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KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

KOHCOMMAOUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONMbPTUC AACUL,

Ha 31 Mapt 2020r.

Mpwuno- 31.03.2020 31.12.2019
KeHuA BGN'000 BGN'000
AKTUBU
HeTteKywiu aktnsmn
NHBECTULIMOHHN MMOTH 3 19372 19372
AKTUBU B NpoOLLEC HA U3rparkgaHe 4 1242 1242
Opyru aktusu 5 8 7
O6wo HemeKywu akmueu 20 622 20621
TeKywm akTMBU
MatepunanHu 3anacu 6 1730 1806
TbproBCcKU 1 Apyrn B3emaHma 7 64 66
MapuyHn cpepcTea 8 328 287
0Ob6w0 meKkywu akmueu 2122 2159
OBLLO AKTUBM 22744 22 780
COBCTBEH KANUTAN U NACUBU
COBCTBEH KANMUTAN
OcHoBeH KanuTan 9 19728 19728
MpeoueHBbYHN pe3epsu 9 432 432
MpemuiiHK 1 06Wwm pesepsun 9 473 473
HaTpynaHa neyan6a (3ary6a) 9 1950 1992
O6wo cobcmeeH kanuman 22583 22 625
TeKywim nacusun
MacrBu No AOroBOPU C KIMEHTH 10 20 -
TbProBCKU U APYrK 3a4bXKEHMA 11 141 155
O6w0 mekywu nacusu 161 155
OBbLLO COBCTBEH KAMMUTAN U NACUBU 22744 22780

Toscnumennume npunodxcenuss Ha cmpanuyu om 1 0o 26 ca nepazdenna yacm om mosu GUHAHCO8 omuem

14 Anpwun 2020 . CobcTasuren: M3nbnHuTeneH anpekTop:
AkTue Cbpsucus EOO/ Onnan MNaHes
Kpacumupa MaHaotoBa — Ynpasuten



AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

KOHCO/IMAOUPAH OTYET 3A NEYAJIBATA UIN 3ATYBATA U PYTUA BCEOBXBATEH 0X0O/
Ha AKTUB NPONMbPTUC AACUL,

3a nepuoga ot 01 Anyapwm 2020r. Ao 31 Maprt 2020r.

Axyapu - Maprt Axyapu - Maprt
Mpuno 2020r. 2019r.
KeHuA BGN'000 BGN'000
neuxoau
Mpuxogm oT Nnpoaaxbu 12 147 2170
147 2170
PA3XOAM
Pa3sxogu 3a matepmanu 13 (6) (12)
Pasxoau 3a BbHLIHW YCAYTH 14 (51) (64)
Pa3sxogu 3a amopTu3aums 5 - (2)
Pasxoau 3a nepcoHana 15 (56) (53)
Opyrv pasxogu 16 - (2)
OTYyeTHa CTOMHOCT Ha NPOAAAEHWN aKTUBU U MaTePMaANHN
3anacu 12 (76) (1 666)
OnepaTuBHM pasxoam obw,o (189) (1798)
Pe3ynTaTt oT onepaTtMBHA AEUHOCT (42) 372
duHaHcoBM pasxoam 17 - (28)
duHaHcoBM Npuxoau/pasxoam HETHO - (28)
Meuanb6a (3a2yba)npedu obnazaHe c OaHbvYU (42) 344
[JaHbum BbpXY foXx0aa
HeTtHa neuan6a / 3aryba 3a nepuoga (42) 344
ObLl BCEOBXBATEH A0X0A4 3A NEPUOAOA (42) 344
OcHoeeH HemeH 00Xx00 HA akyus (8 neea) -0.019 0.157

Tosicnumennume NPUTIOJCEHUA HA Cmparuyu on 7 00 26 ca Hepas’defma uacm ont mo3u (j)uHchoe omueni

14 Anpwun 2020 . CbcTasuren: M3nbnHuTeNneH aupektop:
AkTMB CbpBucns EOO/ [Ownnan MNaHes
Kpacumupa NaHarioToBa — Ynpasuten



KOHCO/MMAOUPAH OTYET 3A NPOMEHUTE B COGCTBEHNA

KAMUTAN
Ha AKTUB NPOMbPTUC
AACUL,

3a nepuopga ot 01 AHnyapu 2020r. go 31 Mapt

2020r.

Canpo Ha 01 aHyapu 2019
roguHa
06ul, BceobxBaTeH A0X0/A 3a

nepuwoga ot 01 AHyapw 2019r.

b0 31 Maprt 2019r.
Canpo Ha 31 MapT 2019r.

Canpo Ha 01 aHyapu 2020
roguHa
06w, BceobxBaTeH A0X0A4 3a

nepuoga ot 01 AHyapwn 2020r.

£o 31 Mapt 2020r.
Canpo Ha 31 MapT 2020r.

AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

OcHoBeH Mpeoue- NpemuitHu n HartpynaHa O6wo
Kanutan HbBYHU obwm neuan6a/ cobcTBeH
pesepsu pesepsu 3aryba KanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
19728 432 473 643 21276
344 344
19728 432 473 987 21620
19728 432 473 1992 22 625
(42) (42)
19728 432 473 1950 22583

Hoscnumennume npunoosicenus Ha cmpanuyu om 7 00 26 ca HepazOenna uacm om mo3u QUHAHCO8 omyem

14 Anpwun 2020 .

CbcTasuren:

AkTMB CbpBucns EOO/

Kpacumupa NaHarioToBa — Ynpasuten

N3nbaHWUTENEH ANpEKTOp:
Onnan MNanes
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KOHCOMMAOUPAH OTYET 3A NAPUYHUTE NOTOLMU
Ha AKTUB NPONMbPTUC AACUL,

3a nepuoga ot 01 AHyapwm 2020r. go 31 Maprt 2020r.

Axnyapu — Mapt

AHyapu — Mapt

2020r. 2019r.

BGN'000 BGN'000
MapuyHK noToum OT onepaTMBHA AeUHOCT
MocTbnAeHWA OT KANEHTH 200 2101
MnawaHua Ha 4ocTaBYnLM (34) (71)
MapuyHKU NNalaHWA Ha NepcoHana u 3a CouManHo
ocurypasaHe (37) (39)
MnaTeHn MecTHM JaHbLM U TaKen
MnaTeH / Bb3CTAaHOBEH AaHbK f06aBeHa CTOMHOCT (87) (82)
Apyrv nocTbnaeHuns / naawaxms (1) (4)
HemeH napu4yeH nomok om onepamueHa deliHocm a1 1905
MapuyHM NoTOLM OT UHBECTULIMOHHA AeiHOCT
MnawaHna 3a NOKyNKa Ha MMOTK, MALLMHU CbOPBIKEHUA (168)
HemeH napuyeH nomok om uHeecmuyuoHHa deiiHocm - (168)
MapuyHK noToum ot GUHaAHCOBA AeifHOCT
MoraceH 3aem No Jorosop 3a 6aHKOB KpeauT (1 036)
MoraceHwn anxsu no 3aemm (28)
HemeH napuveH nomoK om ¢uHaHcoea deliHocma - (1 064)
HeTHo yBennMyeHne/HamaneHume Ha NapuUUYHKU CpeacTBa U
€KBUBaJIeHTU 41 673
MapuyHn cpeacTsa 1 eKBMBANEHTU Ha 1 AHyapu 287 248
MapuuHu cpeacTBa n ekBuBaneHTM Ha 31 Mapt 328 921

Tosicnumennume NPUTIOJICEHUA HA Cmparuyu om 7 00 26 ca Hepas’defma uacm ont mo3u (j)uHchoe omueni

14 Anpun 2020r. CocTasuren:
Aktue Cbpsucus EOO/

N3nbaHWTENEH AnpeKTOop:
Onnan MNaHes
Kpacumupa MaHaotoBa — Ynpasuten



AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

NOACHUTENTHU NPUNOXKEHUA KbM KOHCONMUMAUPAH ®UHAHCOB OTHET

1. ObLWA KOPNOPATUBHA UHOGOPMALMUA

1.1 O6wa nHdpopmauus

"AKTUB NMPONDBPTUC" e aKUMOHEPHO APYKECTBO ChC CreumanHa MHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapu 2005 r.
B [110BANBCKN OKPBXKEH CbA, NO peda M Npu ycnoBMATa Ha 3aKoHa 33 ApyXecTBaTa CbC CNeluasHa MHBECTULMOHHA Len.
Cepanvuie 1 agpec Ha ynpaB/ieHMe Ha ApyXKecTBOTO e: rpag MNnosaus, yn. Hectop Abaaskunes Ne 37, eT.2, EMK 115869689
KoHconnanpaHuaT puHaHcoB oTyeT Ha [pyKectBoTo KbM 31 Mapt 2020r. BkatouBa Aktus Mponbptuc AACUL, n HerosoTo
AbluepHo apyrKectso — AKTne Cobpeucns EOO/L, 3ae4HO M NO —HATaTbK B TO3M OTYET HapuyaHu IpynaTa.

OcHoBHaTa AeWHOCT Ha pynaTa, NPMHLMNHO € Haco4YeHa KbM MHBECTUPaHe Ha NapuyYHU cpeacTBa, HabpaHu Ypes uspaBaHe
Ha LLeHHW KHWKA, B HEABVMKMMW MUMOTU (CEKIOPUTU3ALMA Ha HeaBUKMMUTE nmoTu). Kbm 31.03.2020 r. AKTUB MponbpTrc
AOCULL nputexkasa 100% ot kanuTtana Ha Aktue Cbpsucms EOO/,.

KoHconnaupaHmat ¢pmHaHcoB oTyeT Ha AkTuB Mponbptrc AACUL, kbm 31 MapT 2020r. e ogobpeH 3a n3gaBaHe C peleHne
Ha CbBeT Ha anpeKktopute ot 14 Anpun 2020 .

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan € pasnpeaeneH Kakto cneaga:

akuum 31 mapt 2020 . 31 pekemspu 2019.
HOMMHaJIHA CTOoiHOCT BGN HOMMHaJHA cTOMHOCT BGN
6poit aKuumn 6poit akuumn
3a 1 akuua obwo 3a 1 akyma obwo
OuKHOBEHY Be3Hanm kM 2192011 9 19 728 099 2192011 9 19 728 099
aKumm
0O6uwo: 2192011 19 728 099 2192011 19 728 099

,AkTMB Mponbptuc” AACUL, e nybanMyHO ApysKecTBo.
[pyXecTBOTO e C egHOCTENEHHA CUCTEMA Ha yNpaBaeHue 1 ce ynpasaasa oT CbBeT Ha ANPEKTOpUTE C MaHAAT OT NeT roAMHM,
B CbCTaB:
- Anmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnad MNenyes MaHeB — U3NbAHUTENEH AUPEKTOP
- CtosiH CtedaHos J/innos — 3amecTHUK-npeaceaaTenHa CA
LdpyxecTBOTO ce npeactasnasa ot AunaH MaHes.
CbrnacHo 3akoHa 3a He3aBMcMMUA GUHAHCOB OAMUT € U3bpaH 0ANTEH KOMUTET B CbCTaB:
- CtedaH Bacunes Bnages

- KymaH KoHcTaHTUHOB YepBeHKOB

CpeaHOCNUCbYHMAT CbCTaB Ha nepcoHana B Mpynata kbm 31 Mapt 2020 r. e 5 cayutensa (kbm 31 gekemspu 2019 r. — 5

cnyxRutens).
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2. 3HAYUMU CHETOBOAHU NOTUTUKU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

dUHaHCOBUTE OTYETU Ca U3TOTBEHM B CbOTBETCTBUE C MexayHapoaHUTe CTaHZ4apTH 338 dMHAHCOBO oTunTaHe (MCPO), npuetn
oT EC, obLonpreto HaMmeHoBaHWe Ha cyeToBogHaTa 6a3a, AeduHupaHa B T.8 Ha [P Ha 3aKoHa 3a CYETOBOACTBOTO MO,
HavmeHoBaHwue ,,MeXayHapoaHM CHETOBOAHW CTaHAapTH”.

OnoBecTeHUTe NO-A0Jy CHETOBOAHU NOJIUTUKM Ca NPUIAraHn Nocaen0BaTe/IHO Npe3 BCUYKM Nepuoam, NpeacTaBeHu B TO3M
®MHaAHCOB OTYET, OCBEH aKO He € NOCOYEHO ApPYro.

KoHconupgupaH purHaHcoB oTyer

[pyKecTBOTO CbCTaBA U KOHCONMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MeKAyHapOAHUTE CTAaHOAPTU 338 PUHAHCOBO
oTynTaHe (MC®O0), paspaboTeHun n nybanKyBaHM oT CbBeTa N0 MEXAYHAPOAHM CHETOBOAHM cTaHaapTM (CMCC) u npuetn ot
Esponelickua cbto3 (EC). B Hero MHBeCcTUUMUTE B AbLLEPHU NPEANPUATUA Ca OTYETEHM U ONOBECTEHM B cboTBeTCcTBME ¢ MCHOO
10 ,,KoHconnaupanu dmHaHcoBM oT4eTH”.

