NPUJOXEHMUE

32 OMOBECTSIBAHE HA CYETOBOIHATA MOJUTUKA U onoBecTsiBaHuATa Mo MCC KkbM
TPpUMeceYHUs1 (PMHAHCOB OTYET 32 BTOPOTO TpuMeceune Ha 2012roa. Ha
“APMEUCKHN XOJIUHI- AH, rp. Codus

I. CyeToBOAHA MOJUTHKA

CueroBoaHaTa TMOJUTHKA Ha JPYKECTBOTO OO€IWHSBA CHEHUGUYHU HM3XOMHH ITOJOKCHHUS,

NPUHIUIIA ¥ TIPaBUJIa, TIPUETH OT MPEANPUITHETO, TPHU OCHIIECTBIBAHETO HA CUETOBOACTBOTO U
CBhCTaBSHETO HA MEXJIMHHUTE M TOAUIITHUS (PUHAHCOB OTYET.
[Ipu mpunaraneTo W ca CHa3eHHW CICIHUTE OCHOBHM TPHUHIUIHN: TEKYIIO HAYKCIISIBaHE, JCHCTBAIIO
MPEANPUITHE, TPEANA3IUBOCT, CHIIOCTABUMOCT MEXKIY NPHUXOIUTE M Pa3XOAUTE, MPEAUMCTBO Ha
ChABpXKaHWETO Tipea ¢opmara, 3ama3BaHe IPH BB3MOXKHOCT Ha CUYETOBOJHATA TOJUTHKA OT
MPEAXOAHUST OTYETEH MEPHO]I, HE3aBUCUMOCT Ha OTACIHUTE OTYETHU MEPUOAM M CTOMHOCTHA BPB3Ka
MEXIy HayaJIeH U KpaeH OanaHc.

Nudopmanusra npeactaBeHa BbB PUHAHCOBUS OTYET OTrOBaps HA CIACAHUTE N3UCKBAHUS:

- Pazbupaemocr;

-  VYMecTHOCT;

- Hanpexnnocrt;

- CpaBHHUMOCT;

JpyXecTBOTO BOAM TEKYHNIOTO CH CUYETOBOACTBO W U3TOTBA (MHAHCOBUTE OTYECTH B
CBOTBETCTBHE C M3MCKBAaHMATA HAa OBJITApCKOTO CYETOBOJHO 3aKOHOJATENICTBO, CHOTBETHO 3aKOHA 3a
cuetoBoAcTBOTO /B crita ot 01. 01. 2002 rox./ u npunoxumute CUeTOBOJIHU CTaHIAPTH.

C Bie3nus B cwiia oT Hayanoto Ha 2002 roa. 3aK0OH 3a CYETOBOJICTBOTO JAPYXKECTBOTO CaMO OINPEIEn
NHauBuIyalHUSI CH CMETKOIUTAaH, KaTo ce ChoOpa3u ChC CTpyKTypaTa Ha “‘Pazmenure” u “I'pynure” Ha
npeaioxkenus oT Hamonanen cbBeT o cuetoBoAcTBO “IIpriMepeH HalMoHaneH CMETKOIUIaH .
ChIiIacHO M3HMCKBaHUSTA Ha 3aKOHA 3a CYETOBOACTBOTO XOJJIUHI'BT Mpuiiara MexXAyHapOIaHUTE
crangaptu 3a ¢unancosu otyetr /MCDO/ ot 01 sinyapu 2003 roz.

Kem momenra MC®O BrimouBaT MexayHaponuute cuetoBoanu crtangapta /MCC/  u
ThiaKyBaHuATa Ha I[locTostHaMs komuter 3a passcHeHus /IIKP/, omob6penm ot Komurera mo
Mexnynaponau cueroBoguu crangaptd /KMCC/ m MCO®O wu TthiakyBanuara Ha Komurera 3a
pazsicienus Ha MCOO /KPMC®O/, onobpenn ot Creera mo MCC /CMCC/, kouto eheKTHBHO ca B
cuna ot 01.01.2009 rox. u ca npuetu ot Komucusita Ha EBponeiickust cb1o3.

JpyXecTBOTO ce € ChOOPa3uiI0 C BCHUKH CTaHJAPTH U Pa3sCHEHUsI, KOUTO Ca MPUIIOKHUMH KbM
HEeroBaTa JICHHOCT KbM JlaTaTa Ha U3TOTBSHETO HAa (PMHAHCOBUS OTYET.

TpuMeceyHHUAT (PUHAHCOB OTUYET HA XOJIJIMHIA HE € IPOBEPSIBAH U HE € 3aBePeH 0T HE3aBUCHUM
OHUTOP.

Jpy’xecTBOTO BOJM CBOMTE CUETOBOIHH PETUCTPU B OBJITrapcKu J€eB, KOMTO MpuemMa  Karo
HEroBa OTYETHA BallyTa 3a IMpPEACTaBsHE.

JpyxecTBOTO mpencTaBs CpaBHUTeNHA MH(GOpMalus B TO3U ()MHAHCOB OTYET 3a MPEAXOJACH
NepUoJ;

3a /1a ce MOCTUTHE ChIIOCTABUMOCT Ha JaHHUTE CpaBHUTEIHATa MHQOpPMAIUS 33 MPEOXOIHUS
OTYETEH MEePHUO/I € MPEeCTaBeHa:



B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHHE WHGPOPMAIMATA 3a TMPEIXOICH TIEepuoja € OT
onuTHpanus roauiieH (uHaHncoB otueT kbM 31.12. 2011 rox.;

= B CIMHHMS OTYET 32 BCEOOXBATHHS J0X0 MH(GOPMAITUATA 32 MPEIXO0ICH MEPHUO € OT BTOPO
tpumeceune Ha 2011 rox.;

B OTYETa 3a MApUYHUTE MOTOIM HWH(}OpMaIuATa 3a MPEaXOJeH Iepuoa € OT BTOPO
tpumeceune Ha 2011 rox.;

B IIPWJIOKEHUTE CIPABKH KbM (PMHAHCOBUS OTUET MHPOpMAIUATA 32 TIPEIXOJCH MEPUO/I €:
- 3a uHpopmammaTa kbM 30.06.2012 rox. mHbOpMmamusATa 3a MPEIXOJCH MEPUOJ € OT
onuTHpaHus roauiieH (uHaHcoB otueT KbM 31.12. 2011 rox.;

- 3a uHpopmarmATa 3a BTopo npuMmeceune Ha 2012 rox.c HaTpymBaHe Hdopmaiusara 3a

MpeaxoeH nepuoy € 3a BTopo TpuMeceune Ha 2011 roa.chiio ¢ HaTpynBaHe;

B ciyuaute, B KOMTO € TNPOMEHEHO MPEACTAaBIHETO M KiIacupUKalUuiTa Ha CTaTHUH OT
(dbuHaHCOBHS OTYET, CpaBHUTETHATa WHMOpMaIUsa € pekiacupuiupaHa C 1€ TOCTUTaHe Ha
CBIIOCTABUMOCT C TEKymusi nepuos. JlanauTe, mocoyeHn BB ¢uHaHcoBUTe oT4eTH OT 2011 TOom. u
2012 roa. ca cpaBHUMH U pa3OupacMu.

