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HactoawmaTt lNoguweH goknag Ha CovbBeTa Ha gupektopute Ha ,APKO TAYBPC” ALCWL,
rp. Cocomsa (,OpyKecTBOTO”) € U3rotBeH Ha ocHoBaHwe 4n. 100H, an. 4, 7. 2 oT 3akoHa 3a
nybnuyHoTo npegnaraHe Ha ueHHu kHwka (,3MMUK") BbB Bpb3ka ¢ un. 32, an. 1, T. 2 ot
Hapen6a Ne 2 ot 17 centemBpu 2003 r. Ha KomucmaTta 3a omHaAHCOB Haa30p 3a NPOCneKkTuTe
npv NyonM4yHO NpeanaraHe v JonyckaHe OO TbProBUSA HA perynvMpaH nas3ap Ha LiEHHM KHMKa U
3a paskpuBaHeTO Ha MHdopmMauusa OT NyGNMYHUTE APYKECTBA U OPYTUTE EMUTEHTU HA LiEHHM
kHmka (,Hapegba Ne 2”), un. 247 ot TbproBckusa 3akoH, un. 33, an. 1 oT 3akoHa 3a
CYeTOBOACTBOTO U yn. 59 oT Ycraea Ha ,APKO TAYBPC” ACWLU n obxeawia nepuoga ot 01
siHyapu 2008 r. o 31 gekemepu 2008 r.

11.

NPErNEQ HA OEMHOCTTA U CbCTOAAHUETO HA APYXXECTBOTO

O6LWwKn nonoxeHusa

LAPKO TAYBPC” AACUL, (¢ npeguwHa cdmpma — ,Cunrynap” AACUL) e yupeneHo B
rp. Cocms Ha 15.02.2007 r. ¢ kanutan 500 000 neBa, cbC ceganuuie M agpec Ha
ynpaBneHve rp. Codwmsa, panoH JloseHeu, kB. ,Butowa”, yn. ,KoHcTaHTuH
lMeTkaHoB” Ne 4.

[pyXecTBOTO € BMMCaHO B TbProBCKMS peructbp kKbM CoOgUIACKM rpagckm Cbh C
Pewenne Ne 1 ot 01.03.2007 r. no pmupmeHo geno Ne 3162/ 2007 r. B nocrnencteue e
M3BbPLLEHA NpeperncTpaums B TbProBCKUS permcTbp KbM AreHumsara no BNMCBaHUA B
CbOTBETCTBUE C U3UCKBAHUATA Ha 3aKOHa 3a TbpProBCKUS PErnCTbP.

B wu3nbnHeHve Ha Wu3MCKBaHWSATA Ha 3akoHa 3a ApyxecTBaTa CbC cneuuanHa
nHBectuumonHa uen (,30CUL") w 3MMUK, OpyxecTBOTO e CKMAYUNO cregHute
[OroBopU, KOMTO Ca B CUMa U KbM HAacTOSILLUSI MOMEHT:

= ¢ obCnyXKBaLoTo APYXKECTBO ,YNnTUMat MeHngxmbHT” AL, rp. Codhus;

» ¢ baHkaTa — geno3utap ,PandanseHbank (bwnrapus)” EAL, rp. Codms;
= ¢ ,eHTpanen genosutap” AL, rp. Cocus n

» ¢ ,bbnrapcka dpongosa 6opca — Cocousa” ALl, rp. Codous.

B nocneacteue 6axa npeanpueT AeNCTBUs No nogasaHe Ha HeOBXoaUMUTE LOKYMEHTU
B KomucusiTa 3a (puHaAHCOB Haas3op BbLB Bpb3ka C MoflydaBaHe Ha JiMUEH3 3a
M3BbpLIBaHE Ha AENHOCT KaTo APYKEeCTBO CbC CrneuuanHa MHBECTULMOHHA uen 1 3a
NoTBbPXKAABaHE Ha M3rOTBEHWs MPOCMEKT 3a MpoBeXAaHe Ha 3adbiDKUTENHOTO
NbpBOHAYarHoO yBenuMyeHne Ha kanutana Ha [pyecTBoTo, B u3nbiHeHne Ha 3OCHL, n
peLLleHNEeTOo Ha Y4peanTenHoTo cbopaHue, npoeeaeHo Ha 15.02.2007 r.

C PeweHne Ne 541-1CUL ot 11.04.2007 r. KomucusaTta 3a puHaHCOB Haa3op M3gage Ha
[pyxeCTBOTO NMUEH3 3a M3BbpLUBaAHE Ha OEMHOCT KaTo APYXECTBO CbC cneuunanHa
WHBECTULMOHHA LUeNn M NoTBbpau MpocnekTa 3a nybnunyHo npepnaraHe Ha 150 000
akumu B pes3ynTaT Ha MbpBOHAYanHOTO YBENIMYEHUE Ha KanuTana Ha [pyXecTBoTO.

