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»PAPMXOJE” AL

MEKAAHEH OHHAHCOB OTUET 3A IIEPHOA OT 01 AHYAPH 1O 31 MAPT 2020 TOEHHA

EUK: 203419564
o
OTUYET 3A BCEOBXBATHHS J0X0A
3a nepuoaa ot 01 sigyapu ao 31 mapr 2019 roanna
3a nepuoja ot 3a nepuoaa ot 01
01 guyapn mo
Y 11 yap
PHAOKESHHS 31 mapr 2020 fAHyapu no 31
rogana mapT 2019 roanaa
BGN000 BGN000
Hpyrr moxoma 4 2
Pasxony 3a BBHIHE YCIyTd 5 {9 {9
Pazxoxni 2a nepcodana 6 {8) {8)
3aryGa or oHepaTHBHA AeHHOCT (15) (17
DHHAHCOBH NPHXOZH 7 33 32
DunaHcoBH NpUKORN/(Pa3xony), HETHO 33 32
Meyan6ta npean fagbyuno obiaarane i8 15
ITewanta 3a nepuoga 1§ 15
Jipyr sReofixsaTen goxo 3a neproja
(6110 BceoGXBaTeH A0X0H 3a NEpHOJA i8 15
Hoxonm va aKuus 0.009 0.008

29 anpun 2020 r.
®

PrropoguTen:
Becxka Criac

¢

CBCTaBUTE:
"Cura" OO
Becena Aragaco
Yopaeuten

HpunokeHuero, IpeLCTABEHO Ha CTPARHLE OT 7 X0 57, ¢ Hepas/Ae/iHa YacT oT To3d (PHHAHCOB OTUET



»OAPMXOJ” AL

MEKIHHEH GHHAHCOB OTIUET 3A HEPHOJA OT 01 AHYAPH 10 31 MAPT 2020 FOBHHA

EHK: 203419364

s OTYET 3A @HHAHCOBOTO CHCTOAHHUE
¥bM 31 mapr 2020 roguna
Hpuno 31.03.2020 31.32.2019
HCHHE BGN 000 BGN'000
AKTUBH
He’re;cgmn AKTHEA
JenrocpodHn B3eMaHHg OT CREP3aHy LA 9 1,667 1,667
OTcpovueHn FaTb I aKTHBH 10 24 24
1 691 1651
Texyuid akTuBH
Kparkocpoyna 9act Ha ThATCCPOTHATE BIEMAHHT OT
CBLP3AHH JIHIA 9 418 409
TEProBcKH H IpYyTH B3eMAHIS 11 2 4
[Tapyasy cpejcTEa A TAPHTHN eKBUBATCHTH 12 6 5
426 418
OBIHO AKTHBH 2,117 2,109
COBCTBEH KAITNTAJ U ITACHBH
COBLCTBEH KAITATAJL
PerHcTBHpaH KauTan 1,990 1,990
Pezepru 33 33
Hatpynana revanba/(zaryba) 88 70
OBIIO COBCTBEH KAITATAJL i3 2,111 2,093
TTACHBH
TerYIH 38 bIKCHIH
3aInTRCHITT KaM CBLP3aHH JTHLIA 14 1 2
3arbOKSHUA KM IISPCOHANA M OCUIYPHTSIH 15 5 5
JIaREIHT 38 ABIDKSHHA 16 9
6 16
OBIHO ITACHBH 6 16
]
OBINO COBCTBEH KAITHTAJ 1 ITACHBH 2,117 2,109
29 auprt 2020 r. —
PrroBogmTET: j ";'4

& Becka Cnacd%sa Mapemzka

CreTaruTED:
"Curu" OO0 1,-'

L
Becena Atanac Bja; Teoprues
Yupagurei

.Y

Hpuiioxeriero, NPeNCTaBeHo ka Tparmup ot 700 57, ¢ Hepaifeia 9act OF To3H GHHAKCOR OTYET




»PAPMIXOJI” AJ

] MEXITHHES GHHAHCOB OTUET 3A IIEPHOJIA OT (01 AHVAPH J(O 31 MAPT 2020 TOJAHHA

EHK: 203419564

OTYET 3A HAPHYRHTE IIOTOUN
3a pepuoxa ot 01 aayapsa o 31 mapr 2020 roguuaa

HanMeHoBanue Ha HAPHYHHTE DOTOUH 3a nepuoaa ot 3a pmepropa or
punoxen (1 suyapu go 01 anyapn 1o
° He 31 mapr 2020 31 mapr 2019
TORHHA TrogHHA
BGN000 BGN' 000
Hapu4aHaE N0TOLE 0T ONepATHBHA JelinocT
Ulnauranus Ha JOCTRBYHIE ¥ APYTH KPEOHTOPH &) (3)
IInanranus, cEBPIARY G HEpooHANA ¢ (8)
Ilnatenn naweIm BBpPXY nevanbaTa {8) {7)
Hernn maphdnn novouuy, M3NOAZBAHA B OREPATHEHA JelHoeT (25) (18)
Tlapu9dy OTOUH 0T HABECTHIMONHA AefiRocT
THonyueHn FHXEH 0O IPEJOCTEBCHE 3aeMH 26 23
HeTHH napidHi HOTORH OT HEBECTHIHOHHS AeHHOCT 26 23
®
HerHo yseanyenye/(HamMalensne) va HANMIAOCTHTE Ipe3 EPHOR 1 5
Hapuyuu cpejcrsa H DAPHYHE eKBUBAJEHTH Ha 1 auyapn 5 2
Hlapu4Hy cpeacTEa W NAPHYHN eKBHBANeHTH 2 31 MapT 12 6 7
]
29 ampun 2020 T. ~
s ‘?/F/
PLKOBOZMTER: /1 &V
Becxa Crnacosd-Mapemxa
%
CeeraBuTen:
"Cutu" QO
Becena Aranacosa U'eopruesa
YnpasuTen 4 /
0 : )
HlpuiloikenneTo, TPefCcTABEHO Ha CTPARHIM OT 7 0 57, € HepayfelHA YACT OT TO3H (JHHAHCOR OTYET
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»@APMXOJIA” AL

MEXIHHEH @WUHAHCOR OTUET 3A HEPHOJA OT 01 AHYAPH JO 31 MAPT 2020 TOZHHA

&
EHK: 203419564
OTYET 3A IIPOMEHWTE B COGCTBEHUA KAITATAA
3a nepuona or {1 auyapa Ao 31 mapr 2020 rognua
@

Kanwrran Obiun Harpynaua Qb
pezepeu  meuanda/(3aryfa) coboTseH
KANHTAT
Caso Ha 01 suyapa 2019 roguua (apersancicy) 1,990 20 39 2,053

IIpoesesn B coberpenns Kamrraa 3a nepuofa o1 01

sayapu xo 31 mapr 2419 rognua

06mo Bcioﬁxaaxw JOXOJ 33 TEPHONa, B T.4.0 13 13
- neuanfa 3a MepHoAa 15 15
Cango #a 31 mapr 2019 rognea (apensyucden) 1,990 26 54 2,070
Canjio ma 01 sryapn 2620 rognua 1,950 33 70 2,093

IIpomenn B coffeTRenEd KAANTAR 3a Nepaoaa ot (1

smyapn xo 31 mapr 2020 rogana

Of1o seeofixpateH A0XON 32 ISpPHONE, B T4, 18 18
- itesani0a 34 Repaoia 18 18
Cazno ug 31 mapr 2020 roguna 1,990 33 88 2,111

29 anpun 2020 . T :
Prropomurem 5 o /:/ :
Becka Cracosa Mapeurka g’

L
&
Crcrasuten: ,

"Crry" OOQJ] "’}

Becena ATaHaCOBF fe:bpr;gxen

Ypasuten i g
. BN
®

TIpunosKeHHETO, IPSACTABEHD Ha CTparuiy ot 7 Jo 57, ¢ HepaigesHa 4acT oT To3H (rHaHCOB OTHET

-]



S~PAPMXOJUIEA” AJ
MEXKINHEH @UHAHCOB OTYET 3A [IEPHOAA OT 01 AHYAPH 10 31 MAPYT 2620 TONHA

-]
MMPUITOXKEHUE KbM OHMHAHCOBUSA OTHUET

1. FHQOPMAHMS 3A BPYIKECTBOTO

o “Dapmxonn” AJl e perucTpupaHo B TBProBCKUA PerucTBP KbM ATreHIMATa 110
BoucBanuata Ba 19 despyapm 2015 ropuna. [lpyxecTBOTO € CBC cejanuige M aipec Ha
yipapienue; rp. Bapsa, p-v Muagoct, Oyn. “Penybnuxa” — Crpaga Ha MeIuUMHCKH LEHTBD

Mnamoct Bapra.

o/Ipy:KecTBOTO € nybnuuHo 110 cMuchia Ha wi 110 or 3akoxa 3a myOnuyHOTO npeiiarane

Ha eHun kawka (3THIIK).

C Pemenne Ne 197-T1J] ot 17 despyapu 2017 rox. #a Komucuara 3a QuHascos Hag3op
~Papmxonn” AJl e smucaHo B peructhpa mo wi. 30, am 1, T. 3 oT 3akoHa 3a KomucusTta 3a

(pHHABGOB HAI30D KaTo My0AMYHO APYKECTRO.

1.1. CobGersenoeT 4 yapaBieHHe

VYuactrero B xarutana Ha “@apmxona” AJ xem 31.03.2020 r. e pasnpeseneHO KaKTo

cnenBg
Axnuonepu Yaacrre B ammurana - %
31/03/2020 31/12/2019
Becka Cnacosa Mapeinka 40% 40%
BecenwH Becennnos Mapenixu 306% 30%
$excannpuHa BecennHoBa Mapenika -
Totera 30% 30%
100% 100%

HpyiKecTBOTO MMa e/HOCTeNeHHa CHCTeMa Ha ylpapienue cne CpBEeT Ha IHMPEKTOPHTE B
CHeJHUA CBCTAB!
Crernana Ajnexcanaposaa Mapernika — [pencenaten Ha CbBeTa Ha AUPEKTOPHTE
I"enosera CnasoBa Henosa — 3amecTHUK Opeacesaten Ha ChBeTa Ha JUPEKTOPUTE

eBecka Cnacopa Mapemka — Ysaex Ha CeBera Ha ABPEKTOPHUTE

HpyxecTBoTO ce npejicTaBinBa oT Becka Cnacosa MapemKa ~ M3IIbAHHTENEH AUPEKTOP.



H»PAPMXOJII” A
MEXIHHEH OHHAHCOB OTUET 3A IIEPHOJAA OT 01 #HYAPH IO 31 MAPT 2020 TOAHHA

1.2. Hpeamer Ha aeiinocr

3a TCKYIHHA H HPENXOIHN OTYeTeH [IepHoa PeaiH3upaduTe OT APYKESCTBOTO IPUXOOH €a

OT JTMXBH 0O MIPCAOCTAREHH 3aeMu,

1.3. CTpyKTYypa Ha ApyHeCTBOTO
®lipyxecTBoTO HIMA PAa3KpUTH KIOHOBE ¥ [PEICTABMTENCTBA, U HAME YYaCTUA B KAATAIMTE

Ha JPYyTH APYKECTRE.

1.4. PuHaHCOBH OTYETH
eHactosmuar Quuancos otyer e mHpMBHAyaNeH 3a ~Papmxong” ANl Toit obxpaia
sH(opMaLua 3a neproga ot 01 suyapu 2020 g0 31 Mapr 2020 r. 1 33 OPEAXOIHHSA OTYETEH HEepPHOJ
ot 01 amyapu 2019 no 31 mapr 2019 1.

Tosn mesxcaumen chkpareH (HHAHCOB OTYET 3a TIEPUOS OT TPH Meceua o 31.03.2020
FO,D;HH% € u3roteeH B croTReTCTBHE ¢ MCC 34  Mexnmuuno ¢unancoso oryurane”. Toil ke
ChABPKA LANaTa MHPOPMALS, KOSTO C& M3UCKBA 34 MSTOTBAHE HA IBJIHH TOMHMIIHN (UHAHCOBU
orucTd cernacHo MCOO m cnenBa 72 ce yere 3aefHO C TONHUINIHHA GHHAHCOB OT4YET Ha
ApPyecTBOTO K6M 31 nexemspn 2020 1., M3roTBeH B CHOTBETCTEHE ¢ MesKAYHAPOAHATE CTaHIapTH
3a ¢unancoso otyntane (MC®O), paspaborenu u myGaukysasn ot Cheera Mo MEK Y HAPOTHH
C‘ISTOB'OJIHH crapaapTi (CMCC) u mpuers ot Esponetickus cpioz (EC).

MeKXIMHENAT ChKpaTeH (HMHAHCOB OTYET € ChCTAaBeH B OBRArapckH JeBa, KOETO ¢
dyHKOHONanHata Banyra Ha Jlpyxkectsoto. Bemwxm cymm ca OpeJICTABEHH B XWIssAM JeBa

(BRITIOYMTENHO cpapHHTeNHATa HHGOpMalks 32 2019 1), OCBEH aKO He € MOCoueHo Ipyro.
°

2. OCHOBHY IIOJOXEHHUSI OT CUETOBOJHATA MOJHUTHKA HA
APYXKECTBOTO

2.1. basa 33 U3roTBsIHe Ha QHHAHCOBHN OTYET
°OT 01.01.2019 r. dunancosuar oryer Ha ,Papmxoinn” AJl € H3roTBeH B CHOTBETCIBHE C
H3UCKBAHMATA Ha 34KOHA 33 CYCTOBOACTBOTO U BCHUKH Med/yHapoiHy CTAHAApTH 34 QHHAHCORO
otyntane (MCDO), KOHTO ce CHCTOAT OT: CTAHAAPTH 33 (HHHANCOBO OTYHTAHE U OT THLAKYBAHUS Ha

Komurera 32 pasacrenms ma MCOO (KPMC®O), oaobpemst or CpBeTa Mo Mesk1yHapOoHuH
5



»PAPMIXOAL” AT

MEZJTUHEH OBHAHCOB OTYET 3A HEPHOJA OT 01 ARYAPH JO 31 MAPT 2020 TOAHHA

[}
cuerorodHu ctanmaptu (CMCC), 1 MexXAyHapOoIHATE CUSTOBOAHHM CTAHIAPTH M TEIKYBAHHATA Ha

Ilocroauen xomurer 3a pasacuaBaue (IIKP), onmobpenn ot Komurtera mo MexayHaponuu
cuetosogHu cranfaptH (KMCC), konto edexTHBRO ca B cuna Ha 1 sHyapu 2019 r., ¥ Kouro ca
npuetn ot Komucuara Ha Erponeiickus crro3 /EK/. .

®3a cpapmmrenmms mepwox 01.01-31.03.2019 r. apyxectBoTo npmiara HamuoHanHMTe
cueropopHy cranfapty /HCC/ v e ca Oazara 3a M3roTBAHE HA MEXNIMHHUA QUHAHCOB OTYET 34
nepuoaa ot 01 aHyapu o 31 mapt 2019 1.

Covrnacuo uit. 34, an. 2 ot 3aKoHa 3a C4eTOBOACTBOTO (B ciia oT 07.05.2019 r., Mlspxapen
secTHHK Op. 37 o1 20019 r.) dhunancoBusT otueT Ha “Dapmxona” Al ce M3TOTBA B CHOTBETCTBHE ¢
MexpyrapoHu cTagnapTH 3a puHascoro oTuntane /MCOO/,

TpexomsT or HCC xem MCOO e H3BBPIIeH B chOTReTCTBHE ¢ MCOO 1 Ilpunarane Ha
ITEPBH BT Ha MEKIYHAPOLHHUTE CTaniap T 32 GUHAHCOBO OTYHTAHE.

°I};pyxcecﬂstTo npuiara BCUYKU HOBW M/WIH pPEBMAUPAHH CTaHfapTd ¥ THIKYBAHHUS,
cr3aaen oT Cepera no Mexnysaponrn cuetoBonun cramgapta (CMCC) u pecr. ot KomuteTa
3a pazscHenus Ha MCOO, KoHTO ca YMECTHY 38 HEroBaTa JASHHOCT.

Ja Texywara (pUHAHCOBA TOLUHA Ca BIS3MH B CUIA HOBM W/HKIM PEBHRUPaHH CTAHIAPTH U
passicHeHHs, wafazeHy oT Creera no MexnyHapoauu cuetoroauu cTangapti (CMCC) u pectr. ot
Komutera 32 passicrenna #a MC®Q, TIpretnte or Komucnsara Ha ERpONeHCKHs CHhl03 HOBH WIH
PEBM3HMPAHYN CTEHNIAPTH W/MIM THIKYBAHMA, 34 KOMTO HaH-KbCHaTa JaTa 3a NpUiarage CBIIACHO
peraamenTyTe Ha EK € patara, Ha KOATO 3al104Ba IbpBata QUHAHCOBA roAxHa cned 31 mexeMBpH
2018 roguna, ca creauuTe:

% MC®O 16 "Jduszuuar'" - B cuia 3a TOJMIIHH TEpHOIH, 3aD0YBAMIE Ha HnM cruen |
suyapu 2019 r. — npuer Ha 31.10.2017 r. or EK. To3m crammapt ¢ ¢ W3LUANO TIpOMEHEHA
KOHuenHA. Tolf BpBeKAa IpHHLIMIH 33 NIpU3HaBaHe, K3MEpBaHe U NIPe/ICTaBAIHE Ha JIHIHHTM C n,eﬁ
Ja OCHUIYPH TO-AOCTOBEPHO M AaieKBAarHO [IPEJCTABAHE HA Te3W CJENKH KakTo 3a
TH3HHEOONYYATes, Taka | 3a MBHHrofatemt. CTaunapTsT 3aMeHs HefcTsalius 0 TO3H MOMEHT
MCC 17 "Jmzuar" xakto @ TpH pazacucms: KPMC®O 4 | Ompemensane Jany  JAaieHo
cropasymenue cpaepixka ausmar, [IKP 15 ,Oneparupes nuswar — crumynu u HKP 27
»OIEHABAaHE Ha CBHILPKAHUETO Ha ONEeparyM, BIIIOYBAMM NpaBHarta QopMa Ha JH3UHI™.
Bonengnﬁ'r IPUHIMIT H8 HOBHA CTAHAAPT € BBHBEKAAHETO Ha €IHOTUIICH MOJAET HA CYETOBOJHO
TPETHPaHE Ha JU3HUKTHTE IpH AW3HHTOnoAyYaTenyTe. [IpiaeManeTo Ha TO3K HOB CTAaHAAPT BOAM J0

IPpH3BABARE OT APYKCCTBOTO Ha AKTHB «IpaBC HA IOJ3BAHER, KOHTO e ce aMopTH3Mpa 34



,,(DAPMXO.HI{” Al

MERAUHER ®PHHAHCOB OTYET 3A IEPHOJA OT 01 AHYAPH A0 31 MAPT 2020 TOJMHA

NePHO/AA HA NOroBOpa. PecmeKTHBHO OTYMTA ce (MHANCOB NACHB U 33 JHIMHTOBUTE 34(bJDKSHIL
BEB BPB3KA C ONCPATHBHH JH3UHIOBM JOTOBOPH, ¢ WBKIHOYEHHE HAa OHE3H, KOWTO ca
HOCHTR(UIMPAHH KaTO HOFOBOPH 33 aKTMBH C HUCKA CTOMHOCT MIIH ¢ OCTaBALY CPOK HA JHAHHT [0~
MaJIKO OT 12 Meceliz OT ZaTaTa Ha [rBPBOHAYAIHOTO [IPHIATAHE.

3a JIoroBop#, CKIIOYEHH NpelH 3aNb/KHTENHATA [aTd HA [IBPBOHAYAIHOTO [PMIATAHE,
LpyxecTBoTo € u30pano fa UPHIOKK OHpeeNeHHeTo 3a MM3HHT chraacuo MCC 17 "Jhsuer" u
KPMC:DO 4 ,,Onpenensde jJamm JafeHO CIOPAasyMeHHE CLEBPKA JIMIMHTS M HE © PHANIOIKIIIO
MC®@O 16 "Juznur".

e HMamenenus 8 MCPO 9 "Ounancosu HHCTPYMEHTH" - B CHJIA 32 TOSHIIHA HEPUO/IH,
3aro4Bamy Ha Wik ciel | stHyapu 2019 1., XaTo ce paspelnapa OPHIATAHETO WM K PR TasH Jata
— mpuetd or EK Ha 22.03.2018 r. Ilenra Ha H3MeHeHHsTa € [a e NPEAOCTABST Pa3ACHEHIL
OTHOCI-?O KIacHUKalusAta Ha HAKOM (HHAHCOBH AKTHBH 3d HPEJCPOYHO IIOTACHBAHE IIPH
npunaragero Ha MCQO 9 "OQunancorr uuHCTpyMenty". M3MeHeHMATa HaBaT BEIMOXHOCT Ha
ApyxecTBaTa Ja ONEHIBAT OnpeleneHn (HHAHCOBM AKTHBH, KOMTO MOTAT ha OBAAT W3MIATECHH
HIPEACPOYHO © OTPHIATENHO KOMICHCHpaHe, 110 aMOPTH3MpaHa CTOMHOCT WIH HO cnpaBeﬂﬂuBé
cro#tndcr B npyrua BeeoOXBaTeH JOXOJ, BMECTO K4TO (DHHAHCOBH AKTHEM [0 CIIPaBEIIHEA
CTOMHOC B 11edandara wiH 3aryfara.

3a ja ce oTuMra QHHAHCOBUAT AKTHB [0 AMODTM3MpaHA CTOMHOCT, OTPHUATE/IHATA
KOMUEHCAUKT TpA0Ra /Ja ¢ ,,pasyMHa KOMIIeHCaUWs 38 NPEACPOTHO NpeKpaTisaHe Ha JOroBopa™
aKTHBTT CICABa g € ,,JIbpIKaH 3a chOMpane Ha AOTOBOPHHTE APHYHH OTOLH",

J Msmedenns ma MCC 19 "Moxoan wa naerm aumua” — [Ipomgmna B Ioiasa,
ChbKpalllaBaHe MIH ypexXiaHe - B cUla ot 1 AHyapw 2019 r. — mpreT or EK. Tesn usmenenns
H3ACHABAT CHYETOBOAHOTO OTYHTAHE HA KOHKPCTHH NPOMEHH B INaHa 3a HeQUHMpaHu JOXOIH,
CBKPAIIABAHC HIlH PR TATe, Te noTeBpxIaRaT, 9€ NPSANPHATETO CIeIBa [a:

- M3TOA3Ba aKTYAIM3HPaHK AOTYCKAHU, 38 A2 ONPELC/IH PasXOiHTe 32 TEKyII CTaX u
HCTHHA JIMXBCH HPOIEHT 32 OCTaThKa OT NEpHOJa cjel M3MEHeHHETO, ChKPamiaBaueTo UM
YPEeMAAHETO Ha IUIaHa; U

- IpH3HaBa B Teyanbara win 3arybata Kato YacT OT PAa3XONMTE 3a MHHA/ TPYLOB CTax
HiH nf?qaﬂ(ia MK 3ary0a OT CEThAMEHT BCAKO HaMalCHHE Ha M3/IUIIbKa, TOPH aKO TO3H U3ITHITEK

e e OUN IPU3HAT HPeH TOpaId BH3/IeHCTBHETO HA ,,TABAH" HA aKTHBA.

10



LDAPMXOJUT” AT

MEXIHHEH ¢HHAHCOB OTHET 3A ITEPHOIA OT 01 AHYAPH O 31 MAPT 2020 I'OJHHA

Go Wsvepenns Ha MCC 28 "HHpecTnuuu B acomMUpady H ChbBMECTHH
npefupuaTus” — JIbATOCPOYHYE YYaCTHA B 4COLMUPAHH W ChBMECTHH NPEAIPHATHA — B CHIa OT |
aryapu 2019 r., npuer or EK. Ilpomenure uzsicHaBar, ve:

- MCOO 9 ,DunancoBH HHCTpYMEHTH® Cielga Ja ce MpWIara caMo 33 Te3H
JBJINOGPOYHE YUaCTHA B ACOLMMPAHH WIH CHBMCCTHH HPEHNPUATHSA, KOWTO HE Ce OTYHTAT 010
METOJa Ha COOCTBEH KaltMTal.