Benuky nanHu B MexIuMHHUA / TpuMeceueH/ (UHAHCOB OTYET 3a TEKYIIUs U 3a MPEAXOJHUS
OTYETEH MEPHUO/I ca MPEACTaBEHU B XWIISIIU JIeBa.

TpumeceunusT (HUHAHCOB OTUET HA JPYKECTBOTO 3a BTOpO TpuMmeceune Ha 2012 rox. e
cheTaBeH KbM 30 ronn 2012 roa. ¢ HatpynBane u Oerne u3rorseH a0 13 ronmu 2012 rog.

XONOUHI'BT CJEABA M MpUJlara eHa 1 Chllla CYETOBOJHA MOJUTHKA Mpe3 oTyeTHara 2012 rox.
U CHIIUTE METOAM Ha U3YUCIICHUS B CPaBHEHHE C IPEIX0HATa OTYETHA TOAMHA.

[Tpu B3emaHeTO Ha pelieHHe OT CTpaHa Ha PBHKOBOJICTBOTO JajM Ja C€ OMOBECTH KOHKPETHA
CUYETOBOJIHA MOJUTUKA BOJEU] € BUHArM MPUHUUIIBT Jajdl U KaK OMOBECTSIBAHETO III€ MOJAMNOMOTHE
noTpeduTenuTe Ha WHPOpPMANMATA OT OTYETa B Pa30MpaHETO HA HAYMHA, MO KOWTO OIepaluuTe U
CHOUTHATA Ca OTPA3EHHU B OTUETEHUTE PE3YJITaTH OT ACHHOCTTa U PUHAHCOBOTO CHCTOSTHUE.

IIpe3 oTUeTHHS IEPUOJI_ca MpUIaraHu:

1. JwparatpaiiHuTe MaTepUaIHU aKTHUBH MPU IPUI0OUBAHETO UM CE€ OLICHSBAT U OTYUTAT 10
TAXHATa UCTOPUYECKA [I€Ha, KOSITO BKJIIOYBA [IEHATa Ha MOKYIKATa U BCUYKH pa3Xoau
CBBbp3aHH ¢ MpuaoouBaHeTo uM. C mocieaBaniuTe pa3xoau, CBbP3aHu C OTIENIEH AbJITOTPacH
aKTHUB, C€ KOpUTHpa OajaHCOBaTa My CTOMHOCT, KOraTo € BEPOSTHO MPEANPUATHETO Ja UMa
MKOHOMMYECKA U3rojia HaJl Ta3H OT MbPBOHAYAIHO OLIEHEHATa CTaHJapTHA €()EeKTUBHOCT.
Benuku apyru nocnenBaiiv pa3xoaM ce MpU3HaBaT 3a Pa3xo/M B MEPUOJA, Pe3 KOUTO ca
HarpaBeHu. B Otuera 3a puHancoBoTO cheTostHue KBM 30.06. 2012 roa. aparorpaitHuTe
MaTepuaIHU aKTHBU ca 3allMCaHHU [0 1IeHaTa Ha Mpuo0uBaHe, HaMajeHa ¢ pa3Mepa Ha
Ha4yuclIeHaTa aMoOpTU3anus 10 MomeHTa. [Ipe3 oTyeTHus mepuoa Ha TOAUHATa HE ca
npu100MBaHU HOBU ABJITOTPAHU MaTepUATHH AKTHUBH.

AMOPTU3UPYEMUTE IBIATOTPAHU AKTHBU Ca aMOPTU3UPAHU KATO € MPUJIAraH CICIHUS METOA:

A/ 3a apATOTpaliHUTE MAaTEPUATHU aKTHUBU — JIUHEEH METO]I

b/ 3a nparorpaitHuTe HEMaTEepUaTHU AKTUBH — JIMHEEH METOJ]

PBKOBOJICTBOTO € BB3IPUENO CYETOBOIHUTE aMOPTU3aLlMOHHYA HOPMHU J1a Ca PaBHU Ha JaHBYHUTE,
npuetu cbe 3KIIO. Crpsmo npenaxoaHu OTYETHU NMEPUOIA HE € MPOMEHSH METO/1a 3a HAaYUCIIsIBaHE Ha
aMOpPTHU3aLMUTE. 3a OLEHKA Ha IBJATOTPAHHUTE MaTEPUAIIHU AKTUBH € Bb3IPUET
llpenopvuumennus NOOX00, pH cHa3BaHe HA CIIEJHUTE U3UCKBAaHUS: JIbIroTpaitHuTe
MaTepuaiHu akTuBM /JJMA/ ce oneHsBaT Mo TAXHATa CIpaBeInuBa CTOMHOCT. Ta3u CTOMHOCT ce



oTpeneIs Ype3 OleHKa OT crienuanucTy. [Ipe3 n3MuHaIHUs OTYETeH NIepro]] TaKaBa OIIEHKA HE €
npaBeHa.

banancosara croiiHocT Ha JIMA B XuJ1. JIB. IO TPYIH €:

c/ka rpymna 01.01.2012r.  30.06.2012r.
204/6 KommioThbpHa TEXHHKA 0 xu. JB. 0 xut. 7B.
206/2 Oduc - TuxHUKA 1 xumn. nB. 1 xum. nB.

B otuera 3a ¢uHancoBOTO cheTosiHue JIMA ca mocodyeHu B craTusta ‘“‘HeTekymu maTepuainu
aKTUBH .

