHA B
[Tpunoxenue No 14 koM PurancoBus otuet. Ha 6aza Ha M3BbpweHHUTE OT Hac
OAWTOPCKU MPOUCAYPH BBPXY CHGJKHUTE CBbC CBbP3aHK AuLA KaTO 4HacT OT
Hawys oAUT Ha GUHAHCOBMUS OTYET KATO UANO, HE Ca HW CTAHANM K3BECTHH
bakTh, odberosTencTra UK Apyra HHGoOpMauna, Ha 6a3a Ha KOUTO fa HanpaBUM
3aKJIOYEHHE, Y& CACNKMTE CbC CBbp3aHK JiMa HE Ca ONOBECTERH B
MPUI0KEHNUS (UHAHCOB OTYET 32 MOJIMHATA, 3aBbpuwBawla Ha 31 nexemBpu 2019
FOAMHA, BbB BCUYKH CHILECTBEHH aCTIEKTH, B COTBETCTBHE C H3UCKBABHATA Ha
MCC 24 Onosecmsisane Ha c8vp3anu auya. Pesyntatnte oOT HalwuTe
OMTOPCKH NMPOLCAYPH BBPXY CACAKMTE ChC CBLP3AHM JUUA Ca Pa3rjefaHu OT
HAC B KOHTEKCTA HAa (POPMMUPAHETO HA HALUETO MHEHHE OTHOCHO (PUHAHCOBHUS
OTHET KaTO USMO, @ He C UEA U3pa3iBaHE HA OTAEAHO MHEHWE BbpXY CHENIKHUTE
CbC CBLP3aHU TUUA (cmp. 7 0m 00umopcKus 0oKiao).

»

Yn. 100n, an. 4, m. 3, byxea .6 Huipopmanusn, omuacawa ce 0o
cvujecmsenume coenku. HawuTe OTTOBOPHOCTH 3a OAWT HA (DUHAHCOBMS
OTYET KaTO UANO, OMUCAHM B pa3jesa Ha Hawus nownan ,,OTroBOPHOCTH Ha
OAMTOp2 33 OAMTA Ha (PUHAHCOBHMA OTUET, BK/IIOYBAT OLEHSIBARE NafH
(HHAHCOBMAT OTYET MPEACTaBS ChUICCTBEHUTE CHENKH W CBHOUTHA MO HAUMH,
KOWTO rocTHIra N0CTOREPHO npedcTassHe. Ha 0aza Ha W3BBPUIEHUTE OT Hac
OIMTOPCKH NPOUEAYPH BBPXY CBIUECTBEHWUTE CAENKH, OCHOBOMONATrallH 3a
(HaHCOBMA OTUET 3a roaWHara, 3aBbpiliBawa Ha 31 aekemspn 2019 roauna,
HE Ca HW CTaHalu U3BeCTHH akTH, 0OCTOATENCTRA WK Ipyra urdpopmauus, Ha
6a3a Ha KOUTO 12 HATIPaBHM 3aKJIKOUYEHHE, Ue Ca HANKLE CyHau Ha CbUIECTBEHO
HEJIOCTOBEPHO NPEICTaBAHE W OMOBECTARAHE B CHLOTBETCTBHE C MPUIONHUMHUTE
nauckBauus Ha MC®O, npueru ot Eeponelickus cblo3. Pesynratute oT
HalUTE OAMTOPCKM MPOUEAYPH BBPXY CBHLUICCTBEHUTE 33 (PUHAHCOBUH OT4YET
cnenky u cuOUTUA Ha [lpyXecTBOTO ca pasrnenaHy OT Hac B KOHTEKCTa Ha
(pOPMUPAHETO Ha HALETO MHEHUE OTHOCHO (hMHAHCOBHSA OTUET KATO UAJIO, @ HE
C Ues M3pa3siBaHEe Ha OTAENHO MHEHME BBLPXY TE3H ChLUECTREHU caenku (cmp. 8
oM 0OUMOPCKUA DOKAAO).



Yodocmosepasanuama, nanpasenu ¢ wacmosigama Oexaapayus, credsa oa ce
pazeaencoam eOUHCMEeNno 1 camo 6 KOHMeKCma Ha U30a0eHIs 0in HAC 0OUMOPCKU O0K1U0
6 PE3YAMAM Ha U3EDPIUEHUA HEIUABUCUM PUHAHCO8 OOUM HA 200UMIHNA HUHARCO8 OMUEm
na @Doud 3a nedsuncumu umomu bvnzapus AJCHI 3a omuemnust nepuoo, sasvpiusaiy
na 31 oexemepu 2019 200una, ¢ oama 30 mapm 2020 200una. Hacinoswama dexnapayus e
NPEOHU3HAHEHU eONHCMBEHO 30 NOCOYEHUR NO-20pe A0pecam Il e U320MEeHA eOUHCMEEHO
U Camo 6 M3NBAHEHUE HU UIUCKEAHUAINA, KOUMO ca nocmasenu ¢ wn. 100n, an. 4, m. 3 om
3akona 3u nybauunomo npeonazane Ha yennu knuxca (3IILK) u ne cnedsa da ce
HpUEeMA KAMO 3aMECMEUId HAWIUINE 3AKTIONEHUA, CHOBPHCAN Ce 8 U30A0enUsi OM HAC
00umopcku 00knad om 29 mapm 2019 zo0una no omnoueriue na gvnpocume, ooxeanamiu
omun. 100u, an. 4, m. 3 om 3IITIK.

30 mapT 2020 roavua 3a onuropcko apyxkectso ADA OO
Fp. Codus
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Peun Hopaanosa,

(Ynpasumen)
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Bans ﬂopnau Ba,
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POHA 3A HEABUAKHUMHU UMOTH BbJITAPHA ANCHIIL

OTYET 3A TJOXOJAUTE
3a roAMHATa, 3aBbpmBama Ha 31 nexemepu 2019 romuHa

IMpuxoau

ITpuxoay OT HAEMH H TAKCA yIpaBleHHE
HerHa nedanfa oT mpoMeHH B CIIPaREATHBHTE CTONHOCTH
Ha UHBECTHUIHOHHH UMOTH

[puxonu ot npoaaxda HA HHBECTHLHOHHH UMOTH
Hpyru npuxosu
O61mo npuxoiau

Pasxoau
IIpexu onepardBHY PA3XOLK CBBP3aHHU C HHBECTHIMOHHH
HMOTH

Brp3sarpamieHus Ha oBCITy KBAIIOTO APYKECTRO
Pazxonu 3a nuxBu

Bob3narpaxnenusd Ba CbBeTa HA TUPEKTOPUTE

Banancopa cTOHHOCT Ha IpoaajcH HHBECTUIIHOHHHA HMOTH

Pasxoxu 3a nepconana
Apyru pazxonu
Ofwo pasxoau

Tlewanba 3a roaHHaTa

HerHna neyanda HA aKUHA — OCHOBHA cTolHOCT

HerHa neuanda Ha aKIus — HAMAJIEHa CTOHHOCT

HAuBHIeHT Ha aKUHA, FPYTO

M3nbAHKUTeNeH HMPEKTOP:E |
Hukonad Cxapiatos _',:g
<A

\%Anc\f\“y

QUHAHCORUAT OTYET € ON0OpER IHWIHABAHE C pemenue Ha CoBeTa Ha dupextopuTe ot 30 Mapt 2020 r.

Ipunoxenus 2019 2018%

Xun. R8. XU, 16,

5.1 7,336 6,758

6.1,6.2 572 2,538

576 83

33 18 17

8,502 9,396

54 (1,274) (1,172)

14.1 (1,101) (1,118)

(276) (312)

14.2 (113 (112)

6.2 (544) (83)

(63) (59}

5.5 {120} {122)
(3,496) (2,978)

5,006 6,418

15 0.145a8. 0.287 as.

15 0.145n8, 0.287 a1B.

12 0.124ns. 0.154 am.

ChCTaBUTe A —
AJexcaHabp Feopm

TpunoskenusTa 0T 6 CTpaHUIE 10 54 CTPAHWHA €& HEPA3AeNHa YacT OF $UHAHCOBHA OTHET.
/__.——-'"-‘ I

Codunna
Per. N2 015

.... oot o

JNTS FTLELO

* Moaudunmpato petpocnekTBHO mpmioxenne Ha MCOO 16 (Tpunoxerue Ne 2.3)




@OHJ 3A HEJBUKHUMKA HMOTH BBJATAPHUA ATCHI]
OTUET 3A BCEOBXBATHHSA A10X0/]
33 TOAMHATA, 3aBbpluBaa Ha 31 gexemepu 2019 rogvaa

2019 2018

X1 JI8. Xun. 8.

Ileuanda 3a roquHara 5,006 6,418
Apyr sceobxBaTed A0X0d 32 roJUHATA - -
O06wo BceodXBATEH AOX0H 33 FOAHHATA 5,006 6,418

CpeTaBHTEN:
Anexcaanwp ['sopruen

Hsnensurenex aupexTop:
Huxonait Ckapnaros

DUHAHCOBHAT OTUET & 0A00peH 33 M3NaBaHe ¢ pelueHue Ha ChbeTa HA Jupektopute oT 30 Mapt 2020 r.
[IpunoxeHusTa OT 6 CIpaHuLa A0 54 cTpAHHIA c& HePas3IelHa 9acT OT (UHAHCOBMA OTHET.

ADA 008
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@DOH] 3A HEABUKUMU UMOTH BBJITAPUS AJTCHIL
OTYET 3A PUHAHCOBOTO CHCTOSAHHE
3a ropguHaTa, 3apbpuiBama da 31 nexemspu 2019 .

[TpunoxeHus 2019 2018*
Xunm. 8. X, 1.
AKTHBH
Abnrorpaiiny aKTHBH
HHBECTUITHOHHEN HMOTH 6.1 93,826 85,254
Obopyzsate 2 ' 5
Hemarepransm axkrusy - 3
AKTHBH IIQ [IPABO Ha Non3Rane™* 17 32 -
93,860 85,262
KparkoTpaiina akTHBH
TBHProBCKHU H APYTH B3EMAHUS 8 308 461
Pasxonu 3a BbASIH AEPUOAH 7 115 62
Iapruny cpencTsa ¥ IdpHYHM EKBHBAMCHTH 9 22,452 30,543
23,375 31,468
HuBLCTHLIMOHEH MMOTH IbpiKaHH 3a npofaxda 6.2 1,418 1,420
OBIO AKTUBH 118,653 118,150
CoficTBeH KAnUTAJ
OCHOBEH KaOWTAN 10.1 34,642 34,642
[Ipemuitiu pezepan 10.2 59,380 59,380
Hepaznpenenena neuanta 11,461 10,756
O0wmo coficTREH KANHTAI 105,483 104,778
ABAFOCPOYHHE DACHBH
JbATOCPOYHH THXBOHOCHU 32EMH 11 6,641 7,846
BambIIKCHHS N0 TH3HHT * 17 17 -
6,658 7,846
KparkocpouHu nacHBH
KparkocpoyHa JacT Ha ABJICOCPOYHH JUXBOHOCHH 3aeMU 11 1,211 1,175
THProBCKY M APYTH 32 IbIDKSHUA 13 984 900
3ambIKSHIS 110 JIM3MHT * 17 16 -
TIpoBU3MA 33 TBIKHMH AMBHACHTH 12 4,301 3,451
6,512 5,526
0610 nacusu _ 13,170 13,372
OBINO COBCTBEH KANMMUTAJN U ITACUBH 118,653 118,150

T

HzmenauTenes AUpeKTop:

CrcTaBuren:
Hukonait Cxapnatos }

DuHaHCOBUAT OTUET & 0)elpeH 32 u3imba

13 Ha Coeeta HA Jupextopute 30 Mapt 2020
lpunoxenusra OT 6 cTpaHuia 1o 54t

/7
a3J(eNHa 4act 0T HHHAHCOBUA OTH

\ Per. N¢ 015
e

* Moauduimpaso perpocnexTsao nprioxenne 5a MCPO 16 (Tlpunoxerue Ne 2.3) w,g 008 /‘”
** [Mo3uiua oturTasa cernacao MCOO 16 B cuna ot 1 auyapu 2619 1. 0 Em -
/

B
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GOH/A 3A HEJBHAHMMHA UMOTH BBJITAPHA AJCHIL
OTYET 3A DPOMEHHUTE B COBCTBEHHUSI KATIMTAJ

3a ropunara, 3asppuigaiia Ha 31 gexemspu 2019 r.

OCHOBEH KanHTal [Ipemuiinu pesepsr HepasnpeneneHa
{(IIpunoxenne 10.1)  (Ipuwioxenue 10.2) meuanba Qb1
XUA. 8. Xui. A8, XU 78 XU 78

Ha 1 sayapn 2018 ronnna 60,450 6,345 7,789 74,584
Teuanba 3a roauHATa - - 6,418 6,418
Hpyr BceoBxgaTeH 10X0x% - - - -
O61o BceobXBaTeH 10X01I - - 6,418 6,418
HamaneHue Ha HOMHHAHATA
CTOHHOCT HA AKITHATE (40,300} 40,300 - -
VBeTHdeHHe HA OCHOBHMA
KaIIKTA 14,492 13,043 - 27,535
TpascakLMOHHM Pasxoiu,
CBBP3AHM C Y4SIHUCHHETO Ha
OCHOBHUA KATIHTAT - (308) - (308)
Husrnents (Ilpanoxenne 12) - - {3,451) (3,451)
Ha 31 aexemepu 2018
roguHa*

34,642 59,380 10,756 104,778
Ileuanfa 3a rogMHaTa . - - 5,006 5,006
HApyr BceoGXRaTEH AOX0T, - - - -
Q6o BeeobxBaTEH N0X0N - - 5,006 5,006
Husunenty ([Ipunoxenue 12) - - {4,301) {4,301)
Ha 31 aexemppu 2019
TOHHR 34,642 59,380 11,461 105,483

- A
UsIrbIHUTENEH THPEKTOPM CroraBuTeN:; N

Huxonail CKapiaror . | ANEeKCaHABD Feopn&

7/
DOUHAHCOBUAT OTYET € onoﬁ‘p@
IMpunosxenusta ot 6 CTpaHULE oS

Z06 z‘r,‘wzo

* Monaduurpato perpocuextuBao npunoxenue va MCOO 16 ([Ipunoxenue Ne 2.3) - }

!



DOH/ 3A HEABHXXHUMHA HMOTH BBJICAPHUA AICHL]L
OTUYET 3A TAPUYHWUTE NOTOIIH
3a ropunara, 3apspiuBainia Ha 31 aexkemepu 2019 r.

[IpunoxeHua 2019 2018%*
XUE. J8. UL 76,
APHYHU MOTOLHA OT ONIEPATUBHA JEMHOCT
Heuan6a 3a roguHaTa 5,006 - 6,418
Kopekuuu 32 paBHeHHE Ha revandara 3a roJMHaTa ¢ HeTHUTe
MAPHYHYA DOTOLH:
Henmaprauu:
Hetna nedanda ot OpoMeHH B CLIpaBeiMBUTE CTOHHOCTH HA
HMOTH 6.1,6.2 (572) {2,538)
Pazxomu 3a muxeu 276 312
(ITeuanfa)/3aryba or nposaxda Ha AIMOTH : . (32) . -
Pasxonu 3a aMopTH3aIUL 3.5 21 8
Kopexuuu B 060pOTHUS KAKHTAN:
VBenMdeHne Ha ThPIOBCKH U JIPYTH B3eMaHuA (489) (340)
Veemuuenue/{HamaneHnne) Ha ThProBCKY U PYTH 33IbIKERUS 67 (627)
HeTHH napu4s# 00TOHM OT ONEPATHBHA JeHHOCT 4,309 3,233

MAPHYHH ITOTOLH OF MHBECTHIIUOHHA J(EHHOCT

IToxynka e HHBECTHUHOHHE UMOTH (8.467) (877)
[Tokynka Ha oQopyABaHE U HEMATEPUATHH AKTHRH - -
TocThnnenus OF poaaxkGa Ha HHBECTHLUHMOHHH MMOTH 576 83
HeTnu napuysB BOTONH H3NCA3BAHM B HHBCCTHUHOHHA

neifHoCT {7,8%1) (794)

MAPHYHMU NOTOLH OT ®PHUHAHCOBA JEHHOCT
VeenuueHue Ha OCHOBHUA KaIHTal - 27,535

TpaHCAKIMOHHM PA3XO/H, CBBP3aHH C YBENUYSHUETO Ha

OCHOBHUA KaITuTal - (308)
HznaateHy xparocpouHy DaHKOBY 3aeM i (1,171) (1,134}
[Mnamanus oo Ju3usr ** {16) -
Inareny MXBH 10 TBICOCPOYHH OaHKOBU 388MHU (274) 310)
HannateHn sUBHACHTH (3,450) (687)
HeTHH napi4HH NOTOLH (M3M0/13BAHA BLEBY/OT (PHHAHCOBA

JelHocT (4,911) 25,096
Hetno (HamaneHue)/yBellHYEHHE HA IAPHYHKUTE CPEACTRA U

NAapUHHITE EKBUBANCHTH (8,493) 27,535
IlapruHi CPEACTBA W [IAPWIHY SKBHBAJICHTH Ha 1 gHyapu 30,545 3,410
ITapuuun cpencrsa H NAPAYHH eKBHBAJICHTH Ha 31 )

JEKEMBDH . 9 22,452 30,945

y

HamsmauTench aup vl CoeraBuren: r— J

Hukomnait C_KapnaTl » = Anexcadnbp 'eoprues - >
‘\\(?:& / *‘b “r'; — —

DUHAHCOBHAT OTIET €Y 4He ¢ pemleHue Ha CrnBerta Ha JlupekTopute ot 30 mapt 2020 r.

ITpunoxenusra oT 6 mmnua ca HepasJe/Ha 4acT OT (JMHAHCOBHS OTHET.

* MoauduuypaHo peTpOCHeKTHBHO piinoxenre Ha MCDO 16 ([Ipunoxenue Ne 2.3)
** Tosuums oTyuTana cbraaceo MCQPO 16 B cuna ot 1 auyapu 2019 r.
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®OH/J 3A HEABKUMHA UMOTHU BbJITI'APUS AACHUIT
IPAJIOXEHUSA
3a roguHaTa, 3aBppmBama Ha 31 aekemepu 2019 r.

1. KopnoparusHa nHpopMANES

®onp 3a Heasmwxumu uMoTH Bearapus AJICUL] (,,Ponna” wnu ,,[pyKecTBOTO”) € perucTpupaHo Ha 11 nexemspu
2004 roxuHa, 0O pefa U IpH YCIOBHUATA Ha 3aK0Ha 3a ApYKeCTBAaTa ChC Crenuaina uaBecTuronsa nen (3JCHULT).
®onxeT ¥Ma cpok Ha meiicrue 10 11 nexemspu 2029 r., koitro cpok Moxe fa 6be yIbibkeH o penmerue Ha O0moTo
cp0OpaHue Ha aK[HOHEPUTE.

®@ony 3a HenBKUMH Moty bearapus AJICHL] e akuroHEPHO APYKECTBO ChC CHELUAIHA MHBECTHLHOHHA LIEN ChC
ceganume Pemybnwmka Benrapus. ®@oumget e peructpupan mox EWMK 131350366, ¢ agpec Ha ympaBieHHE YII.
~Huxonaii Xaittos“ 3A, er. 1, rp. Codus. @Punancosara roqusa Ha PoHga NpUKIOYBa Ha 31 AEKEMBpH.

OcHOBHEAT mpexMeT Ha fAeiHocT Ha POHAA € MHBECTUPAaHEe HAa NapUdHHUTE cpelcTBa, HabpaHU 4ypes W3JaBaHe Ha
LIEHHH KHIDKA B HEJBMKUME HMOTH, TIOCPECTBOM NOKYIKA HA IIPaBO Ha COGCTBEHOCT M APYTH BENIHH NPABa BHPXY
HEJBIDKUMM MMOTH, H3BBDINBAHE HA CTPOEKM U MOAOOPEHHS B TAX, C LeJl IMPEJOCTaBSIHETO UM 3a YIpaBJeHUE,
OT/iaBaHe IO/ HaeM, TU3HUHT, apeH/ia W/ KK npoaax06a. 3a ochliecTssIBaHe Ha JeHHOCTTa cH JIpyKECTBOTO IPHTEKABA
Jhunens Ne 6/08.12.2005 r. uznazen ot Komrcusra 3a HHHAHCOB HAaI30D.

Peructpupanusar m3panen xanuran Ha PoHoa e chCTaBeH U3LSIO0 OT OOMKHOBeHM akuuu. Te ca TbpryeMu Ha
Brarapcka dornosa Gopca.

HaBectunuonHara e Ha Ponja e HapacTBaHe HA KaNWTANA Ype3 AUBEPCH(PUIMpaHY HHBECTUIME B OM3HEC Crpaly,
KIDIMIIHA U APYTH ObPBOKIACHH UMOTH, MarasuHy U 3eMeJIeICKU 36MH Ha TEpUTOpUATa Ha Boirapus.

@OHITBT ¥iMa JBAMA CIyXHTeNM - J{MPEKTOp 3a BPH3KM C MHBECTHTOPHTE M o(uC oprammsarop. CHBETBT Ha
aupextopute Ha DoHIa ce cberod OT 3 uneHa. JleliHOCTHTE MO eKCIUIOATAlMd M MOAJPHXKKA HA NPUAOOUTHTE
HENBIKAMHM HMOTH Ca BB3JIOKEHH HA OGCTYKBAIIO APYXKECTBO, ChITIACHO 3aKOHA 33 NPY’KECTBATA ChC CHELMAAHA
MHBECTHIIMOHHA LIE]I, KOETO € CBBP3aHO JIUIE, KAKTO € ONOBECTEHO B IIpunoxkenue 14;

PrroBoacTBOTO HAa POHAA BKIFOUBA Herous ChBeT Ha J{upexropure. Jlunara HaToBapeH: ¢ 06MIOTO yIpaBIeHUE ca
npeacTtaBeHu 0T OguTHUA KomuTeT Ha DoHaa.

®unancoBuAT or4eT Ha DoHA 3a HexBwkumu uMoru beinrapus AJICHIl 3a ropusata, NpUKIIOYBAING Ha
31 nexemBpu 2019 roxuna e omobpeH 3a u3naBane ¢ pemenre Ha CohBeta Ha qupekropure ot 30 mapt 2019 r.

2.1. Ba3a 3a H3roTrBsiHe
DHWHAHCOBHUAT OTUET HA q)OHI[a € U3roTBCH HA 6a3a Ha I/ICTOPI/IquKa [NEHA, C H3KITKYCHHUEC HA MHBCCTUIIMOHHH HMOTH,
BKIKOUUTCIIHO UHBECTUITUOHHU KMOTH AbpXXaHU 3a upozla>1<6a, KOHTO C€ OTUHUTAT I1I0 CIIpaBCIuBa CTOMHOCT.

Ha 6asa BHa HampaBeH aHamu3 Ha croco6HocTTa Ha POHmA [a IPOXBIKH Ia CHIIECTBYBA KaTo AeHcTBAmIO
OpeIIpHATHE, PBKOBOICTBOTO He € MACHTHGWIUPATIO HHIMKATOPH, (akTH, ODCTOATENCTBA, KOMTO Aa HMPABAT
OpUHIMIIA-IPEATIONOXKEHUE 38 NeHCTBAO MPeANpHITHE HeNPUIIOKHAM WIN Aa NOPAXAAT 3HAYUTENHU ChbMHEHUS
OTHOCHO BaIMTHOCTTA Ha IPHHIIHIIA-IIPENIIONOKEHHE 3a JeHCTBAIO NPENIPHATHE, KOUTO Aa ObJaT ONOBECTEHH BB
¢unascoBmA 0T9eT. CHOTBETHO, (PUHAHCOBUAT OTYET € M3TOTBEH Ha 0aza NPUHIMIA HA AeHCTRA0 OpeNIpUITHE.

DUHAHCOBMAT OTUET € IMPEeJCTaBeH B OBIrapCKu JIeBa U BCHUKH [I0Ka3aTeIlH ca 3aKPhIICH) A0 Hall-OIIM3KUTe XIIiaa
OBIrapcku Jiepa (XUl JIB.), OCBEH aKo € YHOMEHATO JPYro.

H3siBjeHueE 32 CBOTBETCTBHE :

@unaHcoBuAT oTdeT HAa Ponp 3a HemBwxuMHu uMoté Berrapmsa AJICUILY e uM3roTBeH B CHOTBETCTBHUE C BCHUYKHU
MexayHapoaHu cTagaapTy 3a puHancosy otdetd (MCOO), KOUTO ce ChCTOAT OT: CTAHAAPTH 33 GHHAHCOBH OTYETH
1 oT ThiKyBaHus Ha Komurera 3a pazacuenus Ha MCOO (KPMC®O), onobperu or ChBera no MexayHapoaHu
cyeroBoguu craanapru (CMCC), u MexnyHapomHuTe CUSTOBOOHM CTAHAAPTH M THIKyBaHuATa Ha [locTosHHMA
xomuTeT 3a passicasBade ([IKP), ono6penu ot Komurera nmo Mexxynapoau cuetopoauu cranaaptya (KMCC), kouro
etbexTBHO ca B cuna Ha 1 ssHyapu 2019 r., 1 kouTo ca mpuern ot Komucusra Ha Esponeiickus cpio3. MCDO, npueru
oT EC, e o01onpueToTo HAUMEHOBAHUE HA paMKaTa ¢ 000 NpeJHa3sHaueHHe-CIeTOBOIHA 6a3a, eKBUBAICHTHA Ha
pamkara, BhBemeHa ¢ Aedummnusra cermacso § 1, . 8 or JlombnaHWTEnHWTe pasnopendu Ha 3akoHa 3a
CYUETOBOJCTBOTO HOJ HAUMEHOBAHHETO ,,MexmyHaponHu caeToBonnu cranaapty” (MCC) 3a rexyniaTta QprHaHcOBa
rogusa OOHIBT € NpHeN BCHYKA HOBM W/WIM PEBU3UPAHU CTAHAAPTH M THIKYBaHWs, M3faneHd oT ChBeTa mo
MexzyHapontu cuetoBoanu cradaapti (CMCC) u pec. ot KomureTa 3a passacuenus Ha MCDO, kouto ca Gunu
YMECTHH 3a HErOBaTa AeHHOCT.



®OOH/JI 3A HEABU/XKUMU UMOTHU BbJIT'APUA AJICHLL
MNPUJIOXEHUS
3a roguHaTa, 3aBbpiBama Ha 31 nexemBpu 2019 r.

2.2. O000menue Ha CHINECTBEHUTE CYETOBOAHH MOJHTHKH

CpaBHHUTEIHU NAHHH

@oHIbBT HpeAcTaBs cpaBHUTENHA WHGOpPMAnWs B TO3HM (PUHAHCOB OTYET 3a efHa NpenxoaHa roguxa. Korato e
Heo0X0UMO0, CPaBHUTEIHUTE AAHHM Ce pekacuuuupar (u/wiu Npen3ducIIBar), 3a Ja C€ MOCTUIHE ChIIOCTABUMOCT
CIIPSMO NMPOMEHH B IPEACTABAHETO B TEKYMATa roAUHA. 3Kirouenne 0T ToBa IPABIIIO € IPENCTABIHETO HA eheKTUTE
OT MPMIOKEHUETO 328 IbpBH IrbT HA MC®DO 16 JIuzuHr.

QoHABT € U36pano MOAUGUIMPAHO PETPOCHEKTHRBHO MPIUIOKEHNE MPY IIPUIAraHeTo 3a IbpeU IsT HA MCDO 16
Jlu3uHr, IpH KOETO BCHYKH €(hEKTH OT IPEMUHABAHETO CE ONMPEASNAT M oTaMTaT Ha 1 stHyapu 2019 r. [To To3u Ha9uH
[IbPBOHAYANHOTO [pUIaraHe Ha CTaHAApTa He € JOBENIO O KOpEeKHMH M peKiIacuuKanuy Ha CPaBHUTEIHATA
uHpopmaus 4 T He € npensuucnesa ([Ipunoxenue Ne 2.3, [Tpunoxerue Ne 17).

a) [Ipensyucienne oT 4yxKaecTpaHHA BAJIyTa

DUHAHCOBUAT OTYET € NPEeACTaBeH B OBIArapCcKy JIEBa, KOATO € (YHKIMOHATIHATA BayTa U BallyTaTa Ha IIPEACTaBsIHE
Ha Donpa. Caenkure B 4yXIeCTpaHHA BalyTa IbPBOHAYANHO C€ OTPa3sABAT BbB (YYHKIMOHANHATA BalyTa IO
0OMEHHHUs KypC Ha JaTara Ha CHeiKaTa. MOHeTapHHTe aKTUBHU U NACUBH, NEHOMUHUPAHH B UyXIECTPAHHU BallyTH
ce Tpeu3vYuCIsiBaT BbB (DYHKIMOHAIHATA BalyTd, B Kpas Ha BCEKH MECell, II0 3aKIOYUTEeNHII OOMeHEH Kypc Ha
Boarapcka HaponHa 6aHka 3a mocnenHus paboTer IeH OT ChOTBETHHUSA Mecell. BCHaku KypCcOBH Pa3/IMKH Ce IPU3HABAT
B OT4eTa 3a Joxoaure. HeMoHeTapHUTe akTHBY U IaCUBH, KOUTO C€ OLIEHIBAT IO HCTOpPHUYECKa IieHa Ha IpUioOUBaHe
B UyXIECTpaHHAa BalTyTa, Ce€ MPEBPHIIAT BHE (YHKUMOHANHATA BAIYTAa MO OOMEHHHS KypCc KbM Harara Ha
[I5pBOHAYATHATA CAENKa (puAoOUBaHE).

6) Ilpuxoan OT JOrOBOPH € KIUEHTH

Jettnoctra Ha QOHIA € CBBP3aHA C UHBECTHUPAHE HA IAPUIHHTE CPEACTBA, HAOpAHH Upes U3JaBaHe HA HECHHN KHIKA
B HEIBIDKMMY UMOTH, IIOCPEICTBOM MOKYIIKA HA MPaBO Ha COOCTBEHOCT M JPYFU BEIIHHW MPaBa BHPXY HEIBIKUMH
UMOTH, M3BBPIIBAHE HA CTPOSXKH U IOZOOPEHNS B TAX, C LieJI IPENOCTABAHETO UM 32 YIPABICHHAE, OTJABAHE IO HAEM,
JIM3MHT, apeHna uw/mnn nponaxo6a. [Ipuxonure OT HOroBOPH ¢ KIMEHTH C€ IPW3HABAT, KOrato KOHTPOIBT BBPXY
CTOKHMTE WM YCIIyruTe 0bJe MPEXBHPICH KbM KIHEHTa, CPEellly CyMa, KOSTO 0Tpa3siBa Bh3HAIPAKICHUETO, HA KOETO
DOHIBT 09AKBA & MMa MPaBo B 3aMAHA HA T€3H CTOKH WIH ycIyrH. KaTo im0 MoHIbT € JOCTHIHAI A0 3aKII0YeHHE,
4e TOH € NpUHIUNAL B ZOrOBOPEHOCTHTE CH 3a NPHUXOAH, C H3KIIOYSHHE HA TE3U CBBpP3aHU € IPEROCTAaBIHETO HA
eJIEKTPHAYECTBO, BOAOCHA0IIBaHE M OTOIUIEHHE Ha HAeMaTeIUTe, KAKTO U M3BbPIIBAHETO Ha MOXOOPEHK 110 OTAAAEHI
[0J HaeM IUIOIIM 33 CMETKAa Ha HaeMaTenuTe, Thi kaTo 06ukHOBeHO POHIBT KOHTPOJIMpA CTOKHATE WU YCIYTHTE
IPEZy ja TM NPEXBBPIIM KbM KIHEHTA.

OnoBecTsABaHMA 32 CHIIECTBEHUTE CAETOBOIHHU NPENEHKH, l'[pI/I6HI/ISI/ITCJIHI/I OILICHKHU U MPEANOJ0XKEHW, CBbP3aHHu C
NpUXOAUTE OT ZOTOBOPH C KIHUECHTH, Ca IIPELOCTABCHU B anJIO)KCH_I/Ie 3.

IIpuxoou om makca ynpasnenue

@oHABT MpenocTaBs yCIIyTt, CBbP3aHU ¢ yNpaBjieHHe U 00IIa NOJPHKKA Ha MHBECTUIMOHHHUTE UMOTH, OTAaBaHK
noj HaeM. POHABT OTUHTA YCIYTHTE KATO €IHO 3aIb/DKCHIE 32 U3IIbIHCHNUE U IPU3HABA PUXONUTE OT TAX B TEHCHHE
Ha BpPEMETO, ThH KaTO KJIMEHTHT €HHOBPEMEHHO IONy4yaBa M norpedssa momsure, npepoctassd or Donpa.
PproBoACTBOTO € NpeneHmwIo, 4¢ POHABT UMa IPAaBO HA Bb3HATPAKICHIE OT KIIMEHTHTE B pa3Mep, KOMTOo CbOTBETCTBA
JMPEKTHO HA CH3aJeHAaTa CTOMHOCT 3a KIHEHTa OT M3BbpmeHute or PoHpa AeitHocTu. B Tasu Bpb3ka OOHABT
IpU3HABa MPUXOIM OT Takca ylpaBleHIe B pa3Mepa, 3a koiiro PouxbT MMa npaBo ga uspane daxrypa. [Ipuxonure
OT TaKCa ynpapJieHye ca NPeAcTaBeHH OPYTHO OT PasxOJuUTe CBbP3aHH C NPENOCTABIHE HA CHOTBETHUTE YCIIYTH, Thi
Kato POHABT € OLEHMUI, Ye AeHCTBA KAaTO NPUHLUIAT B TE3H JOIOBOPEHOCTH.

Ilpuxoou om npodacicba Ha umomu

I[Ipuxoaure oT npogaxba HA UMOTH ce IPU3HABAT B eyandara wiK 3arybarta 3a Nepuoia B OIPENEIeH MOMEHT BbB
BPEMETO, KOraTo KOHTPOIBT BBPXY aKTHBa ObIe MPEXBbPIICH KbM KIMEHTA, KOETO 0OMKHOBEHO € IPH 3aBbpILIBAHEe
Ha MMOTH, pa3paboTBaHy 3a mpomax6a WM NpU HPEXBBPILTHE MPAaBOTO HA COOCTBEHOCT BHPXY UHBECTULHOHHUTE
MMOTH B TOBA YHCJIO U HHBECTHLIMOHHY HMOTH ABbPXKAHH 32 Poaax0a, T.e. KOUTO He ca 6w o6exTt Ha pa3paboTBase
3a nponaxoa.



®OH/ 3A HEABUXKHUMU UMOTHU BbJITAPUSA AACHULL
IIPHRJIOXEHMSA
3a ropuHaTta, 3aBppmBama Ha 31 gexemBpu 2019 r.

2.2. O606menne HA CHIIECTBEHNTE CYETOBOHH MOJHTHKH (HPOIbILKEHHE)
6) llpuxoau oT NOroBOpH C KIHEHTH (HPOIbJKEHHE)

Canpga no gorosopu

Tvpeoscku 63emanus - .
B3emaneTo npencrasisiea npaBoto Ha PoHIA ja [OJy$H B3HATPAXKASHHE B OLPEENCH pasMep, KOeTo € 6e3yCIOBHO
(1.e. Ipe iy IUTAMIAHETO HA BH3HATPAXCHUETO a CTAHE XBJDKUMO € He00XOMIMO eMHCTBEHO J]a H3Te4e ONpeAeieH
nepuox OT Bpeme). Mo, BIOKTE CYSTOBOJHUTE IONUTUKM 332 (PMHAHCOBUTE aKTHBHY, M3IOKEHH B pasieln X)
(DuHAHCOBU MHCTPYMEHTH — IbPBOHAYAIHO PU3HABAHE ¥ IIOCIEIBAMIO OLICHIBAHE.

B) Pasxonu

Pazxonure ce MPU3HABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHE. Bewaxu pasxoau ¢ BKJIIKOYBAT B OTYETA 3a JOXOLUTE,
C HM3KIJIIOYCHUE Ha TC3HU, IPAKO CBBP3aHU C HpPIJlOﬁI/I.BaHeTO Ha HMHBCCTHIMOHCH HMOT, KOHTO CC BK/IKOYBAT B
CTOMHOCTTA HA CHOTBETHHUA UMOT, KAKTO U pasxogure 0 EMHUTHPAHE Ha aKIWU, KOUTO CE€ OTpa3ABaT NUPEKTHO B
HaMaJIeHHUE Ha COOCTBEHUS KAIUTAI.

r) Jlausuou

Lanvk gvpxy newanbama
Toii kato PoHJ 32 HEABIWKUAMHK UMOTH BBIrapus € IpyKecTBO ChC CliELUaIHA HHBECTULIMOHHA [E, TO € OCBOOOASHO
OT ofnarase ¢ JaHbK neqanta ChriIacHO 3aKOHA 3a KOPIOPaTHBHOTO MONOXONHO obnarasde.

Hanvk svpxy dobasenama cmotinocm

[Tpuxonure 1 pa3xojuTe ce IPHU3HABAT HETHO OT cCyMara Ha NaHbKa Bbpxy AobaBeHarta croiiHoct (JIJIC) c

U3KIFOYEHUE HA CIy4auTe KOraro:

- IJIC, BB3HUKBAILN IPH OKYIKA HA YCIIyTH, HE € Bb3CTAHOBUM OT AaHBYHMTE BIACTH, IIPA KOETO TOM Ce NpU3HABA
KaTo APYT ONEepPaTUBEH Pa3sXxoJ B OTUETA 32 JOXOAUTE; U ‘

- B3EMaHUATa U 3abIDKEHUATA ce OTYMTaT ¢ BkmoueH JIJIC.

Hernata cyma Ha JU/IC, Bb3CTaHOBMMA OT WIM ABIDKMMA HA JAHBYHHTE BIACTH, C€ BKIIOYBAa B CTOHHOCTTA Ha

B3E€MAHMATA WIH 33bDKEHUATA B 0TIETa 33 (PUHAHCOBOTO CHCTOSHUE.

1) Pasxonu nmo 3aemu

Pasxonu mo 3aeMu, IPSKO CBBP3aHU C IPHAOOHMBAHETO, M3IPAXIAHETO MM INPOU3BOACTBOTO HA aKTHB, KOHTO IO
HE00XOMMOCT OTHEMAa 3HAYMTENCH MEepPHUOx OT BpeMme, 3a [Ja Ce MOATrOTBA 3a IPEAHA3HAYCHHWETO CH IWIH 3a
npopax0aTa ¢ M HE Ce OTHMTA IO CIpPaBeIMBA CTOMHOCT, € KAaNNTAIM3HpAT KaTo 4acT OT HEropaTa IieHa Ha
mpupobuBase. Bcudky Npyru pasxoay IO 3aeMH C€ OTIHUTAT KATO Pa3Xol B IEPHOJA, B KOTO Bh3HHKBAT. Pasxonure
I10 32€MH BKIIFOYBAT JIUXBUTE U JPYTHU pa3xonu, kouro POHIBT H3BBPIIBA BEB BPH3Ka C [I0JIyIaBaHETO HA IPUBICYCHU
cpencrea.

e) Herna neyanfa Ha akuus

Hernara newan0a Ha Akl €€ H34YUC/IgBA KaTo CC pasiciyd HETHaTa neyanaba 3a nepuona, IojJiexaria Ha
pasnpenencHue MEXny NpUTCKATCIIATE Ha 0OHKHOBEHHI aKIUH HA CPCOHO-IPETEITICHIA 6p0f;l Ha JbPXKAHUTE aKIUK
3a nepuonaa.

CpenHo-npeTerneHuAT Opoil aKIMK NPEACTABNIABA OPOAT Ha IbPXKAHUTEe OOMKHOBEHH aKLMK B HAYATOTO HA MEPHUOAA,
KOpHUrHpaH ¢ 6post Ha o0paTHO M3KyHNEeHHTe OOUKHOBEHW aKIMU ¥ HA HOBO M3NAJCHUTE TakKyBa Ipe3 MEpHO.a,
YMHOJKEH 110 CPEIHO — BpeMeBua GakTop. To3u akrop u3passsa 6pos Ha AHUTE NPE3 KOUTO KOHKPETHUTE KUY ca
Ownm IbpaKaHy, COpsAMO oOmus Gpoil Ha nHUTe mpe3 mepuona. B ciydait Ha kanuTanuzanys Ha pe3epBu, G0HYyC
€MUCHH U JPYTH, KOUTO He BOJAT JO IIPOMAHA B pecypcute Ha Donpa, OposT Ha OOMKHOBEHUTE aKIUU IIPELU Ta3H
TpaH3aKHus ce KOPUTUpa NPONOPLIHOHANHO Ha M3MEHEHUETO UM, BCE SIHO, Ye TPaH3aKIHATa ¢ Oulia OCHIIECTBEHA B
Ha4aJloTo Ha Hali-paHHWS MpeACTaBeH NepHoj. B pe3ynrTar Ha TOBa ce Ipeu3yMcIIABa Opod Ha OOMKHOBEHUTE AKIUA
Y PECIIEKTUBHO HETHATA [leyaita Ha KUy 3a CPABHUTEIIHHA NIEPHOL.



®OH/I 3A HEABUWXKUMMU UMOTHU BHJTIAPUA AJICUILL
HPUJIOKEHUA
3a rogunara, 3apbpmBama Ha 31 nexemspu 2019 r.

2.2. O600menne HA CHIIECTBEHHUTE CYETOBOAHH MOJHTHKH (IPOABJIKEHHE)

)K) DHHAHCOBH HHCTPYMEHTH — IBPBOHAYA/IHO MIPU3HABAHE U NOC/ICABALI0 OLICHSIBAHE

e (MUHAHCOBH AKTHBH
ITepBOHaYaNHO NPHU3HABAHE H OLEHSIBAHE

Ipu mbpPBOHAYAIHOTO MM NPH3HABaHE ()MHAHCOBUTE aKTHBU Ce KIaCHpUIMpPAT KaTo TaKKBa, KOUTO BIIOCHEACTBHE CE
OLICHSBAT 10 aMOPTH3HPAHA [IeHa Ha MpHUAoOUBaHe, II0 COpaBeINBa CTOMHOCT B Apyrus Bceobxsater poxox (JIBJT)
1 KaTO TaKKBa IO CIPaBelyInBa CTOMHOCT B nedanbara Wi 3arybara.

Knacudukanuara Ha QuHAHCOBATE aKTHBYU NPH ITbPBOHAYATHOTO UM NPUA00MBaHE 3aBUCH OT XapaKTEPUCTHKHTE HA
JOTOBOPHUTE NAPWYHH IOTOLM Ha (MHAHCOBHA akTWB M OusHec Moxena Ha DoHpa 3a TAXHOTO ympasieHue. C
U3KIIOYEHUE HA ThPrOBCKMTE B3€MAaHWUfA, KOMUTO HE ChABPKAT CBHINECTBEH KOMNOHEHT HA (puHaHCHpaHe, POHABT
ObPBOHAYATIHO OLEHABA (PMHAHCOBMA aKTHB IO CIPABEIIMBA CTOMHOCT, IUHOC, B Cloydail Ha ()UHAHCOBM AKTHBH,
KOUTO HE Ce OTYUTAT MO CIpaBeIIuBa CTOHHOCT B newanbaTa iy 3arybara, pasxonuTe IO CAeNKaTa. ThproBCKUTE
B36MaHHs, KOUTO HE ChABPHKAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHE ce OLEHABAT IO LICHATa HA CHENKaTa,
onpeneneHa cermacio MC®O 15. Mo, Bwkre cueTOBOXHATA NONUTHKA B paszaen 6) IIpmxoan oT mOroBopH C
KIAEHTH.

3a na Opne kinacuuIMpaH U OLEHABAH IO aMOPTHU3MpaHa CTOMHOCT WIM IO crnpasemiusa croiroct B [AB/I,
IOBITOBMAT (PHHAHCOB aKkTUB TPsAOBa Aa IOpaKAa NApWYHW IOTOIM, KOWTO IPENCTaBIABAT "caMoO IUIAIAHHA II0
rnaBHunaTa u uxsara“ (CIIIJI) mo Hew3mbiDKeHaTa cyMa Ha riaBHHMUaATa. Tasu oueHka ce Hapuda ,,CIIIII tect* u
€€ U3BBPIIBA HA HUBOTO Ha CHOTBETHUA MHCTPYMEHT.

Busznec monensT Ha @oHAa 3a YHOpaBja€HUC Ha @HHaHCOBI/ITe aKTHBH C€ I1030BaBa HA HAYMHA, I10 KOUTO TOM yrapasJisiBa
(bHHaHCOBI/ITe CH aKTUBH C LISJI FCHCPUPAHE Ha NAPWYIHH IIOTOLH. buzrec mouensT OIpEACIA JajId HaAPUIHUTE MOTOLU
¢ Bb3HUKHAT B PE3YJITAT HA CT:-GI/IpaHCTO Ha JOrOBOPHY IIApHYHH IIOTOLH, Hponancﬁa Ha (bPIHaHCOBI/ITe AKTHUBH, WA
H IBETC.

INoxynkuTe wiu npoaax6ure Ha PUHAHCOBU AKTUBY, IUUTO YCIIOBHS M3ACKBAT NOCTABKA Ha aKTHBUTE B PAMKHTE Ha
JafieH MEepuoj OT BpeMe, yCTaHOBeH OOMKHOBEHO C HOpMAaruBHA pasmopenba wiu jeHicTBamia NpakTHKa Ha
CHOTBETHUA Nasap (PeOBHYU MOKYIIKH), ce IPU3HABAT HA faTaTa Ha ThPryBaHe (CHENKara), T.e. Ha AaTaTa, Ha KOSITO
DOHIBT ce € aHraXHpall Aa KyIW WITH OPOoJaie aKTuBa.