- npu npunaraseto Ha MCOO 9, PunancoBy MHCTPYMEHTH OPeANPHATHETO HE B3EMa
IPeABHT 3aTyOHTe Ha aCOEKUPAHOTO WITH CHBMECTHOTO NIPeANPHATHS, Ml 3ary0uTe oT ofesueHKka
HA HETHATA WHBECTHIMA, NIPH3HATH KATO KOPEKLIMM HA HETHATA MHBECTULUA B ACOLMHPAHOTO HUIH

®
CHBMECTHOTO HNPEANpHATHE, BLIHHKHANIM oOT npnarasero Ha MCC 28 | Mupectuimm B
acoLMMpPAaHy U ChBMECTHH NTPSAIIPHATHA .

° KPMC®O 23 "HecurypHOCT OTHOCHO OTYHTAHETO Ha JaHBK BEPXY H0X04a" - B
cuna ot 1 sayapu 2019 r. — nprmero o1 EK. Pazicnenuero jasa HacOKE Kak ja ce Tpuaarar
wsuckdanmaTa Ha MCC 12 »/J@HBIE BBPXY A0X0A2" OTHOCHO NMPHU3HABAHE ¥ ONEHSBAHE, KOIaTo
HMa HECHTYPHOCT OTHOCHQ OTYMTAHETO Ha JAaHBK BBPXY HOXOHA! )

- OpPeINpHATHETO CleiBa Ja OTpasu edeKTa OT HECUTYPHOCTTA HNPH OTUMTAHETO Ha
JlaHBKa BBPXY ROX07a, KOrar0 He € BEepOSTHO JaHBUHWTE BJIACTH A TPHEMAT U3BLPIMEHOTO
CYCTORDAHO M IAHBYHO TPETHPAHE OT CTpana Ha UpPeapUsTHeTo;

- 32 OCTOHHOCTABAHE Ha HECHTYPHOCTTA ClElBa /2 C& HM3MOJ3Ba WM Hal-BepOATHHST
pasMep Ha 3aJBDKCHUETO, I METOABT Ha O4akBaHarTa CTOMHOCT, B 3aBHCHMOCT OT TOBA KOH

METOJ, TIO-A00pe MPeBIIKA PA3PEIIABAHETO HA HECHTYPHOCTTA H;

-  HaIpaBeHHTE OLSHKHM M HOIycKaHus Tpabea jaa OblaT NpEepasTcKIaHH, KOraro

&
0bcToATENCTRATA Ca CE NPOMEHHIM WIH HMa HOBa MHMOPMALMA, KOATO 3aCAra HaIpaBeHuTe
OLSHKH.

J Hopodpenus 8 MCOO (nuxwa 2015-2017) - B cuna 3a rogumuy irepuod ot 1

anyapu 2019r. —npuetu or EK. Tesu uzMeHeHUs BKHOYBAT HECHIIESCTBEHH IPOMEHH B!

- MC®O0 3 "busnec komOHHALUMU" - APYKECTBOTO MPEOLEHNBA NMPSTHINHHA CH I B
CHBMECTHO KOHTPONUpaHa JSHHOCT, Korato npraofue KOHTPON BBpXY ACHHOCTTA.

- MCOO 11 "CeemecTru npeipusaTist " - IPYIKECTBOTO He TIPEOHEHSBA TIPESIHITHUS cu

041 B CbBMECYHO KOHTpONHpapa JeHHOCT, XKoraro Ipuiodue ChBMECTEH KOHTPON BBPXY

neitro®rra,

11



) »PAPMXOJII” AR

MEXARHEH PITHAHCOB OTYET 3A IIEPUCIA OT 01 AHYAPH J0 31 MAPT 2020 TOAEHA

- MCC 12 "Hanpuy Bbpxy Hoxona" - APYHKECTBOTO OTYMTA BCHYKH €(EKTH BBPXY
IJaHbKa BBPXY OOXOJAa B pe3ydaraT OT [IHBHMIACHTH (BKIIOUHTENHO IIAINAHMsA [0 (PUHAHCOBM
HHCTPYMEHTH, KiacupHuINpanyd KaTo coOCTBEH KamuTald), B CLOTBETCTBHE C TPAaH3AKLIMHTE,
reHepI:pamn pasmpererEMaTa meuanda - T.e. B mewantara g 3aryGara, JApyrus BceofxBaTeH
IOX0J KM COOCTBEHNA KAIIUTAT, |

- MCC 23 "Pasxoan mo 3aeMu" - IPYIKECTBOTO TPETHPa K4TO YacT 0T obluTe 3aeMu
BCEKM 336M IThPBOHAUAJIHC B3€T 33 paspaboTBaHe Ha AKTHB, KOTaTo aKTHBLT € TOTOB 3a
nﬁaHHﬁaHaTa yrorpeda uin npojgakoa.

KeM narara na w3papane 3a oo0psiBane Ha To3W (DMHAHCOB OTYET ¢4 U3NAJCHH, HO HE Ca
BCE OINE B CHJIa 34 FOXMIIHY HepHOaY, 3anoysainy #a 1 guyapu 2019 r., HIKOIKO HOBH cTaHFapTa
M pasacHeRMs, KakTO W ApPOMEHEHH CTAHJAPTH W pasicHeHud. [py:KeCTBOTO He ApHiara ¢ Io-
PAaHHA §1aTa HOBONPHETHTE MM KOPUTHPAHH CTAHAAPTH W Pa3sICHEHMA.

° MCC 1 "llpeacrapsHe Ha ¢uHaHcoBH otdetH” m MCC 8 "CueroBommna
MOJHTHKE, IPOMEHH B CHCTOBOJHHTE NPpHOIHIHTENHHM OHECHKH H TpelikH” (H3MeHeHH) -
Hedununma Ha coigectBeHoct, B cuia or | smyapu 2020 r., mpuets or EK - Ulenra Ha
M3MEHGHIATA ¢ Ja CC H3MOJ3BA e/Ha ¥ Chida HeuHuiMA Ha CHIGECTBEHOCT B PaMKHTE Ha
MesKTyHApOAHITE CTAHAAPTY 3a DWHAHCOBO OTYHTaHe H KOHIENTYyalXHATa paMKa 3a (UHAHCOBO
oTunTane. CBriacHo B3MEHEHHTA: :

- 3AMBIIABARETO HA CHHIECTBEHATA MH(OPMALKA ¢ HECHUICCTBEHA MMA CBHINHA ehekT
K8TO IIPONYCKAHETO Ha BaKBa WH(OpPMALINA WM HETPaBMIHOTO H NpeACTaBsHE, Hpeﬂnpﬁﬁmmé
peﬂl&B;.T K0Sl THQOPpMAlMK € ChIIECTBEHA B KOHTEKCTa HA (PHHAHCOBHUSA OTHET KATO UAI0; 1

- ,»OCHOBHUTE TIOTpeOHTeNM Ha QHMHAHCOBH OTUETH ¢ 000 MpeaHasHayenue’ ca Tess,
KEM KOHTO Ca HAcOUCHH (DMHAHCOBWMIC OTYCTH W BKIOYBAT ,,CHHISCTBYBAGH W TOTEHIMATHH
MHBECTHTOPH, 32CMOJATENH W APYTH Kpenuropu™, Kouto TpsbBa Jia pasyuTaT Ha (PUHAHCOBHTE
otyeTi ¢ OBIMO NpefHAsHAYCHME 33 rOJAMA YACT OT (HHAHCOBaTA HHQOPMAIS, OT KOSTO cé
HYXKAAT,

° Hsmenenns Ha pedepennuute KkKuM KoHuenTyaama pamxa 3a (QUHAHCOBO
OT4MTane B cuaa ot 1 auyapu 2020 r., npuetd or EK — Ceeerht 110 MexayHapoIHi CHETOBOIHH
craHaapTy € u3nan npepaboreHa KOHLENTyalHa paMKa, KOSTO BnM3a B ciia HezabarHo 3a ChBera
B AeHBOCTHTE My, CBBP3aHH ¢ pa3paboTBaHETO Ha HOBU CUCTOBOAHW CTAHIAPTH. a3 pamka He
BOJH IO HMPOMEHHM B HHTO €/MH OT CBIHECTBYBAIYUTE CYETOBOJHM CTAHIAPTH. BBIpeKu ToBa,

NpCApHATHATA, KOHTC pasdYdTarl Ha KOHHCOTYaJHaTa paMKa Opd ONpeACAsHC HA CBOHTC
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MERJIUHEE $UHAHCOB OTUYET 3A MEPHONA OT 01 AHYAPH J0 31 MAPT 2020 NOJIHHA

CUSTOBOJHY IIOJIHTHKH 3a CHACNKH, CBHOMTUA HNE YCIOBUS Ha JeHHOCTTa CH, KOMTO He ca
pasraehiany CHEHHANHO B KOHKPETEH CHeTOBOXEH CTAHEAPT, ¢ MOTAT [a IpUIiaraT npepaboTeHarta
pamka ot 1 suyapu 2020 r. Tesu npeanpuatus me TpaORa a NPENeHAT JaTd TEXHHTE CUCTOBOJHH
TIOJIMTHKA Ca& BCe OINe IOJXOAMIIH CHINacHo npepaboTeHaTa KOHIENTyaaHa pamka. OCHOBHHTE
NPOMEHH ca:
o~ 33 [a Ce MOCTHCHEe HeiTa Ha (PUHAHCOBOTO OTUMTAHE ce (POKyCHpa BBPXY pojiTa Ha
PBKOBOACTBOTO, KOETO TPAOBa A3 CIIYKH Ha OCHOBHHTE TOTPEOHTENM HA OTUSTHTE;
- ©OTHOBO ce HaOsra Ha TIPUHIHUIIA Ha [IPeANasnuBOCcTTa KaTo HeoOX0AHM KOMIOHEHT, sa
Iia ce MOCTHIHE HEYTPAIHO NpeicTaBiHe Ha MHPOPMalUaTa; |
- nedHHUPa ce KOe © OTYMTAoTO ce NPERNPHATHE, KAaTO € BB3MOXKHO Ja € OTAEHHO
OPHIUMECKO WIS WIH YacT OT UPeIpHATHETO;
- IlpepasriexIar ce OfpeeIeHHUATa 3a aKTHB U NacHB;
- Ip¥ [PU3HABAHETO Ha aKTHBU M NACHBM CE NPEMaxBa YCAOBHMETO 3a BEPOSTHOCT OF
BXOJAIIM WIH H3XOLTHEM HOTOLUM 0T MKOBOMHYECKU IION3H H C€ JONBJIBAT HACOKHIE 34 OTIHCBAHE;:
°. naBat ce JONBJIHKTEIHH HaCOK! OTHOCHO Pa3IHYHATE OHEHBYHH 0a3y; B :
- mewanbara MiM 3arybara ce ONpeJeNsT KaTo OCHOBEH IOKasaTes 3a JeHHOCTIa Ha
MPEANPUATHETO H CE TPENOPHUBA [IPUXOIUTE ¥ PA3X0JUTe OT APYTHA BCeoOXBATEH NOXOM Aa OBatT
peLEKNMpaHu Ipe3 lewanbara Wi 3arybata, KOraTo TOB& IOBHIIABA YMECTHOCTTA MM
ZOCTOHEPHOTO NPEACTABsHE Ha PUHAHCOBHTE OTYCTH.
® MCOPO 3 "busnec womOGHHanuu" (usmedeH) — OnpegeicHue Ha CTONAHCKA
AeliHocT, B cuaa oT } Aaayapu 2020 r., Bee owe He e npuet oT EK — M3MeneHoTo onpelenenne 3a
CTOMTaHCKa JleMHoCT uM3rcKea HpuaoOMBAHETO Ja BKIIOYBA BXOIAMIM MarepHald M ChIIECTBEH
1IPoLeg, KOWTO B CBBKYIHOCT 3HAYMTENHO Ja NONPHHACAT 3a CIOCOOHOCTTA 33 Ch3JABAHE Ha
w3xojsma nponyximda. OnpejejieHHeTo Ha HOHATHETO ,JIPOAYKIHS" ce H3MeHsd Taka, 4e Ja cé
dokycupa BBHPXY CTOKUTE K YC/AyrUTe, NPEOCTABAHY HA KIHEHTHTE, KOHTO TeHEpUPAT JOXOX OT
HMHBECTHIMHA M APYrH Foxoad. OnpesleeHueTo H3KIIOYRE Bh3BpalliaemMoctta oL popMara Ha Ho-
anmapasxom i ADYTH HKOHOMMYECKH MOM3K. MiaMeHeHHsTa BEPOATHO Ui JOBeNaT A0 OTYNTAHE
Ha TI0BeYE IPUAOOHBAHAS, KIACKGHIMPAHM KaTo NpHIoOHBaHyA HA aKTHBH. |
e MC®O 14 "OTtcpoyeHu pasdeTH 110 pery/JHpaHH AeHHOCTH" - B CHIIA 38 TOMWINHH
IEePUONH, 3aroyBamid Ha Wi cnenl 1 amyapu 2016 ~ EK pemm na He 3amousa fipolieca 1o
YTBBPIKAABAHE Ha TO3M MEXIMHEH CTAHNAPT U @ YaKa OKOHYATeNHUS My BapHanT. To3d ¢raHjapr

[} .
€ HOB H CIYXH Karo - MEXKIHUHCH CTaHIapT, OpHIOKHM CaMo 33 [OpeanpHATHdA, KOHWTO HIC
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MEXAHHEH ¢ITHAHCOB OTHET 3A IEPHOJA OT 01 AHYAPH 10 31 MAPT 2020 TOJZHHA
® .

npeMuHagat KeM MCOO xaro oT4eTHa paMKa 3a HBPBU 11T, ¢ JISHCTBHE 0 MPHKIOUBAHETO HA
TIPOEKTA 33 HOB BCEOOXBATEH CTAHAAPT, KOHTO INE ajJpecHpa Taxbp THI Pery/HpaHH AZeHHOCTH.
Cranzaprsy maucksa Aa OBAe NpeleTaBeH OTIENHO e(eKTHT 0T peryimpauute neHu. He ce
npnnal;a 0T NPEMIIPUATHA, Be4e npeMuHan keM MCOO. h

e MC®O 17 "3acTpaxoBaTeJlHH JOTOBOPH" - B CWIa 3a TOJAMIUHHA [EPHOIH,
3anouBally Ha uid cnex 1 anmvapu 2021 r. — #e e npuer or EK. MCOO 17 , 3acrpaxosareinnu
noroBopu® samecrsa MC®OQ 4 | 3acrpaxopatenuu norosopu”. Tol u3KWCKBa NpUIAraHeTo Ha
MOJIEJ 32 TEKYIHO OLIEHARAHE, CHIAACHO KOHTO IPEUEHKHTE C& NPEPAsINIeIK AT IPe3 BCEKH OTYETEH
nepﬂofi. CraHjapThT TNO3BOIAABA M300pP NpM (PU3HABAHCTO HA TPOMEHH B HOpMATa Ha
IECKORTHpane ik B rewanbara wim 3arybara, WnM B Apyrus BeeoOxsaTeH poxof. Hosute
IpaBuia INe ce OTpassT Ha (HUHAHCOBHTIE OTYETH M HAa OCHOBHMTE IOKA3aTelM Ha BCHYKH
APYKECTBE, KOMTO H3J1aBaT 3aCTPaxoBaTeNlHl ACTOBOPH.

%e Msmenenns pa MCPO 9 "dOunancobu mnucrpymentu', MCC 39 "®uancosu
uHerpymentn: Ilpusuapane m oueHssane” u MCPO 7 "dunancoeu aHCprmeHTmﬁ
Onosecrasane”: Pedopma Ha pedepeHTHHTE NUXBEHH NMPOLESHTH (M3laieHa Ha 26 CeITTeMBPH
2019 r.), B cuna ot 1 auyapu 2020 r., Bce owe He e npuera o1 EK - Ipexnarannre uaMeHenus
BIUIOYBAT EIIEMEHTH, OTpasfBal(¥ HOBMTC USHCKBAHMA 3& ONOBECTABAHE, BBBEJCHH OT
msmenenuata g MCQO 9 Ouuancopu unctpymentd', MCC 39 "OUHAHCOBH MHCIPYMEHTH!
Tpuznapane # onerssane” 1 MCPO 7 "OHUHAHCOBU HHCTPYMEHTH: (JNOBECTABAHE".

IIpyKeCTBOTO HE MpHJAra ¢ NO-PaHHa jJdTa HOBH CTRHIAPTH, MPOMCHHM B CTaHAApTHTE H
Pa3scHeHWATa, 32 KOWTO e fajleHa TakaBa BB3MOKHOCT B periameHTaTe Ha EK. |

°HaCT05HHHSIT (MHAHCOB OTYET € W3TOTBCH IIPH CIIa3BaHE Ha NPMHIMNZ Ha MCTOPHYECKaTa
HeHa, MOZuQUIHpaH B ONPeAEICHU CAyUay ¢ NPEOICHKATA Ha HAKOU aKTHBY W HACHBH [I0 TAXHATA
CIIpaBeJIUBa Wi Ipyra CTOMHOCT, K2KTO TCBa € HOCOYEHO HA ChOTBETHHTE MECTa.

Tpunoxermero Ha MCOO usucksa 0T PEKOBOACTEBOTO Ja NPHIIOIKH HAKOH NPHONHM3HTENHNA
CHETOBDJHY OLEHKH | HPEANONOIKCHUS TIPM M3TOTBSHE HA TOJMIIHKA (PMHAHCOB OTYeT W MIpH
ONpefieATHE Ha CTOHHOCTTA Ha HAKOHM OT AKTHBUTE, TIACHBUTE, IPUXOIUTE H pasxojute. Beuuku Te
ca M3RBPUIEHA Ha OCHOBATE HA Hal-mobpara IpeleHKa, KOATO ¢ HalipaBeHa 0T PEKOBOACTBOTO KbM
JaTaTa Ha M3FOTBAHETO HA (HHAHCOBHA OTYeT. [leHCTBHTENHHTE pEe3yNTaTH OMXa MOINIH 13 cé

pasiauwaBar 0T DPCACTABCHUTE B HACTOAI A (beIH&HCOB OTYET.
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MEXKINHEH @HHAHCOB OTUET 3A HEPHOJA OT 01 AHYAPH A0 31 MAPT 2020 TOTHHA

Jpy:KecTBOTO BOIM CBOMTE CUETOBOMHM perucrpu B Obirapcku nepa {BGN), Tit xato
TipyeMa Ta3y OTYSTHa BalyTa 3a NpeicTapsaHe. JaHHKHTe B 0TYeTd W HPHIOKEHUATA KbM HEro cd

HpeﬂC’PaBeHH B XU J1eea, OCBeH aK0o HEHI0 APYTO H3PDHYHO HE € YKas3aHo.

2.2, IIpoMend B CUETOBOJHATA NOMHTHKA H CPABHMTC/IHH JaHHH

B pactosmus ¢UHAHCOB OTHUET ca NPEACT2REHM AaHHY 3a TEKYHIHS OTYeTeH nepuoy (oT 01
Amyapyg 1o 31 mapt 2020 r.) u 3a npemxonuusa otueTeH nepuork ot 01 anyapu mo 31 mapT 2019 1.

Hpyxectsoro wm3rotBs  1ipes 2019 roxwpa ¢HHAHCOB OTYET B CBOTBETCTBHME ¢
MesxpyHapojsure  cranigaptu  3a  Quuancopo orumtane (MCOO). [pyxecTroTo mpuiara
CYETOBOAHATA TIOJUTHKA ChC 3aJiHa JIATa, HAIPABEHM ca IPSH3YHUCICHNI M peKIacHQUKAIHH ChC
3ajJHa ga‘ra Ha CTAaTHUTC BBE @HH&HCOBHTB OTYETH.

Cpasuuteisure Hapay ca peknacHbUIUpaHy U IIPEeH3YHCACHH, 33 A3 ©¢ IIOCTHUTHE

CBIIOCTABHAMOCT CHPAMO IIPOMCHH B IPCOCTABAHETO B TCKYIIHA HEPHOL.

2.3. DYHRIIIOHAAHA BAJAYTA H IPH3HABAaHE HA KYPCOBH PasjiHKHN

°®yHKuH0HaHHa U OTYETHA BallyTa Ha NpezcTaBaHe Ha (HHAHCOBHA OTUET HA APYKECTBOTO
e Oparapexusr nep. Ot 01.01.1999 r. no cunata Ha BoBemcHMS B bearapua BajiyTeH 0Ooph
OBATapCKUAT JICB ¢ ¢ MKCHpal Kype KbM eBpoTo B chotHomenue BGN 1.95583 : EUR 1.

Ilpy mepBoHayango INpH3HABaHE CHEIKA B HYKISCTpaHHAa BayTa C€ 3allHcBa BBB
(GyHKIMOHAHATA BALyTd, K&TO KbM CyMaTa B Uy)KJeCcTpaHua Balyra ¢ rpunara 0OMeHHHAT Kype
KbM MOMEHTA Ha CHENKATA WK orepauusra. [TapuuHHTe CPeiCcTBa, B3EMAHUITa ¥ 3a)hDKCHIITA,
KaTo MOHETapHH OTYeTHH 00EKTH, NCHOMUHMpPAHH B YY)KISCTpaHHa BalyTa, CE OTUMTAT BEB
dyHKIHOHAIHATA BANyTa KaTo ce IpHrara oOMeHHuAT Kype, nybnukysas oT bHb 3a nocaeauns
paboTgy e Ha CHOTBETHMA Mecel. Te ce OLeHABAT B OBATapCKH JieBa, KATO €@ M3M03Ba
SAKMIOUHTCIHANT OGMEHEH kypc Ha BHb.

Hemonerapuure oryeTnn o0ekTH B oTdeTa 3a (QUHAHCOBOTO CHCTOAHHUE, H'ﬁpBOHa‘{aHHC
HEHOMUHUPaHH B 4y:KAECTpaHHa BalyTa, ce OTUHMTAT BHB (YHKUHOHANHATa BalyTa KaTto e
npﬁnai;a HUCTOPHYIECKUAT OOMEHeH Kype KbM Jarara Ha olepaunuara u I[OCHe[Baile He ce
[PEOUEHABAT 10 3aKIOYMTENEH KypC. |

Edexrure 0T KypcOBHTE pa3iMKH, CBBP3aHHM € YPEIIAHETO Ha CHENKH B UYXKIECTpadHa

BajayTa, HIH OTYUTEHETO HA THPTORCKH CHCIKH B UYXISCTPaHHA BAIyTd IQ KYPCOBL, KOWTO ca
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MEXAHHEH @HHAHCOB OTHET 3A ITEPHOJA OT 01 AHYAPH 10 31 MAPT 2020 TOEHHA

PasaH®y, OT TE3H, IO KOWTO NBPBOHAYAIHO Ca Gunu [IPM3HATH, C€ BKIOYBAT B OTUETA 33

BeeoOxBaTHHA 10X0R (B nedanbara uiy 3arybata 34 [MepHoJia) B MOMEHTA Ha BE3HUKBAHETO UM.

2.4, Hpuxoau

o/ IPUXOIUTE OT JMXBH C4 CBBP3aHH C MPEJOCTaBeHu 3aeMu. Te ce mpusHasar Ha Oasa
HPUHIMIIA 33 HAYMCIIBEHE W JIO CTEHEHTa, JIO KOSTO CTONARCKHTe M3roju ce npumobusar or
APy KECTBOTO ¥ AOKOJIKOTO IPHXOJUTE MOTAT HAJeXKIHO Ja C& U3MEPHT.

(QuHAHCOBUTE HPUXOAH €€ MpEJACTaBAT OT/AENHO B 0THeTa 3a BceoOXBaTHMA AOXOA (B
niedanGata My 3aryfara 3a Neproga) | ce ChCTONT OT HPUXOIM OT AUXBH.

.C'BH.ESCTBE:Ha CHeNKa € BCAKA CJENKa, KOATO BONM MM MOXKE OCHOBATENHO [a CO
TIPeAIOJIONKH, Ye 1e JHoBee 0 ONAronpiiTha HiIH HeONATONPHATHA OPOMAHA B PASMED Ha 5 i
MIOBEYE HA CTO OT NPHXOIUTE Ha PYHKESCTBOTO.