2. IpnroTpaitHUTe HEMaTEPHATHA aKTUBHU C€ OIICHSABAT M 3aIMCBAT 10 TSAXHATA IIEHAa Ha MPUI00UBaHE,
HaMaJjieHa C HauuclieHaTta amoptu3anus. [Ipe3 oTueTHus nepro HiMa MpuA00UTH HOBU HEMAaTepUaTHU
JIBIATOTPAiHU aKTUBH.

banancoBara cToMHOCT Ha [[BATOTpaiiHUTE HEMATEPUATTHUTE aKTUBH € KAKTO CJEeABa:
c/ka  Tpymna 01.01.2012r.  30.06. 2012r.
214 IIporpaMHM TPOIYKTH 0 xu. 7B. 0 xu. 7B.

B npyxxecTBOTO HSIMa HeMaTepHaHU aKTUBU C OFPaHUYCHUS BbPXY IMPABOTO HAa COOCTBEHOCT, HUTO CE
MOJI3BAT aKTHBH - 4YKJ1a COOCTBEHOCT.

3. Marepuannu 3amacu - OpeAMEThT Ha JACHHOCT HA JPYKECTBOTO HE Hajara IMOJAbPKAaHETO Ha
HAJIMYHOCTTH OT MaTepuaiaHu 3amacu. M3mon3BaT ca KaHIETapcKU MaTepHhalii, KOHCYMAaTHBH 3a
TexHukata W o¢uca. I[lpm oTuuTaHeTo Ha pa3xogUTe 3a MAaTEPUAIHUTE 3amacu € BB3NPHUET
npenopvuumenrus nooxood, KaTo € U3Ioy3BaHa popmysara Ha cpeOHOnpeme2ieHama CmouHoCm.

4. 3a oTtunTaHe Ha (DMHAHCOBUTE HETEKYIH AKTUBH /MHBECTUIIMUTE B JBIIECPHUTE, aCOIMUPAHUTE U
IpYrd  TPEAnpusTHs/  Cce HW3MNOoN3Ba ceOecmouHOoCmHUs Memod Ha OTYHMTAHE, CIOped KOWTO
WHBECTHIIMATA C€ OTUMTA MO CBOSITA CE0ECTOMHOCT /pa3xoauTe 3a MPUAOOMBAHETO i/, a B OTYeTa 3a
BCEOOXBATHUS JI0XOJI CE€ TIOCOYBAT IOXOJIUTE OT MHBECTHUIUATA KOUTO XOJIUHTBT IOJTydaBa KaTo JsUT
OT HaTpymaHaTa rneyagda Ha NPeAPUsITHETO , B KOETO € HHBECTUPAHO /MPUXOAUTE OT JUBUICHTH/.

B cnpaBka Ne 5 oT mpuiokeHusATa ca MPEACTaBeHU MOAPOOHO (HUHAHCOBUTE HETEKYIM aKTUBU Ha
Xonmuara keM 30 roan 2012 ron.

5. Ilpu oTumMTaHeTo Ha MpUXOoAUTe ca mpwiaranu nmocoueHute B MCC - 18 [lpuxoou, wmetomu 3a
TAXHOTO npu3HaBaHe. [lo HaTaTbk B MOSCHEHMHMETO TMOJIPOOHO ca OMOBECTEHU METOIUTE 3a
pU3HaBaHE Ha BCUUKH BHUJIOBE MPUXO/IH.

HpI/IXOI[I/ITe " pasxoaguTe OT HeﬁHOCTTa Ha JPY>KECTBOTO C€ HAYMUCIIABAT B MOMCHTA Ha TAXHOTO
BB3HUKBAHC ITPU C’B6J'II-OI[aBaHe Ha OIPUHOUIINUTE 3a HAYUCIICHUC U CbIIOCTABUMOCT, HAa3aBUCHUMO JaJIN
Ca NMOCTBHITNIIN U IIJNIAaTCHH.

[IpuxoauTe OT AEHHOCTTA HA IPYKECTBOTO 3a BTOPOTO Tpumeceuue Ha 2012 roa. ¢ HaTpynBaHe ca OT
ydacTue B ynpaniaeHueto Ha acouuupanure npennpusatua “AXNHOPA” Al u ,,XAH KYBPAT* A/l,



MPUXOAU OT KOHCYJITAaHCKA YCIIyTa M MPUXOJU OT JIMXBHU IO MPEAOCTABEHU 3a€MU Ha JIbIIEPHU

IpY’KeCcTBa.

B xwuin. neBa

NPUXOAU Texyur nepuon IIpenxonen nepuon
/30.06.2012r./ /30.06.2011r./
Koncynrancku ycnyru Ha “KAPHOTA” AJ] 1 0
[Ipuxoau oT ynpaBieHue 14 14
B 1.4. oT “AXNHOPA” A]J] 4 4
Ot “XAH KYBPAT” A/l 10 10
[Tpuxonu OT IMXBU 6 8
[TonoxuTeTHu pa3IuKu OT onepanuu ¢ (UHAHCOBU
AKTHBU
006110 Mpuxoau 21 22

[Ipuxoaute oT ynpaBieHUE 3aBUCAT OT IJIaCyBaHOTO Bb3HarpaxkJeHue Ha wieHoBeTe Ha CJ[ Ha
memepruTe Apyxkectsa. “APMEMCKU XOJIJWHI™ AJI monydyaBa BE3HATPAXKICHHE OT YIPABJICHHE
Ha JBIIEPHUTE JAPYXKECTBa, KbJeTo € u3bpano B CJl karo ropuandecko nuie. @UHAHCOBUTE NMPUXOIU
Ha JPY’KECTBOTO Ca NPUXOAUTE OT HAUYUCICHUTE JIMXBHU IO NMPEAOCTABEHUTE ABITOCPOUYHU 3aeMH. B
EnunHuS oTueT 3a BCeOOXBaTHMSA J0XOA (MHAHCOBUTE MPUXOAM M Pa3XxoAM ca TMOCOYCHHM B €IHA
cTatus Ha HeTHa O0a3a. B CnpaBka Ne 2 0T IpUJIOKEHUATA CHIIUTE Ca TOCOYEHH MOAPOOHO.

Pa3xoaure Ha JpyXKeCTBOTO €€ CBEKIAT OCHOBHO JI0 Pa3XxoJu 3a TEKyIlaTa M3JpbXKKa Ha
JPY’KECTBOTO.

