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TOJHILIEH JOKTAZ 34 JEHHOCTTA
HA ,, TPAHCCTPOH ABTOMATHKA H MOHTAKH' AJ]
34 MEPHO, TPHKTIOYBAILl HA 31 JEKEMBPH 2014T.

1. AH@OPMALIUA 34 IPYKECTBOTO

“Tpancctpoii ABromarnka nu MoHTaxn” AJl € myOnMYHO aKIMOHEPHO NPYKECTBO CHINIACHO
3akoHa 3a MyOaMYHO TpeniaraHe Ha UeHHU KHIKA.

“Tpancctpoii Apromatnka u Monrtaxu”’ AJ] e perucrpupaHo B CoduiiCKM TIpalcKu ChbJa IO
¢upmeno neno 13731ot 1994r.

Cenanuine u aapec Ha ynpasjienue: rp. Codus, yn. Kiokorauna Ne 29, er.3.

Od¢unuanHo perucTpupaHa MHTEpHET CTpaHuLa: WWW.transstroyam.com

JlpyxecTBoTo He ¢ (hMHAHCOBAa MHCTHTYLHMS ChIIacHO Wi.3 an.2 oT 3aKoHa 3a KPEIUTHUTE
WHCTHUTYILIH.

JIpy»ecTBOTO HsMa Pa3KpUTH M PErMCTPUPAHM KJIOHOBE U / WM NPEICTABUTENICTBA B CTpaHaTa
nnm gy xOnHa.

1.1. Cobcmeenocm u ynpasienue

Kem 31 nekemBpu 2013 r. kamutanbT Ha ApPYxKecTBOTO e pasmpeneneH B 54 513 Opos
00MKHOBEeHH Oe3HAJIMYHHM MOMMEHHHU aKLMU C MPaBO Ha rjiac ¢ HOMUHANHA cToiiHocT 1 jeB. Beska
aKIys Ha NPYXECTBOTO AaBa NpaBo Ha 1 rmac B OOmoTo chOpaHWe Ha aKUMOHEPHUTE, MPaBO Ha
JMBUICHT, HA JTMKBUOALMOHEH [IsUT, PONOPLMOHAIHO HA HOMUHAIHATA CTOWHOCT Ha aKuusTa. Bendkn
aKIMU Ha JPY>KECTBOTO ce ThpryBaT Ha bbnrapcka ®onnosa Bopca.

P%HPCHCHGHI/ICTO Ha aKIIMOHCPHU KaluTall Ha APY»KECTBOTO € KaKTO CJieABa.

31.12.2014
Axunonepen xarutan ( BGN ) 54 513
bpoii akuuu (HomuHan 1 jieB) 54 513
OO6u1 Opoii Ha perucTpupaHuTe aKIHMOHEPU 297
B T.4. IOPUAMYECKH JTHIIA 4
¢usnyecku muua 293
bpoit akuuu, npuTtexkaBaHu OT IOPUAMYECKH JIULIA 8078
% Ha yuacmue Ha lopuouyecku 1uya 14.82 %
Bpoit akuuu, nputexaBaHu OT GUINUECKUTE JIMLA 46435
% Ha yuacmue Ha usuvecku auya 85.18 %
AKUIHOHepH, pUTeKABaM akuuu Hag 5% xbm 31.12.2013r. Bpoii akuuu % ot kanuTana
Kopunop Al BbpHo 6178 11.33 %
Cons BppbaHosa 13150 24.12%
Mapuena XprcroBa 26722 49.02%

1.2.  Opzanu na Akyuonepnomo opyscecmeo, ynpagienue U npedcmagumesicmeo

I[p}/)KCCTBOTO € C €AHOCTEINEHHA CUCTEMA Ha YIIPaBJICHUE U CE yIIpaBJisiBa OT CobBeT Ha JUPEKTOPUTE B
CbCTaB:

Crosin Panomupos CrosiHoB —nipeacenaren Ha ChBeT Ha AUpeKTopuTe 1 3MbIHUTENEH ANPEKTOP;
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IMaBnun CtosiHoB CTOSHOB — 4iieH U M3MbJIHUTENeH TUPEKTOP;
Xpuctodop Ilerkos JloueB — uneH.

HpyxecTtBoTo ce mnpencrasisBa oT M3mbenHutennute aupektopu CrosiH PagomupoB CTOSHOB U
[MaBnuH CrosiHOB CTOSHOB caMo 3aeiHO. BrucBaHeTo Ha BTOpM W3MbIHMUTENEH AupekTop [laBnuH
CrosiHoB CTOSTHOB M HaUMHa Ha MPENCTaBsSHEe € HanpaBeHo u Biu3a B cuia oT 13.10.2009. Creera Ha
nupekTopute e pen3bpan ¢ pewenue Ha OCA ot 14.09.2012. 3a HOB TpUTOAUILIEH MaHAT.