ITocnenBamio oLeHsIBaHe
3a nenuTe Ha IMOCNENBANIOTO OLEHABAHE (DMHAHCOBUTE aKTUBU CE KIaCH(HUIMPAT B YETUPH KaTeropI/IH
* DuHaHCOBU AKTUBH 10 AMOPTH3MPAHA CTOMHOCT (IBITOBH HHCTPYMEHTH)
* @DUHAHCOBUA AaKTHBY IO CIIPaBEeIIMBa CTOMHOCT B JApYr BCeoOXBaTeH MOXOA ¢ "peluxiupaHe” Ha
KyMyJIaTUBHHTE IeuanOu uinu 3aryou (XbIroBU HHCTPYMEHTH)
+ (DUHAHCOBY aKTUBH, ONPEIENEHH KATO TAKKBa IO CIIPAaBeJUINBa CTOMHOCT B ApYr BceoOXBaTeH A0X0Z 63
"pelyKIupane” Ha KyMyJTaTHBHUTE Ie4anOu i 3aryOu IPH TAXHOTO OTHMCBAHE (KaMTATOBH HHCTPYMEHTH)
* (DuUHAHCOBH aKTHUBU IO CIOPaBEINBA CTORHOCT B Nedanbara win 3arybara

@OHIBT HE OTYUTA KAKBHTO U Jia OFUI0 KAIKTAI0BH HHCTPYMEHTH IO CIipaBejuInBa cToltHocT upe3 [IB ]I u puHancoBH
aKTHMBH, OTYUTAHU 1O CIPaBEeIMBA CTOMHOCT B neqanbara uinu 3arybara.

DUHARCOGU AKMUEU HO AMOPMUUPARA COTHOCH (0DA206U UHCIMPYMEHMIL)
Tasu kaTeropus e Haii-cpmecrBeHa 3a Ponna. POHIBT OLEHABA ((UHAHCOBUTE aKTUBM II0 aMOPTU3MpaHa CTORHOCT,
aKo ca YJOBIETBOPEHH M JBETE YCIOBUSL, U3JI0MKEHH T0-HOIY: '
* DUHAHCOBUAT aKTHB CE MPUTEXaBa B paMKHUTE HA OM3HEC MOJEN, HMAII] 33 LeJI HeroBOTO AbPIKAHE C OITIe]
[0JTy4aBaHe HAa HOrOBOPHUTE IMApUIHU [IOTOLHU OT HEro; U
* VYcnoBuiTa Ha A0roBopa 3a ()MHAHCOBHS AKTHB IOpaKIAT NAPUYHU IOTOIM Ha KOHKPETHH JaTH, KOUTO
OpejCTaBIgBaT caMo IUIAINAHNA 11O [JIABHUIATA U JTMXBUTE BbPXY HEM3IBIDKEHATA CyMa Ha TIIaBHHIATA
®uBaHCOBUTE AKTHBU IO aMOPTH3MpaHA CTOMHOCT BIIOCIEICTBUE CE OLEHABAT IPU NpWIAraHe Ha METOAa Ha
edexTuBHuUs TuxseH npoueHT (EJIIT) u ca npeaMer Ha obe3ueHka. [levanbute u 3arybute ce mpu3HABAT B nedanbara
WK 3arybaTa, Korato akTUBbT 6bJe OTIHCaH, MOTU(HITIpaH Wi 00e3LeHEH.
®DyHAaHCOBUTE aKTUBHM [0 aMOPTU3KpPaHa CTOMHHOCT Ha PPOH/Ia BIIIOYBAT APHYHH CPEACTBA U ACHO3UTH U THPTOBCKHI
U ApYyTd B3eMaHUs.



®OHJ 3A HEABUKNMU NMOTHU BbJII'APUSA ANCHLL
INPUJIOXKEHMA
3a ropunaTa, 3apbpmBama Ha 31 nexemBpm 2019 r.

2.2. O600menue HA CHIECTBEHNTE CYETOBOAHN HOJUTHKHA (MPOIb/IKEHHE)
7) PHHAHCOBH HHCTPYMEHTH — IHbPBOHAYAIHO NPU3HABAHE U MOCJEIBAIIO0 OUECHABAHE (IIPOJBLKEHYE)

e (DuUHAHCOBH AKTHBH (IPOIbIKEHHE)

Otnuceane

@uHaHCOB aKTUB (WM, KOTaTo € IPUI0KMMO, JacT 0T (GUHAHCOB AKTHB MM YaCT OT Ipyna OT CXOTHU (HHAHCOBH
aKTHBH) c€ OTIHCBA (T.€. ce MpeMaxBa OT oTdeTa 3a GUHAHCOBOTO ¢heTosHME HA MOHAA), IMAaBHO KOraro:
* [paBaTa 3a NOJy4YaBaHE Ha NAPUYHUTE [OTOLH OT aKTHBA Ca U3TEKIIH; WIH
* IIpaBaTa 3a MONyYaBaHe Ha NAPWIHY IIOTOIM OT aKTHBA ca NPEXBhpIIeHH Wi QOHIBT € 0N 3aIbIKEHUETO
Ja IUIATH HaIbJIHO NOJNy9eHWTe MapHdHHN IOTOIW, 0e3 chijecTBeHa 3abaBa, KbM TpeTa CTpaHa upes
CIOpa3yMeHUe 3a MpeXBBpILiHe; Npu koeTo wid (a) POHABT € NPEeXBHPIWI B 3HAYHTEIHA CTEIIEH BCHUKH
PHCKOBE U IONI3H OT COOCTBEHOCTTA BHPXY aKTuBa; Wi (6) MOHABT HUTO € MPEXBBPIII, HUTO € 3ana3iil B
3HAYMTE/IHA CTEIIEH BCUYKU PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY aKTHBa, HO HE € 3aIasiyl KOHTpoJa
BBPXY HETO.
Korato ®@oHmbT € NpexBBPIWI IIpaBaTa CH 33 MONydYaBaHe Ha NApUYHH NOTONM OT AKTUBA WIIM € BCTHIUI B
CIIOpa3yMeHHe 3a PEXBHPIIAHE, TOM NpaBH OLIEHKA HAa TOBA JAJIX U IO KaKBa CTEHEH € 3ama3uil PUCKOBETE U IIOI3HUTE
ot cobcTBeHOCcTTa. KOraro Toif HUTO € MpeXBHPIWII, HUTO € 3aa3iil B SHAYUTEIHA CTEHEH BCHIKH PUCKOBE U IONI3H
oT cOOCTBEHOCTTa BbpXYy (HMHAHCOBHS aKTHB, HUTO € MPEXBHPIWI KOHTPOJIA BHPXY HEro, Toil mpoxbiDKaBa na
[pU3HABA MPEXBBPICHUSA AKTHUB, 10 CTENEHTA HA MPOIBIDKABAMOTO CH yJ4acTue B Hero. B Tosm ciyudait @ounsT
[PU3HABA U CBBP3aHOTO 3aXbIuKeHUE. [IPEXBBPISHUAT akTHB U CBBP3aHOTO 3abIDKCHIE C6 OLCHABAT Ha 6a3a, KOATO
OTpa3siBa HPaBaTa u 3aIbJDKCHUATA, KonTo DOHIBT € 3ama3ul.

IMpoxpmxaBamo ydyacTae, KoeTo e moj GopMara Ha rapaHLys BbPXY MPEXBbPIICHHS aKTHB, CE OLEHIBA [10 NO-HUCKAaTa
OT ITbpBOHAYaNHaTa GasaHCcoBa CTOMHOCT HA aKTHBa H MaKCHMallHaTa CyMa Ha Bb3HArPaXIECHHETO, KOETO MOXKE a
ce mucka QOoHIBT a U3ILIATH.

Ofe3uenka Ha GUHAHCOBH AKTHBH

JIOIBIIHUTENHY OIIOBECTSBAHMS, CBBP3aHHU ¢ 003[eHKaTa Ha (PMHAHCOBHUTE aKTHBY, Ca IIPEIOCTABEHU U B CIIETHUTE
HOSICHUTENHY OENeXKH:

» OpoBecTsBaHUs Ha ChIECTBeHH npennonoxenus (Ilpunoxenue 3)

* Twproecku u gpyru B3emanns ([Ipunoxenne 8)

@oHpT NpHU3HABA IPOBM3MA 3a OYakBaHU KpeauTHU 3aryou (OK3) 3a BCcH4KM IBIrOBH MHCTPYMEHTH, KOUTO HE C
OTYHUTAT IO CIIPaBEIINBa CTOMHOCT B mevanbara wiy 3aryfara. OK3 ce 6a3supar Ha paznukaTa Mexay JOTOBOPHUTE
HapHYHH TOTOUY, IBJDKAMH ChIJIACHO YCJIOBHATA Ha JOrOBOPA, M BCHUKH MAPUYHH MOTOLHM, KouTo DOHIBT 09aKBa
1a IOJTy4H, JUCKOHTHPAHU C A0OMMmKeHNe 10 MbPBOHAYANHHS e()eKTUBEH JIMXBEH NPOLeHT. O4aKBaHHUTE MApHIHH
IOTOIM BXKIIOYBAT MAPUYHHUTE IOTONM OT npofaxbara HA IbPKAHOTO OOE3NEeYeHHE WM OPYTH KPEeIUTHH
nono0peHus, KOUTO MIPEACTaBIABAT Hepa3ieHa YacT OT YCIOBHATA Ha AOrOBOpa.

OK3 ce npusHaBaT Ha ABa e€Tana. 3a KPEOUTHH EKCIIO3ULIMYU, 33 KOUTO HE € HAIWIE 3HAYMTEIHO IOBHIICHME HA
KpEeIWMTHHA PUCK OT MbPBOHAYanHOTO mpu3HaBane, OK3 ce mpoBu3upaT 3a KpeIuTHU 3aryby, KOMTO Bb3HUKBAT B
pe3yaTaT Ha ChOUTHS O HEM3ITBIHEHHEe, KOUTO ca Bh3MOXKHH npe3 cnenpamure 12 mecena (12-meceqnu OK3). 3a
KpPE[UTHH EKCIIO3MIMM, 33 KOWTO € HaJHLE 3HAYWTENHO, MOBHIICHWE Ha KPEOUTHUS PHCK OT IIEPBOHAYAIHOTO
NpU3HaBaHe, IPOBK3KA 3a 3ary0a ce M3KCKBa [0 OTHOLICHUE Ha KPeAUTHUTE 3ary0u, O4aKBaHU IIPe3 OCTABAMIKE CPOK
HA EKCIO3UNMATa, HE3aBUCHMO OT MOMEHTa Ha Bb3HHkBaHe Ha HewsmbiaHeHumero (OK3 3a nenus cpox Ha
VHCTPYMEHTA).

ITo orHOImEHME HA THPrOBCKUTE B3EMAaHUS, B T.U. JTM3UHrOBUTE B3eMaHus, POHIBT IpWiIara OmpoCTeH MOIXOA 3a
n3uucienne Ha OK3. CnenoparenHo Tol He mpociensBa NIPOMEHUTE B KPEAUTHHS PHUCK, 2 BMECTO TOBA MpH3HABA
MpoBH3KA 3a 3ary0a Bb3 ocHOBa Ha OK3 3a Henus cpok HAa MHCTPYMEHTA KbM BCAKa OTdeTHA AaTa. POHABT € Ch3hal
MaTpula 3a IPOBH3HMpaHe, KOATO ce 0a3upa HA HMCTOPMYECKHSA OMUT [0 OTHOIIEHWE Ha KpEeOWTHUTE 3aryowu,
KOPUTHpaHa ¢ IPOTHO3HM (pakTopH, cneudUIHY 32 JIIHXKHANUTE U 32 HKOHOMUYECKATa Cpefia.
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®OHA 3A HEABUKUMH UMOTHU BbJIAPUSA ANCHI]
NMPHJIOXEHWS
3a rogunaTa, 3apbpmBama Ha 31 nexemspu 2019 r.

2.2. O600menne HA CHIECTBEHATE CIETOBOJHH NOJTHTHKH (NPOAb/IKEHHE)

) @®HHAHCOBY HHCTPYMEHTH — MbPBOHAYAIHO NPU3HABAHE H MOCJIENBANIO OleHABaHe (POXbJIKEHNE)

o @®OuHAHCOBH aKTHBH (IPOABIKEHHE)

OGe3nenka Ha PUHAHCOBH AKTHBH (IPOAbJIKEHHE)

@oHgpT cyuTa JaneH (MHAHCOB MHCTPYMEHT 3a TAKbB B HEM3IBJHEHHE, KOI4TO INOTOBOPHHTE ILIAINAHUA Cd B
pocpodue B MpoxbivkeHre Ha 90 nHu. B onpenenenu cinywau obaqe Toi MOXKe 1a pa3riiexia JaneH (QUHAHCOB aKTHB
Karo TakbB B HEW3ITBIHEHHE, KOraTO BhTPEIUHA WM BHHINHA WHPOpPMALHS NPeNoCcTaBs HHAHKALWS, Y€ € MAIKO
BepoaTHO DOHIBT Ja MOMydH ITBJIHUS pa3Mep Ha HeW3ObJDKCHHTE CYMH IO NOTOBOpa, HpEeOu Ia C& B3eMaT IIOX
BHHAMaHUE KAKBUTO U A2 OWI0 KpeauTHH NouoOpeHus, IbpxXKaHu oT Hero. GUHAHCOBY aKTUBH CE OTIIMCBAT, KOraTo
HE CHIIECTBYBA Pa3yMHO OYaKBaHe 3a ChOMpaHe Ha MapHYHKUTE HIOTOLHM [0 JIOr0BOpa.

e (MUHAHCOBH NACHUBH

IIbpBoHAYaNHO NpU3HABAHE U OLEHSIBAHE

I1pu nbpBOHAYATHO MpU3HABAaHE (UHAHCOBHUTE MACHBH Ce KiIacH(UUIUpAT KaTo TAKKBA IO CIPaBeJINBA CTOMHOCT B
reyan6ara win 3arybara, MU KaTo 3a6MU U IPHUBIIEUYEHH CPEACTBA, 3abDKEHIS WK KaTO IEPUBATUBY, ONPE/SICHI

KaTo XCKUHI'OBY HHCTPYMCHTHU B elbeKTI/I_BEH X€IIK, KAKTO € YMECTHO.

H'prOHa‘IaJ'IHO BCHYKH (1)I/IHaHCOBI/I TIaCHBU C€ IIPHU3HABAT OO CIPABEIIUBA CTOUHOCT, a B Cilydast Ha 3acMH U
NPUBJICYEHU CPEACTBA U 3aBJDKEHUA, HCTHO OT IPAKO CBBP3aHUATE PAa3XOaHr MO CACIKATA.

®unrancoBuTe nacuBu Ha Pompa BKIIIOYBAT TBPTOBCKH W JPYId 3abIDKCHUA, 3aAbJDKCHIA IO JIU3UHI U 3aCMH H
NPUBIICYCHU CPCACTBA.

IlocneaBaio oueHsiBaHe

OrneHsABaHETO HA (l)I/IHaHCOBI/ITe ACHMBH 3daBUCH OT TAXHATA KJIaCI/I(l)I/IKaLU{ISI KaKTO € OIIMCAaHO I10- n0Iy:

3aemu u npueneyenu cpeocmea

Tasu kaTeropus e oT Hali-cpmecTBeHO 3HaueHue 3a Porna. Cnen MEpPBOHAYANTHOTO UM Npu3HaBane, PoHABT OLEHSABA
JMXBOHOCHHUTE 33a€MH U IPHUBICUYECHHU CPeICTBAa [0 aMOPTH3WpaHa CToiiHocT, ype3 meroza Ha EJIII. Ilewanbure u
3arybure ce mpusHaBarT B Iedanbara wid 3arybara, KOraro HacHBBT €& OTIMCBA, KaKTO W 4pe3 Ipoleca Ha
amopruzanus Ha 0aza EJIII.

AmopTH3HpaHaTa CTOMHOCT C& M3UUCIIIBA KaTO CE B3eMAaT IO/ BHUMAaHUe KaKBHTO U 1a OMIO IVCKOHTH MU OPEMUK
Ip4 IpHA0OMBAHETO, KAKTO M TAKCH WU Pa3XOIH, KOWTO MpeCTaBIABaT Hepasgenna gact ot EJIII. AMopTmsanusita

ype3 EJIIT ce BxmouBa kaTo (pMHAHCOB Pa3Xol B OTYETA 3a JOXOUTE.

Tasu kaTeropus ce OTHACS ITIABHO 32 JMXBOHOCHH 33€MH H IPUBJICIEHH CPEACTBA. Jlorrbnnmenﬂa uHbopManus e
npenocrasera B IIpunoxenue 11.
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®OH/J 3A HEABUXNMU UMOTHU BBJIT'APUSA AJICHULL
IIPHJIOXEHU A
3a roguHaTa, 3apppmBama Ha 31 gexemBpu 2019 r.

2.2. O600menne HA CHHIECTBEHHTE CIECTOBOMHM NOJUTHKHA (NPOAb/LKEHHE)
k) MUHAHCOBU HHCTPYMEHTH — IbPBOHAYAJIHO NPU3HABAHE U MOCJICABALIC OLCHABaHE (IPOXbIIKEHHE)

e @OUHAHCOBH NACHBH (IPOIbJIKEHHE)

OTnucBane

@DUHAHCOB TAcUB Ce OTIIHCBA, KOraTo 3aIbJDKEHHETO OBAe MOraceHo, WIH MpeKpaTteHo, wid u3redye. Koraro
ChIIECTBYBAI (PMHAHCOB NACUB Ob/Ie 3aMEHEH C APYT OT CHIIUA KPEIUTONATEN [IPU CHBBPIICHO PAa3IUIHH YCIIOBHS,
WITM YCJIOBHSTA Ha CHIIECTBYBAIN IACKUB ObIAT CHIIECTBEHO MPOMEHEHH, Ta3H Pa3MaHa WIH MOAM(HKALHSA CE TPETHPA
KaTo OTIMCBAaHE HA IHPBOHAYANHUA NACHB M NPH3HABAHE HA HOB. Pasnmukara B CbOTBETHUTE 0alaHCOBU CYMH Ce
NPU3HABA B OTYETA 33 JOXOIMTE.

3) KomneHcupaHne Ha (PHHAHCOBU HHCTPYMEHTH

DuUHAHCOBUTE AKTHBH H @HH&HCOBHTC macuByd C€ KOMIEHCHPAT M HETHATA CyMa C€ IPCACTaBd B OT4UCTA 3a
(I)I/IHaHCOBOTO CBCTOAHHUEC, KOraTO U CaMO KOraro, € HAIULIC IOPHIUICCKH YIPAXKHACMO [IPABO 3a KOMIICHCUPAHE Ha
[IPU3HATUTE CYMU U OoHIbT UMa HaMCPCHHUC 3a ypEeXKIaHC HAa HETHA 68.38., HWIA 34 €IHOBPEMEHHO peaA3upaHe HA
AKTHBHUTC U YPEIKNAHS HAa MACHUBHTE.

u) OuensiBaHe Mo CHPaBeXJIMBA CTOHOCT

‘@oHIBT OLEHIBA U MPEACTaBs 0 CIPaBeAIMBa CTOMHOCT 3a LENIUTe Ha (PUHAHCOBOTO OTYMTAHE HAKOM OT CBOMTE
axTuBH ¥ nacusy. Ha mosrapsma ce (exeronna) 6a3a oIEeHABaHU MO CIPaBEIMBA CTOHHOCT ca HHBECTUIMOHHUTE
HMMOTH M MHBECTHIWOHHNUTE NMOTH IbPXKAHU 3a pojax0a 1o copaBenBa CTOHHOCT KbM BCSKa OTYETHA J4Ta.
CrpasennuBure cTOHHOCTH Ha (D)MHAHCOBUTE MHCTPYMEHTH, OLIGHEHH IO aMOPTH3UPaHa CTOMHOCT, Ca OIIOBECTEHH B
IIpunoxenue 19.

CnpaBe)mmsaTa CTOMHOCT € LI€HaTa, KOATO 6u 6mna IoJIy4deHa OT npoz[a>K6a Ha aKTHUB WIH IUTaTCHA 3a IPEXBBPIIAHE
HA acWB B o0wJaiiba cuenka MEXKIY Ia3apHA Y9aCTHUIM KbM JaTaTa Ha OLCHKaTa. OLeHsaBaHEeTO 10 copaBeuiiBa
CTOMHOCT ce 6a31z1pa Ha NOPEAIOJIOKECHUCTO, Y€ CHEJIKara 3a npona>K6a Ha aKTHB WX OPCXBBHPIIAHEC HA ITACUB CC
OCBIICCTBsABA.

* Ha OCHOBHIA [1a3ap 33 ChOTBETHMS aKTHB MM IIACUB, WIH
* [pH OTCHCTBHE HA OCHOBEH I1a3ap, Ha Hal-u3rogHuUs Na3ap 3a ChbOTBETHHUA AKTHB WU NACHB.
OcHoBHEAT UK Half-U3roAHUAT Nasap TpsA6Ba na 6bAe JocThleH 3a PoHAA.

CopaBeanuBsara CTOMHOCT Ha aKkTHB WM IIaCHB C€ OLEHABA KATO CE NPAaBAT NPENNOJIOKEHHS, KOMTO Na3apHU
y4JacTHMIM O¥Xa HAIpaBUIM IPH OUpelelsHe Ha LEHATa Ha aKTUBA MM [IACHBa, KaTo ce IpHeMa, ue Te AeHcTBar B
CBOA Hali-100BP UKOHOMHYECKU HHTEPEC.

OweHsABaHETO Ha CIPABEAJIKMBATa CTOMHOCT HAa He(UHAHCOB aKkTHB B3eMa MPEABUI CIOCOOHOCTTA HA [Ia3apeH
Y4acTHHK Jia FeHepHpa HKOHOMHYECKH W3O OT U3II0I3BaHETO Ha aKTHBA criopen Hali-e(hexTuBHATA U Hali-nobpaTa
My ynotpeba uiy oT mpoiaxbaTa Ha aKTHBA Ha APYT IIA3apeH YYaCTHUK, KOUTO Ie M3M10J3Ba aKTHBa CIOPEX Hal-
edekxTuBHaTa K Hali-noOpara My ynotpeba.

@OHOBT U3MON3BA OLIEHUTEIICKH METOOU, YMECTHHU IIpH OGCTOﬂTeJ'ICTBaTa, 3a KOMTO HMa OOCTaThUHO NAaHHU 34
OLICHsBAHE HA CIIpaBeyInBaTa CTOMHOCT KaTo ce MaKCUMHU3HpPa N3N0JI3BAHETO Ha IO AXOAAIIA HabmoqaBaHy BXOAAIIA
JdHHH U C€ CBEXK A 10 MUHUMYM HU3II0JI3BAHETO HA HeHaO01aBaHU BXOAAIIM JaHHH.
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®OH/J 3A HE}IBI/DKI/IMI/I UMOTH BBJTAPHASA ANCHILY
INPUJIOKEHWA
3a ropuHaTa, 3aBppmBama Ha 31 gexemspu 2019 r.

2.2. O600menne HA CHIIECTBEHUTE CIETOBOIHH MOJIHTHKY (MPOABIKEHHE)

n) OueHsiBaHe [0 CHPaBELINBA CTOHHOCT (MPOABL/IKEHHE)

BCHYKY aKTHBH H IACHBH, KOMTO Ca OLCHEHH 110 CIPaBEINBA CTOHHOCT IIX 332 KOMTO CE M3UCKBA. ONIOBECTSIBAHE Ha
CrpaBelIiBa CTOMHOCT BB (DHHAHCOBUS OTUET, Ca IPYIMPAHU B KaTETOPHHU CIOpe] HepapXuiaTa Ha CpaBediuBaTa
CTOMHOCT, KaKTO € OIIMCaHO [10-J0Nly, Bb3 OCHOBA Ha Haif-HMCKOTO HUBO HM3IION3BaHYU BXOMASAIMM JAHHH, KOUTO MMAT
3HAYUTEIHO BIMSIHUE [IPH OLEHABAHETO HA CIPABEIMBATA CTOMHOCT KATO LIAIO;

* Hugo 1 — HM3non3Bar ce kOTHpaHy (HEKOPUTHPAHK) [EHH Ha AaKTUBHY Na3apy 3a HACHTUIHYU aKTUBH WX IaCUBU

* Huso 2 — HpmlaraT CC OLICHUTCIICKHM METONU, IPU KOUTO Hall-HUCKOTO HMBO M3MOJI3BAHU BXONSANIW NAHHU,
ChIIECTBCHH 3a OIICHKATa I10 CIIpaBCAJinBa CTOMHOCT, ca HaOJX0JaBaHu UK IPAKO, HIA KOCBEHO

* Huso 3 — H3mon3Bar ce OLCHUTEICKH METOOH, IPU KOUTO Haii-HUCKOTO HMBO H3MON3BaHU BXONAIM NAaHHY,
CBIIECTBCHU 3a OLICHKATA 110 CIIpaBEaInBa CTOMHOCT, ca HeHaﬁJ]IOLIaBaHI/I

3a aKkTHBUTE M IACHBUTE, KOHTO CE OLEHABAT PEryJIIPHO IO CIipaBeAnuBa cToiiHoctT, MOHIBT Npepasriaexknia
KaTeropu3UpaHeTO0 MM Ha CHOTBETHOTO HHBO OT ifepapXmsirTa Ha CIpaBeIvBaTa CTOMHOCT (Bh3 OCHOBA Ha Haii-
HHCKOTO HHBO U3IIOJ3BaHU BXOMAMIY JaHHH, KOMTO AMAT 3HAYUTEITHO BIMSHNE IPH OLCHIBAHETO Ha CIpaBeIMBaTa
CTOMHOCT KaTo IULIO0) KbM Kpas Ha OTYETHWA IEPUOX ¥ OIpEexens AaM MMa HeoOXOOUMOCT OT H3BBPIIBAHE HA
TpaHcep OT eHO HUBO B APYTO.

PrroBonctBoto Ha @oHIA onpeneNs HONUTHKUTE | MPOLETYPUTE, KOUTO CE IPHUIATAT O OTHOIICHHAE Ha PeryIApHUATE
OLECHKH IO COpaBeiMBa CTOMHOCT KATO TE3W HA MHBECTUIMOHHYM WMOTH, WHBECTAIMOHHH MMOTH HBpXKAaHHU 3a
npopax0a u nepuBaTUBH.

OO6UKHOBEHO 32 OICHABAHETO HA copaseanuBaTa CTOMHOCT Ha CHINECTBEHUTE aKTUBU KATO MHBECTHIMOHHU UMOTH,
WHBECTHITMOHHN MMOTH ObpPXKaHU 334 Hpona)lcﬁa ¥ Ha OEPUBATUBHUTE (bI/IHaHCOBI/I HacHUBH, CC€ aHraXupar BbHIUHA
HE3aBUCHMM OHECHHUTENH KaTo HEOOXOMMMOCTTAa OT TIX C€ IPCLCHABA BCAKA roAKHE OT PhKOBOJACTBOTO Ha DoHpa.
BbHIIHUTE OLEHUTENH CE I/I36I/IpaT Ha 0a3a Ha TEXHUA HpO(l)SCI/IOHaJ'IeH OIIMT, Ka4eCTBa M pPEILyTalusd. Cnen
o0CHKIaHE ChC CHCHUATUCTHTE - OLICHUTECIIN, PBKOBOACTBOTO PeIIaBa KOU OLCHUTECICKA METOAWU H BXOJAIIN JaHHU
ca Haﬁ-ymecmn Ja 6’bIIaT HU3II0JI3BAaHU IIPU BCEKU KOHKPETCH cnyqaﬁ.

KbM Bcsika oT4eTHA hata, pPpKOBOLCTBOTO NpaBy aHalIu3 Ha U3MCHCHHUATA B CTOMHOCTHTE HAa aKTUBUTE U IIaCHBHUTE,
KOUTO NOIJICKAT HA INPCOLCHABAHC CBINIACHO CYCTOBOIOHHTE INOJMUTHKA HA ®onpa. Toa BkIOYBA mperex Ha
KIOYOBUTEC BXONAIMKW JAaHHH, W3ION3BAHU B IOCJICAHATZ OLHCHKA U CPABHABAHETO MM C NOAXOAANIA HCTOPHUICCKA
HH(bOpMaI.II/DI KaTo CKJIFOYCHU JOTOBOPH W APYTH INOAXOIAIINA NOKYMEHTH. Cpmo TaKa, pPbKOBOILCTBOTO, CbBMECTHO
CBHC CIICNUAJIMCTUTEC-OLCHUTEIA, CPAaBHABA NPOMCHUTE B CIIpaBEIUBATA CTOMHOCT Ha BCEKH aKTUB WIH IIACUB C
IIOIXOJAINA BbHINHU MU3TOYHHULY, 33 Ja NPENCHU Najld IPOMEHUTE €a pasyMHHU.

3a LenuTe Ha ONIOBECTSBAHETO HA ClpaBeajiuBaTa croiiHoct, POHABT onpencs pas3jiniBy KilaCOBE€ aKTHUBY U HACHBH
B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XapPaKTCPUCTHKH W PHUCK U OT CHBOTBETHOTO HHBO OT I‘/’Iepapxwlra Ha
CIipaBeaiuBara -CTOI‘;IHOCT, OIIuCaHa Imo-rope.

fi) OcHoBeH KamUTAJI

OCHOBHUAT KAIUTAN € aKIMOHEPHMA KanuTal Ha QMOHA MPeiCTaBeH [0 HOMUHAIHATA CTOMHOCT HA M3JAafCHHTE U
miaTeHy akiuy. [TocThIUIeHHATa OT H3aeHU aKIUY HaJl TAXHATA HOMHMHAIHA CTORHOCT C€ OTYUTAT KaTo MpeMUiHY
pe3epBH.
3agbKeHUe 3a DApUYHU pasnpeeneHus KbM aKIHOHEPHTE Ce NPU3HABA, KOraTo pasnpesieeHIeTo € 0400peHo OT
TSIX, AT M3HUCKY€EMO IO 3aKOH U He 3aBucH oT Poxpa. Kopecnonaupamara cyma ce 1e6utupa IUPEKTHO B COOCTBEHIA
KanuTam.

k) MHBECTHIIHOHHH UMOTH

HHBeCTULIMOHHYN UMOTH ca HMOTH, AbPXaHU 34 IIOJydaBaHEC Ha NPUXOOHW OT HAaCMHU HIIM 3apajy IIOTEHIUAala UM 3a
YBECIIMYECHUS Ha CTOMHOCTTa UM Karo VHBECTULUS, WIM W 33 ABeTe. MHBECTULMOHHUTE UMOTU CE OLECHABAT
II'bpBOHAYAJIHO IO I€HA Ha nppmo61/maﬂe, KOATO BKIIOYBA BCUYKU PAa3XOIH 10 CAEHKATa. Pazxomure 3a nogmsHa Ha
YaCTH OT WHBCCTHIHOHCH HMOT C€ BKIHOYBAT (KanmannsupaT) KbM Herosara OayiaHcoBa CTOMHOCT, KOraTo Te3H
pasxonu Obaar U3BBPLICHU U IIPH YCIIOBHUE, 4€ OTIOBAPAT HA KPUTEPUUTE 38 NPU3HABAHC HA UHBECTULIMOHEH UMOT.

Cnen IIbPBOHAYAJIHOTO NMPU3HABAHC UHBECTULIMOHHUATE UMOTH, BKIIIOYUTCIHO MHBCCTUIUOHHYA UMOTHU B IPOICC HA
U3TPaXAaHe, C€ OTUUTAT M0 CIIpaBCIJINBA CTOMHOCT, KOATO 0Tpas3sABa Na3sapHUTe YCJIOBHA KbM OTUETHATA AaTa.
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®OH/J 3A HEJABUXKHWUMH UMOTHU BBJII'APUSA AICHILY
MMPUJIOXKEHMU A
3a roguHara, 3apppiuBama Ha 31 nexemspu 2019 r.

2.2. O600menne HA ChIIECTBEHUTE CUETOBOAHH NOJHTHKH (IPOIb/IKeHHE)

K) aBecTHIIHOHHH MMOTH (IPOABJIKEHHE)

Ilewanbure mmn 3ary6HTe, BH3HUKBAIY OT [IPOMEHY B CIPABEIJIUBUTEC CTOMHOCTH HA MHBECTHULMOHHHUTE UMOTH, CE
I[MPHU3HABAT B OTYETA 3a AOXOAUTE 3a OTUCTHUA ICPHOA, B KOMTO BB3HMKBAT.

HHBeCTHIWIOHHHTE HIMOTH C€ OTIHCBAT IPH OCBOOOXKIaBaHe WIK KOraTo MHBECTHUMOHHIAT HIMOT € TpaiHO M3BalcH
OT ynorpe6a v HuKakBu ObASIIN HKOHOMUYECKH M3TOAHU He Ce 0YaKBaT OT HETOBOTO ocBoOokAaBaHe. [leqanbure wmu
3aryOuTe, MPOM3THYAIIHN OT U3BKIAHETO OT yNoTpeOa Wik 0CBOOOKAaBAHETO OT HHBECTHIIMOHEH UMOT, CE BKJIFOUBAT
B OT9€Ta 33 JOXOLUTE B [IEPHOIA Ha M3BAKIAHETO OT yoTpeda wiii 0CBOO0XK IaBAHETO.

[Nevan6ure win 3arybure oT Iponax0Oy Ha OTAENIHN aKTUBH OT I'PyNaTa Ha “UHBECTUIHOHHUTE UMOTH CE ONPEHENIAT
4pe3 CPaBHABAHETO Ha Bb3HATPAX/IEHNUETO, Ha KOETO APYKECTBOTO 0UAKBA A MMAa HPaBo (IMPUXOJKTE OT mpoaaxbaTa)
u DanaHCcoBaTa CTOMHOCT HA aKTHBA KbM JaTara, Ha KOATO MONYHaTeNAT NOTydaBa KOHTPOIL BbPXY HEro.

@OoHABT NPEXBHPISI MMOT OT MHBECTHIMOHEH HMOT B MaTepHalieH 3amac (MMOTH 3a PEryIipHO ThPryBaHE) Camo,
KOTaTo AMa NPOMSHA B M3TI0N3BAHETO, OKA3aHa upe3 3arouyBane Ha paspaboTBane ¢ nex obugaiina nponax6a. Korato
UHBECTUIMOHEH HMOT C€ MPEXBBPILI KbM MaTepHANIeH 3alac, IpHeTaTa CTOHHOCT Ha MIMOTA 34 IOC/IEABAIIO OTIUTAHE
€ HEroBaTa CIIPaBeAINBa CTOHHOCT KbM JaTaTa Ha IPOMSHATa B M3M0JI3BaHETO My. [Ipy npexsppisdHe OT MaTepraIHu
3a71acy KbM HHBECTUIMOHHU HMOTH, Pa3lKaTa MEXIy CIIpaBeAIuBaTa CTOMHOCT Ha MIMOTa KbM Ta3H AaTa M HEroBara
npenuiHa fanaHcoBa CTOMHOCT ce IpU3HaBa B oT4eTa 3a noxoaute. Koraro @oHABT 3a104Ba HAHOBO 1A pa3paboTsa
ChINECTBYBAI MHBECTHIIUOHEH UMOT C LIeJI IPOBIDKHATEIHOTO My OBEIIO H3N0I3BaHE KATO TAKbB, TO IMOTHT OCTaBa
Knacupunupad KaTo MHBECTHIMOHEH 110 BpeMe Ha paspaborBaHeTo. Korato @OHIBT B3eMe pEIICHUE 3a NpofaxOa
Ha MHBECTULIIOHEH UMOT 0e3 a ro pa3paboTsa i KPUTEPHHTE 33 KITaCH(HKALH KaTo MMOT, IbpPXKaH 3a pojaxba ca
H3IIBIHEHH, HIMOTBT €€ KIacHpUIupa KaTo AbpikaH 3a IpoJax0a U ce OLEeHABa [10 CIIPaBeUIuBa CTOMHOCT.

J1) MHBeCTUUHOHHY UMOTH, ALPKAHHU 3a Mpoaaxsa

VHBECTUIIMOHHUTE MMOTH Ibp)KaHH 32 npoxaxba ce oramrar Ho cupaseyiuBa croiinoct (MC®O 5 Herexymu
aKTUBH, TbPXaHU 3a Ipoaax0a 1 NpeycTaHoBeHH neiHocTH, naparpad Sr). Te ce kracuduuupar kaTo XbpKaHH 3a
npofaxba, ako TexHUTe OaNaHCOBH CTOMHOCTH mie OBIAT BH3CTAHOBEHU IIO-CKOPO Upe3 CHACNKA 3a Mpoiaxoa,
OTKOJIKOTO d9pe3 NpoAbJikaBama yrnorpeba. ToBa ycnoBue ce cUuTa 3a YyROBIECTBOPEHO, €JHHCTBEHO KOT4ATO
npojax0bara e MHOIO BEpOATHA K aKTUBBT € HA Pa3HOJIOKeHKe 32 He3abaBHa poJax0a B HACTOSAIOTO CH ChbCTOSHHUE.
PBx0oBOACTBOTO TPsIOBa Aa € OEJI0 aHIXKUMEHT 32 poJax0a, KOSTO ce 0YaKBa Ja U3IIbJIHH M3UCKBAHUATA.

CobuTHs wim 06CTOATENCTBA MOTAT 3 YABIDKAT [I€PUO0JA 38 NPUKIIOYBAHE HA nponamGaTa 0 nepuon, HaABUIABAILY
€lHa TOAWHA. AKTUB Ipoab/DKaBa aa 6b1e KJIaCI/l(I)I/II_II/IpaH KaTO aKTHB, OAbpXKaH 3a npona>K6a, aKo 3a0aBSHETO €
IIOPOACHO OT ChOUTHS UK 0OCTOSTEICTBA H3BbH KOHTPOJA Ha ®oHna 1 Toli 0cTaBa aKTUBHO 06B'bp3aH C ¥ UI3ITbJIHSIBA
IUIaHa CH 3a npona>K6a Ha aKTHhBa.

M) JluzuHr

HpyxectBoto mpunara MC®O 16 JInzuar no Momuduuupas noxxon, caurano ot 1 sHyapu 2019 r. Edexrure ot
npemuHasaneTo kbM MC®O 16 Jlususr ca onucanu B [Ipunoxenue Ne 2.3

CuyeToBOAHA HOJHTHKA, IpUIoxKAMa 0T 1 ssnyapu 2019 roquna

Ha navanuara aara Ha JIU3MHIa, KOATO € IO-paHHaTa OT OBETE HATH - JAaTaTa Ha JU3HUHIOBOTO CIIOPa3yMEHHUE 1A
JaraTa Ha aHraXXrUpaHeTO Ha CTPAHUTE C OCHOBHUTE YCJIOBHUA Ha JIM3MHIOBUSI o0rosop, DOoHABT [IpaBy aHAIU3 U
OII€HKA JaJid NAACH AOrOBOp IIPEACTABIABA WX CHAbPXKA CJICMCHTU HA JIU3HUHE. I[a;[eﬂ JOrOBOp IpeAcCTaBiIiBa WA
CbAbPKA JIM3UHI, aKO IIO0 CHiaTa Ha HEro CC NPEXBBPIAT CPEITy BB3HAIPAXACHHUE I[PABOTO HA KOHTPOX HAM
HU3II0JI3BAHETO HA AaACH aKTHUB 3a ONPEAC/ICH NEPUOa OT BpEME.
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®OH/I 3A HEABU/KUMHU UMOTHU BBJIT APHSA ANCHIL
IMPUJIOXEHUA
3a roxunara, 3apbpmBama Ha 31 mekemBpu 2019 r.

2.2. OGo0menne Ha CHIECTBEHUTE CUETOBOJHH MOJUTAKH (IPOXBJDKEHHE)
M) JIu3suHr (npoabKeHue)

Donovm Kamo au3UHZ00amen

®OHIBT K)IaCI/I(l)I/IL[I/Ipa BCEKM OT CBOHMTEC JIM3WHIOBH HNOTOBOPH KAaTO HOroBOP 3a ONCpAaTHBCH WM AOrOBOp 3d
(I)I/IHaHCOB muzuer. Korato ¢ AOTOBOPA 3a JIM3UHI CC NPEXBHPIIAT IO CHUIECTBO BCHYKHU CHOICCTBEHKW PHUCKOBE U
CTOIIAHCKU H3rOJNM OT COGCTBEHOCTTA BbpPXY OCHOBHMA AKTHUB, TOH ce Knacmpnunpa KaTo norosop 3a (bHHaHCOB
JIM3UHT, @ BCUIKKW OCTaHAIUd AOrOBOPH, KOUTO HE CbABPKAT TaKWBA YCIOBUA, CE I(J'IaCI/I(I)I/ILIKpaT KaTO IOroBOpH 3a
ONEPATUBEH JIU3UHT.

Onepamusen nuzunz
@oHIbT 00MYaitHO € CTpaHa O AOTOBOPH 33 ONEPATUBEH JIHU3MHT.

HpI/IXO)II/ITe OT HaeMH ce OTYHTAT Ha NHHelHa 6aza 3a CpOKa Ha JIM3MHIOBHUA NOTOBOPD KATO CE NPU3HABAT B OTUCTA 34
0TYeTa 334 JOXOAUTE KbM OCHOBHUTEC [IPUXOAU MOPALH OIIEPATUBHUA CU XaPAKTEP. H'prOHa‘{aIIHI/ITe IPEKU pa3xonu,
BBB BPBH3Ka C JOrOBAapAHETO U YPEXKAAHETO Ha ONICPATUBHUS JIM3UHI, C€ KAalTUTAIIU3UPAT KbM fanmaHcoBaTa CTOHHOCT
Ha IM3UHTOBUA AKTHUB U CE€ IPHU3HABAT 34 CPOKa HA JIU3WHIa Ha ChIATa 6a3a KakTo IPpUXOAUTE OT HACMHU. VcnosHute
Ha€Mu CE€ IIPU3HABAT KaTO IIPHUXO0J B [ICpHUOIA, B KOWTO 6’b,[[aT SaPaGOTeHI/I.

OCHOBHMAT aKTHB, IPEAMET Ha JIM3UHIOBUS IOTOBOP, OCTaBa U CE IPEACTABS B 0TUETA 33 (PUHAHCOBOTO CHCTOSHHUE
Ha JpY’KECTBOTO.

KoraTo noroBopsT ChIbpka JU3MHIOB M HENM3MHIOBU koMnoneHTn @OoHIBT mpuiara npasunara Ha MCOO 15, 3a
Ja pasnpeneny odnioTo Bb3HArpakJeHue M0 A0TOBOPa MEXIY OTACIHATE KOMIIOHEHTH.

DoHOBM KAMO JIUUHZONOYYAmE

@oHABT MpUNara eJUHeH MOJEJ Ha NPU3HABAHE M OLEHKA Ha BCHYKH JOTOBOPHU 3a JM3UHE, C H3KIFOYEGHHME Ha
KPAaTKOCPOYHUTE JIM3HHIOBH JOTOBOPH (JIM3HMHIOB AOTOBOP CHC CPOK OT 12 Mecena WM MO-MajKo OT Aarara Ha
CTapTUpaHe Ha JM3HHra U KOWTO He ChIbpXka OIIKA 3a IOKYIKa) K JIM3HHIOBUTE NOTOBOPH Ha aKTHBU HA HUCKA
croitHocT (kaTo TableTH, NePCOHANHY KOMIIOTPH, Teiae(oHH, OQUC TEXHUKA ¥ IPYTH).

@) aKMusY No NPAso HA NON38AHE

@oHIBT NPHU3HABA B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE aKTUB ,,PABO HA ION3BaHE” HA AaTaTa HAa CTAPTHpaHe Ha
JH3MHTOBUTE JIOTOBOPHM, T.€. JATaTa, HA KOATO OCHOBHHAT aKTHB € HA PA3MOJOXKEHHE 32 MON3BAHE OT CTPAaHA HA
JPYXKECTBOTO-TH3UHIONIOyJaTell.

AKTHBHTE IO IIpaBO Ha MOJI3BAHE C€ MPEACTABAT B OTYETA 3d q)I/IHaHCOBOTO CBhCTOAHUEC 110 LI€HA HA l'lpI/IIlOGI/IBaHe,
HaMaJi€Ha ¢ HAaTpyllaHaTa aMOpTHU3alud, 3ary 61 oT 00e31EHKa 1 KOPEKIMHUTE, BCICACTBUE HA ITPEOLCHKH Y KOPEKITUH
Ha 3aJbJDKCHHUETO 11O JIM3HHL. I_[eHaTa Ha npuno6maaﬂe BKIIKO4BaA.
L4 pasMepa Ha MbpBOHAYA/IHATAa OLICHKA Ha 3aAbJDKCHUATA 110 JIA3HUHT,
L4 JIM3UHI'OBH IUIAIAHUA, U3BDPUICHHA KbM WU IIPEAH HAYaIHATa AaTa, HaMaJICHU C IIOJIYYCHUTC CTUMYIIA 10
AOTOBOPHUTE 3a JIM3UHT,
L IITbPBOHAYAIHUTE IIPEKU PasxXoy, U3BbPIICHU OT (DOHI[a, B Ka9€CTBOTO MY Ha JTU3HUHTONOIYYaTCII;
L4 pa3sxoau 3a Bb3CTAHOBABAHEC, KOUTO DOHIBT e HaIpaBy 3a JEMOHTAX U IPEMECTBAHEC HAa OCHOBHUSA dKTHUB,
BbH3CTAHOBABAHE Ha 066KTa, HA KOWTO aKTHUBBT € PasnoiIoKeH, WK Bb3CTAHOBABAHEC Ha GCHOBHI/DI dKTHB B
CBbCTOAHUETO, M3UCKBAHO CHIJIACHO JOr0BOPA,

@OHOPT aMOPTH3UpA AKTHBA ,,[IpABO HA IION3BaHE” 3a IO-KPaTKUAT [EPUO] OT IONE3HWA JKHBOT H CpOKa Ha
JIM3MHTOBUS JOTOBOP. AKO COOCTBEHOCTTA BbPXY aKTHBA C& NPEXBHPILA [IO CHIIATa HAa TU3MHIOBHUS JJOTOBOP A0 Kpas
Ha CpOKa Ha JIOrOBOpa, TO IO aMOPTH3MpA 32 MONE3HUS My XHBOT. AMOPTH3aUUiATa 3a09Ba 1A CE HAYUCIABA OT
IaTaTa Ha CTApTHPAaHe Ha JIU3MHTA.