Ha 31.08.2007 r. 6e npoBegeHoO m3BbHpeaHo O6LWO cbbOpaHuMe Ha akuMoHepuTe, Ha
koeTo 6e npomeHeH CcbCTaBbT Ha CbBeTa Ha AupekTopuTe, B3eTo Oe pelueHue 3a
N3MEHeHMe 1 OOMbIIHEHME Ha YcTaBa Ha [py»KeCTBOTO B CbOTBETCTBME C NPENOPbLKUTE
Ha KomucusaTa 3a omHaHcoB Haasop. [locoveHnte peweHus Ha OBwoTo cbbpaHne Ha
akuMOHepUTe ca BMMCaHW B TbProBCKMS peructbp kbM CodUIUCKM rpagckum Cba C
PeweHune Ne 3 ot 10.10.2007 r. no cdompmeHo geno Ne 3162/ 2007 r.
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Mpe3 nepuoga centemBpy — oktomBpyn 2007 r. Oe ycnewHO OCBLLECTBEHO
NMbPBOHAYANHOTO yBENWYEHME HA KanuTana Ha [pyXecTBOTO, KaTo BCUYKM NPEANOXEHN
3a TbproBus npaBa Osxa u3kyneHn un 0Osxa 3anucaHm 150 000 6Gpos  akuumu.
YBenuyeHneTo Ha kanutana Ha [pyXecTBOTO € BNUCaHO B TbProBCKUSI PETUCTBbP KbM
Coduinckn rpaackm cba ¢ Pewenne Ne 4 ot 18.10.2007 r. no dompmeHo aeno Ne 3162/
2007 r.

Ha nposegeHo Ha 05.03.2008 r. u3BbHpegHo OOWoO cbbpaHue Ha akuuoHepute Ge
B3eTO pelleHMe 3a NpomsiHa Ha cupmaTta Ha [pyKecTBOTO, KakTO M pelleHue 3a
NM3MeHeHus 1 OonbhnHeHns B YcTaBa My. NMpomaHaTta Ha dupmata Ha [pyxecTBoTo OT
,CuHrynap” AACUL na ,APKO TAYBPC” AOCWL, n nameHeHmaTa n gonbrnHEHMATA Ha
YcraBa ca BMvMcaHW B TbProBCKUs PErucTbp KbM AreHuusita no BAMCBaHMATA Ha
09.05.2008 r.

KbM HacTosawms MOMEHT NpPaBHOTO CbCTOAHNE HA ,D,py)KeCTBOTO € KaKTo crneaBa:

= ¢hupma +APKO TAYBPC”

" fIpPaeHo — aKUMOHEPHO ApPYXECTBO CbC creunanHa MHBECTULMOHHA
op2aHu3auyuoHHa uen*
¢gopma

) nnuens Ne 50-0CNL ot 17.09.2007 r., n3gageH ot Komucusarta 3a
UHaHCOB Haa30p

* cedanuuwe rp. Codpus

» adpec Ha ynpaseseHue | paiioH JloseHel, kB. ,Butowa”,
yn. ,KoHcTaHTuH NeTkaHoB” Ne 4

» ENK 175240206

* npedmem Ha OeliHocm | HabupaHe Ha cpeacTBa Ype3 M3gaBaHe Ha LeHHU KHIKa
M NOKyMNKa Ha HeABWXMMU UMOTU M BELLHW NpaBa BbpXy
HEOBWKMMM UMOTW, MW3BBLPLUBAHE HA CTPOEXM M
nogobpeHuss, ¢ Uen NpeaocTaBAHETO UMM 3a
ynpaeneHve, otaaBaHe Mo Haem, NU3VHT UNu apeHaa
n/ unu nocnegeawarta um npogaxoa

= Kkanuman 650 000 neea, pasnpegeneHn B 650000 ©pod
00MKHOBEHM DEe3HanNM4YHKN akumMm ¢ NpaBo Ha rnac

» Cbeem Ha - lNeno BaHOB HMKOMOB — M3MbAHUTENEH ANPEKTOP;

dupekmopume - o
P P - IbxencuH Jlann Kyk — npegcepaten Ha CobBeTa Ha

ANPEKTOpUTE;

- nna Bacunes Bacunes — 3amecTHUK-NpeacenaTen
Ha CbBeTa Ha ANPEKTOpUTE;

- Oxen AnekcaHabp KOHCTLH — 4neH Ha CbBeTa Ha
OupeKkTopuTe;

- MBaH [eHyeB HeHkoB — uneH Ha CbBeTa Ha
avpektopuTe

* npedcmaesumencmeo | [Neiio ViBaHoB HUWKOMOB — WU3MBLMHUTENEH OUPEKTOP WU
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IbkencwH Jlann Kyk — npeacepaten Ha CbBeTa Ha
AVpeKTopuTe, 3aeHO U NOOTAENHO

1.2. JlukBugHocT Ha [lpyxecTBOTO KbM 31.12.2008 1.

KoedomumeHT 3a 06Wwa NMKBUGHOCT

KpaTkoTparnHu akTnem 5218 572 neBa
KpaTkocpoyHu 3agbimkeHus 6 444 neBa
KoedumuneHT 3a obia nMkBMgHoCT 809.83

KoecdumumeHT 3a 6bp3a NnUKBUAHOCT

Cyma OT KpaTKOCPOYHMTE B3EMaAHWUS, 5211 372 neBa
KpaTKOCPOYHWN MHBECTULIMM W NAPUYHU

cpeacTea

KpaTKOCpOYHM 3a0bImKEHUS 6 444 nesa
KoedumuueHT 3a 6bp3a NUKBUOHOCT 809.83

Kbm 31.12.2008 r. [Ipy>kecTBOTO pasnonara ¢ HeTeH 06OPOTEH KanuTan B pa3mep Ha
5212 128 neBa.

KpaTkoTpalnHu akTneu 5218 572 neBa
KpaTkoCpo4HUM 3a0bImKeHns 6 444 neBa
HeTeH obopoTeH kanuTan 5212 128 neBa

Tabn. 1. UamoyHuuu Ha nukeudHocm Ha ,APKO TAYBPCP” AJCUL] kbm 31.12.2008 e.