HpyxectBoro He mpunara MCOO 15 flpuxoxs oT norosopd © KnmeHTH®, TBH Karo

ocHorRirre My HpuxoH ce tpetupar o MCOO 9, PUHAHCOBH MHCTPYMEHTH™,

2.5. Pasxoan

Pasxojure B JpyXecTBOTO €& NMPH3HABAT B MOMEHTA HA TAXHOTO BB3HMKBAHC ¥ Ha Oasa
NPWHLBITHTE HA HAYKC/IABAHE M CBIIOCTABMMOCT, ¥ IO CISNEeHTa, 4O KOATO ToBa He OH JOBENO 3a
Opy3HaBaHe Ha AKTHUBW/MACHBM, KOWTO HE OTTOBapAT Ha ONpPEACNCHMSTA 34 TAKHBA CHIUIACHO
MCOO.

DHHAHCOBMTE pAa3XOAM ce MPeJCcTaBAT OTHENHO B OT4eTa 3a BceobxeaTHuA a0Xoa (B
neqa,HG.aTa unu 3arybaTa 3a NepHo/a) U ¢e ChCTOAT OT: Pa3X0/H OT NUXBY, PasxOLU OT OIICPAIHH ¢
(MBEAHCOBY aKTHBU U APYIH QUHAHCOBH PA3XOHM.

Banxopwte TRKCH Ce TPETHPAT KATO (PUBAHCOB Pasxof.

2.6. TBproBeky U JApyry B3eMasus

°T$pr01301<me B3EMAHMI IIBpBOHAYANHO Ce MPENCTaBAT M OTYHTAT YO CIIpaBejiHBa
crofiHoct Ha Oaza CTOHWHOCTTa HAa OpUTHHANHO U3JafeHatTa ¢axTypa JpyKecTBOTO FBPKU
TBEPIOBCKMTE B3CMAHHA €QMHCTBEHO ¢ Ied chOMpaHe Ha JOTOBOPEHH NADHYHHM IOTOIM M TH
OLEHsABA TOCHIEABAINO [0 aMOpPTHU3HpaHa CTOHHOCT HaMaieHa ¢ pa3Mepa Ha HaTpylaHara

obe3udiKaTa 3a OYaKBAHN KPEHTHH 3ary0y,
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MEXAHHER ©HHAHCOB OTYET 3A IIEPHOTA OT 01 AHYAPH J0O 31 MAPT 2020 TOJHHA

HpyKecTBOTO Npiiara MojieNa Ha 0YaKBaHWTe KPeNUTHHU 3ary0H 3a LeNUs CpOK Ha BCHYKH
TBPIOBCKH B3EMaHWI M3MOM3BANKH ONpOCTEHMA TOAX0H, AomyctuM o MCODO 9 , DuHaHCOBH
HHC’I}J%M@HTH”, Ha Oaza Ha MaTpWdeH MOJEN 3a IpomeHTa Ha 3arybara. OfesueHrara ‘Ha
B3EMAHMATA CE HAYHCIABA 4Pe3 CHOTBETHA KOPECTIOHIEHTHA KOPEKTMBHA CMETKA 34 BCEKH BHL
B3eMane Ha pefa “O0e3leHKa H& TeKYI{H aKTHBH B OTYCTA 32 BCeOOXBATHHSA HOXOH (B HeanGaTé
unu 3ary6ata 3a nepuona). HecrOupaemure B3eManus ce U3IMCBAT, KOTATO NPABHHTE OCHOBAHUS
33 ToBa HacTenaT (I Ipunoxenue 2.17).

®

2.7. IlpenocrapeHy 3aemMu

Beuuky 3aeMH ce 0TYMTAT NBpRoHadanto o cebecrofiHocT (HOMUHANHA CyMa), KOATO CE
NpreMa 3a CIpaBefIuBa CTOMHOCT Ha MPEJOCTaBeHOTO 10 CHENKATa, HETHO OT IPEeKUTe PAIXO/IH,
CBBP3dH ¢ Tesuw saemu. Clel MBPBOHAYANHOTO MM TNPHU3HABAHE MPEIOCTABEHHTS 3acMMU
TOCNEABAINO C& OLEHABAT M IPSACTABAT B OTUETA 32 (PHHAHCOBOTO CHCTOSHHE O aMOpPTH3Hpaua
CTOMHOCT, ONpeereHa Ypes npriaraHe Ha MeToa Ha edexTurHaTa uxea. [levanbure u sarybute
Ce NMpU3HaBaT B OTYETA 3a BeeoOXBarTHus 0X0A (B nevanbara wim sarybara 3a Mepuoja) KaTo
(urangory mpuxond (MxBH) MK QUHAHCOBU PasXOFH IIPE3 HEPHOMA, 33 KOHTO € IPe/lOCTaBeH
3aeM. [Iprixoaurte OT NMXBH ce NPH3HABAT B CHOTBETCTBHE C €Tana, B KOMTO e wiacH(HIHpaH
CBEOTBETHHA 34EM.

JIuxsoHOCHUTE 3aeMi e KNacH(UIUPAT KaTo TEKYIIH, OCBEH 34 4acTTa OT TAX, KOATO e

Oble ypeneHa B ¢pok Hax 12 Mecella ot Kpas Ha otdeThus nepuo (Tpunoxenue 2.14).
)

2.8. llapuuHHE cpelcTBa B NAPHYHY eKBHBAJEHTH
HapuynuTe cpefcTsa ¥ HapHUHK €KBUBANCHTH C€ CBCTONT OT HAPHYHH HANMYHOCTH B Kaca,

IIapHYHH HaJIH4HOCTH B OaHKOBH CMETKH H TIAaPUYHYE HaJJMYHEOCTH 10 CPOYHKM ACIIO3HTH.

°1_18.13I/I‘-IHI»’ITG CpeaACTRa CC OUCHHAEAT 10 TAXHATA HOMHHaNHa CTOHHOCT. HaquHnTe CpencTBa

¥ CKBMBAICHTM B DaHKM Ce NPEACTaBAT IOCHEABANIO N0 aMOPTHIHMpaHa CTOMHOCT, HaMaleHa C
HaTpynanara o0e311eHKa 33 OYaKBaHU KPeIUTHH 3ary0u.

ITapranmTe cpejcrsa B uyikAecTpaHHA BaNlyTa TIPH 3aKYIYBaHE Ce OICHABAT TIO BANYTHIL®
Kypc ®a npujobusane. [lapyduuTe cpeficTBa B wyMIeCIpaHHZ BalyTa KbM 31 JexeMspH Ha
TeKyIiaTa PO/IHHa Ce OLEHABAT 110 3aKkmountenet Kype Ha bHb. Kypcosure pasiuky, Bp3HMKBaLIA

IpH YPOKOaHETO Ha MapidyHd HO3HUKHY KWK OPH OTYHMTAHETO Ha NapHYH{ MNO3HIHH NpH KprOBB,.

PasiaHHMHHE OT TE3H, IO KOHTO Ca Oms 3aBEEHY, CC OTHHTAT B OTHETA 34 BCeoOXBATHHSA JOXOHR (B

® :
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MERKTUHEN ®HHAHCOB OTUET 3A HEPHOJA OT 01 AHYAPH O 31 MAPT 2620 TOJHHA

neyanbara wiaM sarybara 3a TMeprofa) Kato GUHAHCOBM NIPUXOJY HIHM (QUHAHCOBM PAa3X0oRd 34

nepuofa, B KOHTO BEIHAKBAT.

2.9. THproeexky H APYTH 33bJIKEHA

TEHProBCKUTE U IPYTHATE TEKYUIH 38/IbJDKEHMsA C¢ OTUMTAT HO CTOMHOCTTA Ha opHrHHam«mTé
daxTygu (Ilena Ha npunoduBane), KOATO C& NPUEMa 3a CrpaBe/IMBaTa CTOHHOCT Ha ClelikaTa U e
Op e u3nnarena B OpaeHie Cpelny MOMYUEHATE CTOKH ¥ YCAYFH.

Kato kpaTkocpouny ce KnacH(pHIMpaT 3a15/DKEHHA, KOUTO ¢a:

e Oe3 QpUKCHPAH HaZeK;

°
(hHHAHCOBHA OTYET;

e C QJPIKCHpaH 0Dagex H OoCTaThUEH CPOX [0 Hajexa Jo €JHa rofMHa OT jatara Ha

Karo aenrocpouny ce wnacuduimpar 3aibLDKCHHI, KOWTO ca ¢ (QHKCHpaH HAaieX H

OCTAThHUCH CPOK A0 Iageixa Hald €aHa T'OoAHEa OT AaTaTa Ha ChCTaBAHE Ha @HH&HCOBI/IH OTHET.

62.10. Juzuur

2.10.1. ApyskecTBOTO KATO JIM3UHronoAyuaTel

JpyXecTBOTO OpelieHsBa Aaid AaeH JOTOBOp NPEJACTABIABa WIM ChELPIKa eNeMEeHTH Ha
nv3uHr. JIM3MHPET ce ompesens Xaro JOrOBOP MM 4act OTF J0rosop, Npu KOHTO Ccpermy
pranarbaikienne ce NpexBppiX [PABOTO HA KOHTPON HAJ W3MOM3BAHETO HA HANCH aKTHB 34
ONpelesicH Iepuoj OT BpeMe. 3a Jid YyCTaHOBH HaNHYMEeTO Ha JH3HHI JpyKEecTBOTO creiBa Ia
OTIpe eI

e Hanuuwero Ha onpejieieH akTHB, KOMTO HIH € M3PHUYHO YIOCOUEH B ZOTOBOPE, WM é
TIOCOUGH 110 MOApa3bupane B MOMEHTA, KOTATO aKTUBRBT ObJle HPEIOCTABEH 34 TI0JI3BAHE;

e [lpasoro fa monydasa IO CLINECTBO BCHYKM HKOHOMHUYECKHM IIOJI3H OT M3TIOI3BAHETO Ha
onpeJeneHus aKIuB;

o [lpapoTo ja pHKOBOAM W3IOJI3BAHETO Ha ONpeNeicHuA aKTHB NIpe3 LENHI IIEPHOM Ha
NOJI3BEHE.

JonbIHHUTE NN Kpmepmr 34 YCTAHOBABAHE HANHYHETO HA JIM3UHIOB HOFOBOP Cal

- IPaBOTO HA KIMEHTA Jd eKCIUIOATHpa aKiuesT Ipe3 Hedld Meproi Ha nojissaxe, Oes

AOCTABYHKET 14 ¥iM4 [1PAB0 [1a TPOMEHA WHCTPYKIMHTE 3a CKCIINNoaTall,
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- OPABOTO Ha IUMMEHTA A TPOeKTHpa aKTHBA [T0 HAYHH, KOKTO OIpeaesa KaK B ¢ Kaksa LEll
ILE CE M3TIOJ3BA aKTUBHT [Pe3 [EIHAs IEPHOA Ha H3MON3BaHe.
OHeHHBaHe )4 ﬂpﬂSHaBaHe Ha JJU3HHT OT J_'[py}KECTBOTO KaTo HH3HHI‘OHOJIy‘iaTe.}'[
JpyxecTBoTO € H30palIo Ja OTUMTE KPaTKOCPOUHATE JH3WHTOBY JHOFOBOPH M IHM3MHIA HA
aKTI/IBI: ¢ HUCKAa CTORHOCT, KaTO H3MOM3Ba TpaxTHIeckuTe obIeKyeHd, IPeABHACHH B CTAaHAApTa.
BmecTo mpusHaBaHe Ha aKTHBH C NIPABO HA IOJ3BIHE M 3a/IBIDKEHMA I10 JH3HHIOBH JOIOBOPH,
HUIANAHISITA BB BPB3Ka C TAX Ce NPU3HABAT KaTo pasxoi B nevanbara wiy 3aryGara 1o e s
METOJ 38 CPOKa Ha JU3HHTOBHA JOTOBOP.
°I[pyx<ecr130"fo € TIpUeNo, Y€ KPaTKOCPOYHM NM3HHFOBH AOTOBOPH Ca TE3M, CKIIOUCHM 3a
cpoK go 12 mecena BXIIOUUTESHO. JIPYKecTBOTO e NpHeNo, ye akTWB ¢ HHCKA CTOHHOCT € TO3U
AKTHB, KOUTO K410 HOB € CRC CTOHHOCT K0 8 XMILJAB. BKIIOUMTEIHO.
Ha mauanpara Jara HA JESMHTOBHS JIOTOBOD JPYXKECTBOTO CHE/ABa Jia IPU3HAae aKkTUB ¢
IpaBo eHa NON3BaHe W 3a[b/DKEHHE 32 NU3HMHT /Macys 1O jJu3uHra/ B oryera 3a (QUHAHCOBOTO
ChCTOSHUE. AKTHEET C MPABO HA [TOJ3BAHE CIeABa Ja Ce OLECHIBA O LieHa Ha NpuaobHBaHe, KOATO
Ce& CRCTOM OT: '
- Pasmepa Ha nbpBOHAUANHATS OLIEHKE Ha 11ACKHBA N0 JIH3HATS; ‘
. JIM3MHrOBUTE TANAHMS, M3BHPLISHN KbM WITH [IPEAH HavaaHaTa Jata Ha HHSHHronm
JAOTOBOP MEHYC NMOJIYYEHUTE CTUMYIIH TI0 JTU3HHTA;

- TIspBOHAUaNHUTE NPEKH PasXOAy, H3BbPLUICHH OT JPYKECTBOTO;

- Pasxomwre, KOHTO NHAMHIOTIONYYATENAT 1II¢ HATPABHU 33 JEMOHTZK U IPEMECTBAHE Ha
OCHOBHHS aKTHB B Kpaf Ha JH3MHTOBMA JOr0OBOP, BE3CTAHOBARAHE HAa 00EKTa Ha KOHTO AKTHBET €

. pasno;omeﬁ HJIH BB3CTAHOBABAHE HA OCHOBHHS &KTHE B CHCTOSHUETO M3UCKBAHO CHINIACHO pela u
YCIOBUATA HA JTH3MHTOBMA JOTOBOP.

Ha mauannara gata Ha JM3UHETOBHA JOTOBOP JPYKECTBOTO CIeBa Ja OLSHH IacHsa HO
JIM3MHIA [0 HACTOALIATA CTOMHOCT HA AM3UHIOBUTE [DIAMLAHKS, KOUTO HE 3 H3MNIaTeHH KbM Tazh
rata. $luzuHroRMTE IamaHMs ce JUCKOHTHPAT © JHXBEHHS IPOLUCHT, 3aJ0KSH B NHBHHTOBHS
JOTOBOp. AKO TO3M TPOLEHT He Moxke ja Obfe HENOCPEACTBEHO OIpeNeNeH IPYXEeCTBOTO
M3M0M3Ba  IU(epeHIUanHig JHMXBEH TIPOIEHT B HO3MLMATA CH Ha AM3MHromonyuaren. Ha
HAyaJgHaTa IaTd JU3HHTOBUTE IIIAINaHUa, BKIIOUEH B ONEHKATA HA TTACHBE TIO JH3UHT 00XBamaT
cneTHETE INallaHus:

-  @uxcupany nﬁamaﬁm MHUHYC TTOAJIEHKALMTE HA [IONYYaBaHe CTUMYITH 110 TH3HHTA;

- HpOMeHﬂHBIfI JIH3MBLOBY IVTAIRAHILL, 3aBUCEIIH OT MHACKS HAH [IPOLEHT;
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- Cymu, KOWTO ce oyaksa 2 OpJaT IBJDKMMH 0T NH3UMHIOIONYYaTeN s [0 rapaguuare 32@

ocTaTb4Ha CTOlHOCT;

S flema ma ynmpakusBaHe Ha ONUMA 33 FOKYNKA, aKO € JOCTATBUHO CUTYPHO, ue
IPYKECTBOTO e YIPaXKHY Ta3H OMITUs;

- Haxasare:Hy niaijadus 3a rnpekparaBaHe Ha JOrosopa.

JpyxecTBOTO € U30pano jJa oleHsBa akTURLT C [IPaB0 Ha MOM3Bale el MLPROHAYATHOTO
npusHgBane 1m0 Moznena Ha uena Ha npuzobusaHe. IIpw To3M MOJEN ApYKECTBOTO OLEHMABA
aKTHBET ¢ PABO Ha IICN3BAHE 110 IeHA Ka NpHACOUBAHE MUHYC BCHUKH HaTPYNaHH aMODTH3ALMH,
MHHYC BCHUKH HaTpyHaH# 3aryOu oT ofe3leHKa ¥ KOpHrHpaH clIpsgMO BCAKa NPEeOLEeHKa Ha ITacusa
IO JTM3HHTA.

°,prnce:c;"rBOTo cleIRa Ja aMOPTH3IUpa aKkTHBA ¢ [IPaBO HA MO3BAHE MO AHHEHHUA METOJ 0T
IaTaTa Ha 3all0YBaHe Ha JIM3MHEra 0 O-pagHaTa OT JBETE JaTH: Kpas Ha [ONIe3HHI KHBOT Ha
aKTHBa C NIPaBO Ha I0M3BAHE MM U3THYAHE HA CPOKA Ha JTM3HHIOBHA KOroBop. JpyxKecTBOTO CHIIO
TaKka clieiBa Aa Iperiefa akiHBUIE ¢ HpaBo Ha nonssane za o0eslenka, KOraro TaKuba
MHIMKATOPH CBHINECTRYBRAT. 7

GCn’egl HayajHAaTa AaTa MACHBBT 10 JH3MHTA Ce HaMausBa ¢ pasMepa Ha H3BBPILEHHTE
INTAIIAHH H Ce yBeNWuaga ¢ pasMmepa Ha amxsara. [JacUBBT 10 JIM3MHra CE IIPEOLICHNBA, 3a 1a
OTPa3H [PEOLEHKHTE WM M3MEHEHMNTa Ha NU3UHFOBHL JIOTOBOD MIM Ja OTpa3sH KOPHTHPAaHWUTE
HUKCHPAHH I10 CHLIECTBO JIM3HHIOBY fUIAIIAHS.

%Koraro 3agpDKEHUETO 3a JIM3MHT €€ IPEOHEHsABa, ChOTBETHATA KOPEKIMA Ce 0TpasdBa B
aKTHBa C IIPaBO Ha IION3BaHEC WIM c¢ IpH3Hama B rneyandara wim sarybara, ako OanadHcosara
CTOHHOCT Ha aKTHBA ¢ APABO Ha NOJI3BAHE Beve & HamMalleHa JI0 HyJa. |

B orgera 3a (HAHCOBOTO CHCTOMHME, aKTHBHTE C [pPapB0 Ha IIOJI3BaHe cielBa Ja ce
BKIIOYQT B UMOTH, MallMHM U CHOPBKEHNS, a 3alb/OKEHIATA [0 IM3HHTOBY AOTOBOPH ClleliBa Ja ce

BRJ/IIOYAT B THhPTOBCKH I BPYTH 32 TbIDKCHRBA.

92.10..2. HpyiRecTRBOTO KATO JIM3HHI OaTeN]

CueroBojiHATa TIONWTHKE Ha Jipyskecrsoro, cbriacko MCOO 16 ,Jluzunr™, He ce e
[IPOMEHHIIA COPAMO CPaBHUTEIHUA IEPHOL. _

Karo nusuropiaresnl, IApyXeCcTBOTO KAaCHUUMpa CBOMTE JU3HHIOBY JIOTOBOPH Kato

OIIEPaTHBCH KK @HH&HCOB JIU3HUHL.
L]
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oJIM3HITOBHAT IOTOBOP CE KIacH(HUIEpa KaTo AOrOBOD 32 MHUHAHCOB JH3KHT, aKO ¢ HETO ce
OPEXBBPIAT MO CHIECTBO BCHYKY PUCKOBE M M3TOJH OT COOCTBEHOCTTA BBPXY OCHOBHEA aKTHB, H
KaTo JAOTOROP 32 ONEPaTHBEH JU3KMHT, aKO ¢ HEI'O HE C& NPEXBBPIIAT 1O CHUIECTBO BCHUKH PHCKOBE
W H3TOAK OT cOOCTBEHOCTTA BEPXY OCHOBHHA aKTHE.

eHa parata Ha npuiaarade ke MCOO 16, Jlusunr® apysxecTBOTO € BB3IpHEO 3a
OTIpe/ieIeHH IM3UHTOBH OTORBOPH, KOHTO TIPeaH ¢a GHIN OTYMTAHH KATO ONEpaTHBEH JH3UHT # ca
C OCTaTBHEH CPOK Ha JIM3MHFOBHS JOTOBOp NO-MalbK OT 12 Mecela, Ja ce Ion3Ba O0NeKYEHOTO
OpeMUHaBaHe KbM HOBMA CTaHJapT, CBIVIACHO KOETO HE Ce IIpH3HaBar aKTHBM ¢ [PaBo Ha
1I013BAHE, & C& OTUMTA PA3XO0J, 3 AU3MHT N0 JHHEHHUA METO/, 3a OCTABAIINS CPOK HA JIOTOBOPA.

2.11, IlescHOHHA W JPYFH 3aJbJEKEHHS KBM HEPCOHAIA M0 COUHATHOTO H TPYAOBO
3AKOHOAATEICTBO

TpYIOBHTE ¥ OCHTYPHUTEIRH OTHOMICHUA ¢ pabOTHHLIUTE U CIYKHUTEIUTE B APYKECTBOTO Ce
ocHoefBar wa pasmopendmre ma Kojexca Ha Tpyda M Ha pasmopealure Ha JielCTBAInOTo
OCHTYPUTENHO 3aKOHOIATENICTRO,

KpaTrkocpouns 103004

Kparkocpounurte poxomu 3a nepcomnaima ro) ¢opMmara Ha BB3HATpOKACHHS, OOHycH u
COIMABHH NOTUTAINAHMA ¥ TpWAcOMBKM (M3MCKYyeMW B paMKuTe Ha 12 Meceua cienl kpas Ha
IepPHOLa, B KOWTO NEPCOHANST € NONONIIL TPYN 38 TIX WM ¢ U3NBIHUIT He0OXOAHMUTE YCIIOBKI)
Ce OpPU3HABAT KaTO Pazxoj B OTYeTa 3a BceoOxBarHud A0X0J (B rnedvanbara M sarybara 3a
TIepHoja) B MEepHoJa, B KOMTO € TIONQXKEH TPYNBT 33 TAX WM €2 M3IBIHCHU W3MCKBAHUATA 32
TAXHOTO TOJyUaBaHe, U KATO TEKYHIO 38/ bIKeHUe (cren NpUCHALAHE Ha BOWYKM IJIATEHH Beue
CYMH ¥ MOJaraljy ce YIAPHKKH) B pasMep Ha HEeJUCKOHTHpanara uM cyma. JIBIDKMMHTE OT
JPYIKECTBOTO BHOCKH T10 COIMAITHOTO M 3APABHO OCHIYPSIBAHE C& NPU3HABAT KATO TEKYI pasXo[ U
3a0b/bKEHUE B HENMCKOHTHpAH pasMep, 3a¢IHO W B HEepHOJa Ha HAYMCIEHHE HA CHOTBETHHTE
LOXOMH, C KOUTO T€ Ca CRhpP3aHM. _

® Kene Kpas Ha OTUCTHUWS NCPHOJ APYXKECTBOTO IIPaBH OLIEHKA HA CyMara Ha OYaKBAHHTE
Pa3xo01 10 HATPYIBALIUTE C& KOMICHCHPYEMH OTIIYCKH, KOATO C& 0uaxna g Oble H3IIaTeHa KaTo
PE3VITAT OT HEM3NOA3BAHOTO UPaBO Ha HATpynaH oOTHycK. B oneHkata ce BKIIOYBAT
npuOAU3ATeIHATa IPElleHKa 33 Pa3XOANTE 3a CaMHTe BB3HAIPAKISHUA H PA3XOJHTE 34 BHOCKM IO
33ABIDRUTEAHOTO 0OILECTBEHO U 3APABHO OCHIYDPABAHE, KOWTO paboTosarendt IbKH BLPXY Te3H

CYMH.
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AbarocpodaHH 10X014 Npu NeHCHOHUPaHe

ITnanoee ¢ deunupanu enocku

°OcJHOBHo 33XBIDKCHHE Ha JPYAKECTROTO B KayeCTBOTO MY Ha paboTomaren e Ja H3BBPIIRA
3aJBDKUTENIHO OCHTYpsBaHe Ha HaeTHsd IepcoHan 3a  Qoup “lleHcHM”, HOIBIHUTEIHO
3abikuTende meHcHonHo ocurypasane (JISI10), donpg “O6mo 3abonsBaHe W MalukHCTBO”
(O3M), doux “bespaboruua”, pong “Tpynora znononyka H npodecroHama Gonect” (T3I1B) u
3[paBHO OCHI'ypsaBaHe. PasMepure Ha OCUTYPUTENHKHTE BHOCKY C€ YIBBPIKIABAT BCAKA [OJIMHA ChC
3akond 3a 6romxera Ha JJOO u 3akona 3a Owomxera Ha H30K 3a croTBeTHATA TOAKMHA. BHOCKHTE
ce pasnpeNesarT Mexay paboroiarens U OCUIYPEHOTO JIMIie B CHOTBETCTBHME C IPaBuiara oT
Konexea 3a conyanHo ocuI'ypapade ¥ 3aK0oHa 3a 3paBHOTO OCUIYPsBaHe.