Kbm 31.12.2014. ciucwunms 6poit Ha nepconana e 13 (31.12.2013. — 13)

1.3. Ipeomem ua oeitnocm

[IpeameTsT Ha neiHOCT BKitOYBa: M3rpakaaHe W peMOHT Ha OCUTYPUTENIHM WMHCTalaluu U
aBTOMaTWKa B KEJNe30MbT€H, AaBTOMOOMJIEH, BOJEH W BB3IYLIEH TPAHCIOPT, Cl1abOTOKOBO
CTPOUTEJICTBO B CTpaHaTa M 4yXOMHA, U3rpa)KI1aHe U PEMOHT Ha KaOeJIHM MpPEXH C HUCKO U BUCOKO
Hampe)keHne B CTpaHaTa W Uy)XKOMHA, M3rpakIaHe M PEeMOHT Ha eNeKTPU(HLUPAHU K.II. JUHUH U
rpajicKu eJeKTPOTPAHCIOPT B CTpaHaTa M 4YykOWHA, M3rpakJaHe U PEMOHT Ha CUCTEMH 3a MbTHA
CUTHaNM3alys, U3rpaxiaHe Ha BCUYKY BUIOBE CTPOUTENHU 00EKTH Ha 6€30MacHOCTTa Ha JBUKEHUETO
W eKOJIOTHATA, M3TpaxIaHe Ha KOMYHUKALMOHHU OOEKTH, paluo-peneiHH, TeNeBU3MOHHU M Ap.
CTaHUMM B CTpaHaTa M 4y)XKOMHA, CTPOMTEJIICTBO M PEMOHT Ha aBTOMOOMIIHM MbTHUILA U TEXHUTE
WH)KEHEPHU  CBOPBKEHUS, HW3rpaXIaHe U  MOAEPHU3MpPaHE Ha JIeTHIA, [pPUCTaHMILA,
XUAPOTEXHUYECKH W APYTH CIEHHUATN3HPaHN WHPPACTPYKTypHH OOEKTH B CTpaHaTa W 4y)XOWHa,
JKWJIMILHO CTPOUTENICTBO, JIaOOPAaTOPHM W3MUTAaHUs Ha MaTepuagd M MHXKEHEPHU CbOPBHKEHHs B
TPaHCIOPTa, WH)KEHEPUHIOBa IEHHOCT, XOTEINEPCTBO U TYPUCTUUECKU YCIYTH, ThProBUs U APYIH
JeHOCTH, KOUTO He ca 3a0paHeHH OT 3aKOHa.

1.4. Ocnoenu nokazamenu Ha cmonaHckama cpeda

OcHOBHHTE MOKa3aTes M Ha CTOMAHCKaTa Cpe/ia, KOUTO OKa3BaT BIMSHHUE BbPXY J€HHOCTTA Ha
npyxectBoTO, 32 nepuoaa 2010-2013. ca npeacraBeHu B Tabnuiata no-aoiy:

Ilokazamen 2014 2013 2012
BBII B MinH. JleBa* 58,452 80,282 77,735
Peanen pacrex Ha bBII 1.5% 0.2 0.5%
WHudnanums B kpast Ha roquHara* 0.0% -1.3% 4.2%
CpelnieH BaTyTeH Kypc Ha IIaTCKUs J1oJiap 3a 14741¢ 1.4735¢ 15136(
rojvHara

BanyteH kypc Ha maTckus gojiap B Kpas Ha 1.6084! 14190z 14836(
rojvHara

OCHOBEH JINXBEH MPOLICHT B Kpasi Ha roIMHaTa 0.02% 0.024 0.0
Bespaboruia (B kpast Ha rofguHara)* 10.8% 13.00% 12.40%

Hannume 3a 20142. ca mexywu
Hzmounux: HCH — nocneona nybauxayus mpemo mpumeceuue kom 04.12.2014
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2. Hoaumuka u npouedypu 3a ynpagienue Ha KAanumaia

Llenute Ha pHKOBOJCTBOTO Ha JIPYKECTBOTO BHB BPh3Ka C yNpaBJeHNE Ha KanuTasia ca:

- Jla OCUTYpU CIOCOOHOCTTA Ha JIPYXKECTBOTO Jla MPOABIDKU JEWHOCTTA CH KaTo JAeWCTBaIlo
MpeNpUsTrE, Taka Y€ Ja MOXe Ja MPel0CTaBs Bb3BPHIIAEMOCT Ha KaluTana Ha aKI[MOHEPHTE;

- 1a ocCWrypu No0pa peHTaOWJIIHOCT Ha aKIMOHEPUTE, KaTo OMpenens aaeKBaTHO IleHara Ha
MPOAYKTUTE U YCIYTUTE CU, KAKTO U MHBECTULIMOHHUTE CU MPOEKTU B ChOTBETCTBHE C HUBOTO Ha
pa3NUYHUTE BUJOBE PHCK.