KpaTtkoTpanHu aktuBu neea
MapuyHM cpeacTBa B Kaca 600
MapunyHn cpeacTBa No 6e3CcpPoYHN JENO3UTU 3 330 621
MapnyHK cpeacTBa NO KPAaTKOCPOYHWU AENO3UTU 0
HauucneHun nuxem nNo KpaTkOCPOUYHW AENO3UTH 0
[JaHbun 3a Bb3CTaHOBSIBaHE 1490 821
O6LL0 KpaTKOTPaHN akKTUBKU 5218 572
KpaTkocpo4Hu nacueu

3aabmKeHUst 38 MECTHU AaHbLUM U TaKCu 0
3aabmKeHUst KbM OUPEKTOPUTE 3a U3BBLPLUEHN pa3xoan OT MMETO U 3a 0
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1.3.

cmeTka Ha [pyxecTBoTo

3aabimkeHNsa KbM 4OCTaBYMLIN 2 301
Opyru 3agbrxeHus 3412
O6LL0 KPaTKOCPOUYHM 3aAbINKEHUS 6 444
HeTeH o6opoTeH KanuTan 5212128

PesynTtaTtu oT fenHocTTa

Mpensug cneumdwmyHuss npeameTr Ha pgerHoct Ha ,APKO TAYBPC” ALCUL, wu
orpaHuyeHusaTa, cbabpxawm ce B 3OCULL oTHOCHO gelHOCTTa Ha ApyXecTBaTta CbC
creynanHa WHBeCTUUMOHHA Uen, [pyXecTBOTO MOXe Jda W3BbplUBa €AWHCTBEHO
OEVHOCT MO CEKPUTU3aLMS Ha HEOBWXMMU UMOTH.

CnepnBa ga ce uma npeasui, 4e KbM HaCTOSALWLMS MOMEHT [Ipy»KeCTBOTO € peanusnpano
egHa npugobvBHA cOenka, a WMEHHO — 3aKynyBaHETO Ha HeaBWXMM  UMOT,
npeacraensaealy yperynupaH nosemneH UMmoT Vigq7, 1018, KBapTan 50 no perynaynoHHus
nnaH Ha rp. Codums, mectHocT [ TL — 3oHa B17” ¢ o6wa nnow, Ha umoTa 48 436 KB. M.
Mpmxoan OT HanpaBeHaTa WMHBECTULUMSA MOraT da Ce ovakBaT crie peanuavpaHe Ha
CTPOUTENCTBO, B pe3yntar Ha npogaxba unu CbOTBETHO OTAaBaHe Mo4 Haem Ha
00eKkTN, KaKBUTO AEWHOCTU He ce o4vakBa [a ObaaT OCbLUECTBSIBAHW Npes3 Tekyliata
PoMHaHCOBa roguHa.

BAXHMN CBbBUTUA, HACTBMWIM CJIEA OAMWWIHOTO CYETOBOAHO
NPUKIIOYBAHE

Cnepn c4yeTOBOOHOTO MPUKIIOYBAHE Ha OTYETHWUSI NMEPUOL HE Ca HACTbMBANU BaXXHU
cbOuTKSA, KOUTO Aa NmaT oTpakeHne BbPXy AenHocTTa Ha ,APKO TAYBPC” ALCULI.

,[lEIZICTBI/IFI B OBJIACTTA HA HAYYHOU3CNEOOBATEJICKATA U PASBOMHATA
AOENHOCT

[Mopaomn ecTecTBOTO Ha CBOSAATA AEWHOCT, KakTo 6e nanoxeHo no-rope, ,APKO TAYBPC”
AOCHUL, He e wms3BbpliBano genctena B obnactrta Ha HaydHouscnegoBaTenickata u
pasBonHaTa 4enHOCT.

NPEABUXOAHO PA3BUTUE HA APYXECTBOTO

Mpe3 guHaHcoBaTa 2009 r. ce ovyakBa Aa 6bae npoBefeHa npoueaypa 3a M3dop Ha
CTpouTEN 3a MHBECTULUMOHHMSA NPOEKT Ha [py>KecTBOTO U B MOCNeACTBME Aa cTapTupa
HeroepaTa peanusauus, kaTo ToBa e Obae Npsko 06YCNoBeHO OT Bb3MOXHOCTUTE Ha
[pyxecTBOTO 3a PMHAHCMpPAHE Ha CTPOUTENHMSA NPOoLEeC.

3a dmHaHcoBaTta 2009 r. He ce ovakBa [pyxecTBOTO Aa nNpuaobue opyrn HeaABWKUMMN
UMOTW.
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5. U3NBbJIIHEHUE HA TNPOIrPAMATA 3A MNPUNIATAHE HA MEXAOYHAPOOHO
NMPU3HATUTE CTAHOAPTU 3A IOBPO KOPMOPATUBHO YIMNPABJIEHUE

Ha ocHoBaHve un. 100H, an. 3, 1. 4 ot 3MMNUK nybnnyHute apyxecrtsa cneaesa na
N3roTBAT M Npuemart nporpama 3a npunaraHe Ha MeXxayHapogHoO Npu3HaTUTE cTaHaapTm
3a pobpo KoprnopaTUBHO ynpaBneHwe, onpegeneHn ot KomucmaTta 3a UHAHCOB
Haas3op.

