
Ao O6uroro cr,6pauue
Ha aKul|o|repI|'re
na l4rrnecrop,El A{, uacpo.relro ra
20.04.2012 roa.

To the General Assembly
of the shareholders
of Investor.BGAD
dated for 20 April 2012

O T q E T
rrl O;lrlrnt.ttrtl xorurt el (vuarlo rlsyt rxtpttt
c7,?.tucHo pcurc e rta o6u1o ct6pauue tut

AKllllOIlepUnle Ce tl3tt"tt-TlttuJttttt ottl CI*ICrllU at
Oupenrutpume) rra "!Iuoccrop.5l" A,{ ra

20ll r,

R E P O R T
of the Audit Committee ( rvhich tirnctions

shall be pcrfbrnred by the Board of Directors
according to decisiorr of tlre General kleeting

ol' Sharelrolders) of Invcstor.BG AD for 20ll

yBaxaeIlH aKultoHepH. o;'t[THrrJrr'
KosHTer rra "l4rraeclop.6r" A,{ c u:5parr rra
o6uto cr6parrHe Ha aKulroHepnTe a
ilp)'xecrBoro, xaro CrRertr Ha rripeKropnre
[3nl.ilHtBa rlryHrunllre tta O,lnlett K)\r!r'rer lra
.fp,Y-xccrBoTo. B Hcro snlr:ar r-H Jlto6oMnp
Jleros. r-H Crnapr Trr,r, r-H A;rexcu Arritorrol.
r-H Hrrro.qar:r MapurHou. r.H fioxetlr Klooep rr
r'-rr ON,rrrn flarrrog.
Cr,r,'racHo ,ut. ,10 o'r 3axosa:a Hc3aBllctl\Int
(lltttaucoo o!.rrr. O.lgrHttr lioi\Iljrer c;e.xea

exefotl lo up np[eNralleTo lra fojl l l l l lHtlt
qlHHaHcoB o'rqer Ha ap)aiecrBoro,ra or'{HTa
.teiiHocrra or npea o6uloro cr'6partue na
aKuuollepnTe.

Ha6,rolerln ra Ha Olltrullr Kottltr€T Brrpx!

flpottccrrrc l{a (ruttattctuo ortltrraHc B

.ilP-YliecTBoTo noKa3Bal. qe Te ca Ha]eti.qHll ll e

npltrararra a;leKBzTl' l la cqeToBoAHa noJl!l l  l lKa.

Ha6;rrojteglrnra ua O3trrutll Kotltlrer noKa3gal'

a.f,cruJirreH btrpctucH Korlrpolt lt pa6oreua

crrcTcva 3a ynpa&leHlle Ha ptlclto8ere.

O,lttrgrrs Kolrttrer tt3Bl'pruu tlpelncr'l Ha

HC3aBrrCr|]roc rta Ha peftlcrpttpall]lt o,'lll-fop Ha

Jp)X€CTBOTO B CITOTBeTCTBI9 C H3llcKBatttttTa

la 3aKoHa tt llrrtqHltl Korexc Ha

Dear Shareholdcrs,
The audit commiftee of Investor.BG AD was
elected at General Meeting ofShareholders, as
the Board of Dircclors also functions as an
Audit Comrninee of the Conrpany. It consists
of Lubomir Lekov. Stuart'l'ill. Alexi Andonov.
Nikolay Martinov. Jozsef Kdver aud Philip
Paslrov.

According to art. 40 ofthe Independent
Financial Audit. the Audit Committee should
annually report its activities to the general
meeting of shareholders rvith the adoption of
the annual financial stalements of the corlpanl'.

Thc Audit Cornmittee's obserualions on the
financial rcporting processes ofthc cotnpany
sho\\'that lhey are reliable and an adequate
accounting policy has been applied.

The observations made by the Audit committec
show an adequate internal conlrol and efficient
risk managerrcnt policy.
The Audit Comnritee revi$ved the
independence of the registered auditor ofdle
company in accordance u'ith the law and the
Code of Ethics for Prot'essional Accountants.
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npo0eclroH:rnHHre cqeloBotrHTeiIu.

Olnrsugr Kortnler npea;lara 3ana3BaHe Ha
oar.rTopa Ha l<oiltnaHHtTa H npe3 HacToruata
KaIeH.Iaplla foaHHa.

The Audit Committee suggests that the auditor
ofthe company should remain the sarne during
the current calendar year.

The current activity report rvas adopted on a
meeting of the Audit Committee held on

Hacrogutnrr orqer 3a aefirtocrra
3ace,aaHne ua Oauruug tortlner,

e np[eT Ha
npoBeaeHo

ua IoA.
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