B xun. nB.
PA3XOAH Texyu nepuon IIpenxonen nepuon
/30.06.2012r./ /30.06.2011r./

Pa3xonu 3a geiiHOCTTA

Pa3xonu 3a marepuanu 0 0
Pa3xou 3a BbHIIHY YCIIYTH 5 4
Pa3xoau 3a amopTHU3anuu 0 0
Pa3zxonu 3a Bp3HarpaKJ1eHUs 16 16
Pa3xo/u 32 OCUTYPOBKH U HaJI0aBKU 4 4
Jpyru pasxoau 1 3
006110 pa3xoau 26 27

ChritacHO OBJITApPCKOTO JIAHBYHO 3aKOHOJATEICTBO JPYKECTBOTO HE JBJKH aBAHCOB JIAHBK BBPXY
rnevajoara.

6.Tekymara olleHKa Ha aKTUBUTE B Uy)KJECTpaHHA BaJIyTa C€ U3BBHPILBA B Kpasi HA BCSIKO TPUMeECEeUue
o 3aKkirounTeseH kypc Ha bHbB.

7. OCHOBHMSAT KalKUTaJl Ha APYKECTBOTO € MPEJICTaBeH B OajaHca 0 HOMUHAIIHA CTOMHOCT U
ChOTBETCTBA Ha aKTyasiHaTa chAeOHa peructpanus. OCHOBHMST KalMUTall € U310 BHECEH U € B
pa3mep Ha 516 xwi. aB., pasnpenesneH B 515 838 Op. oOMKHOBEHN OC3HATTMYHU TOMMEHHH aKIINH, BCIKA
¢ HomuHain 1.00 neB. [Ipe3 HacTosmaTa rogMHa, KaKTO ¥ MPE3 MPEIXOAHN FOJAUHNA OCHOBHUS KaluTall
Ha JIPYECTBOTO HE € TIPOMEHSH.



8. Pe3epBuTe Ha Apy’kecTBOTO ca GOpMUPAHU OT MPEOIEHKH Ha aKTUBH TPE3 MPEIXOIHA OTYCTHH
MIEPUOJIN U OT pa3mpenesieHne Ha eyanoa. PesepBute mocoueHn B MEXIMHHMS (PUHAHCOB OTYET 3a
BTOpPOTO Tpumeceuue Ha 2012 roa. HE ca MPOMEHEHU CIPSIMO CHIIHUTE, TOCOUYECHH B TOIUIIIHUS
¢bunancoB otyer 3a 2011 rox.

9. 3anbmKeHusITa Ha JPYKECTBOTO €A CAMO TEKYIIIH.

10. 3a omeHka Ha (UHAHCOBOTO CHCTOSTHUE CE U3UMCIISABAT CIACAHUTE TIOKA3ATEIHN:

Ne HAMMEHOBAHMUE Texyuy Ipenxoaen 2011

1o nepuos nepuos roamHa

pen /30.06.2012r./ | /30.06.2011r./

I. Iloxa3aTesy 3a peHTA0OMJIHOCT

1. Koedurment nHa peHTaOMIHOCT Ha -0.333 -0.357 -0,132
MIPUXOJIUTE OT MPOJAKOH

2. Koedurment nHa peHTaOMIHOCT Ha -0.007 -0.007 -0,007
COOCTBEHHMST KaIlMTajl

3. Koedumment Ha peHTaOMIHOCT Ha -1.200 -1.667 -1,667
MMaCUBUTE

4. KoeduruenT Ha kanuranuzamnus Ha -0.007 -0.007 -0,007
AKTHUBUTE

11. Iloxa3atesu 3a e()eKTUBHOCT

1. Koedumuent Ha eheKTUBHOCT Ha 0.808 0.815 0,915
Pasxonure

2. Koedumuent Ha eheKTUBHOCT Ha 1.238 1.227 1,092
ITpuxonaute

II1I. | Iloka3aTeau 3a JUKBHIHOCT

1. KoedumuenT na obmra 29.000 16.111 55,667
JInkBugHOCT

2. Koedumuent Ha 6bp3a 29.000 16.111 55,667
JInkBugHOCT

3. KoedumuenT na HezabaBHa 29.000 16.111 55,667
JIMKBUJTHOCT

4, Koedumuent na abcomoTHa 1.167 3.000 5,000
JIMKBUJTHOCT

IV. | Iloka3artenu 3a ¢puHaHCOBA
ABTOHOMHOCT

1. Koedumuent Ha ¢punancona 113.17 76.000 228,000
ABTOHOMHOCT

2. KoeduruenT Ha 3a116KHIOCT 0.009 0.013 0,004

11. B monuTukara cu apy>XeCTBOTO € BB3MPUEIIO MOIX0/1a KATO Pa3X0/H, CBbP3aHH C I0XOIUTE Ha
Haetute nuia ceriaacio MCC — 19 Jloxoou na naemu auya, na c€ OTYMTAT CaMO HAYUCIICHUTE CYMH 3a
HEIOJI3BaHM TOJIarallly Ce TJIaTeHU OTITYCKU Ha MEePCOHAJIa 32 OTYETHUS TIEPUOT U JIBJDKUMHUTE



OCHUTYPOBKH BBPXY TAX. [lpyru pa3xoau He ca NpeABUACHU 32 OTUWTAHE KaTO KOMIIEHCAIUH 110
OTJICITHU MPOTPAMH 32 TOXOMH.

12. JleiiHOCTTa HA APYXKECTBOTO HIMA CE30HEH WJIU IIUKJIUYEH XapaKTep.

13. Ciien natata Ha MOCIEAHUS TIPEICTaBEH TOAMIICH (PMHAHCOB OTUET HE Ca HACTHIMIIM ChIECTBEHH
CBOUTHS 32 IPYKECTBOTO, KOUTO HE ca OUIIM OTIOBECTEHU BHB MEKIUHHUS (PMHAHCOBHUS OTYET 3a
CHOTBETHUS TTEPUOI.

14. Cnen natata Ha MOCAEAHUS TOAUIICH (PMHAHCOB OTYET HAMA MPOMEHHU B YCIIOBHUTE 3aIbJIKEHUS U
YCIIOBHUTE aKTHBH.

15. JIpyeCTBOTO M3TOTBS TPUMECECUHH MEKIMHHHN (PMHAHCOBU OTYETH CHIVIACHO M3UCKBAHUATA HA
MCC — 34 Meostcounno cuemogooHo omuumane.