B unanbnHeHne Ha umauckBaHuata Ha 3IMLUK, CbBeTbT Ha anpekTtopuTe paspabotun u
npve [porpama 3a npunaraHe Ha MeXOyHapOAHO Mpu3HaTUTE CTaHdapTu 3a Jobpo
KoprnopaTuMBHO ynpaeneHne Ha [Opyxectsoto 3a 2008 r. MaxogHata nosvuus npwu
pa3paboTBaHETO Ha Mporpamarta 6e Bb3npuMeMaHeTo W npunaraHeTo Ha Han-gobpute
NpakTVKM 3a KOPNOpaTMBHO YMpaBrieHWe, KakTo 1 pa3bupaHeTo, Ye KOoprnopaTUBHOTO
ynpaBneHve npegcTtaensisa 6anaHcMpaHo B3aUMOLENCTBME MEXAY aKUuMOoHepuTe,
pPbKOBOACTBOTO Ha [pyXeCTBOTO M 3auMHTepecoBaHuTe nuua. B npuetata [Mporpama
bs1xa aecmHmMpaHm ocHoBHUTE Lenu 3a 2008 r., a UMEHHO:

*  yTBbPXAABaAHe W MpunaraHe Ha MeXAyHapoaHO Mpu3HaTMTe MpUHUMNM 3a O06po
KOpropaTUBHO ynpaeneHue B [1pyXecTBOTO;

" noBullaBaHe noBepneTo Ha aKkumnoHepure, MHBECTUTOpPUTE n BCUYKA
3anHTepecoBaHu nuua,

*  YTBbPXAABAHETO Ha MPO3payHy B3aMMOOTHOLLIEHUS MEXAY YNpaBUTESTHUTE OpraHu
Ha [lpy>kecTBOTO U aKLMOHepUTE;

" noBullaBaHe CTeneHTa Ha VIH(*)OpMVIpaHOCT Ha aKuunoHepute no noBoA
ynpaxHAaBaHETO Ha 3aKOHHUTE MM NnpaBa U OCUrypdBaHe Ha HadeXxaHa 3auiuta Ha
npaBaTta Ha akunoHepuTe;

" CBOEBPEMEHHO W OOGEKTMBHO WH(OPMMpAHE Ha BCUYKM 3aMHTEpPECOBaHM nuvua
OTHOCHO HaCTbMNBAHETO Ha BaXXHW KOPNopaTUBHM CbOUTKS, CBbP3aHKN CbC cTaTyTa u/
nUnn gernHocTTa Ha [JpyXecTBOTO;

* yrecHsBaHe B3eMaHeTO Ha pelleHUa OT YNpaBWUTENHUTE OpraHM OTHOCHO
KPaTKOCPOUYHOTO U AbITOCPOYHOTO pa3BuTUE Ha [pyKecTBOTO.

B wusnbnHenne Ha [lporpamarta npe3 oT4YeTHaTa roAMHa CTPUKTHO MpunaraHu
aedrHUpaHUTe LUenu, MeToauTe 3a oueHkata W, MexaHu3MuUTe, rapaHTupallm
PaBHOMOCTAaBEHOCT Ha BCMYKM aKLMOHEPU Ha [pyXeCTBOTO U 3aliuTa Ha npaBaTta UM u
ap.

AHanu3bT Ha ynpaBreHMeTo Ha [pyXecTBOTO Mpe3 u3Teknara rogmHa nokasea, 4e
CbLOTO € OCbLLUECTBSIBAHO B CbOTBETCTBME C npeaBuaeHoTo B [Mporpamara, kaTto B
pe3yntart Ha u3rpageHaTa opraHusauus uenute W ca peanuaupaHu. C orneg Ha
OVHaMMKaTa Ha KanuTanoBus Nasap 1 HEMNPEKbLCHATO NPOMEHSILLNTE Ce U3UCKBAHUS KbM
CbBPEMEHHOTO KOpPMopaTMBHO YynpaeneHue, npen CbBeTa Ha [OUPEKTOPUTE CTOU
aHraXXMMeHTbT 3a aKkTyanusvpaHe Ha [porpamarta u npuBexgaHeTo N B CbOTBETCTBUE
CbC CbBPEMEHHUTE TEHOEHUUWN C LieN NoBuLIaBaHe Ha LOBEPUETO Ha MHBECTULIMOHHA
obuwHocT kbm ,APKO TAYBPC” ACUL n HeroBaTta geNHOCT.
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6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

APYFTA  UH®OPMALMA 3A [OPYXECTBOTO B CBOTBETCTBUE C
OENCTBALLOTO 3AKOHOOATEJICTBO

MH(bOpMaLlMﬂ, hAageHa B CTOMHOCTHO WU KONWYeCTBEHO n3paxeHmne OTHOCHO
OCHOBHUTE KaTeropum CTOKHU, NPOAYKTU n vnn npeaocrtaBeHn ycnyru, ¢
noco4yBaHe Ha TeXHUdA Asn B npuxoaunTte oT I'IpOAa)K6VI Ha ,U,py)KeCTBOTO

C ornepn cneundumkata Ha AEMHOCTTa, OCbLUECTBABaHa OT [pyKecTBOTO, NpuxoauTe oT
npogaxou Ha ,APKO TAYBPC” ACULl morat ga 6baat peanuanpaHun B pesyntaTt Ha
CKITIOYEHM caenku 3a npogaxba Ha HegBwkMMyM umMoTW. 3a oTdeTHaTa (MHaAHCOBA
roauHa [pyxecTBOTO He € CKMoyBano nogobHu caenku.

MHcopmauus OTHOCHO npuxoauTe, pasnpedeneHn no OTAeNHUTe KaTeropum
AEeNHOCTU, BbTPELLUHU U BbHLUHU Na3apu, KakTo U MHpopMaumsa 3a U3TOYHULUTE 3a
CHabpsiBaHe ¢ MaTepuanu

3a otyeTHua nepuog [OpyxecTBOTO e peanusvpano obwo npuxoau OT AEWHOCTTa B
pasmep Ha 896 290 neBa, hopMmpaHn KakTo cregea:

=  npuxoau ot nuxeu — 849 158 nesa;
" NPUXOAW OT MONOXUTENHU KypcoBu pasnukn — 47 132 nesa.