JpykecTBOTO ympaBisiBa CTPYKTypaTa Ha KalnuTaia W WU3BbPIIBA HEOOXOJIUMUTE KOPEKIIUU B
Hesl B ChOTBETCTBHE C IMPOMEHUTE B MKOHOMHUYEcKaTa 00CTaHOBKA M XapaKTEPUCTUKUTE HA pUCKa Ha
ChOTBETHHUTE aKTHBH. 3a Jla MOJAbpKAa WM KOPUTHpPA KalMuTajioBaTa CTPYKTypa, APYKECTBOTO Ce
npuabpka KbM OOIIONPUETUTE 3a OTpachia HOPMU HAa CHOTHOIIEHHE HETEH IBIAT KbM KanmuTa.
HeTHusT nbar ce n3ducisBa KaTo 00Ul IbJT MUHYC NMapUTe U MapUYHUTE EKBUBAIICHTH.

Haii-3HaunmuTe (pMHAHCOBH PHCKOBE, HA KOUTO € M3JIOKEHO APY)KECTBOTO, ca M30pOeHU TI0-
J0Ty.

Banymen puck

[To-ronsmMara yacT OT CAENKHUTE Ha APYXKECTBOTO CE€ OCBILUECTBSIBAT B OBIrapcku JieBa U €Bpo,
YUHTO Kypc € PUKCHpaH KbM Kypca Ha JieBa.

ILlenoeu puck

C uen ynpaBjieHUE Ha LIEHOBUSI PUCK, APYXKECTBOTO AOroBapsi Ha€MHMUTE LIEHM Ha Ma3apHa
OCHOBA KaTo CTpeMexa € Jla IOKPHBA HAlpaBEHUTE Pa3XOAU OTIACTHO OT HAeMHATa LieHa.
He ce HabnronaBar OTKJIOHEHHUS B LieHUTE 10 J[oroBopu KoeTo mpearoara U3ja0XXeHOCTTa Ha Ma3apeH
PHCK € CBEIIEHO 10 MUHUMYM.

JIuxeuoen puck

JIpy’KeCTBOTO TPOBEKAAa KOHCEPBATHBHA TOJUTHKA MO YyNpaBjieHHe Ha JMKBHIHOCTTA KaTo
BHUMATENTHO CNeAd [JalllaHWATa [0 TMOracUTEHUTE IUTAHOBE Ha JBJITOCPOYHUTE (DUHAHCOBU
3aIBIDKEHNS, KAKTO M M3XOSIINTE MapHYHN MOTOIM, Bh3HUKBAIIM B X0/1a Ha ONEpaTuBHATA IEHHOCT.
[ToTpeOHOCTHUTE OT JIMKBUAHU CPEACTBA Ce CIECHAT 3a pasInYHU BPEMEBU MEPUOIN — €KEIAHEBHO U
eKeCeIMUYHO, KakTo M Ha 6asara Ha 30-THEBHU MPOTHO3M, a B IBJATOCPOYEH IUIaH — 3a MEPHOIN OT
180u 3601Hu.

CroifHOCTHTE Ha THPTOBCKUTE 3aIb/DKSHUS Ca PaBHHM Ha MPEHOCHATa CTOMHOCT, MOCOYeHa B
Otuera 3a (UHAHCOBOTO ChCTOSIHUE.

2.1.¥Ynpaenenue na punancos puck

Cmpykmypa Ha d)uuaucoeume aKmueu u nacueu 110 KaTCropuu :