16. X0nIUHTBT U3TOTBS U KOHCOJTUANPAHN MEKIUHHH /TPUMECEUHN/ W TOAMIICH (PMHAHCOBU OTUETH
Ha Tpyma, KOSITO BKJIIOYBA MPEANMPUITHETO MaliKa U JBIIEPHUTE APYKECTBA B KOUTO MaiiKaTa uMa
KOHTPOJIHO yuacTue. Konconuaupanute GUHAHCOBH OTYETH CE M3TOTBAT CHIIIACHO M3WCKBAHUATA U
npaswiara Ha MCC 27 u MCC 34.

17. Cnen natata Ha MOCIEAHUS TIPEICTaBEH TOAMIICH (PMHAHCOB OTUET HsMA MPOMSHA B ChCTaBa Ha
XOoJauHra.

II. U3uckBanus 3a onoBecTABaAHUSA 10 MeXKIVHAPOAHUTE CYETOBOAHU CTAHIAPTH

1. MCC 2- MaTtepHajiHi 3amacu.

Marepuannure 3anacu Ha APY>KECTBOTO ca KpaTKOTpalHW MaTepHallHU aKTHBH HoJ (opmara
Ha MaTepuaiy, NPUIOOUTH Ype3 MOKyNKa U MpeAHa3HAuYeHU 3a OOCIy)KBaHE TeKyllara IeHHOCT -
KaHLIeJTapCKU MaTephalid, KOHCYMaTHUBU 3a TexHuKata u oduca. [lokymHara  cTOMHOCT Ha
MaTepUaIHUTE 3allacu € HCTOpHYecKaTa MM IeHa, IpeJCTaBisBallla cymara OT IMOKyIHara IeHa U
BCHUYKHU Pa3XOH MO 3aKyIIyBaHETO.
[Tpu oTuMTaHETO HA Pa3XOJUTE 3a MAaTEPHAIIHU 3allacu € npwiarad /IpenopvuumenHus nooxoo, Kato e
u3Mnoi3BaHa popMynaTa Ha cpeOHOnpeme2ieHa CMouHOCH.
KoM 30 ronu 2012 roa. IpykecTBOTO HIMAa HAUTMYHOCTH OT MaTE€pPUATHU 3allacH.

2. MCC 7 - OtyeTH 3a DapuyHUTE IOTOIH.

OT4eThT 3a MapUYHUTE MOTOLM € U3TOTBEH KaTo € MpuiaraH npexus memoo. B Otuera 3a
MapUYHUTE MOTOLM Ca OTYETEHU MOOTAENHO TJIABHUTE KAaTEropu OpYyTHU MapUYHU MOCTBIUICHUS U
OpyTHU MapUYHM IUTALIAHMS, MPOU3THUYAIM OT OlepaTUBHATa, MHBECTHIIMOHHATa W (hHHaHCOBaTa
neitHoctu. Ha HeTHa 6a3a ca OT4eTeHU MOCTHIUICHUS U IJIAIlaHus IPU KOUTO 00pblIaeMocTTa € Obp3a
U MaJIKUTE ca KPaTKU — TOBA Ca CBBbP3aHUTE C Bh3HATPAKIACHUATA U IPYTUTE MOCTHIICHUSI/TIpaliaHus
OT orepaTuBHATa U (PHAHCOBATa NEHHOCTTH.

[Ipe3 oTueTHUS nepuo NapUYHUTE CPEICTBA - HATMYHKU B HAYaJIOTO U B Kpas Ha MepHoJa, MOKa3aH!
B OTYETa 3a MAPUYHHUTE MOTOLU U B ChOTBETHHUTE cTaTuu Ha OTuera 3a (PUHAHCOBOTO CHCTOSHUE, Ca



paBHU U ca OWJIM Ha Pa3MOJIOKEHHUE 3a MOJ3BaHE OT PHKOBOJCTBOTO Ha JpyxecTBoTo. [lapuunute
CpEJCTBA ca OIICHEHH 110 HOMUHAIHATAa UM CTOMHOCT.

3. MCC 16 - UMoTH, MaIlIMHU, CHOPBKEHNI U 000pYIBaHE.

B cueroBomHAaTa cH MOMUTHUKA IPYKECTBOTO € BH3NPHUENO CICTHUTE MOAXOU:
1. JIMA e yctaHOBUM HE(UHAHCOB PECYPC, MPUIOOUT U MPUTEkKABAH OT MPEINPUATUETO, KONUTO:

a/ UMa HaTypaJlHO-BellecTBeHa hopMma;

0/ u3mos3Ba ce 3a HYXKAUTE Ha IPEIIPUITHETO;

B/ ouakBa ce Ja 0b/ie U3MOI3BaH OBeYe OT €ANH OTYETEH NEPUOS;

r/ cToifHOCTEH Tpar Ha chiiectBeHocT - 500.00 nB.;
B aktmBa Ha Otdera 3a (DMHAHCOBOTO CBHCTOSHUE B pazzen “Herexkymm akTUBH B CTaTuUsiTa
“Herexkylu MaTepraiHU aKTUBU € IOCOYEHA 3aKyleHaTa U MOJI3BaHa OT JAPYKECTBOTO KOMIIOThPHA
TeXHUKa U o(puc — 000pyABaAHETO.
2. IIppBOHaYaiHO TpH TIAXHOTO mpupoOmBaHe Bcuukun JIMA ce  oreHsSBAaT W 3ammMcBaT IO
UCTOpUYECKaTa UM IIEHa, KOSATO BKIJIIOYBA TIOKYIHATa I€HAa, BKJIIOYUTEIHO MHUTaTa H
HEBBH3CTAHOBUMHTE JAaHDBIM U BCUYKU MTPEKU Pa3XOH.
3. 3a HauucisABaHE HA aMOPTHU3ALMUTE H3IOJI3BAHUAT METOJ| € JUHElHUs, KaTo aMOPTU3alMOHHUTE
HOpPMU ca paBHU Ha AaHb4HUTE, npuetn ¢ 3KIIO. HauncnennTe c4eTOBOAHM aMOPTU3AllUM Ca PaBHU
Ha JaHbyHO mHpuszHature. COpsMO MpealIecTBAIlUTE OTUYETHU MEPHOIM HE € MPOMEHSH MeTona 3a
HAuMCIIsIBaHE HA aMOPTHU3ALINSL.
4. 3a orenka Ha [IMA nipeanpusTHeTo e Bu3npueno /lpenopvuumentus nooxoo.
B mpenuuiHu oT4eTHH NMEPUOIU MPEOLEHKU ca IMpaBeHW KbM 31 ekeMBpU Ha ChOTBETHATa rOJIMHA C
Kopurupamure koehumnueHTH, myonukyBann o HCH, cbri. m3uCcKBaHMsITa HAa TOTaBa JEHCTBAIIUAT
3aKkOH 3a CYETOBOJCTBOTO. B eIHaKBM NPOMOPLMHU Ca MPEOUECHSIBAHH OTUYETHUTE CTOMHOCTU U
HaOpaHUTE aMOpTHU3AIMOHHU oTumciieHus Ha JIMA. Pa3nukure OT NMPEONEHKUTE ca OTYETEHHU 3a
cMeTka Ha pesepute oT npeoneHku. IIpez 2009 2010 rox. u 2011roa. npeouenkn Ha JIMA He ca
IIPaBEeHHU.
5. B Oruera 3a ()MHAHCOBOTO CHCTOSIHUE AKTHUBUTE Ca IMOCOYCHHM IO TsAXHATa OajlaHCOBa CTOMHOCT,
KOSITO € pa3jiuKaTa MeXAy OTYeTHaTa UM CTOMHOCT M HaTpylaHaTa aMOpPTHU3ALIUA.
[Tonpo6Ha nHbopMarus 3a nemwkenneto Ha JIMA e npencraBena B CnipaBka Ned oT puiIoKeHUATA.
B kpas Ha oTueTHHS MepuONa IPYKECTBOTO HsIMa OTPaHMYEHUS BHPXY MPaBOTO Ha COOCTBEHOCT Ha
JIMA.