UHdopmaumsa 3a CKITIOYEHU FONieMU COESIKA U TaKMBa OT CbLUeCTBEHO 3Ha4YeHue 3a
AenHocTTa Ha [lpykecTBOTO

3a oTyeTHus nepuoa ,D,py)KeCTBOTO HAMa CKIlO4YeHU ronemMmun caenkmn unn takmea, KOUTo
Ca OT CbLUECTBEHO 3Ha4YeHMe 3a ENHOCTTA Mmy.

UHdopmauma OTHOCHO caenkute, CKnr4veHn mexay OpyKecTBOTO U CBbpP3aHU
nuua, npe3 oT4YeTHUS nepuopn, NpensioKeHUs 3a CKI4YBaHe Ha TakMBa CAEnKW,
KakTo U caesiku, KOMTO ca M3BbLH obuyanHaTta My AENHOCT WU CbLUEeCTBEHO ce
OTKITIOHSIBAT OT Na3apH1UTe yCcrnoBus

I'Ipe3 OTHETHUA nepunon ,D,py)KeCTBOTO HE € CKI4Bano CAesikm CbC CBbp3aHu Inuua,
BKIMIOYUTESTHO HE Ca npaBeHn npennoXeHna 3a CKnYBaHe Ha TakmBa COEJIKU, KaKTO U
He ca CKMoYBaHWU CAEenkuK, KOMTO ca U3BbH obnyanHaTta My OENHOCT U CbLLECTBEHO Ce
OTKIoHABaT OT Na3apHUTE YyCI10BUA.

UHdopmauma 3a cbbUTUA U NnokasaTenu ¢ HeobuyaeH 3a [1pykeCTBOTO xapakrep,
MMaLWM CbLECTBEHO BNUsIHME BbPXY AEMHOCTTa MY, U peanu3vpaHuTe OT Hero
NpUXoaun U U3BBLPLLUEHU pa3xoaun

[Mpe3 oT4yeTHUsI Mepuog He ca HacTbnBanM CbOWUTUSA U nokasaTenun ¢ HeobudaeH 3a
[pyXecTBOTO XapakTep, KOUTO Aa MMAaT CbLUECTBEHO BrUsSIHNE BbpXY AEAHOCTTa My, U
peanuanpaHuTe OT HEro NPUXOAN N N3BBPLLEHN Pa3XOAW.

UHdopmauumsa 3a caenku, BogeHu M3BbLHO6anaHcoBo

D,py)KeCTBOTO He € CTpaHa Nno CAeJikn, KOUTo Aa Ca 3aBeeHU 3apbanaHcoBo.
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6.7.

6.8.

6.9.

6.10.

6.11.

Undopmauma 3a asanosu yyactus Ha [1pykeCcTBOTO, 32 OCHOBHUTE MYy UHBECTULUN
B CTpaHaTa U B 4yXOuHa

C ornepn orpaHMYeHusiTa B AEMHOCTTA Ha ApyXecTBaTa CbC crneumanHa MHBECTULMOHHA
uen, [pyKecTBoTO He MOXe Aa npuaobvBa OANOBM yvacTus B OpYrM OpPYyXecTsa, C
N3KNtoYeHne Ha oBCnyXXBaLLlo ApYKeCcTBO — un. 22, an. 3 ot 3[ACUL, KakTo U He MOXe
Aa npvaobuea HegBUXUMN UMOTU U3BLH TepuTopusaTa Ha Penybnuka bbunrapus — un. 4,
an. 5 ot 34CKHL.

3a oTYeTHMSA Neproa M KbM HaCTOSALLMS MOMEHT [1py)XecTBOTO He e nNpugobusarno v He
npuTexaesa [ASNOBO yyacTve B OOGCNYXBaLLOTO APYXKECTBO. 3a OTYETHWUS nepuosd
[ pyXeCTBOTO He € CKMoYBano NpuaoGUBHU CAENKN 3a HeABWXMMU UMOTKM B CTpaHaTa.

MHdJOpMaLlMﬂ OTHOCHO CKInr4eHuTe OT ﬂpY)KeCTBOTO, B Ka4yeCTBOTO MY Ha
3aemonony4aresn, ooroBopu 3a 3aem

3a otyeTHMs nepuoa [pyKecTBOTO He € CKMYBano Aorosopu 3a 3aemu (6aHKoBU
KpeauTn).

MHd:)OpMaLlMﬂ OTHOCHO CKInr4eHuTe OT ,upy}KeCTBOTO, B Ka4yeCTBOTO MY Ha
3aemopgaren, goroBopu 3a 3aem

CwornacHo un. 21, an. 1 ot 30CUL, OpyxecTBOTO HE MOXEe Aa NPeaoCcTaBsa 3aeMu U aa
obesneyvaBa YyKan 3a4bIKEHNS.

MHd)OpMaUMﬂ 3a u3non3BaHeTo Ha cpeacTtBata OT U3BBPLWEeHaA HOBaA emMucus
LeHHU KHUXXa npe3 oT4eTHUA nepuon

Ha 01.07.2008 r. CtBeTbT Ha anpektopute Ha ,APKO TAYBPC” AJCUL| B3e pelueHne
3a yBenu4yeHve Ha kanutana ot 650 000 nesa Ha 780 000 neBa 4pe3 u3gaBaHeTO Ha
HOBUM akumu no pega Ha yn. 112 n cn. ot 3MMUK. o kpanHaTa gata 3a npexBbpnsiHe Ha
npaBaTta Mo yBENMYEHNETO Ha KanuTana ca GrokupaHu 649 998 6pos npaBa, cpelly
KouTto ca 3anucaHu 129 999 6posi akuum, HO B ONpedeneHust CPoK 3a 3ansallaHe Ha
akummMTe no HabupatenHaTa cMeTka Ha [pyxecTBOTO He ca MOCTbLNWMAM CPeAcTBa 3a
3annawaHe Ha 3anMcaHnTe akLuumu.