Tesu oCHrypUTEIHH ICHCHOTHY [I1aHORe, NIPUArall oT JPYXKECTBOTO B KaUeCTBOTO My Hd
paborauaren ca TiaHORe ¢ JAeuHMpaHd BHOCKH. [IpHM Tesw mnaHoBe paboTogaTendT Mnaina
MECEYHO onpefeseHd BHocku B abpaasHute (Qonn  “Tlencuu”, downg “O3M”, doupn
“bezpaboruia”, qoaa “T3FB”, kakTo ¥ B yHUBEpCAnHY H IIPOQECHOHATHN NEHCHOHHK QOHIOBE -
Ha Gasa GUKCHpaHM IO 3aKOH NPOLEHTH M HAMA IIPAaBHO WM KOHCTPYKTHBHO 33BIDKEHHE Ja
porviagia BeE QorHposere GBI BHOCKH B CIy4anTe, KOFATO T¢ HAMAT JOCTATEYHO CPCACTRA Ja
M3TUIATAT Ha CHOTBETHHTC Juia sapaboreHuTe OT TaX CyMH 3a [epHOja Ha TPYAOBMS HM CTaX.
AHaNOTMYHH ca U 3aIBIDKEHNATA IO OTHOMICHHE Ha 3[paBHOTO OCHTYpsABaHE.

K®M ApykecTBOTO HiMa Ch3faged ¥ QYHKIHOHMPALY YacTed JoOpOBOJIEH OCHI'YPUTENIeH
tonI.

]

JIBIKEMUTE OT APY/KECTBOTO BHOCKH [0 IIIAHOBE ¢ Je(UHIPAHK BHOCKH 3a COLMANHOTO H
3/IPaBHO OCHTYpABaHE ce NpH3HABAT Karto TeKyDl pasxol B OTYeTa 3a BCceoOXBaTHHA LOXOX (B
nevanbata uiM 3arybara), ocser ako gaged MCOO He u3HCKBaA Ta3H CyMa da ce KaluTaausupa B
cebecTOMHOCTTa Ha ONpejeNied akrHB, W KATe TeKymio 3aJbJDKeHHE B HEMUCKOHTHMpaH pasMep,
saepud ¢ ¥ B NEpHOJA HA MOJAraHe Ha TPYAA KW HA HAYACIEHHETO HA CHOTBETHHTE JIOXONHM Ha
HACTHTE U1, C KOUTO AOXOLIH BHOCKHTE Ca CBBP3aHM.

Ilnanoge ¢ zeuHUPAHH Z0XOAH

CeriacHo Kozekca wva Tpyaa, ApyKeCTBOTC B KAUECTBOTO My Ha paboTojartes B B'bnrapm;
€ 3aJLPKCHO [ia M3ILIAIla HA 1IEPCOHANA LPU HACTHIIBAHE Ha [IEHCHOHHA BE3pacT o0e3meTeHue,
KO€TO B 38BHCHMOCT OT -prnosmi CTaX B NPEJNPHATHETO MOXKE Jia Bapupa Mexay 2 ¥ 6 6pyTHH
paloTHH 3amUIaTH KbM JaTara Ha HpeKkpaTsiBaHe Ha TPYAOBOTO NpaBooTHomleHHe. llo cpoute

XapaKTepUCTUKH TE3H CXEMH IPEACTABIABAT NJIAHOBE C I[GCPHHHP&HH JOXOMH.
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JpyKecTBOTO HaYMCIABA NPABHO 3aIbIDKEHHS 32 H3IUIamaHe Ha 00e3MIeTeHIA Ha HaeTHTe
1A TRPU NEHCHORMPAHE B ChOTRETCTBHE ¢ M3nckpanusita Ha MCC 19, Jloxonu na saety muna” Ha
043a Ha IPOTHO3MpPAHH IUIAMAHMA 38 CIICABALIATE TIET YO/IHHK.

Joxoau npu Hanmyckane

Ceriacno pasnopeabute ma Kojexca Ha Tpyna, ApYecTBOTO B Ka4ecTBOTO My Ha
paGOTQoﬂaTGJI HMa 3aib/UKeHHe Ja W3INIATH NpH HPEexpaTsBaHe Ha TpYHOBHA JOTOBOP, NPEAH

IICHCHOHHUPAHE, ONPEISICHH BHAOBE OGEBH.IGTBHHH.

212, Janbyuu 32 BIKeHHs

Texymy FaHBYHE 3a0bKEHMA €A 3aIBIDKCHUATA Ha JPYIKECTBOTO BLB BpH3KA C
HpHJ'{aI?aHETO Ha JaHBIHOTO 3aKOHOJETEACTBO. BB QUHAHCOBMA OTUET CHIIHTE CE NPENCTABAT 110
CTOMHOCTM B CBOTBETCTBHE C MpABMNATa HA CBOTBETHMS JAHBYCH 3aKOH 3a ONpPEe/sHe Ha

cToliHoCTT2 HAa BCeKH BHA JaHBK.

$2.13. KanuTan u pesepeu

Kanuraa

Kanuranbt Ha ApyXeCcTBOTO € Npe/icTaBed MO HErOBATA HOMHHANHA CTOMHOCT, CHIVIACHO
BITMCBAHETO MY B T'BProBCKNAs PETUCTEP KBM ATCHIHATA [I0 BIHCBAHHITA.

oalHTasT Ha JIPYXKECTBOTO € pasipesencH Ha 1 990 000 6pos 0GMKHOBEHH NOAMEHHH
OesHANMYHM aKOMY C TPABO HA DIIAC, C HOMHMHANHA CTOMHOCT 1 JIGB BCSAKA M € HABIHO BHECEH

(ITpunoxenue 17),

O6mu pezepnu
Karto ofutu pesepbu B oT4eTa 3a GUHAHCOBOTO CHCTOSHHE Ha APYKECTROTO Ce MPEJCTABST
PE3EPBUTE, CH3Ja/CHN B PE3yNTaT Ha pasnpesesieHHeTo Ha IevanfaTta CBIIacHO H3MCKBAHUATA HA
)
TBproBckus 3aKoH.
Copriacho usuckBaHuATa Ha THPrOBCKHA 33KOH M YCTaBa APYXKECTBOTO € THKHO Ja

opmupa dony , Pesepren, karo u3TouRMIE Ha QOHAA MOTAT 1a OBIAT:
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®  eIHa JeCeTa YacT OT Imedanfara, KOsTo ce OTALNS OT APYKECTBOTO, JOKATO CpeicTRaTa
BB QoHA ,,Pesepren” AOCTHIHAT €IHa JeCeTa WIH NO-ToJAAMa YacT OT KamWTala, OnpefeieHa OT
061110*30 cnOpanme;

e  CpeJCcTRaTa, MOJYYeHH Hal HOMHHANHATA CTOMHOCT Ha aKIMHTe IIPH H3HaBaHeTo HM;

e  IIpYTH M3TOYHWIY, DPENBHAEHH 110 pemieHHe Ha O0mwoto cebpanye.

Cpesersara no GoHIa MOraT ja ce U3MI0N3BAT CaM0 3a HOKpUBaHe HAa roJuilHATa 3aryba U
3a HOKPHBAHE Ha 3ary0d OT NPEAX0JHE TOIHHH.

.)Ipyru pe3epBH
Karo [Ipyru pesepeu B orvyera 3a QUHAHCOBOTO CLCTOAHME Ha APY/KECTBOTO CE OTPa3IBSAT

pe3epBuTe GOpMUPaHHM OT pasipesieneHreTo Ha OagaHcorara nedanba Ha JPYKeCTBOTO.

806 BeceoGXBaTEH ZOXO0/] 32 NepHONA
OGmuaT BceoGXBaTeH NOXOK 3a [epHo/1a BKIHO4BA Neuanba/(3aryba) 3a nepuona u Jpyruse

BCeoOXBATEH AOXO/ 3a NEPHO/A, HETHO OT IaHbKA.

s2-14. DHHAHCOBH HHCTPYMEHTH
2.14.1. GuHayuCcoBH aKTHRH
JpyxectBoro kIacu(UIupa CBOUTe (PHHAHCOBH aKTHBM KAaTO “IBATOBH MHCTPYMEHTH IO
aMmopTH3upana croiiHocT”. Knacudukanuata Ha (QMHaHCOBMTE aKTHBH IPH ITBPBOHAYAIHOTO M
an3Ha°BaHe 34BUCH OT XaPAKTEPUCTHKWTE HA JMOTOBOPHHTS TapUyYHM IOTOLH Ha CHOTBETHUA
bunancoR axTHB W OH3HEC MOJENa Ha IPYKECTBOTO 3a HETrOROTO YIparleHue. 3a Ja Gme
kracuGyImpan ¥ oLeHIBal 10 aMOpTH3KpaHa cTOHHOCT WK TIO CHpaBejiuBa CTOHHOCT pe3 Apyr
BCeOOXBATER AOXOJ, YCIOBHATA Ha najies (UHAHCOB akTHB TpsAOBa a MopaxiaT IapuIHy IIOTOLH,
KOWTO NpejcraBisisar ,,caMo IUlalalud 7o IVIaBHHIA W JHXBa MO HEU3AB/UKSHATa cymMa Ha
I‘JI&BHP?H&T&. 3a uenra ce M3BLPIIBA AHANM3 4pe3 TeCT Ha HUBO WHCTPYMEHT. bH3Hec Mojena Ha
IPY/KeCTBOTO 3a yIpaBicHHE Ha (H)HHAHCOBUTE aKTHBH 0TpPa3fABa HauyWHa 110 KOHTO APYKECTBOTO
yrpasisia (GUHAHCOBUTE CH aKTHBKM 3a TeHepHpaHe Ha [apHyHM TOTONM. bH3HEC MOJeNBT
OTIpesieN JadH IAPHIHATE MOTOIM ca PE3YNTaT Ha ChOMpAaHETo Ha JOTOBOPHH MapHYHU NOTOIMH,
Ha npogaxda Ha thHchQBHTe aKTHBH WMIIH ¥ HBETE.
Ilpy WEpBOHAYANHOTO TPH3HABAHE Ha (PHHAHCOB axTHB, APYKECTBOTO TH IIPH3HABA II0

cripaBellinpara UM CTOHHOCT, TUIOC, B cnyqaﬁ Ha @HH&HCOBP‘I AKTHBH, KOHTO HE C€ OTUHMTAT II0
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CHpaBeUIMBa CTOMHOCT B Mevanbara wiM 3arydarta, pasxouTe 110 CHENKATa, KOHUTO ce oTHACHT
IPSKO 2{%1\4 OPUIOOHBAHETO HIMM M3/IABAHETO HA (PMHAHCOBHS aKTHUR.

POHHANCOBUTE AKTHUBH CE OTHKCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOAHHE HA APYKECTBOTO,
KOTaTe MpaBata 3a MOAYYaBAHE Ha MNapHyYHHM CpEACTBA OT Te3W aKTHBM Ca M3ITEKIH, WIH ca
NPEXBEPICHU M APYKECTBOTO € NPEXBBPIMIQ CHIIECTBEHATA YacT OT PHCKOBETE H IIOJI3MTE ot
coGCTEEHOCTTA BEPXY aKTHBA. AKO JPYKECTBOTO HPOAB/DKABA JA ILPICH CHINECTBEHATA JaCT 0T
PUCKOBETE U MOJ3UTE ACOLUMMPAHA ChC COOCTBEHOCTTA Ha NafeH TpaHcdepupad QMHAHCOB aKTUB,
TO NPOABIDKABA A PH3HABA aKTHRA B OTYET2 32 (PMHAHCOBOTO CHCTOSHUE, HO TPH3HABA CBINO H
ofesnedeHo 3apDKeHe (3aeM) 3a IONYUSHHUTE CPeJCTBa.

° .

HALIroBn HHCTPYMEHTH 0 AMOPTH3HPAHA CTOHHOCT

DUHAHCOBHTE AKTHUBH CE OLEHABAT II0 @BMOPTU3UPAHA CTOMHOCT, KO aKTHBUTE M3ITBIHABAT
CHEJHHTE KPUTSPHH H HE Ca ONpe/IeIcHH 3a OLSHABaHe TI0 CIpaBeiikea CTORHOCT npes neuanbara
il 3ary€ga*ra: |

*  APYXKECTBOTO YIPaBIIBA 8KTHBUTE B PAMKMTE Ha OH3HEC MOIEN, 9HATO 1T € A4 JBPIKH
(QUHAHCOBHTE AKTHBH H A4 CEOUpa TeXHUTe JOTOROPHH MAPHUHH NOTOIW;

*  CBIMIaCHO JOTOBOPHUTE YCIOBHA HA (PHHAHCOBYA aKTHB HA KOHKPETHH JATH BB3HHKBAT
AapHYHH IIOTOLM, KOWTO ¢4 CIMHCTBEHO IUIANAHMA [0 [VIABHHIIA M JIHXBA BLPXY HErOraceHara
cyma HA [IABHHLATA.

Cren 1BpROHAYANHOTO HPH3HABANE Te C& OEHABAT 10 AMOPTHIHPAHA CTOMHOCT C
U3TOI3BRHE HA METO/Ia Ha eeKTUBHATA NUXBA. JJUCKOHTHPAHS HE Ce M3BBLPIIBA, KOTATO etbeic'r}f
OT HETO € HeCHIICCTREH.

o[ leganbure u 3arybuTe ce NpU3HaBaT B OTYETa 33 BCEOOXBATHHA J0X0J (B MEIaNOaTa HiTH
sarybara 3a rOJMHATa), KOTATO AaKkTHBBT ObJe OTHHCAH, MOAudUUMPaH WAX oOe3IcHEH.
OHHAHCOBHTE AKTHBH 10 AMOPTH3UPaHa CTOHHOCT Ha IPYXKECTBOTO BKAIOYBAT: TIAPHYHH CPEICTSa
H CKBUBAJICHTH B OGaHKH, TLPTOBCKM M JIPYIH B36MaHML, B T.4. OT CBBP3AHH JMHA, IPEJOCTARCHH

3aemu (I Ipunoxenns 13, 15 1 16).

2.14.2. Ofe3nenka Ha GHHAHCOBH aKTHBH
Hosute w3uckpammst 3a ofesmenxa cwrmacHo MCOO 9 | Dunaxcosu MHCTPYMEHTH,
M3II0N3BAT TIOBeYe WMHQOPMAHHA, OpHeHTHpaHa KpM OBACINETO, 32 A4 NPH3HAAT OYAKBAHUTE

®
KPSAUTHY 3aryDl — MOZETBT 3a ,,04aKBaHUTE KPeRUTHM 3ary6u“, KoiiTo 3aMecTBa ,Mojena Ha
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uonecenuTe 3arybu”, mnpeactasen B MCC 39 |, QumancoBH HHCTPYMEHTH: IIpH3HABaHe W
oueHsABaHe”.

Huctpymenture, KOMTO ToNafar B 00XBara HA HOBHTE H3UCKBAHWs, BKIIOYBAT 3aeMH,
OUEHARAHU 110 aMOPTH3UPAHA CTOHHOCT U THPTOBCKH B3EMAHHA.

llpusHagaHeTo Ma KpeJAWTHH 3arybH BeYe He 3aBHCH OT HACTHIBAHETO Ha CHOMTHE C
Kpe/THA 3aryba. BMecTo TOBA APYECTBOTO Pasrilenjia Ho-IHPOoK CIICKTBD OT HHpOpMaIlHs an
OIICHKATa Ha KPEJTHHA PHCK Y OLEHABAHCTO HA OYAKBAHHTE KPEAHTHH 3ary0H, BKIFOUHTEIHO
MMHANM CBOMTHUS, TCKYWH YCAOBHS, PA3YMHK M MOATBDIKAIIH IIPOTHO3H, KOMTO BAMAAT BLPXY
OanB?:HaTa cb0upaemoct Ha ObACIINTE TAPHYHY HOTOLM HA HHCTPYMEHTA. |

Ilpy wpunaraneTo Ha Tasd HOAXON, HACOYEH KBM OBICINETO, ce NPaB¥ pasrpaHHuCHHS
MEKIY:

*  (HMHAHCOBM aKTMBH, YMETO KPEAUTHOTO KAYECTBO HE CE € BROMIMENO 3HAYMTEIHO
Cﬂp}IMS MOMEHTE Ha TEPBOHAYAHOTO IPU3HABAHE HIIM MMAaT HUCHK KpeauTes puck (Etan 1) u

*  (GHHAHCOBM aKTHEM, YHETO KPESAUTHOTO KAYECTBO CE € BIOUIMIO 3HAYHTETHO COPAMO
MOMCHTa Ha IIhPBOHAYAIHOTO NPU3HABAHE MM Ha KOWTO KPEAMTHMA PHCK He ¢ HuChK (Etan 2)

*  Eran 3% obxpama GUHAHCOBM AKTMBH, KOHTO HMaT OOSKTHBHE IOKA34TENCTBA 34
0be3L@HKa KbM OTUETHATA JaTa.

12-Meceuny ouaKBaHu KpeJHTHH 3arybu ce NpPU3HABAT 33 ITHPRATA KaTeropus, JIOKATO
O4aKBaHuTe 3ary0H 3a He/us CPOX Ha QHHAHCOBHTE AKTHBH CE NPH3HABAT 34 BTOpara KaTeropHs.
OuaksaHNTe KPETUTHH 3aTy0y Ce OMPEHEIIAT KATO PA3IUKaTa MENY BCHUKH JOTOBOPHM HapHIHU
TIOTOHY, KOUTO €& XpJLKAT HA APYXKECTBOTO ¥ IIAPHYHHUTE MOTOLM, KOUTO TO AeHCTBUTEIHO 0uAKBA
g Tosyuu {,,Iapuden HenoeTur™). Tasu pa3iiKa e TUCKOHTHPAHA [I0 IBPBOHAYATHLS G@BKTHBGH
JHXBEH NPOLIGHT (JUIH ¢ KOPUTHPAHHS CHIPAMO KPeANTa eekTHREH TUXBEH TIPOLIEHT).

M3yucnseanero Ha 0YaKBaHWTe KPeJUTHY 3arybu ce ompene/st Ha Gasara Ha BEPOATHOCTHO
npeteryieHaTa NpUOIH3UTENHA OLEHKA Ha KPEOUTHMTE 3aryfH Npe3 OuaKBaHws CPOK Ha

]
(pUHAHCOBYTE AKTHUBH.

THproBexu u Apyru B3emanmus

JpYyHECTBOTO M3I0J3BA OMPOCTEH IIOJXOA IIPH OTYHTAHETO HA THPTOBCKHTE M IpyTH
B3eMal®ia ¥ NpusHasa 3ary6a oF 0Ge3leHKa KaTo OYaKBAHY Kpe[uTHH 3arybu 3a nemus cpok. Te
HpeACTABMABAT OYaKBaHME HEJOCTHT B JIOrOBOPHHTE IAPHYHM NOTOLHM, KATO CC MMA NPeJBUI

BE3MOXKHOCTTa 38 HCHU3IIBLIHEHHE BBB BCEKH MOMEHT OT CpoOKa Ha @HH&HCOBHSI HHCTPYMECHT.
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Hpy#eCcTBOTO M3NON3Ba CBOA HATPYNAH OFNMT, BHHIIHY TIOKA3ATeNH 1 WH(OPMAIA B IBITOCPOYEH
TU1aH, 38 fa B3HUCITH OUAKBAHKTE KPEIUTHH 3ary0H Upes pasnpe e/siHeTO Ha KIMEHTHTE 110 CPOYHA

& -
CTPYKTYpa Ha B3CManudTa ¥ H3I0a3BalKu MAaTpHIia Ha [IPOBH3HNTE.

2.14.3. ®unancoBH HacuBH

DuHAHCOBHTE MACHBM BKNIOYBAT 3aJBJOKCHES 110 NU3HHIOBH JIOTOBOPH, 3aIBIKEHHT KBM
FocTatMULM ¥ APYrM KOHTpareHTH. [lpu mbpBOHAYATHOTO IpH3HaBaHe Ha (MMHAHCOBUTE IIACHBH,
APYXKECTBOTO I [IPHU3HABA 11O CHPABCIUIMBATA UM CTOMHOCT, ILTIOC PA3XOAUTE IO CAENKATA, KOHTO

C€ OTHACAT TIPAKO KBM HpUL00MBAHETO MK H3/laBaHeTo Ha QuHaHcosus nacus ([Ipunosxenue 2.9).

o2-15. Hanenu supxy neganbara

Texymure panbim BEPXy newanbara ce ONpENENAT B CHOTBETCTBHE ¢ M3UCKRAHIITA Ha
OBIrapckoTo HAHBYHO 3AKOHOMATENCTBO — 3aKOHA 32 KOPIOPATHBHOTO HOAOXONHO OBJAraHe.
Homunamnara sansuna craska 3a 2019 . e 10 % (2018 r.: 10 %).

°TeKym,me AaHbYHH 4KTHBH K I14CHBM Ca TE3M B3eMAHMI WM 3a/TRJDKEHHS 0T GIOUKETa,
KOUTO CC OTHACAT 32 TCKYIUMS M IPEIXOAHM ITEPHOIH U KOMTO HE Ca IIATeH/Bh3CTAHOBEHH KbM
Kpas Ha OTYeTHHS HePHOT,

PasxolipT 3a JawbK NpeCTaBIABA CYMATa OT TEKYIIHS NAHBK OT [e4anbaTa, WIMEeHEHHITa
Hd AKTHBHTC M HACHBHTE I10 OTCPOYUCHH [AHBLM K NPEH3UMCHCHHUATA, NPH3HATH Mpe3 TeKyIuw
nepuof Ha TEKYIIH JaHbIlK 0T nevanbara 3a BPEAXOIHE TIEPHO L.

Texymusr HaHbK OT reuanbata ce TPENCTABA B OTYCTA 32 BCEOOXBATHHA HOXON (B
rieyanbarta Wik 3arybata 3a Nepuoja) Karo Pasxof 3a JAHBIM 33 Ieprosa, ¢ KOHTo ce Hamasnsnsa
nedanbara npejin aHBYHO obJiaraHe Wil Ce YBeuuaBa 3arybara Ipeiu IanbuHo obarare.

slipeysuncieniaTa Ha TEKYMHE NaHBLM OT UewaifaTa 3a MPEAXOJHU NEPHONH, KOUTO ca
IpH3HATH 1IPE3 TEKYUIHs TEPHOI Ce NPeICTaBAT B OTYETa 33 BCeOOXBaTHMS J0XOX (B Heuanbara
Wy 3ary0ata 3a HEpHOZA) Kato PasXof 3a DaHbIM 32 TEKYIIHs HepHOL.

Hanbynata nevanba/sary6a e medanbara/saryfara 3a nepuona, OIpefieeHa CHINIACHO
YCTAHQBCHHUTE OT NEHCTBAIOTO JAHBYHO 3aKOHOIATEINCTBO NPABHIE, HA OCHOBATA HA KOSTO CE
OIpejieNd PasMephT HAa JBMKUMMTE/BB3CTAHOBUMUTE/ IAHBIIH. Janpunara nevanGa/zaryba ce
OIpeNe)iA M ACKNapypa C FOAMIIHATA JIaHbYHA JSKITAPAlHA 32 ChOTBETHA [IEPHOA.