4. MCC - 17 JInzuur

[Ipe3 otueTHUS mepuUOA, KAKTO M Mpe3 MPEAXOAHH OTYETHU MEPUOIU APYKECTBOTO HSAMAa CKIIOYEHHU
JIOTOBOPH 32 JIN3UHT.

5. MCC - 18 Ilpuxoau

B cueroBonHaTa monuTHKAa NMpUETa 3a MPHU3HABAaHE HA MPUXOAUTE € BB3NPUETO MPUXOAMUTE Aa Ce
pHU3HaBAaT:

1. ITpuxoau oT TUBUICHTH



[IpuxonuTe ce mpu3HaBAaT KOTAaTO CE€ YCTAaHOBH MPABOTO 3a TAXHOTO MOJydyaBaHE, HA OCHOBAHUE HA
pemenuero Ha OOMIOTO ChOpaHue 3a pasnpeAciisiHe Ha AUBUACHTH. B MeXTuHHUS (UHAHCOB OTYET 3a
BTOpPOTO Tpumeceuue Ha 2012 roa. He ca OTYETEHH MNPUXOJU OT JUBUACHTU:

2. [Ipuxonu OT TUXBU

B cborBeTcTBHE ¢ n3uckBanusTa Ha MCC 18, mpuxoauTe OT JIMXBU C€ NMPU3HABAT TEKYIIO,
MIPOTOPITMOHAITHO HAa BPEMETO, KaTO C€ OTYNTA €PEKTUBHUSAT JOXO OT aKTHBA, ChOOPa3HO CPOKA Ha
MoJI3BaHe Ha KpeauTa. [IpuxoasT ce HauncsaBa TEKyIo, KaTo ce Aeoutupa cMetka 496 - Pasuemu no
auxeu W ce kpeautupa cmemxa 721 - Ilpuxoou om nuxsu.
3a OTYETHHS MEPUOJ] OTUYETECHUTE MPUXOAM OT JIMXBH Bb3nu3ar Ha 6 714,90 neBa, B T.4. OT JUXBU IO
MIPEI0CTaBeHH 3a€MHU Ha JIBIIEpHHM pykecTtBa — 6 513,73 neBa. B Otuera 3a BceoOXBaTHUS JOXOJ ca
npeacraBeHu B cratusaTa “IIpuxoan/pa3zxoau ot JUXBU-HETO .

3. Ilpuxoau OT yciayru

[IpuxomuTe OT YCIYTH B IPY>KECTBOTO BKIIFOUBAT MPUXOIH OT KOHCYJITAHCKH YCIYTH Ha JIPY’KECTBA,
B KOUTO XOJIUHT'BT ydacTBa. [IpuxonuTe OT KOHCYJATAHCKHUTE YCIYTH C€ TPU3HABAT B CHOTBETCTBHE C
M3UCKBAHETO Ha CTAaHJApTa 3a OTYUTAHE HA MIPUXOIUTE TP (PaKTYpPHPAHETO CHIIIACHO YCIOBHITA HA
CKJIFOUEHHUSI 10TOBOP. 3a BTOpoTO TpuMeceune Ha 2012 rox. ca oruerenu 1 000,00 nB. mpuxoau ot
KOHCYJITAHCKHU YCIIYTM Ha AbIIEpHOTO apyxkecTtBo ,,KAPHOTA“ AJl.
B crarusra “ITPUXO/IN” B OTueTa 3a BceOOXBaTHUS JOXO/ Ca IOCOYCHU U TIPUXOJIUTE OT
yIpaBJeHHE Ha AbLIEPHU ApykecTBa. [IpuxoauTe oT ynpasieHue 3a nepuoja Bb3nu3ar Ha 14 018,69
aB., B T.4. oT “AXMHOPA” A/l -3 500,00 nB. m ot “XAH KYBPAT” A/l - 10 518,69 nB.

4. Ilpuxoau oT MpoaaxOu Ha:

- JIbiroTpaiiHu MaTepUaIHU U HEMaHEPUATTHU AKTHBH.

[TpuxoasT ce npu3HaBa Mpu GaKkTypUpaHETO U MPelaBaHEeTO Ha ABITOTPalHUTE MAaTepUATHU U
HEMaTepUaTHU aKTHBH.

- Marepuanu.

[TpuxoasT ce npu3HaBa MpHu GaKTypHUpPaHETO U MPEelaBaHETO Ha MaTepUANIUTE.

- ®uHaHCUPAHUA.

[IpuxoabT ce mpu3HaBa U € paBEH Ha HauuclieHaTa amopTu3aiusa Ha JIMA 3a Texyius nepuoj u ¢
yacTTa Ha (UHAHCHPAHETO 3a TeKyIla ACHHOCT.