AHanu3 Ha CbLOTHOLIEHWEeTO MeXay MNOoCTUrHaTuTe (PUHAHCOBU pe3ynTaTw,
oTpaseHM BBLB (UHAHCOBUA OT4YeT 3a (puUHAHCOBaTa roAvMHa, M MNO-paHO
ny6nMKyBaHM NPOrHO3u 3a Te3un pesynratm

BbB Bpb3Ka C NpoMsiHa B MHBECTULMOHHMUTE HamepeHus Ha ,APKO TAYDBbPC” AICUL, e
KOHCTaTUpaHO NM3BECTHO pasMnHaBaHe B NyGrMKyBaHWTE NPOrHO3M OTHOCHO OYaKkBaHUTE
dumHaHcoBu pesyntatv Ha [pyxectBoTo. [Mpe3 2007 r. [OpyXecTBOTO € 3aKynuso
HeJBWXUM UMOT, NpeAcTaBnABaLy, yperynupaH nosemreH UMoT Vg7, 1018, KBapTan 50 no
perynaumMoHHma nnaH Ha rp. Codwmsa, mectHoct ITL, — 3owa B17”. bvaewwute
HamMmepeHusiTa ca MMOTLT Aa He Obae NpoAdaBaH, a BbpXy Hero ga 6bvae peanunanpaH
nnaHupaHnsa ot [ApyKecTBOTO WHBECTULMOHEH MpoekT. [MybrnmkyBaHUTE MpPOrHo3u ca
HanpaBeHM Bb3 OCHOBa Ha NPeanoSiIOKEHMETO, Ye 3a OTYEeTHUSA nepuon [OpyKecTBOTO
LLile OCbLLECTBSIBA CAENKM MO NOKYMNKO-NpOoAaX0OM Ha HEOBWXKMMU MUMOTU, KAKBUTO HEe ca
CKNoYBaHM M 3a B ObAelle He o4vakBa ga ObaaT CKIOYBAHM, KaKTO U CAENKW 3a
OoTAaBaHe MNog Haem Ha HeABWXUMW UMOTU, KaKBMTO CbLLUO HE ca CKI4YBaHM npes
nepuoga.
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6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

AHanu3s M oueHKa Ha MNONUTMKaTa OTHOCHO YyNpaBneHWeTO Ha (puHaAHCOBUTE
pecypcu c nocouBaHe Ha Bb3MOXHOCTUTE 3a ObGCnyXBaHe Ha 3agbIIKeHusATa,
eBeHTyarlHATe 3annaxu W Mepku, Kouto [pyKecTBOTO e npeanpueno unu
npeacTou ga npeanpueMe ¢ ornep oTCTPaHABaHETO UM

C orneg Ha o06CTOATENCTBOTO, 4Ye 3a OTYETHUSA nepuon ﬂ,py)KeCTBOTO HE €
OCbLLECTBABANO CbLUMHCKA AEWNHOCT Mo CeKIopnUTn3aumna Ha HeaBMXnMm MMOTU aHalns3
N OouUueHKa Ha MNnoJinTuKkata OTHOCHO YynpaBJieHNETO Ha (*)VIHaHCOBVITe pecypcn KbM
HaCTOALLNSA MOMEHT He MoXe fa 6baa HarnpaBeH.

OueHKa Ha Bb3MOXHOCTUTE 3a peanun3auna Ha MHBECTULUMNOHHUTE HamMepeHusa C
nocoyBaHe Ha pa3Mepa Ha pas3nonaraeMuTe cpeacTtBa U OTpa3dBaHe Ha
BBb3MOXHUTE NPOMEHU B CTPYKTypaTa Ha ¢mHaHCMpaHe Ha Ta3un AenHOCT

Mpn peanusaumsi Ha WMHBECTULMOHHUTE HaMEpPEeHWUs, BKIHOYUTENHO OnpeaensiHe Ha
Ha4yMHUTE 3a PUHaHcupaHe, JpyKeCcTBOTO Le Ce pbKOBOAU U3LANO OT crneumdunyHnte
HOPMaTMBHN U3UCKBaHUA, 3acdaralim OerWHOCTTa MY KaTo APYXeCTBO CbC creuuanHa
WHBECTULMOHHA LieN, KaKkTo 1 OT NpeaBuaeHOTO B NPOCMNeKkTa 3a nybrvMyHo npeanaraHe
Ha LLEHHWN KHWXKa.

MHd)OpMaLlMﬂ 3a HacTbnNunun npomMeHu npe3 OT4YeTHUA nepunoa B OCHOBHUTE
npunHUUNUM 3a ynpaBrneHue Ha ,U,py)KeCTBOTO U Ha HeroBaTa MKOHOMUYEeCKa rpyna

[Mpe3 oTyeTHWs nNepuod He ca HacTbNBanM MPOMEHW B OCHOBHWUTE MNPUHLMMM Ha
ynpaeneHve Ha ,APKO TAYDBPC” ALCUL. [pyXecTBOTO HEe € 4YacT OT MKOHOMUYECKa

rpyna.