HpenMeT Ha O0rosopa 3a JIM3HUHI € 0(1)I/IC NOMEMICHNE B Crpaja U ONPEAC/ICHNA CPOK 3a aMOPTU3aLUs € 3 roguHH.
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®OH/I 3A HEABU/XMHU UMOTU BbJIT'APUSA ANCHULL
NPUIOXKEHUA
3a roguHara, 3appprBama Ha 31 mexemspu 2019 r.

2.2. O600menne HA CHINECTBEHATE CICTOBONHHA NOJUTHKH (HPOABILKEHHE)

M) JIu3uHI (IPOAbIKEHHE)

AKXTHBUTE 110 IPaBO Ha NOJN3BAHE CE TECTBAT 3a 06e3neHka B cboTBeTcTBUE ¢ MCC 36 Obe3neHka Ha aKTHBH, KaTo ce
NpHiara NONUTHKA 33 ONpPENeNsiHe M OTYUTaHEe Ha 00e3leHKaTa, aHANOTMYHA HA TasK IPWU MMOTHTE, MAIIMHUTE U
obopynBaHeTo (IBAroTpalfHUTE MAaTEPUANHM AKTUBH). BB3CTaHOBMMATa CTOMHOCT Ha aKTHMBUTE IO IIPaBO HA
[O3BAHE € N0-BUCOKATA OT JBETE: CIIpaBe/IiBa CTOHHOCT 6e3 pasxonu 3a IMpojaxba WIu CTOHHOCT U ynoTpeda.
3a ompeneNAHETO Ha CTOMHOCTTA MPH yNoTpe6a Ha akTHBHTE ObeIuTe IAPUIHA IOTOLH CE JUCKOHTHPAT A0 TAXHATA
HACTOSIIA CTOMHOCT KaTO C€ NpHUjiara JUCKOHTOBA HOPMA, KOATO OTpa3sABa TEKyLIUTe Ha3aPHH yCJIOBMA U OLESHKH Ha
BpeMeBaTa CTOMHOCT Ha HapuTe M PUCKOBETE CIeNM(UYHU 3a CHOTBETHHS aKTHB. 3arybure oT obe3leHKa ce
OMpENENAT KaTo pasauKa Mex/y Bb3CTAHOBMMATa U 6allaHcoBaTa CTOMHOCT (KOraTo Bh3CTaHOBHMATA CTOMHOCT € MO-
HHUCKa OT OaJlaHCOBaTa), ¥ ce MPEICTABAT B OTYETA 33 JOXOMUTE KaTO ,, APYIH Pasxomm™.

AKTHBHTE [0 MPaBO Ha MON3BAHE CE MPEACTABAT HA OTHEJEH Pel B OTdeTa 33 PUHAHCOBOTO CHCTOSHHE, a TAXHATA
aMOpPTU3aLWMA - KbM ,, IPYTU Pa3XOAn” B OTUETA 33 HOXOJUTE.
6) 3A0BIHCEHUS. 1O TUSUHZ
®oHABT NpHU3HABA 3aIbJDKEHHS 110 JIM3KUHT HA 1aTaTa Ha CTApPTUpaHe HA JIM3HHrA, OLEHEHU IO HAaCTOAIIA CTOHHOCT
Ha JIM3WHIOBATE IUIAINAHNS, KOUTO He ca W3IUIATEeHU KbM Ta3H Jara. Te BKIouBaT:
e (ukcupaHy IUIAAHKS (BKJIIOYUTENHO (PUKCUpAaHM IO CHIOIECTBO JIM3UHIOBH IJIANIaHWA), HAMAJCHH C
HOJUIEXKAMIUTE HA MOJyIaBAHE JTM3UHIOBU CTHMYIIHL;
* [pPOMEHMBH NHM3MHIOBM IUIAINAHNS, 3aBHCENIM OT MHOEKCH WIM NPOLEHTH ITbPBOHAYAIHO OLEHEHHU,
M3M0N3BaiKY MHIEKCUTE WK IPOLEHTHTE HA JATaTa HA CTAPTUPAHE Ha JIM3UHIA,
* [UIAIAHWA HA CAHKLUH 3a IPEKpaTABaHe Ha JIM3UHIOBHUTE NOTOBOPH, aKO B CPOKa Ha JIM3HHTOBHSA JOTOBOD €
OTpa3eHO YNIPAXKHABAHETO Ha OMLMA 33 NPEKpaTiBaHETO Ha JOrOBOpa OT CTpaHa Ha IPYXKECTBOTO-
JM3UHTONIONYYaTel;

IIpoMeHIMBATE TU3UHTOBY IUIAINAHKS, KOUTO HE 3aBHCAT OT MHIEKCH WM NPOLICHTH, a €A CBHP3aHU C U3IBIHEHUE
UITY C M3II0JI3BAHETO HA OCHOBHUS aKTHB, HE CE BKIIFOYBAT B OLIEHKATA HA 33IbJDKEHUETO IO JIM3HHT U B AKTHBA ,,IIPABO
Ha nomsBaHe”. Te ce MpU3HABAT KATO TEKYIL pa3XoJ B EPUOAA, B KOMTO HACTHIIM CHOMTHETO MM OOCTOSTENICTBOTO,
HOBEJIO [0 Te3U IUIAIIAHUS 1 Ce BKIIFOUBAT KbM ,,IPYTHU pa3xonu’”’, B nedanbara u 3aryfara 3a rogdHara.

JIn3uHrOBUTE IUTAINAHMA CE€ HWUCKOHTHPAT C JHMXBEHMS NPOLEHT, 3all0KEH B JOroBOpa, ako Toil Moxe na Obne
HETIOCPEACTBEHO ONpeJieNieH Wik ¢ Aud)epeHINAIHES THXBeH MporeHT Ha Ponza, Koitro Tol Ou miamani B ciyJait,
ye 3aeMe (PMHAHCOBM CPECTBA, HEOOXOJMMH 32 IIOyJaBAHETO HA aKTHB ChC CXO/IHA CTOMHOCT HA aKTHBA ,,IPaBO Ha
[IOJI3BAHE, 33 CXO/ICH NEPHO, 0T BpEME, IPH CXOOHO 00e3IeueHNe 1 B CX0IHA HKOHOMITIECKA CPEJIa.

JlusuHroBpTe IUTAmMAHUA (BHOCKHM) CBIBPKAT B ONPENENCHO CHOTHOINCHHE (UHAHCOBUA pasxox (IuxBa) H
[pHIAAAINATa Ce YacT OT JIM3MHIOBOTO 3aJb/DKeHue ([IaBHUIA). JIMXBEHUTe PasXohy IO NMM3UHIA CE MPEeICTaBAT B
oryeTa 3a Joxonure (B nedanbara wnu 3arybara 3a roguHara) Ha QoHIa Ope3 MePHONa Ha IVM3HHIE HA TEPHORMIHA
0a3a, Taka 4e Oa ce [IOCTUTHE IOCTOSHEH JINXBEH IPOLICHT 3a OCTABAMATa HEM3IUIaTeHa 4acT OT [VIABHHIATA MO
JIM3UHTOBOTO 33aIbJDKEHNUE, KATO CE IPENCTABAT KaTo ,,)UHaHCOBHU pasxonu’”.

®oHIBT OLEHABA MTOCIIEABAIIO 33 IbJDKSHUETO IO JIM3HHT KaTo:

. yBEIu4aBa HanancoBara CTOMHOCT, 34 Aa OTpasu JUXBaTa I10 3aAb/DKCHUAATA IO JTH3UHT,

L4 HamaisaBa OajaHcoBaTa CTOMHOCT, 3a Aa 0Tpa3y U3BBPIICHUTE JIU3UHIOBY IUTATAHUSA,

L4 IIPEOLCHABA OamaHCcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA II0 JIUSHHI, 32 Na OTpPasd IPCOUCHKHUTE WU
HM3MCHCHHATA Ha JTU3UHTOBHA JOrOBOD;
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®OH/J 3A HEABUXWUMHU UMOTHU BBJITAPUS AICHULL
-NMIPRJIOKEHU A
3a roguHara, 3apbpmBama Ha 31 nexemepu 2019 r.

2.2, O600menne HA CHUIECTBEHNUTE CYETOBOAHH NOJUTHKH (HIPOALIKEHHE)

™) JIu3uHT (MpOoaBb/UKEHHE)

@DOHABT MpPEONEHABA 3aABDKEHUATA CH MO JIM3HHT (PY KOETO M3BBPHIBA U KOPECHOHIAUpAILM 3alUCBAHKI KbM
ChOTBETHHUTE aKTHBH 110 IIPABO HA MOJI3BaHE), KOraTo:

e yMa ODpoMsHA B CPOKA HA JM3UHTA WIH € BB3HUKHANIO CHOMUTHE WU 0OCTOSATENCTBO, KOETO € JOBENO 0
OpOMsHA B OLEHKATa Ha OMIMATA 33 3aKyIyBaHE, IPHU KOETO KOPUTHpaHUTE 3aIbJDKCHUS IO JIM3HHT Ce
NPEM3UHCIABAT C KOPUTMPAH AUCKOHTOB [IPOLICHT;

®  ¥MaNpPOMSHA B IUIALIAHUATA 32 JIM3HUHT, IPOU3THYAIA OT HPOMSHA B MHAEKC WK IPOLEHT WIH HMa IPOMsiHa
B CyMHTE, KOUTO CE€ OYakBa Ia ObIaT IBIDKHMHU II0 IapaHUHUX 33 OCTaTbuHA CTOMHOCT, IPH KOETO
KOPHUITUPAHUTE 3aJbJDKSHHUA [0 JIM3HMHI C€ NPEeU3YMCIIABAT C HENPOMEHEHHs (OpUIMHANHUA) AHCKOHTOB
NPOLEHT (OCBEH KOTaTro MpOMsHATa B JIM3HHTOBHTE IUIAINAHWA, IPOM3THYA OT HPOMSHA B ILIABAIIUTE
JIUXBEHH NPOLEHTH, B TO3W Choydail ce W3MOJI3BA KOPHIMpaH NWCKOHTOB IPOLEHT, KOHTO oTpasssa
IIPOMEHUTE B JIMXBEHUS IIPOIEHT);

®  JM3MHIOBMAT JOTOBOP € M3MEHEH U TOBA M3MEHEHME HE € OTPa3eHa KAaTo OTJAEICH JIM3UHT, B TO3H CIydai
3a0BKEHHETO 10 JU3MHT €& MPEeU3YUCIIABA KaTo ce Dasupa Ha CpOKA Ha MPOMEHEHMS JIM3UHTOB JOTOBOD,
JUCKOHTHPaiKy NPOMEHEHUTE JU3UHTOBY IUIAINAHKS C KOPHIMpAaH JUCKOHTOB IPOIEHT KbM AATaTa Ha
BIIM3aHE B CUJIA HA U3MECHEHHETO.

CyeTroBogHA NONUTHKA, mprioxkuMa 10 31 nexemBpu 2018 roguna

OmnpenensiHeTo Maiu AafeHO CIOpasyMeHWe NpPEACTAaBISIBA WM ChABPXKA JIM3UHAT ce 06a3upa Ha CHIHOCTTA HA
CIIOpa3yMEHHETO, B HErOBOTO HAYallo, M M3WCKBA OLEHKA OTHOCHO TOBA JAIM M3ITbJIHEHHETO HA CIIOPAa3yMEHUETO
3aBHCH OT H3ION3BAHETO HA KOHKPETEH AKTHB WM AKTHBH WM JalM COOPa3yMEHUETO MpEeXBHPIIA MpPaBOTO 3a
M3II0N3BAHE HA AKTHBA.

Onepamueen JIU3UHZ

Doudvm Kamo nusuHZ00amen

JIM3MHroB KOroBOp, npH Koiito MOoHABT 3ana3Ba B 3HAYMTENIHA CTEIEH BCHYKYA PUCKOBE M U3T0JH OT cOBGCTBEHOCTTA
BbpPXy HACTHA aKTUB, C€ KIacH(UIMPa KaTO ONEPATUBEH JU3UHT. [IbpBOHAYANHUTE IIPEKH PA3XOAHM, U3BBPIIEHH OT
DoHza, BbB BPH3Ka C AOTOBAPSIHETO U YPEKIAHETO HA ONEPATHBEH IU3UHT ce NPHOaBAT KbM OTUETHATA CTOHHOCT HA
HAaeTHA aKTWB U CE IPH3HABAT KaTo Pas3XxoJ Ipe3 Nelus CPOK Ha JIM3MHIOBHMA JOTOBOP Ha chlmara 6a3a KakTo
JIU3UHTOBUTE NPUXOAU. Y CIOBHIUTE HASMH C€ PU3HABAT KATO IIPUXOAH B NIEPHONA, B KOliTo 6baar 3apaboTeHu.

DoHOBM KAMO NUBUHZONOTYLAMEN

Jlu3uHr, DpH KOUTO HAeMOJATENAT NPOABIDKABA 13 IPUTEXKABA ChIIECTBEHATA YACT OT BCHYKHA PUCKOBE U CTONAHCKA
U3rofH 0T COOCTBEHOCTTA BhPXY JaCHUS aKTHB ce Kiacu(uiupa KaTo oneparused nu3uHr. Ilopaay ToBa aKTUBBT
HE Cc€ BKJIIOYBA B 0TYETA 32 (PMHAHCOBOTO CHCTOSHUE HA JIM3UHTOIOIydaTes .

IInamanuiTa BB BPB3Ka ¢ ONICPATHBHAS JIM3KHT CE PU3HABAT KATO PAa3XOy B 0TdeTa 32 JoxoauTe (B neganbara win
3ary0aTa 3a rojguHarta) Ha Gasa JIMHeeH METO/ 3a IEPUOoa Ha IM3HHIA.

H) OGopynBane
ObopynsaneTo ce OTYHTA 110 LiEHA Ha MpuAoOuBaHe, HaMaJIeHa C HATPyNAHWUTE aMOPTH3alUy M HaTPylaHUTe 3aryoun
ot obesneHka. Ilenara Ha mpuAOOKBaHe BKIIOYBA U Pa3X0IH 33 HOAMAHA HA YACTH OT aKTUBHTE, KOTATO TE3U Pa3xonu

Obaar U3BBPILICHH U [IPH YCIOBHE, Y€ OTTOBAPST Ha KPUTEPUNTE 33 [PHU3HABAHE HA JBITOTPAacH MATEPHUANICH aKTHB.
BCUUKH pa3xoy 3a PEMOHT M OIIPHKKA Ce IPU3HABAT B Medanba wid 3aryba B repuona, B KOWTO ca Bb3HUKHAIM.
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OOH/J 3A HEABUKUMH UMOTH BBJTAPHUA ATCHLL
NPHJIOXKEHWAA
3a ronuHara, 3apbpmiBama Ha 31 gexemspu 2019 r.

2.2. O600menue HA CHIIECTBEHATE CIETOBOHH NOJIHTHKH (HPOIb/IKEHHE)
H) ObopyaBane (mMpoabJuKeHHE)

AMOpTI/ISaHI/II/ITe Ce M3YHCIABAT Ha 0a3a Ha TMHEHHMA METOX 3a CPOKa Ha NONC3HUA JKUBOT HA aKTHUBUTEC KAKTO CJICABA:

2019 2018
CronaHcKky HHBEHTap 5 ropuER 5 roquau
KommoTpu 2 roguHA 2 roguHu
Jpyru akTuBu 6-7 roguHA 6-7 ronuHu

OrtneneH akTuB OT 06OpYABAHETO Ce OTIMCBA IIPH MpojaxbaTa My WM KOraTo HE Ce 0YakBaT HUKakBHM Obaemu
HKOHOMMYECKH H3TOOM OT HErOBOTO H3ION3BAHE WIIM NpU OcBOOOXmapaHe or Hero. Ilewanbute wmu sarybure,
BB3HUKBAIIM MPU OTIMCBAHETO Ha aKTuBa (TPEACTABISIBALIN PA3IHKATA MEXTY BB3HACPAKICHHUETO, HA KOETO
DOoHIBT 0YAKBA [a MMA MPaBo (IMPHUXOIMTE OT mpoaxbara), akO UMa TaKHBa, U OallaHCOBaTa CTOMHOCT HA aKTUBA
(mpu npopaxba - kbM OaTaTa, Ha KOSTO IOJydaTelaT INOTydYaBa KOHTPOJ BBPXY HEro), ce BKJIFOYBAT B OTYETA 3a
JIOXOJIHTE, KOraTO aKTUBBHT ObJE OTIHCAH.

OcrarpuHaTa CTOMHOCT Ha aKTHBUTE, MMONE3HUAT MM >KMBOT M METOABT HAa aMOpTH3ALUs Ce IpepasriexaaT U
IPOMEHSIT, aKO € He00XOIIMO, B Kpas Ha BCAka (PUHAHCOBA OJUHA.

O6opyzrBaHe NIpeICTAaBAABAIIO HEPA3JeNHA YacT OT HMHBECTHIMOHEH HMOT, T.¢ HEOOXOOuMO 3a LENuTe Ha
U3MOJI3BAHETO Ha MMOTA [10 MPEIBUAUMUES OT PbKOBOACTBOTO HAMVIH, C& OTYHUTA KATO YaCT OT MHBECTHIIMOHHUS UMOT.
322019 r. 12018 r. DoHABT HE OTHUTA CHIECTBEHO OOOPYABAHE.

0) OnepaTHBHU CErMeHTH

OnepaTuBeH cerMeHT € KoMnoHeHT Ha Poxpa:
a) xoifto mpenupuema Ou3HEC HEHHOCTH, OT KOMTO MOXeE [a MONy4aBa HPHXOOM M IIOHACH pasXOnu
(BKIIOUHTETHO NPUXOAU U PA3X0I1, CBBP3aHU CHC CHENKH C Jpyru koMnoHeHTH Ha DPonna);
0) YUUTO ONEPAaTHBHHU PE3yNTaTH PENOBHO CE IIPErNEXJAT OT PhKOBOACTBOTO HAa MDoHJA, B3€MAIIO [TIABHUTE
ONEpPATUBHY PEIICHHS, IPY B36MAHETO Ha PELICHN OTHOCHO pecypcuTe, KOUTO na 6baar pasnpeaenseHd KbM
CerMeHTa, U OLICHABAHE HA PE3yTaTUTe OT JeHHOCTTa MY; U
B) 3a KOWTO e Hanune otaenHa ¢puHaHcoBa nHGopManys.

JlBa Wik DOBeYe OIEPaTUBHI CErMEHTa ce 00eAMHABAT B €IMH ONEPATHBEH CETMEHT, aKO CETMEHTHTEe HMAT CXOXHHI
MKOHOMMYECKH XapaKTEPHCTUKY U CErMEHTATE Ca CXOAHM BB BCSAKO OT CIEHUTE OTHOIICHUS:

a) eCTECTBOTO Ha YCIYTHTe;

) BuIa Wiy Kiaca KIMeHTH 3a TEXHUTE YCILyTH;

B) METOIMTE, U3MOI3BAHM 3a IPESAOCTABIHE HA TEXHUTE YCITyTH; U

I') ECTECTBOTO Ha PEryJIaTMBHATA Cpea OTHACAIIA ce 1O OOIEeCTBEHM YCIYTH.

@oHABT NPEACTaBS OTAEIICH BHHIIEH KIMEHT KaTo OCHOBEH KIMEHT, ako Toii reHepupa 10% wiii noBede OT HETOBUTE
IPUXOJIH.

Kem 31 nmexemBpu 2019 r. m 2018 r., ®oHABT HE OTYUTA OTHACIHM OIEPATUBHU CEIMEHTH. JODBIHUTEIHA
uH(pOpMaIKA 3a NPUEXOAUTE OT BbHIIHY KIMEHTH € NpecTaBeHa B [Ipunoxenue 5.2.

n) ITapuysu cpeacTBa U NapUYHH €KBUBAIEHTH

[TapuuHUTE CPEACTBA U KPATKOCPOYHHTE AENO3UTH B OTYETA 33 (PUHAHCOBOTO CHCTOSAHME BIITIOYBAT MAPUYHU
CpeZcTBa MO GAHKOBH CMETKH, B OpOii M KPaTKOCPOYHH HEMO3WTH C IMbPBOHAYANEH MANEX OT TPH WM IO-MaJKO
Mecelia.

IMocaenBaiio oneHssBaHe
HapuanTe CpeacTBa U CKBUBAJICHTH B 0aHku ce OPeacTaBAT MOCICABAIIO IO aMOPTU3HUPaHa CTOMHOCT, HAaMAJIEHA C
HaTpynaBaTa 0663H€HK3 34 OYaKBaHHU KPEIUTHU 331")’61/1.

3a LenuTe Ha 0T4YeTa 3a MAPUYHUTE NOTOLM, NAPUUHUTE CPEICTBA U APUHHUTE SKBUBAJICHTU BKIIOUBAT IAPHUHUTE
cpecTBa U HApHIHU €KBUBAJICHTH, KAKTO Te ca Ae(hHHUpaHH II0-rope.
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®OH/JI 3A HEABUXXVNMHU UMOTU BbJITAPHAS ATCHIL
NMPAJIOXEHS
3a ronuHata, 3aBbpmiBama Ha 31 nexemBpu 2019 r.

2.2, O600menne HA CHIIECTBEHHUTE CIETOBOAHA NONUTHKH (IPOAbJIKEHHAE)
p) IlpoBu3un

Obwu

[poBusuu ce mpusHaBaT, Koraro @OHABT MMa CETAIIHO 3aNbIDKEHUE (IPABHO WM KOHCTPYKTMBHO) B pe3yJTaT Ha
MUHaMU ChOUTHSA; MMa BEPOATHOCT 3@ MOracsBaHe HA 3aTbIDKEHHETO Ja Obae HeoOX0OuM MOTOK OT PECYPCH,
CHIBPIKAIN NKOHOMUYECKH HON3H; U MOXKe 13 ObJie HalpaBeHa HAIEXK/HA OLIEHKA HAa CTOMHOCTTA HA 3aTBJDKEHUETO.
Koraro ®@oHapT 0YakBa, 4ye HAKOH WIJIM BCHYKU HEOOXOINVIMH 33 ypexIAHETO HA IIPOBM3UATA pasXxomu mie ObIaT
BB3CTaHOBEHH, HAIIPUMEP CHITIACHO 3aCTPaX0BaTelieH AOTOBOP, B3CTAHOBIBAHETO CE IIPU3HABA KATO OTIENECH aKTUB,
HO caMO TOraBa KoraTo € MpakTUYeCKU CUTYPHO, 9e Te3H pa3xodH we ObJaT Bb3CTaHOBEHH. Pazxomure 3a POBU3UHN
ce IpeIcTaBsiT B OTUETA 3a JOXOIHTE, HETHO OT CyMara Ha Bh3cTaHoBeHuTe pazxomu. Korato edextsT 0T BpemeBHTE
Pa3iuKy B CTOMHOCTTA HAa [IAPUTE € ChIISCTBEH, NPOBU3UHUTE Ce NUCKOHTHpPAT KaTo Ce H3MOJN3BA TEKylla HOpMa HA
IACKOHTHpPAHEe Ipeoy JAHBIHM, KOATO OTpasfBa cuenu(uIHHTE 33 3aIbiDKEHHETO puckoBe. Korato ce u3mons3Ba
IOHCKOHTUPAHE, YBEIMYCHHETO Ha MPOBH3UATA B PE3YNTAaT Ha W3MHHAJIOTO BPEME, C€ MPEJICTaBsI KaTo (PMHAHCOB
pasxof.

IIposuzus 3a Owvascumu OusUOeHmu

CopriacHO 3akoHa 3a APYXKecTBaTa ChC CHIEIUAIHA WHBECTUIMOHHA ien, QOHIBT € 3aJb/KeH Aa pasnpeneian KaTo
IUBUIEHT He no-Manko oT 90% ot neyanbara 3a puHAHCOBATa rOAMHA, KOPUIUPAHA ¢ e(DEKTHTE OT BCHUKU CAEIKH C
MHBECTUIMOHHA KMOTH, M3BBPINGHHM Npe3 rojuHata. Te3W e(exkTH BKIIOYBAT HETHWTE Nedanbu/3arybu o1
[OCNEBAIH OLEHKH HA HHBECTUHUOHHUTE HMOTH.

Ha 6aza ma ¢uHancoBuTe pesynraru oT aeliHocTra Ha @oHma 3a 2019 rommHa, PHKOBOACTBOTO € AHANU3HPAIO
3abIDKEHIETO 33 pasOpeleisiHe Ha TUBMAEHTU 0T MKOHOMMHYECKa W IpaBHA IliefHa Touka. B pesynrar Ha ToBa, €
[pU3HATA IPOBH3MSA 3a AHBUAEHTH Ha 0a3za Ha PaBHOTO 3ambiukeHue Ha MOHIA 32 pe3NpeneieHre Ha JUBUICHTH
KBbM OTUETHATA IaTa.

¢) HemarepuaiHu akTHBH

HemarepuanHuTe akTHBY C€ OIEHABAT ITPBOHAYAIHO HO IIeHa Ha Nprio6usaHe. Cles IbPBOHAYANHOTO IPA3HABAHE,
HEMaTepUATTHUTE aKTUBU CE€ OTYMTAT [0 IeHa Ha OpupoOuBaHe, HaMalleHAa C HATPYNAHHTEe AMOPTH3AINH U
HaTpynaHuTe 3ary0u oT o6e3neHKa.

Hematepuanuure akTHBH, C OTPAaHMYEH IIOJE3EH XKHBOT, C6 aMOPTH3UPAT 3a CPOKA Ha MOJIE3HHS MM JKHBOT H CE
TECTBAT 32 00e3LeHKa, KOraTo ChIIECTBYBAT HHAMKAIUK, 4e CTOMHOCTTA UM ¢ obe3neneHa. [IoHe B Kpas Ha BCsKa
¢uHAaHCOBA rOAMHA, C€ H3BHPIIBA Iperie] Ha MONE3HMSI KMBOT M HPUIAraHUTe METOAM Ha aMOpTU3alus Ha
HeMaTepPUATHUTE aKTUBH, C OTPaHHYEH NONe3eH KUBOT. [[poMeHuTe B 0YaKBaHUS IIOJE3CH JKUBOT MM MOJEN Ha
KOHCYMHUpaHe Ha ObIEMHUTe WKOHOMMYECKH WU3TOJM OT HEMATEpPHAlHUs aKTUB C€ OTUMTAT dpe3 MpoMIHA Ha
aMOPTU3ALHUOHHMS CPOK UIIM METOJ U C€ TPETHPAT KATO NMPOMAHA B PUOIABUTENHATE CYETOBONHH OLEHKH.

[Tone3HusT )XUBOT HA HEMATCPUATTHUTE aKTUBU € OIIPCACIICH KaTO OrpaHNICH KaKTO ClaeaBa.

2019 2018

Codryep 2 roguHI 2 ropuHA

HemarepuanHute aKTUBHY Ce OTITUCBAT OT OTYETA 38 (HPMHAHCOBOTO ChCTOSHUE,KOTaTO Ce U3BALIT TPalHO 0T ynoTtpeba
U HE CE 04aKBaT OT TAX ObIEIIM CTONAHCKH M3roAy WK ce npomapat. Ilevanbure win 3arybute ot nponaxbu Ha
OT/ENIHY aKTHBY OT IPyHaTa Ha “HeMaTepHAIIHUTE aKTHBU C€ OTIPENLILIT YPe3 CPABHABAHETO HA Bh3HAIPAKACHUETO,
Ha koeTo DOHABT 04aKBa J1a UMa IpaBo (mpuxoxure oT npoxaxdara) u 6anaHcoBaTa CTOMHOCT Ha aKTHBA KbM Jarara,
Ha KOATO NOJyJaTelsT MOTy4aBa KOHTPOJ BEPXY HEro WIH aKTUBHT ObJe OTIIHCAH.

322019 r. 2018 r. POHTBT HEe OTYHUTA CHUIECTBEHN HEMATEPUAIIHY AKTHBH.
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®OH/J 3A HEABWXNMHU UMOTU BbJIT'APUSA AACHUI]
HNPUJTOXEHWS
3a ropunara, 3aBppiBama Ha 31 gexemBpu 2019 r.

2.3. IIpoMeH# B C4E€TOBOAHHTE MOJTHTHKH U ONOBECTSIBAHUS
HoBn 1 n3MeHeHH CTAHAAPTH U PA3ACHCHHA

@ouppT npwiara MCPO 16 3a wepBu wbT. 110-10ITy ca ONMUMCAHK €CTECTBOTO U ePEeKTHT Ha IPOMEHUTE B PE3YJNITaT
OT IIPHUEMAHETO Ha TO3H HOB CYETOBOJEH CTaHAAPT.

3a repBH 16T mpe3 2019 roauHa ce npwiaraT ¥ HAKOH APYTd H3MEHEHHS U PA3sICHEHUs, HO T HAMAT BIHIHUE BhPXY
¢unancoBus order Ha Donpa. JIpyKecTBOTO He € NPHENOo CTAHJAPTH, Pa3sCHEHHS WIM U3MEHEHHsS, KOUTO ca
myOIrKyBaHH, HO BCE OIIE HE €A BJIE3NH B CIIIA.

MC®O 16 JTusunz

MC®O 16 e nyOnukyBan npe3 sayapu 2016 r. u 3amens MCC 17 Jlusune, KPMC®O 4 Onpedenane danu dadero
cnopasymenue coovporca nusunz, IIKP-15 Onepamugen nusunz-Cmumynu u IIKP-27 Oyenssane na cvovpocanuemo
Ha onepayuu, sxmousawju npaswama Qopma Ha ausure. MCPO 16 ycraHOBsiBa NPUHLUINTE 33 IIPU3HABAHE,
OLICHSIBAHE, MpEACTAaBSHE M OMOBECTABAHE HA JIM3WHI, M H3UCKBA JIM3MHIOIONYYATENUTE I3 OTYUTAT BCHUKH
JIM3MHIOBY JOTOBOPH 110 €MH U ChII OalaHCOB MOJEIN, HOZ00EH Ha CIETOBOHOTO OTYMTAHE HA (PMHAHCOBHS JIM3HHT
cbriacEo MCC 17.

@ougsT ¢ npuen MCPO 16 no MoaubuuupaHus pETPOCIEKTHBEH METO/ HA PMIOKEHUE C ITbpBOHAYAIHA AaTa 1
aHyapu 2019 r. CpriIacCHO TO3M METOJ CTAaHIApThT CE IPUIIara PETPOCHEKTHBHO KAaTO KyMyJNATHUBHHAT €(eKT OT
TbPBOHAYAIIHOTO My IIpUJIaraHe Ce NPU3HABA HA [IATaTa HA TbPBOHAYAIHOTO IpmiaoykeHre. QonnsT € u3bpan xa
M3I0M3BA IIPEX0OAHATA MPAKTUIECKH Ie1echoOpa3Ha MApKa U HE MPEOLEHIBa Jaly JaAeH AOroBOp € WM ChbAbpXKa
TM3UHT Ha 1 saHyapu 2019 r. BMecTo ToBa TOM € IPHIIOXKIUI CTAHAAPTA eAMHCTBEHO KbM IOrOBOPH, KOUTO MPEAHU ca
Ouny upenTudUnMpany kato u3uHry npu mpuwiaranero Ha MCC 17 u KPMC®O 4 Ha paTara Ha 'bPBOHAYANIHOTO
IPUJIOKECHHE.

2019
BGN'000
CyMu 1o OTBOpEHH JJOrOBOPH 10 OnepaTHBeH JU3UHT KbM 31 nexemspu 2018 1. 51
Edekr oT quickoHTHpaHe HA FOPHUTE CYMU IIPH CIICAHUA CPEACH 3)
oudepeHIManes TMXBEH NpoueHT 3,5 %
Hacrosima croiisocT Ha 3a1bJKeHHE 10 JTH3AHT, NPA3HATO KbM 1 sinyapn 48
2019 r.
6 m.u.
Llwneocpoyna yacm 33
Kpamkocpouna wacm 15
EdexrpT oT npuemaneto Ha MC®O 16 kM 1 sryapu 2019 r. (yBeanuenue/(HaMaieHIE)) € KaKTO CleBa:
XML JIB.
Axmusu
AKXTHBH 00 TIPABO Ha NION3BAHE 48
OG0u10 akTHBH 48
IHacueu
3ambipKeHU 0 JIM3UHT 48
Ofu10 nacusu 48

00610 KOpeKLUs B COOCTBEHUS KAITUTAI;
Hepasmnpenenena neuanba -
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®OH/ 3A HEABUKUMHU UMOTHU BbJTAPUS AACHIL
NPAJOXEHUA
3a ropuHara, 3aBbpmBana Ha 31 gexemBpu 2019 r.

2.3. IIpomeHH B CYETOBOJHUTE MOJIMTHKY H ONOBECTIBAHUS (IPOIBIIKEHUE)
MC®O 16 JIuzunz (npodsisicenue)

IIpu npuemarero Ha MCPO 16 @oHabT € HPUIOKIIL €OUH II0AX0/ 32 NPU3HABAHE U OLICHABAHE 38 BCHUIKU JIU3KHIH.
CraHgapThT OpenBmkia cHeIM(GUIHN DPeXOOHN H3KCKBAHUA M NPAaKTHYECKU HENechoOpasHM MEPKH, KOHTO ca
npuinoxesu ot Ponna.

OOHABT IIPHU3HABA aKTUBH II0 IPABO Ha IIOJI3BAHE U 3aABJDKCHHUA 110 JIM3UHTY 3a TC3U JIU3UHIMA, KOUTO Ipeay ca O
KJIaCI/I(l)I/IHI/IpaHI/I KaTo OUCpaTUBHHU. 3aapKEHUATA 10 JH3HHTHUTE ca NpU3HATH Ha 0aza HacrosmaTta CTOMHOCT Ha
OCTaBalUTES JIM3WHIOBH IUIAINAHWS, AUCKOHTUPAHU I[IPU U3NOJA3BAHC HAd BBTPCINHOIIPHUCHII JIMXBEH IIPOLUCHT KBM
JaraTa Ha ITbPBOHAYANHOTO IIpUNaraHe.

QOHABT CHINO TAKA € TIPUJIOKUI CIECAHUTE MPAKTHICCKU HeJISC'bO6pa3HI/I MCPKH:

- pa34yuTall € Ha CBOATA OINCHKA 34 TOBA HAIM JIM3HHIUTE Ca 06peMeH5IBaI]II/I, HETIOCPEJACTBEHO IIPENU aaTaTa Ha
IIbPBOHAYAITHOTO IIPHIIOKEHUE,

- U3KIMIOYWII € IIbPBOHAYAIHUTE NPCKHA pasXoJy OT OLCHKATa Ha aKTHBa C OPaBO Ha NOJI3BAHC Ha AaTaTa Ha
IIbPBOHAYAIIHOTO IIpWIaraHe,

- H3IOJ3BAJl € HAIHN4HATA I/IH(I)OpMaLII/DI IIpH ONPEACIIAHCTO HA JIU3HHIOBHA CPOK, KOraTO0 AOrOBOPBT CHABPXKA
OIIINM 33 YABJKaBAHE WIN IPEKPAaTABAHE Ha JTU3HHIA. ’

B®3 ocHOBa Ha OCO4EHOTO Mo-rope KbM 1 sHyapu 2019 r.:
* AKXTHBY IIO IIPaBO Ha MON3BAHE Ca IPH3HATY U IPeJCTABEHK OTIENHO B 0TUETa 3a PUHAHCOBOTO CHCTOSHUE.
* IlpusHaTy ca 3afb/DKEHKS [0 JTU3UHTHY IIPEACTABEHHU OTAESIHO B OTYETA 38 GUHAHCOBOTO ChCTOSHHEE.

KPMC®O 23 Hecuzyprocm npu mpemupane Ha OGHDUH 6bDXY 00X00a

PassicHeHMETO BiIM3a B CHIA 3a TOJUIIHYE NEPHOAY, 3an0YBaly Ha iy cien 1 sayapu 2019 r., xaTo ce 1103B0J1s18a I10-
PaHHOTO My DNpuiarane. Pa3scHEHHMETO pa3sriexAa CYETOBOAHOTO OTYUTAHE HA NAHBLMUTE BBPXY AOX0Ja, KOraro
INaHbYHOTO TPETUPAHE € CBBP3aHO C HECUIYPHOCT, KOSTO 3acsira npuiaraneto Ha MCC 12. PazacHeHHETO OpenoCcTass
HACOKM OTHOCHO HECHI'YPHH JaHBYHH TPETHPAHMSA MOOTAETHO MM 3acJHO, IPOBEPKH OT JAHBYHWTE OpTaHH,
OPIIOKUMUS METOH 3a OTpassiBaHe HA HECHUTYPHOCTTa M CYETOBOJHO OTYHMTAHE HA NPOMEHH BbB (akTuTe U
obcTosTencTBaTa. Bp3npueManeTo HA H3MEHEHHETO HE € OKa3ano BIMAHHE BbPXY (DHHAHCOBOTO CHCTOSHHE HIH
pesynraru ot geliHocTTa Ha PoHAA.

MC®O 9 @unancoeu uncmpymenmu: Kiacuguxayusa u ouenseane (H3menenus): Xapaxmepucmuku HA
RpEOCPOUHO NOZACABAHE C OMPUYAMETIHO KOMNEHCUPAHE

W3meHeHmsITa, KOUTO €& B CUJIA 32 TOAVIIHY NepHOay, 3armoysany Ha wiu cien 1 sayapu 2019 r., kaTo ce mo3BoisiBa
[I0-PaHHOTO MM MNpunarage, npennaraT npoMssa B MCOPO 9 3a KOHKpeTHH (MHAHCOBU aKTHBY (3a8MHU U JPYIH
IBJICOBY MHCTPYMEHTH), KOUTO B IPOTHBEH CIIy4aii 6uxa UMany AOTOBOPHY NAPUYHH MOTOIH, KOUTO Ca EAHHCTBEHO
IUIAINAHWSA Ha IVIaBHALIA U JHUXBA, HO HE OTTOBApPAT HA YCIOBHETO 3a JIOIyCTUMOCT SIMHCTBEHO B pe3yiTaT OT
HalMYHUETO HAa XapaKTePUCTUKH HA HPEJCPOYHO IIOracsBaHe ¢ OTPHIATENIHO KOMIEHCHpase. [10-KOHKpeTHO, 3a
(GUHAHCOBH aKTUBH, C XapaKTCPUCTUKK HA MPEACPOYHO [TOracsBaHe, KOUTO 0¥xa MOIIH A2 NOBEIAT 0 OTPULATEIIHO
KOMIICHCUpAaHe, U3MEHEHUITa M3UCKBAT (DMHAHCOBUAT AKTHB A CE OLICHABA [0 AMOPTH3HMpaHAa CTOMHOCT MM IO
CIpaBemIiBa CTOMHOCT Npe3 Opyr BceoOXBATEH NOXOJ, B 3aBUCUMOCT OT OlleHKaTa Ha OM3HEC MOJiena, 10 KOMTo Toi
ce rppiku. [IpomsinaTa noTBepxkIaBa (¢ m3MeHeHue B OCHOBaHMS 3a 3aKIMIOYCHI), 4€ KOraTo AaaeH PrUHAHCOB 1aCUB,
OTUYMTAH II0 aMOPTU3UpPaHa CTOMHOCT, € Mogu(uuupaH 6€3 Na ce OTIHCEA, TO ePEeKTHT OT Ta3H MOAU(HKAIMI TPIOBa
Ia ce npusHae B nedandara wid 3arybara. EQeKThT ce H3MepBa KaTo pasiiika MEXIY OPUTHHAIHHATE JOIOBOPEHU
[DapUYHU NOTOIH U Te3H, ClIel MOAUGUKAIUATA, JUCKOHTUPAHH 10 OPUTMHATHUS €(EKTUBEH JIMXBEH MPOLEHT.
Bp3npueMaHeT0 Ha W3MEHEHHATA HE € OKa3alo BIHWIHME BbPXY (MHAHCOBOTO CHCTOSHUE WM PE3YyNTaTd OT
neiiHocTra Ha DoHAa. '
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OOH/1 3A HEABNKUMHU UMOTHU BbJIT'APUAA AJCHLY
NPUIOXKEHMUS
3a roguHata, 3apbpmBama Ha 31 gexemspu 2019 r.

2.3. IIpoMeHH B CYETOBOJHUTE MOJIUTHKH U ONOBECTABAHUSA (NPOIbJIKEHHE)

MCC 28 Hueecmuyuu ¢ acoyuupanu npeonpusmusn (Himenenun): Joazocpounu yuacmus 6 acOUUUpanu u
CbEMECIHU NPEONPUAMUSA

V3sMeHenuATa ca B CWiIa 33 FOAWINHY NEPUOIY, 3amoyBany Ha wid cnel 1 sayapu 2019 r., kaTo ce no3sosBa mo-
paHHOTO MM npunaraHe. V3smeHeHusra passacuisar, 4¢ MCPO 9 ®uHaHCOBU HMHCTPYMEHTH € IPHIOKUM IO
OTHOLIEHHME Ha ABJATOCPOYHM YJYacTHs B ACOLMMPAHHA M CHBMECTHM NPEINPHATHS, KOUTO IO CBOATA CHIIHOCT
NPENCTaBIABAT YacT OT HETHATA HHBECTUIIMS B aCOLUUPAHNUTE UM CbBMECTHUATE IPEATNIPUATHS, HO 110 OTHOIICHNUE HA
KOMTO HE Ce MpHIAra MeTona Ha coOcTBeHHs Kamutai. IIpemnpustrero npriara MC®O 9 KbM Te3u TbITOCPOYHH
yuactus npepu ga mpuioxua MCC 28. Ilpu npunarasero Ha MC®O 9 mpepnpusTreTo He B3eMa I0J BHUMAaHHE
KOpeKuuy B 6anaHcoBaTa CTOMHOCT HA TBITOCPOYHHUTE YIACTHS, KOMTO BH3HUKBAT B PE3yNTaT OT [IPHIAraHeTo Ha
MCC 28. Bp3npueMaHeTo Ha H3MEHEHUATA He € OKa3allo BIUSIHUE BbpXy GHHAHCOBOTO CHCTOSHUE WIIH PE3YITATH OT
nersocTTa Ha POHZA.

MCC 19 Jloxoou na naemu nuua (Uzmenenusn): Himenenus, CoKpAuieHUA U YPEeHcOAHUA HA NIAHA
HzmenennsiTa ca B cuia 3a TOJUIIHE [IEPUONM, 3amodYBay Ha win ciex | sayapu 2019 r., xato ce IO3BOMIsBA 10~
PaHHOTO KM IIpuiaraHe. V3MeHeHwWATa W3WCKBAT OT NPEANPHATHATA [a H3MOJ3BAT aKTyalusUpaHH aKTIOEPCKH
NPEATIONOKEHNA 33 ONPEEIIHE Ha Pa3sX0JUTe 32 TEKyII CTaX M HEeTHATA JIMXBA 332 OCTAaBaIlYs IEPUO], OT IOAUIIHAS
OTYETEH IEPUOJ ClIe/l U3BbPIIBAHETO HA NPOMAHA B [UIaHA, ChKpalleHHe WM ypexaade. CbIIo Taka, U3MEHEHUATA
passaCcHABAT HAYWHA, IO KOHTO CYETOBOAHOTO OTYUTAHE Ha NPOMSIHATA B IUIaHA, CHKPAICHHETO WIU YPEXKIAHETO
BIFSAT BbPXY M3KMCKBAHMATA 33 TABAH HA aKTHBA. BB3NpHEeMaHETO HA M3MEHEHUITA HE € OKAa3aIO BIWUSHHUE BHPXY
(bUHAHCOBOTO CHCTOSHUE WIN PE3YNTATH OT AeitHOCTTa Ha DOHAA.

Topumunn nopodpenuss ta MCPO Huxba 2015-2018
B muxsna 2015-2018 rogwsa ot npoekra 3a rogumHu nopo6pexus B MCO®O, BMCC ny6nuxyBa H3MEHEHUs, KOUTO
Il BIIA3AT B CHJIA 33 IOJUIIHHE NIEPUOAH, 3arodBainy Ha Wi cneq 1 auyapu 2019 r. O600meHue Ha H3MEHEHUATA
10 CbOTBETHHTE CTaHAAPTH € IPEACTABEHO [10-HOIY:
e MC®O 3 busnec kombunaimm u MCOO 11 CeBMECTHH CIIOPasyMEHHs — pa3siCHEHHE OTHOCHO
CUETOBOJTHOTO OTUMTAHE HA AbPXKAHH IPEIy TOBA III0BE B CBBMECTHHU JEHHOCTY;
o  MCC 12 lanbnu BepXY N0X0/a — Pa3ICHEHUE OTHOCHO NIOCIENCTBUATA OT [IIEIHA TOYKA Ha JAHBIUTE BBPXY
J0X0/1a OT IIAIaHuUs BB BPB3Ka ¢ (PMHAHCOBU MHCTPYMEHTH, KIacu(UIMpPaHy KaTo COOCTBEH KaIlluTal;
e MCC 23 Pasxoau 1o 3a€MHU — pa3sACHEHHE OTHOCHO pa3XoJuTe IO 3aEMH, OTIOBapsAIlM HAa YCIOBHATA 34
KaruTajlu3upaHe.