KoHconnaaumoHHu npouenypu

KoHconnanpaHnat GMHaHCOB OTYET BKAOYBA GMHAHCOBUTE OTYETM HA APYXKECTBOTO-MalKa M AbLUEPHOTEO APYMKECTBO,
nsrotseHn Kom 31 Mapt 2020 r.

DUHAHCOBMA OTYET Ha AbLLEPHOTO APYXKECTBO 3a Le/ITe Ha KOHCOIMAALUMATA € U3rOTBEH 3a CbLMA OTYETEH NEPUOL, KaKTo
TO3W Ha APYKeCTBOTO-MaliKa U Npu NpuaaraHe Ha eAMHHA CYETOBOAHA NONTUKA.

B KoHconmanpaHua GUHAHCOB OTYET, OTYETA Ha BK/IIOYEHOTO ADbLLEPHO APYKECTBO € KOHCONMAMPaHUM Ha 6a3a Ha meTosa
“nbAHa KoHconngauma”, peq No pen, Kato e npuaaraHa yHMouLMpaHa 3a cblecTBeHMTe 06eKTU cY4eToBOAHA MOUTUKA.
MNHBECTULMNTE HA APYKECTBOTO-MAMKA Ca E/IMMWUHUPAHW CPeLLy Aena B COBCTBEHUS KanuTan Ha AbLL,EPHOTO APYKECTBO KbM
JaTata Ha npuaobuBaHe Ha KOHTPOA. BbTpelwHorpynoBuTe onepauuuM M pasvyeTM ca HAMb/AHO EMMWMHUPAHW, BKA.
HepeasM3MpaHaTa BbTpeLWHorpynosa nevyanba unu 3aryba.

2.2. ba3a 3a usmepsaHe

To3n pUHaAHCOB OTYET € U3roTBeH Ha 6asaTa Ha UCTOPUYECKaTa CTOMHOCT, C U3K/IOYEHUE Ha CNeaHUTE NO3MLMU, KOUTO ce
M3mMepBaT No anATepHaTMBHA 6a3a KbM BCAKA OTYETHA AaTa:

Mo3nyuun basa 3a usmepsaHe

He-nepuBaTMBHU  OUHAHCOBM  WMHCTPYMEHTM, OTYuTaHM no Cnpasepnvsa CTOMHOCT
cnpaBea/iMBa CTOMHOCT Npe3 neyanbaTa uauv 3arybata
MNHBECTULUMOHHN MMOTH Cnpasejgavea CTOMHOCT

2.2.1. feircTBawo npegnpuatme

®DUHAHCOBMAT OTYET HA rPynaTa e CbCTAaBEH MPM CNa3BaHe Ha NPUHLMMA Ha AENCTBALLO NpeanpuaTue.

Kbm gaTata Ha U3roTBsHE Ha HacToAWwMA GUHAHCOB OTYET PHKOBOACTBOTO € HamnpasBMAo MpeleHKka Ha cnocobHocTTa Ha
lpynata Aa NpoAab/iKM CBOATA AEMHOCT CrMasBalikM MpuHLMNA 33 AeNcTBaWo npeanpuatve Ha 6asa Ha HanWyHaTa
nHbopmauma 3a npeasuanmoTo bbaelue.

C Pewenue ot 13.03.2020 r. Ha HapoaHoTo cbbpaHue Ha Penybanka bbarapus e BbBeAEHO M3BbHPEAHO NOI0KEHNE BbB

BPb3Ka C enuaemumyHa ob6CcTaHOBKA, CBbP3aHa C pasnpocTpaHeHMeTo Ha COVID-19. Ha To3u eTan pbKOBOACTBOTO Ha

npeanpuaTMETO HEe MOMKE a3 OLEHW , KakBuM buxa 6MIM eBeHTyanHuUTe nocneguum 3a 6paHWa M Mo KOHKPETHO 3a

MKOHOMMYECKOTO CbCTOsIHWE Ha rpynaTta, HO Cb3AajiaTa _Ce CUTyauMa HOCM PUCK OT 3abaBAHE WMAW NpeKkpaTaBaHe Ha

M3Nb/IHEHNETO Ha UHBECTUUNOHHUTE HaAMEPEHWA Ha rpynarta.
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2.2.2. CpaBHUTeNHa UHPOpMmaLmA

lpynaTa npeactaBs CpaBHUTENHA WMHPoOpMaumMAa BbB PUHAHCOBUTE CU OTYETM 3a efHa npepxogHa roavHa. Korato e
HeobXxoAMMO, CPaBHUTENIHUTE [AHHW Ce peKnacuduumpaTt, 3a Aa Ce NOCTUFHE CbMOCTaBMMOCT CNPAMO MPOMEHM B
npeacTaBAHETO B TEKYLMA Nepuoa.
2.3. dyHKUuMOHaNHA BanyTa 1 BanyTa Ha NnpeAcTaBsaHe
dUHAHCOBUAT OTYET e NpeacTaBeH B 6barapcku nesa (BGN), KoaTo e dyHKLMOHaNHa BanyTa Ha MpynaTa. Lianata ¢puHaHcoBa
MHbOpPMaLMA, NnpeacTaBeHa B /1€BaA, € 3aKpbr/ieHa 40 Xxunaaa.
2.4. YyxxpecTpaHHU BanyTm
Mpn M3roTBAHETO HAa GUHAHCOBUTE OTYETU CAENKUTE BbB BaJ/YyTa, Pas3/MYHA OT GYHKUMOHANHATA BasyTa Ha rpynaTta
(4yrKoecTpaHHKW BanyTH) ca NpU3HaTK No 06MeHHUTE KypCcoBe, Ha AaTUTe Ha TpaH3aKuMuTe. B Kpas Ha BCEKM OTYETEH Nepuog,
napuyHUTE NO3NLMN, AEHOMUHUPAHW B YYXKAECTPaHHM BanyTH, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 MNpusHaBaHe Ha npuxoaun
MpuxoguTe B rpynata ce NPM3HaBaT, KOraTo KOHTPOIBLT BbpXy obelaHuTe B AOroBOpa C KAMEHTa CTOKWM U/Wan ycnyru ce
NpexBbp/IN Ha KANeHTa. KOHTPOABbT ce NPexBbp/iAa Ha KAWEHTa Npu yA0BAeTBOPABAHE Ha 3a4b/IKEHMATA 33 U3NMbAHEHME Mo
[OroBopa ypes NpexebpasHe Ha 06eLaHnTe CTOKU U/MAn U3BBbPLWM OBeLaHn yeayru.
[loroBop € KAMEHT e Ha/nLe caMo KOraTo Npu BAIM33aHETO My B CM/1a TOM MMa TbProBCKa CbLLHOCT U MOTUB, CTPaHUTE ca ro
0406puan, NpaBaTa Ha CTPAHWUTE M YCI0BUATA Ha NJalaHe moraT Aa 6baaT MAEHTUOUUMPAHM U CbLLEeCcTBYBA BEPOATHOT
Bb3HarpaXAeHMEeTo, Ha KOETOo rpynaTa MMa NPaBo Npu U3NbJHEHWE HA 3a4b/IKeHUATa cn aa 6bae nonyyeHo. Npu oueHKa Ha
cbbupaemocTTa ce B3emaT NpeaBua, BCUUYKKN penieBaHTHU GakTM U obcToATencTsa No caenkata, BKA. MuHan onut, obunyaiiHm
6M3HEC NPaKTUKK, Ny6ANKYBaHM NpaBuaa u Apyru.
Mpu NbpBOHaYanHaTa OLEHKa Ha AOrOBOPUTE CU C KAMEeHTH [pynaTa NpaBun AONbAHUTENEH aHAMU3 U NPeLLeHKa ganun Aga unm
noseye Aorosopa TpAbBa Aa 6bAaT pasrnexaaHn B TAXHATA KOMBMHaUMA M A3 6bAAT OTYETEHW KaTo eAuH, U pecn. Aanu
obellaHnTe CTOKM U/UAK YCAYrM BbB BCEKWU OTAENEH U/MAM KOMBUHMPaH gorosop Tpsbea Aa 6bAaT OTYETEHM KaTo eaHo
n/MAM nosedye 3a4b/KEHWA 33 M3NbHeHMe. Bcako obelaHWe 3a NPEXBbPAAHE HA CTOKM W/UAM yCAyru, KOWUTO ca
pasrpaHynmm (camm no cebe cM 1 B KOHTEKCTA Ha AOrOBOPaA) ce OTYMUTA KaTo eAHO 3a4b/IKEHUE 32 U3MbJIHEHME.
lpynaTa Nnpu3HaBa NpuxoJ, 3a BCAKO OTAE/NHO 3aAb/I)KEHNE 33 U3MbJHEHMNE HA HUBO UHAMBUAYANEH AOTOBOP C KJMEHT KaTo
Ce aHann3MpaT BUAa, CPOKA U YCNIOBUATA 3a BCEKU KOHKPETEH A0roBop
MpuxoguTe ce n3mepBaT Bb3 OCHOBA Ha onpejeneHaTa 3a BCEKM A0roBop LieHa Ha cAaeskaTa.
LleHaTa Ha caenkaTta e pa3mepbT Ha Bb3HarpaXkgeHWeTo, Ha KoeTo [pynaTa o4akBa fia MMa NpaBo, C U3KOYEHME HA CymuTe,
CcbbpaHU OT MMeTO Ha TpeTu cTpaHu. Mpu onpesenaHeTo Ha LeHaTa Ha caenkaTa, FpynaTta B3ema npeasuz yC0BUATA Ha
[0roBopa 1 06nYaHMUTE CU TbPrOBCKU MPAKTUKM.
2.6 Npopgax6a Ha UMOTH
Mpwuxoam oT npoaaxba Ha MUMOTM Ce NPU3HABAT, KOFaTo Ca U3MBbJHEHU BCUYKM TE3U YCIOBUA:

= [pynaTa e NpexBbpaAuaa Ha KymnyBaya 3HAYUTE/IHUTE PUCKOBE W MOJA3M, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY

MMOTa;
= [pynaTa He 3ana3Ba HUTO NPOAB/IMKABALLO y4acTUeE B YNPaABAEHMETO, A0 CTENEHTA, KOATO 0BMKHOBEHO Ce CBbP3Ba C
NpPaBoTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAAAEHUA aKTUB;
= CcymMaTa Ha NpuxoauTe MoXe fa 6bae HafeXKaHO U3MepPEHa;

u KOraTto e BepoATHO, Ye MKOHOMUYEeCKUTE NoN3U, CBBP3aHU CbC CAEe/1KaTa e Ce BNeAT B rpynata, KakKTo U
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"  HanpaBeHMWTe pa3xoam Mo cAeskaTa, Uau Tesun, KOUTo NpPeacTou Aa 6bAaT HanpaBeHW, moraT Aa 6bAaT HaAEeKAHO

M3MepeHu.
MpuxogmTte oT npopga)kba Ha MMOTM ce NPU3HABAT MO CNpaBeA/MBA CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaxkAeHue wuam
Bb3HarpaxX4eHNeTo, KOETo Ce 04aKBa Aa bbae NosyyeHo.

Mpuema ce, Ye JO MOMEHTa Ha MOJy4yaBaHe Ha paspelleHMe 33 MoJI3BaHe, CblLLecTBYBAT OOEKTMBHM OrpaHMYeHMA 3a
U3MbJ/IHEHME HA MOCOYEHUTE MO-rope YCA0BUA.

OTyeTHaTa CTOMHOCT Ha npoaarkbute ce popmmpa, OT Pasxoan KOUTO Ca CBbP3aHM OMPEKTHO C MU3rpaxkAaHeTo Ha
npoAafAeHnUTe Npes rogMHaTa MMOTHM, KaTo Pa3xoam 3a NPOEKTAHTCKM W apXUTEKTYPHM paboTu, cTpoutenHn paboTtu, pasxogm
3a MepcoHan n ap. pasxoaum.

2.7. DHAHCOBU NpuUxoam

PUHaHCOBUTE NPUXOAM BKAKOUYBAT NPUXOAM OT IMXBM NO AENO3UTU, AUBUAEHTU, NOJYYEHN IUXBU OT BIOKEHWU CPEACTBA U
ne4yanbu oT onepaLmn B YyKaecTpaHHa BaayTa.

MpuxogM OT AMBUAEHTU OT MHBECTULMM Ce MPM3HABAT, KOraTo MPaBOTO Ha CbAPYKHMKA A3 MOJAyYu nnawaHeTo e 6uno
YCTaHOBEHO (MpK yCc/ioBUE, Ye e BEPOATHO, Ye MKOHOMUYECKUTE NON3M Le ce BAeAT B [pynaTta, a pasmepbT Ha npuxoauTe
MOXKe Aa 6bae HafeKAHO U3MeEpPEH).