5. Jpyru ciydau 3a npu3HaBaHE HA MPUXOJIHU.

- I3numek Ha akTUBH.
[IpuxoabT ce mpu3HaBa NMPU yCTAHOBSIBAHE HA MU3JIUIITBKA.

- OTnucasy 3aabJDKEHUS.
[IpuxonbT ce mpu3HaBa MpHU W3THYAHE HA JABHOCTHUS CPOK WJIW IIPH JIPYTd OCHOBAHMUSI 32 OTIHCBAHE

Ha 3abJDKCHUATA.

- 'moOu, HEeyCTOWKH, IUXBU U JPYTH.



[TpuxoabT ce MpU3HABA CJIE]] YCTAHOBSBAHE Ha MPABOTO 3a TAXHOTO MOJyYaBaHE ChITIACHO JOTOBOP
WJIH 9pe3 ChIeOCH UCK.

- I_IGHOBI/I PAa3JIMKHU 110 JIUIICU U HAYCTH.
HpI/ISHaBaT CC 3a NpUxoJ Npu miamaHeTo Ha JIUIICUTE U HAYCTUTEC.

6. MCC - 19 Jloxoau OT HA€TH JIUIA

CepriiacHO BB3NpUETaTa CUYETOBOJHA MOJIMUTHKA KbM JaTaTa Ha M3TOTBSIHETO HAa MEXKIWHHUS
(¢bUHAHCOB OTYET 3a BTOpO TpuMeceune Ha 2012 ro1. He ca HAYHUCIISIBAaHU M OCYETOBOISIBAHU CYMH KaTo
pa3xo/iy CBHP3aHU C I0XOAHM HAa HA€TUTE JIMIA KaTO KOMIIEHCAI[UH 10 OTJIEHH MPOTrpaMHu 3a T0XOAH Ha
HACTHUTE JIMIIA.

7. MCC - 21 Edextu oT IpOMEHH Ha BAJIYTHUTE KYPCOBE

Cymara Ha BaJlyTHUTE KypCOBH Pa3JIMKH BKIIOUYEHHU B:

1. ITeuan6ara 3a nepuoga e 0.00 nB.

2. 3arybara 3a nepuopa e 0.00 nB.
JpyxecTBOTO HsIMa 3HAUMTEIHU BalyTHH aKTHBH U NacuBHU. B kacata nmMa MUHMMalIHa HATMYHOCT OT
YyyXK/IeCTpaHHA BaJlyTa, OCTAThK OT OTUYETEHAa KOMaHAUPOBKa B uykOnHa. B kpas Ha BCAKO TpuMeceune
ChIUIaCHO MpPHETaTa CYETOBOIHA MOJUTHUKA BAJIyTaTa Cc€ OIECHSIBA 10 3aKitounTesneH Kypc Ha bHbB.

8. MCC - 24 OnoBecTsaBaHe Ha CBLP3aHU JHIIA

Kbm 30.06.2012 roguna XoaguHTBT MMa ydacTHE IMOBEYe OT 25 Ha CTO B KamuTajga Ha CICIHUTE
JIPYKECTBA:

J ATl “EJIXOBO” - A/l

“BPE3EHTOBU U3JAEJINA” - AL

“BYJITAPUBET - EJIMH ITEJIMH” - A/l

“KAPHOTA” - Al

“XAH KYBPAT” - AZl

“MUIT KOHCVIJIT” - 00

“AXMHOPA” A/l
[To cMuchbia Ha cTaHIapTa Te3U APYKECTBA U XOJMHTA Ca CBbP3aHU JIHIIA.
OtuereHuTe Mpe3 nepuoaa NPUXoad OT YIPaBICHHE HA CTOMHOCT 14 XWil. JB. ca OT NPEANpPUSTHS, B
KOUTO XOJIAMHI'BT Y4acTBa MPSIKO.
Jpy’xecTBOTO MMa U TMPEAOCTaBEHU 3a€MU Ha MPEANPHUSATHS, C KOUTO CHUIO ca CBHP3aHU JIHIA IO
CMUCBHJIa Ha CTaHJapTa.

KoM 30.06. 2012 roguHa mpeaocTaBeHUTE 3a€MHU ca Ha JApyKecTBarta:
“bYJITAPLBET EJIMH ITEJIUH” - A]]
JAII “EJIXOBO” —A /]
“bPESEHTOBU U3JIEJINA” Al
3a mpeIoCTaBEeHNUTE 3a€MH CE HAYKCIISBA JINXBA ChIVIACHO CKIOYEHUTE JOTOBOpHU. JIorTOBOpEHUTE
YCIIOBUS 110 KPEUTHPAHETO HE CE pa3ndaBaT ChIIECTBEHO OT T€3U MPU HECBBP3aHUTE JIUIIA.



B cnpaBka Ne 9 oT npmiiokeHuUsATa € mocoueHa moaApooHa HHGOpPMAIIHS 32 OCHIIECTBEHUTE CICITKH ChC
cBbp3aHu Jana npe3 2012 roa., KakTo M B3EMaHMATA U 3aTbJDKEHUATA KbM CBBP3aHUTE JIMIA KbM
30.06.2012 ron.

KbM 30 roru 2012 rog. B3emanusta Ha “APMENCKHN XOJIJMHI™ AJl OT CBbp3aHH IPESANPHSITHS OT
MPEIOCTABEHUTE 3a€MHU U OT HEU3IJIATeHU TUBUICHTH U YCIYTH ca CICTHUTE:

B xun. nesa

1. Texkyuu B3eMaHusi 107
- ot “BYJI'APHBET EJIMH ITEJIMH” — AJI /ot nuxBu no 3aemu/ 48
-or “bPESEHTOBU U3JIEJIVA” AJl /ot nmuxBu mo 3aemu / 3
- ot IAIT AJl 0
- ot “XAH KYBPAT” AJl 56
B.4. ot ycnyru 2

OT IUBUACHTU 14

Ot ynpaBieHne 40
2. Herekynm /nbJarocpoynu B3emManus/ 173
- ot “BYJIC'APIBET EJIMH ITEJINH” — AJI /rnaBaunm mo 3aemu/ 133
-or “bBPESEHTOBU U3JIEJINA” AJ] 15
- ot JAIl “EJIXOBO” —AJl /rnaBHULIM 110 3aeMH/ 25