MHd)OpMaUMﬂ 3a OCHOBHUTE XapaKTepuCTukmn Ha npunaraHmTe oT ,upy)KeCTBOTO B
npoueca Ha U3roTesiHe Ha C*)VIHaHCOBMTe OoT4YeTU CucTemMa 3a BbTpelleH KOHTpon u
cucrtema 3a ynpaBrieHue Ha pucKkoBe

[enHocTtTa Ha [pyXeCcTBOTO HE M3MCKBa pa3paboTBaHEeTo Ha cneuudunyHa cuctema 3a
BbTPELLEH KOHTPOS U cUCTEMaA 3a ynpaefeHne Ha pucka. HesaBucumo ot ToBa, LenTa
npu M3roTeBsiHe Ha (MHaHCOBMTE OTYETU € Aa Obae OCUrypeHo adekBaTHO CcbbupaHe,
obpaboTBaHe M npeactaBsAHe Ha [OOCTOBEpPHa, CUCTeMaTtuM3MpaHa W HaBpPEMEHHa
NMHopmaLus, KOATO Aa 6bAe oTpaseHa CYETOBOAHO, B CbOTBETCTBME C NMPUMNOXUMUTE
HOPMaTMBHW aKTOBeE.

UHcdopmauma 3a npomMeHM B ynpaBuUTenHUTe opraHuM Ha [pyxecTBOTO npe3
oTyeTHaTa hMHaHCcOBa roavHa

MNpe3 oTyeTHaTa (hUHaAHCOBa roAMHa He Ca HacTbMBanM MPOMEHU B YNpaBUTENHUTE
opraHu Ha ,APKO TAYBPC” AOCWUL.

UHdopmauma 3a pasmepa Ha Bb3HarpaxgeHusTa, Harpagute u/ wnu nonsute Ha
BCEKM OT uneHoBeTe Ha CbBeTa Ha gupeKkTopuTe 3a oTyeTHata c¢uHaHCOBa
roavHa, usnnarteHu ot [lpykecTBoTo

lMpe3 oTyeTHUs mepuod Ha uyneHoBeTe Ha CbBeTa Ha OUPEKTOpUTE ca mannawiaHu
Bb3HarpaXxgeHnusi B CbOTBETCTBME C OMpeAesieHOTO B PeLUeHMeTO Ha Y4peauTernHoTo
cbbpaHne Ha [pyxecTtBoTo, npoBegeHo Ha 15.02.2007 r. B cwvoTBeTcTBME C
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6.18.

6.19.

6.20.

6.21.

6.22.

M3NCKBAHMATA Ha  [OEeNCTBALLIOTO 3akoHogartenctBo M YcraBa Ha  L,APKO
TAYBPC” ACUL|, abmkumoTo Bb3HarpaxpgeHue Ha uyneHoBete Ha CbBeTa Ha
ONPEKTOPUTE 3a NbpBUTE TPU Meceua e 3aQbpKaHo KaTo rapaHuus 3a yrnpaBneHneTo
UM.

3a oTyeTHaTa (pMHaHcoBa roauMHa 4neHoBeTe Ha CbBeTa Ha OMPEKTOPUTE He ca
nonyyaBany HemapuyHW Bb3HarpaXkaeHusl, CbLO Taka HsIMa YCIOBHW UMK pPascpoYeHu
Bb3HarpaXXaeHusl, Kakto U ObiMKMMKU OT [py>KECTBOTO CyMM 3a M3NallaHe Ha NeHcuw,
obe3LleTeHNs Npu NeHCUOHNpPaHe Unu apyru NogobHN obesLeTeHns.

MpupobuTn, nputTexxaBaHW U TMNpPEXBBLPNIEHU OT uneHoBeTte Ha CbBeTa Ha
AVUpeKTopuTe npe3 roguMHarta akumu u/ unu obnuraumm Ha [pyKecTBOTO, KakTo U
npaBa Ha u4neHoBeTe Ha CbBeTa Ha AMpeKTOpuTe Aa npuaobuBar akuuu u/ unu
obnuraumm Ha [pyxecTBOTO

MNpe3 oTyeTHUs nepuog uneHoseTe Ha CbBeTa Ha AMpeKTopuTe He ca npugobusanuy,
npuTeXaBanu WM MNPexBbPNANU MpsKo akumm wu/ unu obnuraumm Ha [pyxecTBoTo,
KakTo U He ca MM NpefocTaBsHM NpaBa Ada NpuaobusT akuum w/ unu obnuraumm Ha
[pyxecTBOTO.

MHdopmauua 3a BucAWM CcbAEOHM, aAMUHUCTPATMBHU WM apOUTpaXHU
NPoOuU3BOACTBA, Kacaelum 3a4bI/DKeHUsl NN B3eMaHUA Ha [ipy>KecTBOTO

Mpe3 oTyeTHUa nepuog ,APKO TAYBPC” AACUL He e cTpaHa no HUKaKBM BUCALLM
cbaebHU, aAMUHUCTPATUBHN UNKM apOUTPaKHN NPOU3BOACTBA, Kacaeluy B3EMaHUs Unn
B3eMaHusa Ha [1pyXecTBOTO.

[aHHu 3a AUPEeKTopa 3a BPb3KU C MHBeCcTuTopuTe

B wm3nbnHeHue Ha wu3nckBaHusTa Ha un. 116r ot 3IMMUK ¢ TpyooB Qoroeop oOT
10.12.2007 r. 3a OUPEKTOpP 3a BpPb3KM C MHBECTUTOPUTE € HasHadeHa LlBeTenuHa
3aopaBskoBa [puropoBa — agpec 3a kopecnoHgeHuus: rp. Cocua 1700, kB. ,Butowa”,
yn. ,KoHcTaHTuH lMeTkaHoB” Ne 4, TenecdoH (02) 945 53 81, dakc (02) 939 88 99.