OTcpouennTe AaHbUM BHPXY Medandara Ce OMpefeNsT ypes NpHiarale Ha Sanancosms

IACHBCH METOJN 3a BCHYKYM BpeMEHHH pPasirKy KbM Jarara Ha (pHHElHCOBH}I OTUYECT, KOHTO
¢
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. Chillec®BYBaT MEXIY DamaHCOBMTE CTONHOCTH W HRHPUHHTE OCHOBM HA OTAEIHBTC aKTHBH M
TIACHBH, .
OTcpodennTe JaHBUHU NACHBH Ce NPH3HABAT 32 BCHUKH OGNAraeMU BPEMEHHH pa3iuKH, ¢
UBKIIFOUCHHE Ha Te3y, NOPOIIIK Ce OT NPU3HABAHETO HA aKTUB MM I1aCHB, KOHTO KBM I4TATa Ha
Cronagekara onepauys He ¢ IOBIHAN BhpXY CUCTOBOAHATA M laHbYHATA neyaiba/(3ary6a).

OrcpoueHnTe JaNbYHU aKTHBH CE NPU3HABAT 33 BCHYKH HAMANAEMH BPEMEHHHU PABIMKH i
32 HeM3MOJ3BAHMTE IAHBYUHH 3aIy0u, 10 CTENeHTa, 40 KOATO € BEPOATHO TC jid C& TPOABAT oGpa’mS
¥ N2 Onje resepupana B Objelne JOCTATHYHA o6araeMa nevanGa Wil fa ce IPOsBAT ObNaraeMy
BPEMCHHN DAa3NWKH, OT KOMTO Ja MOTaT [a Ce INPHCHAJHAT Te3H HaMajiseMH Dasiuky,
HSKJHOEIEHI/IG Ha Da3jMKHTE, HOPOAWIM C¢ OT NMPU3HABAHETO HA aKTHE WM IIaCHB, KOHTO KBM
flataTa Ha CTOHAHCKATA ONepanMsa He ¢ HOBIWAN BEPXY CYETOBOAHATA ¥  JAHBIHATA
neqanta/(zaryba).

Banancopara CTORHOCT Ha BCHUKM OTCPOUYEHH NAaHBUHM AKTHRH CE HPErTIeKia B Kpasi Ha
BeekH brueren NepuoA U & pefylupar A0 CTelleHTd, J0 KOATO € BEPOSTHO T¢ JA C€ NpOABAT
00paTHO W Ja Ce TeHepupa JOCTATBYHO obniaraema neyanda MM NPOABABAIM ce 1pes ChULT
Nepuos obnaraeMy BPEMEHHM DasNuKM, ¢ KOWTO Te Ja MOFaT ja OhJaT NpHCTIALHaTd WAl
KOMIEHCUPAHH.

eOTCpoUeHETE JaHBIM, CBEP3au ¢ 00EKTH, KOUTO ¢4 OTYETEHH JUPEKTHO B COGCTBEHUS
KaTarai Wik Apyra GanancoBa IO3MLMA, ChIIO €& OTYUTAT JIMPEKTHO KbM ChOTBETHUS KATIMTAJIOR
KOMIIOHEHT K OanaHCOBaTa O3UIIHS.

OTCpoueHNTe IAHDYHA AKTUEH 1 TACHBH C& OHLEHSIBAT HA 0a3d NaHBYHHTE CT2BKH, KOUTO Ce
OMaKBg Ma Ce MpHIIaraT 3a MePUOJa, Npe3 KOUTO aKTHBHTE INE C& PEANU3HPar, a IaCHBHTE LUe ce
ypenst (moracar), Ha 6a3a JAHBYHWTE 3aKOHH, KOWTO Ca B CHJIA HITH C FONIMA CTENeH Ha CHI'YPHOCT
Ce OYaKBa Jia ca B CHIIA.

KbMm 31.12.2019 r. oTcpoucHuTe JaHBIM BEPXY Neyanbata ca OLCHEHN 1ipu ctaBka 10 % 3a
2020 romgHa cTasKarta e HelpOMCHEHa.

s

2.16. loxonu pa akuus

OCHOBHMTE JTOXOHM HA AKUH CC W3UMCIABAT KAto Ce pasjiefy Iedaibara 3a Nepuoaa,
HOMeKAINA Ha pasnpefefeHHe MexJy aKLHOHEpUTe, IPHTEHKATENH Ha aKUHMW, Ha CpeHO-

npeterhenus Opoit Ha AbpiKaryiTe OOHKHOBEHH aKIHM 3 IEPHOA.
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CpesHo-npeTerienust Gpoif akiiy IpecTaBIsBa GPOST Ha JUbpIKaHUTE OOUKHOBEHH AKIIMU
B Ha9aliOTO Ha MEPUOJA, KOPHTHpaH ¢ Opos Ha ofpaTHO H3KylIeHHTE OOHKHOBCHHM aKiuu ¥ Ha
HOBOPIC;}I&I{GHI/ITG TaxuBa Hpe3 MHepUoJia, YMHOXEH IO cpenno-speMens daxrop. Tosu daxtop
H3passsa Opos Ha AHWTE; NIPE3 KOUTO KOHKPETHUTS AKIWH Ca Gy IBbpikany, cnpamo ofimus Gpoit
Ha JHHTE [IPe3 neproja.

Hpy xanuranusauus, TOWENHHTENHA EMHCHS WM pasjeliie, Opoar Ha OGMKHOBEHHUTE
aKIMH, KOMTO ca B OOPBINGHHE A0 JATATA Ha TOBA CHOMTHE, Ce KOPHIWpA, 3a 14 Ce OTpasu
nponoPiuonamara npoMsHa B Opos Ha OOHKHOBGHHTC aKUMH B OODBUICHHE Taxa, CHKALI
CEOHTHETO Ce € CIYYMN0 B HAYalOTO HA NPEACTABEHH HAll-paten IIEPHOL.

foxolyu Ha akiuM © HaMaieHa CTOMHOCT HE Ce H3YHCIABAT, THE KATO HAMA U3/aIeHH
HOTCHUMATHA aKIHH ¢ HAMANIeHa CTORHOCT.

(]
2.17. 3sauMu cHeTOBOOHH NpUGAMSHTENHH OIeHKH U NPENCHKH.

JbAroBH HHCTPYMeEHTH, ONeHSIBAHH N0 AMOPTU3HPAHA CTOHHOCT

AHANU3FT W HAMEPEHHALAa Ha p%KéBOﬂCTsoro ca TOTBBPACHH 0T OH3HEC MOLENa Ha
ABPIKANC HA ABATOBHTC MHCTPYMCHTH, KOHTO OTIOBAapsT Ha M3MCKBAHMATA 34 IMONYYaBAHE Ha
roramalis ¢AMHCTEEHO Ha [MaBHMIOA M NHXBM H IBPKAHE Ha AKTUBUTE 1O CHOMpaHeTo Ha
AOTOBOPCHHTC HAPHYHA [OTOUM, KOMIO €8 KIACH(HIMPAHH KaTo ABITOBM HHCTPYMEHTH,
OLCHABAHH [0 aMOPTH3IUPAHA CTOMHOCT.

Kpenurante 3aryfu NpencTaBisBaT pasiMKAaTA MEXLY BCHUKH AOTOBOPHH HapHYHH
NOTOLE, IH/DKUMH Ha APY)KECTBOTO M BCHYKHM HAPMYHH JIOTOLH, KOWTO APYKECTBOTO OYAKBA /14
nony4qd. OQUakBaHHTE KPEAWTHH 3ary0H ca BEPOSTHOCTHO NpETerieHd OHeHKa Ha KPeTMTHUTE
3aTy0H, KOHTO M3MCKBAT IPEIEHKATAa Ha JPYKECTBOTO, (QuaKBasuTe KpeautHH 3arybu ce
AHCKOHTHPAT C I{PBOHAYAIHNA SPEKTHBEH NHXBEH HPOLEHT (MM C KODUTHPAHHES CIPIMO Kpelura
e(beKT%BeH. JUXBEH TIPOLIEHT 32 3aKYNEHW WM IIBPBOHAYANHO Ch3JAafeHy (DMHAHCOBH aKTHBH C
KpeJyTHa obesnenKa).

CPpoK Ha JIM3HMHTOBHTE HOrOBOPH

Upy onpelensse Ha CpoKa 3a JM3HHIOBUTE AOTOBOPH, PBKOBOJACTEOTO B3eMa NIPEABHI
BCHYKHA (aKTH ¥ 00CTOATENCTBA, KOUTO ¢'h3JaBAT HKOHOMHUESCKH CTUMYJ Ja YIIPaXXHH ONIHA 3a
YILBH}K:!B&I—IG WK Jla HE YOp&xHE ONLMA 33 mpekpaTisade. Onmuure 3a yawoKaBade (JIH
TICPHOJMTE CICHA ONUMHTE 32 NPEKPATABAHE) Ce BKIIOYBAT B CPOKA HA JIMIMHTA CAMO, ako e

AOCTATRYHO CHIYPHO, Y6 TC e 6}‘.),):[,&’{‘ YIPaXKHCHH,
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3a JU3MHT HA MMOTH, MAllHU U CHOPBKCHHS OGHKHOBEHO ClIEIHHTE (PaKTOPH, KOUTO
0153,{[&13:}.”[‘ HKOHOMITIECKH CTHMYIIM 34 B3EMaHE Ha DPEINCHWs, CA IOAXOINM 33 H3BBPIIBAHG Ha
HpeLehka Jamd ONUMHTE 328 YALIDKABAHE WNM HCYNPaKHABAHE HA ONLMA 3a [PEKpaTiBade ca
PEANHCTHYHH:

° SHaYMTEHN CaHKIMK 32 NOpeKparsiBaie (MAM 3a HeYEbIKaBaHe), OGHKHOBEHO
J:xpy}KeETBOTo © CHI'YPHO, Y€ L1¢ YABIKM (MK HAMA 12 NpeKpaTy).

° AKO ¢¢ oyaKea noJ00PEHIT Ha JTM3HUHIOBHTE TpaBa I UMaT 3HAYUTENHA OCTATHIHA
CTOHHOCT, OOHKHOBEHO APYKECTROTO ¢ PA3YMHA CHTYDHOCT IIE YIABIDKH CPOKa Ha A0T0BOpa (MK
HAMa Jia IPeKPATH HpeKpaTh).

% B Apyru cnyuam ApyXecTBOTO HpepasTiaekia u Ipyry (GaKTopy, BKIIOUHTENIHO
HCTOPHICCKaTa MPONLIDKUTENHOCT HA JMSHHIA M DPa3XOAMTe H H3MEHEHHSTA B OH3HECa,
HEOOXOIMMH 32 3aMIHA HA JIM3HHIOBHS AKTHE.

CpOKBT Ha JNIM3HHTA CE HPEOIEHSBA, aKO OMLIATA AeHCTRUTENHO Ce yIpaxHspa (MM He ce
ynpaiglasa) unn OpyKecTBOTO ce 3a/ibKaBa A2 s yIPaKHH (ama me ympaxnn). OueHkata Ha
pasymiiata CUIypHOCT ¢€ Npepasriiesxsa CaMo, aKO HACTHIK 3HAYNMO CHLOUTHE MIH 3HAUHTEHHA
TPOMAHA B OOCTOATENCTBATA, KOATO 3acATa Ta3d OHEHKA M TOBA & IOJ KOHTpOJNa Ha
TH3HHIOTONYYaTens, 7

eﬂpﬂ:"HaBaHe HA OTCPOYEHH NAHBIH BbB BPB3KA ¢ aKTHBH H MACHBHU, Bb3HUKBAIH OT
JIM3UHIOBH JIOFOBOPH

Koraro B pesynTaT Ha JM3MHIOB JOTOBOp BL3HMKBAT AKTHBU M TACHBH, KOUTO BOIST 70
[IbpBOHAYAIHOTO NpU3HABAHe Ha olnaraeMa BpeMeHHA pasiuka, CBBP3aHa C aKTHBA IIPaBo Ha
TOJI3BAKE, 1 PaBHA [0 CTOHHOCT NPHCHAjAINa Ce BPEMEHHA Pa3/IHKa HO 33TbIKEHHETO 38 JHIHHT,
TOBa HOAM 10 HeTHA BPEMCHHA pasfivika B pasMep Ha Hyla. CiefoBaTenfo JPyKecTBOTO He
IPHU3HABa OTCPOHEHH MAaHBIM BBB BPB3KA C TIOCOUEHHUTC JIM3MHIOBH CHENKE, IOTONKOBA,
AOKOJIKOTO B PaMKHMTE Ha TIOJNC3HHA CPOK H& aKTHBA W [IaJexa Ha [IACHBA, HETHUTE ,l],aH’bllHH
edexty me ca Hyna, OrCpPOUYSHHAT NaHBK 0baue e ce DpH3HaBa, KOTaTo B clelBallyTe nepno;m
EBE3HURHAT BPEMCHHH pasiuKy NPH HOJOKCHNE, Ye ¢a Halilie 00IUTE YCA0BHA 32 TPH3HABAHE Ha

HanbyHH aKTHBK ¥ Macusy 1o peaa Ha MCC 12, [Tansum BBpXY Aoxoma™. -

2.18. Ouenspane mo CHpABENTHBA CTOHHOCT

°H{EKOI/I OT axKTHBHTEC W HaCHBHTE Ha IOPYKCCTBOTO CJIEOBA Ja C& OLCHARAT U OpeacTaBsaT
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W CaMO OIIOBECTIBAT 110 CIrpaBelyinea CTOMHOCT 3a LIETHTe Ha {I)PIH&HCOBOTO OTHUTaHE. TaKHB&

Ca Ha HOoBTap:ilna ce Gaza— TBEPrOBCKH W OPYTU B3CMaHMA W 3a0bJKEHKA.,

Crpape[yTMBaTa CTORHOCT € LieHaTa, KOATOo OH Buila 11oydueHa NpH NponaxbaTa Ha fajicH
aKThB % TTaTeHA IPH NPEXBLPISHETO HA TACHB B o0WualiHa CHETKA MEXIY HE3ABHCHMH
MasapHK Y44CTHHIM Ha Jatatd #a oueHsaBaHeto. Cripase/iiBaTa CTOMHOCT € M3XO0/HA LeHa 0 Ce
Oasupa Ha Npe/ioNoKeHEETO, Ye ONepaliTa 10 IPoAaKGaTa e Ce PeatTH3npa WK Ha OCHOBHAS
1a3ap 33 TO3H aKTHB WIIM IKACUB, MIM B CIIydal Ha JWIIca HA OCHOBEH [as3ap — Ha Hal-H3ToHUs
1a3ap §a aKr¥ba Wiy nackpa. Kakro olpeneneHnsaT Kato OCHOBEH, TaKa 1 HAl-M3roAHMAT masap ca
TaKHBa MA3apH, 0 KOMTO IPYIKECTBOTO 32AhIDKUTEAH0 HMA JOCTHIL

MsmepBaHeTo Ha clIpaBeiuBaTa CTONHOCT CE Ipasy OT MO3MLUKMATA HA TPEATIONOKSHIAT 1
HpElEHKHTe, KOUTO OnXa HAUpaBUIM IIOTSHIHMalHWTC [A3apHK YYACTHMIM KOTaro Te Ouxa
OTPERS/IIN USHATA Ha CEOTBETHUA AKTUB MM TIACHB, KATO Ce JOIycKa, e te Guxa AelicTrany 3a

MOCTHUTaHC Ha Haﬁ-goﬁpa CTOIaHCKa U3I'0ta OT HEre 34 TAX.

Ilpy w3Mepsadero Ha CHpaBeAIMBaTa CTOHHOCT HA HeMHAHCOBH AKTHBH BHHANH
M3XO0/IHATA TOUKa € YPEeNOI0KEHHETO Kakno Ou GHNO 3a HA3ApHHTE YYacTHMUM Haif-moGpoTo u

Haﬁ-eﬁpEKTI/IBHO BBE3MOMCHO H3MON3BAHE HA AadCHUY aKTHUB.
[

HpyXecTBOTO mHpuiara pasiuyuHH OHEHBYHM TEXHMKH, KOWI0 OHXa OWIH TIOXKOIANM
COpAMO crielduKaTa Ha CHOTBETHWTE YCIIOBHS, M 32 KOMTO PasHollara ¢ JIOCTATHYUHA 6a3a OT
BXOJIANIY J2HHH, KAaTO C€ CTPEMH g € B MaKCHMalHa CTefieH HaludHaTa ryOnuuHo HabmomaeMa

MHQOPMALMA 1 PECTI. — A MHHMMH3HPA M3HO0I3BAHETO Ha HeHabmonaema HHPOPMArys.
]

Cnpapepnusata CTOMHOCT HA BCHUKM AKTMBH M [ACHBH, KOMTO C€ ONEHSBAT WML
OTOBECTSBAT BB (HHAHCOBHTE OTYETH IO CIIpaBeAIBA CTOMHOCT, C& KATEropu3Hpa B paMKuTe Ha

clie)iHaTa Hepapxus Ha CIpaReLTHBUTE CTOMHOCTH, 2 IMEHHO:

° .HHBO I — KotupaHu (HexkopurupaHy) IasapHE LEHU HA aKTHBEH Masap 3a MICHTHYHH
4KTHBH HIH TACHBMH;

¢ Hupo 2 — OueHBYHHM TEXHHKY, 0pU KOMTO C¢ H3ION3BAT BXONMAIUH NAHHM, KOWTO ca
PA3IHIHYM OT [UPEKTHO KOTHPaHH IeHH, HO ¢4 IOpPIKO MM KOCBEHO JOCTHIIHH 3a
HabIIIOfeHYE, BKIL. KOTaTo KOTHPAHHTE HeHH ca 0GeKT Ha 3HAYMTEHE KOPeKIHH; 1

L eI—Imso 3 — OueHPYHM TEXHHKH, IPH KOHTO CC M3IO/3BAT BXOMMMHK NAHHM, KOHTO B

SHaUYMTCIHATa CH HacT ca HBI—IaGJHO,HaeMPI.
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MERAUHEH PHHAHCOB OTYET 3A IEPHOKA OT 01 SIUYAPH JO 31 MAPT 2020 I'OoMHA

3a Te3H aKTHBM W NIACHBH, KOHTO CE OLCHABAT IO CHPARE B CTORHOCT BHB pUHAHCOBHTE
OTIETH Ha MOBTapsiema 0asa, IpYXEeCTBOTO NPaBM IPElCHKA KM JIATATA HA BCEKH OTUET JANH ¢
HeoOxoAnM Tpatcep B HHBATA Ha HepapXws Ha CTIPaBEINMBATA CTOMHOCT Ha NAJCH AKTUE WM
NaCHB B 3aBUCHMOCT OT PasloNaracMuTe i M3MON3BAHUTE KbM TA3H JATA BXOIIIIN JIAHHML.

3a LefHTe Ha ONOBECTABAHUATA HA CTPABE/IMBATA CTOMHOCT, APYIKECTBOTO € rpyIHpaio
CHOTBETHHTC CH dKTHBH M NacHBH HA 0832 TAXHATA CHIIHOCT, OCHOBHH XapaKTePUCTHKE 1 pMCKOBé,

¢ . .
KaKTO M Ha HepapXu4HOTO HARO Ha CIIpapejiiBaTa CTOHHOCT,

2.19. floauTHKA [0 OTHOMIEHHE HA IPEIIKH ¥ IPOMEHH B CHETOBOAHATA MOIITHKA

8JIpy’KeCTBOTO IPOMEHS CHETOBOHATA CH [TOIUTHKA CAMO KOTaTO:

a/ TOBA Ce M3MCKBA OT KOHKPETEH CTAHAPT MM PassicHeHHe HilK

6/ TOBa BOAM KO IpENCIaBsHE BHE (BMHAHCOBUA OTYET HA TO-HANEMIHA W YMECTHA
HHQOpMALKS 32 eeKTa OT ONepalUHTe ¥ CISTKHTE BHPXY DUHAHCOBOTO CLCTOSNHUEE, PE3YITATHTE
H TIaPYHHUTE TOTOLM /IPOMSHA Ha CUETOBOJHATA HONHTHKA/.

Hpomenure B cueTOBOAHATA IOJHTHKA CE OTPA3ABAT ¢ OGpATHA CHNE, KATO Ce KOpUIHpa
HAUalHOTO CAIN0 Ha HepasupeeseHaTa nedanda WM IPyT 3acerHaT eleMeHT OT KAnHTana sa
TPSIXOAHUA TPEACTABEH MEPHOL, KAKTO W JPYI'M CPABHUTGNHH CYMH, OMOBECTeHH Ipes3
npeﬂxc;,r{Hm HEPHOJ, TaKa CAKAlll BUHATH Ce € NMPHJAraia HOBONPHETATA CHETOBOHA NOJIUTHKA.

EdexTrt 0T npomMaHa Ha CYCTOBO/IHA NPHOIM3MTENHA OLEHKA Ce [[PH3HABA TIePCIEKTHBHO
Upes BRIKOYBAHETO MY B nevailata u sarybara 3a 1epHoJa Ha IPOMAHATA, aKO TIPOMSIHATA 3aCAra
CaMO TO3M TICPHOJ WITH 32 NepyoJia Ha NpoMAHaTa B OBy NepHOMM, aK0 NPOMIHATA 3acsra H
jpata BHAA. Korato mpomssata ce OTHACA [0 CIEMEHT OT KaUHTam, T Ce NpH3HaBa gpes
xopurfipake Ha GanaHcoBaTA CTOMHOCT Ha CBBP3aHMA AKTHB, HACHB HIW KOMIIOHEHT OT KallUTalla B
HIEePHOMa Ha IPOMIHATA.

Kopurupasero Ha CBIIecTEEHH TPELIKH Ce W3BBPIIBA Ype3 MPEH3YHCISIBAHE C obparua
CHAa, KaTO CE IPEH3YUCHAT CPABHHTCNHHTE CYMH 3a NPeJCTABEHHA [PS/IXOIEH TIEPHO, B KOHTO e
Bh3HURHANA IPEMiKaTa. B ciyyail, ue Tpemikara € BE3HMKHaNA [PEAM NPEAXONHHS TePHOL, Ce
TIPEA3YMCIIIBA HAYAHOTO CaJlli0 Ha AKTUBHTE, NIACHBUTE ¥ KATATANZ 3a TO3H IEPHOJ, TAKA CAKAlI
HUKOTA He € Bb3HUKBA/A FPeInKa.

{Ipwr ompegmensHe HHBOTO Ha CHIIECTBEHOCT 3a TPETHpAHE HA CHHA IpellKa ApymKecTBOTO

M3XOMKJA OT PasMepa i XapaKTepa Ha TPeriKaTa.
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MEXKARHEH OHHAHCOB OTYET 3A IEPHOAA OT 01 SIHYAPH 0 31 MAPT 2020 roguya

¢

2.20. llonuTHK2 100 OTHOIUEHHE Ha CLONTHATA Cllel Kpasi H2 OTYEeTHHS nepuoa

CpOMTHATA, KOMTO BR3HHKBAT MEXK[IY Kpas Ha OTYCTHMA TEpHON W [arara, Ha KOATO
(pHHEHCOBMA OTHET e YTRBP/CH 3a H3jaBaHe GMBAT KODHIUPALH U HEKOPHIHPALIA.

elopurnpanu ca Tesu cuduIMA, KOHTO JOKA3RAT YCIOBHA, CHIIECTBYBALM KBM Kpast Ha
OTYETHAA neprolt. IIpy HaluwHe Ha KOPUrHMpailly CBOMTHA, APYKECTBOTO KOPUTHPA HPH3HATHTE
CYMH HJIH IPH3HABA CYMM, KOWTO HE ¢a GMITH IPH3HATH.