Mpuxogn OT NMXBM Ce NPU3HABAT, KOraTo e BEPOATHO MKOHOMMYECKUTE MOA3U Aa ce BaeAT B [pynaTa, a pasmepbT Ha
npuxoguTe moxe aa 6bae HagexKaHo M3mepeH. MpuxoguTe OT NMXBU CE HayMcnaBaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/XKMMATa [aBHULA M NPUAOKUMUA ePeKTUBEH /SIMXBEH MPOLLEHT, KOMTO € MNPOLEHTbT, KOWTO TOYHO AUCKOHTMpPA
OYaKBaHMTe ObAellLm NAPUYHM NOCTLMNIEHMA NPe3 04YaKBAHMA KUBOT HA GMHAHCOBMA aKTUB A0 HeTHaTa 6anaHcoBa CTOMHOCT
Ha TO3M aKTMB NPW MbPBOHAYA/IHOTO NPU3HaBaHe.

3.8. OnepaTtusHM pasxoam

Pa3sxopguTe ce Nnpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe M Ha 6a3a NPUMHUUNNTE Ha HAYUC/IABAHE U CbMOCTaBMMOCT.
durHaHCOBUTE Pasxoam BKAOYBAT HAYMCNEHUS 33 INXBU MO 3aemu, 3arybm oT onepauumu B YyKAEeCTpaHHA BaayTa, Apyru
6aHKOBM TaKCU M KOMUCUOHHMW.

Pa3sxoguTe no 3aemu, KOMTO MoraT NPAKO Aa ce NpuMnMwaT Ha NpuaobUBaHETO, CTPOUTENCTBOTO MM NPOM3BOACTBOTO Ha
aKTMB, OTroBapsL, Ha yciosuaTa Ha MCC 23 Pa3xodu no 3aemu, ce KanuTasnsupaT B CTOMHOCTTa Ha aKTMBA KaTo 4YacT oT
HeroeaTa CTOMHOCT. [pyruTe pa3xo4m Nno 3aemu ce NpM3HaBaT KaTo pa3xo, B NeprMoaa, 3a KOMTO ce oTHacAT.

2.9. IusuHr

NnsnHrute ce KnacmduumpaT Kato GUHAHCOBU NN3UHIW, KOraTO YC/IOBMUATA Ha JIM3UHIA MO CbLLECTBO MPEXBBPJIAT BCUYKM
PUCKOBE U M0/13M OT COBCTBEHOCTTA Ha IM3MHIONOyYaTens. BCMYKKM ocTaHanm IM3MHIM ce KnacuduumpaT KaTo onepaTMBHMU
JNIN3UHTU.

KnacnuumpaHeto Ha AoroBopuTe 3a AM3MHI KaTo PUHAHCOB UAM onepaTUBEH Ce onpenens 3a BCEKUM MHAMBUAYANEH
[0roBop, KaTo ce cna3Ba U3UCKBAHETO Ha ONpeAeneHneTo 3a CbAbprkaHue npes popmaTa 3a BCAKA OTAE/NHA CAe/lKa.

2.9.1. I'pynama Kamo au3uHzod0amen

MpuxogunTe OT Haem Mo onepaTUBEH IM3UHT Ce NPU3HABAT Ha /IMHeHa 6a3a npe3 nepuoaa Ha HaeMHUA 4OroBop.

2.10. Pa3xoau no 3aemum

PasxoguTe no 3aemu, MPAKO CBbP3aHW C NpMAOOMBAHETO, CTPOWUTE/NCTBOTO WMAW MPOWM3BOACTBOTO HA OTrOBapPALLM Ha
YCN0BMATA aKTUBU, KOUTO Ca aKTUBUTE, HA KOMUTO 3a4b/IKMTENIHO € He0OX0AMM 3HaUUTEIeH Nepuog, OT Bpeme, 3a Aa CTaHaT

rotToBM 3a ynotpeba unm npogaxkba, ce 4o06aBAT KbM CTOMHOCTTA Ha TE€3M aKTUBM, A0 MOMEHTa, B KOMTO aKTUBUTE CTaHaT B
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3HayMTeNHa cTeneH rotosM 3a ynotpeba namn nponaxoa.

BcuuKM Apyrv pasxoam No 3aemu ce NPU3HABAT KaTo neyanba unum 3aryba 3a nepmoaa, Npes KOMTo ca U3BBPLUEHM.

2.11 loxoamn Ha nepcoHana

Tpy£oBUTE M OCUTYPUTENHUTE OTHOLLEHMA CbC CAYXKUTENUTE B FpynaTa ce 0CHOBaBaT Ha pa3nopesnbute Ha Koaekca Ha Tpyaa
W OeACTBAWOTO OCUTYPUTENHO 3aKOHOAATE/NCTBO. [TEHCMOHHUTE W OCUTYPUTENIHM MNJIAaHOBE, B KOMTO rpynaTa € cTpaHa B
KayecTBOTO My Ha paboToaaTen, ce OCHOBaBAT Ha HbArapCcKOTO 3aKOHOAATE/ICTBO U TE Cca:

2.11.1.KpamKocpo4yHu doxoou

KpaTKkocpoyHuTe AoXO4M Ha NepcoHana, BKAKYBAT 3aniaTu U Bb3HArpaXkAeHua, naaTeH rogyilieH oTnyck W naaTeH OTnycK
no 6onect, 6OHycK 1 Ap., NNATUMKU A0 eAHa FOAMHA OT OTYEeTHaTa AaTa.

3ab/IXKEHUA 3@ KPAaTKOCPOYHWM AOXOAM Ha HAeTU NMLa Ce OTYMUTAT KaTo pasxoh, KoraTo CBbp3aHUTE C TAX YCAyru ca
npepoctaBeHn. B Kpaa Ha ¢duMHaHcoBaTa roAMHa rpynata NpaBM OLEHKA Ha O4YaKBaHUTE pasxoau MO HATpynBaly ce
KOMMNEHCMPYEMMU OTMYCKU, KOMTO He ca BMAn M3NON3BaHU M KOATO ce O4vakBa Aa b6bae m3annateHa. OueHKaTa BKIKOYBA
npeueHKa 3a pa3xoauTe 3a Bb3HArpaXkeHWa 1 pasxoamuTe 3a BHOCKM MO 33a4b/IXKUTENHO 06LLEeCcTBEHO U 34paBHO OCUTYpABaHeE.
2.11.2 NMnaHoee c OepuHUPAHU BHOCKU

lpynaTta B KAYecTBOTO Ha paboTogaTen, U3BbPLUBA 3a4b/KUTENHO OCUTYpPsBAHE HA HAeTUA nepcoHan 3a ¢oHa ,MeHcun” n
Apyru ocuryputenHu poHaose. Paamepute Ha ocUryputeiHUTE BHOCKM Ce YTBbPKAABaT eXXerofHo cbC 3aKOHa 3a AbprKaBHUA
6roaKeT 1M 3aKoHa 3a 6roaykeTa Ha H30K. Tesn ocurypuTenHN NeHCUMOHHM BHOCKM, U3BBPLUBAHM OT rpynaTa B KayecTBOTO My
Ha paboTofaTen No cBOATA CbLHOCT ca AedUHMPaAHN BHOCKU. B cboTBETCTBME CbC 3aKOHOAATE/ICTBOTO rpynaTa HAMA NPaBHO
WAU KOHCTPYKTUBHO 3afb/iKeHue Aa gonnawa BbB GoHAoBeTe 6baelum NapuyHM BHOCKM B CAyyYauTe, KOraTo B TAX HAMA
[OCTaTbYyHO CcpeacTBa Aa 6bAaT M3NAATEHM Ha IMLATa 3apaboTeHnTe OT TAX CyMu Npe3 nepuoaa Ha TPYAOBUA UM CTa.
BHOCKMTE MO Te3n NJaHOBETE Ce NPU3HABAT, KAaTO TEKYLL, pasxos B oTYeTa 3a nevanbata unu 3arybata v gpyrus sceobxsaTeH
Aoxof, ocBeH ako aApyr MCPO He nsmckBa Te Aa 6bAaT KAaNUTaAU3MpPaHU MO CbOTBETHUA pej.

2.11.3 floxodu cneod npuknaoyeaHe Ha mpydosume MpPasoomMHoWeHus

lpynaTa Mma 3agb/KeHWe 33 M3NallaHe Ha A0X04 NMpPU HamnycKaHe Ha Te3n CBOW CAYXWUTENU, KOUTO ce NEeHCUMOHUPAT B
CbOTBETCTBME C U3UCKBAHMATA Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B Bbarapus.

2.12. flaHbum BbPXY A0X0AA

CbrnacHo 3aKkoHa 3a KOpNopaTUBHOTO NOAOXOAHO obnaraHe ApPYKeCTBOTO- MaliKa e ocBob6oaeHo oT obnaraHe ¢ AaHbK BbpXy
ne4yanbuTe B KAYECTBOTO CU HA APYNKECTBO CbC CNeLMasHa UHBECTULIMOHHA Le, AbLLEPHOTO APYKeCTBO e cybeKT no 3akoHa
3a KOPNOPATUBHOTO NOAOXOAHO ObnaraHe.

2.13 Joxopa Ha aKuuA

lpynaTa M3umcnasa OCHOBHaTa HeTHa neyanba Ha akuma no cmucbaa Ha MCC 33, cboTeeTcTBaLa Ha nevanbaTta unm 3arybara,
noasexalm Ha pasnpefeneHne mexay nputexartenute Ha obuKHoBeHM akLMM.OCHOBHATA HeTHa neyanba Ha akuusa ce
M34yncnnABa KaTo ce pasgenu nevyanbaTta uam 3arybata 3a neproaa, nogsexalla Ha pasnpegeneHne mexay nputexartenute
Ha OOWMKHOBEHM aKuMu (YncnuTen), Ha cpemHonpeTerneHus 6poil Ha Abp)KaHWTe OBMKHOBEHW aKuuKM 33 nepuoaa
(3HameHarten).

lpynata He M3uMcaABa HeTHa neyanba Ha akuuMA C HamaneHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba wau 3aryba,
noaneXaln Ha pasnpegeneHve Mexay nputexatenute Ha OOWKHOBEHM akuuKu, nopagy dakta Ye emMuTUpa, Camo

0OUKHOBEHM aKL UM,
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2.14 ®PHAHCOBU UHCTPYMEHTHU

duHaHco8U aKmuesu

lpynaTa Knacuoumumpa ceonte GMHAHCOBM aKTUBU B KaTEropuATa KpegmTu u B3eMaHuaA. Knacudukaumata e B 3aBUCMMOCT OT
CbLIHOCTTA M NpeaHa3HaYeHneTo Ha GUHAHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO NpuaobneaHe. PbKoBOACTBOTO onpeaens
KnacuduKaumaTa Ha PUHAHCOBUTE aKTUBM Ha rpynaTta Kbm AaTaTa Ha MbPBOHAYa/IHOTO MM Npu3HaBaHe. ObuyaliHO rpynaTta
npu3HaBa B OTYETA 38 PUHAHCOBOTO CbCTOSHME PUHAHCOBUTE AaKTMBM Ha AaTaTa Ha TbpryBaHe — AaTtaTta, Ha KOATO TO ce e
06BbpP3ano Aa 3aKynn CboTBETHUTE GMHAHCOBM aKTMBU. BCUUYKM GMHAHCOBM aKTUBM MbPBOHAYaIHO CE OLEHABAT NO TAXHATa
cnpaBeA/iiBa CTOMHOCT NJIHOC NPEKUTE Pasxoam Mo TpaH3aKumaTa.

®drHaHCOBUTE aKTUBM Ce OTNMCBAT, KOraTo NpaBaTa 3a No/ly4aBaHe Ha NAPWUYHM CPEeACTBA OT Te3M aKTUBU Ca U3TEKNM, UK ca
NPexBbp/IEHM U rpynaTa e NPexsbp/naa CblLeCTBEHATA YaCT OT PUCKOBETE M NMON3UTE OT COBCTBEHOCTTA BbPXY aKTMBa Ha
Apyro Apy»ectso. AKO rpynata npoabaxKasBa 43 AbpPXM CblieCTBEHATa YacT OT PUCKOBETE M NOA3MTE, acOUMMPaHUN CbC
CcOBCTBEHOCTTA Ha AafeH TpaHcdepupaH GMHAHCOB aKTMB, TO NMPOAbB/KABa Aa NPM3HABA aKTMBa B OTYETa 32 GMHAHCOBOTO
CbCTOAAHWE, HO NPM3HABa CbLLO M 06e3nedyeHo 3agbKeHune (3aem) 3a NoslyyeHuTe cpeacTsa.