Bp3npueMaHeTo Ha I3MEHEHUATA He € 0Ka3alio BIUAHKE BbPXY GUHAHCOBOTO CHCTOSHME MIIH PE3YJITATH OT
neiinoctra Ha PoHma.

3. ChmecTBeHH CYETOBOIHH NpENeHKH, NPHOJIH3UTEIHE ONEHKHA H NPeXNoJI0KeHH
IIpeuesxnu

HpI/I IIpUIAraneTO Ha BB3NPUCTUTS CYETOBOIHHU IIOJIUTHKH, OCBCH HpI/I6JII/I3I/ITeJ1HI/ITe OLCHKH U OpeanoOXeHU,
PBKOBOACTBOTO Ha ®onpa e HanpaBuyiO CICAHUTE IPELCHKH, KOUTO MMAaT Hail-ChIIECTBEH e(l)eKT BBPXY CYMMTE,
IIpU3HAaTU BbB (pPIHaHCOBI/DI OTYCT!

Ipuxodu om 0oz2080pu c KiueHmuy
@OHABT € NPIOKUN CIEIHUTE MPEIEHKH, KOUTO 0Ka3BaT ChIIECTBEHO BIMSIHUE BEPXY ONPENEIIHETO Ha pasMepa 1
MOMEHTA Ha Bb3HUKBAHE Ha IPUXOJUTE OT JOTOBOPH C KIMEHTH:

e  CpoOpaxeHus, CBbP3aHU ¢ MPUHIMIAT COPAMO areHT

DOoHABT uUMa JOrOBOPEHOCTH C KIHCHTH, CBBP3aHU C NPEAOCTABAHETO Hd CJICKTPHUYECTBO, BOLOCHAOIsIBaHE M
OTOIUIEHHWE Ha HACMATCIIUTE, KAKTO U U3BBPIIBAHECTO Ha HO)IOGPCHPI}I oo OTAaACHHU oA HACM IUIONIM 3a CMETKA Ha
HaeMmarenure. busHec CTpareruiara Ha ®oHJa HEe BKIIOYBA HNpEeNOCTaBAHETO HA TAKbB THII YCIIYTH U CJICAOBATEIHO,
CHIJHOCTTA HAa T€31U JOIOBOPEHOCTH €, Ue DoHABbT AeHCTBA KATO ar€HT HA OCHOBHUS OCTaBYMK Ha yciyrure. D@OoHABT
€ onpeneau, ue TOU He KOHTpOJIUPA YCIIyTUTE HPEAY TC Na obaar IPEXBBPICHU KbM KIIMCHTUTE U HE € B ChCTOSHUE
Ja ynpasiisiBa TAXHOTO HU3IOJI3BAHE WJIH [d II0y4YaBa IOJIBUTE OT THX.
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©OHJ 3A HEABUXKUMU UMOTU BBJTAPUA AICHLL
NPAJIOKEHUS
3a ropuHaTa, 3aBbpmuBama Ha 31 nexemspu 2019 r.

3. ChmecTBeHH CYETOBOAHH NPeNeHKH, NPAGIA3ATETHH ONEHKH H NpeJno/I0KeHas
(npoabrxenne)

IIpenenku (npoabIKeHNE)
IIpuxoou om 0ozo80pu ¢ KiueHmu (MPoOBANHCEHUE)

Wznoxenute no-nony GpakTopu mokassar, ge GOHIBT He KOHTPONKPA YCIYTHTE IIPEAH Te fa ObAaT IPeXBhPIICHH KbM
xnuertate. CrenoBaTelHo, TO € ONPENEIII0, de qeficTBa B Ka9eCTBOTO HA areHT B Te3U JOTOBOPH.

"+ @OHIBT He HOCH ITBPBOCTEINEHHATA OTrOBOPHOCT 32 M3ILJIHEHMETO Ha OOEMAHMETO 33 MPENOCTABSHE HA

MOCOYESHUTE YCIIYTH.
» QOHZBT HE YIPAXKHABA YCMOTPEHHUE NPH ONPEIENIHETO Ha LIEHATA Ha IIOCOYCHHUTE YCIyTH.

ETo 3amo, pa3xoiuTe CBBP3aHU C IPEJOCTABAHETO HA €JIEKTPUYECTBO, BOJOCHAOAfABAHE M OTOILICHHE, KAKTO H
pasxoAuTe 32 K3BbpIIBaHE HA NONOOpeHMsS Ha OTAAaJEHWTE [OA HAeM IUIOMIM 33 CMETKA Ha HAcMarelMTe ca
IpeACTaBeHH HETHO OT NpehaKkTypupaHuTe CyMH, KOUTO ce ChOUpar 0T HaeMaTeluTe.

L4 HpnsﬂaBaHe Ha npuxon mo nponaxcﬁa Ha UHBCCTULIMOHHHA HMOTH C NOJIYYCHO aBAHCOBO ILIAIIAHE

Hpnxozmre oT npo;laxcﬁa Ha MMOTH C€ INPU3HABAT B 0TYCTA 34 JOXOAUTE B ONPEACIICH MOMCHT BbB BPEMETO, KOTaTO
KOHTPOJIBT BbPXY aKTHBa 6’I>I(e IIPEXBBHPJICH KbM KIIMECHTA, KOETO obuuaifHO CTaBa IIPHA NPEXBBPIIAHE PABOTO Ha
cobcTBEeHOCT BBPXY MHBCCTHLIUOHHHUTE HWMOTH. HpI/I CKIIIQYBAaHE HaA JOOroBOpH 3a npona>K6a ChIObPXariu
HEBB3CTAHOBMMHY aBAHCOBH IUTAIAHUA OT CTPaHAa Ha KIIUCHTA, @oHIBT aHamusupa Jajld KOHTPOJIbT BbPXY aKTUBUTE
CC IIPEXBBHPJIAT HA KyITyBaua B MOMCHTA Ha CKIIFOYBAHETO Ha 10T0OBOpaA. HpI/I aHammM3a CC B3UMaAT NPEABU/L IOJIyYSeHOTO
CIpAMO 00O IBIHKUMOTO BB3HAIPaXXACHUC, KAKTO U HAIIMIHUETO HA HECUTYPHOCT IO OTHOMICHUE HA 3aBBPIIBAHETO
Ha nponaxcﬁara. Tazm IpeLcHKa 3aBUCH OT CHGI_II/I(i)I/I‘{HI/ITe YCJIOBUA U XapaKTCPUCTUKH HA BCAKA TPAH3aAKIIHA.

Jluzunz

L4 OrrpeneJmHe Jalia JaJ€H NOrO0BOP ChbABPHKA JIM3HUHT WK JTU3UHTOBH €IICMEHTH

[Ipu npenTRGUIMpane U kacuUUpaHe HA IM3UHT WX Ha JIM3HEIOB €IEMEHT B 1ajeH 10roBop, PoHabT npeneHssa
JaTH OOrOBOPBT ChAbpKA HACHTH(GHIMpAH aKTUB H JATH IO CHIaTa Ha HEro ce MPexXBBPIS KOHTPOIA Ham
M3M0JI3BAHETO HA CHIIM aKTHB 332 CHOTBETHHUS I10 JOTOBOPA CPOK.

DoHdwm Kamo nu3UH200amern

@QOHABT € CKIIOYII AOTOBOPU 3a JIM3MHT Ha THPrOBCKH M OGHC IUIONIM OT NPUTEKABAHUTE OT HETO HMOTH.
PsroBOzCTBOTO cymTa, U¢ POHABT 3ama3Ba BCHUKY ChINECTBEHH PHCKOBE U H3rOAM OT COGCTBEHOCTTA BBPXY TE3H
UMOTH M [Opagyd TOBa, NOTOBOPHTE CE TPETHPAT KAaro ONEpaTUBHU JU3HHIY. JlompiHuTenHa HHGOpPMAnusi €
npenctaBesa B Ilpunoxerue 17.

DoHOBM KAMO MUSUHZONOTYHAMEN

QOoHABT € cTpaHa IO €JUH LOrOBOp 32 IM3HHT Ha HEIBIDKMMO MMYHIIECTBO — oduc nomemenue. 3a Lenta
PBKOBOJCTBOTO € HANPABWIO IPELEHKa U € CTUTHANO [0 3aKI04eHue, 9€ B paMKuTe Ha 00xBaTa Ha [IpaBoOTO CH Ha
HOJI3BAHE, ONPENECNICHO B AOTOBOPA 34 NHM3MHI HA NOMEIIECHHE, NPYKECTBOTO HMMa IPABO 1a B3e€Ma CHOTBETHHTE
pelleHus OTHOCHO TOBA KaK W ¢ Kakea LEl Ja Ob/e M3N0N3BaH aKTUBA, KATO & B ChCTOSHUE Na oupezens paboTHO
BpeMe H JIAIaTa, KOUTO UMAT AOCTHII 10 HETO, T.e. TOM EMa KOHTPOJI BbPXY H3IOJI3BAHETO.

L Onpe)lenime Ha CpOKa Ha JIM3UHIOBU JOTOBOPH C OIIIHUH 3a INIOAHOBABAHE U IIPEKpPATABAHE

OOoHABT OIIPE€ACIII CPOKA HA JIM3UHIA KATO HCOTMCHUMUS NIEPUO[ HA JIM3UHTIA, 3dCTHO C a) NepUoOaUTe, O OTHOMICHUE
Ha KOUTO CHUISCTBYBA OINLKA 33 YABJUKABAaHC Ha JTUSUHIOBHUA AOTOBOP, aKO € NOCTAThYHO CUT'YPHO, Y€ DOHIBT e
YUOpaXHH Ta3H Oy, U 6) OEPUOAHMTE, 10 OTHOMICHUE Ha KOUTO ChUIECTBYBA ONIMA 34 IPEKPATABAHE Ha IU3HHI'OBHA
AOroBOp, aKo € A0CTATPYHO CUI'YPHO, HE DoHABT HAMA Ha YIpaXHd Ta3| oIy,
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®OH/1 3A HEJAB)KUMU UTMOTHU BbJT'APUS AACHILL
NPUJIOXKEHUSI
3a roguHara, 3apbpmBama Ha 31 nexemspu 2019 r.

3. CbimecTBeHN CYETOBOAHH IPENEHKH, MPAGIU3UTETHE OeHKH H HPeIN0/I0KeHHH
(npoap.uKeHne)

IIpeuenku (npoab/KeHne)

Jlusunz (npodendicenue)

@DOHTBT € JIM3UHIONOIYYaTeN 110 JOTOBOP, B KOUTO € BKIIOYEHA OMIMS 3a YXbJDKaBaHe U ONIK 3a IPEKpaTsiBaHe.
HeroroTto phKOBOACTBO IIPUIIara NpeNeHKHY NPY ONpe/eiHE NAJH IPUTeKaBa HOCTATbYHA CTENIEH Ha CUTYPHOCT, Y€
Ile YIpa)KHY OIILUATA 33 YIB/DKaBaHe WIIU 3a IPEKPaTABaHe, KaTo B3eMa IIPeIBU BCHUKH (HaKkTh U 00CTOATENCTBa,
KOUTO Cb31aBaT MKOHOMHYECKH CTUMYIH 33 YHPa)XKHABAHE HA ONMUI 32 yIHIDKABAHE WIIM 32 HE YNPaAXKHABAHE HA
OIIMA 3a IpekparsBaHe (KATO 3HAYMTENHH [OXOOPEHMS HA OCHOBHUA aKTHB M 3HAYUTEIHO AJANTHPAHE H
IEPCOHATH3UPAHE HA OCHOBHUS aKTHB).

Cnen naTaTa Ha cTaprTuUpaHe Ha Ju3uHra QOHABT NpaBy MOBTOPHA OLEHKA HAa CPOKA HA JOrOBOPA BUHATH, HPH
HACTHIIBAHE HAa BaXHO CbOMTHE WU ChIIECTBEHO U3MEHEHHE B 0OCTOSTENCTBATA, KOETO € IO HErOB KOHTPOI 1 3acAra
TOBAa JOKOJKO € HNOCTATBYHO CUTYPHO, 4e JIpyKecTBOTO INe YNPaKHH ONLMI, KOATO He ¢ Ouna OoTpaseHa IpU
ONpeNeIHe HA CPOKA WM HAMA Ja YIPaXXHHU OMIMA, KOATO IPeIu TOBa € Guiia 0TpaseHa IpH OIPeAeNsHe CpoKa Ha
IOroBopa.

@DOoHIBT He € BIIFOYHII OIIKS 33 YIBIDKAaBAHE KaTO 4ACT OT JOTOBOpa 3a JIU3HHT Ha O(UC NOMEIIEHHE ¢ HEOTMEHUM
nepuo, (Tpd FOAMHN), 3aII0TO € MPELEHIIO, Y€ HAMA pa3yMHa CTEIIeH Ha CUTYPHOCT ¥ MKOHOMHYECKH MOTUBH, 4e
Aa 01 yIpaxxXHIIIO ONLMUTE CH 32 IOAHOBABAHE 32 TO3H ZOroBop. OCBEH TOBA, OIIIMATE 33 IPEKPATABaHE HA AOTOBOPA
ca BKJIFOYEHH KaTo 9acT OT CPOKa Ha JU3HHra, korato QOHABT NpUTeXaBa pa3yMHa CTEIEH HA CUTYPHOCT, Y€ HiAMa
Ia yIpaxKHsBa Te3U OIIMH. 3aTOBA € PUET CPOK IIPH TO3U TOTOBOP 3a oiC mOMeNeHue € A0 3 TOAUHY.

. Ompenmensine Ha paudepeHIMaNeH JNUXBEH NPOIEHT Ha IOrOBOPH 3a JHU3UHI, B KouTo DOBIBT €
JIMZMHTONOYIaTell

B cnyuaute, B kouto POHABT € JM3UHIONONYdYATe] M HE MOXKE HEIOCPEACTBEHO OT NOTOBOPHUTE Aa OMPENENd
JIMXBEHUA NPOLEHT, HE00XOIMM My 33 AUCKOHTHPAHE HA 3aXb/DKSHMATA 110 JIU3UHT, TOU U3MONI3Ba AU(EpeHINATHAL
JUXBEH IPONEHT, KoliTo Ou miamano B ciydail, ye 3aeMe GHHAHCOBH CPEACTBA, HEOOXOIMMH 32 NOIYyJaBaHETO Ha
aKTHUB ChC CXOIHA CTOMHOCT Ha aKTUBa ,,IIPAaBO Ha MON3BaHe", 38 CXOJEH NEPUO OT BpeMe, PH CXOAHO 00e3neueHue
U B CXOAHA MKOHOMHUMECKA cpefa. 3a HOroBopH, 3a KouTo DOHABT HIMA aHANOIMIHO (UHAHCHPAHE, TOH THPCH
Habmo1aeMy JaHHH KaTo [Ta3apHU HUBA Ha KpeNUTUTE U 6AaHKOBA CTATHCTHKA, KOSTO € MyOJIMIHO NOCTBIHA U NIPABH
creru(pUYHY 33 Hero W3UUCICHU M KOPEeKIMHY, 32 12 OTPa3d cOOCTBEHUS CU KPEeAUTeH pedTHHT HA 06a3a BHTPEIIHO
paspaboTeHa METOAMKAa Ha pUCKOBU Koeduuuenru (Oa3zupasa Ha MHGOpMALWs OT JIHXBEHATa CTATHCTHKA U
HpeularaguTe 0T 00CIyXBaluTe GaHKY JIMXBEHH IPOLEHTH 33 CXOJHHU 3a6MH).

o  [lpernen 3a MHIUKATOPH 3a 00€3LEHKA HA aKTHBUTE 110 IIPaBO HA [OJNI3BaHE

K®M nmaTaTa Ha BCEKH OTYET PBHKOBOACTBOTO HAa DOHIA H3BHPIIBA Nperien 3a o0e3leHKa Ha AKTUBUTE IO IPaBO Ha
nom3BaHe. AKO ca HalIUIle HHIMKATOPH, Ye NPUOIH3UTENIHO OnpeeieHaTa Bb3CTaHOBAMA CTOMHOCT € MO-HUCKA OT
TAXHATa OaNaHCoBa CTOMHOCT, TO OCIIEHATA C€ M3IKMCBA 10 BH3CTAHOBMMATA CTOHHOCT Ha aKTUBHTE.

DOHIBT € HANPABHII IIPETNIEA U € YCTAaHOBIUI, 4€ HAMA HAJMLE MHAUKAaTOpH 32 obesienka kbM 31.12.2019 1.

Tpaucgepu om unsecmuyuoHHY UMOMU

Crenpalixyl HHBECTHLIIMOHHKTE CH Liesiu (KaxTo € nocodeHo B [Ipunoxenue 1), @ouabT knacupuuupa UMOTUTE KAaTO
MHBECTHUIMOHHY HMOTH [IPH IbPBOHAYAIHOTO UM NpH3HaBaHe. BrocnencTeue, ppbKOBOJCTBOTO NPaBH NPELCHKA 110
OTHOLIEHKWE Ha TpaHCQepuTe OT HHBECTUUHOHHM HMOTH, 3aBHCEIla OT HAMEpPEeHHATa CH 3a ObJelmeTo
H3M03BaAHE/peann3alysa Ha MMOTa M HEFOBOTO TEKYLIO ChCTOSHUE (B MPOIIEC Ha pa3paboTBaHe WITH Ha PA3MONOXKEHHS
3a He3abaBHa mpopax6a). ChIECTBEHUTE CUSTOBOJHYU NONUTHKA 33 TpaHC(HEpH KbM/OT UHBECTHIMOHHU UMOTH Ca
npezncraseny B [Ipunoxenue 2.2, x-1).
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®OH/ 3A HEABUXNMU UMOTHU BbJTAPUSA AACHUL
IIPHJIOXEHMUS
3a ropunara, 3aBbpimiBama Ha 31 gexemspu 2019 T,

3. ChuecTBeHH CIETOBOAHH NPEeNeHKH, NpulIA3HTeTHH ONeHKH H NPeJNoI0KEeHHS
(mpoanixenne)

IIpenenkn (mpoabKeHHe)

IHoxynxu Ha uH8ECMUYUOHHU UMOMU

Kato 1act ot cBosita pefinocT, @OHIBT NpULOOMBA WHBECTUIIMOHHM MMOTH. B MOMeHTa Ha BCsKO mpupoOuBaHe,
@oHEBT IpeHeHsABa ANl TO IpeacTasisiBa mpuaobusane Ha 6usnHec B 06xBara Ha MC®O 3 Bussec xoMOuHANUH
wy npupobuBane Ha akTuB B oOxBara Ha MCC 40 Wuecturmonnu uMoru. GoHIbT oTYMTa mMpUaoOVBaHe HA
HWHBECTHIHIOHEH UMOT KaTo OM3HEC KOMOMHAIMS, TOraBa KOraTro OCBEeH aKTUBA TOH mpuno0uBa M MHTETPHPAH NaKeT
oT chlecTBeHu JeiiHocTw/nponecu. Koratro ®DoHZpT mnpeneHy, uYe NOpuIOOHTHTE NEHHOCTW/IPOLECH ca
HECBIIECTBEHY, IIPUAOOHBAHETO CE OTYMTA KaTo MpuAoOuBaHe Ha akTB. Ta3u IpeneHKa 3aBUCH OT clielubHIHuTe
YCIIOBHS M XapaKTEPUCTUKK HA BCAKA TPaH3aKLIKA.

H3zyucnenue na nposusus 3a Obascumy OUSUOEHMU

CoprnacHo 3axoHa 3a Ipy)KeCTBaTa ChC CIEIMANHA MHBECTUIMOHHA 1ien, MPOHABT € 3aJbJKEH Ia pasnpeneiy Karo
JUBUIEHT He N0-Malko oT 90% ot nevyanbara 3a huHaHCOBATA TOJUHA, KOPUTHpaHa C €QEKTHTE OT BCUIKH CHEIIKH C
HHBECTUIMOHHW MMOTH, H3BBPIICHH Npe3 TofuHara. Te3dm edekTH BKIIOYBAT HeTHUTE nedandw/3arybm ot
NOCNeJBally OLEHKM Ha HHBECTHIMOHHUTE MMOTHU. [dombiHuTenHa uHGopmaumps 3a Hanpasenure or Qomrpa
HPELCHKH ¥ NPU3HATATA IPOBU3UA 32 TbJIDKUMHE TUBUIAEHTH KbM 31 nexemBpu 2019 r. e mpencrasera B Ilpunoxenue
12.

IpuGau3uTeTHH OLEHKH U IPEANON0KEeHHsT

OCHOBHUTE MpPEAIOJIOKEHAI, KOUTO Ca CBbpP3aHd ¢ OBASINM W JPYrH OCHOBHU H3TOYHHLM Ha HECUIYPHOCTU B
NpUOTU3UTETHATE OLEHKU KbM OTYETHATA [aTa, U 32 KOUTO ChILECTBYBA 3HATUTEIICH PUCK, 4e G1Xa MOTJIH a ZOBENAT
IO CBHIISCTBEHH KOPEKIWHU B 6anaHCOBHUTE CTOMHOCTH Ha aKTHBUTE NpPE3 CIENBAIIMS OTYETEH MEPUO, Ca NOCOUCHH
[0-10ITy.

IIposusus 3a ouakeanu kpedumny 3a2y6u 3a MvP2OBCKYU B3EMAHU

@oHIBT M3MNOI3BAa MaTpHIA 3a MpoBU3Mpane 3a m3uucieHne Ha OK3 3a TeproBeckure B3eMaHus. [IponeHture Ha
NpOBU3MpaHe ce 0a3upar Ha AHUTE Ha IPOCPOYHE HA THPrOBCKUTE B3eMaHUA.

Marpunara 3a IpoBU3UpaHe IPBOHAYAIIHO C& OCHOBABA HA IPOLEHTUTE Ha pocpouure, Habmonasanu oT POHIBT B
HacTopudecky miad. PosAbT Npeny3npa MaTPULATa, 33 Ad KOPUTHPa HCTOPHYECKUS OIUT ChC 3aryOuTe 10 KPEeAUTH
Ype3 BKIIOYBAHE HA NporHo3Ha uubopmanus. HanpuMmep, ako MpOrHO3UTE 33 MKOHOMUYECKH YCIO0BUA (HAIpPUMED,
OpyTeH BbTpeHIeH MPOAYKT) CE 0YaKBa Ja CE BIOMIAT IPe3 Cle{BAIATa FOANHE, KOETO MOXKe Jia OBEe OO HO-TOJIM
6poi npocpouus, MICTOPUUECKUTE IPOLEHTH Ha MPOCPOUHs ce Kopurupat. Mcropudeckute IpOLEHTU Ha IPOCPOYns
ce aKTyalHu3Hpar KbM BCIKA OTUETHA NATa ¥ MPOMEHUTE B IPOrHO3HUTE NPUOTH3UTENHI OLEHKY CE aHANN3HPAT.

IIposusua 3a ouakeanu Kpedumny 3a2you 3a MvPOBCKYU B3eMAHUA

OueHkara 3a KOpenanusaTa MeXIY UCTOPMYECKUTS MPOLIEHTH Ha NPOCPOUYME, MPOTHOZWUTE 32 MKOHOMWYECKUTE
ycnosust 1 OK3 mpencrasnsiBa chiiecTBeHa mpubnmsurenHa oneHka. Pasmepsr Ha OK3 e uyBCTBUTENEH CIPSIMO
IIpOMEHM B OOCTOATENCTBaTa M MNPOrHO3UPAHWUTE MKOHOMUYECKM ycnoBus. Kcropmueckus onur Ha Pospma mo
OTHOWICHHE HA KPEOUTHUTE 3ary0H H NPOTHO3HTE 33 HKOHOMHYECKHMTE YCIOBHMSI MOXKE CBIIO Taka Ja HE ca
HPEACTABUTENHY 3a PealHUTe IIPOCPOYHMS OT CTpaHa Ha kiuueHTa B 6bpaeme. Madopmanus 3a OK3 mo Teprockute
B3eMaHua Ha PoHpa e onosecteHa B [Ipunoxenue 8.

Cnpagednuga cmotuHOCM HA UHBECMUYUOHHY UMOMU

VHBECTHIMOHHNTE HMOTH M HIMOTHTE JbPXKAHM 33 IpoJax6a ca ONEHEHH IO CIPaBEJIMBA CTOMHOCT OT HE3aBUCHM
JIMLEH3MPaH OUEHHUTEN HA 6a3aTa Ha MPUXOJEH Wi NazapeH noaxox. Ilopanu crarnalmsTa Ha Da3apa Ha HeABWKHMHE
MMOTH, OLIGHKHTE HE BMHArM Ca MOJKPENEHU ChC CPABHUTENHM [A3apHU JAHHU 33 PEATHU CKIIOYEHH CHETKH.
JlOITBITHUTENTHY OLIOBECTABAaHUS ca IipecTaBeHu B [Ipunoxenue 6.
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®OH/1 3A HEABUWXHMMU UMOTHU BBJIT'APUS ANCHUI]
OPUJIOXEHWA
3a roguHara, 3appiiBama Ha 31 nexemBpu 2019 r.

3. CbmecTBeHN CIETOBOJAHH NPENEHKH, MPUOJIU3ATEHA ONEHKH H MPEANO/I0KEHUSs
(npoabikenue)

IIpudau3nTenHu OLEHKH U NPEXNO0/I0KEeHUs (MPOAbIKEHHE)

Egpexmu om 00a6eH0mo u3gbHpeOHo nonodscenue 666 spu3ka ¢ COVID-19

Koponasupycst (COVID-19) 6eme notBbpaeH ot CBeTOBHATA 3/paBHa opraHm3anus B Hayamoto Ha 2020 u ce
pasmpocrpany ot Kutail U3 nenns cBst, IpUauHABAMKY HapyIIeHUs Ha oOudaiinara neftHocT Ha 6m3Heca. Ha 13 mapr
2020 r. Hapomuoto chbpanme Ha PemyOnuka Boirapus o0sBM H3BBHPEIOHO IOJIOKEHHE B CTpaHATa 3apajiy
KOPOHABHpYyca 1 05Xa BbBEAEHHU 3aCHIICHU IPOTUBOSIIAASMIYHHI MEPKH 1 OTPAHUISHHUS.

PHKOBOACTBOTO € OLEHWIO Pa3sMpPOCTPAHEHHETO Ha 3apa’aTa Karo HEKOPHIHMpallo ChOUTHE, HACTHOWIO CcIef
orgeTHaTa gara. KsM narara Ha W3aBaHe Ha HACTOALIMS OTYET PHKOBOACTBOTO HE CMATA, Y€ TEKYIIATa CUTYalus Ou
[IPOMEHUNIA Beue HalpaBeH! NPENEHKH U MPUOIU3HTENHN OLEHKH OT CTPpaHa Ha PhKOBOACTBOTO (BKIL. M AEeHCTBAILO
MpEeANpUATHE), HO Ce OuaKBa na uMa edext Obpxy Obaenara oneparuBHa feHHCOT ¥ ObACIIM OLIEHKH Ha CIIPAaBEAIMBH
CTOMHOCTH HAa MMOTHTE Ha DoHJIA.

Toit kato CUTyalusTa 110 Na"HaeMuATa CC pa3BuBa H3KIIIOYUTECITHO 6’bp30, TNIPAKTHYCCKU € HEBB3MOXKHO 1d C€ HalpaBH
HaAE€XKaHA NPECHECHKA U U3MEPBAHC Ha NOTCHIUAIIHHATE G(beKTI/I OT MOCISIUIUTE OT Hed. PEKOBOACTBOTO 11 [pOABIDKH
Ja ClI€Oy Pa3sBUTHETO Ha CUTyaluATa H IIE OPEeANPUECME BCHUKH BH3MOXXHHA CTBIIKM Ad HaMalid BBb3MOXHU
HOCHEACTBHUATA.

JIOITEIITHUTENHY ONOBECTABaHMS ca IpeAcTaBenn B IIpunoxenue 20.

4. IIlyOnnkyBaBd CTaBnJApTH, KOHTO BCe OIIE He €A B CHJIA H He €A B3IPHEeTH N0-PaHo

HO-ILOII)’ Ca IPEeACTaBEHU HAKPATKO Hy6JII/IKYBaHI/ITC CTaHAapTH, KOUTO BCE OLIC HE Ca JNelicTBamy Wi He ca
OPWIOXKEHU MO-paHO OT doHma KbM JAaraTa Ha KM3JaBaHe HA HACTOAIIUA (1)I/IHaHCOB orger. OIOBECTEHO € KaK B
pasyMHa CTENCH MOXKE [a C€ OYaKBa fa O0bIaT MOBNHSIHA OIIOBECCTABAHUATA, CI)I/IH.aHCOBOTO CBCTOAHUEC U PEIYINTATUTE
oT HCﬁHOCT’I‘&, Korato @oHbT BB3IPUEME TE3U CTAHAAPTHU 34 IIBPBYA IBT. ToBa ce ouaxsa ga CTaHC, KOraTro T€ BjaA3aT
B CHJIA.

MC®O 17: 3acmpaxoeamentu 002060pu

CTannapTeT BIHW3a B CHNA 32 TOAWIIHYE NEpHOLH, 3aN04BaINy HA Uny ciex | sayapu 2021 r., kato ce Mo3BOJIsABa MO-
PaHHOTO My MpHJIarase, Ipy yCIOBUE 4€ Apy)ecTBOTO npunara chimo MCOO 15 [Ipuxonu 0o NOTOBOPH € KIIMEHTH
1 MCOO 9 ®unancosn wmacTtpymeHTH. MCPO 17 3acTpaxoBaTenHd NOTOBOPH YCTAHOBSBA NPHHOMINUTE 32
NpH3HABAHEe, OLECHABAHE, IPEACTABAHE M ONOBECTSIBAHE Ha U3MANCHH 3aCTpaxOBaTeNHU Noropopu. Cpmio Taka, TOH
H3MCKBA IPUIAraHeTO HAa CXOAHW IPHHIWIA ¥ [0 OTHOHICHWE Ha Ipe3acTpaxOBaTeHUTE HOrOBOPH H
MHBECTHIIMOHHUTE OTOBOPU C JOIBIHUTEINCH, HerapauTupaH noxo. Llenra Ha craHnapTa e fja U3HUCKBA OpPYyKeCTBaTa
Ia NpeNoCTaBAT MH(POpMaIMITa, CBBP3aHa ChC 3aCTPAX0OBATEIHU JOTOBOPH IO HAYWH, KOHTO JOCTOBEPHO OTpa3sBa
te3u gorosopu. Tazu undopmanus ocurypsea 6azata 3a HoTpeOuTeNUTe Ha (PUHAHCOBY OTUETH A OLGHAT e(eKTa,
KOHTO moroBopute B paMkuTe Ha oboxBara Ha MC®O 17, okaszpar BbpXy (UHAHCOBOTO ChCTOSHHE, (PUHAHCOBUTE
pe3yNTaTi 1 Hapu4HUTE NOTOLM Ha ApykecTBoTo. CTanaapThT Bee omie He € npueT oT EC. Toii He e npunoxum 3a
Poyaa.

MC®O 3 busnec kombunayuu (M3menenus): Jegpunuyua 3a ouznec

H3MmeHeHwmsITa ca B CHA 33 TOAMINHY IEPUOAY, 3anouBamy Ha miu cien | sayapu 2020 r., xato ce mo3BoJisiBa I0-
pPaBHOTO MM mnpmiaraHe. M3MeHeHHWsTa pa3iCHABAT MUHMMAJHWTE M3MCKBAaHMA 3a OH3HeC M OrpaHM4YaBaT
redunuLIMATa 32 OGu3Hec. M3MeHeHMATa CBIIO Taka NpeMaxBaT MpELEHKaTa, Jajk Na3apHUTe YYacTHULH ca B
CBCTOSIHME 4 IPOMEHAT JMICBAIIA GIEMEHTH, NPEAOCTaBAT HACOKH, IOINOMAramy ApYXecTBaTa B MPELCHKaTa,
Jany IpUNOOUTHAT NPOILEC € ChIIECTBEH M BBBEXKAAT HE3aJBJDKUTEICH TECT 38 KOHIEHTPALWS Ha CIpaBelINBa
croiiHocT. Te3n u3MeneHus Bee ome He ca npuetd oT EC. @OoHABT me aHanu3ypa U OLeHH epeKTUTe OT U3MEHEHUATA
BBPXY QUHAHCOBOTO CHCTOSHME KIIH PE3YJITATUTE OT AEHHOCTTA.

26



@®OH/ 3A HEABHKUMU UMOTH BbJI'APHUA AICHLL
MNPRJTOXKEHMA
3a rogyHara, 3apppmBama Ha 31 nexemspu 2019 r.

4. Ily0JMKyBaHHU CTRHAAPTH, KOUTO BCE OILE HE ¢4 B CHJIA U HE €A Bb3IPUETH N0-paHo (IPOIb/EKEHHE)

Hsmenenua ¢ MCC 1 Ipeocmasane na @uuancoeu Omuemu u MCC 8 Cuemogoona Ionumuxa, Ilpomenu ¢
Cuemoeoonume Ilpubnuzumennu Ovyenku u I'pewiku: Jepununyua 3a coljecmeenocm

VzMeHeHuATa ca B CUJIA 32 TOAMIIHY NEPUOAH, 3arnodBamy Ha wia cien 1 sayapu 2020 r., KaTo ce N03BOJIIBa HO-
paHHOTO UM mpuarase. M3sMeHeHuATa passacHABAT AeQUHHUIMATA 34 CHIIECTBEHOCT U KaK TpsA0Ba Aa ObAe NpunaraHa
T51, KATO [IPENOCTABAT NPaKTUIECKU HACOKH, KOUTO 10 cera ca Ounu BiitoueHH B Apyru MCPO. 3smeHeHuATa CII0
TaKka MOACHABAT, 4€ CHIIECTBEHOCTTA 3aBHCH OT €CTECTBOTO U 3HAYMMOCTTA Ha HHOOpMmarmsara. PoHT e
aHATHM3UPA U OLEHU e(EKTUTE OT U3MEHEHUATA BHPXY (PHHAHCOBOTO CHCTOSHUE WM PE3YITATHTE OT ASHHOCTTA.

Konuenmyanna pamka 3a QuUHAHCO80 omuumane

BMCC ny6nukysa M3menenata Konnentyansara pamxa 3a punancoBo otaurane Ha 29 mapr 2018 r., KosTo0 € B ciwia
3a TOAUIITHA NEPHOIY, 3anouBamy Ha unu cnex 1 aayapu 2020 r. Kornenryansara paMxa OpeACcTaBst KOHUEIIMUTE
3a ()MHAHCOBOTO OTYUTAHE, pa3pabOTBaHe HA CTAHAAPTH, HACOKM OTHOCHO M3TOTBSIHETO HA MOCIEAOBATEIIHU
CYETOBOJHH NOJIUTHKY M HACOKU KbM Pa3OUpaHETO M WHTEPNPETHPaHETO Ha craHgaprure. OCHOBHHUTE NPOMEHH,
BBBEJECHH B peBH3npaHara KonnenTyanna pamka 3a (MHAHCOBO OTYHTAHE, €A CBBP3aHU C KOHIENUUATA 33 OLEHKa,
BKIIIOUUTENHO (hakTopuTe, KOUTO CIEABa Ja Ce B3eMAar IpeABMA IMpH m300pa Ha 0a3a 3a OLEHKA, M KOHUCTIIMITA 32
IpeACTaBsHE U ONOBECTABAHE, BKIFOYUTEIHO U KOU JOXOAHU U Pa3XOAH ce KIacH(pHIupaT B APYr BceoOXBATEH AOXOA.
Konuenrtyansara paMxa CbIIO Taka IPENOCTaBs aKTyalH3WpPaHW ONPEAENEHHs 3a aKTUB U IACHB M KPUTEPHH 3a
TSXHOTO NPHU3HABAHE BHB (HHAHCOBHUTE 0TUeTH. DOHIBT [I€ AHATU3HAPA U OLEHU e(heKTUTE OT U3MEHEHUATA BHPXY
($UHAHCOBOTO CHCTOSHUE UM Pe3yNTaTHTe OT AeiHOCTTA.

Pegpopma na pepepenmnume noxazamenu na auxeenume npovenmu - MCOO 9, MCC 39 u MC®O 7
(H3menenusn)

WzmeHeHusTa ca B CUIIa 3a FOMIIHY [TEPUOAY, 3arnouBamy Ha wiu cnef 1 sayapu 2020 r. u TpsbBa na ce npumarat
perpocnexkTuBHO. ITo3BoNsABa ce u mo-panHoTO MM npmiarare. [Ipes cerrremBpu 2019 r. ChBeTa N0 MEXIYHAPOIHUTE
cueroBoanu crangapTi (CMCC) my6nrkyBa msmenenus Ha MCOO 9, MCC 39 u MCDO 7, ¢ koeto npuxiouu gaza
1 ot paGoTara cu B 0TTOBOp Ha €(eKTHTE BhPXY HMHAHCOBOTO OTIMTAHE OT peopMaTa Ha MKy OaHKOBUTE TMXBEHH
nponeHTH. Paza 2 me ce Poxycupa BpXy mpoliieMH, KOUTO MOTaT a Bh3HUKHAT, KOraTo JMXBEHHTE MMOKA3ATENH
OBIaT 3aMeHeHH ¢ O€3pHUCKOBH NHXBeHH NponeHTH. [ly6nuKyBanuTe I3MEHEHU, aipecupaT NpobieMy, Bb3HHKBALIY
JI0KaTO Tpae 3aMsIHATa Ha ChINECTBYBAILMUTE INXBEHH II0KA3aTENIH C alTepHATUBHM JUXBEHHU [TOKa3aTeNn. ApecupaT
ce edexTHTE BHPXY CeUIIHY CIlydar Ha oT9uTane Ha xemxupane no MCDO 9 ®unarcoBr uHCTpyMenT 1 MCC
39 ®unancoBd MHCTpyMeHTH: IIpH3HABaHe U OLEHABAHE, B KOHTO CE HAJara OPHEHTHPAH KbM OBIEINETO aHAIU3.
M3meHeHuATa MPEABUKAAT BpEMEHHU 00NeKUeHYs], IPUI0KIME KbM H3ACKBAHUATA IIPH XEKUPaHe, B CIydauTe B
KOHTO CIIa3BaHETO HA TE3W M3UCKBAHUS € NPSKO MOBIMAHO 0T pedopmara Ha pedepeHTHHUTE oKasaTenu. [IpomenuTe
MO3BOJIIBAT OTYHTAHETO Ha XEMKMPAHETO [a DPOABIDKM B IEepHoja HA HECHTYpHOCT 10 3aMsHara Ha
CBIIECTBYBAIINUTE pethepeHTHH JTUXBEHHU [10Ka3aTeNHU ¢ aNTepHATUBHI O€3PUCKOBH JIMXBEHH IToKasaTeny. Hanpaseru
ca u3MeHeHus ¥ B MCOO 7 ®unancoBu UHCTpyMeHTH: ONOBECTABAHE, CHIIIACHO KOUTO C€ M3UCKBA HPEACTABIHETO
Ha JOIBJIHUTENHA HHPOPMALHA 32 HECHI'YPHOCTTA IIPH XeIDKMpaHe B pe3ynrat Ha pedopmara. OHIBT IIe aHATH3UpPA
1 oLeHHU e(EKTUTE OT H3MEHEHUITA BbPXY (PMHAHCOBOTO ChCTOSHME WIH Pe3yNTaTHTE 0T ACHHOCTTA.
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®OH/ 3A HEABUW/KHNMU UMOTHU BBJTAPUA AJJCHIT
NPAJIOXKEHUA
3a rozuHaTta, 3apppiiBama Ha 31 gexemspu 2019 r.

S. Ilpuxoau u pa3xogu

5.1. Ilpuxoan 0T HAeMH H TAKCA YIpPaBJIeHHE

2019 2018
XU 7I8. Xun. 1.

Haemu oT HHBECTUIIHOHHH MMOTH 6,536 6,036
IIpuxoau OT IOTOBOPHU C KIUEHTH - TAKCA YIPaBICHHE 800 722

7,336 6,758
5.2. Ilpuxoau oT BPHITHH KJINEHTH
a) 'eozpaghcra ungpopmayus
[TpuxonnTe OT HAEMH Ca OT BBHINHHU KIMeHTH, 6a3upanu B biarapus.
6) Hnghopmayus 3a 0CHOSHU KNUeHmU

Bua npuxoxn 2019 2018
Ilpoyenm om Ipoyenm om
cvomgeemHume cvoomgemnume
Xun. J18. npuxoou XUun. 1e. npuxoou

Knuenr 1 Haemu 2,195 34% 2,154 36%
Knuenr 2 Haemu 1,916 29% 1,814 30%
Kinenr 2 Taxca ynpasnenue 367 46% 346 48%
Kiuent 3 Haemu 577 - 9% 554 9%
Knuenr 3 Takca ynpaBneHue 101 13% 100 14%
Knuenr 4 Haemu 538 8% 528 9%
Knuent 4 Takca ympaBneHue 95 12% 93 14%

Cornacao MC®O 8 ,,OnepaTiBHU CErMEHTI KaTO OCHOBEH KIIMEHT C€ ONPEAENI TO3H, KOUTO ChCTARIABA AECET

WIK [IOBEYE MPOLICHTA OT OGI]II/ITC NpUXOAH 38 CbOTBETHUA OTUYETCH NIEPUOA.

5.3. ipyru npaxoan

Kato apyru npuxoju OCHOBHO ca OTPa3€HU INPUXOOM OT MEHUMDKMBHTA HA XKWIHIIHA crpaaa ,,Cexsos 2%

B Kk bopogel.
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®OHJA 3A HEABUXKNMU UMOTH BbJIT'APUSA AACHUIL
IMPRJIOKEHUSA
3a roguHaTa, 3aBbpmBama Ha 31 pmexemBpu 2019 r.

S. Ilpnxoau m pa3xonu (Ipoxb/EKEnHE)

5.4. Ilpexn onepaTHBHM pa3XxoJH CBbP3aHH ¢ HMOTH

2019 2018
xun. 6. xun. 18.
IIpexu onepamusnu pasxodu CesP3aHU C UMOMUY, KOUMO 2eHepUPam
HpUXo0u Om Haemu
WHBECTULIMOHHY UMOTH (L111) (1,053)
(1,111) (1,053)
Ipexu onepamuenu pasxodu cebP3aHU C UMOMY, KOUMO HE 2EHepUpan
npuxo0u om Haemu
W HBECTUITMOHHH MMOTH (119) (70)
MHBECTHIOHHY HMOTH, J6PIKAHH 33 MPONaK0a (44) (49)
(163) (119)
OO0 NpeKn ONepaTHBHK Pa3X0AH CELP3aHHU C HMOTH (1,274) 1,172)

[o-netaitnaa nHGOpMaLK 3a IPEKUTE ONEPATHBHU Pa3Xo(¥ CBBP3aHH C MIMOTH € IpelICcTaBeHa [N0-NO0Iy:

2019 2018

xun. 1. Xuil. 6.
Takca ynpapieHue (449) (470)
MeCTHH JaHbIH U TAKCH (370) (343)
PeMOHTH U IIOAAPHAKKA HA HMOTH (284) (223)
Br3HarpaaeHus 3a Opo(ecHOHANHU YCITyTH (75) (81)
HApyru (96) (55)

(1,274) (1,172)
S.5. Ipyru pasxonu

2019 2018

Xun. 18. Xu. 76.
OnHUTOPCKH YCIyTH (22) (22)
Bu3HarpaxaeHus 3a NpodecHOHANHY yCITyTH (45) (45)
AMOpTH3AIIHA 21) 8)
BankoBu Takcu @ 2)
Hpyru (30) (45)

(120) (122)




®OH/ 3A HEABUWXHUMU UMOTU BbJIT'APHSA AACULL

MPUJIOXKEHMA

3a roguHaTa, 3aBppmBama #a 31 gexemspu 2019 r.

6. UmotTn

6.1. UaBecTHHHOHBM MMOTH

Ha 1 agyapu 2018 r.

IIpunoburn

Tpanchep or HMOTH B Iporec Ha
U3rpaxaHe

Herna newanba or mpoMeHu B
CIIPaBETMBUTE CTOHHOCTH

Ha 31 nexemspu 2018 r.

Ha 1 sayapu 2019 r.

[punoburn
Herna mewan6a oT  npomeHu
B CIIPaBEAJMBUTE CTOHHOCTH

IMponanenun
Ha 31 nexemsBpu 2019 r.

HAmotn B npouec Ha U3rpaxaaHe

WMot B
3emenmencku  Hesemenencku Twproscku u mpoLec Ha
3eMH 3eMH OM3HEC IMOTH  F3rpakiaHe O6mo

Xun. . XU 18. Xun. n8. Xun. ne. XU 716.