UHdopmaLmsa oTHOCHO KNoHoBe Ha [lpyxecTBOTO

lMpe3 oT4eTHUA Nepuoa CTpyKTypaTta Ha [Jpy)KeCTBOTO U opraHmMsauusita Ha genHocTTa
MY He ca Hanaranu HeobxoOuMOCT OT permcTpupaHe Ha KIoHOBe, Nopagun KoeTo Takmea
He ca Cb3[aBaHu.

Pasmep Ha pasxoguTe Ha [Jpy)KeCTBOTO CMpPsIMO OrpaHUYeHusiTa, NnpeaBUAEHU B
YcTtaBa no OTHOWeEHUMe Ha O6OWMA pa3Mep Ha pas3xoAuTe 3a ynpaBrieHue U
Bb3HarpaxaeHusiTa Ha 06CNyXBaLOTO APYXECTBO

Mo cunaTa Ha CKMYEHO OOMBIHUTENHO cnopasymMmeHue KbM [loroBopa 3a obcnyxBaHe
Ha pgewnHocTtTa, cknodeH Ha 08.03.2007 r., Bb3HarpaxgeHueTo Ha 06CnyKBalloTo
OPYXeCTBO 3a AenHocTute no obcnyxsaHe 3a 2008 r. Bb3nusa Ha 221 250 nesa, 6e3
O0C. O6wmaT pasmep Ha pasxoauTe 3a ynpasreHne Ha [pyxecTBOTO ca CbobpaseHu ¢
npeaBuaeHNTe B YcTaBa orpaHUYeHsl, KakTo 1 C KrnaysuTe Ha CKIIIOYEHUs JOroBop 3a
obcnyxeaHe Ha genHoctTa Ha ,APKO TAYBPC” AICHL.
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6.23.

Yyactue Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKU ApPYXeCcTBa KaTo
HeorpaHu4eHO OTFOBOPHMU CBHAPYXKHULU, nNpuTexaBaHe Ha nose4ye oT 25 % ot
Kanutana Ha Apyro ApYXecTBO, KaKTO U y4yacTue B YynpaBrieHMETO Ha Apyru
ApYy)XecTBa MU Koomnepauun KaTto MPOKYpPUCTU, ynpaBUTENU MUISIA 4YSfieHOBE Ha
CbBeTU

Bcekn eaunH ot uneHoBeTe Ha CbBeTa Ha OnpekTopute e yseaomMmun O6bwoTo c1>6paHV|e
Ha aKLl,VIOHepVITe/ y‘-lpe,El,VITeJ'IHOTO c1:6paHV|e 3a y4aCTneTo CM B TbProBCKM ApyKeCTBa
KaToO HeorpaHun4eHo OTroBOpPEH CbAPYXHUK, MpUTexaBaHe Ha noBe4e OoOT 25% ot
Kanutana Ha OpYyro ApYyXecCTBO, KaKTO U 3a y4aCTUEeTO CK B ynpaBlieHMETO Ha Opyrun
OpyxectBa Unn koonepaunn Kato NpokKypucTun, ynpasutenn Ui 4neHose Ha CbBEeTU.

B u3nbnHeHue Ha uanckeaHuaTa Ha 3OCKULL uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe
nogaeaT B Komucusita 3a hUHAHCOB Haa3op [Aeknapauusi 3a UMYLLEeCTBEHUTE WU
[eNoB1TE CU MHTEPECU, BKITIOUMTESTHO M 3a NOCOYEHUTE No-rope 06CToSATenNcTBa.

NMPOMEHU B LUEHATA HA AKUMUTE HA OPYXECTBOTO

I'Ipe3 OTYeTHUA nepmnoa He ca OCbLleCTBEHWU rofiemMun no obeM coenku ¢ akuuMuM Ha
,D,py)KeCTBOTO, nopagn KOeTo KbM HaCToALLNA MOMEHT HE MOXe Aa Ce HamnpaBu aHalns,
pas3kpumBall Tpa|7|Ha TeHAeHUNA 3a HaCcTbunuiin npoMeHn B LeHata Ha akumnnTe.

AHAINMN3 N PA3SACHEHME HA MH®POPMALIUATA MO MNMPUNTOXEHUE Ne 11 OT
HAPEOBA Ne 2

B na3nbnHeHne Ha uanckeaHusaTa Ha yn. 32, an. 1, T. 4 ot Hapegba Ne 2, kaTo yacTt ot
CbAbPKaHMETO Ha roguWHUA PUHAHCOB OTYET 3a AEeNHOCTTa, NpeacTaBsH B Komucusata
3a (bMHaHCOB Haa30p 1 Ha 00WecTBeHOCTTa, [pyKeCcTBOTO € U3roTBUio MHopmaums B
cwoTBeTcTBUE C [punoxeHme Ne 11 kbm HapenbaTa.

KbM HacTosilMs MOMEHT Mo-ronsimMaTta 4acT CbAbpkaHneTo Ha [lMpunoxeHne Ne 11 e
HeoTHocuMO kbM [pyxectBoto. OcTaHanarta 4acT oT npeacraBeHaTta nHdbopMmauus He
pasKkpmBa HsKakBM crieumdudHn ocobeHOCTN W/ Unn OTKIIOHeHus B cTaTyTta Ha ,APKO
TAYDBPC” AOCUL, kato nybnmnyHO [OpyxecTBO, Mopagu KOeTo He e Heobxoauwm
OOMbIHUTENEH aHanNu3 UM passiCHeHMs Mo npegocTaBeHaTa MHopMaLmMsa 3a OTYETHUS
nepvoa.

10.03.2009 r. CBbBET HA AUPEKTOPUTE
rp. Cocun HA ,,APKO TAYBPC” AACUL, I'P. CO®UA
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