Kpedumu u ezemaHus

KpeanTtn n B3emaHuma ca HeaepuBaTUBHU GUHAHCOBM aKTUBM C GUKCUPAHM UAM YCTAHOBUMM NAALLAHWUA, KOUTO He ce KoTupar
Ha aKTMBeH nasap. Te ce OuUEHABAT B OTYeTa 33 QUHAHCOBOTO CbLCTOAHME MO TAXHATA aMOPTU3MPAHaA CTOMHOCT npu
M3MN0/1I3BaHETO Ha MeToda Ha edeKTUBHATA /INXBA, HAMasIeHa C HanpaBeHa obe3LeHKa. Te3n akTMBK ce BKAOYBaT B rpynaTa
Ha TEKYLLMTE aKTUBM, KOraTo MaTypuTETLT UM € B paMKuTe Ha 12 meceua nam B eamMH obnyaeH onepaTMBEH LUMKb/ Ha rpynarTa,
a OCTaHa/IMTe — KaTo HeTeKywu. Tasu rpyna GUHAHCOBM aKTMBM BKJIOYBA: B3EMAHMA OT KAMEHTU MO NpogaxKbw, apyrm
B3€MAHWA OT KOHTPAreHTU U TPETU ANLA, NAPUYHN CPeaCcTBa U MapPUYHU eKBMBANEHTU. JIUXBEHUAT AOXO4 NO KPeauTuTte u
B3eMaHMATa OT KAMEHTM ce npu3Haea Ha 6asa edeKTUBHA NINXBA, OCBEH MPU KPATKOCPOUYHUTE B3eMaHUA OT KAUEHTU C
MaTypUTET B PaMKKTE Ha 0bMYaliHUTE KPpeaUTHUN YCIOBUS.

duHaHco8U nacusu U UHCMpymeHmMu Ha cobcmeeH kanuman

MpynaTa KnacudoumumMpa AbArOBU MHCTPYMEHTU M MHCTPYMEHTU Ha COBCTBEH KanuTan KaTo GpUHAHCOBU 3a4b/IXKEHUA UM KaTo
cobCTBEH KanuTan, B 3aBUCMMOCT OT CbLIHOCTTA WM YC/IOBUATA B [AOrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3un
WUHCTPYMEHTH.

duHaHcosu nacusu

durHaHCOBMTE NacMBK BKIOUYBAT 3aeMu (KpeauTn), 3ab/IKeHUA KbM A0CTaBUMLM M Apyru. MTbpBOHAYaNHO Te ce Npu3HasaT
B OTYeTa 3a GMHAHCOBOTO CbCTOAHME MO CrpaBes/IMBa CTOMHOCT, HETHO OT MPEKMTE Pas3xoam Mo CAe/KaTa, a Noc/ienBallo —
Nno amopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHATA /INXBA.

2.15 AKUMOHEepeH KanuTtan

Ob6ukHOBeHU aKyuu

JOoNbAHUTENHUTE pPasxogu, MPAKO CBbP3aHW C M34aBaHETO Ha OOWMKHOBEHUTE aKUMKU, HETHO OT AaHbYHM edeKTu, ce
NPW3HaBaT KaTo HaMasieHWe Ha COBCTBEHMA KanuTan.

Ob6pamHo u3KynyeaHe U NoemopHo usdaeaHe Ha 06uKHoseHU aKyuu (uskyneHu cobcmeeHu akyuu)
Mpyu n3KynyBaHe Ha cOBCTBEHW aKLMK, NaaTeHaTa Cyma, KOATO BK/IIOYBA AMPEKTHO CBbP3aHUTE pPa3xoam, HETHO OT AaHbLUM,

ce Npu3HaBa KaTo HamaneHue B cobcTBeHMA Kanutan. O6paTHO M3KyneHUTe coOBCTBEHM aKLMM ce NPeaCcTaBAT B pe3epsa oT
cobctBeHM akumn. Korato M3KyneHW cobCTBEHM aKuMuM B MocieAcTBue 6baaT npogadeHu uan 6baat npevsgageHu,
nonyyeHaTa cyma ce npusHaBa B yBesnyeHne Ha cobcTBeHua KanuTan, a neyanbarta/3arybata oT caenkarta ce npeacrasa B
npemueH peseps.
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OCHOBHUWAT KanuTan e npeacTaBeH MO HOMMWHANHATa CTOMHOCT Ha M34afdeHMTe M NaaTeHu akumu. MocTbnaeHuaAta oT

U3[3aAEeHM aKUMM HAA TAXHATA HOMMWHAJTHA CTOMHOCT Ce OTYMTAT KaTo NPeMUIHU pe3epBu.

2.16 Opyru HETEKYLUN aKTUBKU

[BMKMMUTE HETEKYLLM aKTUBU (CbOopbIKEHMA, 0bopyaBaHe, MHBEHTap) ce OTYMTa U NPeacTaBAT BbB GMHAHCOBMA OTYET NO
ueHa Ha NnpnaobuBaHe, HAMasieHa C HaTpynaHaTa amopTM3auma 1 3aryba ot obesueHKa.

Mpu NMbpPBOHAYANHOTO MPUAOOUBAHE ABUMXMMWUTE HETEKYLLM aKTUBM Ce OLLeHABAT MO CebeCTOMHOCT, KOATO BKAKOYBA
MOKYMHAaTa LEeHa, TaKcu, INXBU NO BAHKOBU 3aeMM U BCUYKM APYTU NPEKU Pasxoam, He0bXoAMMM 33 NpUBENKAAHE HA aKTUBA
B CbCTOAHME 3a ynoTpeba no npeaHasHayYeHue.

lpynaTa e onpegenuna cTtomHocTeH npar oT 700 neBa, NoL KOWTO NpuaobuTuTe aKTUBM, HE3ABUCMMO 4Ye MpuUTeXKasaT
XapaKTEPUCTUKM HA AbArOTPaliHM MaTepuanHu aKTUBM, Ce OTYMTAT KaTo TEKYLL pPasxoa,.

MocnenBalloTo OLEHABaHE HA ABWMMKMMUTE HETEKYLM aKTMBM Ce W3BbPLIBA MO MPENnopbyYMTENHMA MNOAXOA CbrNacHO
n3nckBaHuATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamasieHa C HAYUCIEHUTE aMOPTU3aLMKU M HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AMOPTM3aLMATA Ce HAUMCAABA B OTYETA 3a NevanbaTa uam 3arybata u Apyrusa BceobxsaTeH A0X04 Ha 6a3a IMHEEH MeToz, 33

OYaKBaHMA CPOK HA NoJsie3eH XXMUBOT Ha MAaWWNHUN, CbOPDBKEHNA U o6opy,u,BaHe. O4yaKBaHUAT NOJIE3EeH KUBOT, € KaKTO c/eaBa:

2020 roguHa 2019 roguHa
KomnioTbpHa TEXHMKA 2 roayHu 2 roauHu
CTOMaHCKM MHBEHTap 7 TOAMHN 7 rogmHu

OnpefeneHnAT CPOK Ha FOAHOCT ce npersiexaa B Kpaa Ha BCAKA ro4MHa M NpW YCTaHOBABAHE Ha 3HAYUTE/IHU OTKJIOHEHUA
CNPAMO OYaKBaHWA ObAell CPOK Ha WM3MON3BaHe, CbLMAT ce Kopurupa. KopekuusaTa ce TpeTupa KaTo npomsHa B
npubaunsnTenHaTa oLeHKa U ce Npuaara NepCcnekTUBHO OT AaTaTa Ha U3BbPLUBAHE Ha NPOMAHaTa.

2.17 HematepuanHu aKTMBuU

MvpeoHavyanHo npudobusaHe

HemaTtepuanHuTte akTMBM NpMAo6UTM OT rpynaTta, ce oT4MTaT No LeHa Ha NpugobuesaHe, HamaneHa ¢ HaTpynaHaTa 3aryba ot
obesueHka. pynaTta e onpesennna crtoHocTeH npar ot 700 nesa, noj, KOWTO NpuaobuTUTe aKTMBW, HE3aBUCUMMO Ye
NPUTEXKaBaT XapaKTePUCTUKN Ha HEMATepPMaIHN aKTUBK, Ce OTYMTAT KaTo TEKyL, pasxoa,.

2.18 UHBECTULUOHHU UMOTU

MHBECTULMOHHM Ca UMOTUTE, ObPXKAHM 3@ NOJly4aBaHe Ha NPUXOAM OT HAEMM UK 33 yBe/IMYaBaHe CTOMHOCTTA Ha KanuTana,
nnu 1 3a asete. MIHBECTULMOHHUTE MMOTM CE OLLEHABAT MbPBOHAYANHO NO LieHa Ha NpuaobuBaHe, BKAKOUMTENIHO pasxoanTte
no caenkaTa. PasxoauTe 3a NogMAHA Ha YaCTW OT MHBECTULLMOHEH MMOT Ce BK/IHOYBAT B HerosaTta 6anaHcoBa CTOMHOCT KoraTo
Te3n pa3xoam 6bAaT M3BBPLUEHW U NPU YCIOBUE, Ye OTFOBAPAT Ha KpUTepuuTe 3a NPU3HaBaHe Ha MHBECTULMOHEH UMOT.
Cnef, MbpBOHAYaNHOTO NPU3HABAHE WMHBECTULMOHHWTE MMOTM Ce OTYMTaT MO ChNpaBeAnBa CTOMHOCT, KOATO OTpassBa
nasapHWTE YCIOBUA KbM OTYETHaTa AaTa. Mevyanbute nnm 3arybute, Bb3HUKBALLW OT NPOMEHU B CNpaBesnBUTE CTOMHOCTU
Ha MHBECTULLMOHHUTE UMOTMK, Ce NPU3HaBaT B OTYeTa 33 neyvanbarta uaum 3arybata n apyrus sceobxsaTeH 40X04 3a Nepuoaa,
B KOWTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTM Ce OTNUCBAT NPM 0cBOBOXKAABAHETO OT aKTUBA UM KOraTo MMOTDLT € TPaliHO M3BaAEH OT ynoTpeba
M He ce O4YaKBaT WMKOHOMMYECKM M3roanM OT HeroBoTo ocBobopaasaHe. [euyanbute mnum 3arybute, NpousTUYaLLM OT

M3BaXK4aHeTo OT ynotpeba MAM 0cBO6OKAABAHETO OT MHBECTMLMOHEH MMOT, Ce BKAKOYBAT B OTYeTa 3a nevanbata vam
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3arybaTa v apyrus BceobxsaTeH 40OX0Z B NepUOAa Ha U3BaXKAaHETO OT ynotpeba uam ocBoboKaaBaHeTo.

2.19 AKTMBM B NpoLLeC Ha U3rpaxkaaHe
lpynata otumta Kato AKTMBM B MPOLLEC Ha MU3rpakgaHe HanpaBeHUTE PasxoAu MO NPUBEXOAHETO Ha AafeH aKTuB B
CbCTOAHWE, FTOTOB 33 eKCn/oaTauma uam npopaxkba. KanutannsmpaHute pasxoam, BKAOYBAT agMUHUCTPATUBHM TaKCK 3a
noJsiy4aBaHe Ha paspeleHuns, CMP, npoeKkTUpaHe, apXUTEKTYPHU U CTPOUTENHWN NAAHOBE, IMXBU N0 6aHKOBU 3aeMU U BCUYKHM
OPYrn NpeKku pasxogu. AKTUBUTE B MPOLLEC HA M3rpaXKaaHe ce KnacuduumpaT, KaTo HETEKYLLM aKTUBM, Tbil KaTO CPOKBT 3a
M3rpakaaHe v 3aBbpLUBAHE Ha NPOEKTUTE OBMKHOBEHHO € NOo-Abblr OT €4Ha KaNeHAapHa rogmMHa. Kato akTmem B npouec Ha
nsrpaxgaHe rpynata oT4uMTa M1 UMOTH, 38 KOMTO BCE OLLE HAMA M3434EeHO pa3peLleHne 3a NoN3BaHe M 38 KOUTO HamepeHuATa
Ha PbKOBOACTBOTO Ca Te Aa 6bAaT peasinsnpaHm Ypes oTAaBaHE Mo Haem.
2.20. O6e3ueHKa Ha MaTepuanHU U HeMaTepUasHU aKTUBU
B Kpas Ha BceKkM OTYeTeH nepuog, FpynaTa npaBu npersaeg Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepUaIHUTE U HEMATepPUaNHUTe
aKTMBM, 3a Aa onNpeaeny Aan MMa HAKAKBA MHAMKALMA, Ye Te3M aKTUBKM ca npeTbprenu 3aryba ot obesueHKa. B cayyai, ve
TaKMBa MHAMKALMM Ca HanuLe, ce OLeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, 3a Aa Ce onpeaenin cTeneHTa Ha 3aryba ot
obesueHKaTa (ako nma Takmea). Korato He e Bb3MOXKHO Aa Ce M34MCAN Bb3CTaHOBMMATA CTOMHOCT Ha OTAe/1eH akTue, MpynaTta
M3BbpPLUBA OLEHKA Ha Bb3CTAHOBMMATa CTOMHOCT Ha eAMHULATA, FreHepupalla NapuyHM NOCTbMANEHUA, KbM KOATO aKTUBBLT
NPUHAANEXKN.
Bb3cTaHOBMMATa CyMa € No-BMCOKaTa OT CNpaBeA/iMBaTa CTOMHOCT, HAMaNeHa ¢ pa3xoanTe nNo npogaxkbaTa, U CTOMHOCTTA B
ynoTpeba. Mpu oueHKaTa Ha CTOMHOCTTA B ynoTpeba, o4akBaHUTe ObAelLM NapuMyHM NOTOUM Ce AMCKOHTMPAT A0 TAXHATa
HacToALLLa CTOMHOCT, KaTO Ce U3M0A3Ba CKOHTOB IMXBEH NPOLEHT Npeau obnaraHe, 0TPasABaLy, TEKYLLMUTE Na3apHM OLLEHKM Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO W PUCKOBETE, XapaKTepHWU 3a aKTUBMUTE, 33 KOMTO OLLEHKUTE 3a ObaelmTe napuyHu
NOTOLM HE Ca KOPUTMPAHU.
AKO Bb3CTaHOBMMATa CyMa Ha JaJleH aKTMB Ce O4aKBa fa 6bae Nno-manka oT HerosaTa 6anaHcoBa cToMHOCT, 6anaHcoBaTa
CyMa Ha aKTUBa, Ce Hama/ifBa 0 HEroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obe3ueHKa ce npusHasa He3abaBHO B nevanba
nnu 3aryba, 0CBEH aKO CbOTBETHUAT aKTUB Ce OLLEHABA MO NpeoLeHeHa CTOMHOCT, B KOWTO cayyait 3arybaTta oT obesueHKa ce
TPETUPA KaTo HamManeHne OT NpeoLeHKa.
KoraTto 3aryba ot obesueHKa BNocaeACcTBUE ce Bb3BbPpHe, banaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBenuyaBa A0 peBU3NpaHaTa
OLEHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBennyeHata 6anaHcoBa CTOMHOCT Aa He HaaBuLWwasa HbanaHcoBaTa
CTOMHOCT, KOATO e Wana Aa 6bae onpeneneHa, ako 3a aKTMBa He e 6una npusHaTa 3aryba ot obesueHka B npegxonHuTe
roavHu. Bo3spbliaHe Ha 3aryba ot obesueHKa ce npu3HaBa He3abaBHO B nevanba nam 3aryba, OCBEH aKO CbOTBETHUAT aKTUB
ce npeHacsa Npu npeoLeHeHa CTOMHOCT, B KOWTO C/yyYall Bb3BpbLAHETO Ha 3arybata oT obesueHKaTa ce TpeTupa KaTo
yBe/IMYEHMNE OT NPEOLLEHKa.
2.21. Napu4yHu cpeacTBa U NAPUYHU €KBUBANIEHTU
MapuyHUTe cpeacTBa U NAPUYHN EKBUBANEHTU CE CbCTOAT OT NAPUYHU HAJIMYHOCTU B Kaca, MapUYHN HaNIMYHOCTM B BaHKOBM
CMETKM 1 KPaTKOCPOUYHUTE AeN03MTU B BaHKK. 3a LLeanTe Ha U3roTBaHeTo Ha OTYeTa 3a NapuYHUTE NOTOLM:
MapuyYHU NOCTBNAEHMA OT KAMEHTU N NAapPUYHUTE NAALLAHUA KbM AOCTABYMLM, BKAKOYUTENHO NNALWAHMA, CBBP3aHU
C UMOTU, MAWWWHU U CbOPBKEHUS, Ca NpeacTaBeHM bpyTHO, ¢ BKAtoveH O4C (20%);
*  MnawaHuATa, CBbP3aHN C MECTHU AaHBLUM U TAKCK, KAKTO M Bb3CTAHOBEHMAT HA rPynaTa AaHbK BbpXy AobaBeHaTa