Hekopurvpamy ca Te3d ¢hOUTHS, KOMTO ¢& TOKa3aTelNHH 33 YCHOBUS, BB3HHKHAIM CHEN
Kpast Hg OTYCTHUA NepHOX. Hexopurupamure chOHTHS camMo Ce ONOBeCTsBaT, 63 Aa C& KOPHUrUpaT
BEYS NPU3HATH CYMH H 0€3 Ja Ce MPH3HABAT JIONBIHUTENHO CYMH,

Koraro ce noayau undopmanus cief Kpas HA OT4ETHUS IEPHOJ, OTHOCHO YCIOBHA, KOHTO
Ca CBHINCCTBYBANU KM /iaTaTa Ha OTYCTa, UPEANPHATHETO aKTYAIH3IHpPa C HOBaTa MHAOPMAITA
ONOBECTABAHITA, KOMTO C& OTHACAT 1O Te3H YCIOBHU.

°Hpenno>1<e}m"re WM JGKNapHpaHuTe clie]] Kpasd Ha OTYETHMs NEepHON IHMBMAEHTH HE ce

HpHSHaBaT KaTO 38 0bJREHHE Ha [aTara Ha OTYeTa.

2.21. Ausujentyu
®TuBHMEHTUTE Ce TIPU3HABAT KaTO HaMalleHye Ha HETHHTE aKTUBHU Ha OPYKCECTBOTO M KaTo
341bIKECHHE KBM HETOBHTE CODCTBEHUIM B TEPHOZA, B KOHTO BB3HHKHE OPABOTO HM JAa I'l

NoAyyar.

¢2.22. Cebpp3aun quya

CBBP3aHO Nile € JHLUE HIH NPe/fpusIThe, KOCTO € CBBP3AH0 ¢ MPEANPHATHETO, KOETO
MSTOTBS (PUHAHCOBUTE OTYSTH, HAPUYAHO OTYMTALIO CE IIPETIPUATHE.

a) Jlune wm OAKSBK WiEH Ha CeMefiCTBOTO HA TOBA JIMUE € CBBP3aH0 ¢ OTYMTANIOTO CE
TPEITPHSTHE, KO AUTETO: |

- VNp@KHIBA KOHTPOJ MM YIP&XKILIBA CHBMECTEH KOHTPOA BHPXY OTUHTALIOTO cé
Ipe AHpUSTHE,

- YOpaxHABA 3HAUMTEHO BIHMAHHUE BHPXY OTUHTAILOTO CE NPSAUPHATHE, MK

- © YNeH Ha KMHYO0B PBKOBOJEH MEPCOHAN HA OTUYMTANOTO CC NpeANpuATiHe Wi Ha

& N
NPSANPHATHETO MatKa Ha OTYHTAINOTO ¢ NPexnpHATHES.
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MENIHHEN DHHEAHCOB OTYET 3A IIEPHOA OT (1 SHYAPH J0 31 MAPT 2020 T'O/JHHA

0) MameHo MpenpuATHE € CBEP3AHO ¢ OTYMTAIIO Ce NPEATIPUSITHE, AKO & H3IBIHEHO HAIKOE
OT CIeIHHTE YCHOBUS: -

o [IpeAnpusITHETO M OTYHMTAIOTO Ce MpeANpPHATHE CA UNCHOBE Ha eHA M ChINa Tpymna
(xoero o3HAvaBa, 4e BCAKO NpPEANpUsTHE Malka, ABUICPHO NPEIIPUATHE M APYro IBINEPHO
NpepPUATHE € CBBP3aHO ¢ OCTAHATHTE).

- Enso npeanpuaTHE € aCOLMMPAHO HITH CHEMECTHO TP ATIPUATHE Ha APYTOTO HPENTPUATHE
(MMM aCOLMMPAHO, WM CBBMECTHO [pEANpPHATHE HA UIEH OT rpyia, Ha KOATO JAPYIOTO
Hpezzn;wxme € YJieH).

- Y BeTe IPpeANpHATHS & CBBMECTHH NPEeTIPUATHS H2 €/THO ¥ CHII0 TPETO JALE.

- HaligHo mOpeAnprsTHe € CHBMECTHO NPeANPUITHE HA TPETO NpeANpHsTHE U IPYTOTOo
TPEANPUATHE © ACOUMUPAHO HpEANPRIATHE Ha TPETOTO NpeNipusTHe.

. Hpennpuatrero NpeACTaBiba MIaH 32 AOXOIH CleJ| HAycKaHe Ha pafoTa B ION3a Ha
HACTHTC NHIIA HA OTYUTAINOTO CE NPEANPUATHE WM Ha IPCSANPUATHE, CBBP3AHO C OTYMTAIIOTO C&
OPCONPUATHE. AKO OTUHTANIOTO C€ IPEeRNPUSTHE caMo 1o cebe CH NpeiCTaBiABA TAKBB ILIAM,
unancHpanmmTe paboTONATEN! CHIIO ¢a CREPIARY ¢ OTYHTAILOTO Ce NpeanpusITHE.

¢ [IpennpuaTHeTo ¢ KOHTPOMMPAHO MM KOHTPOAMPANO CHEMECTHO OT JHIE, ONPeXEAeHO B
Oyksa a). |

- Jlume, Kkoero ympaxHABa KOHTPON WM YIDAKHIBA ChEMECTEH KOHTPON BBPXY
OTYNTAIIOTO C& NPEANPUATHE, YUPLKHIBA 3HAYHTEIIHO BIUAHIC BHPXY IPEANPUATHETO HIH © ynen
Ha KIIQUOB PBKOBOAICH NIEPCOHAN Ha NPEATPUATHETO (MK HA TIPePHATHETO Maiika).

CrenxuTe MEIKIY CBBP3aHM JTHIE, B T.9. IPEXBHPITHE HA AKTHBY WHIM HA HACHBH MEKIY

THX, CC OCBLIECTBABAT IIPH YCAOBUATA HA CHEAKH MCIKLY HEeCBbp3aHH JIHIa.

2.23. OTyer 3a Napu4YHETE NOTOIH

°l'IprxeTaTa MONMTUKA 33 OTUHTAHE M NPCACTABAHE HA MAPUYHHTE NOTOHNH € IO TPEKHs
meton. Ilaprynite noTomy ce wiacH(PUIPAT KATO MAPHYHHE IOTOIM OT: OnepatuBHa jeitHoCT,
VnpecTunnonna aeinoct, ®unancosa nelHOCT, npu celmonapane ui3wcksanuara na MCC 7
OT4eTH 3a mapuYHYTE HOTOIH. |

S IHBeCTHUMOHHMTE U (DHHAHCORMTE CIEIKH, KOMTO He M3HCKBAT H3TON3BAHETO HA NapuIHy
CPEACTBA, Ce M3KIOYBAT OT OTYeTa 38 APHYHUTE [IOTOLH.

[lapyynKTe NOTOIH Ce OTYMTAT HA HeTHA 6asa B CiyYauTe KOTATO NAPUYHUTE IOTOIH Ca B

pe3yaTaT Ha nepa, NpH kouto ofpaimaeMocTra € OBp3a, THH KaTo HAaleMTe ca KPaTkH, Karo

L]
34



SDAPMXOJUL” AKX

MEXIVMHER OHHAHCOB OTYET 34 TIEPHOJA OT 01 SSHYAPH 10 31 MAPT 2020 TOAUHA

3aKyr£y°BaHe 1 mpojaxda Ha napuypd eKBUBAJGHTH, MOTYYeHH H NPEAOCTABCHH KpPATKOCPOYHH
32eMH H IPYIH Mo00HU,

3a nenuTe Ha U3roTBaHeTo Ha OTyera 3a MapHeHyUTe TOTOMHM:

- lapuyHure NOCTBIUIEHNS OT KIMEHTH W IINAlaHHI KBM JOCTABYMIIH Ca IpecTaBCHM
OpyTHO, ¢ Brnouen JIJIC /20 %/,

o IlapuyHnTe TOTOLM OT JNMXBH, IWBHAEGHTH M CXOOHH H& TAX C€ KATErOPHU3HPAT Kato
HPOU3THYAINH 0T OCHOBHA, MHBECTULIMOHHA WK QUHAHCOBA AEMHOCT B 3aBHCHMOCT OT KOHerTHH};
cny4a. Taka HanpuMep, THXBUTE [0 NOXYYEHH 3aEM¥ C€ BKJIIOUBAT KATO ILTAIAHMS 32 uHamHCcOBa
IeHHOCT, & UXBUTE MO NPEIOCTABEHM 3a8MH, KAT0 MOCTBIUICHHS OT WHBECTHUMOHHA ReHHOCT.
llonywennre IMBUCHTH ¢ BKIIOUBAT KATO MOCTHINIEHHA OT HHBECTHLMOHHZ JICHHOCT, a
NMATeHUTE JIMBHACHTH KaTo IAIaHKs 38 GHUHAHCOBA HEHHOCT. |

- Ilapuynure noToLM, IPOHSTHIAINY OT CASNKH B UYIKAA BAAYTA, CC OLEHIABAT B ICBOBS HO
pena va MCC 21 Edextut o1 tipoMeHs B 0OMEHHHTE KYPCOBE.

o KPATKOCPOUHO GIOKMPAHATE CPE/iCTBA CE TPETHPAT KATO IIAPHYHHK CPEeCTEA U NapHIHH
eKBHBAJICHTH. '

- [Ilnamanusra 00 XpaTKOCPOYHM JAOrOBODH 3a JM3MHT CE NpPEACTABAT KATO NApHUHK
TIOTOLM OT (PHUAHCOBA JeHHOCT.

- lapwuuwre notouy, reHEPHPAHH OT JAHBIM BHPXY HOXOAA, TpsbBa Aa ce OTUMTAT
HOOT,E[:HHO ¥ J[a C& KATEropu3upaT Kato MApHYHH [IOTOIM OT ONepaTHBHA AeHHOCT, OCBEH AKO HE
MOTaT Ja ObJlaT KOHKPETHO ONPEACIICHH KaTO HHBECTHIMOLHA Ui (PHHAHCOBA JICHHOCT.

Ipu uzroTssgrero #Ha OTYETA 3a IIAPHUHMTE TIOTOIM, PESINPIATHETO CHOTONARA CIeTHUTE
HpaseUa: ‘

%)) mocouennTe CYMH B HaYaIOTO H B Kpad Ha HepHoja TpaOBa Aa OTrOBapsT Ha CYMHTE,
NOCOYCHH B PABHOCTORHOCTHUTE CTATHH B 0TYeTa 38 (HUHAHCOBOTO CHCTOAHME, ”

) mpeanpuATHETO MOXE Ha HOo0ABS HOBM CTATHM WM Ja NPOMEHA HAUMEHOBAHMETO Ha
NOCOYSHHTE, KOTATO C TOB4 C€ IIOCTHUIa [IO-IIBIHO WM MO-TIPELH3HO MpeacTassde Ha OTdeTa 3a
[APHUYRUTE OTOLH,

B) B OTueTa 32 MapUYHKTE [IOTOLM HE CE MOCOYBAT CTATHH, 3@ KOWTO JIMICBA CUETOBONHA
uHGOpManus. To3H MPUHIMN BAXH U 33 BCHYKE OCTAHAIH €JeMeHT#l Ha TOAMITHES QHHAHCOB
OTHET.

6
2.24, Oruer 32 npoMeHHTE B COOCTREHUS KAHTAN
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¢ MEFMHEH OHHAHCOB OTHET 3A HEPHOJA OT 01 STHYAPH J1O 31 MAPT 2020 TOIMHA

Hpuera e cueToBoAHA IONNTHKA JIa CC H3TOTBH OTYET 33 HPOMCHHTE B CODCTBEHMS KATUTAT
4pes BKIIOYBAHETO B OTYOTA HA CAENHWTEe eieMeHTd: OOl BceoOXBaTeH A0X0h 3a NEpUOja;
CanjoTo Ha HepasnpeaenieHata nevanta, KaxTo K ABIDKSHUATA 34 EPUOAA; BCHUKM CTaTHH, KOHTO
B pe3®iTar Ha JeifCTBAIIMTE CHCTOBOAHYM CTPAHIAPTH C& NPH3HABAT JMPEKTHO B cobcTBeHMs
KaraTal; KyMyJaTHBEH eeKT 0T MPOMEHATE B CYUETOBOAHATA TIOMHTHKA H KOPEKIMHTE Ha TPEIKU
B cpoTBeTcTBHE ¢ MCC 8 ,,CHeroBomHa MOMUTHKA, NMPOMEHH B CHETOBOLHITE UpUOIU3HTETHN
OLUCHKH WM TPSHIKH’; IPEXBHPAIHE W pasipe/IeNeHue Ha Kalutal MeXIy COOCTBEHHIUTE;
HaCTRIgHINTE IPOMEHH B PE3YNTAT Ha BCHYKM M3MCHEHHS 10 BCHUKM CHEMEHTH Ha COGCTBEHUS
kanuran, [punara ce KONOHHI Gopmar, npH KOHTO ce OCHINECTBABA PABHEHNE HA HAYANHHTE W

KpaﬁHI/ITe Canya 3a BCeKH NEMEHT 0T COOCTBEHNA KalfuTall.

02.25. JlelicTBawo npeanpusTHe
[peanpusartuero  W3roTBA  (UHAHCOB OTYEeT Ha Oasa IeHCTBAO  NPEATIPHATHE,
PBKOBOJICTROTO Ha HpPEANPUATHETO NPaBH OLEHKA [0 OTHOUIEHHE HAIMIHETO Ha CEHIIECTBCHA
HECHTYPHOCT, CBBP3aHA ChC CHOMTUSL MITH YCIOBHA, KOATO MOKe Jia XBBPIN SHAUMTENIHY ChMHEHNS
OTHOCHO CIIOCOBHOCTTa Ha NPEANPHATHETO A4 IPOABIKH KaTO NeHCTBAO TIpPEHIPHATHE KBM Kpas
HA OTYTHHA NEPHOSH.
PBKOBOACTBOTO Ha HPeATPUITHETO CYMTa, Ue TPEATPUITUETO € JeHCTBAIO, HAMa [IaHOBe
4 HAMCPEHHS, HHTO 00EKTHBHY HHAMKAIMH 34 TIPEYCTAHOBABAHE HA ASHHOCTTA MM CBIECTBEHOTO
1 HamasBade B o6o3pumo Onaeme (12 Mecena cael natata Ha OTYETA).
®

3. Pexuacuuranuy o NpeH3MHCICHNS 34 HPEAXOIHAS IePHO

Basara 3a u3roTBAHE Ha MEXIMHHHAT (QUHAHCOB OTYeT 3a mepuoda 01.01-31.03.2019 1. e
HalmoHauBTe CUeTOBOIHH CTRHAADTH,

®Crriacko un, 34, an. 2 oT 3aKoHa 3a CYETOBO/CTROTO (B cuita ot 07.05.2019 1., [IsprkaBen
pecTHuK Op. 37 ot 20019 1.) durancosust otyer Ha “®@apmxon® AJ] ce U3rOTES B CHOTBETCTRHE C
Mexnyaaposay cTanzapTH 3@ QuraHcoBo otdutane /MCDOY.

HpyecTBoTo e M3BBPIIMIO IPEH3UHCIEHUS BB BPE3KA C TIPEMUHABAHETO KEM OTYHTAHE
Ha Oasa MC®PO. B pesynTaT Ha TPeU3YUCTEHUATA C& NPOMEHEHH CPABHMTEAHUTE N@HHH 34
IpeAxoanns mepuold. Mspppmiena e pexnacubuxaums. C oriej IOCTHraHe Ha HeoGXOxMMATA

ACHOTA, APYKECTBOTO € HOATOTBHIO TaliMLM 32 KOPEKUMH M periacupukains mHa OTder 32



»PAPMXOJN” AH

MEXKIHHEN @HHAHCOB OTYET 3A IIEPHOIA OT 01 AHYAPH 10 31 MAPT 2020 TOZHHA

BeeoOxBaTHIS 10x0% (OTUeTa 3a TIPUXOAMTE ¥ PasXoauTe o Tepmunonoruira va HCC), Oryera

3 HAp{YHUTe NOTOLK 33 MEpHoa 01.01-31.03.2019 r. r., XaKTO K 3a OTYETA 3a TPOMEHHTE B

Me}i{,uyHapommre CTanapTy 3a @HH&HCOBO OTHHTAHE.

coOCTBCHMS KanmuTan 10 usuckeaHusra npa MCOO 1 - [lpunarane 3a IBPBH IBT Ha

3.1 ‘'balamua sa xopekuuH M pexjacupukamny ua Oraera 3a BeeoOXBATHUS A0X0] 32
vepHoaa ot (1 smyapn 1o 31 mapr 2019 r.

Cyma (B XML 518.)

Cyma (B xun. ns.)

HAUMEHOR ABUE HA | 0 HCC za | Hpeusumcne {no MCOO 3a HAMMEHOBALHME | ™ HCC 3a ne MCDO 3a
PAIXOJIUTE epuoIa HHA, HEpHORE HA TTPHXOIHTE neproga | Pexiacadur | nepmoma
01.01.2019 -| pexhacaduix | 61.01.2019 - ‘ 01.01.2019 - aumus 01.01.2019 -
31.03.2019 anuH 31.03.2019 31.03.2019 31.03.201%
1.Pasxomy 32 CYPOBHH, PasxomH 32 1. pyra nixen u DHHAHCOBH
MATEPHATH H BLHLUILH 9 ——— 9 (GHHANCOBH PUXOAH 3z npaxoan 32
YCIYTH, B T.4.: -
2) BBEHIUHE YCayTH 9 4
2.Pasxomu 3a effeonaa, g
B T.4.:
&) pazxodu 3a 6 Pasxomm 3a 3
BhL3HArP@KICHUs fepcoHana
6) pasxonH 3a
OCHTYDOBKH 2
®
®
i
L]
i
-]
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MEXIHHEH @UTHAHCOB OTUYET 3A DEPHOJA OT 01 IHYAPH A0 31 MAPT 2020 TOXMHA

2. Tabxuua 3a pexnacuduxanus va OTyeTa 33 NAPHIBHTE MOTONH 34 Heproaa or 01

AHyapu Ao 31 mapr 2019 r.

no HCC 3220891, 32 o MC@O 3a
. reprozta 01.01.2019 - HauMeHoBaHUE BA TaPUYHITE 2019+ 32
exnacH (I HKALHS 31.03.2019 1, HepHoIa
Hemvenosatue Ha NApUMHHTE TOTOLH IQCTEI- | mnania- | HeTeH 01.01.2019 -
) ; el
. JieHus HUA | TOTOK 31.03.2019
Tlapyeny ToTOLH, CBHP3AHH C THPIOBCKY KOHTPAreETH 3 (3}|TInazmanus Ha JOCTABYHEN B IpYTH (3)
KPEEHTOPH
Taprasu noTone, CEEP3aHYU C TPYAOBH t (8)TInaimanusy, cBbp3Iaty ¢ DEpCoHaTa {8)
BBIHATPAKEHNS
Ilnareny H BEICTAHORGHH NANLIH BEPXY Heyandara 7 (7} InateHi nambuyn BBpXY HeuandaTa N
Tlapyung NOTOLM, CBLP3AHM € THXBH, KOMUCHOHHH, 23 23 |TomyqeHs RUKEH IO NPSROCTABEHH 23
JWBHICHTH ¥ APYTH NOK0OHH 336MH

3.3 PaBnenwe na coGereenns kanuraa kpm 31.12.2018 I., OnpefeieH B CLOTBETCTBHE ¢

HCC, %1 coOcrenus KANUTAT, ONpefeien B ¢choTBeTcTBHE ¢ MC®O

Cobcteen xammTan xsm 31.12.2018 r. (pu npuaarase ga HCC)
Edexr or npoMaHa Ha cueTOBOJHATA TOJMTHKA
Cobcreer xamutan kbm 31.12.2018 r. (spu mpunarane Ha MCPO)
CoberBert kamnTat kom 01.01.2019 . (ripu npunarade Ha MCOQ)

4. IPYTH JOXOIH

Hpyrure BoXoOM BKIOYRAT:

HomysRuu 0Ge3teHEHH B3eMaHIs
Odmpo

3a mepnoga or

CYM& B X¥J1. JIB.

2236
(181)

2055

2055

3a mepuona ot

01 ssayapm o 31 01 sayapu go 31
mapt 2020 mapt 2019
roguHaa ToNHHA
BGN 000 BGN '000

2

2

¢3. PASXO/IH 3A BBHIUHU YCIIYTH
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MEKXAHHEH PHHAMCOB OTYET 3A ITEPHOAA OT 01 AHYAPH A0 31 MAPT 2020 TOHUHA

3a nepuoga or (1 3a pepuona or

Anyapu no 31 01 stmyapu go 31

mapt 2020 mapt 2019

PasxofiuTe 38 BHHIIHY YCTYIH BKIIOUBAT: roauHa roguHa
BGN '000 BGN '000

KoHcynranTek 1 OZHTOPCKH YCIyTH 7 7
Taxcu u yciyru 1 1
Haemu 1 1
Oﬁmo° 9 9

6. PA3XO/IN 3A HEPCOHAJIA

) ) 01 sanyapu o 01 sayapu xo
PasxoauTe 3a nepcosana sirOuBaT: 31 mapT 2020 31 mapr 2019
TOJHHA TOAHHA

BGN '000 BGN '000

TexyIy BE3HArpaX ICHU 6 6
Brocxu mo couHanyoTo OCHI'YpsIBaHE 2 2
Oﬁnm0 8 8

3a nepuoga or

3a mepuoaa or

KpaTKOCquHHTE HOX0JW Ha HePCOHANa 110 KaTeTOPHHY ca CIeIHuTe:

3a nepuona ot 01 3a nepuoga or 01

®
stHyapu o 31 AHyapH no 31
mapr 2020 roguna mapt 2019 roauna
BGN'000 BGN'000
YUnenose na opzanu na ynpaenenue, & m.u.: 8 8
Bwﬂagpameﬁm 6 6
Buocks o conpanto ocurypapage 2 2
Odmo: 8 8

L]
7. PHHAHCOBY TPUXOIN
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MERTHHEH HHAHCOB OTHET 3A HEPHOIA OT 01 THYAPH JIO 31 MAPT 2020 TOTHHA

DHHAECOBUTE TIPUXOIY BKIIOYBST:

TIpUXOM OT JMXBH 110 IPEJOCTABSHM 33EMH, B T.4.:
&
- cBpp3any mina (Fpanoxenue 23)

Oomo

3a nepuoma ot

3a nepuoga or

01 smyapu o 01 sinyapu o 31
31 mapt 2020 mapt 2019
rogupa TOXHHA
BGN'000 BGN'000

33 32

33 32

33 32

CrinecTBeHa caenka sa nepuona ot 01 suyapu 2o 31 mMapT e BeAKa ¢eNKa, KOSTO BOIM A0

OnaronpusATHA IPOMAHA B pasMep Ha 5 WM 110BeYe Ha CTO OT IIPUXONUTE HA IPYKECTBOTO.