487 10,377 61,155 9,794 81,813

- - 137 740 877

- - 123 (123) -

15 (446) 2,818 177 2,564

502 9,931 64,233 10,588 85,254

502 9,931 64,233 10,588 85,254

- - 79 8,467 8,546

1 (198) 577 142 522

(496) - - - (496)

7 9,733 64,889 19,197 93,826

Hmotu B npouec Ha msrpaxzaade kbM 31 mekemepu 2019 r. BKIIOYBAT cnpaBeqnuBaTa CTOMHOCT HAa Pa3XxOAMTe
M3BBPLICHU BbB Bpb3Ka C IPHIOOMBaHETO HAa IIPAaBO HA CTPOEX B 30HA 2 OT 3acTpoMTeNHuA IaH Ha Haydso-
TexHonoruded napk, rp. Codws, mpoyuBaTeNHM M IPOEKTAHTCKU NEHHOCTH, KAaKTO M Takca 3a M3AaJeHOTO
paspemeruero 3a crpoex. [Ipe3 2019 r. ca cTapTupany CTpOUTENHE JEUHOCTH — U3KOIIHY M YKpenBaly pabotu, rpyd

CTPOEX.
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®OHJA 3A HEABUAKHMU UMOTHU BbJII'APUA AXCHI]
INPUJIOXKEHNA
3a ronuHata, 3aBbpuiBamia Ha 31 gexemepu 2019 1.

6. UmoTa (mpoab/kenue)
6.1. MeBecTHNHOHHA UMOTH (IPOABIKEHHE)
Onenka Ha cnpaBeNIHBATA CTOHHOCT

@oBIBT © BB3I0OKII HA HE3aBUCHM JIMIEH3MPAH OLEHUTEN Ja U3BBPIIM ONEHKA HA CHPaBeUIMBUTE CTOMHOCTH Ha
HMHBECTUIIMOHHUATE WMOTH, BKIIIOUMTENHO HE3eMENENCKH 3eMU NbpkaHu 3a mpofaxla. EdexkruBHara nara Ha
onenkara e 31 gexeMBpu 2019 r. KaTo ca W3NON3BAHU CIEIHUTE OLEHUTENCKH METOAM:

L4 Meroa Ha Kanuraru3anysa Ha IIpuXo0Ja 3a ONEHKA Ha CIPaBEyiuBaTa CTOMHOCT Ha TbpProBCKH U Ou3HEeC UMOTH U
HMOTH B [IPOIEC Ha U3rpaKAaHe, KOUTO FEHEPHUPAT WIH IE ICHEpUPAT NPAXOIA OT HACMHU Ha 6a3a Ha CKIFOYeHH
WA OPOrHO3HU OBJITOCPOYHU NOTOBOPH 34 ONICPATUBCH U3 HHL.

ITpu TO3M MeTOA, ClIpaBEIMBATA CTOMHOCT ce OLleHsABa Ha 6a3a Ha JOIMyCKaHWsA 3a M3TOAUTE U 3aAb/DKCHIATA OT
MIPUTEXKABAHETO HA UMOTA 32 O4aKBaHKUA CPOK. TO3HM METOX MPEANOIAara U3IOJ3BaHETO Ha TPOTHO3HK BXOAAINA
1 M3XOAMHM TAPHYIHHU IIOTOLM OT UMOTa, KbM KOHMTO CE IPHara na3apeH NUCKOHTOB (akTop, 3a Ja C€ MOIy4H:
HETHA HACTOAIA CTOHHOCT Ha akTuBa. CPOKBT, 3a KOWTO C& ONPEAeIaT IPOrHO3HUTE NApMYHU NOTONH U TAXHOTO
Pa3NOJIOKEHUE BbB BPEMETO 3aBUCH OT peAnNa (HpaKTOPH KaTO CPOKOBE HA HAEMHHU NOTOBOPEHOCTH, IOJHOBABAHE
U NpepasnIeXJaHe Ha HAEMHUTE HUBA, CPOKOBE 33 H3BBPIIBAHE HA NOAJPHKKA U NOJOOPEHN Ha IMOTHTE H JP.,
KOHMTO Ca TUIMYHH 3a Ia3apa Ha ChOTBETHHA BHUA MMOT. HeTHuTe napudHW noTtouns OOHMKHOBEHO BKIFOYBAT
O4aKBaHUTE OpYTHU HaeMH, HAMAJICHY C IIPOTHO3HATa HE3aETOCT, KAaKTO U C OYaKBAHUTE Pa3X0OAH 33 HOJAPHIKKA,
OpOKepCKH K areHTCKU KOMUCHOHHH U APYTH ONEPaTHBHU Pa3XOAY M pasxXOiu IO yIpaBlieHHe Ha uMmota. Taka
[IPOrHO3MPAHUTE HETHU MAPHYHU NOTOLH CE AMCKOHTHUPAT Clie]| HAIpaBeHAa KOPEKLHs ¢ 9acTTa OT MPUXOIMTE,
OTHOCHMA KbM IpHIIEKAIIATa 3eMs. 3a Ta3U Liell € IPUIOKEHA HOpMa Ha Bb3BPBIIAEMOCT OT 5.5-6,5% 3a 3eMsra,
YHATO CIIPABEINBA CTORHOCT € ompeseneHa Ha 0a3a Ha METO/ja Ha [Ta3apHUTe CPaBHEHUS.

e  MeToz Ha Na3apHUTE CPAaBHEHHUS 32 OLCHKA HA CPaBEIUBUTE CTOMHOCTH HA BCHYKH OCTAHAIH HHBECTHIUOHHI
HUMOTH (BKIIIOYUTENHO 36MH NPIISKAIM KbM THPrOBCKH M OM3HEC UMOTH, 38MECIICKH M HE3eMEIENICKU 36MH
IOppxay 3a nponax6a). Teil kaTo Te MpenCTaBIABAT 3€MH, 3a KOUTO, PeABU HKOHOMUYEcKaTa KOHIOBKTYpa,
HsAMa SCHOTA OTHOCHO €BEHTYAIHOTO MM OBAEINO pa3paboTBaHe, € MpUeT KaTo Haif-noaxons To3u MeTo. Ipu
OLEHKATA Ha CIPaBEIMBATE CTOMHOCTH Ca W3NOJI3BAaHU LIEHHU OT PEANIHU CHENKH U OQSPTHU [EHH 328 CPaBHUMHU
fapreny, KOpUTMpaHH 3a crenubHYHUTe XapakTepUCTHKH Ha HMoTuTe Ha @oHOa KaTo HampuMmep,
MECTOIONOXKEHHE, IUIOL, J0CThIIL, HHYPACTPYKTYpa.

ITo-petaiinea nHGOpMAIF 3a COPaBEIINBUTE CTOMHOCTH Ha HHBECTHIMOHHUTES UMOTH, ONPEAEIICHH 110 CbOTBETHHA
OLIEHUTEJICKK METOJ € MPeCTaBeHa II0-TOMy:

2019 2018
XUn. J16. Xun. 8.
CupaBennuBa CTOMHOCT Ha MHBECTHUIIHOHHY MMOTH, ONpeJie]ieHa II0
METO/Ia HA KanuTaau3alyiTa Ha MPUXoaa 84,085 - 74,822
B mosa uucno cnpasednusa CmouHOCH HA NPULEHCAa 3eMs,
onpedeneHa no Memooda Ha NA3apHUMe CPASHEHU 15,901 16,102
CrnpaseyBa CTORHOCT Ha UHBECTULIMOHHY HMOTH, OIIPEAENICHA 110
METO/Ia Ha Na3apHUTE CPABHEHUA 9,741 10,432
OO0 nHBECTHUHOHHA HMOTH O CIPaBeJInBa CTOHHOCT 93,826 85,254
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®OH/I 3A HEJIBUJKUMU UMOTU BBJITAPUS AACHULL
NPUJIOKEHUSA
3a ropunara, 3apbpmBaia Ha 31 nexemspu 2019 r.

6. ImoTn (mpoxbrxenne)
6.1. HaBecTHOHOHHE HMOTH (IIPOXbJEKEHHE)
Ouenka Ha cnpaBeAauBaTa CTOMHOCT (IPOABJKEHUE)

OCcHOBHHTE HOPear0OXKCHUsA, KOHUTO Ca H3I0JI3BAaHK IIPH OICHKATA HA COPaBCIIMBUTE CTOMHOCTH Ha
HUHBECTUIHOHHUTE UMOTH, BKIXOYUTEITHO HEIEMEICIICKH 3€MU ABPXXKAHU 3a npoz[a>1<6a, ca NMpeACTaBeHU IIO-10.TY:

Ouennrenckn
METOA 3uayuTeHU HeHA0I0AaBAHM BXOASIIIM JAHHH 2019 2018
Tvproscku u Meron Ha BpyTeH mpuxof oT HaeM — JIB. 33 MECEI| —
OM3HEC MMOTH  KarMTaiH3alisITa THProBcKHU 00exT 1 119,971 119,971
Ha Ipuxona/ MeTon  bpyTeH mpuxon OT HaeM — JiB. 38 MECel —
Ha Ma3apHUTe TbHPrOBCKH 00eKT 2 84,658 84,658
CpaBHEHUS BpyTeH mpuxon OT HaeM — JIB. 33 Mecel — OU3HeC
obexr 1 178,714 176,699
BpyTeH npuxon OT HaeM — JIB. 3a Mecell — Ou3Hec
obexr 2 219,278 215,630
PHCK OT HE32€TOCT - % OT GpyTHHUSA IIPHEXOA OT HAEM 12.15%- 12.15%-
12.55% 13.5%
Hopwma Ha xanuranu3amys (JUCKOHTOB IIPOIEHT) 9% 9%
Kopexius 3a HEMUKBUIHOCT Ha 36MATa -15% -15%
Kopekuuu Ha cienududny 1oka3aTeny Ha 3eMaTa * *
HUmotn B Meton Ha ITporuosa 3a 6pyTeH MpuUxon OT HAEM — JIB. 32
IpoLIeC Ha KanuTand3anyara Mecel| 843,413 800,796
H3rPaXIaHe Ha IpHX0Aa Puck ot HezaeTocT - % 0T GpyTHHUS OPUXOJ] OT HAEM 12.3% 10.5%
Hopma Ha kanuranusangs (IMCKOHTOB IIPOLEHT) 8% 9%
OuakBaHu pa3xoy 3a NPHUKIIOYBAHE HA IPOEKTa ** *¥
3eMenencKu Merox Ha Kopexuuu Ha cienuuyHu MOKa3aTeny * *
3eMH MazapHuITe
CpaBHEHHUS
Hesemenenckun MeTon Ha Kopexmus 3a HeMUKBUOHOCT -15% -15%
3eMH, na3apHuTe Kopekuyu Ha cnienpbaaam nokasaresiu * *
BKIIOYUTENIHO  CPaBHEHUA
IIBPXKAHU 32
nponax6a

* - Kopekuuure 3a cnenu(uyuHy moKasaTell ca CBBP3aHH ¢ MECTONOJNOXEHHe, IUIONI, AOCTHII, HHPPACTPYKTYpa,
NOTeHLMAJ Ha YCTPOMCTBEHATA 30HA U APYTH M BAPHPAT B 3aBACUMOCT OT CPABHAMOCTTA CbC CHIIOCTABUMUS HMOT.

** OuakBaHMTe pa3XoAd 33 NMPHUKIEOYBAHE HA [POSKTA Ca OHPEAENCHH Ha 0a3za OLEHKA Ha o0Ius OHOIKET 3a
U3IIBJIHEHME Ha JOTOBOPA 3a M3rpaxcaaHe Ha 6usHec crpanata B Hayuno-TexHonoruuen napk, rp. Codus, HamaneHu
¢ m3BbpIneHuTe kbM 31 nexemspu 2019 r. pazxoam.

AHanu3 Ha YYBCTBHTC/IHOCTTA

3HaunTeNnHN yBenuueHs/(HaManeHus) B MECEeYHH HAaeM KaTo M30MMpaHa MpoMsiHa OW fA0Bena [0 ChINECTBEHO II0-
BUCOKa/(HICKa) CHpaBeAMBa CTONHOCT HA WHBECTHIMOHHUTE VMOTH. 3HAYHUTENHH YBENUYEHWs/(HaMaleHws) B
OBIrOCPOYHMA IPOLEHT HAa HE3aETOCT M B AWCKOHTOBHA (akTop Karo M30JIMpaHH NPOMEHU Ouxa MOBENH MO
CBIIECTBEHO II0-HUCKA/(BHCOKA) CIIPaBEIUBA CTOMHOCT HAa MHBECTUIIMOHHUTE UMOTH.

3Ha4YMTENHU YBeJIMUeHUs/(HaMalleHus) B JONBJIHUTENHATa OTCTBIKA OT M3MOJ3BaHHUTe O(epTHU NeHW Nopamu

HEJIMKBUJCH I1a3ap — KOPCKIHUA 3a HEMUKBUIHOCT KAaTO M30JIMpaHa MpoOMIHa 01 IoBena 10 CHIECTBEHO [0-HHCKa/
(BI/ICOKa) clipaBeuiiBa CTOMHOCT HA MHBECTHUIIMOHHUTE HMOTH.
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®OH/ 3A HEJABNKUMU UMOTHU BBJTAPUA AACHUIL]
NPUIOXKEHUA
3a ropunara, 3apppmBama Ha 31 gexemspu 2019 r,

6. AmoTtH (npoab/uKeHue)

6.1. UaBecTHNNOHAH HMOTH (HPOXbJLKEHHE)

Onenka Ha cnpaBelJIUBATA CTOHHOCT (IPOAbILKEHHE)

Jpyru onopecTaBaHus

KoM 31 nexemBpu 2019 r. MHBECTHIHOHHM UMOTH ChC COPaBEMIMBA CTOMHOCT B pasMep Ha 23,021 xmm. sB. (31
nexemBpu 2018 r. - 22,485 xun. nB.) ca 06eKT Ha UIIOTEKA 32 0De3NeuaBaHe Ha JbITOCPOYHH JIMXBOHOCHH 38EMU Ha

@onga (Ilpunoxenue 11).

6.2. nBecTHOIMOHHN HMOTH AbLKAHN 32 nponaxoda

BakaHnuosHu

MMOTH 060

XU 78. XU 8.

Ha 1 sinyapn 2018 r. 1,529 1,529
Ipunoburu

3ary6a oT IpOMeHH B CIPaBEIIUBUTE CTOMHOCTH (26) (26)

[MponanenHu . (83) (83)

Ha 31 nexemepu 2018 r. 1,420 1,420

Ha 1 sgyapn 2019 r. 1,420 1,420

ITegan6a OT IPOMEHHU B CIPABEATUBUTE CTONHOCTH 50 50

Iponanenu (52) (52)

Ha 31 nexemBpu 2019 1. 1,418 1,418

VHBECTHIIMOHHHTE HIMOTH IbPIKaHu 3a Ipoaax0a (xouTo He ca Ounu 00eKT Ha pa3paboTBaHe B MOMEHTA Ha [IPOMSIHA
Ha TAXHOTO IPEeJHA3HAYEHHE) Ce OTUHTAT IO COpaBeuIBa CTOMHOCT. Ts € onpefesieHa OT HE3aBUCHM JIMLEH3UpaH
OLIEHHUTEII KaTO € U3MOJI3BaH METO/Ia Ha Ia3apHuTe cpaBHeHus. EdexruBHara narta sa onexkara e 31 nekempu 2019 r.
ITpoMeHHUTE B CIIPaBELIMBUTE CTOMHOCTH HA UMOTHUTE OBPXKAHM 3a mpoaaxOa ce Mmpu3HaBaT B 0TYETA 3a AOXOIHUTE.
OCHOBHHTE NPEATIONOXKEHHUI, KOWTO Ca W3ION3BAHM IPHW OIEHKATA HA CHpaBeIIMBATE CTOMHOCTH Ha
MHBECTHUIMOHHUTE MMOTH ABPKaHMU 32 ITPojax0a ca MpeAcTaBeHu 110-A0ITy:

OunennrecKu 3HayuTeSIHN HeHA0II0AaBaHu
MeTox BXOASIIH JAHHHU 2019 2018
Bakanumonuun — Merop Ha nasapHuUTE Kopexnps 3a HeMMKBUAHOCT (45%) (37%) u
MOTH CpaBHEHUA (amapTamMeHTH U rapaxHu (10%)
IPOCTPAHCTBA) (10%)
Kopexiust 3a HENMAKBUTHOCT (3eMs1) (25%) (20%)
Kopexnun Ha cienupnIHA MOKa3aTenu * *

* Kopekiuure 3a cneuuMuHE [OKa3aTeli ca CBHP3AHU C MECTOIOJIOXKEHUE, IO, JOCTHII, HHOPACTPYyKTypa,
IOTEHIAAJ HA yCTPOHCTBEHATa 30HA M APYTH ¥ BAPUpPAT B 3aBUCUMOCT OT CPaBHUMOCTTA ChC ChIIOCTABUMHUSA UMOT.

Ananus Ha YYBCTBHTEC/JIHOCTTA
3HauUTEITHU yBeHI/I‘{eHHﬂ/ (HaMaJ'ISHI/Iﬂ) B JOIIBJHHUTCITHATA OTCTBIIKA OT H3IIOJ3BAHUTC OfbepTHI/I HCHU nopagu

HEIUKBUIACH IIasap — KOPEeKUUA 3a HECJIUKBUIHOCT Karo U30JIMpaHa poMsaHa 61 moBena MO ChUIIECTBEHO O-HUCKa/
(BI/ICOKa) CIlpaBCjIBa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH.

33



®OHJ 3A HEABJKUMU UMOTHU BbJII'APUAA AJCHIL
INPHJIOXKEHWSA
3a roguHata, 3apppmBama Ha 31 mekemspu 2019 1.

6.2. UaBecTHNHOHHE HMOTH AbPAKAHH 32 Hpoaaxk6a (Hpoab/LKeHne)
Jpyru onopecrsiBaHusl — BAKAHIMOHHN MMOTH IbPIKAHU 32 pogaxoa

MHBECTUIIMOHHUTE UMOTH, JbPXKaHM 33 NpoAax6a kbM 31 fAexkeMBpH U Ha [BaTa NEpHOJA BKIIOYBAT BAKaHLHOHEH
UMOT U IpUIIeKamaTa KbM HETO 3eMs1. BakaHIMOHHIAT HMOT € 3aKyreH rpe3 2007 r., HO mopaau HaMalelus HHTEpec
OT CTpaHa Ha [TOTEHIMAIHN KyITyBadd BCIENCTBHE HA ()HHAHCOBATA KpWU3a ¥ HEMHOTO IIO-ABITOCPOYHO OTPAKEHHUE
BBbpXy [a3apa Ha BaKaHIMOHHW uMOTH, DOHIABT HE YCHS [a pealy3vpa MMOTa BBIIPEKH aKTHBHATA KaMIIAaHWA 3a
npozax6a. CoHABT paboTy U IUTAHMPA A IPOLBIDKY Ja paboTH aKTUBHO B IIOCOKA IPOAax0a Ha WHBECTHLIHOHHUA
HMOT ¥ IIPe3 CIIEIBAIIUTE TOAMHY.

[Ipe3 2019 r. u 2018 r., nopaay HEIMKBUAHOCTTA Ha [a3apa Ha HEIABIDKUMM HMMOTH M JUIcaTa Ha MHPOpMaLHI 33
napamMeTpPUTE Ha KOHKPETHH CAENKHU (C M3KIIOUEHUE Ha npoaxbaTa Ha cCOOCTBEHM anapTaMeHTH OT ChIIUA UMOT B
nepuona 2016 r. - 2018 r.) npu oneHxaTa Ha CIIpaBeUIMBATA CTOMHOCT ca M3MON3BaHU O(EePTHH [EHH 3a CPaBHIMHA
UMOTY, KOPATMPAHH 32 CHeLUQIIHUTE XapaKTepPUCTUKY HA MIMOTHTE AbpKaHu 3a mponaxba or @onrna.
OmnoBecTsABaHMATAa Ha HepapXusaTa HA CIPABEAIMBATA CTOMHOCT 3a WHBECTUIMOHHUTE UMOTH M MHBECTHLHOHHHUTE
UMOTH IbpPXKaHH 3a npojaxba ca mpeacrasenu B [Ipunoxenue 19.

7. Pa3zxonn 3a Obaemn nepuoan

2019 2018

XU 718. Xun. 6.
[IpennnaTeHu Takcu 98 44
3acTpaxoBKH 17 18
115 62

8. ThproBeku u Apyru B3eMaHHus ’

2019 2018

Xun. ne. Xus. 1.
Bsemanus 3a naemu 395 287
[TpoBu3ud 3a O4AaKBaHU KPEIUTHH 3ary6u 6) -
B3emaHug 3a HaeMH, HETHO 389 287
I IC 3a B3CcTAaHOBSBaHE 206 -
B3emanusd 3a KOHCYMAaTUBH 78 56
[InareHn aBaHCH KbM JOCTaBUYMIIHA 24 16
IpenocTaBeHu 1eNO3UTH 18 20
B3emaHus 10 JOrOBOPH C KIIUEHTH 10 20
ITnareHn aBaHCH KbM OOCITY>KBaIIOTO IPY’KECTBO - 62
Jpyru B3eMaHus : 83 -
808 461

TBproBckuTe B3EMaHKs HE Ca JIMXBOHOCHU K UMAT CICIHUTE YCIOBHS HA IUIAMIAHE:
e BsemaHnus 3a HaeMH Ha ThProBcKw/ oduc mwionwm — a0 60 muw;
e BsemaHui 3a apeHIW Ha 3€MEAENCKM 3€MH - B paMKUTe HA CTOI@HCKaTa roguHa, npuirodsama Ha 30
CEeNTEMBPH.

Bs3emanud 3a HacMu ca 3aJIOXKCHK KaTO ofe3neyecHue no IUJJ'H‘OCPO‘IHI/ITG JIUXBOHOCHH 3a€MU Ha CI)OHJla (HPI/I.TIO)KGHI/IG
11).
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®OH/ 3A HEABUKUMHW UMOTH BbJII'APUS ATCHUI]
INPUJIOKEHUSA

3a roguHarTa, 3apbpBama Ha 31 nexemspu 2019 r.

8. Teproecku | ApPYrd B3eMaHud (NPOAb/IKEHHE)

Hpe?. 2019 r. He ca OTHHCBAHU B3€MaHUA nopagyu U3TCKJa JaBHOCT - U3SMHUHAIM MOBEYE OT N€T r'OOAUHUA OT HACTHIIBAHE
Ha U3UCKYEMOCT Ha B3CMAHETO.

Ksm 31 pexemspu 2019 r. u 2018 r., Bp3pacToBUAT aHAIW3 Ha THPrOBCKUTE W IPYrd B3eMaHHUS € MPEACTaBEH B
Tabaanara mo-gaouy:

IpocpoueHy, HO Heobe3LEHEHH

Huro
[IPOCPOYCHH, 30-60 60-90 90-120
O6mo  HUTO 00e3leHeHH <30 gHu IHA THHA ga >120 gam
XU 1. Xun. ne. XU 8. XUun. 1. Xus. 8. XUm. 8. XU JI6.
2019 r. 496 161 152 111 4 47 21
2018 r. 363 15 184 127 26 3 8

9. [Iapa4HN CPpeACTBA H NAPHYHH €eKBHBAJIECHTH

2019 2018

Xun. ne. Xusl. 6.

IMapyunwy cpeacrsa B Opoii ¥ 10 GaHKOBH CMETKH 22,428 30,922
KparkocpouHu nerno3ury 24 23
O06110 Napu4YHY CPEACTBA 22,452 30,945

ITapu4suTE CpeAcTBa B 0aHKOBH CMETKY CE OJNUXBSBAT C IUIABAINM JIMXBEHH HPOIEHTH, Oa3UpaHH HA NHEBHHUTE
TMMXBEHH IPONEHTH N0 6ankoBu neno3ut. Kparkocpounure neno3utd kbM 31 nexemspu 2019 ca 24 (2018 r.: 23).

Te ce OMUXBABAT IO 10T OBOpE€HHU (1)I/IKCI/IpaHI/I JINXBCHHU NPONECHTH. HGHOSI/ITI/ITG Morart ga 6’]:)laT m3TeriaeHn or Gonna
IpX IOUCKBAHE.

Cnenpamara tabauma 06061apa DPOMEHNUTE B IACHBUTE, NPOM3TUYAIIM OT HMHAHCOBA NEUHOCT, B TOBA YHCIO KAKTO
[POMEHH, CBBP3aHU C ITApUYHMU [IOTOLM, Taka U HeMapUIHY MPOMEHH, KaTo ChABPKA paBHEHHE MEXy HAYAIIHATE H
KpaiiHuTe canja B OT4eTa 3a (PUHAHCOBOTO CHCTOSHME Ha IIACHBUTE, IIPOM3THYAINM OT (HHaHCOBa HEeMHOCT 3a
ropuHara, npukirogsama Ha 31 nexkemspu 2019 r.

1 sHyapu
2019 r.
clen Hauucnenusa
mpemuHaBa Msxomsamu  Mzxomsmwm o metona Ha  [IpoBu3ms
HE NApHUYHU HapUYHU e eKTUBEH 3a 31
1 suyapu 1no MCPO MOTOLH MOTOIHU JINXBEH IOBIDKEM ~ JE€KEMBpU
2019 r. 16 (rmaBEyNa) (muxBa) MPOTICHT gueunenr 2019 r.
Xun. 18. XUn. 18. XUN. 18. XUn. 18. Xun. ne. Xun. n8. XU 7I8.
JIMXBOHOCHU 3a€MU
1 NPHUBICICHA - -
cpencTsa 9,021 - (1,171) 274) 275 - 7,852
3agpDKeHUS 1O
JIV3HHT - 48 (15) ¢)) 1 - 33
3aAbIDKCHUA 34
MUBHICHTH 3,452 - (3,450) - - 4,301 4,303
O06u10 nacuBH OT
(punancoBa
aeifHoct 12,473 48 (4,636) (275) 276 4,301 12,188
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®OH/ 3A HEABUXHWMUW UMOTHU BbJIT'APUA AJCHULL

NPUIOKEHMS

3a ronuHara, 3apbpiuBama Ha 31 gexemspu 2019 r.

9. ITapuyHHU cpeacTBa, MAPUYHH eKBUBATCHTH U OJIOKMPAaHU NAPHYHY CPEACTBA (IPOAb/IKEHHE)

Hauucnenus
Waxopsamu  Msxomsmm  no merona Ha [IpoBusus
Bxopsamu MApUIHHA TapUYHU e(eKTHBEH 3a 31
| sHyapu  mapuIHU HOTOIH TIOTOIH TMXBEH OBDKUM  HEKEMBpH
2018 r. IIOTOLH (TIaBHHLA) (nuxBa) TIPOLIEHT quBupeHT 2018 .
Xun. i Xusl. 18. XUs. J8. XUn. Jie. Xun. n8. Xuin. n8. XUl 16.
JInxBOHOCHM 3aeMu
U TIPUBIIEYEHU
cpeacTsa 10,153 - (1,134) (310) 312 - 9,021
3anpxeHus 3a
JTUBUACHTH 687 - (686) - - 3,451 3,452
OO61mo nacuBM ot
thunaHCcOBa
AedHOCT 10,840 - (1,820) (310) 312 3,451 12,473
10. OcHoBeH KanuTAJ H pe3epBH
10.1. OcuoBen KamuTa
H30adenu u usysno niamenu axyuu
2019 2018
Xun. n8. XU 16.
OO6UKHOBEHH aKIK ¢ HOMUHATHA CTORHOCT 1 JIeB Beaka
(2018:1 xB. BCsKa)
34,642 34,642
34,642 34,642
ObuxHosenu akyuu Bpoii axim CroifHocT
(xmnapn) (xm1. JIB.)
Omopusupany, u30adery 1 U3ysIno niameHy
Ha 1 sHyapn 2018 20,150 60,450
Hamanenue Ha HOMAHAIHATA CTOMHOCT Ha akIuuTe OT 3 1eBa Ha 1 neB - (40,300)
VBenuueHHe HA OCHOBHMS KaIUTAall 14,492 14,492
Ha 31 nexemBpu 2018 r. 34,642 34,642
Ha 31 nexemBpu 2019 r. 34,642 34,642

Ha 28 derpyapu 2018 r. Obmoto cr0panve Ha akupoHepure Ha PoHNa MpueMa penieHre 3a HaMasIBaHe KanuTaia
Ha QoHJa Upe3 HaMaIiBaHe Ha HOMHMHATHATa CTOMHOCT Ha aknmuTe oT 3 (Tpu) nesa Ha 1 (exuH) neB Beska. CymaTa
ot 40 300 xw1. 5IB., IPEACTABIABALIY CPEICTBA, OCBOOOJECHH B PE3yJITAT HA HaMaNsBaHe Ha kanuraia Ha PoHna ca

oTHeceHH BbB (oHT ,,PesepBen”.

Ha 20 anpun 2018 r. CpBera Ha nupexTopute Ha QOHMA MpHeMa PelIeHNe 3a YBENUICHIE HA OCHOBHUS kanuTal. Ha
6 soeMBpu 2018 r. ycnemHo NpHUKIIOYBA BIKCBAHETO B TbProBCKUS PETHCTHP HPH AT€HLUS IO BIMCBAHHATA, B
PE3YNTAT HAa KOETO OCHOBHMAT Kamwrtas Ha QoHIa € yenwdeH Ha 34,641,925 nB., pasnpenenenu B 34,641,925 6pos
00UKHOBEHU OE€3HAIMYHYU aKLMHY, C IPABO HA [J1ac U ¢ HOMUHAIIHA CTOHHOCT oT 1 JieB BeAka.

Kem 31 Jlexemspu 2019 r. ocHOBHuUS KanuTail Ha [JpyxecTBoTO € B pasmep Ha 34,642 xw. nB. ( 34,642 xwr. 6pos
aKIMy, C HOMUHAJHA cToHHOCT 1 1B.).
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®OH/1 3A HEABUXHUMH UMOTHU BbJT'APUS AICULL
INPIJIOXEHUS

3a rogunHara, 3agppmBania Ha 31 gekemepu 2019 1.

10. OcnoBen kanuTaa u pe3epBn (IPOAbLKEHHE)

10.1. OcnoBen kanuTAT (IPOABIKEHHE)

KoM 31 mexemBpu 2019 ronuna, pasnpeneneHneTo Ha OCHOBHUA kKanuTan HAa DoHAa e KakTo clenBa:

Bpoii axuuu

(XuULsL ) Yuaactre

3VII® Anuann bearapus 2,397 6.92%
VII® [ICK Ponura AJ 2,363 6.82%
EH EH Vausepcuanes [leacuones $poHn 2,311 6.67%
Vuusepcanes [leacuoren ¢oun Tosepue AJ| 1,754 5.06%
EH EH [{o6posonen I[lencuones Gpoun 1,394 4.02%
Huxomnaii bormanos Wines 1,100 3.18%
MHH O0/] 1,068 3.08%
Anpu Mowuc JleBu 779 2.25%
EH EH Ilpodecuonanen [lencnonen GpoHx 773 2.23%
Kinentn na IlIsenbanx AC 755 2.18%
VII® ITencuonHOOCUTrypHUTeaeH MHCTATYT 706 2.04%
Mubo Koncynr EOOJ] 661 1.91%
Huxonaii Cepreesra [Iparomupenku 649 1.87%
TII1® ACK Ponuna AL 636 1.84%
Yaspap Vsanos JloHKOB : 599 1.73%
Excnar Bparapus Coduxc FOCUTC BTO 539 1.56%
Tonop JIronmunos bpemxos 537 1.55%
JII® Anmasn brarapus 499 1.44%
Axnnosepu ¢ ygacrtue 1oz 1.4% 15,121 43.65%
34,642 100%

10.2. Ilpemuiinn pesepBa

KbMm 31 nexemBpu 2019 r. npemuiinure pesepsu ca B pazmep #a 59,380 xun. nB. (2018 r.: 59,380 xwn. n8.). Te ca
(hopMupaHu OT NPEBUIICHAESTO HA NOCTHILICHHATA OT U3aICHH HOBH aKIMK HaJ TAXHATA HOMUHAIHA CTORHOCT IIpe3
2006 1. u 2018 r. 1 OT HaMaJIEHNETO HAa HOMUHAIIHATA CTOMHOCT Ha aKIuuTe oT 3 neea Ha 1 jeB Besika npes 2018 r.
[Npemuiinute pesepBu MOraTr na ObIaT W3NOI3BAHU CaMoO 3a IOKPUBAHE HA 3aryOu W NpU ONPENEeNeHHU YCIOBHA 3a
yBeIMYyaBaHe HA PETUCTPUPAHAA KAITUTA.

2019 2018

XUl. 6. XUjl. J16.

Ha 1 anyapu 59,380 6,345

Hamanenue Ha HOMHUHAIHATA CTOMHOCT Ha aKIMKUTE OT 3 JieBa Ha 1 JieB - 40,300

VBenuueHue Ha OCHOBHUSA KaluTasl - 13,043

TpaH3aKIMOHHHM pa3XOL¥, CBbP3aHHU C YBEIIMUSHHAETO HA OCHOBHUS ) (308)
Kanurajia

Ha 31 pexemBpu 59,380 59,380
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®OH/J 3A HEJABUKNMHU UMOTMU BbJIT'APUS AICHI]
MNPHJIIOKEHUS
3a ropunHara, 3aBppmBama Ha 31 nexemBpu 2019 .

11. Xpnarocpo4Hu JHUXBOHOCHH 32eMH

HomunaneHn nuxsen
MPONEHT ITamex 2019 2018
Xun. 8. XU JI6.
Kparkocpouna yact
WHBecTHIMOHEH 0aHKOB 3aeM ¢ 00
MaKCUMAJIEH pa3pelieH pasmep . 3.1% + BJIIIB* INEKEMBPH
11,000 xw.nB. 2025 r. 1,209 1,171
3agbDKeHME 33 IUXBa 6 _ 8
Kopexuus 1o amopTusyema '
CTOMHOCT 4) &)
1,211 1,175
HomunaneH muxBeH
OPOLIEHT TTanex 2019 2018
XU 18. XU 118.
JbArocpoyna uacr
WHBeCTHIHOHEH OaHKOB 3deM ¢ 001
MaKCHUMaleH pa3pelleH pasMep 3.1% + BJIIIB* JEKEMBpH
11,000 xun. nesa 2025 r. 6,660 7,869
Kopexuus o aMmopruzupyema
CTOMHOCT (19) (23)
6,641 7,846

* BJIIIb - ba3oB muxBeH nponeHT Ha 6aHkaTa (cOopa ot [Ipaiim Gu3HEC KIMEHTH 3a IeBa KOPUTHPAH C
KOHBEPCHOHEH KOMIIOHEHT)

Hunsecmuyuonen 6ankos 3aem ¢ maxcumanet paspeuwier pasmep 11,000 xun. nesa

Ha 18 suyapu 2016 r. ®oHIBT CKIIIOYBA JOTOBOP 332 MHBECTHULMOHEH 0aHKOB Kpeaur c ,,JOpobank Beurapus“ AJl B
MakcuMmaneH pasmep o 11,000 xui. 1B., yCBOUMH Ha TPAaHIIOBE ¥ NPEeJHA3HAYCH 32 (PUHAHCHpaHe U3rpakAaHeTo Ha
UHBECTHIMOHEH HMOT IpeAcTaBiLiBam 6uzHec 00ekT — oguc crpaga B rp. Codus, paifon Buroma, M. Manunosa
nonvHa. CpoxsT Ha kpeauta € 10 rogusy, ¢ rpaTUCeH NEPHUO 3a MIABHULIATA OT efHa roguHa. Kem 31.12.2019 r.
3aeMBbT € 00€3Me4€eH C JOrOBOPHA UIIOTEKA BhPXY €IMH OM3HEC MMOT ChC CIIPAaBeIMBA CTOMHOCT KbM CHINATA HaTa
BB3NM3ama Ha 23,021 xui. jB. (2018 r.: 22,485 xuin.js.), 30T BEPXY HACTOAIIHM M ObIEIIY B3EMaHU 110 JOTOBOPUTE
3a ONlepaTHBEH IM3UHT HA OU3HEC 00EKTA, KAKTO U 3aJI0T BhPXY BCHYKU HACTOAINHM M OBAEIIM B36MaHUS 110 NOLyIECHH
6aHKOBH rapaHIuM, U3JafeHd B noi3a Ha QoHAa OT JHM3UHIOIONydaTeNls Ha ThPrOBCKUTE OOEKTU. 3aeMBT ce
[OTacsBa Ha MECEYHU BHOCKY, OBJDKMMH Ha 21-BO YMCIO BCEKH Mecelnl. AHaIM3 HA NaJeXHaTa CTPYKTypa Ha 3aeMa
Ha 6a3a Ha JOrOBOPEHUTE HEAMCKOHTUPAHH IUTamanus e npeacraseH B [Ipunoxenue 18. Kem 31 nexemBpu 2019 r.
KPEIUTHT € U3LIAI0 YCBOCH.

@oHIBT NMa 3aIBIKCHHUE II0 JOrOBOPA 34 MHBECTUHHOHEH 6aHKOB 3aeM Aa NOAAbpXKA N0 Meproa Ha U3Ab/KaBaHe
Ha 3aeMa koeduiueHT ,Jlokputne Ha mBHITA“, W3UHUCIEH KATO CHOTHONIEHWETO MEXIY OlepaTMBHATA medanda
(pexcTaBisBaILA pa3NMKaTa MEXKIY IPUXOAU OT HAEM U TaKCa YNpaBJleHue, peaTu3upaHy Ipe3 NepUoaa U MPEKUTe
OIIEpaTHUBHU pasxXOiy CBbP3aHU C UMOTA, 0e3 Ja ce B3eMaT IPEIBH] pPa3XOIuTe 32 NPEOLeHKa Ha HIMOTHTE 3a ChIMUA
nepuon) kKeM cbopa Ha FBIDKAMUTE [UIANIAHNUS 110 [TIABHULM, JIMXBH, TAKCH U KOMHUCHOHHH 32 ClleBamure 12 Mecena
IO HACTOAIIKA 3aeM - 10-BUCOK oT 1.2. Kbm 31.12.2019 r. ®oHIBT € cria3wl M3UCKAHOTO CHOTHOIIEHHUE.
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®OH/ 3A HEABUXHUMH UMOTHU BbJITAPUS AACHL]
MNPUJIOXKEHU S
3a ropunaTra, sapbpmsama Ha 31 nexemspu 2019 1.

12. IlpoBu3ns 3a IbIKAMH JHBH/IEHTH

2019 2018

XUl 6. Xum. 18.

ITpoBu3us 3a ABIKAME TUBHACHTA 4,224 3,389
TIpoBu3KS 33 AAHBK [PH U3TOYHMKA 77 62
4,301 3,451

Kopurupas cpeaHo-1peTerieH Opoii 0OUKHOBEHY akIUH (B XHIAIN) 34,642 22,373
JluBHIeHT Ha akuud, OpyTo (B 1eBa) 0.124 0.154

Ha 20 anpun 2018 r. CeBeta Ha qupekropute Ha DoH/IA IpreMa peIeHue 3a YBeIMIeHIe Ha OCHOBHUA kanuTan. Ha
6 BoemBpH 2018 r. ycHemHO NPUKIOYBA BIKCBAHETO B T'HPrOBCKUA PErUCTbp NpH ATeHUMA IO BICBAHHATA, B
pe3yiTaT Ha KOeTo OCHOBHUs Karurtan Ha Ponna e yBenwdeH Ha 34,641,925 nB., pasnpenenesu B 34,641,925 6pos
o0uKHOBEHY Oe3HATMYHU aKIKY, C IPABO HA IaC ¥ ¢ HOMUHAJIHA CTOMHOCT OT 1 neB Beska. [lokazaTensat AUBHINEHT
Ha akuws, 6pyro 3a 2018 r. e u3uncneH Ha 6a3a Ha cpeHO-NpeTereHys Opoii Ha IbpkaHUTe OOMKHOBEHHU aKIHK 32
FOIMHATA.

CreriiacHO 3akoHa 3a JOpy)KecTBaTa Cbe chenmanHa wuBectrnponHa 1en (3JICHULL), ®ouxsT ¢ 3amgbiDKeH Oa
pasnpeneny KaTo AUBUACHT He mo-Manko ot 90% ot newanbara 3a ¢puHAHCOBATA rOJMHA, KOPUI'HPaHA C e(EKTUTE OT
BCHYKH CHEIKA C WHBECTHLMOHHM HMOTH, H3BBDIIEHH IIpe3 roAuHarta. Te3sw e(eKkTd BKIFOYBAT HETHATA
neyanba/3aryba OT OneHKaTa Ha WHBECTULMOHHMUTE MMOTH IO CHPaBEMIMBA CTOMHOCT, KOMTO HE IOIJISHAT Ha
pasnpeneneHue, KaTo HapuMep IPU3HATATE Newanby 1 3ary0u OT IpeolieHKa Ha HHBECTULMOHHN IMOTH 33 TEKY I
IIEpPUOJ, KaKTo M KyMyJNaTUBHUTE medantu U 3ary6u 3a OTIIMCAHUTE Dpe3 OTYSTHUSI IepUO] UMOTH IO JOCTHraHe Ha
TAXHATA LieHa Ha NpunoOuBaHe BKIFOYBAIIA IbPBOHAYAIHI U IIOCIIEABAIIM Pa3X0/y 3a IpuIoOMBaHE.

H3uucnenueTo Ha npoBu3msITa M3UckBa MOHIBT Aa HAIPaBH NPEUEHKA 33 Pa3sNpeNeeHHeTO Ha IbPBOHAYaIHUTE U
HOoCNeIBally pa3sXxoAd 3a NpuaoOuBaHe HA HMHBECTHIMOHHM WMOTH, KOrarto KbM Kpas Ha OTYETHHA NEPHON ©
NpoJajeHa caMo 4acT OT MPUAOOUTHS MHBECTHIIMOHEH UMOT VJIA KOTaTO HACTHIM NMPOMSHA B PEryNaLiaTa Ha 9acT
OT 3aKyICHUI WHBECTHOMOHEH MMOT. Ilpu pasupezensHe HAa TbpPBOHAYAllHH MWIM [OCIEIBAINM pa3sXxoju 3a
npuno0uBaHe, KOUTO HE MOrar ia GbIAaT OMPEKTHO OTHECEHH KBM MpOIaicHA Ipe3 OTUYETHHMS IEPUOX YacT OT
HHBECTHIIHOHEH ¥MOT, DOHIBPT M3MON3BA NOAXOIAIIa B KOHKpETHAaTa CHTyalms 0asa 3a paslpemciisiHe, KaTo
HaIpHAMep NpoAafeHy KBaJpaTHU METPH COpAMO o0Inara ILIOLY Ha UMOTA, CIPaBeAIABa CTOMHOCT Ha NpoAajeHaTa
gacT KbM ofIara crpaBeivBa CTOHHOCT HAa UMOTA KbM JaTaTta Ha IOKyNKaTa U Jpyru. B Ttabmmnara no-momny ca
MOCOYEHY ITbPBOHAYATHUTE W IOCIENBANIA NPEKH Pa3sxoiu 3a NpuAoOuBaHe HA MHBECTHLIMOHHHUTE UMOTH, KOUTO
@ouneT oTanTa KbM 31 nexemspu 2019 r. u 31 nexemBpu 2018 r.
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®OHJ 3A HEABUXHUMHU UMOTHU BbJII'APUSA AJCHULL
IMPIOXEHU ST
3a rojuHara, 3apppimBama Ha 31 nexemepu 2019 1.

12. IlpoBu3n% 32 AB/GKHMEA ANBHACHTH (IPOXbKEHHE)

2019 r. 2018 r.

ITepBOHAYATHI [TepBOHAYANHY K

U [I0CIEIBAIIA MIOCITEABAITI

TIPEKH pa3Xxoqu CnpaseyiuBa TIPeKH Pa3Xxoau CrpasenuBa

3a mpupobuBane CTOMHOCT 3a MpuAoOuBaHe CTOHHOCT

XU 8. XU 8. XUn. 18 Xun. 8.

HMuBecTHINOHHH HMOTH
Od¢uc crpana ~ Kambanute 17,537 23,021 17,537 22,485
Oduc crpana — buznec I[Tapk Codus 14,614 18,882 14,547 18,795
T1L ,,JoBepue Bpuxonax" — Codus 11,990 13,708 11,978 13,677
IIparo Ha cTpoex - HayuHO-TexHONOraueH
napx . 19,140 19,196 10,673 10,589
Husectunponsn umotH B Codust —
Mnapoct IV 9,422 3,483 9,422 3,483
TL ,,JJoBepue Bpuxonax" — Bapaa 8,441 9,277 8,441 9,276
HuBectunvonen uMot — IlapeBo 4,409 3,791 4,409 3,992
HuBecTunuoned UMOT — Buaux 589 1,240 589 1,234
HuBectunuonex uMot - B. TspHOBO 376 1,221 376 1,221
3eMenencKu UMOTH 2 7 114 502
W HBeCTHIHOHHH UMOTH AbPKAHH 32
npoaa:xoa
Baxannuonen umor — boposeny 3,097 1,418 3,182 1,420
O6mo ’ 89,617 95,244 81,268 86,674

OcBeH M3HCKBAaHHATA HAa 3aKOoHA 3a JpyxecTBara CbC CICHHalHa HHBECTHOHUOHHA MEJI IO OTHOIICHUE
pasnpeacincHueT0 Ha NUBUIACHTH, ®oHABT B3UMA opeaBua W H3HUCKBaHWATA Ha T'pr‘ OBCKHA 3aKOH OTHOCHO

HeoO0X0MuMUA pasMeEp Ha YucTara CTOMHOCT HA UMYIICCTBOTO.

Ha 6a3a Ha ¢unancoBure pesynrtaty Ha Donma 3a 2019 r., pHKOBOICTBOTO € AHANUZMPANO 3aTbDKEHUETO 33
pasnpenensHe Ha AUBUACHTH OT HKOHOMMYECKA U IPaBHA INIe[HA ToYKa. B pe3ynrar Ha TOBA, € IPU3HATA POBU3USL
3a nuBHIEHTH Ha 6a3a 90% (90% 322018 1. ) oT neyanbara 3a cbOoTBeTHATA HHHAHCOBA I'OJIHA, KOPUTUPAHA CHINIACHO
m3uckeanuaTa Ha 3[JCULL, kosTo DOHIBT HMa IPABHO 32bDKCHHUE A Pa3Ipeaeii KaTo MUHIMYM KbM CBOTBETHATA

oTdeTHa Aara B pasmep ot 4,301 (2018 r.: 3,451 xun. nB.)
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13. Teproeecku 4 APYrH 3abJOKEHUS

2019 2018

Xun. 18. XU 716.