CTOMHOCT ce NpeACTaBAT B onepaTMBHaTa A4eMHOCT, KaTO CaMOCTOSATE/IHM MO3ULLMMK;
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AKTUB MPOMBbPTUC AACNL

KoHconudupaH mexouHeH (hpuHaHCO8 omyem

31 Mapm 2020e.

. MapuyHUTE MOCTBANEHUA OT KJAMEHTU MO CKAIOYEHWUTE NpenBapUTeNHU [O0roBOPWM 3a MOKYMKo-npogaxba Ha

anapTaMeHTU ca NpeaCcTaBeHM B onepaTMBHaTa AeMHOCT, NpeaBUA XapaKTepa Ha cAe/fikaTa — TbProBCKM A40r0BOPU

3a npogarkba Ha rotoBa NPoAyKUMsA ( UMOTH).
MapuyHUTe cpeacTBa M €KBMBANEHTM B BaHKM ce NpeacTaBAT Noc/ieABalo MO aMmopTU3MpPaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3ueHKa 3a O4aKBAHWN KPeanTHU 3arybu
2.22. Nposusumn
MpoBun3nm ce npu3HaBaT B oT4eTa 3a GMHAHCOBOTO CbCTOAHWME, KOTAaTo rpynaTta e noena puaMYecko UAN KOHCTPYKTUBHO
3aZb/IXKEHME B PE3YNTAT HA MMHAN0 CbOUTUE U MMA BEPOATHOCT Aa Ce Peann3npa HeraTUBEH NapuyeH NOTOK, 33 Aa Ce noracu
334b/IKEHMETO. AKO 33 b/IXKEHMETO MMA MaTepuaneH edekT, NPOBM3MATA Ce Onpesens KaTo O4YaKBaHMAT bbaeLly napuyeH
MOTOK Ce AMCKOHTUPA C JIMXBEH NPOLEHT, KOATO OTPa3sABa TeKyLLaTa Na3apHa OLLEHKa Ha NapuTe BbB BPEMETO U TaM, KbAETO
€ noAxoaAaLo, cneunduyHmNA 3a 3a4b/IKEHNETO PUCK.
CbrnacHo 3akoHa 3a Apy»KecTBaTa CbC CneumaiHa MHBECTULMOHHA Uen, rpynaTa e 3afb/KeHa Aa pasnpesenu ANBUAEHT B
pa3mep He No-manko oT 90% oT nevanbaTa, KOpUrMpaHa c edpekTUTe OT CAENKUTE C UHBECTULMOHHM MMOTH, U3BBPLUEHU Npe3
rogvHata. Teaun edpeKTu BKIOYBAT HETHUTE Nevanbu / (3arybu) ot nocneasawim oLeHKM Ha MHBECTULMOHHUTE UMOTH.
2.23. C4eTOBOAHU NPELLEHKU, NPUBNANIUTENIHU OLLEHKU U NPeANnooXKeHuUs
MpeyeHku
Mpu npunaraHeTo Ha Bb3NPUETUTE CHETOBOAHMU MONUTUKM, PBKOBOACTBOTO Ha rpynaTta € HanpaBuaa ciefHuUTe NpeLeHKH,
KOMTO MMaAT edeKT BbPXY CyMuUTe, NPU3HATU BbB GMHAHCOBMUA OTYET:
OnepamueeH nu3uHa
lpynaTa Mma CKAHOYEHM JOTOBOPM 3@ OTAABAHE Mo, HaemM Ha HeABUXMMM MMOTU. PbKOBOACTBOTO CYMTA, Ye rpynaTa 3anasBsa
BCUYKM CbLLECTBEHM PUCKOBE M MU3rogy OT COHBCTBEHOCTTA Ha Te3M MMOTW, MOPaaM KOETO [O0roBOpuUTE Ce OTYMTAT KaTo
onepaTUBEH JIU3UHT.
NpubansuTenHn oL,eHKMN U NpeAnoNoXKeHUs
Obe3yeHKU Ha 83eMaHuUs
lpynaTta npunara mogena Ha OYaKBaHMTE KpeguTHU 3arybu 3a Lenma CPoK Ha BCUYKM TbProBCKM B3eMaHWA, U3MON3BANKM
onpocTeHus noaxoA, AonyckaH ot MCPO 9, n Ha 6a3a maTpuyeH MoAen 3a NpPoLLeHTa Ha 3arybarTa.
ObesueHKaTa Ha B3eMaHMUATA Ce HAaYMCIABA Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKa 33 BCEKW BUJ B3emMaHe
KbM cTaTuATa “Obe3ueHKa Ha akTMBK” Ha AnLeBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA Aoxon (B neyanbaTta nnm 3arybaTta 3a
roguHaTta).
Cnpasednuea cmoliHocm
Hsakon OT cuyeToBOAHMTE MONUTUKM M OMOBECTABaHMA Ha [pynata M3MCKBAT OLLEHKA Ha CrnpaBef/iMBM CTOMHOCTM 33 He-
OUHAHCOBM aKTUBM .
[pyKecTBOTO-MaliKa e NpMeno NosIMTUKA 3a eXKeroHa OLeHKa Ha CnpaBea/IMBUTE CTOMHOCTH, Ypes Bb3/laraHe Ha OLEeHKaTa
Ha HEe3aBUCMMM BbBHLIHU oueHuTenn. OLEeHUTENCKMAT eKun Hocu obliaTa OTrOBOPHOCT 3@ BCUYKWM 3HAYUTE/IHU OLLEHKM,
BK/IIOUUTE/IHO CNpaBeA/INBM CTOMHOCTM B HMBO 3, M AOKNaABA AMPEKTHO Ha M3nbaHuTenHua upekTtop.
OUEHUTE/ICKUAT EKMN eXEerofHo Npernexaa 3HaunTeNHuTe HeHabngaeMy BXOAALWM AaHHU U KOPEKLMU Ha OLeHKUTEe. AKO
MHPopMaLMA OT TPETU CTPaHM, KaTo MasapHW HMBA, aHANM3N Ha IMXBEHM HMBA Ce M3NO0/3BA 33 OLEHKA HA CnpaBea/iMBu
CTOMHOCTW, TOraBa OLLEHUTENICKMAT EKUMN OUEHABA MOJSYYEHUTE AO0Ka3aTencTBa OT TPETU CTpaHM, 33 Aa Ce MoAakpenu

3aK/II0YEHMETO, Ye TaKMBa OLEHKM OTroBapAT Ha M3MCKBaHMATa Ha MCPO, BKAOUUTESIHO HMBOTO B MepapxuATa Ha
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AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.
crnpaseaiMBUTE CTOMHOCTU, B KOETO TaKMBA OLEHKM TpAbBa Aa 6baaT knacubuumpaHu.

3HaYMMM BbNPOCKH, CBBP3aHM C OLEHKUTE, Ce AOKNaABaT Ha OANT KoMUTeTa Ha [pyKecTBOTO-MaWkKa.

KoraTto oueHsaBa crnpaBea/siMBaTa CTOMHOCT Ha aKTWB MM NacuB, [pyKecTBOTO-MailKa M3Mon3Ba Habalogaemu AaHHM,
[OKOJIKOTO € Bb3MOXHO. CnpaBeainBuTe CTOMHOCTU ce KaTeropmsmpaT B Pas/IMiHU HUBA B MepapxuaTa Ha cnpaBeansuTe
CTOMHOCTU Ha 6a3aTa Ha BXOAAWMTE AaHHWN B TEXHUKUTE 3a OLLEHKA, KAKTO cneaBa:

®  HuBo 1: KOTMPAHU LEHWN (HEKOPUTMPAHM) Ha aKTUBHM Na3apu 3a CXOAHW aKTUBM UM NacUBMK.

®  HuBO 2: BXOAALLM AAHHM PA3UYHW OT KOTUPAHU LLEHM, BKAOYEHM B HMBO 1, KOMTO, NPAKO (T.e. KaTo LLeHU) MU KOCBEHO
(T.e. noNy4eHn OT LLEHM), ca AOCTLMNHM 33 HabAlogaBaHe 32 aKTUBA WM NacuBa.

e  HuBeo 3: BXOAALLM AaHHW 33 aKTMBA UM NAacKBa, KOUTO He ca basnpaHu Ha Habatogaemu NasapHU AaHHK (HeHabalogaemu
BXOAALLM AAHHMN).

AKo BXxoAAwWMTe AaHHWU, W3MOJI3BaHM 33 OLUEHKA Ha CnpaBeaavMBaTa CTOMHOCT Ha akTMBa WAM MacuBa, MoraT ga ce

KaTeropmsmpaTt B pPas3/IMYHM HMBA OT MepapxusiTa Ha crnpaBea/IMBUTE CTOMHOCTM, TOraBa OUEHKAaTa Ha cnpaBea/ivMBaTa

CTOMHOCT ce KaTeropusupa B HeliHaTa LANOCT B TOBA HUBO OT iiepapxuaATa Ha CnpaBea/IMBUMTE CTOMHOCTU, YUATO BXOAALLA

MHbOpPMaLMA e OT 3HaYeHMe 3a LANOCTHATa OLEHKa.

2.24. MartepuanHu 3anacu

lpynaTa oT4yMTa KaTo MaTepPMaaHKN 3anacK akTUBU, KOUTO ca:

a) AbpXXaHu 3a npofax6a B 06uyaiHNs xoa Ha CToraHckaTa AeWHOCT;

6) HamMmMpaLuM ce B NPOLEC Ha NPOM3BOACTBO 3a Takasa npoaax6ba; unm

B) noa cdopMaTa Ha MaTepuanun UM 3anacu, KOUTO Ce U3pasxoABaT B NPOM3BOACTBEHMS NPOLIEC UK NPU NPEAOCTaBSHETO Ha

YCIyru.

B cebecTolMHOCTTa Ha MaTepuasHWUTE 3amnacu ce BKAKOYBAT BCUYKM Pa3xoam Mo 3aKynyBaHeTo, NpepaboTKaTa, KakTo 1 Apyru

pa3xoaun, HanpaBeHM BbB BPBb3Ka C 4OCTABAHETO MM A0 TAXHOTO HACTOALWO MeCTONO/1I0XKeHNE N CbCTOAHUE.