°C’I)IU,€CTBGHHTB CHCJKH Ha APYHECTBOTO Ca IPHXOLH OT JIMXBY 110 TPSHAOCTABEHH 348M¥ U

€4 KaKTo cleaBa:

3a nepuona or 01 snyapu xo 31 mapr 3a nepuona ot 01 anyapn no 31 mapt
2020 roguua 2019 roguua
L]
Hanmenosauue Ha CoHaiecTBeHE . CeinecTeend
. o Croiinocr 0
KOHTpareuTa Croiinocr | cexxn 5% unu aa caesikn 5% wim
Ha cpenxaral  Hal 5% ot | Obepixaea Hax 5% o1 | Ibpxasa
CHeAKATA B
B JleBa OpUX0AHUTE Ha eBa NPHXOJUTE HA
APYHECTBOTO OpYHECTBOTO
" AxcaxBsodapma” OO]] 3500.01 10.70%| PEmarapi 3500.01 10.70%| PBoarapna |
"Kpakpa Hepung" EQOJ], 3500.01 10.70%} Phwarapus 3500.01 10.70%| PBrarapna
"Tabporodapma 1" EOOJ] 3500.01 10.70%| PBrirapus 3500.01 10.70%] Phonrapus
"Uepuepadapma” EQOL 3500.01 10.70%| PBrarapus 3500.01 10.70%] PBbnrapus
"Iymendama” QO 3500.01 10.70%| PBrarapus 3500.01 10.70%; Pboyrapus
"dapMaruxa” OO 3500.01 10.70%| Pbearapus 3500.01 10.70%| PBrarapms
"Tepucodapma’ OO 3500.01 10.70%]| PBearapus 3500.01 10.70%| PBrarapns |.
" Dammpatapma” EOOT 3500.01 10.70% | PBnrapas 3500.01 10.70%| PBoarapus
"Tpoaudapma” OO 1749,99 5.35%| PBenrapus 1749,99 5.35%)] PBearapus
"Pazrpagdapma" OO 174999 5.35%| Phoarapus 1749.99 5.35%| Pharapus
Oduro; 31500.06 96.30% 31500.06 96.30%
-]
8. JIM3HUHI"
8.1 IM3UHT OITIOJIYUATEJ

JIPYRECTBOTO € JH3HHTOHONYYATeN [0 KPATKOCPOUEH NU3UHIOB 10roBop. JpyxectsoTo e

1/13613&1'&0 Ad OT4MTa KPaTKOCPOUHUTC NHIWHIOBH [JOrOBOPH, KaTo H3NO3Ba NPAKTHYECKHTE

objexdennsd, npeasuaesy 8 MCPO 16, JIusuur®. BMecro npusHaBaHe Ha aKTHBH C NPaBo Ha
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»OAPMXOJIY” ALY
MEKIHHEH GHHAHCOB OTUET 3A IEPHOIA OT 01 SIHYAPH O 31 MAPT 2020 TOXIHA -

T %

HOI3BaHE K 3a0BIDKCHHA IO TH3HHTOBU JOroBOpH, MIAINAHAATA BBB BPBH3Ka € TIX CE HpH3HABaArT
KaTo pasxon B nevyanbara uam saryﬁa'ra [0 THHeHHHS MEeTOJ 34 CpoXa Ha JHU3HHIOBHA AOroBaop.
HOpEL,Z{PI Ta3H HIPUYHHA B CBCTABA HA AMOTHTES, MAIEHHHWTE U ChOPBHEHHUATA Ha ADYKECTBOTO He ca
BKIFOURHE aKTHBY ¢ [pap0 Ha TON3BaHC IIO JIM3HHTOB JOTIOBOP, @ B TBPrOBCKHTC H APYTH —

320bJIKEeHHA HE Ca BKNIOUEHU ITACHBH IO NH3HHIOB JOroBop.

9. ABJATOCPOYHH B3EMAHUS OT CBHP3AHN JHIlA

31/03/2020 31/12/2019
BGN '000 BGN 000
¢ B
BseMaHRA OT APYHECTBA, CEBP3AHU YPes3
KAIQUOB PEKOBOACH MEPCOHAN, B T.4.. 2,085 2,076
- IBATOCPOYHH BiEMaHBEA 1,667 1,667
- KPATKOCPOYHA YACT Ha BIEMAHHATA 110
MPEAOCTABEHH NBITOCPOYHE 326MH 418 409
. 2,085 2,076 )
Bsemanusta 10 BHIOBE ¢a KAKTO CJIE/BA;
31/03/2020 31/12/2019
BGN'000 BGN' 000
FHaBHgdua O HPEAOCTABeHH TBITOCPOYHH 3aeMH 1,869 1,869
IIpoBusHHE 3a 0uaKBaH¥ KpeOWTHH 3arybH Ha TIABHUIM 110 (202) (202)
OpeOCTaBeHH KbITOCPOUHH 38EMH
I'mapunua o npencrasedy IBITOCPOUHHE 33E€MH - HETO 1,667 1,667
Bsemauus 3a NHXBH 110 NPEOCTABCHA IBITOCPOYHH 3a6MH 454 4477
Tporfhsun 3a oYaksaHu KpeOHUTHH 3ary0M Ha B3eMaHus 3a
NMMXBH HO NPEXOCTABEHE ABATOCPOYHHE 3aeMHU (36) (38)
Bsemanus 3a NUXBH [0 MPEHOCTABeHW IBATOCPOUHM 3AEMH -
HETO 418 409
Oomo: 2,085 2,076
]



»PAPMXOJE” AJT

31.03 %020 ro[., KakTo ClHeABa;

Bun

BAJIYTA

MEXIMHEH ®HHARCOB OTHET 3A HEPAOJA O 01 SIHYAPH KO 31 MAPT 2020 TOJHHA

Bp}’THaTa CyMa Ha B3CMaBHATA [J0 NIPEAOCTABCHHTE 34CMHM M YCIIOBHATA TI0 T4X Cd KbM

HawnmenoBaHse Ha APYReCTBOTO

Horosopena
cyma

BGN'000

ApyxwecTBa, CBBPIAHM Ypes KIIOUOE PLKOBOEH epCoHa:

JIeBa
JNCRa
JIeRa
JIeBs:
Jera
Jcka
Jicsa
iepa
JigBa
JCBa
JCBa
NGBEa
IéBa
iGBa
JicBa
JicBa
JiCBa
JIERa
nera
nepa
Ji¢Ba
JiCBa
JICEA
JICEa
eea
neaa
JICRa
eBa
Ji€Ba.
Jicpa
JIERa
JCBa
JeBa

TIMMUPADAPMA EOO]
TEPHOBO®APMA OO
GAPMATHKA OO
GIIYMEH®OAPMA OOJL
UEPHEBAGAPMA EOOJ
PASTPAIIDAPMA 00T
TABPOBO®APMA | EOOTT
KPAKPA MEPHUMK EOOT
TPOSHOAPMA OO
JBPHOBO®APMA | 0O
AKCAKOBO®APMA QO]
AKCAKOBOGAPMA OO
TBPHOBO®APMA 1 00/
TPOSHOAPMA OO
KPAKPA TIEPHUK EQOJ]
TAEPOBO®APMA 1 EQO/T
& ASIPATI®APMA 0O
YEPHEBAG®APMA EOOT
IIYMEH®APMA QO]
DAPMATHKA OO
THPHOBOGAPMA 00
JIAMHPADAPMA EOO/T
M KCAKOBO®APMA OO]]
THPHOBOBAPMA ! QO]
TPOAH®APMA 00T
KPAKPA TIEPHMK EOO]T
TABPOBO®APMA 1 EQOT
PASIPAIIDAPMA OO/JL
GIEPHEBA®APMA EOOJ
IIYMEHO®APMA OO
BAPMATHKA OO
THEPHOBO®APMA OO
JFIMHPAGAPMA EOOT

200
200
200
200
200
100
200
200
100

99

200
JMXBH

JHXBH
JHXBH
JIHXBH
JIHXBH
JIHKBH
THXBH
JIHXEBH
JIHXBH
JEHXBH
JIHXBU
JIMXBH
JIHXBH
JHAXBH
JHXBH
JINXBH
JIHXBH
JTHXBH
JIHXBH
JIHXBH
JIEXBH

HHUXBH

Iiapemx

11.12.2021 .
11.12.2021 r.
11.12.2021 r.
11.12.2021 r.
11.12.2021 r.
11.12.2021 r.
11122021 r.
11.12.2021 r.
11.12.2021 r.
11.12.2021 r,
11,12.2021 r.
11.12.2019 T,
11.12.2019r,
11.12.2019 .
11.12.2019 .
11.12.2019 .
11.12.2019 .
11.12.2019 1.
11.12.2019T.
11.12.2019 .
11.12.2018 1.
11.12.2019r.
31.03.2020r.
31.03.2020r.
31.03.2020r.
31.03.2020 .
31.03.2020 .
31032020 .
31.03.2020 T,
31.03.2020r.
31.03.2020r.
31.03.2020 1.
31.03.2020 1.

HJwarocpoy

31/03/2020
Kparrocp O6mo

Ha 92CT 04YHA YACT
BGN'000 BGN'00{3 BGN'(H0
200 200
200 200
200 200
200 200
200 200
100 100
200 200
200 200
160 100
69 69
200 200
40 40
21 21
30 30
50 50
S0 50
27 27
43 43
46 46
46 46
49 49
7 7
5 5
2 2
2 2
5 5
5 5
3 3
5 5
4 4
4 4
5 5
5 5
1,869 454 2,323
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»PAPMXOJI” Al

GprTHaTa CyMad Ha B3CMaHiLATa 10 IPSAOCTABECHHTE 3a8MH H YCIIOBHATO O TAX KbM

31.12.2019 rop. ca, KaKTo crensa;

Bun
BaayTa

MEXIUHEH CHHAHCOB OTYET 3A IEPUOMA OT 01 AHYAPH O 31 MAPT 2020 TOJAWHA

Haumenosauue 4a
JAPYIKECTBOTO

Heropopena
eyma

BGN'DG

Hagemx

HApy#iecrsa, CBBP3aHH Ypes KIOY0B PLKOBOIEH MepCoHa:

HeBa
nTena®
Aena
neBa
nesa
TERa
neBd
By
neBa
neBa
nesa
nera
nera
nesay
nesa
nesa
nesa
resa
nesa
feRa
nesa®
Jesa
neBa
nepa
nepa
JeBa
aepa®
AeEa
nepa
fAeBa
AeBa

eBad
JIeBay

TUMHPADGAPMA EOO]
THPHOBODAPMA OOJ
DAPMATHKA OOJ
IIYMEH®APMA QO[T
YEPHEBADAPMA EQOJ
PA3TPAJIOAPMA OO/
TABPOBO®APMA 1 EOOI
KPAKPA IIEPHHK EOOZ
TPOSIIOAPMA OO,
TBPHOBOGAPMA 1 00T
AKCAKOBO®APMA 00]]
AKCAKOBO®APMA OO
THPHOBOMAPMA 1 001
TPOSTHOAPMA 00/
KPAKPA [EPHHK EGOJ
TABPORBO®APMA 1 EOOJI
PAIIPATIGAPMA 00
TEPHEBAGAPMA EOO]]
HIYMEH®APMA 00/
®APMATHKA 00]]
TBPHOBO®APMA QO
TIIMHPAGAPMA EOOQ
AKCAKOBO®APMA OO
THPHOBO®APMA 1 00T
TPOSH®APMA 00/
KPAKPA TTEPHHMK EQOJ
TABPOBO®APMA 1 EOOL
PA3IPATI@APMA QO[T
YEPHEBADAPMA EQO]T
OIYMEH®APMA QO]
DAPMATHKA OOJ
TBEPHOBO®APMA 00
JTHUMHAPADAPMA EQOJI

200
200
200
200
200
100
260
260
160

99

200
JHMXBH

JIHXBH
JIXBH
JTHXBH
JIFEXBH
THXBH
JIHXBH
NHXBY
JHXBH
JTHXBH
JIHXBH
TTHXBY
JTHXBY
BHXBY
NUXBA
EHXBH
EUXBH
T8y
THXBH
THXBH
JHXBH
JIMXBH

11122021 r.
I1.12.2021 r.
11.12.2021 r.
11.12.2021 1.
11.12.2621 1,
11.12.2021r.
11.12.2621 1.
11.12.2021 1,
11.12.2021 r.
11.12.2021 r.
11122021 r.
11.12.2019 .
11.12.2019 r.
11.12.2019r.
11.12.2019r,
11.12.2019T.
11.12.2019T.
11.12,2019 1.
11.12.2019 1.
11.12.2019 1.
11.12.201%9 r.
11.12.2019 .
31.12.2019 ¢
31.12.2019r.
31.12.2019r.
31.12.2019 .
31.12.2019
31.12.2019 .
31122019
31122019 .
31122019
31.12.2019 1.
31122019,

31/12/2019
Hvuarocpoun Kpatrkocpo Obuo
AYACT  UHA YaCT
BGN'000 BGNOGE BGN'0GH

200 200
200 200
200 200
200 200
200 200
100 100
200 200
200 200
100 100
69 69
200 200
49 49

2] 21

30 30

50 50

50 50

27 27

49 49

52 52

52 52

49 49

7 7

1 1

1 1

1 1

1 1

1 1

1 1

1 1

1 H

1 i

1 i

1 1

1,869 447 2,316
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»DAPMXOJA” AL
MEXAMHEH OHHAHCOB OTYET 34 IEPHOZA OT 61 SHYAPH JIO 31 MAPT 2020 MOIHHA

3aemuTe Ca JNOTOBOPEHM INPM TOOMIUCH JHXBEH HPOUEHT 7% M He ca obe3neueHm.
IIpuxonuTe OT TMXBYU Ce M3UMCIEBAT BHPXY OpyTHara GaiaHcoBa CTOHHOCT HA TPeNOCTABEHHTE
3aeMiLgBKIIOUeHH B eranl 1 v etan 2 (Ipunoxenne 19).

Hama manoxeHu OrpaHHMYeHNA BBPXY B3eMaHHATA HA [APYKECTBOTO OT CBEP3aHH ML,

3aJI07KeHH KaTo o0esredeHHe o 3aXBIDKEHHA WM N0 IPYTH OpHYHHA,

ol0. OTCPOYEHN JAHBYHH AKTHBH

OrtcpoycHUTe HaHBUM BHPXY MeuanfaTa ca cBBDP3aHH CbC CIGHHUTE 0GEKTH B OTYETa 3a

OHHAHCOBOTO CHCTOAHHE:

OTtepoderH panbyny Bpemenna JdanbK Bpemenna Jdanbr
(axTHBH) / MacuBH pasiHKa pa3auKa
¢ 31/03/2020 31/03/2020 31/12/2019  31/12/2019
BGN'000 BGN000 BGN'000 BGN'000
1. 3a1bIKEHIA 32 HEHON3BAHH (3) (3)

KOMIEHCHUPYEMU OTITYCKH

2. O0geuieHKA HA B3eMAHMA (242) (24) (242) (24)
3. Hensnnarenu goxonsd Ha (1) ()

(hH3FYeCKy HHa

O%m0 akTHBH 110 0TCPOUEHH (246) (24) (246) (24)
AAHBIH:

1. TIp#xonu oT npoMsHa B 2 2

CUETOBOIHA PHOIH3HTETHA

OLIEHKA

O6nio nacHBH N0 0TCPOYEHH _ 2 2

JAHBIH:

OTcp(;quu DAHbBIH - HETO (24) (24)

Ilpy mnpusnasaHe Ha OTCPOUEHMTE MAHLYHH AKTHBH € B3CTA TNPEXBUI BEPOSTHOCTTA
OTACHHUTE PA3NMKK Ia WMat o0paTHO NposABieHUE B Ghjelle U Bh3MOKHOCTHTE HA APYHKECTBOTO
Tia TeHeprpa oCTaThUHA HaHbUHA evanta.

oi(em 31.03.2020 r. 1 31.12.2019 r. HaMa HaMangeMH BPEMEHHH DPa3lIHKH, HEM3IIOIZBAHM
FaHBYHY 3aTyOM MK Kpe(UTH, 38 KOKTO HE ¢ TIPU3HAT aKTHB 110 OTCPOHYEH jIAHBK,

Hee HM3BBpHICHA KOPEKUMA B OTCPOUCHHTE HAHBIM B PE3YATAT Ha MNpOoMAHa B JaHBYHOTO

38KOHOOATCIICTBO.
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~PAPMXOJLL” ALl
MEXJUHEH CHHAHCOB OTHUET 3A IIEPHOIA OT 01 SHYAPH 10 31 MAFPT 2020 I'OIEHA

8
11. TBPTOBCKHU U APYI'Y B3EMAHHS

31/63/2020 31/12/2019

. BGN'000 BGN'000
BaemaHus 10 npeocTaBeHH CyMH 2 4
O6mo 2 4
B3ema°Hst N0 NpPeIOCTaBeHK CYMH BRIIOYBAT! 31/03/2020 31/12/2019
BGN 100 BGN 000
HpenoctaBeny aBalcy 3a OCTABKH Ha YCIYTH 3
IlpeariaTeny pasxo/iu 3a aBOHAMEHTH ¥ TAKCH 2 1
Oomo 2 4
°

Hama wanoxernu OTDaHMYCHHA BBPXY B3CMAHHATA Ha APYRCCTBOTO, 34A0KCHH KaTo

obesnievenue no 3aJBIDKCHEA HIH IT0 JPYTH IPHYHHY,

12. IIAPUYHH CPEJACTBA 1 HAPHYIHY EKBUBAJIEHTHA
°

12.1. ITapuasuTe cpeacTsa U NapUYHHTE SKBHBAICHTH BKIKOYBAT:

H&pH‘IHH’I‘e CPpEACTBa U NapHYHHUTE eKBUBAISHTH BKIKYBAT,

31/03/2020 31/12/2019

& _ BGN 000 BGN 000

- Hapuynu cpeficTea B pasiialli@reIHE CMETKH, B T.4.; 5 4
- B JICBa 5 4
[lapuunu cpencrpa B xaca, B T.4.: H 1
- B IeBa I 1
- O6mo 6 5

®

Fpy#eCTBOTO & U3BBPIIMIIO OLEHKA HA 0IAKBAHNTE KPEAMTHY 3ary6y 38 IapHHy cpelcTBa
¥ IapuyHE cKBHBaneHTH. Olenenata croifHocr e B pasMep rog 0.1 % or GpyrHata cTOHHOCT Ha

]
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»@APMXOJA” AT

MEKIHHEH OHHAHCOB OTYET 3A IIEPHOJA OT 01 AHYAPH J0 31 MAPT 2020 TOHHHA

HapiaHATe CPeycTRA, ICHO3HPAHK BEB @HH&HCOBI/I HHCTHTYHHH, TIOPaI KOSTO € QIPEICICHa KaTo

HCCBHICCTBECHA H HE ¢ HAYNCICHA BBB (pHHaHCOBI/ITe OTYETH Ha IPYHKECTBOTO.

eI('T:M Aarara Ha @HH&HCOBH}I OTHCT HAMA HapHYHW CPeACTRE, KOUTO He c& Ha paSHOHO}KSHHé

34 MOJ3BAHE OT PBPKOBOACTBOTO Ha KPYKECTBOTO, IOPATH HANOKEHH OrpaHuYCHuA.

12.2. Ilocouenute B Ordera 3a MapUUHKTE HOTOHM ABHKEHHS Ca KAKTO ClAeIBa:

IlapuvHH NOTONH OT OUEPATHBHA JelHocT:
[Tamanus na JOCTABEHIH H APYTH KPeIHTOpy
[Inamanus cBBp3any ¢ HEPCOHANA, B T.4.:

- marRanms 1a paGoTHHIM K CITYJKHTEIH

- INALIAHE HA OCHTYPORKH

- ITANIAHE Ha JAHBK BbPXY HOXOIHTE Ha MH3HIeCKH
AHna

[InaTeHH Hapbiy BLPXY nedandara

3a mepnoga ot 01
AHYapd a0 31 mapr

34 pepuoaa ot 01
sSiHyapH xo 31 Mapr

Heruy naprYHd NOTOIH H3NOJSRAHA B ONEPATHBHA
neifHocr

2020 rogx. 2019 roja.
BGN'000 BGN'000
(8) (3)

) (8)

Gy (4

(3) €)

) (1)

(8) (7}

(25) {18)

Hapﬂr?rm MOTOLH 0T BEABECTHUHKONHS AeiiHOCT:

Toiyvend MMXBH MO O TPEHOCTABEHH 3aeMHU
Heran napu9YHR HOTONH OT HEBECTHHHEOHHA AeHHOCT

32 nepuona ot 01
gayapu go 31 mapr

3z wepuoaa ot 01
anyapu g0 31 mapr

2020 rog. 2019 roa.
BGN'000 BGN'006
26 23
26 23

12.3. PaBuenyie Ha IBIDKEHHETO Ha TIACUBUTE, NPOUZTAYAINM OT (QHHAHCOBATA AEHHOCT

Ilpes mepuwoga 01.01.2020 r. — 31.03.2020 r. ¥ npes NPEAXODHHA OTYETEH IEPUOJ,

APYXKECTBOTO HiMA BONYYCHM 3a€MU M aKTHBH LPH YCIIOBUATA Ha EI)HH&HCOB JTM3HHT. Hopanﬂ Ta3y

IpHYyKEa HE © HAalile ONOBECTABAHC Ha IPOMEHH B (IaCHBHTE, NPOH3TUYAIIH OT JEeHHOCTH 110

o
duHaHCHPaHE.
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»PAPMXOJIN” ALl

MEXAHHEN @THAHCOB OTHET 3A [IEPHOZA OT 01 SIHYAPH JIO 31 MAPT 2020 T'OJQHHA

13. COBCTBEH KAIIHATAJ

eKanuran

Kem 31.03.2020 1. perucTpupanuar xanwrain na ,,®apmxoan” AJl ewanuza Ha 1,990

XHJLJB., pasnpesenesu B 1,990,000 o0uxnoBenn nouMennn Ge3HANMUHN aKIH¥ ¢ IpaBo HA F71ac ¢

HOMUWHANHA CTOHHOCT | 1B, BCSKA SJHa,

°I"I’E’y,[{a,l[f.‘.HI/ITE'} 0GHKHOBEHH AKIIMH Ca KaKTO cleBa:

Axnun Kanuraa
3AMACAR BHECEH
Opo BGN 000 BGN '000
Canpg na 01 sayapn 2018 roguna 1,990,000 1,990 1,990 )
Canpno na 31 nexemspu 2018 ropuna 1,990,000 1,990 1,990
Cajzto na 1 sgyapu 2019 roguna 1,990,000 1,990 1,990
Cango na 31 gexemspu 2019 roguna 1,990,000 1,990 1,990
L -
Yuactyero B KariTana Ha ,,Qapmxonn” Al e kakTo cnenpa:
31/03/2020 31/12/2019
bpoii Cmoii-  Hnamenue % ha Bpoii Cmoi-  Hnamenne % Ha
Aruuonepu aKyun Hocm ¢ BGN yuacmue  axuyiy Hocnt @ BGN yuacmue
BGN BGN
) 796,000 796,000 796,000 40 796,000 796,000 796,060 40
Becka Coacosa Mapemxa :
Becenun Becenwnos 597,000 597,006 597,000 30 597,000 597,000 597,000 30
Mapemxs
AJexcannpyga 597,000 597,000 597,000 30 587,000 597,000 597,000 30
BecemunoBa Mapeinka -
ToTega
8 1,990,600 1,990,800 1,990,000 100 1,990,060 1,990,060 1,990,000 100
Oduo
Pezeppu
¢ Oomn O6mpo -
pe3cpBH  pe3epBH
BGN 060 BGN 000
PesepsH koM 01.01.2020 33 33
Pesepen kum 31.03.2020 33 33
o
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»PAPMXOQAN” AL
MEXIMHEH @PHHAHCOB OTYET 3A [IEPHOJA OT 81 STHYAPH J0 31 MAPT 2020 TOJHIA

e
KoM 31.03.2020 rof. B Apy»eCTBOTO HE € B3CTO PEHIEHNE 3a pasnpe/elcHue Ha nevanbara.