3agpinKeHNs KbM 00CITY)XBaLIOTO APYKECTBO, OT KOUTO: 337 374
- BB3HAPOXICHHA Ha 00CIyXBALIOTO APYNKECTBO 117 101
- 3aABJDKEHH I10 CTPOUTEHU 10TOBOPU 182 231
- Opyra 38 42
KnuenTu no aBancu 152 143
Ilomy4uenn Oeno3uTH OT HaeMaTenu 305 256
3anbIDKeHUS KbM A0CTABYMLH 24 16
Hauuncnenns 3a 3aapJDKeHus o chaebHu nena 4 4
JIC 3a BHAacsaHe - 26
3ambIDKEHUA CBBP3aHy C IIepcoHana 8 -
3agpiDKeHHUE TI0 HEU3IUIATEHH TUBUACHTH 2 . 1
3agBIKeHMS KbM 3aCTPaxoBaTeId 49 -
Jpyru 3a0bIDKeHAS 103 80
984 900

VenoBuATa Ha (PUHAHCOBUTE 33bJDKEHHA €& KAKTO CleBa:
e 3agpKEHUATA KbM OOCIYXKBALIOTO APYXKECTBO HE ca IMXBOHOCHU W oOwdaiiHo ce ypexnar B 30-aHEBEH
* CPOK  HIIM CHOpEe MHIUBHAYaIHUTE  YCIOBHA, NOTOBOPEHM C NOAM3IbIHMTENH. JlONBIHUTENIHA
uHpopmarus e nperncrasexa B [Ipunoxenue 14.1.
®  3aibDKSHHATA KbM AOCTABYHIM HE Ca JIMXBOHOCHU U 00UYaliHO ce ypexxnaT B 14 JHEBEH CPOK;

Jpyru onoBecTsiBaHus

T'apanyuu 30 kKauecmeeHo UsnbIHEHUE

CpruacHO AOrOBOPHUTE € NOAM3IIBIHHUTENN, BBB Bpb3Ka C MHBECTHIMOHHHMTE cH mpoektr DOHIBT 3agbpika
OIPEIENeHH CYMH KaTO IapaHLii 32 KaueCTBEHO U3ITBIHEHHWE HA CTPOMTENHO-MOHTAXHUTE PabOTH. 3ambpiKaHUTe
CYMH C€ OIPEHENAT KaTO IPOLEHT OT CTOMHOCTTAa Ha (haKTypUpaHuTe cTpouTenHu paboru. Te ca Oe3nuxBeHU U ca
maTuMu mo 2021 r. Ilpu mepBOHAaYaNHO [PU3HABAHE, 3aJbPKAHUTE CYMHU CE€ OLIEHABAT [0 HACTOAINA CTOHHOCT Ha
cBbp3aHuTe Opaemu mapuadu notoud. Kem 31 pexemspu 2019 r. kpaTkocpouHaTa HacT Ha 3afbIDKGHHATA IIO
3aJbpPXKaHU CyMH € B pa3Mep 95 X. JIB. ¥ € [peicTaBeHa KaTo 4acT OT 3aJb/DKeHHS [0 CTPOUTENHU forosopu (2018
r.: 155 xun. nB.). Kem 31 pexemspu 2019 r. @ounpT HAMA HBATOCPOUHH 3aTBIDKEHUI IO 3abp)KaHH CyMH 3a
KageCTBEHO M3IIbIIHEHHE 10 HOroBOopH (2018 r.: HsMa XBArOCPOUHY 32XBIDKEHHNS).

41
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3a rogunara, 3aBbpmBama Ha 31 nexemspu 2019 r.

14. OnoBecrsiBaHe HA CBBP3aHH JIANA

Cnenkure chc cBbp3aHH 1MNa, KOUTO POHABT € U3BBPINWI MPe3 FOJUHATA, 3a€HO ChC CHOTBETHUTE caiaad KbM 31
aexemBpH 2019 r. n 2018 r. ca omoBecTeHH NO-TOITY.

14.1. Be3narpasxaenus Ha 00CJIy;KBAIIOTO APYKECTBO

Cornacuo norosop ot 11 sayapu 2005 rozuna, @oHp 3a HeaBrkumu Moty beirapus Be3nara va MHU OO/1 na
Obae obcmyxsamo apyxectBo Ha ®orma. MHU OO]] e mpyxecTBO ¢ OrpaHHYeHa OTTOBOPHOCT, YYPEIECHO B
Brirapus. O6ciiyxBamoTo IpyKEeCTBO OChINECTBABA ONEPAaTHBHOTO yrpasieHue Ha POHAR, B T. 4. 0OCITYXBaHETO H
TDOANBPKEHETO Ha NPUAOOMTHTe MHBECTHIMOHHH MMOTH, M3BBPIIBAHETO HA CTPOSKH M NOZOOPEHUS, BOACHETO U
CBbXpaHiBAaHETO Ha CYETOBOJAHA W Jpyra OTYETHOCT U KOPECIOHICHIMA, KakTO ¥ W3BbpPIIBAHETO Ha APYrH
Heobxoxumu aediHoctu. Cnen onobpernue or CeBeTa Ha Jlupexkropure Ha POHA2 U 33 CBOSA CMETKa, 00CITyKBAIIOTO
IPYIKECTBO MOXKE [a Bh3II0XKH Ha SIMH WK M0BEYE MHBECTUIMOHHY KOHCYNTAHTH 12 My IIPEIOCTABAT NPENOPHKH K
CHBETHU II0 OTHONICHHE HAa MHBECTULMOHHATA MONUTHKA HAa PoHAa, onucaHa B IIpocmexTa, KaKTo M Aa M3BLPLIBAT
NOKYIKH U Npoax0y Ha MHBECTULOHHK UMOTH, WIK a yIpPaBisABaT HHBECTUIMUTE HA OHAA OT HETOBO MME H 32
HeroBa CMETKa, ChbINIACHO YCIOBUATA Ha foroBopa ot 11 sHyapu 2005 roguHa ¥ aHEKCUTE KbM HETrO.

MHHU OOJ] nomydaBa Bb3HarpaxkIeHue 3a npenocraBsHuTe yciayrd Ha @onupa. [lo kpas Ha oxtomBpu 2018 r.
pa3MepBT Ha Bh3HArpaxaeHueTo e 1.5% rogumuo oT cymaTa Ha HeTHHTE akTuBU Ha DoHna, a ot Hoemspu 2018 r.
Bb3HarpaxAeHUeTo € HaMaleHo Ha 1% oT cymara Ha HeTHUTe akTuBH Ha ®oHIA. Bp3HarpaxaeHueTo 3a o6coyKBaHe
€ IBJDKUMO KbM Kpas Ha BCEKH Mecell,

O6cmyXBalmoTo JpyXKECTBO HOJIy4aBa Bb3HATPAKACHHE 32 YCIEX IIPU BCAKA OCBIIECTBEHA CAENKA 3a Ipojaxba Ha
umMoT oT PoHja. Br3narpaxieHUETO 3a ycrex Bb3au3a Ha 15% oT NoNoXXuTeHaTa pasiuKa Mex Iy NpoJakHaTa IEHa
Ha MMOTa W HeHaTa Ha npunobuBane (BKIIOUUTENHO NMPEKHUTE TEKYLIM PasxOny, KAKTO M PaslpeselNeHaTa 4acT OT
HENpEKHUTE Pa3Xoy 3a NEePUOAA Ha COOCTBEHOCT Ha HMOTAa).

Crernacso YcraBa na PoHaa, obmara roaumiHa cyma IbJDKHUMa/miaTeHa oT ®oHma KbM/Ha 0OCTYXBalOTO
IpyXecTBo, nupekTopure Ha DOHJIA, OLEHUTENN, ONUTOPH K OaHKaTa AENO3MTap HE MOXe na npesuimasa 8% ot
o0mara croiiHocT Ha akTuBuTe Ha PoHAA.

3a 2019 r. BE3HArpaXxaeHHETO 3a 00CTy)BaHe Bbh3nu3a Ha 1,071 xun. ns. (2018 r.; 1,118 xmn. aB.).

3a 2019 r. Bp3HArpaXXAEHUETO 3a yCHeX Ha 00CIyKBamoTo apyxectso € 30 xur. 8. (2018 r.: Hyna 1B.)

Jpyrute B3eMaHUsS OT W 3aJbJDKCHHA KbM OOCIYXBaIIOTO IPYKECTBO ca mpexactaBeHu B Ilpmmoxenme § u
Ipunoxenue 13.

14.2. Bu3narpazxkaenns aa Cbeera Ha JHpeKTOpHTE

Be3narpaxxnenusra Ha CeBera Ha [[upexropure ce ompenemat or Ofmorto cbbpanve Ha akiuoHepure. POHIBT
1oeMa ITbTHUTE, KBapTHPHU U JPYTH pa3xou Ha IUPEKTOPUTE BBB BPh3Ka C MPUCHCTBUE Ha 3acenanys Ha CbBeTa Ha
Hupextopure unu O6my cOpanus Ha aKiMoHepuTe. Br3HarpaxaeHnITa Ha JUPEKTOPHUTE ca B pa3Mep OT eHa [0
JeceT MUHUMAIIHU MeceuyHH paboTHHM 3amaTy 3a breiarapus. Be3narpaxnenusta Ha Ceeera Ha [{upexropure 3a 2019
rofiiHa ca B pasMep Ha 118 xu. J1B., B TOBa YUCI0 OCUTYpOBKH B pasmep Ha 10 xwr. nB. (2018 r.: 112 xun. 1B., B TOBa
YHCIO OCUTYPOBKH B pasMep Ha 9 Xul. JB ).
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15. Herna ne4a0a Ha akuus

Hernara nedan0a Ha akiys ce U34KCIIsIBa KaTo ce pasnenn neyanbara 3ar OHWHATA Ha CPCAHO-NIPCTCIIICHUSA 6p0f/'1 Ha
ObPXAaHUTE OOHKHOBEHH dKIIUH 3a roOJVuHaTa.

Ha 20 ampun 2018 r. CeBeta Ha fupekropute Ha PoHa MpUeMa PeIeH e 3a YBENMICHIEe Ha OCHOBHIS KanuTail. Ha
6 soemBpu 2018 r. ycrneliHo DpUKIIOYBAa BOMCBAHETO B THProBCKMS PErHCTBP MpU ATEHLUS 110 BOMCBAHMATA, B
pe3yJITaT Ha KOeTo ocHOBHus Karmuran Ha ®@oupa e ysenmden na 34,641,925 ns., pasopenenenu B 34,641,925 6post
obuxHOBEHM Oe3HANMYHM aKUMH, C IPaBO HA IVAc ¥ ¢ HOMuHANHA cTolHoct or 1 nes Besxa. IlokasaTendr HeTHa
nevan6a Ha akuus 3a 2018 r. e u3qucneH Ha 6a3a Ha CPeTHO-NIPETENNICHUS Opoii Ha AbpXxaHUTe OGUKHOBEHM aKLMU
3a roMHAaTa.

Hernara neqanfa na axkius Ha @oHza ce u3qucigBa Ha 6a3a Ha CINeTHUTE AAHHM:

2019 2018

XU 18 XU, 6.
Tleuanba 3a roguHAaTA 5,006 6,418
KopurupaH cpeqHO-npeTerieH 6poit 0GUKHOBEH] aKIUM (B XEIISIH) 34,642 22,373
Herna neuyanfa Ha akuus (B Jiesa) 0.145 0.287

He ca u3sBBpIIBaHU ApPYTH COEIKH C OOMKHOBEHU aKLMH WV MOTSHIMATHA OOMKHOBEHH aKkIuy 3a nepuopa ot 31
nexkemBpH 2019 r. 1o maraTa, Ha KOSTO (PUHAHCOBKAT OTHET € ONOOPEH 3a U3JaBaHe.

16. AHraKaMeHTH
AHIraXuMeHTH 110 AOroBOPH 3a CTPOHUTEICTBO

CorinacHo U3roTBeHus OIO/KET BB BPh3Ka C H3IPAXKIAHETO HA HHBECTHIMOHEH HMOT, CTOMHOCTTA HA CTPOUTEIHHTE
pabotu ce ouakBa /a Bb3yese Ha 72.83 MIH. 1B.

17. JIa3nnr

OnepaTnBeH JUA3HHT - POHABT KAaTO JIU3HHIOAATES

Onepamueen TU3uUHz HA MBP20BCKYU 0OEKMU (UHBECMUYUOHHI UMOMU)

@oHOpRT € CKIOYII JOrOBOPH 33 ONEPATHBEH JM3HUHT HAa ABa MHBECTHIMOHHYN UMOTA, NPEACTABIIBAILN ThPrOBCKH
ofexrtu. IIspBOBAYAIHNUTE JOIOBOPH €2 ChC CPOK OT 10 rOIMHY U ChIBPIKAT KIay3H 3a IOBUIIABAHE HA JIM3KHIOBUTE
BHOCKY B 3aBHCHMOCT OT [a3apHUTE YCJIOBMSA; 3a IOJHOBSBaHEe Ha Cpoka; 3a Npoaaxla, mpu kosTo QOHABT €
3abJDKEH J1a MPEeJIOKHU ThPrOBCKUTE 00SKTH ITbPBO HA IM3MHIONONydaTelsd Ho nasapau neru. [Ipes 2012 r. @oHnbT
€ CKJIFOYIII IOIBIIHUTEIIHY CIIOPa3yMeHMA 3a yABJDKAaBaHe CPOKA HA onepatuBHUTE Nu3uHTH 10 31 nexemspu 2021 r.
Ilpes mapr 2020 r. ca CKIIOYEHM HOBU aHEKCH, C KOUTO CE€ YIBIDKABAT CPOKOBETE IO JOTOBOPHUTE 3a HAEM C
IOMBIIHUTEIHN 5 TOAWHM 10 AekeMBpH 2026 r.

BzemaHusATa Ha @OHAA IO TU3HHTOBUTE AOTOBOpH Cca obe3mmeueHu ¢ €AHOTOOUIITHY PEBOJIBUPAIIA rapaHIiuy 3a J:[06p0
U3IIBJIHEHNUE, H3JaJ€HU OT JIM3UHIONOIY4aTelId, B pa3sMEp Ha 90% ABIDKAMHTE TU3UHIOBU BHOCKH 3a IET MEeCera.
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17. JIm3uar (mpoab/keHne)

OnepaTtuBeH J1u3uHr — QOHIBT KATO JIU3HHIOJATE (IPOAbIIKEHHE)
Onepamugen 1u3unz Ha MbP2OBCKU ODEKMU (UHBECMUYUOHHY UMOMY) (NMPOOBIdNCEHUE)

Ksm 31 ACKEMBPH MAaTypUTECTHHS aHAJIA3 Ha 6’]:}.[6[.[[1/1'[6 HEOUCKOHTHPAHU IOCTBIUICHUS 10 ONCPATUBCH JIM3UHT 110
roAuHU € KaKTO CIcaBa:

2019 2018

Xun. 8. XUn. 1e.

o 1 roguna 2,195 2,195
OT exHa KO TPU rOXUHU 2195 4. 489
4,390 6,684

ITpes M. Mapt 2020 r. @OHIABT € CKIOYMI aHEKCH KbM CBINECTBYBAIUTE NOTOBOPH, C KOMTO CPOKBT € YABJDKEH C
HOBH 5 ronuHy, 10 Kpas Ha 2026 r. B pe3ynrar Ha HOBUTE TOTOBOPEHOCTH ObAEIINTE HENUCKOHTHPAHHY [TOCTHINIEHHS
IO OIIEPaTHUBEH JIU3UHI HA THPrOBCKUTE 00EKTH 3a mepuona oT 1 o 5 r. craBaT Ha cToitHOCT — 6,337 Xui. JIB., a Haj
S5r.—4,225 xun. ns.

Onepamusen nusune na ogpuc niowy (UH8ECMUYUOHHIY UMOMY)

Cnen 3akyIlyBaHe Ha ABa MHBECTHULMOHHM MMOTa HpencTaBiiBamy oduc crpamd, QOHABT € BCTHIWI B/CKIIOYMI
IOrOBOPH 3a OIEPAaTUBEH JU3UHI HA OQUCH C IBPBOHAYANICH CPOK JO IECT roguHy. Te ChIppKaT PasiudHy oMUY
33 PeKpaTsABane, 3a NOBMIIABAHE Ha IM3UHIOBUTE BHOCKH, KAKTO U KJIAy3H 3a IIOJHOBsABAHE Ha HACMHUA CPOK. IIpe3
2018 r. PoHIBT € CKIOUMIT ZOTOBOPH C 2 HOBH HaeMarels ChILO C S-TOJUIIECH HaeMEH CPOK.

TIpe3 2019 r. ®orABT € CKIOYHA TOMBIHUTENHM CIOPa3syMEHU 3a yAbIDKaBaHe CPOKAa Ha JBA OT OIEPATUBHUTE
nmsuEry 10 31 okTomBpu 2024 1. u 5 aryapu 2023 r. Haetu ca JONBIHATENHH NapKoMecTa K 0HC IIOMEIIEHNHEe OT
CBIIECTBYBAIIK HAEMATEH.

BiemanusaTa Ha @onpa 110 OCHOBHHTE JIM3MHIOBUA OOrOBOpPH Ca obe3neueHy ¢ 6aHKOBHU rapaHiyyd UM IIOJy4YCHU
ACTIO3UTH B pasMEp Ha JiBa 10 TPHU 6PYTHI/I MCCCUHH HacMa.

KoM 31 ACKCMBpHU MAaTypUTETHUA aHAIW3 Ha 6’LI[eIllI/ITe HCAUCKOHTHUPaHU IIOCTHINICHMA 0 ONCPAaTUBCH JIM3UHT 110
rFOXHWHU € KaKTO CJIEnBa.

2019 2018

XU JI6. XUn. 118.

Jo 1 ronuna . 4,356 4,210
Or enna 10 ner roiuHu 9.770 8.264
Hapn ner roguan 2242 102
16,368 12,576

@oHABT HAMA NPAKTHKA Ja CKIHOYBA JOTOBOPU C NPOMEHIMBH JIM3UHIOBY IUTAIAHKS Pa3IMYHU OT UHAEKCH H
uponenTy. ITpuxoaure 0o GUKCUpaHY JIM3MHIOBY IUIAMAHMA BKIIOUSHH B OTYETA 3a JOXOAHUTE Ca IPEACTABEHH B
[Mpunoxenue 5.1.
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17. JInzunr (mpoab/oKenne)

Oneparungen u3unr — @oHABT KATO JM3HHroaaTes (IPoAbIKeHHE)

Apendu na 3emedencku u HezeMeOencKu 3eMu (UHBeCHUYUOHHY UMOMY)

DOHIBT € CKIFOYHI OOroBOPH 3a ap€H/a Ha 3EMEICIICKH N HC3EMECACIICKHA 3€EMHU. Te3un JOr'OBOPH Ca 3a CPOK OT €aHa
1o necet roguan. Kem 31 ACKEMBPU ObACIUTE MUHUMATHH apCHIHH BHOCKHU Ca NPEICTABEHU ITO-A0TY:

2019 2018

Xuj. 6. XU 8.

Jo 1 ronunra - 11
OT enHa [0 NET rOJAHA . 30
Han ner rogunu _ 4
- 45

IIpes 2019 r. ®oHabT € mpoaai ronsaMa 9acT OT 3eMEAEICKUTE CH 36MH.
OpepaTuBeH TU3UHT - OOHABT KATO JU3MHION0JYyYaTel

Axmuu u nacusu, npuUsHamuy 6 omuema 3a dJUHaHCOBOMO CbCHMOARUE

@onabT NON3Ba B IEHHOCTTA CH HAETO MOMELIECHUE 32 O(I)I/ICH[/I Oeiu.

AKTUBBT ,»1IPaBO Ha OJ3BaHe"” € BKIIOUEH B OTYETA 33 (bHHaHCOBO CBCTOSAHHC HAa OTACJICH PEA U IPCACTaBIsIBa

— Cepaou
2019
BGN ‘000

OryerHa cTofiHoCcT
1 sryapu 2019 r. cnen npemunasage o MC®O 16 48
VBenuueHus/npunoduru -
Hamanenus/orriucanu -
Caano Ha 31 pekemBpu 48
Harpynana amoprusauus
1 auyapu 2019 r. cnen npemunasane o MCPO 16 -
Hagucnena amopTu3anus 3a roguHaTa s
Otnrcana aMOpTU3aLs -
Canpno Ha 31 nekemBpu 1%
Banancosa croiiHocT Ha 1 sHyapu caed npemunasae o MC®O 16 48
(IIpunozxenne Ne 2.3)
Banancosa croiinocT Ha 31 nexemBpn 33
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17. JIn3zanr (mnpoab/oKeHne)
OnepaTuBeH nMu3HHT — WOHABT KATO JIM3HHIOAaTE (MPOIbJIKEHHE)

3aovascenuama no nu3unz KoM 31 IeKeMBpH Ca KAKTO CIIE/Ba:

1 sayapn
cnen npemuHaBate 1o MC®O 16 (Tlpunoxenue Ne 2.3)
YeenuieHus
Hauuncnena nuxsa
IInamasus
31 nekemBpH
6 m.u.
HAwvnzocpouna wacm
Kpamxocpouna uacm

2019
BGN'000

48

1
(16)

33

17
16

MarypureTHUAT aHANHU3 HA 3aABJDKEHHUSTA 110 JIM3HUHT € onoBecTeH B [punoxxenue No 18.

Cymu, 6KI04eHU 6 OmYema 3a 00xo0ume

HpI/IXO,Z[I/ITe U pasxoJuTe 10 JOrOBOPU 34 JIM3UHI 3a OTYETHATa roJUHA ca.

Pa3xo;u/1 3a aMOpTH3alksa Ha aKTUBHM I10 IIpaBO Ha
IIOJI3BAHEC

(otumrane no MCPO 16)

Pa3xonu 3a TMXBU Ha 3aIBJDKSHUATA [10 JIN3UHT
(oTuuranu no MCOO 16)

Pa3xopau 3a HAEMU [0 OTEPATUBEH TU3HHT
(oTumuranu mo MCC 17)

2019
BGN'000

15

2018**
BGN'000

23

** B npedxoonama 2o0una, Pondvm e npusHaean cymume no au3une, Kamo ,, onepamustu musurneu” cvenacno MCC 17

Jusunzu. B Ipunoocenue 2.3 e npedcmasena ungopmayusama, cevpsana ¢ npemunasanemo kom MCPO 16 na 1 suyapu 2019 e.
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18. Ilesi1 B mMOJINTHKA 32 YHpaBJcHHe HA PUHAHCOBUSA PHCK

CrpykTypara Ha (UHAHCOBHTE aKTHBH U [TACHUBH € KaKTO CIie[Ba:

QDuHanco8U AKMUGU

®UHAHCOBH AKTHBH [0 AMOPTU3HPAHA CTOHHOCT B T.4.:
Bsemanus (Ilpunoocenue Ne 8)

Hapuunu cpeocmsa u napuynu exgusanenmu (Ilpunoocenue Ne 9)

Ob6uwio punancoeu akmueu

Dunancoeu nacueu
POUHAHCOBH ACHBH 110 AMOPTH3HPAHA CTOHHOCT B T.4.:

Hwneocpounu banxosu 3aemu (Ipunoscenus Ne 11)
Tepeoscru u Opyau 3a0vascenus (LIpunoscenus Ne 13)
3aovnncenus 3a nuzune (Ilpunoogicenue 17)

00140 unancosu nacueu

Dunancosu aKmueu

DHHAHCOBH AKTHBH 10 AMOPTH3HUPAHA CTOHHOCT B T.9.:
Bsemanua (IIpunooicenue Ne 8)

Iapuynu cpeocmea u napuunu exguganewmu (IIpunooicenue Ne 9)

Obwio unancoeu akmueu

QuHAHCOBU RACUBH
OHHAHCOBH [IACHBH 110 AMOPTH3HPaHa CTOHHOCT B T.4.:

Hwvnzocpoynu 6anxosu 3aemu (Ipunogicenus Ne 11)
Tvpeoscku u Opyeu 3a0vroicerus (IIpunoscenus Ne 13)

Obuo punancoeu nacueu

31.12.2019
BGN '000

23,009

557
22,452

23,009

8,400

7,852
515
33
8,400

31.12.2018
BGN '000

31,308

363
30,945

31,308

9,748

9,021
727

9,748
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18. et » mosmMTHKA 32 YHpaBJieHHe HA (pHHAHCOBHSA pHCK (IPOAbJIKEHHE)

DOoHABT € UBNIOKEH HA pa3iu4yHMd PUCKOBE — I1a3ap€H, JIUXBCH, KPCAUTEH, JINKBUACH U BAaJlyTCH, IPOM3THYAIlIX OT
NPUTEKABAHUTE Q)HHaHCOBI/I HHCTPYMEHTHU M UHBECTUITUOHHNA UMOTH.

DOoHIBT € BR3NPUEI HHBECTULMOHHA NONUTHKA, HAa 0a3a HA KOATO € YCTAaHOBEH IIPOLIEC 33 ONEPATUBHO YIPABICHUE
U KOHTPOI Ha CACIKUTE C MHBECTHUMOHHN UMOTH. ChBEeTHT HA JIMPEKTOPHTE M3BHPINBA OOLI FOAMINEH Nperies Ha
HWHBECTHIMOHHATA MOJMTUKA, KAKTO U PEryispeH CeIMHUYEH IIperiel U KOHTPOI HA TEKYLIIUTe WHBECTHIIHOHHU
HPOEKTH, KaKTO U CTAaTyCa Ha IUIAHNPAHNTE HHBECTHLMOHHM IPOESKTH.

HasapeH DPUCK, C8bP3AH C UHBECMUYUOHHUE UMOMU

®oHABT € U3TO0KEH Ha I1a3apeH pUCK, IIPOU3THHAI] OT IPOMEHHUTE B IIa3apHUTE LEHU HA HEJIBMIKUMUTE UMOTH. B
HpI/IIIO)KeHI/IC 6ca MIpEACTaBEHH €KCITO3UIIMAATA HA ®DoHOa KbM TO3U PUCK, OCHOBHUTE NPEANOIOXKEHUA, U3II0JI3BAHU
pd OLCHKUTEC Ha CIPaBEAINBUTE CTOMHOCTM HA HHBECTUIWOHHUTE HMOTA H CBOTBETHUTE aHAIMU3M Ha
YYBCTBUTCIIHOCTTA.

Juxgen puck

Excnosuiusara Ba ®OHAA COPSAMO pUCKA OT MPOMEHHU B IIa3apHUTE HUBA HA IMXBEHUTE MPOLIEHTH € CBbP3aHa IIaBHO
ChC 3aTbJDKEHMATA IO 3a6MH C IUIaBallW JTUXBEHU DIPOLUECHTU. JIMXBEHHAT PUCK C€ YNPABIABA UPE3 MOCTOSHHU
IPEroBOpH C KpeAUTHPAIIUTE HHCTUTYHY (GaHKHM) KaTo IieNTa € Jja Ce HOroBapsT Hail-100puTe BB3MOXKHI YCIOBHS,
KOHTO C€ Ipejiarar.

B rabmuuara no-moimy, € NpefCTABeH aHANW3 HA TyBCTBUTEIHOCTTA KM BB3MOXXHHUTE NPOMEHH B JIMXBEHUTE
HpOLEHTH ¢ edekTa UM BBpXy nevandata 3a nepuoaa (upes edexra BbpXy 3aeMH U NPUBIICYCHU CPECTBA C IUIaBAlIK
JIUXBEHYU IIPOIEHTH), IPH YCIOBUE, 9€ BCUUKU APYTH IPOMEHIIUBY €A MPUEMAT 3a KOHCTaHTHH. Hsama edexT Brpxy
APYTHTe KOMIIOHEHTH Ha coOcTBeHH KanuTtal Ha ®oHpa.

YBeauuenue
/HamaJieHHe Ha EdexT Bbpxy
0a30B DYHKT neqyandara
Xun. 18
2019
3aemu B eBa +100 (79)
3aemu B ieBa -100 79
YBenunuenue
/HamajieHne Ha Edext BHpXYy
0a30B MYHKT ne4yandara
Xun. 18
2018
3aeMu B jieBa +100 (90)
3aemu B JieBa -100 50
JTuxeuden puck

DoHABT HHBCCTHPA cBoOoaHHTE CU Mapu4YHM CPEOCTBA B ACIIO3UTH, KOUTO MOraT aa ObaaT u3TErIeHN IIPHU [IOUCKBAHE.
DOHABT € CKIIOUMI [BJITY OCPOYHH JIM3HMHI'OBH IOrOBOpH C IUIATEKOCIIOCOOHM HaeMaTeld H ClI€qu CTPUKTHO
CBOCBPECMCHHOTO 01>6HpaHe Ha B3eMaHuATa cd. OTHOCHO MHBECTUIUOHHMTE CH HPOCKTH PBHKOBOACTBOTO pasryiexiaa
pasiaryBy HaA9HHY 32 OPUBIUYAHE HA KanuTal.
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®OH/I 3A HEABWXUMU UMOTHU BbJIT'APUSA AACULL
NPHUIOKEHU A
3a roguHaTa, 3aBbpiuBama Ha 31 nexemBpm 2019 r.

18. Ilenn 1 DOIHTHKA 32 yOpaBjeHue HA (HHAHCOBHA PHCK (IPOXb/LKEHHE)

Jluxeuden puck (npodvidicenue)

Ksm 31 nexemBpm, nanexsaTa CTpykrypa Ha (unaHcoBuTe nacuBu Ha PoHia, Ha 6aza Ha HOTOBOPEHHTE
HEIVMCKOHTHPAHU IUIAMAHNs, € IPeICTaBeHa No-A0my:

K»M 31 nexemspu 2019 r.
Ha 3-12 1-5
moucksane < 3 Mecena Mecena TOAMHK > 5 ropuHu O6mo
Xun. 8. Xui. 118. Xun. 1. Xun. 1. Xun. 1. XU 78.
HHBeCTHIIMOHEH DaHKOB 3a€M C
06 pazmep 11,000 xwisau neBa - 361 1,083 5,774 1,444 8,662
THProBCcKH M JAPYrH 3adbIDKEHUS 233 282 - - - 515
233 643 1,083 5,774 1,444 9,177
Kbm 31 nekemBpu 2018 r.
Ha 3-12 1-5
noucksane < 3 meceua Mecena TOOVHHU > 5 roguHu O6mo
XU 8. XU 18. Xun. 1. Xun. n8. XU 18. XU, J8.
HuBecTHHHOHEH OAHKOB 3a€M C
o6 pazmep 11,000 xunsanu neBa - 361 1,083 5,774 2,887 10,105
THProBCKU M APYIHU 3aMbIDKSHUS 329 398 - - - 727
329 759 1,083 5,774 2,887 10,832

Banymen puck

PpkoBOACTBOTO He cumTa, ue neitHocTTa Ha QOHIOA © M3JOKEHAa HAa CHIIECTBEHM BAyTHH PUCKOBE, Thif KaTo
OCHOBHATA YacT OT OIIEpANUUTE B TyXIECTpPaHHA BalyTa Ca CBBP3aHHU ChC CKIIIOUGHH JOTOBOPY 3a HAEMHU B €BPO,
quiiTo Kypc e duxcupas kbM jeBa Ha 1.95583 nepa/eBpo.

Kpeoumen puck

KpenutHEAT pUCK WIM PUCKBT, MPOM3THYAN] OT BB3MOXKHOCTTa POHAA Ja He MONY4YH B JIOrOBOPEHHSA pasMep
(HMHAHCOB aKTUB, € MUHUMUI3UPAH YPe3 OCHIIECTBIBAHE HA (PMHAHCOBH B3aUMOOTHOLIEHHS C pa3UYHY KOHTPAreHTH,
KOHMTO Ca C BUCOKA KpeIWTHA pemyTauus. 3a Aa obe3nedu B3eMaHMATA CHU 10 JOTOBOPHTE 3a OIEPATUBEH JIM3HHT,
QOoHIBLT U3UCKBA OT HAEMATENIUTE CH Jja PENOCTaBAT NENO3UT Wid OaHKOBa rapaHnys. B fonbiHeHue, B3eMaHUITA
0 OIIEPaTHBEH JM3UHI ca OOEKT Ha IOCTOSHEH IperNiell, B pe3yiTaT Ha -KOeTO excrosuuusra Ha DoHma 3a
HechbOHpaeMH B3€MaHUs © CBEACHA 10 MHHIMYM.

MakcrMallHaTa KpeIuTHa excrno3unusi Ha PoHjga Nmpu yCJIOBHE, Y€ HETOBUTE KOHTPAreHTH HE W3IBJHAT CBOUTE
3aJBJDKEHKA [0 MOBOJ, HA mpu3HatuTe oT PoHIa (HMHAHCOBU AKTHBH, BB3JIU3a HA CHOTBETHATA MM CTOMHOCT IO
ordera 3a PUHAHCOBOTO ChCTOSIHME KbM 31 mexemBpu 2019 r.
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®OHJ 3A HEABUXKHUMU UMOTH BbJII'APUA ANCHL
NPUIOXEHHNA
3a ropuHara, 3apbpluBama Ha 31 nexemspu 2019 r.

18. Ilesm 1 MOJIATHKA 32 yNpaBjieHAe HA (PUHAHCOBHS PACK (IPONBJKEHNE)

OCHOBHHAT KpeAUTEH PUCK, HA KOUTO € u3noxkeH OOoHABT O OTHOIICHUE HA APYI'UTe (PUHAHCOBU AKTHBY (Pa3IMIHU
OT THPrOBCKH B3€MaHWs), Bb3HUKBA B CIEJICTBHE HA MPEJOCTABCHUTE NENO3UTH B 0AaHKOBM MHCTHTYyLMM. 3a Ja
yIIpaBJIiBa HUBOTO Ha Kpe uTHUA pUcK, POHIBT paboTH caMo ¢ yTBbPAECHHU 0aHKOBH HHCTUTYIUH, C BUCOK KPEIUTEH
peitruar. KbMm 31 nekemspu 2019 r. mapudyHuTe CpeCcTBa U ABITOCPOYHH NeNO3UTH Ha DOHIA ca paslpeNeneHy B
BAHKY CBC CIIEAHASL KPEAUTEH PEUTHHT:

XHII. JIB. Kpenuren pefituar
Banka 1 24,428 BBB-
Banka 2 24 BBB

Ynpasnenue na kanumana

OcHoBHaTa LIeI Ha YIPaBJICHUETO Ha KanuTaia Ha PoHAa e 1a ce OCUrypu cTabuiIeH KpeIUTeH PeITHHT i KallUTalOBH
HOKa3aTelH, C Oref MpOAbIDKaBalloTo (QyHKIMOHWpaHe HA Ou3Heca M MakCHUMHU3MpaHe Ha CTOHHOCTTA My 33
aKIMOHEPUTE.

DOHABT yupasiisiBa KalldTaJloBaTa CU CTPYKTypa U A U3MEH:, aKO © H606XOI[I/IMO, B 3aBHCUMOCT OT MIPOMCHUTEC B
UKOHOMHUYECKUTE YyCIIOBHUA. C ornen, NOAABPKAHE WIK NPOMAHA HAa KaUuTanoBaTa CU CTPYKTYpaA, QOHIBT CMHUATHUPA
HOBH aKIHH, ITI0JTydaBa AU NOracsasa OankoBH 3aeMU. DOHABT CETU na3apHara CH Kaludralu3alusia, KOATO uMa IPAKO
BIIMSIHUE BBPXY CTOMHOCTTA My 3@ AKIIHOHCPUTE. TOﬁ, ChOI0 Taxkad, ClICAu HHUBOTO Ha coOcTBeHMA Kanurasni,
ABJITOCPOYHUTE U KPATKOCPOYHHUTEC IPHUBJICYCHU CPEACTBA, CHbOTHOLMICHUCTO cOOCTBEH KamuTall KbM IPUBICYCHU
CpeACTBa, KAKTO M ChbOTHOIICHUETO UMOTH KbM coOCTBEH KamuTall.

2019 2018
XU N18. XU, JI8.
OCHOBEH KaIlHTall 34,642 34,642
[Tpemuiiny pesepsu 59,380 59,380
Hepasnpenenena neganba 11,461 10,756
O61mo co6CTBEH KaIIUTal 105,483 104,778
WHBECTULIMOHHY UMOTH, BKIFOYHUTEITHO MMOTH IbPXKaHU 32 mpogaxba 95,244 86,674
JBIrocpovny TMXBOHOCHHM 3a6MH (IBITOCPOYHA M KPATKOCPOUHA 9acT) 7,852 9,021
Co0cTBeH KaluTan KbM AbJINOCPOYHH JUXBOHOCHU 3a6MHU 13.43 11.61
VHBecTHNMOHHY MMOTH, BKIIFOUUTEIHO MIMOTH ITbPXKAHY 3a Ipojaxba kbM
cOOCTBEH KamuTasl 0.90 0.83
ITazapHa KanuTaIu3aims 68,591 65,820
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®OH/ 3A HEABUXKUMHA UIMOTU BbJII'APUSA ANCHUILY
IIPHJIOXEHMS
3a roauHara, 3aBbpmBama Ha 31 gexemBpu 2019 r.

19. OuensiBa”e Ha cHpaBeIIHBA CTOHHOCT

KonnyecTBeHM onoBecTABAHUSA HA HepapxusTa HA cHpaBelinBa cTofiHocT KbM 31 gexemspu 2019 r.

OuensiBaHe Ha cnpasejinBa CTOHHOCT ape3
H3M0JI3BAHC HA

Korupanu nesu 3HaynTenHu 3uaunreaHu
HA AKTUBHU HabonaBaHu HeHADJII01aBaHH
Jdara Ha banancosa nasapu BXOASIIIM JAHHH  BXOASIIM AAHHHA
OLIEHKA CTOHHOCT (Hugo 1) (Hugo 2) (Hugo 3)
XUJ. 8. XUn. 8. XUn. n8. XUn. 18.
AKTHBH, OLICHEHH O
CIIPaBeMJIMBA CTOMHOCT:
M HBECTULIMOHHU UMOTH
(Mpunoxenue 6.1)
THProBCKHM UMOTH 31.12.2019 22,986 - - 22,986
Hezemenencku 3emu 31.12.2019 9,733 - - 9,733
WMoty B mpouec Ha marpaxkmase  31.12.2019 19,197 - - 19,197
Oduc mromm 31.12.2019 41,903 - - 41,903
3eMeneNncKu 3eMu 31.12.2019 7 - - 7
MHBECTHLIMOHHN UMOTH TbPKaHA 33
mpoaax0a ([Ipunoxenue 6.2)
BakaHITHOHHH UMOTH 31.12.2019 1,418 - - 1,418
ITacuBH, 32 KOMTO Ce ONOBECTSIBA
cIpaBelinBa CTOMHOCT:
JIMXBOHOCHM 3a€MH U IIPUBJICUEHU
cpencria ([Ipunoxernue 11)
3aemu C 1iasamnia JuxBsa 31.12.2019 7,852 - 7,852 -
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®OH/ 3A HEABMJKUMHU NMOTHU BBJII'APHAS AACHIL]
MNPUJIOXEHUS
3a rogunara, 3apppumBama Ha 31 gexemspu 2019 r.

19. OuensiBane Ha cnpaBeJJuBa CTOHHOCT (IPOAb/LKEHHE)
KoanyecrBenu onoBecTsiBaHHUSA Ha iiepapxusiTa HAa cnipaBeJInBa cToiHOCT KbM 31 aexemepu 2018 r.

OuensiBane Ha crpaBeauBa CTONHOCT qapes3
H3N0J3BAHC HA

Korupann nenn  3HauuTensu 3HayuTeIHH
HA AKTHUBHHU HaOopaBand  HeHaGJI0JaBaHU
Jarana BanaHcoBa nasapu BXOASILUM AAHHA  BXOJSILIM JAHHU
OLeHKAa cTofHOCT (HuBo 1) (HugBo 2) (Hugo 3)
Xun. J8. Xun. 1. Xun. n8. XU 78.
AKTHBH, OLEHEHH 110
crpaBeiuBa CTOHHOCT:
M HBECTHIIMIOHHN UIMOTH
(ITpunoxenue 6.1)
THProBCKH UMOTH 31.12.2018 22,953 - - 22,953
Hesemenencku 3emMu 31.12.2018 9,931 - - 9,931
Kmotu B nponec Ha msrpaxaane  31.12.2018 10,588 10,588
Oduc ruromu 31.12.2018 41,280 - . 41,280
3eMENeNCKH 3eMU 31.12.2018 502 - - 502
WHBECTUIIMOHHK HMOTH JABPIKAHU 33
ppogpax6a ([Ipunoxenne 6.2)
BakaHUMOHHHN UMOTH 31.12.2018 1,420 - - 1,420
IMacugen, 3a KOUTO ce ONOBECTIBA
cnpaBeNIuBa CTOHHOCT:
JIMXBOHOCHH 33aeMH M NPHUBJICHECHA
cpencrsa ([Ipunoxenue 11)
3aeMu C MaBala JIuXBa 31.12.2018 9,021 - 9,021 -

ITpes3 2019 r. u 2018 r. He e mMano TpaHchHepu MeX Ty HABATA OT Hepapxuira Ha cpaBeIuBa CTOMHOCT.
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®OH/ 3A HEABNKNMHU NMOTHU BbJITAPUS AACHULL
INPUJIIOXEHUA
3a ronuHaTa, 3aBbpmBama Ha 31 nexemspu 2019 r.

19. OnensiBaHe HAa cOpaBeAIMBA CTOHHOCT (POABKEHHE)
CnpaseniuBa cTORHOCT HA GUHAHCOBH HHCTPYMEHTH

[1o-momy € mpencTaBeHo CpaBHEHUE Ha OTYSTHUTE U CIIPABEATUBHUTE CTOHHOCTH HA BCHIKY (PMHAHCOBY HHCTPYMEHTH
Ha ®onza (Ha HUBO cTATUs B OTYETA 33 (PUHAHCOBOTO CHCTOSHHE), KOUTO Ca OTPA3EHH BbB (DHHAHCOBHUS OTYET:

Omuemna cmoinocm Cnpageonuga cmoiHocm
2019 2018 2019 2018
Xun. 18. Xun. 1. Xun. 18. XUn. 18.
QDunancosu axmugu
TBProBcku U APYry B3eMaHUs 557 363 557 363
TTapyaHy CPEACTRA 1 KPATKOCPOYHH JETIO3UTH 22452 30,945 22,452 30,945
QDuHancosu nacusu
JIMXBOHOCHH 338MH 7,852 9,021 7,852 - 9,021
TBHProBCKY M JPYTH 3abIIKECHHS 515 727 515 727
3aabIDKeHUs IO TM3UHT 33 - 33 -

CrnpaseqivuBata cToffHOCT Ha (uHAHCOBHTE HHCTpYMeHTH Ha (DOHpA € oIpeseiieHa KaTo IeHaTa, Kogto Ou Omna
HomydeHa mpu mpopaxbara Ha (PUHAHCOB AKTHB WIM IUJaTeHAa NPH NPEXBBPJISHETO HA (HHAHCOB NACUB B
HENPUHYJEHA CHENKa MEeXIy IIa3apHK YJacTHUIM KbM JaTaTa Ha OLEHKara. IIpu OIeHABaHETO Ha CIpaBeliuBaTa
CTOHHOCT ca M3MOJI3BAHU CIECTHUTE METOIM U HOITYCKAHMs:

o CnpaBeImuBaTa CTOHMHOCT Ha TIApUYHUTE CPEACTBA U KPATKOCPOUHHUTE NCIIO3UTH, ThPTrOBCKUTE B3EMAHU,
THPrOBCKUTE 3aABJDKCHUA U APYTUTES TCKYIIX aKTUBU U IIACUBHU CE nobmmkaBa 1o 6alaHCOBHTE CTORHOCTH
nopagyd KpaTKOCPOUHHKA XapaKTEeP Ha TE3U UHCTPYMEHTHU.

e CppasemiuBaTa CTOMHOCT Ha 3aeMMTe C IUJABALl JUXBEH IPOLEHT € ONpejelieHa dpe3 AUCKOHTHpaHe Ha
ObJeImuTe NapUYHY NOTONM KaTo ca M3NOJI3BaHU NPOLEHTH, KOUTO IOHACTOANIEM Ca Ha Pa3IONOXKEHUE 33
IBJICOBE ChC CXOAHM YCIOBHA M OCTAaBaIl CPOKOBE 10 majexa. CrpaBeqiuBara CTOHHOCT ce 100nuKasa o
OamaHCOBHUTE CTOMHOCTH, OPYTHO ¢ HEaMOPTH3MPAHHTE PasXofu mo caenkarta. CoOCTBEHHAT pHCK OT
HEU3ITbIIHEHUE € OLIEHEH KaTO HeChIIECTBEH.

20. Cu0lTHS CJIex OTYETHATA XATa

®  VYablIKeHHM AOrOBOPH 32 HAEM

B HaganoTo ma mapt 2020 r. JIpy»KeCTBOTO HOANNACA JOIBJIHUTENHU CIOPa3yMEHN KbM AOTOBOPHTE 33 HAEM
Ha ,,JJOBEPUE - BPHUKO” A]Jl 3a yAgbmKaBaHe CPOKOBETE HA JOTOBOPHMTIE 33 HAEM 34 THPIOBCKUTE
nearpose“/IOBEPUE — BPUKOJIAXK”, naxomsmu ce B rp. Codus u B rp. Bapna. C noanucBanero Ha
AHEKCUTE, CPOKBT HA JOTOBOPUTE 334 HAEM € YABJDKEH C JOMBIHUTEHH 5 rOGMHM 10 nexemspu 2026 r.