Pasxogute 3a 3aKynyBaHe Ha MaTepuanHWTe 3anacy BK/IOYBAT MOKyMHaTa LeHa, MUTHWTE cbopoBe U APYrY AaHbuu
(pasniMuHK OT TE3U, KOUTO BNOCAEACTBUE NPEANPUATMETO MOXKE 43 CU Bb3CTAHOBABA OT AaHbYHMTE OpraHu), TPAHCNOPTHUTE
pasxo4u W APYrM, KOMTO MOraT AMPEKTHO Aa Ce OTHecaT KbM MNpuAo6bMBaHETO Ha 3aBbPLIEHUTE CTOKM, MaTepuanuTe u
ycayrute. TbproBCKUTE OTCTBMKM, pabaTv U ApYyry nNogobHM KOMMOHEHTU ce Npucnagat npu onpeaensHe Ha MOoKynHaTa

CTOMHOCT.

lpynaTa oT4MTa KaTo MaTepuanHu 3anack U UMOTU, NPU KYMYNaTUBHO U3MbJHEHME Ha CNeHUTE YCN0BUA::

— rpynaTa npupo6uBa 3ems, BbpXy KOATO e Ce U3rpaXkaaT crpagy (anapTameHTH), YUMTO CTOMHOCTM Le ce Bb3CTaHOBAT
npeavmMHO Ypes Npoaaxkba; u

— 6anaHcoBaTa CTOMHOCT Ha 3emATa Lie ce Bb3CTaHOBM NMPeauMHO Ypes3 HelHaTa npogaxba uaun ypes npopaxkbarta Ha
NPaBOTO Ha CTPOEXK BbPXY Hes, 3aeAHO € NpoAarkbaTa Ha U3rpafeHnTe BbPXy Hea Ccrpaau;

KaTto “Mpoaykums” B 6anaHca ce nocoyBa cebecToHOCTTa Ha u3rpageHuTe oT MpynaTta HeABUXMMW MMOTHU, 332 KOUTO MMaA
paspelieHmre 3a No/3BaHEe N YMATO CTOMHOCT Le Ce Bb3CTaHOBM Ypes npogakba.

KaTo «He3aBbplieHo nponssoacTeo» B 6anaHca ce NocoYBa Pasxo4uTe CBbP3aHM C U3rpaxKgaHute ot Fpynarta HeaBMXUMK
MMOTH, YMATO peanu3aums we 6bae nNocnefcTBOM Npojaxkba M 3a KOMTO KbM gaTtaTta Ha 6anaHca HAMa M3pafeHo
paspelieHne 3a nosi3BaHe.

MaTepuanute ce U3NMUCBAT MO KOHKPETHO onpeaesieHa LeHa.

MaTepunanHuTe 3anacu ce oLeHABAT NO NO-HMUCKaTa OT cebecToMHOCTTa U HEeTHaTa peannsnpyema CTOMHOCT.
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AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem

3. UHBECTULLMOHHU NMOTU

31 Mapm 2020e.

31.03.2020 31.12.2019
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WHKeHepeH Kopnyc — rp.llaosgue, yn.Hectop
95 95
Abaaknes Ne 37
MNosemneHn nmotu 85 115 kB.M. — rp.Mnosame, mectHocT Mapk OTAnX 1 KynTypa 5121 5121
MosemneHn umotn 118 521 ke.m. — c.Kpymoso, 06a.Mnosauns 3917 3917
3emepenckm 3emu 48 554 kB.m. — mecTHocT Aneny, obwmHa Cosonon, oba.byprac 2 585 2 585
1/3 ot HesactpoeH TepeH MU No 845 — 303 kB.m. - rp.Codua, paiioH MnagocrT,
560 560
mecTHOCT Kbpo
1/3 oT He3acTpoeH TepeH MM Ne 1897 — 245 ks.m. — rp.Codus, palioH MnagocrT,
452 452
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9466, rp.Codua, paioH MnagocrT, 89 89
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH N 68134.4081.9467, rp.Codusa, paitoH MnagocT, 31 31
mecTHoCT Kbpo
31,03% ot He3acTpoeH TepeH N 68134.4081.9468, rp.Codusa, paitoH MnagocT, 267 267
mecTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9470, rp.Codua, paioH MnagocrT,
3832 3832
mecTHOCT Kbpo
31,03% ot He3sacTpoeH TepeH MU 68134.4081.9472, rp.Codusa, paioH MnagocrT, 192 192
mecTHOCT Kbpo
OBLLO MHBECTULUOHHU UMOTHU - 3eMU 17 141 17 141
CrPAQMU
MNHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaaxues Ne 37 1092 1092
Obwexutme ,Jobpe gownn” —rp. NMneseH, yn.Ctoprosma Ne 187 1139 1139
O6LW0 MHBECTULMOHHU MMOTHU — Crpagm 2231 2231
ObLO MHBECTULLUOHHU UMOTHU 19372 19372
4. AKTUBU B NMPOLLEC HA U3TPAXKOAHE
31.03.2020 31.12.2019
BGN’000 BGN’000
MHorodyHKUMOoHanHa crpaga 8 YU 1l u YNU 1ll, mectHocT HM3 ,U3TOK-Kbpo”,
1102 1102
Coodwusa, P3M 92097 KB.M.
MpeycTpoMcTBO WM PEKOHCTPYKUMA Ha crpaja — obwexutne B rp.lneseH,
1 1
yn.Croprosua Ne 187 40 40
0O6uwo: 1242 1242
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5. APYTU AKTUBU

Apyrn aktueun

BGN’000

OT4yeTHa CTOMHOCT

Ha 01.01.2019 24
Mpngobutn 1
OTnucaHm (2)
Ha 31.12.2019r. 23
MNpngobutn 1
Ha 31.03.2020r. 24
AmopTtusauua
Ha 01.01.2019. (16)
Hauncnena (2)
OTtnucaHa 2
Ha 31.12.2019. (16)
Ha 31.03.2020 . (16)
banaHcoBa cToiiHOCT

Ha 01.01.2019r. 8

Ha 31.12.2019. 7

Ha 31.03.2020 r. 8

6. MATEPUAJTHU 3ANACH

Mpoaykuus - BbBeaeHn B ecnnoaTauma HeABUKMMU MMOTH 3a Npoaakba B

crpaga MaHopama MutHuuya — rp.Codus

He3aBbplueHO NPOU3BOACTBO - HeABMMKMMM MMOTK 3a Npoaakba bes
paspelleHue 3a nonsBaHe B crpaga MaHopama MutHuua, rp.Codus.

Opyrv matepuanu — Tonaomepu
O6wo

7. TbPTOBCKU U APYTU B3SEEMAHUA

B3emaHus OT KANEHTU (HaEMU U KOHCYMaTMBM)

O6e3ueHKa Ha B3eMaHUA OT KAUEHTU (HaeMM U KOHCyMaTueu)
CbaebHu 1 NpUcbAeHM B3eMaHmA

O6e3ueHKa cbaebHM U NPUCbAEHWN B3EMaHNA

B3emaHMA No NpeocTaBeHM rapaHLMM C HeHAacTbNUA Nagex
MpeannaTeHa 3acTpaxoBKa

O6uwo, B TOBa UNCNO:

Tekywm

AKTUB NMPOMBPTUC AACNL

KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

OBLLIO AMA
BGN’000
24
1
(2)
23
1
24
(16)
(2)
2
(16)
(16)
8
7
8
31.03.2020 31.12.2019
BGN’000 BGN’000
809 884
920 920
1 2
1730 1 806
31.03.2020 31.12.2019
BGN’000 BGN’000
8 8
(7) (7)
54 54
(54) (54)
62 62
1 3
64 66
64 66
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Bbpxy B3emaHuATa Ha [pynaTa HAMa yupeeHu 3a103u.

AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem

31 Mapm 2020e.

Mpeayn npvemaHe Ha HOB KAMEHT, [pynaTta Npasu NpoyyBaHe 3a KpeauTHUTE KauyecTBa Ha eBEeHTyasNHMA 6baely, KaveHT. B

AorosopuTte 3a npo,u,a»(6a Ca 3a/1erHanun ycnosuma, KOUTO rapaHTUpPaT CBOEBPEMEHHOTO C'b6VIpaHe Ha B3eMaHUATa.

C'bAesHMTe U NpUcbaeHn B3eMaHnA BKNKOYBAT HENJZTATEHU HaeMU U KOHCYMATUBU OT HanyCHa/1In HaemaTen B O6LU,e)KVITMe

»A06pe pownn”, NneseH. 3aBefeHn ca cbaebHU Aena 3a cbbupaHe Ha Te3M B3EMaHUA Ypes YacTeH CbaebeH M3NMbJAHUTEN HA

6a3a U3Mb/IHUTEIHU IUCTOBE.

B chepBawarta Ta6I'IVILI,a e npegcraBeH Bb3pPaCTOBUAT aHA/IN3 HA TbProBCKUTE N APYrKn B3eMaHUA:

npocpoyeH MpPOCPoOYEH

31 mapt 2020 . € HeHacT_NUA - NpocpoteHn nor6p8012 wmorlpo3 npocpouen O6uwo
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3semaHua no npoaaxk6m - - 1 - - 1
B3emaHumAa no rapaHuum 62 - - - - 62
MpeannateHu pasxoamn 1 - - - - 1
O6wo 63 - 1 - - 64
8. MAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTU
31.03.2020 31.12.2019
BGN’000 BGN’000
MapnyHK cpeacTBa Ha Kaca - 1
MapuyHK cpeacTBa B pasnaalLaTesIHU CMETKHU 328 286
06uo 328 287

Kbm 31 MapTt 2020r. apy*ectBaTa oT [pynata ce obcny:»KeaT oT PaiidanseHbaHk 6barapua EAL — 6aHKa-g4eno3nTap, KbAeTo

Ca paskpuTu pasnnawaTteslHn CMEeTKM Ha BCAKO APYXKeECTBO.

9. COBCTBEH KAMNMUTAN

OcHoBeH KanuTtan, pasnpegeneH B 2 192 011 6pos akuum

Mpemun o1 emuUcun (pasamMka mMexay eMUCMOHHA M HOMMHANHA CTOMHOCT Ha
eMUTUPaHU aKLuKn) 1 obwm pesepsu

Peseps OT nocneasaliy OLEHKM Ha HEeABMMXUMMU UMOTH
HepasnpeaeneHa neyanba oT MUHAAWN FTOANHU
HenoKkpuTa 3aryba oT MMHANWN roguHN

Tekywa neyanba/ (3aryba)

O6uwo

31.03.2020 31.12.2019
BGN’000 BGN’000
19728 19728

473 473

432 432

4392 3043

(2 400) (2 400)
(42) 1349
22583 22 625
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AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

10. NACUBU NO AOrOBOPU C KJIMEHTH

31.03.2020 31.12.2019
BGN’000 BGN’000
3a4b/IKEHUA MO NOJlYYEHM aBaHCKU NO NpeaBapuTeIHN A0roBopwM 3a npogaxkba Ha 20 -
HeABMXMMWN UMOTU B crpaga MNaHopama MutHuua
06w, TOBa Yncno: 20 -
TeKywm 20 -
11. TbPFOBCKU U APYTU 3AABNKEHUA
31.03.2020 31.12.2019
BGN’000 BGN’000
3a4b/IKEHNA KbM A0CTaBYNLMN 14 13
3a4b/IKeHUs no rapaHuuu 3a usBbpelwHo CMP Ha obekTt ,dakyntetr no 44 44
KypHaAncTuka“
3aab/IKeHuA, CBbP3aHK ¢ NepcoHana (3annaT U OCUrypoBKM) 23 7
OdaHbyHu 3agbnxkenuns (40C n mecTHU gaHbum) 38 69
MonyyeHn rapaHLMKM NO AOrOBOPU 33 Haem 22 22
0O6uwo0, TOBa Yncno: 141 155
TeKkywm 141 155
12. nPUXoau
AHyapu — Mapt AHyapu — Mapt
2020r. 20109r.
BGN’000 BGN’000
Mpuxogmn oT Haemun 51 51
Mpuxogm oT npoaarkba Ha HeABUKUMU UMOTH 96 2119
OTyeTHa CTOMHOCT Ha NPOoAaZEHUTE UMOTU (aKTUBM U MaTepMasiHM 3anacu) (76) (1666)
O6wo 71 504

B npuxoguTte e HanpaBeHa BbTPELHOMPYNoBa eIMMUHALLNA Ha NPUXoauMTe OT Bb3HarpaxkaeHne Kbm o6cny>+<Bau.|.o APYyXecTBO

B pasmep Ha 30 xun.ns.
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13. PA3XO4U 3A MATEPUA/IN

En.eHeprua n TonnoeHeprua
KoHcymaTtusu
lop1BO M pe3epBHM YacTK 32 aBTOMO6MAN

O6uwo

14. BbHWHU YCNYTU

Pasxoan 3a Haemm

Pa3xoau 3a TaKCK M YNEHCKU BHOC
MecCTHM faHbum 1 TakcK

Pa3xoau 3a 3acTpaxoBku

Pasxoau 3a NnoAApbXKKA M aMUHUCTPATUBHO OBC/YKBaHE Ha crpaam
M3roTBAHEe Ha Na3apHu OLEHKMU
lOpuanyeckn n KOHCYNTAHTCKKU yCayru
Pa3xogm 3a 6aHKOBM TaKcm

Pa3xoaun no nnoteyeH kpegut
Pa3xogm npu npoaaxba Ha UMOTH
ALMUHUCTPATUBHU YCAYTU

LOpyru pasxogu

O6uwo

AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
31 Mapm 2020e.