9. MCC - 28 OTuynTane Ha MHBECTHIIMUTE B ACOLIMHUPAHU [IPEIITPUITHS

WuBecTunnuTe B acOIMUpPaHH NPEANpHUATHA ca Kiacuduuupanu B OTdera 32 GUHAHCOBOTO CHCTOSTHHE
kato ‘“Herexymy ¢uHAHCOBM aKkTUBW . 32 CYETOBOJHOTO MM OTYHTAHE Ca W3IMOJI3BAHU CMETKUTE OT
rpyna “22” Ha cMeTKOIlIaHa. 3HAUMMUTE aCOLMUPAHU MIPEANIPUATHS ca:

“XAH KYBPAT” - AZl

“AXNUHOPA” - A/l
CprnacHO TPUIIOKUMHUTE CTaHIAPTH IpU OTYATAHETO HA HWHBECTHLMUTE € U3IOJI3BaH
cebecmotHOCMHUAM Memoo, KaTo MpU IbPBOHAYAIHOTO NPUA0OUBaHE MHBECTHLIUATA € 3allMCaHa 110
I[eHa Ha puaoouBaHe /ce0ecTORHOCT/.
3a MHBECTHIIMUTE B aCOLMUPAHU MPEANPUATHS HE MOTaT Ja Ce OMpPEIENAT CIpPaBEAIHUBH CTOHHOCTH,
THH KaTo IpyKecTBaTa He ce ThpryBaT Ha (oHI0BaTa Obopca.

10. MCC - 33 Jloxoau Ha aKIHs

[Ipu M3roTBSHETO Ha MEXIUHHHUTE TPUMECEYHH (POHAHCOBH OTYETH B JPYKECTBOTO HE C€
U3YHCIIABA JIOXO0J Ha akuus. TakbB ce M3YMCIABA CaMO Ha TojAWIIHA 6a3a W B rogumHus OTuera 3a
BceoOxBaTHUS noxon 3a 2011 rox. e mocoueHa MHQoOpManuMs 3a LEHaTa HAa €IHA aKUWsi M HETHa
neyanda Ha elHa aKkIus Ha 06a3a Ha OTUYETEHUTE CUCTOBOJIHYU JJaHHU U pe3ynrtaTu 3a 2011 rox.

11. MCC - 36 O0e311eHKa HA AKTUBHU

KbM natuTe Ha M3rOTBSIHETO HAa MEKAMHHUTE TPUMECEYHU (POHAHCOBU OTYETH OOE3IEHKA Ha
aKTUBUTE CHOpE]l pa3nopeaOuTe Ha CTaHAapTa HE € IpaBeHa.

12. MCC - 37 IIpoBu3uu, VCIOBHHU 3a0BHDKEHIS U YCIOBHU aKTHBU
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[Ipe3 oTyeTHHs mepuON B JOPYKECTBOTO HsMa OTYETEHH NMPOBHU3UHU, (GOPMHUPAHU IO peda Ha
TO3U CTaHIapT.

13. MCC - 38 HemaTepuajaHu aKkTUBHU

HemarepuanHu akTMBH Ha JPY)KECTBOTO Ca YCTaHOBUMH HE()UHAHCOBH PECYPCH, NPHIAOOUTH H
KOHTPOJIUPAHU OT JIPY>KECTBOTO, KOUTO:

a/ HaMar usnyecka cyOCTaHIHS;

0/ ca cbC CBIIECTBEHO 3HAYEHHUE TIPH yroTpedara nuM;

B/ OT U3II0J3BAHETO UM C€ OYaKBa HKOHOMHUYECKA U3ro/a.
HemarepuanHuTe aKTHBH Ha XOJIJIMHTA Ca CAMO BBHIIHO Ch3/IaJICHU - 3aKYIIEHU MTPOTPaMHU TTPOTYKTH.
[Ipn npumoObWBaHETO WM aKTHBUTE ca OICHSABAHM IO IIEHa Ha MNpUA0OMBaHE, KOATO BKIIOYBA
MOKyIMHaTa II€HAa M BCHYKH TPEKH Pa3XoJau 3a MOATOTOBKA HAa aKTHBAa 3a M3IOJI3BAHETO MY IO
npeHa3HauYeHue.
[Ipe3 oT4eTHHS TIEPHOT TTOCISABAIINTE PA3X0IH, CBbP3aHN ¢ HEMATEPHUAITHUTE aKTUBH Ca 3aIlIATCHUTE
Pa3Xou Mo aKTyaau3amusaTa Ha IPOrPaMHHUTE MPOAYKTH, OTIYCTCHH KaTO TEKYIIIH.
[Ipe3 Tekyrus oTueTeH MeproI He ca MPUJI00MBaHN HOBH HEMATEPUATTHU aKTHBH.
BB3npueTusaT momxom OT PHKOBOACTBOTO 3a TOCTEIBalla OIEHKAa Ha HEMATEPHAIIHUTE AKTHBU €
npenopvuumentus nooxoo. 3a oT4eTHOTO TpuMmeceurne Ha 2012 ToJ., KAKTO U 3a MPEAXOTHU TOIUHU
HE € TIpaBeHa OIICHKA HAa HEMATEPUATHUTE aKTHUBH.
banancoBara CTOMHOCT HA HEMaTEpPUATHUTE aKTUBH € KaKTO CJIe/IBa:

c/ka  Tpyna 01.01.2012r.  30. 06. 2012r.
214 IIporpaMHM TPOIYKTH 0 xut. 7B. 0 xut. 7B.

Hematepuannure akTHUBH ce€ U3MOJI3BAT B IEHHOCTTA HA JPYKECTBOTO U CE€ OYaKBa Ja HOCAT U ObaeUIn
MKOHOMMYECKH IOJI3H.

B npyxecTBOTO HSIMa HeMaTepHaHU aKTUBU C OTPAaHUYEHHUS BbPXY IIPABOTO Ha COOCTBEHOCT, HUTO CE
MOJI3BAT aKTHBH - 4YKJ1a COOCTBEHOCT.

He ca npaBeHu pa3xou 3a u3cieaoBaTeICKa U pa3BOHA ICHHOCT.

14. MCC - 40 OTunTage Ha HHBECTUIIMOHHHA UMOTHU

ﬂp}I)KeCTBOTO HE€ OTUYHNTAa NHBCCTUIIUMOHHU NMOTH.

13.07. 2012 ron. PoxoBonuren:
rp. Codust / E. Poros/

CocTaBuUTEN:
/ 11B. JIazaposa /
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