Harpynana neuan6a

Hepaznpenenena O6mo Harpynauna
s 7 neyanba 0T  BeeobxBaTeH neuanda/ -
MHHAJIH FOXMHNT aoxon (3ary6a)

BGN 000 BGN'060  BGN'000
Harpynana neuanta/(3ary6a) kem

31.12.2019 1., 32 38 70
Hpemfpmme KBM Hepa3lIpeneneHa 33 (38)

riedanba 0T MUHATH TOJTHHH

0O6mo meeolfxBarTer 10X0I 3a TEpPHOIA, B 13 18
T

- mevanda 3a neproja 18 18
Harpynasa neqanta/(zaryba) koM

31.03.2020 r. 70 18 88

OcHoBEH 0X0/] H2 AKIHA

HM3yuenenrero Ha OCHOBHMA JOXOJ Ha akuus xeM 31 mapr 2020 1. ce Gasupa Ha meuantara,
KOSTO € B pasMep Ha 18 XuiLis., NpUNAfama ce Ha NPUTeRATENHTe HA OGHKHOBEHM AKIMH H
cpez(H;npeTemeHm Opoit Ha OOMKHOBEHMTE® aKIyH, HANMIHK 38 Iepuoja, DPHKIIOUBAL Ha
31.03.2020 r. - 1,990,000 6pos (31.03.2019 r.: 1,990,000 6pos). Hsumcienuero e HAIPaBeHO

KaKTo CacaBa;

-
3a meproaa ot 41 3a nepuoaa ot (1
sHyapu Ao 31 mapt AuyapH Ao 31 maprt
2020 ron. 2019 yoa.
[eyanba 3a nepwona (BGN) 18,473.19 £5,526.39
Cpenso - npetersied Gpoi aKIiK 1,990,000 1,990,000
OcHoeeH noxox Ha aknug (BGN) 0.009 0.008
L

14. SAABJIKEHIS] KbM CBBP3AHHA JIHITA

L)
3abIPKEEHATA KBM CBLP3aHH THIEA BRIIKOYBAT!
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»PAPMXOJII” AR

MEAIHIEH PHHAHCOB OTUET 3A IIEPROJA OT 01 AHVAPH A0 31 MAPT 2020 TOAUHA

31/03/2020 31/12/2019
. BGN '000 BGN 000
3apbixenna xeM "Cuta" OO]I (apyKecTso,
CEBP3AHO Ype3 KI0U0B PHKOBOACH IIEPCOHAN),

B T.4.C 2
- 3a[bIDKEHHS 32 HONYUCHA YCIyTH 2
O0mo: 1 2
®
15. 3AABJDKEHUA KbM HNEPCOHAJA Y OCUT'YPHTEJH
3aABIDKSHUATA KBM TIEPCOHANA H OCHI'YPHICIH Ca KAKTO Cle/Ba:
'y 31/03/2020 31/12/2019
BGN '000 BGN '000
3anBIDKEHHS KbM HEPCOHAA, B T.4U.; 4 4
- TeKYILIH 38X BIKeHN 2 2
- HAYHCICHMS 38 HETION3BaHH KOMIICHCHPYEMH OTIIYCKH 2 2
3a/IBIRKEHHA KBM OCHIYPHTENH, B T.4.: 1 1
- TeKYIHY 3aEDKCHH 1 1
O6mo 5 5

CpeanocnucsHUAT Gpoii Ha mepcoHana Ha APYHKECTBOTO € KaKTO ClIeBa:

3a nmepuona or 01 3a meproga ot 01

siHyapH 1o 31 mapr SRyapa 30 31 Mapr

2020 rom. 2019 roa.

CoBeT Ha JUpexTOpHUTE 3 3
Cpeanpemicsyer Gpoit wa nepconana, B 1.4.; 1 1
- PBKOBOJIUTEIT 1 1

Kem 31.03.2020 r. cnmcsunust 6poit Ha mepcoHalia B ApyxectBoTo e 1 6p. pabotHuum u

cayxutenu (31.12.2019 1. ¢ 1 6p. paGoTHHLH U CHYKHTENH),

®
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»PAPMXOJA” AL
MENAUHEH @CHHAHCOB OTYUET 3A TIEPHOJA OT 01 AHYAPH 10 31 MAPT 2020 TOAHHA

816. JAHBYHU 3AIBJDKEHU ST

5 JaHBUHHTE 3aHLIDKEHHA BIJTFOUBAT! 31/03/2020 31/12/2019
BGN '000 BGN 009

KopriopaTHBeH BaHBK 8
Hausiu BEPXY JoX0ANTe HA PUINYECKUTE JIKIA 1
O6md _ 9

17. YCJIOBHH AKTHUBHU 1 YCHOBHU 3AAGKEHUS

®
17.1. IIpedocmasenu eapanyuu ¥ obesneueHus na mpemu iuya

HpyxecTBOTO He e npeocTaBun0 oGe3NEeUEHHS HITH TApaHiMy Ha TPETHU KA.

17.2. llpedocmasenu eapanyuu u obesneyenus om mpemu muya
)
JIpy#ecTBOTO HAMA MONyHeHH 00e3eUeHIs WK PAPAHITNM OT TPETH TULa.

17.3. 3agedenu codebnu dena om u cpeusy Opyicecmeomo
Kpy 31 mapr 2020 1. 0T ¥ cpelmy APYxECTBOTO HAMA 06pasyBaHH JENa U 3dBE]eHH

crne6Ru criopose.

18. YUPABJIEHHE HA PHHAHCOBMS PUCK

‘B XoJ1a Ha obHyaiiHaTa CH CTONIAHCKA HefHOCT APYKECTBOTO MOXKE Aa Oh/e M3NOKEHO Ha
pasiu4HH GHHAHCOBM PHUCKOBE, Hall-BAKHETE OT KOMTO C4: HA3apeH PHCK (BKMOYBALI BanyTeH
PUCK M HEHOBHM PHCK), KPEJMTEH DHCK, NUKBHACH PHCK M NHXBEH PHUCK HA TApHYHH HOTOIM.
PBKOBOACTBOTO Ha JpPYKECTBOTO CNEIH BBIMONKHUIE PHCKOBE M MMa 33 Lel Ja HaMaiu

eBEHTYRITHUTE HeONaronpuaTHy eexTH BepXy (PUHAHCOBYS pesyirar Ha J[pyxXecTBoTO.
©

BanyTen pucr
HpyKeCTBOTO HAMA aKTHBH H TIACHBY, ICHOMHHHPAHH B UyKICCTPAHHA BAKYTA,
AKTHBWTE K [IaCHBHTE B OBIrApCKH JCBOBE CA [IPEICTABEHH KAKTO ClIEABA:
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® »PAPMIOJI” A
MEMIHHEH ®PUHAHCOB OTUET 3A BEPHONA OT 01 SIHVAPY 10 31 MAPT 2020 FOIHHA

31/03/2020 31/12/2019
BGN '000 BGN '600
HBATORY HHCTPYMEHTH 110 aMOPTH3HpaHa

cToﬁchT 2,085 2,076

[Tapryiy CpescTBa W HAPUYHK eKBHBATICHTYH 5 4

OO0 puHAHCOBH AKTHBH 2,050 2,080

HpyTi 3aeMu | 22/1bIKEHIS i 2

O06mo funancou nacusu 1 2
L

Ifenosu puck

LleHOBUAT DHCK € PHMCKBT, TIPOM3THYALL OT KONeOaHWATA B lieHaTa Ha (HHAHCOBUTE
HHCTPYMEHTH.

)

Kpeauten puck

KpeauTHUAT pUcK 3a IPYXECTBOTO C& CHCTOU OT PUCK OT BUMHAHCOBA 3aryba B CHTYaLHA,
TIpH KOSTO KIHCHT WM CTPaHA [0 PHHAHCOB MHCTPYMEHT HE YCIICE 1A U3TIBAHH CBOUTE JIOTOBOPHH
3a1(bIHKEHNA.

Maxcumannara KPpCAUTHA CKCIO3HUMA B KpaX Ha OTUYSTHHA [IEPHOT € KaKTo Cneipa:

31/03/2020 31/12/2019
BGN '000 BGN '000
JBITOBH MHCTPYMEHTH 110 aMOPTH3MpPaKa

CTOHHOCT 2,085 2,076

[TapuyHH cpencTea U NapWIHY eKBUBANCHTH 5 4

O0mo PHHAHCOBH aKTHRH 2,090 2,080
e

Bpemesata cTpykrypa Ha (HHAHCOBHTE aKTHBH HA IDPYRKECTBOTO B Kpas HA OTYETHHN

IIepUOT €:
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»@APMXOJIT” AN

MEKIMHEH OHHAHCOB OTYET 3A IEPHOIA OT 1 SIHYAPH 1O 31 MAPT 2020 TOMIHA

31 mapr 2020 1, aolm  orlme3 or3ze6 or6me orl-xo or2-z0 wagSr Obuo
® M 12 M 2r 5r
BGN'000 BGN'060 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000™
HBrross HECTPYMEHTH 10
aMOopTUiIkpana cTofHoCT 11 21 32 61 105 1,855 2,085
[apeauu cpencrea u -
NapUYHy eKBHBANSHTH 5 5
O6mo 16 21 32 61 105 1,855 2,090.. ..
31 pexemppu 20191, molm orlpgo3 or3n06 or6ue orl-ge or2-t¢  HaxSr O6mo
M 12 m r 5r
] BGN'000 BGN'000 BGN'000 BGN'000 BGN'60¢ BGN'000 BGN'000 BOGN 000 _.
AFBITOBH HHCTPYMEHTH 1O
aMOPTH3HpaHa CTOHHOCT i1 21 32 57 105 1,850 2,076
Hapwunm cpepcrea u
NMAPHYHY SKBUBARCHTH 4 4
Ofimo ° 15 21 32 57 105 1,850 2,080

CprKTypaTa Ha @HHHHCOBHTB AKTHBH II0 ©TANH ¥ OTHOCHMATA KBM TIX 0De3lEHKa MOXKS

Ja 6'B,Z[€ HPEJICTABCHA KAKFC CICHBa:

Besuurgany winm

[ ] R
Eranl Eran2 Eran3 FIEpBOHARAIHO
CE3ZALCHH aKTHBU C
KpeauTHa ofe3neHKa
Ipenocraseny 3aeMu 129 2194
OuakpaHu KpeIuTHu ) (234)
3ary61§ .
125 1,960 o

JMKBHIEH DPHCK

HHKBI/I,H‘HI{}ET PHCK € PUCKPBT, IIPOU3THYAN OT BEIMOKHOCTTA ADYXECTBOTO a HE 1IOracH B

Aorosdperus pasmep MM u3o0mO (MINAHCOB [ACHB, KAKTO M BR3MOKHOCTTA APYKECTBOTO Ja

TOTACH B ITBNICH pasMep (PMHANCOB HACHB, HO HA IO — KHCHA JIaTa OT yroBopeHaTa. JpyKecTBOTO

YIPaBnABa CBOMTE aKTUBY M NACHBH IO HAYHH, KOHTO My rapanTtupa, de pedoBHO H 6e3 3abasa

MOXE Ia H3ITBJIHH CHCIHEBHUTE CH 38ThIHKEHHUS.

L
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»PAPMXOJI” A

o MEKIHHER @HHAHCOB OTUET 3A [FEPHOIA OT 01 AHVAPH j{O 31 MAPT 2020 TONMHA

ApyKecTBOTO IeHepHpa | TIOANBPKa I0CTaThueH 00eM Ha TUKBMIHM CpeicTBa. Berpeien
M3TOYHHK HA MUKBHHY CPEACTBA 32 APYIKECTBOTO Ca IPHXOJIUTE OT JIIXBH M0 NPEEOCTARSHH 3aEMI

FeHCpHpama JOCTaThYHH OIePaTHBHU HOTOHH.

e .
HO—)IOJIy € IIPCACTaseH MaTYPHTCTHHAT asaly3 Ha CbI/IHaHCOBIr‘ITB ITaCHBH Ha APYXKECTBOTO!

31 maprt 2028 . noim  orlmed or3p06 or6io  orl-go or2-go  HaAST Oo0mo
M M 12m 2r 5r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'008 BGN'000 BGN'WI0 BGN 600

Hpyry 3aeMu 0
3a;Lt5n>I?eHm | i -
000 nacHBH: 1 1

31 nexemapu 2019 aolm  orlmo3 or3ge6 or6ae orl-go or2-mo HAEST 0610
r. M M 12 m 2r S5r :
BGN'000 BGN'000 BGN'000 BGN'000 BGN'00 BGN'000 BGN'000 BGN 000

& =
Apyra zaemu 1
3AIDITKEENUT 2 2
0610 macuBu: 2 2

®JluxBen puck Ha HAPHYHHSH HOTOK e

PHCKBT Ha JIMXBOHOCHHTE TAPHYHH NOTOLM € PHCKET, ue GhIemuTe NAPHYHY [OTOLM HA
(UHAHCOR HHCTPYMEHT Lie BAPHPAT OPA/H NPOMEHH B MA32PHYTE ITHXBEHH IPOLCHTH.

B cipykrypata na axTuBMTE HA JPYKECTBOTO JMXBOHOCHWTE AKTHRM CA TIPGICTABEHH OT
NPELOGFABSHITE 3aeMH, KOUTO Ca ¢ (MKCHPAH JWXBSH MPOLEHT H NAPHUHHATE CPECTBA, KOHTO Ca C
Iapanl JUXBeH pporenT. ToBa CBe)(IAa JMXBEHMA PHMCK /10 MHHHMYM. PEKOBOZCTBOTO Ha
APYMECTBOTO TEKyHI0 HAbmoONaRa M aHANM3HDA HETOBATA EKCTIO3MIMS CHPSMO TPOMEHATE B
NMXBEHATE PARHHIIA.

°
JIuxsen apaaus
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»PAPMXOJAT” AJT
MEXIHHEH OHHAHCOB OTHET 3A IEPHOA OT 01 SIHYAPH A0 31 MAPT 2020 TORMHA

31 mapr 2020 T, GeziMxBeHH cmaasaml ¢ Gurcupan Qomo
auxeenr %o auxser %

° BGN 000 BGN '000 BGN 000 BGN 060
JEBITOBH HHCTPYMEHTH 110

AMOPTHRHpaHa CTORHOCT 418 1,667 2,085
llapu4Hu cpeAcTea U NapuIHH

SKBUBANEHTH 5 5
0010 GHHANCOBH AKRTEEH 423 1,667 2,090
Hpyrugaemu i 3aibioKeHus 1 1

O6mo dhuHaKCOBH MacHBH

31 gexemupn 2019 r, Gesapxeenu CIIaBam ¢ ERcHpan OB
JIHXBEH % nuxseH %

¢ BGN '000 BGN 000 BGN '000 BGN '000

JBAroBK HHCTPYMERTH N0

aMODPTHIHPAHA CTONHOCT 409 ' 1,667 2,076
Tlapuysy CPeACTBA M HApHIHH

EKBHBANICHTH 4 4
Ofmo hunascosu akTHER 413 1,667 2,080
I[pyrH%aeMH H 387(hIKEHHS 2 2
O0wo GunancoBy nacuen 2 2

Cnpasenaupn croiigocru

°CnpaBeJmHBaTa CTOMHOCT Hail-00WIO Npe/CTaBNsgBa CYMATa, 34 KOATO CIHH AKTHB MO Ia
Obze pasMeHeH WM eHO 3agbIKeHHe fa Obie M3MIaieHo TIPH HOPMATHH YCIOBMS Ha CHENKATa
MEHULY HC3ABHCHMY, KeNaeluy ¥ MHQOPMHpaHU KOHTpareHTH. [lonuTukara Ha IPYIKECTBOTO € Ja
| OTIOBECTABA BB (DHHAHCOBHTE CM OTHETH CTIpaBEJ/THRATE CTOMHOCT Ha (DHHAHCOBUTE AKTHBH H
riacupi®, Hak-Bede 34 Te3H, 38 KOMTO CBUISCTRYBAT KOTHPOBKHY Ha [1a3apHH LIeHH.

Cripaseyiipata croMHOCT Ha (HHAHCOBHTE HHCTPYMEHTH, KOHTO HE CE ThPIYBAT HA aKTHEHH
Ta3apH Ce ONPENEIt YPe3 OLEHBUHH METOIH, KOHTO C¢ GA3MPAT HA PasTHUHH OLEHBYHE TeXHUKA 1
TIPCRNONONEHHSA Ha PBROBOACTBOTO, HANpaBeHy Ha Ga3a MasapHHTe YCIOBHS KbM JIATATA HA OTYCTA 34
(QHHAHORO CHCTOAHHE,

Konuenupara sa cnpasepusata cTofHOCT OPEArionara peanHsupaHe Ha (UHAHCOBH

HHCTPYMEHTH qpes npo,ua}{c(ia, Ha Oasa HO3KMIMATA, [OPeANOJIOKSHHATE H NpencExuTe Ha

HE3aBHCHMH HA3apHH YYaCTHHIIM HA OCHOBEH WK Haﬁ-HSI‘Oi{eH 3a Ja/iCH aKTHR UJIH [TaclKs nasap.

L]
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HDPAPMXOJI” AJ

MEAKAHHEND @CHUHAHCOB OTYET 3A TEPHOJA OT 0L AHVAPH JO 31 MAPT 2020 FOJHHA

B noseyero ciyuam, obaue, ocobeno no OTHONIEHHE Ha THPIOBCKUTE B3GMaHHA M 3a/tbIDKEHM,
KPEIUTUTC M ACHO3WTHIe, JPYKECTBOTO QYaKsa 3 PEAIM3HPa Te3M (UHAHCOBY AKTHBH W UpE3
TAXHOTO IFI0CTHO 00PaTHO M3MIAWAHES MY PECIIEKTHBHO IIOTAciBaHe BhB BPEMETO. 3aT0Ba T Ce
OPEACTABAT M0 TAXHATA AMOPTH3MPYeMa CTOHHOCT.

eC’BLT.IO TaKa [oJMata YacT OT (HHAHCOBUTEC aKTHBH U IACHBH €4 KPATKOCPOYHH 0 CBOATA
CBUIHOCT (TBPTOBCKY B3EMAHWA ¥ 32B/DKCHUS, KPATKOCPOUHH 3aeMU) WK ca OTpaseHy B OTYETA 33
(UHAHCOROTO CBCTOAHHE TIO Na3apHa CTOMHOCT M IIOPaiH TOBA TAXHATA CIIPABEMNIHBA CTOMHOCT €
IpHOIU3HTENHO parHa Ha OasaHCcoBaTA MM CTOMHOCT.

JoxonkoTo BCE ONE HE CBINECTBYBa [OCTAaThYHO paspaboTeH masap Ha (UHAHCOBH
I/IHCT});MSHTH B brirapus, chC CTaOUIHOCT, HOCTATHUHH O0EMH M JMKBHAHOCT 34 TIOKYIKH H
npofaxOu Ha HAKoH QUHAHCOBM AKTHBH M IIACHBH, 33 TAX HAMA Ha PA3NONOMEHHE KOCTATHUHO
HAICKIHH KOTHPOBKM HA Ta3apH¥ UCHH, IIOpajl KOETO Ce W3MOJI3BAT APYTH ANTCPHATHBHH
OLEHBYHH METOAH ¥ TeXHHKH.

®PEKOBOJICIBOTO HA JIPYKECTBOTO CYWTA, 4e TP CHIIECTBYBAUIMTE OGCTOSTENCTEA
NPEICTABCHHUTE B OTYETA 34 (PMHAHCOBO CBCTOAHHE ONEHKY Ha (JMHAHCOBHTE aKTHBY U [ACHBH Ca

BBE3IMOXKHO Haﬁ—HaﬂeH(lIHH, 4/ICKBaTHH K OOCTOBCDHHA 3a LIEIINATE Ha (bHHaHCOBaTa OTHCTHOCT.

°
19. CAEJKH C’BC CBBbP3AHHU JIUTTA
19.1. Kem 31 mapt 2020 rogmna ,,DAPMXOJIJ” AJ] waMa npeanpusaTHe — Maifka u
Y44CTHS B JBHIEPHE BPYIKCCTBA.
OCB"LPSE‘.HHTS JULA, ¢ KOMTO APY:KECTBOTO MMa CUEIKH M Cajna Ipe3 OTHETHHS HepHO, ca
KAKTO Cle/Ba:
HHAMUPAOAPMA® EQOJT ~ Jipy)kecTBO, CBBP3aHO upes KII0YOB PLKOBOAEH NEPCOHAN
»1 BPHOBO®APMA® OO[L - JIpyxecTBo, CBBP3aHO Upe3 KIFOUOB PHKOBOAEH NEpCoHad
ZPAPMATHKA® OOJI - JIpyXecTBo, CBBP3AHO UPE3 KIHOYOB PHKOBOJIEH TEPCOHAT
°,,H1VMEH(DAPMA“ OO/ - ApyxecTBo, CBBP3aH0 Upe3 KIHOYOB PHKOBOASH [I&PCOHAI _
»UEPHEBADAPMA® EOOJ] - [IpyxecTBo, CBBP3aHO upes KIKO4HOB PHKOBOACH NEPCOHAN
HWPASTPAINBAPMA® OO]] - Ipy:xecTBO, CBRP3AHO Upe3 KIHOWOB YIPARISHCKY [EPCoHa
»LABPOBOGAPMA 1“EOO - IpyKecTBO, CEBP3aHO Upes KIHY0B PbKOBOASH NEPCOHAN
o KPAKPA [TEPHHK* EOOJ - HpysecTeo, CBBP3aHO Ype3 KIOU0B PBKOBOAEH MEPCOHAI
» 1 POAHO®APMA® OO/ - lpyxecTBO, CBBP3aHO Ype3 KIOUOB PHKOBOIEH HEPCOHAN
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¢ »OAPMXOJT” ALL
MEKTHHER ®HHAHCOB OTUYET 3A IEPHOJA OT 01 SEHYAPH 110 31 MAPT 2020 TOJIHA

»1 BPHOBO®APMA 1“ OO - JlpyKecTBO, CBBP3AHO Ype3 KAIOYOR PHKOBOLEH HEPCOHAN

~AKCAKOBODAPMA® OO - Mipy:KecTBO, CBBP3AHO Upes KITIOYOB PhKOBOACH HOEPCOHAN

»CUTU* 00T - HpyxecTso, CBBP3AHO Upes KIOUOR p"bKOBOﬂefI nepconan h
»PAPMHET* BEAJT - Jlpy:KecTBo, CBEP3aHO Upes KAIOYOB PHKOBO/IEH HepcoHan

CBCTABBT Ha KMOYOBHA PHKOBOAEH NEPCOHAL € OMOBECTEH B Hpunoxenne 1 xbm

$UHAHCOBHA OTHET.

®19.2. Caenku cne CBBP3aUH JHa
Wspbpinenn ca cIeIHITE CHENKH ChC CBBR3ANH JIHIA:
3amepHopa 0T  3a mepHOmA or

{1 sryapu o 01 syapu mo
31 mapr 20260 31 mapr 2019

¢
TOA. romg.
a) [lpuxoan oT IHXBYH 10 HPENOCTABENH 3ACMHE
FpyikectBa, CBLp3aHH upe3 KIOYOB PHKOBOJCH
11EPCOHAT, B T.4.:
"Mavupadapma” EOOTT 4 4
"Frproodapma” Q0] 3 3
"Qapmaruxa" 00/ 3 3
"Hlymenapma” QO] 3 3
"Uepnepadapma" EQO]] 4 4
"Pasrpandapma” OO 1 1
"Tabpcbodapma 1" ECOJI . 4 4
"Kpaxpa Heprux" EOOJ 4 4
"Tposudapma” O0]I 2 2
“T'sproBodapma 1" O0]] 2 1
"Axcaxorodapma” OO 3 3
33 32
®
0) Hoay4enyu yeayra 1 Haemu
JpyxKecTBa, CBLP3AHE UpE3 KIOUOB  PHKOBOJICH
NEPCOHAN, B T.4..
"@apmuer" EAJ] 1 1
° 1 1
L]
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~PAPMXOJA” AL
MEKTHHEH @PHHAHCOB OTUET 3A IIEPHOJA OT 01 AHYAPH A0 31 MAPT 2020 I'OAHHA

YenoBuaTa, MpY KOUTO ¢a U3BBPIIBAHM CHCNKHTE, He C€ OTKIOHABAT OT NA3APHHTE 3a
norEoG8y BUY clenky,

PasueTure che cBBP3aHH MHIA ca onoBecTeny B [punoxenns 14 u 15.

19.3. Hoxoau Ha KAKOY0B PHKOBOJEH NEPCOHAT
oD BIHAIPANICHUATA K APYTHTE KPATKOCPOURH AOXOAH Ha KIMOYOBHS PHKOBOAEH HEPCOHAN
3a uepuoga ot 01 suyapu 1o 31 mapt 2020 roa. r. ca B pasmep Ha 3 xuin. Js. (3a mepuoga ot 01

Aanyapu 1o 31 mMapt 2019 ron. ;3 xmuLag.).

&
20. CHETOBOAHM ONPEAIIOJOKEHNSA ¥ IIPUBJIMBUTEIHN CYETOBOIHI

HPENEBKHA
Ocpen oropectenuTe no-rope, npes mepuoga ot 01 suyapu o 31 mapt 2020 roj. He ca
MSBBPIUBAHN IPOMEHN 8 NPUOIHMIHUTENHHTE CUETOBOAHY CTOHHOCTH, KOMTO OKa3BaT 3HAYWTEICH

8
edrexr Npe3 TeKyIMUA NCPHUO MK C& 0YaKBa [a OK&XKAT SHAUMTe e edeKT npe3 ObAeInH MepHOMIH.
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