Axnyapu — Mapt

AHyapu — Mapt

2020r. 2019r.
BGN’000 BGN’000
(2) (3)

(4) (2)

- (7)

(6) (12)

Axnyapu — Mapt

Anyapu — Mapr

2020r. 2019r.
BGN’000 BGN’000
(6) (6)
(3) (3)
(30) (31)
(3) (4)
(1) (2)
(3) (3)
(2) (6)

- (2)

- (2)

(2) (3)
(1) -

- (2)

(51) (64)

B pasxoauTe 3a BbHIHKM YCAYrM € HanpaBeHa BbTPEWHOrpynoBa eNMMMHAUMA Ha Pasxoau 3a Bb3HarpaxgeHue Ha

06CNYKBALLO APYKECTBO B pasmep Ha 30 xun.ns.

15. PA3XO0A4U 3A Bb3HATPAXAEHNA U 3ANNATH

Bb3HarpaxaeHua n 3anaatu

Pasxoau 3a coumanHo ocurypasaHe

AHyapu — Mapt

AHyapu — Mapt

O6uwo

2020r. 2019r.
BGN’000 BGN’000
(49) (47)
(7) (6)
(56) (53)
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16. IPYTU PA3XOaU

Axnyapu — Mapt AHyapu — Mapt

2020r. 20109r.

BGN’000 BGN’000

Ob6e3ueTeHne 3abaBa AKT 16 - (2)

O6wo - (2)
17. PMHAHCOBU PA3XO4U

AHyapu — Mapt AHyapu — Mapt

2020r. 20109r.

BGN’000 BGN’000

Pa3sxogm 3a MxBu nNo 6aHKOB KpeauT - (28)

O6wo - (28)

18. COEJZIKU CbC CBBbP3AHU TULA

Cebp3aHu nnua c NpynaTta ca akumoHepute , TpuHuth Mponbptuc” EOOL, ,,Masnekc-97” EOOL, v ynpasaasaHute ot ,, Kanmax
Acetc MeHuaKmbHT” ALl boHAOBE, NpUTEXKABAWM Hag 5% oT akumuTe Ha [pyKecTBOTO, KaKTO U YieHoBeHe Ha CbBeTa Ha
AvpeKkTopuTe.

Caenkute cbC CBbP3aHM NMLA Ca U3BBPLLEHM NO CNpaBeanBU CTOMHOCTW. YcnoBuATa, NPUY KOUTO Ca U3BbPLLUBAHU COENKUTE,

He ce OTK/IOHSBAT OT Na3apHMUTE LLEeHWN U HEe OKa3BaT BAUSHME BbpXy GMHAHCOBOTO CbCTOsAHME Ha ,, AKTMB MponbpTtuc” AACKUL,.

Dwnnsan Neitues NaHeB — N3nbaHUTENEH AMPeEKTOP Ha ,,AKTMB Mponbptnuc” AACULL, He npuTexKasa NPAKO WAWN HENPAKO Hak-
Masiko 25 Ha cTo OT rnacoBeTe B 06Lwo cbbpaHue Ha Apyru ApyKecTBa. He yyacTBa B ynpaBneHUETO Ha APYIU APYKeCTBa UK

Koonepaunn KaTto NPOKYpPUCT, ynpasuten nam 4neH Ha CbBeTu.

Anmutop lFeoprues PyceB — npeacepaten Ha CbBeTa Ha aupektopute Ha ,,AKTuB Mponbptuc” AACULU, nputexkasa
npsaKo/HenpsKo noseye OT 25 Ha CTO OT rNacoBeTe Ha:

. ,ArP“ EOO/, ¢ EMK 175088741 - eagHONMYEH cOOCTBEHUK Ha KanuTana;

. »TPUHUTK NPOMBPTUC 2000“ O0A, c EMK 202489677 — npuTexaBa Henpsako 64% ot rnacosete B O6WOTO
cbbpaHmne Ha [pyKecTBOTO;

. »TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 - nputerkaBa Henpako 64 % oT rnacoseTe B 060710 cbbpaHue
Ha [lpy’KecTBOTO, B KaYeCcTBOTO CM Ha 64% cOBCTBEHWK Ha Kanutana Ha , TpuHUTU nponbpTmc 2000” OO/, KoeTo OT cBoA
CTpaHa e egHoANYeH cobCTBEHUK Ha ,, TpuHKUTK nponbpTuc” EOOL;

o »CTPANNOXA BI” EOO/[, c EMK 160053738 - nputexkaBa Henpako 64 % ot rnacosete B O6WoTOo cbbpaHme Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cobCcTBEHUK Ha KanuTana Ha ,, TpuHUTK NnponbpTuc 2000” OO/], KOeTo OT CBOA CTPaHa
€ efiHO/InYeH cobCTBEHUK Ha , TpuHUTKU nponbpTuc” EOO/L, KOeTo OT CBOS CTpaHa e eAgHoInMYeH cobcTBeHMK Ha ,,CTPANTOKA
BI” EOOL,;

. JVHTEP30HA” EOO/[, ¢ EMK 115804503 - nputerkaBa Henpako 64 % ot rnacosete B O6woTo cbbpaHue Ha

[pyKecTBOTO, B KA4eCTBOTO CU Ha 64% cobBCTBEHUK Ha KanuTana Ha ,, TpnHUTKM nponbpTic 2000” O0/], KoeTo OT CBOS CTpaHa
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€ egHONNYeH COHBCTBEHMK Ha ,, TpHUTK nponbpTnc” EOO/L, KOETo OT CBOSA CTPaHa e egHOANYEH cObCTBEHMK Ha ,,MHTEP3OHA"

EOO[;

. ,E.H.O NHuBecT” EOO/L, c EMK 205630528, egHoNn4YeH COBCTBEHMK Ha KanuTana;

o LXOIN TYP NT” 00[, ¢ EMK 115879053 - npuTerkaBa Henpako 80 % oT rnacoeete B O6WOTO CbbpaHuWe Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cOBCTBEHUK HA KanuTana Ha ,, TpUHUTKM nponbpTmc 2000” OO/, KoeTo OT cBOs CTpaHa
e eAHoNYeH cobcTBeHUK Ha ,, TpuHUTU NponbpTuc” EOO/, KoeTo oT cBOA cTpaHa nputexkasa 80 % oT rnacoseTte B O6wW0TO
cbbpaHue Ha cbapyKHuumTe B ,XO/TIN TYP NT” 00L;

o »TPUHUTU - 30PA” 00/, c EMK 115910506 - nputerkaBa Henpako 100 % ot rnacoseTe B O6W0TO cbbpaHue Ha
[pyKecTBOTO, pasnpegeneHn Kato 50% ¢usmnuyecko nvue n 50% B KAYecTBOTO CU Ha 64% COOCTBEHMK Ha KanuTana Ha
,TPUHUTK nNponbpTMc 2000” OO/[], KOeTo OT CBOA CTPaHa e eAHOMYEeH COBCTBEHMK Ha , TpuHMTK nponbpTmc” EOO, KoeTo
OT CBOA CTpaHa npuTexkasa 50 % oT rnacoeeTe B O610TO cbbpaHue Ha cbapyKHMunTe B, TPUHUTU - 30PA” 00, ;

. »30PA TPUHUTN” O0L, c EUK 204667897 — npuTerkaBa Henpako 49 % ot rnacosete B O6woT0 cbbpaHMe Ha
[pyKecTBOTO, B KA4eCTBOTO CU Ha 64% coBCTBEHMK HA KanuTana Ha ,, TpuHUTK nponbpTmc 2000” OO/, KoeTo oT cBOSA CTpaHa
e eAHoNYeH cobcTBeHUK Ha ,, TpuHMTK NponbpTuc” EOO/, KoeTo oT cBoA cTpaHa nputexkasa 49 % oT rnacoseTte B O6L0TO
cbbpaHue Ha cbapyKHuumTe B ,30PA TPUHUTKU” 00,

OvmnTtbp Teoprves Pyces yyacTsa B yNpaB/ieHUETO HA APYrY APYXKeCTBA UAN KOOMNepaLun Kato NPOKYPUCT, ynpasuten nuam

YNeH Ha CbBETU, KAaKTO chegBsa:

o ,ArP“ EOOA, c EMK 175088741 - ynpasuTen;

o »TPUHUTU MPOMNBPTUC 2000“ 00, c EMK 202489677 — ynpasuTen;

o »TPUHUTU NPOMNBPTUC” EOOL, c EMK 202558283 — ynpasuTen;

o ,CTPANOMA BI'” EOOQ, c EMK 160053738 — ynpasuten;

o SXOJNIM TYP NT” O0A, c EMK 115879053 — ynpasuten;

. »30PA M/ 2015” 00/, c EMK 203380079 — ynpasuTen;

. »,30PA TPUHUTN” EOOL, c EMK 204667897 — ynpasuTen;

o COPYXEHME ,HAUMOHANHA ACOUMALMA 3A B/IATOTBOPUTENHOCT U AYXOBHO YCbBBPLUEHCTBAHE HA

OBLLUECTBOTO ANMMUTBP N. KYAOMNY“, ¢ kog no BY/JICTAT 175982606 — npeacenaten Ha YNpaBUTE/IHUA CbBET;

J CAOPYXEHME C HECTONAHCKA LIENT ,,®UN0COPCKO APYKECTBO TPUMOHLUNYM®, c kog no BY/ZICTAT 175812810
— npeacearten Ha YNpaBuTe/IHUA CbBET;

J COPYXEHMUE ,ACOUMALIMA HA 3ACTPAXOBATE/THUTE U PUCK MEHUAOXBPU B BB/ITAPUA“, ¢ kog no BY/ICTAT
175033606 — npencenaten Ha YnpaBUTENHMA CbBET;

. CAOPYXEHMUE ,B./1.C.C.IN.3.B.“, c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBuUTe/IeH OpraH;

. dOOHOAUMA ,,3NATEH BEK”, ¢ Kog no BY/ICTAT 130674109 - uneH Ha ynpaBUTENEH OpraH.

CrosaH CredaHos J/lunos — 3amecTHUK - MNpeacenaten Ha CbBeTa Ha gupeKTopuTe Ha ,,AKTuB MponbpTtuc” AACUL, nputerkasa
npaKo/HenpsKo noseye oT 25 Ha CTO OT rNacoBeTe Ha:

. ,ATO1 BUKBH” EOOA, c EMK 115844611 - eaHoNMYEH COBCTBEHUK Ha KanuTana;

. ,BOKCPAYHAOTPUN“ EOOA, c EMK 204099875- egHoNNYEH COBCTBEHUK Ha KanuTana;

CrosH CtedaHoB J/Innos yyacTsa B yNpaBAeHUETO HA APYrv APYHKECTBA UM KOOMepaLun KaTo NPOKYPUCT, yNpasuTea uUam

YneH Ha CbBeTU, KaKTO cnhegBa:
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. »ATOJ1 BUXKDBH” EOOJ, c EMK 115844611 - ynpasuten;

. »BOKCPAYHATPUM“ EOOL, ¢ EMK 204099875- ynpasuten;

Kpacumupa AHrenosa MaHaiiotoBa — ynpasuTen Ha AKTuB Cbpeucus EOO/, ApyrKecTBo OT rpynaTa, NpuTexKaBa NoBeYe oT
50 Ha cTo oT rnacosete Ha Hukpac KoHcynt OO/ v yyacTBa B ynpasB/ieHMETO Ha CbLLOTO KaTo ynpasuten n CapyxeHue

YunnuuiHo Hactostencrso“lMeTtko Kapasenos” —lMpeacenaten Ha YC.

18.1. Bb3HarpaXKaAeHuA Ha K/I0OY0BUA YyNPaB/eHCKU nepcoHan (CbBeT Ha aupeKTopure)

Bb3HarpaxaeHmeTo Ha KAto40BUA YNPABAEHCKN nepcoHan, BKAKOYNUTENTHO OCUTYPUTENTHN BHOCKH, € KaKTO cneaBa:

Bb3HarpaskaeHua n 0CUrypoBKM

O6uwo

18.2. Cgenku oT gpyr BUA CBbP3aHOCT

Haem aBTOomM06MA oT TpuHUTU MponbpTrc EOO/

O6uwo

Anyapu — Mapt

Anyapu — Mapt

2020r. 20109r.
BGN’000 BGN’000
(43) (40)
(43) (40)

AHyapu — Mapt
2020r.

BGN’000
(1)

AHyapu — Mapt
2019r.

BGN’000
(1)

(1)

(1)

YcnosuATa, Npy KOUTO Ca U3BbPLUBAHU CAENKUTE, HE Ce OTKAOHABAT OT Na3apHUTE LLeHM 3a I'IO,CI,O6eH BUA COENKWN.