L4 OosiBsiBaHe HA HU3BBLHPEAHO INOJI0KECHUE B anrapnﬂ

Koponasupycst (COVID-19) 6eme notebpzer or CBeTOBHATA 3ApaBHA OpPraHm3anys B Hadanoto Ha 2020 u
ce pasnpoctpanu otT Kuraif U3 Lenus cBAT, NpruUHABaiiki HapylIeHHs Ha o0muaiinara neliHoct Ha 6U3Heca.
Ha 13 mapt 2020 r. Hapoauoro cb0panne Ha Pemy6nuka Brarapus 0658u H3BLHPEAHO NOJIOKEHUE B CTPaHATa
3apagy KOpOHaBHpPYyca U 65Xa BbBEICHU 3aCIECHH MPOTUBOCNUIEMUYHA MEPKU 1 OTPaHUYCHUS.

K®M natata Ha w3roTBsiHe Ha oTuera BLB DOHIA HAMA PErdcTpHpaHu cioydau Ha 3apasesd ot COVID-19
ciyxuteny. Hama npekpaTesu JOTOBOPH C KIMEHTH u nocrasuuny. He ce HabGnrogasat npoMeHn B o6eMa Ha
[PUXOIUTE ¥ UHTSH3UTETA HA IapUYHUTE NOTOIM. PHKOBOACTBOTO NpeANpreMa BCHIKH IPENopbyaHy MEPKU
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®OHA 3A HEABUAKUMU UMOTHU BBJTAPUSA ANCHUL]L
IIPUJIOXEHUSA
3a roguHaTa, 3apbpuiBama Ha 31 nexemepu 2019 r.

3a OrPaHUYABAaHE Pa3sIPOCTPAHEHUETO Ha 3apa3ara BKIFOYHTENHO dpe3 MH(OpMUpaHe Ha CIIy)XKUTEJIHUTE 3a
U3IIbIIHEHUE HA ONpEJENeHH MEpKH, OCUTYpsABAaHE HA 3alUTHH NPEANA3HU CPeACTBa M Ae3MH(EKTaHTH,
OrpaHMYaBAHE HA ITBTYBAHHATA, OrpaHHYaBaHE JOCTHIIA HA BHHIIHM JMIA, POMOTHpaHe HAa paboTara OT
BKBIIH.

PwroBoacTBoTo € ompemenmino mangemusara COVID-19 3a nHexopurupamo ChOWTHE, HACTBIMIO CIEJ
OTYeTHAaTa faTa. Bl KaTo CUTyauuaTa ce pa3BUBa U3KIIOUUTEIHO OBP30, IPAKTUYECKY € HEBB3MOXKHO I3 ce
HAIpaBU HaAeXIHA MpeleHKa ¥ U3MepBaHe Ha moreHuuannure edekTr U OM3HEC mocaenuuH ot Hes. To me
MIPOIBIDKM TEKYIIO Ja CIEN Pa3sBUTHUETO HA CUTYALUsITa U HOBEACHUETO HA PHCKOBUTE (haKTOPH, KOWTO ca
uaeHTU(GUOMpaHT KaTo CBBP3aHK C OU3HEca, akTUBUTE U macuBute Ha J{pyxectBoro. TO € BBBENO KPU3HCEH
oaXo[ Ha (QYHKIHOHUPAHE M MMa FOTOBHOCT Ja IpEAlpueMa BCHYKM BB3MOXKHM KpPaTKOCPOYHH CTBIKH U
MEPKH 3a HaIlpaBJIsIBaHE Ha PUCKOBETE ¥ Bb3MOXKHUTE HEIaTUBHU NOCIEACTBUA OT TAX. 3a 1ienTa € hopMupana
KpPHU3HCHA ONepaTHBHA rpyna. PrKOBOACTBOTO OOMUCIA M NIPaBH IIbPBOHAYANHH MMOATOTOBKU 33 OYAKBAHUTE
OT HErO GBEHTYAIHH HETATHBHU e(ekTH Npu Ou3Hec paslUlall@HusATa M PeaAlU3anuiITa Ha WHBECTHUIMOHHU
MPOEKTH.

OCBEH OMOBECTEHOTO IO-TOPE, HE Ca HACTHIIWIN CHOWTHA CIe] OT4eTHAaTa Aara OO JaTara, Ha KOATO
(MHAHCOBUAT OTYET € OHOOpeH 3a W3/JaBaHe, KOWTO Ja HAJNaraT JOMBJIHHTEIHU KOPEKIUH W/ Win
OTIOBECTABAHMA BB (HHAHCOBMA oT4eT Ha POoHJ 3a HeapwixuMmu umotu boarapus AJICUIL] 3a romuHata,
npukirogBama Ha 31 nexemBpu 2019 r.
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AOKNAL
3A MPUNATAHE HA NOJIMTUKATA 3A Bb3HATPAXIEHUATA HA
®OH[, 3A HEABUXUMU UMOTU Bb/ITAPUA AZICULL, 3A 2019 TOA.

1. M"HbOpPMaLUA OTHOCHO npoleca Ha BiemMaHe Ha pelleHWA Npu onpeagenaHe Ha
NO/IMTUKATa 38 Bb3HArPaAXKAEHWATA, BKAKYUTENHO, aKo € NMpUAOKUMO, MHbOopMauMA 3a
MaHAaTa U CbCTaBa Ha KOMUTETA NO BL3IHATPAXKAEHUATA, UMEHATa Ha BbHEUHWTE KOHCYAITAHTH,
YMUTO YCYrK ca BUAnU M3N0N3BaHK npuonpegeniHero Ha NO/INTUKATAd 33 Bb3HArpaxaAeHuATa,

MonuTukarta 3a Bb3MarpaxaeHusata Ha “©OH/A 3A HEABUXKXUMU UMOTHU BbJITAPUA”
ALCUL e npuera or O6WoOTO cbbpaHUe Ha akUMOHEPUTE Ha APYXKECTBOTO CbC cneunanHa
UHBECTUUMOHHA uen, nposedeHo Ha 15 Hoemepu 2013 r. [pyXKecTBOTO CbC cCneuuvanHa
WHBECTAUMORHA Len He e MU36pano KOMMUTET Mo Bb3HarpaKLeHUATa, [pyKecTBoTo CbC
cneunanHa MHBECTULMOHHA LeA He e MNON3B3AN0 YCAYIM Ha BbHLIHWM KOHCYATAHTU NPU
onpegenareTo Ha [MonMTHKaTa 33 Bb3HarpameHu1aTa.

2. NHbOpMaUKMA OTHOCHO OTHOCUTENIHATA TEXECT Ha npomeHANBOTO WM NOCTOAHHOTO
Bb3HarpaxxaeHve Ha YneHoBeTe Ha YNPAaBUTENHUTE U KOHTPOJIHUTE OPFrdHU;

ﬂ,py)KECTBOTO CbhC cneymanHa MHBECTULMOHHE Ues U3nnauwa Ha YyneHoseTe Ha CbBeTa
Ha AUPEKTORUTE CaMO NOCTOAHHO Bb3HarpaxaeHue.

3. MHbOPMALNR OTHOCHO KPUTEPUUTE 33 NOCTUIHATU PE3YNTaTh, Bb3 OCHOBA HA KOUTO
Ce NpeaocTaBAT ONUWMKU BbPXY aKUWU, aKUMKW Ha APYXKECTBOTO WAW APYI BUA NDOMEHAWBO
Bb3HarpakgeHue n obacHeHuUe KaK KpuTepumuTe no ya. 14, an. 2 n 3 ot Hapenba No 48 Ha KOH
OONPUHACAT 33 AbATOCPOYHUTE MHTEPECH HA APYKECTBOTO;

ApyWecTBoTO CbC ChAelManHa MHBECTUUMOHHA Len He npeaocTaBA OMNUMU BbPXY
aKLMK, aKUMWN HA APYIKECTBCTO UK APYT BUA NPOMEHNUBO Bb3Harpamaerne.

4. [MoACHeHWe Ha NpuiaraHuTe MeToAM 3a NPeUeHKa Aanu ca U3NbAHEHU KpUTepuunTe
33 NOCTUTHATHUTE PE3YNTATH,

[ py»KecTBOTO CbhC CNEeuMasHa MHBECTULMOHHE e He npuaara metcam 3a npeuerKka
A3NU Ca U3NBAHEHWN KpUTEpUMTE 33 MOCTUTHATUTE Pe3yNTaTu.

5. MNosCHEeHne OTHOCHO 33aBUCMMOCTTa MEXAY Bb3HArpa*KAeHUEeTo U NoCTUurHarure
pe3ynTaTtu;
Jpy»ecTBoTo CbC CNeyMasHa UHBECTULMOHHA Uen ulnaalta Ha yneHosete Ha CbBeTa

Ha AWPeKTopuUTe CamMmoO NOCTOAHHO Bb3HArpaxXgeHue W HAMa 33aBUCUMOCT MEXAY
Bb3HarpaxXaesneTo U NOCTUTHATUTE PE3YNTATU.

6. OCHOBHUTE NAalllaHnsa U 0BOCHOBKA Ha roAMLIHaTa CXema 3a M3njaliaHe Ha BoHycn
M/MUAN Ha BCUMKM APYIU HEMAPUYHU AONBAHUTEIHU Bb3HATPAKAEHUA;

He cbuiecTsyBa roguiluHa cxema 3a u3nnailiaHe Ha 6OHYCH U/MAKN Ha ApYry HenapuuHu
AOMbAHUTENHU BbIHarpaxaeHua.

7. OnuncaHue Ha OCHOBHUTE XapaKTepUCTUKM Ha CcxemaTa 338 JONbAHWUTEANHO
106pOBONHO MEHCUOHHO OCUTYPSIBAHE U MHDODPMAUMA OTHOCHO MAATEHUTE U/MAU AbnKRUMUTE




BHOCKW OT APYXXECTBOTO B M0/13a Ha ANPEKTOPA 33 CbOTBETHATa GUHAHCOBA roAuHa, KOraTo e
NPUNOKUMO;
He cbuiectByBa cxema 3a AONBJIHUTENHO LOBPOBOAHO NEHCUOHHO OCUTYPABAHE U HE

CbLIECTBYBAT MNAaTEHW W/MAW  ABKUMKM  BHOCKM OT APYXECTBOTO CbC CNeuuanHa
WHBECTUUUOHHA Uen B Non3a Ha gupektop npes 2019 r.;

8. Nudopmauma 3a nepnoanTe Ha OThdraHe Ha M3NNJdWAHETO Ha NpomeHAuBUTE
Bb3HaArpaxXXgeHun,

He cbuiecTByBaTt nepuoaM Ha OTNaraHe Ha U3naawaHeTo Ha NpomMeHNUBU
Bb3HarpaxaeHua, Kakto 1 He CheCTBYBAT NPOMeHAnBU Bb3HArpaKaeHuA.

9. UHdopmauus 38 NOAUTUKATA Ha obeslleTeHuATa nNpw nMPpeKpaTaBaHe Ha JOTOBOPUTE,

Mpw NnpekpaTaBaHe Ha [,0roBopa ¢ M3nbanuTeneH uned Ha CbBeta Ha AUPEKTOPUTE Ha
[pyecTBOTO nopann M3TUYAHE M HEMNOAHOBRBAHE Ha MaHAaTa, 3a KOWTO e u3bpan,
ApyxecTsoto He Abmku  obeslwerenne. MaKCUMaAHUAT pasMep Ha  AB/KUMOTO
obe3weTeHneTo NpPU NPeACPOYHO MPEKPATABaHe Ha AOroBopa ¢ M3nbAHUTENEH YieH Ha
CbBeTa Ha AMpPEKTopUTe Ha [pyXecTBOTO He MOXe JAa HaAXBbp/AA eAHO MeCceyvyHo
Bb3HarpawageHue. [pu HecnasBaHe Ha Cpoka Ha Npegu3BecTUeTo npu npescpoyHo
npexparABaHe Ha goroBopa ¢ W3mbnHuTeneH uneH Ha CbBeTa Ha AMpPEKTOpUTE Ha
[pyKecTBoTO Ab/MXMMOTO obe3lleTeHne He MOXe Aa HaaxXBbpaAs E4AHO MeCeyHo
Bb3HarpawaeHue.

10. UHdopmauma 3a nepmoaa, B KOWTO aKUuMUTEe He MOraT Aa Ob/aT NpexsbpAaHu U
ONuUWMTE BbPXY aKLWUM He MoraT A4a 6bAaaT ynparkHA8aHU, NPU NPOMEHANBU Bb3HArpaXkaAeHus,
OCHOBA@HW Ha daKUMWN,

[pymecTsoTo CbC CneuuasHa MHBECTULMOHHA LIen He MpefAocTass OnuMu BbpXy
aKUMK, aKLUUK Ha APYXKECTBOTO UAW APYT BUA NPOMEH/TMBO Bb3HarparkaeHue.

11. UHPOopMaLMA 33 NOAUTHKATA 38 3ana3BaHe Ha onpeaeneH Hpoit akunK A0 Kpas Ha
MaH/A3Ta Ha YNEHOBETE HA YNPaBUTEAHMTE U KOHTPOIHMTE OPraHy caed u3TuyaHe Ha nepnoaa
noT. 10;

He cbliectByBa NOAMTUKA 3a 3ana3BaHe Ha onpegeneH bpol akuuMu A0 Kpaa Ha
MaHAaTa Ha YneHoBeTe Ha CbBeTa Ha AXPEeKTopUTE.

12. WHdopmauua OTHOCHO [O0OrOBOPUTE HA Y/JIEHOBETE Ha  YNpPaBUTENHUTE W
KOHTPOAHWTE OPraH, BKAKUYUTENHO CPOKa Ha BCeKU A0rosop, CPOKa Ha NpeaAn3BeCcTUEeTO 3a
npeKparapaHe “ AETalnn OTHOCHO obesuleTeHuATa M/MRM APy AbAXUMY NNaulaHWA B
C/y4ant Ha NpeacpoYHO NPEeKPaTABaHe;

Horosopute Ha uneHosete Ha CbBeTa Ha AUMpPEKTOpwUTe, Ca ONUCaHW B TOAUWHUA
AoKknan Ha CbBeTa Ha AWpPEKTOpUTE 33 HEWHOCTTa W YNPABNEHUETO Ha APYMECTBOTO CbC
cneumanHa MHBECTMUNOHHA uen npes 2019 .

13, [MbAHMAT pa3mep Ha Bb3HarpamaeHMeTo U Ha APYIMTe maTtepuasHi CTUMYIU Ha
YJE€HOBETE Ha YNpasUTENHUTE U KOHTPONHUTE OpraHK 3a CboTBeTHAaTa GUHAHCOBA FOAMHA;

MbAHMAT pasMmep Ha Bb3HarpaXAeHMATa Ha yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE, ca
ONUCaHN B rogvLLIHWA Aoknag Ha CbBeTa Ha AUpeKTopuTe 3a AeMHOCTTa U yNpaBieHUeTo Ha
APYHKECTBOTO CbC CNEUManHa MHBECTULMOHHE uen npe3 2019 r.;



Mpez 2019 r. ca Hauncnedn cnefHuTe BPYTHU BLIHATPOKAEHHA Ha YNEHOBETE Ha
Coaeta va agupertopure (CL), CuraacHo 4Oros0pH 3a YNpasNeHUue:

- lNoguwHo swanarpamaedue Ha Togop /llogmunos bpewxos — 46 172 ns.
- foawiuHo BbanarpamaeHue Ha Yasaap WMeanoe Joxkos — 40 599 na.
- lopnHO Beanarpamaenne Ha Hukonait Xpuctos Ckapnaros — 20 916 ne.

Obwo npea 2019 r. svavarpamaexsunTa Ha Cvseta Ha aupextopuTte He3 ocurypoekxa
Bbanu3ar va 107 687 ne., KaTo cymarta He BRAYBA NNATEHWTE OT [pYMECTBOTO OCUTYPOBKK,

14. UHopmaumAa 3a BLIHAMPAMAEHMETO HA BCAKO NuMue, KoeTo & BUA0 4YneH Ha
ynpasuTened A KOHTPOAEH Oprad 8 nyBanvHo APYMECTBO 3a onpeaeneH_Nepuoja npesl
ChoTBeTHaTa PUHAHCOBA TOAMHA,

Hama nuue, koeto e Buno ynen Ha CbBETa H3 AMPEKTODUTE B APYMECTBOTO Cbe
CNEeLUanHa MHBECTMLMOHHA Len 3a onpeaened nepvog npes 2019 r., a He 3a uanarta 20191,

15. UHdopmauma No OTHOWEHME HA AKUMWMTE W/KMAW ONUKMUTE BBLEXY BHUMKM K/Mau
APYIu CXemi 38 CTUMYIUPEHE Bbh3 OCHOBA HE KL MK,

[OpymectBote Cbe Creumania MHBECTUUMOHHE Wen HE NPeAsCTasBA OnuMKM Bbpxy
AKLMM, BKLMK HE APYMECTBOTO MAK ADYI BMA NPOMEHNWBD Bb3HaTPaMAEHME.

16. Npor npuaar a NonuTukata 33 BhIHArDEMASHMATA 3a CneasBallarta
buHaHCOBa roAnHA.

Mpe3 2020 r. He ce 04aKBa NPOMAHA Ha HAYMHE HA ONPEAENAHE Ha BhiHarpamaeHuATa
Ha yneHoeeTe Ha CbBETa HA AMPEKTOPMTE.

HacToAWMAT AOKNAN @ M3rOTBEH Bb3 OCHOBA Ha 4a. 13 or Hapeaba No 48 Ha Komucua
33 duHaHCOoB HAA30P.

Hunonait Xpucros Ckapnatos - M3n. gupexTop
Ha "®OH/] 3A HEABMHHWMHW MMOTHK BBJ/ITAPHUA" AOCHL
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EJIEKTPOHHO CBUAETEJICTBO 3A CbAMMOCT
ELECTRONIC CONVICTION STATUS CERTIFICATE

MWHUCTEPCTBO HA NMPABOCBHIMETO HA PEMYEB/IMKA Bb/TAPUS]
MINISTRY OF JUSTICE OF THE REPUBUC OF BULGARIA

YaocroBepABa, 4e AULETo:
Certifies that the person:

HWKOJIAWA CEPFTEEBUY [IPATOMWPELLKU

(vme, nipesnMe W pamunng)

NIKOLAI SERGEEVICH DRAGOMIRETZKI

(name, father's name, surname)

Erd: 7407196248
Personal number: 74071956248

PogeH(a): 19 ronn 1974
Date of birth: 19 July 1974

HE E OCBXAAHO
N HE E OCBOBOXAABAHO OT HAKABATEJTHA OTIFOBOPHOCT O Y. 78a
HK

HAS NOT BEEN CONVICTED
AND HAS NOT BEEN RELEASED FROM CRIMINAL RESPONSIBILITY
UNDER ART. 78a OF THE CRIMINAL CODE

Jata Ha uspasare: 03 asryor 2020
Date of issue: 03 August 2020
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Agrobnarpadina CobcteeHo ume, Mpeavme, @amnus

Hukonan Cepreesuy [iparoMmpeuKun

¥ Ewarapws, Codus, yn. Bumxo Pagunciar” 12, sx.B, e1.2, an.5
i, Tenechod [ +359 888321122

% dragomirezki@ecobultech.com

O Yebcair
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Man Mus | [dara xa pawgase 18/07/1974 | Hawoxanwoct Brenrapad

BbBeaeTe noavuma, 3a KosiTo ce KaHauaarcTaa / npodun /
rnpegnodYuTaHa AMmL#HOCT / 0BydeHue, aa KoeTo ce KaHauaaTcTsa
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YneH Ha oauTEeH KOMUTET
DOHA 3a HeABWKUMW MMOTU Bbnrapus

MsmenHumeneH [upekTop
ExoSyrex Al

YrieH Ha HaasopHuA CoBeT
Yrupepcansa Vineecviporsa bawvxa All-Cronve /PenySnixa Cesspra Markegonus/
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yMeR Oa CNaisam KpaeH Cpok.

OnuweTs Balwme NpodseCHOHANHU YIMEHIR, KOMTO He Ca onucary no-rope. [ocousTe 8 kakek

KOHTEXCT 38 Npuaodumy, Hanp.:

A pobpa pabora B8 NpOUScn No KOHTPANMPEHE Ha KaMeCTRATO (B MOMSHTE ChM OTMOBoPeN/Na 38
KEMECTBO Ha aOWTa)
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Seuropass

Lpyri yMeHUs 1 KOMMETeHLIM

CangertancTso 2a ynpagreHue Ha
Mrc

JOMBHATENHA
MHOOPMALIA

MyGrmapm
MpesaHTaLmm
Mpoekm
KorchepeHLym
CemuHapi
Ommmus 1 Harpagu

MPANOKREHWA

Hauern et @/f"(ﬂﬁ@? N

Aarobuorpadms Cobeteno ume, MNMpeavme, amunies

OnuweTs BCUKM ARYTY BaLLKA YMEHWS, KOWTO HE Ca NOCoNeHNU No-mpe. MNocoqaTe B KaKEE KOHTEKET
3a NpraobuTH, Hanp..
EAspBagencTao

i Kareropua B

OnuweTe nprnanmmy myGnnKaliv, NPessHTaUMM, NPOSKTH, KORMEePEHLMM, COMUHEPH, OTNWHUA 1

Harpaau, 4eHCTea, Bpb3ii. [peMaxHeTe HENPUNOXMMIATS IONSTa B NABATE KONOHA.

Mpunep 2a nyGrisalss:

[ Kax na Hanvwenm yonewso CV, Hig Acoywveimag Mebmaspe, NosaoH, 2002,

Mpumep 3a npoexT:

liHosa obwecTeera GnGnuoTexa. [naser apxuTekT, OTIOBOPeH 3a AUSaITHA, KOHC TRYKUMATE,
OPraHN3MpPaHs Ha Teprose 1 CTpoWTeNeH KoHTpan (2008-2012).

Bregnere cnuckk Ka npunoweHwaTa kew Bawara agrofvomadun. Hanpumep:
[ komA Ha QMMNOMIA 1 CEPTUCMKATH;

Hnpenopbii oT paboTogaTesin.

BryGnmagim 1 nacneqsaHvn,

& Enponencg cwen 202013 | hilp evuropses. cedeion europa = CToawR@ 310
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BEKNAPALIMA

3a obcrontencreara no un. 8, an. 2 or 3/1CHL,

Denynopnucavuar Hukonaih Cepreeswu fparomupeunn, EMH: 7407196248, ¢ n.i. No BAB7AD248,
u3naneda Ha 06.01.2020r, ot MBP - Codun, ¢ nocTonued agpec: rp.Codma, yn. ,Bunko PaguHckn” Nel2,
Bx. B, e1. 2, an. 5, B KA4ECTBOTO CH Ha NULLE, NPEANOKEHO 3a Yned Ha CuBeTa Ha aupexkTopute Ha "OOHA
3A HEABUMHUMU UMOTU BBATAPUA" ALCULL, EMK: 131350366, che cepanniuie v agpec Ha ynpasneHme:
rp. Codwma, paiton Uarpes, yn. Hukonait Xaidtos Ne 3A, eT. 1,

AEKNAPUPAM,YE:
1. Wmam sucwe obpazosaHue:
2. He com ocbmaaH 3@ yMUIWNEHO NpecTenaeHue ot obuy xapakTep;

3. He cbm 06ABEH B HECLCTOATENHOCT KATO CAHONUUYEH THProBEU MAKM KATO HEOrPaHW4eHo OTIOBOPEH
ChAPYHMHUK B TbProBCKO APYMECTBO M A3 He Ce Hamupam B npou3soacTso 3a obrsasawe &
HeCbLTOATENHOCT,

4. He cbm BUN 4NEH HA YNPABMTENBH UM KOHTPO/IEH OPraK Ha APYIECTBO MW KOONEPAUMA, NPEKPATEHK
nNopaju HeCcbCTOATENHOCT Mpe3 NoCAeAHWTE ABE ToAMHW, NPeAXOMAalM AJTaTa Ha pelleHueTo 3a
obABABAHE HA HECHCTOATENHOCTTA, a0 MMa HEYAOBNETBOPEHK KPEAMTODM,

5. He cbM nuLeH oT Npaso Aa 3aemar MarepuanHooTroBopHa AN bMHOCT;

6. He CbM Cbnpyr UNKW POAHWHW AO TPETa CTENEH BKANYUTENHO, NO NPaBa UAK NO Chpebpena NMHUA Ha
APYT 4neH Ha ChBETa Ha AMPEKTOPUTE Ha APYMECTBOTO CbC CNEUWanHa MHBECTHUMOHHAE LN MnW Ha
YAEH Ha YNPaBUTENEH WK KOHTPOAEH OpraH Ha obenymBeaulo Apymecrso.

M3BecTHa MM & HaKka3aTenHaTta oTrosopHOCT No 4. 313 o7 HK 33 geknaprupane Ha HeBEpPHK AAHHW,




ODEKNAPALMA
Or KaHAKMAST 38 He3ABMCHMM Y/IeH H3 CbBETa Ha AUpPeKTopUuTe

Ha "®OH/] 3A HEABMKUMM UMOTH EL/ITAPUA" AACHL

Honynoanucannat Hukonaih Cepreesnu [paromupeuun, EMH: 7407196248, ¢ a.x. Ne p48740248,
uigapena Ha 06.01.2020r, or MBP - Codma, ¢ nocroanen aapec: rp.Copun, yn. ,Buaro PaguHcku” Nel2,
Bx. B, @1, 2, an. 5, B KA4ECTBOTO CW Ha NUUE, NPEANOKEHD 33 He3aBUCUM uneH Ha CbBeTa Ha AUPeKTopHTe
Ha "®OHA 3A HEABMMUMU MMOTH BBATAPHA" AJCUL, EMK: 131350366, cbec ceaanvuie 1 aapec Ha
ynpaenenue: rp. Codua, paion WMarpes, yn. Hukonaii Xaiitos Ne 3A, erT. 1,

AEKNAPUPAM, YE;

1) He com cnymuren Ha "®OHA 3A HEABUMMMM MMOTU BB/ITAPUA" ALCHALL;

2) He cobm akUMOHEpP, NPUTEMABALL NPAKO WAK YPE3 CBBLP3aHKU NHULE HaW-ManKko 25 Ha CTD UK NoBeYe
o7 rnacosere 8 06uwoTo cebpanne Ha "®OH/] 3A HEABUKUMU UMOTU BBATAPHUA™ AZICUL unu
CBBLP3EHO C APYIKECTBOTO nuue.

3} He cbm nuue, KOETO @ B TPaHKU ThProBCKK OTHOWEHWA C APYHECTBOTO.

4) He cbm uYNeH Ha yNPaBUTeNeH WAW KOHTPONEH OPraK, NPOKYPHCT WAKW CAYXMTEN H3 ThPIOBCKO
APYHECTBO MAW APYIO OPUAMYECKD NHLLE NO TOPHWATE TOMKK 2 1 3.

5) He cum CBBLP3EHO NMUE C APYr YNeH Ha ChBeTa Ha aupexTopute Ha "OOHA 3A HEABUMKMMMU
MMOTH BBAITAPUA" AACKULL

Feknapupam, Y4B MW & M3IBBECTHO IAALNMEHMETD fla YBeAOMA He3dabasHo ¥ NUCMEHD YNPaBUTeNnHuA
0praH Ha ApYecTBoTo 3a NpoMeHH B rophuTe obcroATencTaa,

Mpunaram cBMAETENCTBD 33 CbAMMOCT 33 yaocToBepABade wa obcrosarencreara no yn.116a, an.1 o7
3NNUK.

Dara: JDOQEBED ¥ Nernapavop:

WLLTACAr




LEKNAPALMA

33 of6cToATeNCTBATA NO YA. 237, 2. 3 OT ThProBCKUA 3aKOH

Donynopnvcanuar Hukonait Cepreeesuu [paromupeunku, EMH: 7407196248, ¢ n.x. Ne 648740248,
nsgaseHa #a 06.01.2020r. ot MBP - Codun, ¢ noctosiHeH agpec: rp.Codua, ya. ,,Bbako PaauHckn” N212, ex. B,
er. 2, an. 5, 8 KaYecrsoTo CW Ha Nuue, NPeanoxeHo 3a 4ier Ha CvBera Ha aupekTopute Ha "®POHA 3A
HEABAXKUMU UMOTU BBLJITAPUA” AOCUL, EUK: 131350366, cbec ceaanuwle 1 aapec Ha ynpaeneHue: rp.
Codus, palioH U3srpea, yn. Huronaw Xaiitos N2 3A, et1. 1,

DEKNAPUPAM,ME:

1. He yqactBam 8 ToProBCKU APYKECTRBA KaTO HEOMAaRUYEHO OTIOBOPER CoAPYHHMUK.
2. MNpuresxxaam noseye o1 25% OT KANUTaNA Ha CAEHHUTE THPrOBCKY HpPYMECTRAE!

- "B N GPUWUNHT" 004;

3. YuacTBam B YNPABAEHUETO HA APYIv TbProBCKU APYNKECTBA UNU KCOMEPaLUU KATO MNPOKYPUCT, YAEH Ha
CBHBET MNU YNPABUTEN, KAKTO CNeaBsa:

- EkobynTtex AL - N3anbaHUTeneH AupeKrop;
- Ekobynbatepu ALl — Ynen Ha CbBETa Ha ANPEKTOPUTE;

- YHugepcanra WHsectMumoHHa Banka Afl - Ckonuve /Penybauks CesepHa Mareaonus/ - YneH Ha
Haa3opHUA cbBeT;

- Mvpea VineecTuumonta baHka Af, - TupaHa /Penybnvka AnbaHus/ - Ynen Ha HaasopHus coeer;

4. B cay4am Ha nocnepsaliy NpoOMeRU Ha AEKN3PUPaHnuTe B NpeaxogHuTe Touku GakTv chep AaTaTa Ha
NOANWCBAHE HA HACTOAWATA AEKAIPAUMA Ce 3aabmkasam Aa ysegoma nucmeHo "®OHA 3A
HEABUXUMU UMOTU BB/ITAPUA" AACULL.

MaBecTHa My e HakasaTennara CTroBopHOCT No 4. 313 ot HK 32 gerknapupaHde Ha HeBepHU A3HHMU.

10.08.2020. [OernapaTop: \cf



DEKNAPALIMA

3a obcroATencreata no wn.237, an. 4 v an. 5 oT ThProBCHMUA 3aKOH

HoaynopnucaduaT Hukonaih Cepreeswy [lparomupeukin, EMH: 7407196248, ¢ n.k. Noe 648740248,
u3napenqa #a 06.01.2020r. ot MBP - Codun, c noctoaHen agpec: rp.Codun, ya. ,Bunko Paguucku” Nel2, sx. B,
er. 2, an. 5, B Ka4eCcTBOTO CW Ha NKWUE, NPeANoMEeHo 3a YneH Ha Cheeta Ha gupexktopure Wa "®OHL 3A
HEABMKUMU UMOTU BBATAPUA" AACUL, EWMK: 131350366, cuc cefanvule M aapec Ha ynpasnequme: rp.
Codwus, paidoH Marpes, yn. Hukonai XaiTos No 3A, eT. 1,

ONEKNAPUPAM,YE:

- He U3BbpliBam U HAMA Aa U3BLPLWBAM OT CBOE UK OT HYIKAO UME ThPIOBCKKU CAENKM, HE Y4acTBaM M
HAMA@ fla Y4aCTBaM B TbPIOBCKW APYMECTBAa KATO HEOTpaHWYeHO DTTOBOPEH ChAPYMHHK, KakTo M Aa Buwaa
MPOKYPUCT, YNPEBUTEN WKW YNEH HE CBBET Ha APYrY APYMECTEA UAKM KOONEPAUMM, KOrato ce W3sbpusa
HOHKYpeHTHa AeWHoct Ha "®@OH/ 3A HEABUHKUMM MMOTH BBNTAPUA" ALICULL

- Hama aa pasrnacrABam uHGOpMauma, CTaHana MM W3BECTHa B KAYBCTBOTO MK Ha uied Ha Cweeta Ha
aupexropure Ha "®OH/[ 3A HEABUKMMU MMOTU BBNTAPUA" AAICUL, aro ToBa Bu MOrno Aa NOBAMAE Ha
ARUHOCTTa W Pa3BUTULTO Ha APYMECTBOTO, BKNIOYMTENHO U Chej KaTo npectada Aa buaa uied va Cosera Ha
avpertopute Ha "®OHA 3A HEABUHUMUKM UMOTH BBLATAPUA" ALCKLL.

M3BecTHa MM e HakalaTenHata oTrosopHoct no 4n. 313 ot HK 33 peknapupade Ha HEBEPHM JaHHMK.

™ b
Nara: [o ..... L" ..... 2020T. DERNAPBTOP: coivrarisirsonssNagrosspananmuses
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Hme

Appec

Tenedou

E-mail
HaumpHanHocT
[ara wa pampane

Tpyaos cram
* [lavw [oT-a0)
* Wme v appec Ha pabotoaatenn
* Bia Ha erHOCTTa
= Jaenana QTBMHOCT
* DerosmMmM AEAHOCTHA W
OTIOBOPHOCTH

= flati (07-00)

= Wme n agpec Ha paborogatens
+ Bug Ha geMnOCTTa

* JaemMana ANbMHOCT

= DcHOBHK AEAHOCTA K
QTrOBOPHOCTH

« Oawm (O1-A0)

» Wme n agpec wa paboTtoparens
s Bup Ha QesHocTTa

* JaEMaHA ONBMHOCT

* OCHOBHM ABAROCTH W
OTIOBOPHOCTI

= [latm (01-40)

= Mine wappec na pabotoparens
* Bagg Ha AERHDCTTA

* JaEmManad LB MHOCT

* QCHoBHM LERHOCTA W
QIDBOPHOCTH

ABTOBMOIPA®PUA

Nuunxa uHdopmaima

ATAHAC KUPHAOB TPARMER

rp. CoduaA, BYN. KK, MAPHA Nlyiia 54

0899 983 633
traichev@sis.bg

Bwnrapcka
02.01.1983r.

OT MAPT 2016 J10 CETA
CHC KrepuT AR
DUHAHCOBM YCNYTH
OUHAHCOS [IHPEXTOP

NPOHO3A M KOHPON HA NAPHYHWTE NOTOLM, MHBECTMLIMOHEH AHANHI
AHAMAZ HA KPE[IWTHTE, AMANHI HA BIEMAHMATA U T.H.

marT 2017 o0 CEra

Coeua MHTEPHEW b CEKIOPHTUI AJ]
DAHAHCOBM YCNYTH

YNEH HA BOPOA HA AWPEKTOPHTE
YnrannABALL

Hnk 2012 po marT 2016
CHUCKpreagnT AL

DUHAHCOBW YCNYIH

YAEH HA EOPLIA HA JMPEXTOPHTE
YNPABAABALL

Avyarn 2010 A0 CEra

CuetoBOAMTEN B EOOL, COoMA, BYN. KH. M. Jlyiiia 54
CHETOBOAHA OECNYIHBAHE, AAHBYHW M CHETOBDAHM KOHOYNTALMM

YNPABMTEN
YNeaanABALL M FAABEH CHETOBOAMTEN

Scanned with CamScanner



» flam [oT-00)

« Jtug w aqpec W PADOTOAITENA

« BuA Ma AERHOCTTA
= JaeMmana ANbMHOCT

& ODcHDBEHM APAHOLTH W
OTTOBOPHOCTH

* flamm {o1-20)

* Mme » aapec Ha pabotogarenn

= B wa geiwocrra pafiora
* JaeMaHa ANbMHOCT

* OCHOBHM AERHOCTHA M
OTrOBODHOCTH

* faru (or-go)

= Mme u aapec wa pabotopatenn

* Bug wa gerHoCTTa
® JaEMaHa oMb MHOCT
* JCHOBHMW A@AHOCTH

= Qan (or-po)

» Ume v anpec Ha pabotoaarens
* Bua Ha geArocTTa

= 338MaANI ONBMHOCT

* flamw (o1-80)

* Ume m appec wa paborogarens
* BWa Ha peHocTTd

= JaemaHa ANLIRHOCT

= [latw (O1-80)

* Wme w agpec Ha paboTtoparena
* Bua na peArocTTa

* Jaemana ANbMHOCT

» flatu (o1-A0)

* Mme m agpec na paborogatenn
* Biug Ha gedinocTTa

* 3JaBEMaHa ANBHHOCT

= Aaru (oT-80)

* Mme w appec Ha paborpgatena
* Bupa Ha pelwoctTa

* Jaemana ANemHOCT

Avyarn 2010 pO CEra

MCC Br EOOQ, Cosun, BYN. KH. M, Nlynia 54

CMETOBOAHM OBCNYMBAHE, AAHEYHH W CUETOBOAHH KOHOY/NTALIMMK
YnpABMTEN

YNPARAABALL M FNABEH CYETOBOAMTER

Aexemapw 2009 fo cera
DONA 33 HEABHIKHMK UMOTH Buarapua AAICULL Codma, ya. Hukonaid Xakros 3A

NpuaobuBaHe M MHBECTHPANE B HEABMMMMH HMOTH
YNeH Ha OAHTHHA KOMMTET
Houtpanuu gynKumK

MAPT 2006 gO Anyarn 2015

BONKAH [IMBENBNMBHT ©oHA AL, 6¥n. BUTOwA 61, ET.2
HEABHHMMMI HMOTH M SHHAHCOEH YCNYTH
YAEH HA BOPLA HA OMPERTOPMTE
YnrARAABAW]

Anyaru 2006 A0 10HK 2012

BonkaH KanKTAn MesamM et AJL, CoouR, ¥N. HUKONAR XaATOR 3
YNPARTEHHME HA KONEKTHEHH WHBECTHLIMOMMKH CXEMM

FAABEH CUETOBOAWTEN

AuyarH 2006 8O w0HK 2012

O® Egrona, CosMA, v, HUKONAR XadTos 3
AOroBOPEH $OHA,

TNABEM CYETQBOAMTEN

AHyapk 2006 A0 OHW 2012

A% banwanK, CoeMa, yn. HHKONAR XaRTos 3
[IOTOBOPEH SOHA

TNABEH CHETOBOAMTEN

Auyary 2006 80 0HM 2012

A% BKM BanaHcnPad KAMMTAN, CODUA, YN, HUKONAR XARTOB 3
Aorosared oona

TRABEH CYETOBOMTEA

AHyary 2010 oo oMK 2012

AD KOMOAATH CTPATEA WM SOHA, COoMA, YA, HWKOAAR XaATOE 3
ACrosorEd @0Hg
FNABEH CHETOBOAMTEN

— .

ZZ =

Scanned with CamScanner



* flarv [07-40)

» [ime v aapec 3 pabioTonarens
* B Ha APAHOCTTA

» Japmana ANBMHOCT

OBPAJOBAHME M DBYYEHME

» Nlatu {o1-a0)

* Vine 1 BUE Ha
obparosaTenmara opravmiauva

= OCHORHI NPEAMETH/33CTENEHI
NPOGECHOHANHMA YMEHWA

* Haumenosarme Ha
npuachurata keanuduKauma

= Namv (o7-a0)

* Mme W B Ha
obpazosatenyata opraHuiaums
= OCHOBHKM NpeAMETH ) IacTHNEHW
NPOGLCHOHANMH M YMEHWA

* HaumenopanKe Ha
npuaoburtara weanubmKalua

= flati {oT=-10)
* ime v ong Ha
GﬁDGIDBBTEJIHETH opraHWian

* OcHDBHM NpeaMeT/3acTenNer
NPOBECHOHANHM YMEHUA

JIH4HKA YMEHMA U
KOMMETEHLMM

MARNHH E3MK
LPYTH E31UM
* Herene

* [lucane
* PasroBop

TexXHUHECHM YMEHIA W
HOMNETEH LMK

Cenreman 2004 — Awyapwn 2010

Hio Axaywr EOOQ

CHETOBOAHH OBCNYMBAHE, AAMBYHH W CYETOBODAHM HOHCYATALMK
CyetosoamuTen

©eapyapu 2006 — H0nn 2008
¥YHus EPCHMTET 38 HAUMWOHANHO W CHETODHO CTONAHCTES

MarucTpartypa - puHaHcK

Marwcrsp PUHAHCHCT

Centemepu 2001 - Oaun 2006
YHMBEPCHTET 33 HAUMOHANHO M CBETOBHO CTONAHCTEO

BaKanaswbp — CHETOBOACTEO M HOHTPOA

Bucwe wkoHomuyecko obpasopaHme

CenTemspw 1996 - Maii 2001

HayuoHanHa Npupoao-MaTemaTHYecHa TMMHaINA

MaremaTuka, reorpadun, GHINKA K XMMUA

bunarapckmn

AHTNHACKK
cpesHo
cpeaHo
cpeaHo

CueToroanu nporpamu: Ajur L7, Mirage, Omeks, Eurosys
Apyru: M5 Office, OS5 Windows

Scanned with CamScanner




AEKNAPALUMA
nown. 107, an. 5, BbB BPb3Ka ¢ an. 4 07 3aKOHa 33 HE3aBUCUMMUA duHancos oaut

AonynoanucaHuAT AtaHac Kupunos Tpanues, ETH 8301026387, B KauecrsoTo Cu
AUUE, KOBTO € HOMMHMPAHO 33 YNEH Ha OAWTHMA KomwTeT Ha “GOHA 3A HEABUKUMMU

WMOTH BBJIFAPUA” ALCHLL, EMK: 131350366,

LAEKNAPUPAM,

1. He coM Y3NbAHUTENEH Y/1EH Ha OPraH Ha ynpasaeHWe WA KOHTPOA UK CAYXUTEN
Ha "@OH/] 3A HEABMXUMU MMOTK BBATAPUA” AACULL;

2. He com AMue, KOETO @ B TpalHW ThProscku oTHowenuA ¢ “©@OHL 3A HEOBUXKMMW
MMOTU BBNITAPUA" AACKL,;

3. He cbM 4neH Ha Oprad Ha ynpasneHue unu KOHIPOA, NPOKYPHUCT MAK CAYKUTEN HA
nMuenoT. 2;

4. He com CBbP3aHO NMUE C APYr YABH H3 OPraH Ha ynpasneHue Maum KOHTPOA MAK C
YNeH Ha 0AWTHMA KomUTeT Ha “©OH[ 3A HEABUXKUMKM UMOTKU BBATAPUA” AACUL,.

ﬂ.&mapmopm
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AEKNAPALMA
noun. 107, an. 5, 88 BPb3Ka € an. 4 o1 3aKoHa 33 He3aBuCUMUA puHaHcoB oguT

flonynoanucanarta Upena Wopaanosa flackanoea, EMH 8406249535, 8 kauecTsoTo cu
AMLE, KOPTO @ HOMWHHMPAHD 33 YNeH Ha DAWTHUA HomuTeT Ha “©OHA 3A HEABUMUMH
UMOTH BBRNTAPUA" ALCUL, EUK: 131350366,

OAEKNAPHUPAM,

1. He CbM M3NBAHUTENEH YNEH HA OPrad Ha YyNpaBaeHWe AW KOHTPOA UAK CAYKUTEN
Ha "®0H/A 3A HEABWHMMU UMOTHW BB/ITAPUA” ALICULL;

2. He Cbm Mue, KOETO € B TPAHK TbProBcKM oTHoweHuA ¢ “@OH[, 3A HEABUHKMMWA
MMOTW BBITAPUA" ALICULL;

3. He Cbom 4neH Ha OpraH Ha ynpasnesvue WKW KOHTPOA, NPOKYPUCT UK CNYUTEN HA
nvue noT. 2;

4. He Cbm CBBP3AHO /MU C APYr YNeH Ha Oprad Ha ynpaBaeHWe UAW KOHTPOA MAW C
YNeH Ha OQWTHUA KoMUTeT Ha “©@OH/ 3A HEABUKUMU MMOTU BBNTAPUA" ALCUU,.