19. YNPABJIEHUE HA ®UHAHCOBUA PUCK

B x04a Ha obwuyaliHaTta cu AeMHOCT APYXKECTBOTO MOXKe Aa 6bAe W3N0XMKEHO Ha PasNuMYHM GUHAHCOBU PUCKOBE, KOUTO
BK/IHOYBAT: Na3apeH PUCK (CbCTOM Ce OT BanyTeH PUCK, TNXBEH PUCK U APYT LEHOBU PUCK), KPeAUTEH PUCK U INKBUAEH PUCK.
O6wWwoTO ynpasseHne Ha pUcKa e GOKYCMPAHO BbPXY TPYAHOCTUTE Ha NPOrHO3MpaHe Ha GMHAHCOBM Masapu U 3a NOCTUraHe
MWHUMWU3NPAHETO Ha NOTEHLMANHUTE OTpULATENHN edEeKTU, KOUTO BUXxa MOTN Aa ce OTPA3AT BbpXy GMHAHCOBUTE pe3ynTaTu
M CbCTOAHWE Ha APYKECTBOTO.

Tekywo ¢uHaHCOBUTE PUCKOBE ce UAEHTUPUUMPAT, M3MepBaT M HabAAaBaT C NOMOLLTA HA Pa3/IMYHU KOHTPOJIHM
MexXaHW3MM, BbBEAEHN 33 Aa ce ONpeaenaT afJeKBaTHU LEHN Ha YCAyrnTe, NpefocCcTaBAHU OT APYMKECTBOTO, Aa Ce OLEeHAT
a[EeKBaTHO MasapHMTe 06CTOATENCTBA HA M3BBPLUBAHUTE OT HEFO UHBECTULUKN U popmUTE Ha NoaabpKaHe Ha cBoboaHUTE
NIMKBUAHW cpeacTBa, 6e3 aa ce fonycKa HeonpasaaHa KOHLEHTPaUMA Ha AafeH PUCK.

Mo-pony ca onucaHu pasnMyHUTE BUA0BE PUCKOBE, HAa KOUTO € U3J/I0XKEHO APYKEeCTBOTO NPU OCbLLECTBABAHE Ha onepauuuTe
MY, KaKTO 1 Bb3NPUETUAT NOAXOL NPU YNpPaBieHNETO Ha TE3N PUCKOBE.

19.1.Na3apeH puck

MasapeH e pUCKbT, Ye crnpasBeasvMBaTa CTOMHOCT UAM 6baelnTe NapUYHN NOTOUM Ha A3aLEH aKTUB LLe BapupaT nopaau
NPOMEHU B NasapHuUTe LeHW. Ma3apHMAT PUCK Ce CbCTOM OT BaNyTeH, IMXBEH U APYT LLEHOBU PUCK.

BanyTteH puck
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Jpy>KecTBOTO He e U3/10KEeHO Ha BanyTeH PUCK, 3al0TO OCHOBHO HerosuTe onepauun M CAENKU ca AEHOMWHUPAHW B

6b/Irapckuy 1eBa U/Man eBpo, AOKOJIKOTO /IEBBLT € C PUKCUPAH KypC CMPAMO €BPOTO MO 3aKOH.

JlnxseH puck

Jpy*KecTBOTO He e U3/10XKEeHO Ha IMXBEH PUCK AOKONKOTO HErOBUTE B3EMaHMA U 3a4b/IXEHUA He Ca IMXBOHOCHMW.

LleHoBM puckK

Jpy*KecTBOTO € U3/10XKEHO Ha LLEHOBM PUCK, MPOU3TUYALL, OT MPOMEHUTE B NAa3apHUTE LLEHW HA HeABUKUMAUTE UMOTH.
19.2.KpepguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, MPU KOWTO KJAMEHTUTE U APYrUTE KOHTPAreHTU Ha OPYMKEecTBOTO HAMA Aa 6baaT B
CbCTOAHUE Aa M3NNATAT U3LAM0 U B 06MYaliHO NpeaBUAEHUTE CPOKOBE Ab/IKUMUTE OT TAX CYMU MO AENO3UTU, TbPrOBCKU U
Apyrn B3emaHuAa. OCHOBHUTE GUMHAHCOBM aKTUBM HA APYHKECTBOTO HOCUTENIN HA KpeguTeH PUCK ca Mapu4YHM CPeacTBa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUA OT KAUEHTU U APYrM KPAaTKOCPOUHM B3eMaHUA. CbbUPaemMocTTa M KOHLEHTPALMATA HA
B3EMaHMATA Ce KOHTPOIMPAT TEKYLLO U CTPUKTHO OT GUHAHCOBMSA OTAEN, CbINIaCHO YCTaHOBEHaTa MNOJIMTUKA Ha APYXKECTBOTO.
3a uenTa exegHEBHO ce NpaBw Npersies Ha OTKPUTUTE MO3ULMMK MO KJANEHTU, KAaKTO U MOJIyYeHUTE MOCTbIM/IEHMA, KaTo ce
U3BbPLLUBA PaBHEHWE U aHANU3.

B3emaHuATa OT KAMEHTU ca MpeacTaBeHM B OT4eTa 32 PUHAHCOBOTO CbCTOAHME B HETEH pa3mep, cnes npucnagaHe Ha
HauncieHnTe 06e3UeHKN N0 CbMHUTENHW U TpyAHOCHbOMpaeMn B3emaHus. TakMBa 06e3UeHKM Ca HanpaBeHU KbAEeTo U KoraTo
ca 6unu Hannue cbbUTUA, MAEHTUOULMPALLM 3arybun OT HECHOMPAEMOCT CbIIaCHO NPeAULLIEH OMUT.

banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU NPeACTaBAABa MaKCMManHaTa KpeauTHa eKCno3numa.

TbproscKku u gpyru B3emaHua

EKcno3suumaTa KbM KpeanTeH pUCK € B pe3yaTaT Ha MHAVNBUAYA/IHUTE XapaKTEPUCTUKN HA OTAENHUTE KANEHTU. BbnpeKkn ToBa,
PHbKOBOACTBOTO OTYMTA PUCK OT CMaj, B MKOHOMUYECKUTE MOKa3aTeM B CTPaHaTa, Tbil KaTo Te3n GaKTopu MOraT A3 OKaxar
B/IUAHME BbBPXY KPEAUTHUA PUCK. BCUMUKM Npuxoau Ha ApYXKeCTBOTO Ce Ab/XKAT HAa NMOAMNUCAHM TbProBCKM A0OroBOpMU 3a
OTAaBaHe Ha MHBECTULMOHHU MMOTHM NOA, HaeM. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLLEHTPaLMA Ha KpeaAnTeH PUCK.
PbKOBOACTBOTO Ha APYKECTBOTO CK/OYBA AOrNOBOPU C KAMEHTU, OBMKHOBEHHO 33 Nepuog No - AbAbr oT egHa duUHAHCOBA
roavHa v npusHaBa 3arybu ot obesLeHKa 3a Te3n KAMeHTU. Npu HabNloAEHNETO HA KPEAUTHUA PUCK KAMEHTUTE ce rpynupat
Mo KPEeAUTHUTE CU XapPaKTEPUCTUKU, BKIOYUTENHO U Aann Te ca GU3MYECKO AN IOPULAMYECKO NLLE, BpEMEBMU NPOodU, Nagex
M CblUecTByBaHe Ha NpeanWHN GUHAHCOBM 3aTPYAHEHWUA.

[pyKecTBOTO Hauncnaga obesueHKa, KOATO NpeacTasasBa HeroaTa NpubAM3MTENHA OLLEHKA 33 Bb3HWKHANM 3arybu no
OTHOLUEHWME Ha TbPrOBCKUTE N APYrU B3EMaAHWUA.

lMapu u napuyHu eKeusaseHMu

[py<ecTBoTO pasnoniara c napu 1 NapuyHn ekBmsaieHTM kbm 31 Mapt 2020, sb3nu3awm Ha 328 xun. nesa (31.12.2019r.:
287 Xxun. neBa), KOETO NPeACTaBAABA MAaKCMMA/NHATa MM KpeauTHa eKcnosuuua. Mapute v napuyHUMTEe eKBMBANEHTU ce
HamupaT B 6aHKOBU U GUHAHCOBU UHCTUTYLMM, OLEHABAHMW NO nocnefHa UHPopmauma oT cboTBeTHUTe BaHKK ¢ ( BBB- ) 3a
PalidainzeHbaHk AL.

19.3./lukBnaeH puck

JIMKBUOHUAT PUCK Cce U3pasABa B HEFAaTMBHATA CUTYaLMA APYXKECTBOTO Aa He O6bae B CbCTOAHUE Aa NocpelLHe 6e3yCc/10BHO
BCMUYKM CBOW 3aAb/IKEHUA CbrNAacHO TexHUA nafex. To npoBexaa KOHCepBaTUBHA MOAUTMKA NO ynpasBAeHue Ha
JNIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NOAADBPNKA ONTUMANEH IMKBUAEH 3amnac NAapUYHKU cpeacTBa M Aobpa cnocobHocCT Ha

dMHaHCMpaHe Ha cTonaHcKaTa Ccu AeMHOCT. TeKyLo MaTypuTETbT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MallaHMATa ce
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cnean oT GUHAHCOBMA OTAEN, KAaTo Ce NoAabpiKa erKegHeBHa WHPOPMALMA 33 HaMYHUTE MapUYHU CPeacTBa U

npeactoawmTe nnawaxma. CeoboaHUTe cpeacTBa ca MHBECTUPAHM B KPAaTKOCPOUHWM AENOo3UTU NpU NoAXO4AWM JIMXBEHU
paBHMULIA.

[py*KecTBOTO ynpaBnsBa MMKBUAHUA PUCK Ype3 NogabpiKaHe Ha afleKBaTHU pe3epsu, 6aHKOBK 0BNeKYeHMA U pe3epBHU 3a
33eMM, KaTo HeNPeKbCHATO Habto4aBa MPOrHO3HUTE U PeasHUTE NapuUYHU NOTOLM, KaKTO U Ype3 cbyeTaBaHe Ha npoduan
Ha nazea Ha GMHAHCOBUTE aKTUBU U NACUBW.

19.4. YnpaBneHue Ha KanUTanoBua pUCK

OCHOBHATa Le/ Ha YNPaBAeHMETO HA KanuTana Ha APYKECTBOTO € Aa Ce OCUTYPU CTabUNeH KpeguTeH PEUTUHT U KanuTanoBu
MoKasaTenu, ¢ orfies NPoabAXKaBaLWLOTO YHKLUMOHUPaHe Ha BM3Heca M yBesIMYaBaHe HA CTOMHOCTTA My 3a aKUWMOHepuTe.
[pyKecTBOTO ynpasasBa KanutasoBaTa CU CTPYKTypPa M A U3MEHA NpU HeobxoAMMOCT, B 3aBUCMMOCT OT MPOMEHUTE B
MKOHOMMYECKUTE ycnoBua. [lpyKecTBoTo cneam nasapHaTta cu Kanutanmsaums, KOATO UMa NPAKO BANAHME BbPXYy CTOMHOCTTA
My 3a aKuumoHepute. OCBEH TOBa APYMKECTBOTO C/leAM HUBOTO Ha COBCTBEHMA KanwuTan, NpuBAeYEHUTE CPeacTBa,

CbOTHOWEHNE NPpUBAEYEHU CPEACTBA KbM cobcTBeH Kanutan, Kakto U CbOTHOWEHNETO MMOTU KbM cobCTBEH KanuTas.

31.03.2020 31.12.2019

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeouyeHbYHN pe3epBHu 432 432
MpemuiiHn pesepsu 473 473
®dunHaHcoB pesynTar 1992 1992
0O6wo0 cobcTBeH KanuTan 22 625 22 625
HeaBu»kMumu nmotu (npunoxexue 3) 19372 19372
3aab/KeHua 161 155
KoedpuumneHT Ha 3aa1bKHANOCT (3a4b/IXKEHUSA KbM COBCTBEH Kanutan) 0.01 0.01
MMOTU KbM cobCTBEH KanuTtan 0.86 0.86

20. CbbUTUA CNEA OATATA HA BANAHCA

Cnep Kpas Ha OTYETHUA NEePUOL Ca HACTLNUAM CAeAHUTE CbBUTUA, KOUTO B1MXa MOT/IM 4@ OKaXKaT CbLLECTBEHO BAUAHME BbPXY
MMYLLECTBEHOTO U GUHAHCOBOTO CbCTOAHME HA APYKECTBOTO B b6baelle. Te HAMAT Kopurupau, epekT no oTHOLEHME Ha

roAvILHUA GUHAHCOB OTYeT Ha pynara.

HactoawmaTt otueT e ogobpeH ot C Ha Aktue MponbpTnc AACULL- apyxKecTBo-maiika Ha 14 Anpun 2020 .

CbcTasuren: M3nbaHUTENEH gupeKkTop:
AkTtns Copsucus EOO/L, Ounnax Manes

Kpacumupa MaHaioTtoBa — Ynpasuten
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