DEKNAPATOP:

" W ﬂ,%gmé /@C/?-(Af&/ﬂf%—
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DEKNAPALINA
nown. 107, an. 5, 83 Bpb3Ka ¢ an. 4 0T JaKOKa 33 HE3ABUCUMMNA duHaHCaB oant

Jonynognucanara Mapma CnasaHoBa Hakosa, EMH 9102227159, B8 Ka4ecrBoTo CH
AMLe, KOBTO € HOMMKMPAHO 33 YNeH Ha OAWUTHUA KOMUTET Ha “®OHA 3A HEABUXWMHU

MMOTM BLATAPUR” ALCHL, EMK: 131350366,

OAEKNAPUPAM,

1. He com H3NbAHNTENGH YNeH HA OpraH Ha YyNPas/IeHNE WAKM KOHTRO MK CAYHNATEN

Ha "O0H[ 3A HEQBUHKUMU UMOTU BBNTAPUA” ALICULL;
2. He cbm nMue, KOETO e B TpaliHM TbproBcku oFHoweHua ¢ “@OH/A 3A HEABUAKUMMU

MMOTU EBATAPUA” ACKHUL;

3. He Cobm uyneH Ha opraH Ha yNpaBAEHUE UAW KOHTPOA, APOKYPUCT UAW CNYIKUTEN Ha
arUUe naT, 2;

4. He CbM CBBP3aHO /MUE C APYr YAEH HA OPraH Ha yNpaBAeHUE MAK KOHTPOA WK ¢
NNIEH H3 DAUTHMA KoMUTET Ha “@OHJ, 3A HEABUKUMMU UMOTU BLITAPUA” ALCUL,

DEKNAPATOP:

J\}\W QJ\@W@@D\ HDLMO{ZQ(
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MONMUTUKA 3A Bb3HATPAXKIAEHUATA

HA YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA

HA "®OH/A 3A HEABUXKUMU UMOTU BBATAPUA" AACAL

3A Nikolai Haitov str., blok 8, fl. 1, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +359 (2) 9379877 1 /7



]» Bulgarian
b i Real Estate Fund

HactoawaTta lMonuTuKa 3a Bb3HarpaxAaeHuATa Ha 4dneHoBeTe Ha (bBeTa Ha
Oupextopute ('Tloautukata") wa "OOHLO 3A HEABMMUMU UMOTW BBATAPUA"
ALlCUL, cbe cepannuie v agpec Ha ynpasaedue: rp. Codusa, paton Warpes, yn. Hukonah
Xawutos Ne 3A, er. 1, ("ApyxkectBoTo") e pa3paboreHa oT CbeBeTa Ha ANMPEKTOPUTE Ha
OpyxecrsoTo 8 CbHOTBETCTaME ¢ M3UCKBaHMATa Ha HAPELBA Ne 48 Ha KOH 3a
U3UCKBaHWATA Kbm BbaHarpaxaeHusTa ("Hapeaba Ne 48"), KaTo oTYMTa U NPEenoptRUTe
Ha HauvodanHMA KOOEKC 33 KOpNOopaTMBHO ynpaBneHuve WM e yTebpaeHa ot O6uwoTo
cbbpaHue Ha akuMoHepuTe Ha [Apy)KecTBOTo, nposeaeHo Ha 15 Hoemepu 2013 r., KaTo
HENHOTO W3MEHEHME W ponbaHeHue we O6bAe NpPenNoKeHO 3a yTBbpKAaBaHe OT

O6woTo cvbpaHue Ha akunoHepuTe Ha LQpyKecTBOTO, CBUKaHO 3a 28 Centemepu 2020 T.
I. ObLLIA NOAOXKEHNA

Yn.l. Hacroawarta TOAMTURKE, KAKTO W BCAKO HEWHO uW3meHeHwe un/uau
O0MbAHEHKE, ce pa3paboTea 0T CbBeTa Ha AUPEKTOPUTE HaA L pyHKeCcTBOTO M Ce BKAKYBA
KaTo camocToaTenHa Toyka B AHeBHUA ped Ha Obwoto cvbpaHue Ha nybanuKoTo
Apymxecteo, obaseH B8 nokawata no ya. 115, an. 2 3NMNUK, u ce npuema or O6woTO

cbbpaHue Ha akuuoHepure.

Yn.la. KoraTo O61L0TO CbOpaHue He npueme NpeanoKeHuTe UameHeHNs u/muau
JONbAHEHWA B HEA, CbOTBETHO MNpeasoweHaTa Hosa [loAnTuKa, J[pyKecTsoTto
NPOABLMKABA Aa M3NNaWa Bb3HArparXKAEHMA Ha YAeHOoBETe Ha CbBeTa Ha ANPEKTOPUTE B
CboTBETCTBME C NpueTaTa onnTuka. B Tesun cinyyan CbeETLT Ha AMPEKTOPWUTE Ha
[py)ecTBoTo e AfbXeH Ha cneasawoto O6uwo cvbpaHue aa npeacTasy 3a NpUemaHe
npepaboreHn mameHeHWs WM/MAW OOMBAHEHWA B HeA, CboTBETHO npepaboTeHa HOBa

NMonntuka.

Yn.2. Tasm MNoanTuka mMma 3a uen Aa ycTaHOoBW OOEKTMBHW KpWTEpuW npu
onpegenAaHe Ha Bb3HArpaXXAeHWATa Ha KOPNOPaTUBHOTO PBLKOBOACTBOTO Ha

LA pyXecTBOTO C orned NPUBANYAHE W 3a4bpPXKaHe Ha KBANMPULMPAHY U IOANHUW Y/leHoBe

3A Nikolai Haitov str., blok &, fl. |, 1113 Sofia, Bulgaria, Tel:+359 (2) 937 98 61; Fax: +35%(2) 9379877 2/7
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Ha CbBeTa Ha AUPEKTOPUTE M MOTUBUPAHETO UM Aa PabOTAT B MHTepec Ha [pyXecTsoTto

N aKUWOHepuTe, KaTto usbarear noTeHuuaneH 1 peaneH KOH(b}'II/lHT Ha UHTEPEeCH.

Yn.3. NMonutvkaTta 3a B8w3HArPaMAEHWATa AO0NPMHAECR 33 WINBAREHWETO Ha
BuaHec uenuTe, cbobpa3eHa e C ABATOCPOYHWUTE MHTEpecH W YCTOMYMBOCT Ha

LpyHecTBoTo M cbabpiKa MHPOPMALMUA KaK Jpy>KeCcTBOTO LLE NOCTUrHE CBOMTE BuaHec

uenm.

Yn.3a. [pyKeCTBOTO NN3LLa Bb3HArPaMAEHWE CamMo 8 CoOTBETCTBME C npueTaTa

oT ObwoTo chbpaHne NOAWTUKE 32 Bb3HATPAKAEHMATA.

Yn.4. ApyxecTBOTO 0noBecTABa MOAWTMKATA WM BCAKA MOCAEABaLLA NPOMAHAE B
HeA Mo ACEH M A4OCTbLNEH HauuH, 6e3 fa pasKpuBa YYBCTBMTENHA THPTOBCKA MHbOPMaLMA
WA gpyra uHGOPMAaLMA, NPeacTaBNABaWE 33WMTEHE OT 3aKOHa TawHa, nocpeacTaom

NY6AWKYBEHETO I HA ENEKTPOHHETA CTPaKMLLE Ha dpyKecTBoTo - www.brefbg.com,.

Yn.5. [lpyHecTBOTO paskpuBa Npes akUMOHepWuTe CM HauMHa, MO KOWTO npuaara
NonuWTUKaTa 32 Bb3HArpaXKaeHMATa, B AOKNAJ 3@ M3NbLAHEHWE HA NOAMTMKATA, KOMTO e

CamMOCTOATENEH AOKYMEHT KbM roAvLLHWA GUHAHCOB OTYET Ha [pyecTsoTo,

Yn.6. JoKNaabT No yn. 5 OT HacToAWwara MOAUTUKE 33 Bb3HATPaWASHWATA
CbAbp¥a Nporpama 3a npunarade Ha [oAUTHKaTa 33 Bb3HArpaKa4eHHATa 3a C1eB8aliaTa
pWHAHCOBa roAMHA WAM 338 NO-AbLABI NEpUoa, Nperfied Ha HauyvwHa, No HOWTO e
npunaraHa NOAMTHMKATa 33 Bb3HArpPaXAeHUATa Npea roavHaTta/pasrnexaaHna nepmoa,
BR/AKOUYMTEARO BCUUKM NON3W NOCA BCAKAKBA GOPMa, KOMTO €a NpPefoCTaBeHn wuan
ABKAMM HA HACTOALLUTE U BUBLIMTE UNEHOBE Ha CLBETA HA OUPEKTOPUTE, M aKLEeHTMPA
BbPXY CbLIECTBEHWUTE WMIMEHEHWMA B HEeA, B CAy4aih Ye C3 Ha/uue TakWBa Chnpamo

npeaxoaHaTta $1HAHCOBA roauHa.

Yn.6a. BCEKM aKUMOKREP WV HEFOB NPEACTaBMTEN, YYACTRAW, B peaoBHOTO OBuwo

tobpadike, MOXXe A4a OTNPaBA NPEenopbkn IO A0KAaAA No YA. 5 oT HacToAwaTa MNoanTHka
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32 Bb3Harpark4eHuaTa. B cayuan 4e ca oTRpaBeHn Npenopbku, Apy»KecTsoTo NoCOoYBa B
crepsawms AoKAad no Yn. 5 oT HacTosAWaTa MoNMTUKAE 33 Bb3Harpa)kaeHuaTa Kak ca

B3eTU NpeaBua NpPpenopbKrUuTe.

Yn.66. Cnen nposexpgaHe Ha 0ObwoTo cbbpaHue, Ha KoeTo e opobpeH
roaniusnaT duHaHcos otdeT, ApyxecTso nybavKyBa AoKnaga no 4a. 5 oT HacToAwaTa
NonuTnKa 3a Bb3HArpaXaeHuATa Ha MHTEpPHET CTpaHulara CW, KOMTO e AO0CTbNeH
6e3nnatHo 3a CPoK or 10 roauHu. [lpyrecTso moxe 4a pewy aa oCTasu A0KNagda Ha
pasnonoxeHue Ha 05LLLeCTBEHOCTTA U C/1e4 CPOKa NO U3pedyeHue NbPeo, NPu YC/IOBUE Ye
NUYHWTE AaHKW Ha 4ynenoseTe Ha CbubBeTa Ha AupeKkTopuTe Ha ApyxectsoTo 6baaT

3aN4EeHN.

Yn.7. JoknagbT Chobpra Owe HOPMATUBHO M3KCKyemaTa MHOOPMALMA, KaKTo e

n3bpoeHa B 4n. 13 o1 Hapeaba Ne 48,

Yn.8. CbBeTHT Ha AupeKrTopuTe Ha [py»ecTBoTO OTroBapsA 3a NpwWNaraHeTo Ha
MONUTUKATA U HaN-MANKO BeAHDBX FOAMWHO NpPaBu HEUH npernes NO OTHOWeEHUe Ha
8b3HarpamgeHmMa Ha uyneHoBeTe Ha CbBeTa Ha AgupekTopute U M3nbaAHMTENHMA
OupexTtop Ha [ApyxecTBoTO. ChbBETHLT Ha AUPEKTOPUTE Ha [py)KeCTBOTO U3NbAHABA TE3n
AeAHOCTU AoBpOCHBECTHO, NPU CTPUKTHO CnassaHe Ha u3ucksaHuATa Ha HAPEBA Ne

48 Ha KOH 1 npenopbkuTe Ha HauMoHanHUR KOAEKE 32 KOPNOPAaTUBHO ynpasneHue,

Yn.8a. OpyKecTBOTO npepasrnemia Haln-manko BedHbX Ha BCeKW 4 roguHm
{loNUTMKaTa 3a Bb3HArParKAEHWATA, KAKTD M KOrato ca Heobxoaumu CbwecTseHM
U3MEHEHMA U/ MM AONDBAHEHVA B HESA WM TOBA € HeOBXOAUMO 33 NOCTAraHe Ha LenuTe

no 4n. 11, an. 8 ot Hapeaba N2 48 Ha KOH.
Il. Bb3HATPAMAEHUE HA YEHOBETE HA CbBETA HA AUPEKTOPUTE

4Yn.9. Opy>kecTBOTO M3NMaWA Ha 4neHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Camo

NOCTOAHHO Bb3HaArpaxxgexsue, YUHATO pa3mep cnenea Aa OTHAUTA:
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- 334b/IKEHWUATE, CTENEHTA Ha HAaTOBAPEHOCT, aHTAXKUPAHOCT U CbNPUYACTHOCT Ha
uneHosete Ha CbBeTa Ha AUPEKTOPUTE B YNPABAGHUETO Ha APYKECTBATO, KaKTO M

MPUHOCA Ha BCEKWU eanH YneH Ha CbBeTa Ha AUPEKTOPUTE B AEWHOCTTA M pe3yaTaTUTe Ha

APYKecTsoTo;

- Bb3amoHOCTTa 33 N0AGOp ¥ 3a4bprKaHe Ha KBaAMDUUMPEHM U NOANHU YaeHoBe

Ha CbBeTa Ha AMPEKTOpUTE;

- Hanuumeto Ha CbOTBeTCTBME HA UHTepecuTe Ha uneHosBete Ha CuBera Ha

AWPEKTOPUTE U ABATOCPOUHUTE UHTEPECU Ha APYHKECTBOTO,
- Bb3HarpamAeHUATa v yCA0BUATA Ha TPYA Ha CAYXKUTENuTe B [ py*KecTsoTo;

Y4n.10. Kato ocHoBa 3a onpefensHe Ha MECEUHUTE Bb3HArPAKAEHUA Ha
ynenoseTe Ha CbBeTa Ha AMpeKTOpuTe Ha [PY)KecTBOTO Ce npyuema MWUHUMaNHaTa

paboTHa 3annaTa 3a cTpaHaTa.

Yn.10. Bcekn oT uneHopeTe Ha CbBETa Ha AWPEKTOPUTE NOAYYaBa MECEMHO
Bb3Harpamaenue ¢ GUKCUpPaH pasmep, KOETO He MOXKe Aa Haasuwasa 10 (geceT) NbTw

pa3mepa Ha MUHMMaNHaTa paboTHa 3annaTa 3a cTpaKaTa.

Yn.11. Bcekn or uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MOXE A3 NONy4vaBa

Pa3M4YHO NO pasmep Bb3HarpaxaeHue.

Yn.12. Pa3kpuBaHeTo Ha MHGOPMaLMA 33 Bb3HaArpaMKAeHWATa Ha YNEHOBETE Ha
CvBeTa Ha [rpeKropure Ce N3BBLPLIBE B CbOTBETCTBME C HOPMATUBHUTE U3UCKBARKUA U

[obpurTe NPaKTUKKU 33 KOPNOPATUBHO yNpasieHue.

Yn.12a. JpywecTtBOoTO HE U3NA3LWA Ha 4YneHOBeTe Ha CbBeTa Ha AUPEKTopUTe
NPOMEHANBO Bb3HArparkaeHue, nopady KoeTo He Ce NpeaBuMKAaT CPOKOBE 33 OoTaaraHe
Ha U3N/aWAaHeTo Ha NPOMEHJ/IMBO Bb3HarpaXaeHue, BRIIOYNTENHO He Ce NpeaBMKAaT U
YCNOBWUA, NPU KOUTO [AOPYHECTBOTO MOME a3 NOoUCKa BpblulaHe Ha W3NAATEeHo

NPOMEHNUBO Bb3HdrpaxaeHume.
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Yn.126. [pyKeCcTBOTO He NpeagumiKaa Bb3HarpaxaeHne Bb3 0CHOBA Ha aKU MU,

. ycioBhAa WU OBE3LWETEHKMA MPW TMPEKPATABAHE HA AOr0BOPA C
W3NBAHUTENEH YEH HA CbBETA HA JUPEKTOPUTE

Yn.13. MNpu npekpaTABaHe Ha gorosopa ¢ ManbaHuTeneHn vneH Ha CbBeTa Ha
OvpeKkropuTe Ha [py)KecTBoTo nMopagM yM3TwdaHe W HenoAHOBABAHeHa mManAjaTa, 3a

KOWTO e n3bpaH, ApywecTsoTo He AbMKKU obeslweTenue,

Yn.14. MaKCMMaNHUAT Pa3sMep Ha AbIHMMOTO 06e3LEeTEHUETO NPK NPeacpOYHO
NpeKparTABaHe Ha 40roBopa ¢ M3nbAHMTeneH yneH Ha CbBeTa Ha OMPEKTOpUTE Ha

LpyXecTBoTO HEe MOXe Aa HaAXBbPAA e4HO MeCeYHO Bb3Harpa)kaexue.

Yn.15. TMpwn Hecna3saHe Ha CPOKa Ha nNpeaM3BECTUETO NpU NPEeAcpPOYHO
npexkparasaHe Ha forosopa ¢ M3nmbaHUTeneH YneH Ha CbBeTa Ha AVPEKTOPUTE Ha
dpywecTBoTo ABLMAKUMOTO obe3leTERne He MOXKe O3 HaAxXebpas efHO MECeyYyHo

Bb3HarpaxgeHue.

Yn.16. NpK NnpeacpoY4HO NPEKPATABaHE Ha A0roBopa ¢ U3nvaHUTEeNeH uneH Ha
CbBeta Ha AupektopuTe Ha [pYecrsoTo nOpaaM HecnaissaHe Ha  Kiayaara,
3abpaHsBalla M3IBLPLWBAHETO HA KOHKYPEHTHa AeWHOCT, Ab/KUMOTO obesuleTteHUe He

MOXE Aa HAAXBbPAA TPU MECEYHU Bb3HArAPKAEHHUA.
V. 3AKNIOYUTESTHN PASMTOPEABM

Yn.17. NonuTuKkaTta 3a Bb3HArpaXkaeH1aTa Ha YieHoseTe Ha [pyKecTeoTo BAK3a
B Cuna OT Apartata Ha NpuemaHeto M or O6woto cbbpaHue Ra akuMOHepuTe Ha

AQYKECTBOTO,

Yn.18. NameHeHMA v ponbasesuna Ra MNoauTUKaTa 3a Bb3HarparKgeHuAtTa Ha

ynexoseTe Ha [lpyKeCcTBOTO ce NPasaT No pesa Ha HeMHOTO Nnpuemaxe.
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Yn.1Ba. MNpouecsyT Ha B3emaHe Ha peweHUA, M3NoNBaH 3a onpeaenaqe, nperneg
W HanbnHewwe Ha MoAdTHRETE 33 OLIHATPAMAEHHATE, BHKAKMWTENHO MEepHHTe 3a
NpeaoTAPATABAME WAW YNPaBAEHWE Ha HOHGAMKTM H3 WHTEPECM, € pa3NMcaH B
sakoRoBMTE pa3inopeabw, ypemaaww B3emadeTo Ha peweddAn Ha Ceveeta Ha

AuperTopute Ha [pysectaoto M Ha OBwoTo cubpanue Ha akuMoHepuTe,

Yn19. NpW NPOMEHW B 3JAKOHOAATENCTBOTO, KOMTO OTMEHAT WAM M3MEHAT
painopenbu Ha HacToawaTa NoauTvKa 33 BbaHarpamaenmaTta, CLBEETET Ha AMpERTOpMTE
BIEMa PELEHUE 33 USMEHEHWE WNW AONBAHEHRKE Ha MonuTrKaTa. [0 BIEMaHE Ha TOBa
peweHmue 3acerHatvre pasnopenbn Ce TLAKYBaT & CLOTBETCTEME Cbe AENCTEALIOTO
33KOHOAATENCTE0, YCTaBa Ha OPYWECTBOTO M ODUWONPHEeTHTE NPWHUMNK » AcBpu

NPAaKTHKW Ha KOPNOPaTUEHOD YyNpasnexue,

Y/IEHOBE HA CbBETA HA IMPEKTOPWTE: ™~

Topop Nwgmunoe bpewkoa

Yappap Weanoe JdoHKoe

Huwona# Xpucros Crapnaros
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O6pasel, Ha NbJHOMOLHO, cbraacHo ya. 116, an. 3 ot 3NMNLUK

Mb/IHOMOLHO — OBPA3EL,
3a NpeacTaBnABaHe Ha aKLUMOHeP B peaoBHOTO 060 chbpaHue Ha aKLMOHepUTe Ha

“®OH/A 3A HEABUXKUMU UMOTU BB/ITAPUA” AACULL

B cnyyait Ha aKLMOHEP IPUANYECKO nLe

LJOoNnynoannUCaHUAT, ..ovceevvveeeenever e JETH i, , C AOKYMEHT 33 CaMOANYHOCT Ne
....................... , U3030€H Ha .....cceeeeeeeeeeee T. OT eeeeveeeennenennn., C MOCTOAHEH agpec: rp.
............... , YN weeeee. NO L., €T, ........., @M. ........., B KQYECTBOTO CM Ha NpeAcTaBAsABaL,
........................ , CbC CelaNULLLE M aAPEC HA YNPABACHUE ....cvereeeveeeeeereereney Yeerevereeeeeneene. NO,
er. ..., EUK: .. , KoeTo e aKuumoHep BbB “®OHA 3A HEABUXMMU UMOTU
BBNITAPUA” ALCUL, NPUTENKABALLO ....eeeevveeenrennnns ) / 6pos MOUMEHHMW,

6e3Ha/IMYHK aKLUMM C NPaBOo Ha rnac oT KanuTana Ha “©OHA 3A HEABNHKNMU UMOTH
BbNTAPUA” AACUL, EMK: 131350366, Ha ocHOoBaHWe 4. 226 oT T3 BbB Bpb3Ka C Y.
116, an. 1 ot 3aKoHa 3a nyb6AMYHO NpegnaraHe Ha LEeHHM KHUXKa,

nnun

B cnyyait Ha akumoHep ¢uU3nMyecKo nuue

LOoNynoanUCaAHUAT, .cvccveeve e e SJEMH o, , C ALOKYMEHT 3a CamonmyHocT No
....................... , M30AO4EH HA ....ccccceeeeeeeeee. T OT evevvvvveennnnn...., C MOCTOAHEH agpec: rp.
............... , Y. weeeee.NQ L, €T.....l, @M.e........, B KQYECTBOTO CU aKUMOHep BbB “POH/ 3A
HEOBNXNMU  UMOTU  BBATAPUA”  AACULL,  NpUTEXKABALL  ccvveveeeeeeeerernnnns
) / 6poa noMmeHHW, 6e3HaNNYHKU aKLUMM C MPaBO Ha riac OT KanuTana Ha
“©0OHA 3A HEABUXKUMWU MUMOTU BEB/ITAPUA” AACUL, EMK: 131350366, Ha ocHOBaHUe
yn. 226 ot T3 BbB Bpb3Ka c Y. 116, an. 1 ot 3akoHa 3a Ny6AMYHO NpeasiaraHe Ha LUeHHU
KHUXKaA,

YNb/IHOMOLLABAM

B cnyyait Ha Nb/IHOMOLWHUK dU3UUYECKO nue

....................... ., C MOCTOAHEH aAPEC:....uivnees, Ylovvevovvoeene, NOLL.., €T, ...,

nnun

B cnyyait Ha MbJIHOMOLLHUK HOPUANYECKO NnLe
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........................ , CbC CeAaINLLE N aAPEC HA YNPABAEHMUE .....ccccceeeeeveeeeenieeey Yoreeeeeeenee. NQ.,
eT. .., EUMK Ll , NPEACTABAABAHO OT .cccceveeevereeecenereeanens , ETH: e, , C
OOKYMEHT 3a camonmdHocT N2 ...l , M3030EH HA .ooceeeevrennnnn.. r. ot
.................... , C NOCTOAHEH aAPEeC: TP. .ccevevvvveeees, Yo ceeeee.NQ L, €T, @M, B

Aa nNpeacTaBnsBa yYNpaBAsBaHOTO OT MeH [APYXKecTBo/ga Me npeactaBnABa  Ha
penoBHOTO 3acegaHne Ha O6wo cbbpaHMe Ha aKumoHepute Ha “POHA 3A
HEABUKNMW UMOTU BBJITAPUA” AOCULL, EMK: 131350366, KoeTo LWwe ce npoBese Ha
Ha 28 centemBpu 2020 r. ot 10:00 4. mectHo Bpeme, uanm 07:00 yaca UTC
(KoopanHMpaHo yHMBepcanHo Bpeme), B Penybavka bbarapums, rp. Coous, 6yn. "Oparan
LankoB" 36, crpaga MHTEPMPEA — CTL, Codwus, et. 2, 610K A, 3ana MNnosams, a npwm
Annca Ha KBOpym Ha obsBeHaTa B NokKaHaTa gata 3a nposexkgaHe Ha OCA Ha 14
oktomBpu 2020 r. B 10:00 4. mecTtHO Bpeme, unan 07:00 yaca UTC (KoopAMHUpaAHO
YHUBEPCA/NHO BPEME), Ha CbLOTO MACTO WU MPWU CbLMA OHEBEH pen W ga rnacysa C
.................... 6poa akyumm ot Kanutana Ha “®@OHA 3A HEABUKNMU UMOTU BBITAPUA”
ALCHUL, no BbnpocKTe OT AHEBHUA pes, CbracHO YKa3aHMA No-40aY HaYMH, @ UMEHHO:

1. loanwen goknag Ha C 3a AeNHOCTTa U ynpaBAEHUETO Ha APYKECTBOTO CbC
cneymanHa MHBECTUUMOHHA uen npe3 2019 r.; npoekT 3a peweHne - OC npuema
foanwHus poknag Ha CL 3a AeMHOCTTa M ynpaBAEeHUMETO Ha APYXHECTBOTO CbC
cneuvanHa MHBeCTUUMOHHA uen npes3 2019 r,;

HaumnH 3a rnacysaHe: 3a, NPOTMB, Bb3AbPXKaN Ce, NbAHOMOLHUKBT MMa MPaBo Ha
npeueHka AaM U N0 KakbB HAa4YMNH Aa IN1aCyBa,

2. [loknaa Ha perucTpupaHma oaAuTOp 3a M3BbpLIEeHa NpPOBepKa Ha roguwHuA
¢uHaHcoB otyeT 3a 2019 r.; npoekT 3a peweHue - OC npuvema A[OKNaZa Ha
perncTpupaHua oamMTop 3a M3BbPLUEHA NPOBEpPKa Ha rogMLHMA dMHaHCoB oTyeT 3a 2019
r.;

HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb3A4bPXKaA Ce, NbJAHOMOLLHMKBLT MMA NPaBO Ha
npeueHka 4an 1 No KakbB HAYUH Aa IN1acyBa,

3. Joknag 3a AenHocTTa Ha OgUTHMA KOMUTET Ha APYKECTBOTO CbC CreLmanHa
MHBECTUUMOHHA uen 3a 2019 r.; npoekT 3a peweHne — OC npuema AoKnaga 3a
AenHoctTa Ha OgMTHMA KOMUTET Ha APYKECTBOTO CbC CreunasHa MHBECTULIMOHHA Len
322019 r.;

Hauunu 3a rnacysaHe: 3a, NpoOTMB, Bb3AbpKaa Ce, MbJHOMOLLHUKLT MMa NPaBo Ha
npeueHKa Aasiv U N0 KaKbB HaYMH A3 rnacysa;

4. OpobpasaHe Ha MNoguwHMA GMHAHCOB OTYET Ha APYKECTBOTO CbC CheuunanHa
WHBECTUUMOHHA uen 3a 2019 r.; npoekT 3a peweHue - OC opobpsea loguwHKMA
$OUMHAHCOB OTYET Ha APYMKECTBOTO CbC CNeLnasHa MHBECTULMOHHA Len 3a 2019 r.;
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HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb34bPKaA Ce, NbJHOMOLLHMKBLT MMA NPaBO Ha
npeueHka 4an 1 No0 KakbB HAYUH Aa IN1acyBa,

5. Otyer Ha [AupeKTOopa 3a Bpb3Ka C MHBECTUTOPUTE; NPOEKT 3a peweHue - OC
npMema otyeTa Ha [MpeKTopa 3a Bpb3Ka C UHBECTUTOPUTE;

HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb34bPKaA CE, NbJHOMOLLHMKBLT MMA NPaBO Ha
npeueHka AaM 1 N0 KakbB HAa4YMNH Aa IN1aCyBa,

6. [loknag 3a npwuiaraHe Ha MNOJIMTMKATA 3a Bb3HarpaxkgeHumAatra 3a 2019 r,;
NpoekT 3a peweHne — OC npuema [OKAaZa 33 NpunaraHe Ha MNOAUTMKATA 33
Bb3HarpaxkaeHuara 3a 2019 r.;

HaumnH 3a rnacysaHe: 3a, NPOTMB, Bb3AbPXKaa ce, NbAHOMOLIHUKBT MMa NPaBo Ha
npeueHKa Aaan U No KakbB HAa4YUH Aa rNnacyBa,

7. OcBoboXaaBaHe OT OTFTOBOPHOCT Ha YneHoBeTe Ha C/ 3a geliHocTTa UM npes
2019 r.; npoeKT 3a peuweHne - OC ocBobOXKAaBa OT OTFOBOPHOCT YieHoBeTe Ha C[] 3a
AenHocTtTa um npes 2019 r,;

HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb34bPKaA CE, NbJHOMOLLHMKBLT MMA NPaBO Ha
npeueHka 4anm 1 NO KakbB HAYUH Aa INMacyBa,

8. B3emaHe Ha pelleHuWe 3a pasnpegeneHne Ha PUHAHCOB pe3ynTaT; NPOEKT 33
peweHune - OC B3ema pelleHue ga 6bae pasnpeneneH Kato AMBUAEHT 33 aKLMOHepuUTe
90 % oT npeobpasyBaHuA puHaHCOB pe3ynTaT 3a 2019 r., onpegeneH cbrnacHo Y. 10 ot
34CWNLU, B pasmep Ha 4 300 750,84 ns., unn 0.1241487 ns. bpyTeH ANBUAEHT Ha aKLUMSA;

HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb3A4bPXKaA Ce, NbJAHOMOLLHMKBLT MMA NPaBO Ha
npeueHKa A4a i U NO KaKbB HAYMUH A4 rMacyBa;

9. M360p Ha pernctpmpaH ogmTtop 3a puHaHcosaTta 2020 r.; NPOEKT 3a peLleHue -
OC usbupa "APA" 00[, EMK: 030278596, cbC ceganuile U aapec Ha yrnpaBaeHue: rp.
Codwus, paiioH Obopuule, yn. Obopuuie Ne 38, na nposepu U 3aBepu pUHAHCOBUA OTYET
Ha APYXKEeCTBOTO CbC cneuyanHa MHBeCTULMOHHA Len 3a 2020 r.;

HaumH 3a rnacysaHe: 3a, NPOTMB, Bb3AbPXKaN ce, NbAHOMOLIHUKBT MMa NMPaBo Ha
npeueHKa Aaan U No KakbB HAa4YUH Aa rNacyBa,

10. NMpomsAHa B cbCTaBa Ha CbBeTa Ha AUPEKTOPUTE Ha APYHKECTBOTO; MPOEKT 3a
peweHne — OC ocBoboxaasa HuKkonait Xpucros CKap/siaToB OT 3aemaHaTa AJTbXKHOCT
yneH Ha CbBeTa Ha anpektTopuTe U n3bupa Hukona Cepreesny [dparomumpeLKkm 3a HOB
yneH Ha CbBeTa Ha ANpPEKTOpUTE C NeTrogueH MaHaaT;

HauunH 3a rnacysaHe: 33, NPOTMB, Bb3AbPrKaa Ce, MbJHOMOLLHUKBT MMa NPaso Ha
npeueHKa Aav U N0 KaKbB Ha4YMH A3 rnacysa;

11. OnpeaensHe Ha pa3mepa Ha rapaHuUMATa 3a ynpaB/ieHMEe Ha HOBMUA Y/ieH Ha
CbBeTa Ha [AWpeKTopuTe; MPOEeKT 3a pelweHune - OC onpegens rapaHuvsa 3a
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yNpaB/iieHMETO Ha HOBMA Y/ieH Ha CbBeTa Ha ANMPEKTOPUTE B pa3mep Ha 3-MeCe4yHoTo My
6pyTHO Bb3HarpaxkaeHue.

HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb34bPKaA CE, NbJHOMOLLHMKBLT MMA NPaBO Ha
npeueHka 4an U NO KakbB HAYUH Aa rN1acyBa,

12. U360p Ha HoB OQMTEH KOMMUTET Ha APYKECTBOTO; NPOEKT 3a pelueHne — OC
n3bumpa HoB OgMTEH KOMUTET B CbCTaB: ATaHac Kupunos Tpaiiues, Mapua CnaBsaHoBa
Hakosa u MpeHna MoppaaHosa [lackanosa 3a TPUrogMLIEH MaHAAT.

HaumH 3a rnacysaHe: 3a, NPOTMB, Bb3AbPXKaa ce, NbJAHOMOLIHNUKBT MMa NMPaBo Ha
npeueHKa Aaan U No KakbB HAa4YUH Aa IrNacyBa,

13. U3bop Ha MNpepcepaten Ha OANTHMA KOMUTET Ha APYKECTBOTO; NPOEKT 33
peweHne - OC nsbupa 3a Mpegcegaten Ha OAUTHMA KOMUTET Ha APYHKECTBOTO ATaHac
Kupunos Tpaiues;

HauyunH 3a rnacysaHe: 3a, NpOTMB, Bb34bPKaA CE, NbJHOMOLLHMKBLT MMA NPaBO Ha
npeueHka 4anm 1 NO KakbB HAaYUH Aa rNacyBa,

14. OBnactaBaHe Ha CbBeTa Ha AMPEKTOPUTE Ha APYMKECTBOTO Aa onpeaenu
Bb3Harpa>k4AeHMeTo Ha BCEeKM eauH OT uneHoBeTe Ha OAUTHMA KOMWTET, NMPOEKT 3a
peweHune - OC osnactaBa CbBeTa Ha AMPEKTOPUTE Ha APYXKECTBOTO Aa onpeaen
Bb3HarpaxkeHneTo Ha BCEKU einH OT YneHoBeTe Ha OAUTHUA KOMUTET;

HaumH 3a rnacysaHe: 3a, NPOTMB, Bb3AbPXKaa ce, NbAHOMOLIHUKBT MMa MPaBo Ha
npeueHKka Aaain U No KakbB HA4YUH Aad INacyBa,

15. NpuemaHe Ha npomeHu B MNoanTUKaTa 32 Bb3HArpaXKaeHATa Ha YjieHoBeTe
Ha CobBeTa Ha [lMpeKtopuTte; nNpoeKT 3a peweHne — OC npuema npeanorKeHute
npomeHun B [lonMTUKaTa 3a Bb3HarpakgeHuATa Ha u4neHoseTe Ha CbBeTa Ha
AvpekTopuTe.

HauunH 3a rnacysaHe: 3a, NPOTMB, Bb3AbprKaa Ce, MbJHOMOLLHUKBT MMa NPaBo Ha
npeueHKa Aaiv U N0 KaKbB Ha4YMH [a rnacyBsa;

MbAHOMOLWHUKDBT € ANbXKEH Aa r/1acyBa NO ropenocovYeHna HauuH. B cayvaute
Ha MHCTPYKLMU 3a rnacyBaHe — NPOTMB, NbJIHOMOLLHMKBT MMa NPaBo Ha NpeLeHKa Aanun
M MO KaKbB HAYMH 4a rnacyBa, U Bb34bprKaa ce, Mb/IHOMOLWHUKBT MMaA NPaBo Aa Npasu
ODONBAHUTENHN NPeanoXKeHnA no TOYKUTe OT AHEeBHWMA pes No CBOA MpeLeHKa.
YnbaHoMowaBaHeTo o6xBalia/He 06xBalla BbMNPOCU, KOMTO Ca BKAKOYEHU B AHEBHMUSA
pea npu ychosusATa Ha un. 231, an.1 o1 T3 1 He ca cbobLWEHM N 06ABEHM U CbINACHO YJl.
223 n yn. 223a ot T3. B cayyauTe no ya. 231, an.l ot T3 NbJAHOMOLHUKBT UMa/HAMA
npaBo Ha cobcTBeHa NpeuegHKa 4asn 4a rnacysa M Mo KakbB HauyMH. B ciyvante no un.
223a oT T3 NbAHOMOLHMKLT MMa/HAMa MpPaBo Ha cobCcTBeHa MNpeueHKa Aann aa
rnacyBa M MO KakbB HauyMH, KaKTO M Aa NpaBu/4a He NpaBu NPeaoKeHUs 3a pelleHus
No AONBAHUTENHO BKAKOYEHUTE BbNPOCU B AHEBHMUA pea.
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CvbrnacHo un. 116, an. 4 ot 3MMUK npeynbaHOMOLLaBaHETO C M3bpoeHUTe no-rope
NnpaBa € HULWOMKHO.

YMbAHOMOLWMNTEN:
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MPABUNA 3A TNMACYBAHE YPE3 KOPECTNTOHAEHU WA

HA "¢0OHA 3A HEABUXWUMU UMOTU BB/ITAPUA" AACUL

07 AerycT 2020 rogmHa
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1. /lMuaTa, BOMCAHW KaTo akuuoHepu Ha "OOHA 3A HEABMMUMH UMOTH
BBATAPUA" AACHMU B peructpute Ha UEHTPANEH AEMNO3WMTAP A 14 aHw npegw
AaTaTta Ha OBLOTO ChbpaHue Ha aKUMOHEepUTE MOraT £1a YNPaXHAT NpaBoTo CW HA rNac
npeaun Aarara Ha NPoOBEXAAHE HA KOHKPETHOTO 3acegaHve Ha obwoTo cbbpanme upes

KOopecnoHaeHUWA.

2. (usm. ¢ pew. Ha Cf] om 07.08.2020 2.) NpaeoTe Ha raac 8 O6uoto cebpadue
Ha akuMoHepuTe Ha “®OHM 3A HEABUXKMMU MMOTK BBATAPUA” AQCKL, ynpasHero
Ypes KOPEeCNOoHAEHUWA MpPeACTaBAABa W3PWYHO, MWCMEHO, HOTAPKWANHO 33BepeHo
BOAEU3ABNEHUE, MW BONEM3ABNEHWE NOANUCAHO C KBAAMDULUMPEH ENEKTPOHEH NOANKUC
(KEM), ¢ n3axoaawo oT aKUMOHEp Ha APYMECTBOTO, KOBTO € 33 KOHKPETHO 3acefiaHue Ha

o6WoTo ¢cbBpaHHe Ha aKLMOHEPUTE M ChAbPMKa!
2.1. AaHHV 32 MaeHTUPMKALMA HA aKUMOHepa;
2.2. Hpoi Ha aKUMUTE, 33 KOWUTO Ce OTHAcCH;

2.3, pHeBeH pea Ha BbMNpocuTe, NpeanoxerHy 3a obcbaaHe Ha KOHKPETHOTO
3acefaHve Ha Ob6WOTO cvbpaHue Ha aKLWOHEPWUTE Ha APYKECTBOTO, CbLrAACHO

obaseHaTa B THproBCKWA PErUCTBP NOKaHa 3a cBukBaHe Ha OCA;
2.4, nNpedAOXeHUATa 3a peweHMA No BCEKKW OT BBNPOCUTE OT AHEBHUA pes;

2.5, H34MH Ha rnacysaHe No BCEKKW OT BLNPOCUTE B AHEBHMA pPej, (32 BCEKMU OT
BbNPOCHTE OT AHEBHMA pen TpADBa Aa Ce NOCoYM Camo eauH OT M3OPOeHUTE HAYMHK Ha

rnacyseane: ,3a”, ,MpotMs” unu ,Bbagbpxan ce”;
2.6. AaTta U NoANuc;

3. BoneunsasnaeHmeTo No 1. 2 OT HacToAwMTe MNpasmMna, HanNPaseHo Ha YyKa, e3uK

TpAbBa ga 6bae CbNPOBOAEHO ¢ NPEBOA Ha BbArapcKku €3vK.
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4. ¥aTo BaAMAHO CpeacTBO 3a ynpaXHABaHe Ha NpaBOTO Ha rnac 4pes
KopecnoHaeHUMA, akuuoHepute Ha “®OHA 3A HEOABWHUMW WMOTKU BbATAPUA”

AACUL, moraT ga w3n0N3BaT BCEKW eOMH OT CAeHUTE MK3YepnaTelHo W30pOoeHM

cnocobu:

4.1.  nowa - nNocpegcTBOM NUCMO, M3NPATEHO A0 APYHEecTBOTO ¢ obpaTHa

Pa3nuCKa;

42,  (uam. ¢ pew. Ha G om 07.08.2020 2.) eneKTpoHHAa NOWa - NOCPeACTBOM
e/1eKTPOHHO CbobleHe, KOeTo cNefea a3 € NOJMNUCAHO € KBaauduuMpaH enekTpoHeH
noanuc {KEM) oT aKuMOHEPA U KbM HETO A3 € NMPUAOKEHO U3ABIMEHUETO, KOETO ChIUo 43

€ NOANUCAHO € KBanudULUpaH enekTpoHed noganuc (KEN) ot akumoHepa;
4.3. Kypuvep - NOCpPeACTBOM NUCMO, U3INPATEHO 40 APYKECTBOTO;

5. Heobxogumute paHHUM cbriacHo T1. 2.1, or Tesw [pasuna 3a
MAEHTUPUKALMA Ha aKUMOHER - GU3IUHECKO NHUE €a: TPHUTE UMEHA, eAMHEH MPaXKOAHCKU

Homep (EMH) 1 nocToRHeH aapec,

6. HeobxoanMmuTe gakHK cbraacHo 1. 2.1. ot Teszu MNpasraa 3a UAEHTUPKHKALMA
Ha aKUMOHEp - KOPUAMYECKO AMUEe C3: HaUMEHOBaHWE, CeAanMWe KW agpec Ha
ynpaBneHve, efuHeH uAaeHTU¢HMKauMoHeH kogn (EWMK), Kakto W TpuTe WMEHa Ha

NpeACTaBAABALLUA/TE APYHECTBOTO.

7. B cnydait, 4e NpaBoOTO Ha rNac ce YrNpamHABA 4YpPe3 KOpecroHAEeHUWMA OT
aKUMOHEp - HPWOWYECKO NUUE, WU3PUYHOTO BONEMW3ABAEHUE NO T. 2 OT HacTOALWMTE
Mpasuna Tpatea 43 6bAe NPUOPYKEHO OT AKTYanHO YAOCTOBEPEHWE 3a TLProBCKa
PErMCTRAUMA Ha CbOTBETHOTO APYXKECTBO - akuMoHep. YAOCTOBEpPEHMETO 3a ThProscKa
perucTpauua, M3AaaeHO Ha Jyxg e3uk Tpabea ga 6bae CbNPOBOASHO C MpPeBos Ha

fbArapcku e3umK.

8. "®0OHA 3A HEABUKMMWU WMMOTWU BBLATAPUA” ALCWL, we npuema 3a
BAaZMAHO [N3CyBaHRYO 4pe3 KOPecnoHAeHUMA, Camo aKo BOTbT € nojyveH Of

APYHECTBOTO He MO-KbCHO OT AeHA, Npeaxodaal, Aatata Ha O6woTo cvbpaHve Ha
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aKLUOHERNTE, CbAbPXKAE BCMYKWM HEODXOAUMUN DEKBUINTU U OTroBapAa Ha BCUYKK YCROBUR

Ha HacTorwmTe Npasuna.

9. B cayyaid, ye akuMoHep Ha “©0OHO 3A HEABUKMMH UMOTU BEBATAPUR”
AACULL, KOWTO e ynpamHWA NPaBoOTO CH Ha [Nac 4Ype3 KOpecnoHAeHUWA, NpuchcTBa
AVMYHO Ha 3acefaHueTo Ha 06LoTo chBpaHue Ha akuMoHepuTe, YNPaXKHEHOTO OT Hero

MPaBO Ha r1ac 4pe3 KOpPeCcnoHAEHUMA € BaAMOHO, OCBEH ake aKUMOHEpPbLT 3anBu

obpaTHoTO.

10. B cnydawTe no T. 9 oT HacToAwwuTte paBuna, Mo BLNPOCUTE, MO KOWTO
aKUMOHEepPbT rnacysa Ha oBULOTO cbbpaHKue, ynNpa)KHEHOTO OT Hero Npaso Ha rac ypes

KopecnoHAeHUMWA oTnaaa.

11. AKumKMTE Ha NMUATa, rNacysanm 4ypes KOpecnoHAeHUMA, ce B3emMaT Npeasug,
NpyW onpeaenAHeTo Ha KBOPYMa 3a CbOTBETHOTO 3acefdaHue Ha OBWOTO cbbpaHue Ha
akunoHepuTe Ha “©OHL 3A HEABUMKUMU UMOTHK BBATAPUA” ALCWL, a rnacysanerto

ce oTHennAzBa 8 NpoTokona o7 OBuULoTO cbEpaHMe Ha akUuMOHepUTe.

12. Kbm npoTokona ot Obuwoto cbbpaHwe Ha akumoHepuTe Ha “®OHL 3A
HEOABUHUMK HNMOTWU BBATAPHUA” AACWUL ce npunara v CNKMCBbH Ha Avyata,
YNpaXHMAYM NPaBoTo ¢u Ha rnac B O6WOTo cbbpaHUe Ypes KopecnoHASHUMA, 8 Cay4al,
Yye MMa TaKMBa, KaKTO W Ha BPOoA Ha NpUTEKaBaHWUTE OT TAX aKuMy, KOWTO ce 3aBepABa oOT

npegcenaTena v cekpetapa Ha O610To cbbpaHue Ha akumoHepuTea.

13. (uzm. ¢ pew. Ha CA om 07.08.2020 2.) AppechbT 3a KOpecnoHAeHUWA Ypes
nowa wav kypuep Ha “®OHA 3A HEABUHKMMKU MMOTHU BBATAPUA” ALCHLU e rp.
Cogwmsa, 1113, paioH WMarpee, yn. Hukona#t XaiiTos Ne 3A, eT. 1, Ha BHUMAHMWETO Ha:

AunpekTopa 3a BPB3KK C MHBECTUTOPUTE.

14, ENEeKTPOHHUWAT agpec 3a KOPECcnoOHAEHUMA YPe3 eNIeKTPOHHa Nowa Ha “©0OH/A

3A HEABMHKMMWN MMOTHW BBATAPUA” AOCUL e bref@brefbp.com

Te3wn MNpaenna ca NpMeTH Ha OCHOBaHWe 4An. 42, an. 1 ot Ycraea Ha “®OH 3A

HEABUMUMU UMMOTU BEBJTAPUA” AQCUL] ¢ peweHre No NPOTEKOA OT 3acefaHue Ha
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CoBeta Ha gupekTopute Ha “®0OHA 3A HEABUMUMUKU MMOTU BBLATAPUA" AACWUL,
nposeAeHo Ha 18 Mait 2011 r., ¥ Ca NPOMEHEHMU pelleHne NO NPOTOKOA OT 3acejaHune

Ha CbBeETa Ha AUPEKTOPKTe, NpoBeaero Ha 07 AerycT 2020 .

YNEHOBE HA CbBETA HA OUPEKTOPMUTE:

Topop Mogmunos bpelwkos

Yaspgap Ueanos [oHKOB

Hukonaid Xpucros Ckapnatos
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