Kpeoumu u Axkmueu no Axkmueu Ha

Oowo

63eMAHUs  CHPABEOIUBA CMOUHOCH DPA3NON0MCEHUE U 34 BGN’000

BGN’'000 nmpe3 neuanou u 3azyou npooaxcoa BGN'000
31.12.2014 BGN'000

duHaHCOBH AKTHBH
BsemaHus oT KIHEHTH U TOCTaBYNILIN 30

Hpyru BzemMaHus 6

3G
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[Tapuunu cpencTBa u eKBUBAIEHTH 13 13
O6mo 49 49
Ilacugu no
0 N Jlpyeu punancosu Oo6uio
cnpasednuga cmoinocm  © - o <600 BGN'000
npe3 neuanbdu u 3azyou
DUHAHCOBHU NMACUBH
TBProBCcKH M IPYTH 3abIIKEHUS 437 437
Oo6mo 437
Kpeoumu u Axmueu no Akmueu Ha Oobugo
63eMAHUA  CHPABEONUBA CIMOUHOCH DPA3NON0MCEHUE U 3a BGN’'000
BGN'O00  mpe3 neuanou u 3azyou npodasxcoa BGN'000
31.12.2013 BGN'000
®UHAHCOBH aKTHBH
B3eManus OT KIIMEHTH U JOCTABYMLM 22 22
Hpyru BzemMaHus 6 6
[Tapuunu cpencTBa u eKBUBAIEHTH 12 12
0610 40 40
Ilacugu no
0J1U8A CIMOUHOCH Apyeu unancosu Obuo
cnpase nacueu BGN'000 BGN’'000
npe3 neuanou u 3azyou
DUHAHCOBYU MACUBH
TBProBCKH W IPYTH 3aIbIIKEHUS 587 587
Oo6mo 587

Cnpaeedﬂuea CMOUHOCM HA d)uuaucoeume aKmueu U nacueu 10 KaTCropuu.

31.12.2014.

Hueo 1 —xomupanu
(Hexopueupanu) nasapru yenu
HA aKmueeH nasap 3d
UOSHMUYHU AKMUSU UNU NACUB,

Hugo 2 —oyenvunu mexuuxu
npu Kouno ce u3non36am
8X0051Uj1 OAHHU KOUMO Cd
PAasnudHU OM OUPEKNIHO

KOMUpaHu yeHu Ho ca Npsiko

Huso 3 —oyenvunu mexnuxu,
npu KOumo ce u3non3eam
8X00511y1 OAHHU 8
HAUUMeNHama cu 4acm ca

w1 KOC6EHO OOCMBNHU 3d Henabooaemu
HabnoeHue
@®UHAHCOBH aKTHBH
B3emaHnust OT KITMEHTH 30
W JOCTaBUULIN
Jpyru B3eMaHus 6
[Napu4Hu cpencTsa n 13
C€KBHUBAJICHTU
0610 13 36
@dDuHaHCOBH NACHBH
TBproBcku u 1pyru 437
3abJIDKCHHUA
Oomo 437
31.12.2012. Huso 1 —komupanu Hueo 2 —oyenvunu mexHuxku Hueo 3 —oyenvunu mexnuxu,

(Hexopuzupanu) nasapru yenu

npu Koumo ce usnonzeam

npu Koumo ce uznoaseam
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HA aKmueeH nasap 3d 6X00sUjU OAHHU KOUMO Cd 6X005UjU OAHHU 8
UOEHMUYHIU AKMUBU UTU nacuei, pasiaudHu om OupeKmHO SHa4YumeaHamad cu vacm ca
KOMUPAHU 1eHU HO Cd NPSKO HeHaomooaemu
U KOC6EHO OOCMBNHU 30
HabnwdeHue
DHUHAHCOBH AKTHBH
Bzemanus ot kineHTH 22
¥ TOCTaBUHLINA
Hpyru B3emMaHus 6
[Tapuunu cpenctsa n 12
CKBHUBAJICHTHU
Oomo 12 26
DHUHAHCOBH NACHBH
TBproecku u npyru 587
3abJIDKCHHUA
Oo6mo 587

Jpy»xecTBOTO HsiMa MPaKTUKa 1a paboTH C IepUBaTUBHU UHCTPYMEHTH.

B xoma Ha obOuuaiiHaTa CU cTOMaHCKa AEWHOCT APY)KECTBOTO € M3JIOKEHO Ha Pa3iuuHu
(MHAHCOBM PHCKOBE, Haii-Ba)KHUTE OT KOWTO Ca: PUCK HA JMXBEHO-OOBBP3aHW MapHUYHH ITOTOLMH,
nazapeH puck (BKJIFOYBAL] BAIYTEH PUCK, PHCK OT MPOMsHA HAa CIpaBeiuBaTa CTOWHOCT U LECHOBU
PUCK), KpPeAUTEeH PUCK M JHKBUIASH puck. OOLIOTO ymnpaBieHue Ha pucka € (OKYCHPaHO BBPXY
TPYAHOCTUTE MpH MPOTHO3MpaHe Ha (UHAHCOBUTE Ta3apyu W IOCTUraHe MHUHHUMHU3UpaHEe Ha
MOTEHIMATHITE OTPULATENTHA e()eKTH, KOUTO MOTAT Jla C& OTPa3sT BEPXY (UHAHCOBHUTE Pe3yNTaTH U
CBCTOSIHME Ha IpPYyKEeCTBOTO. TeKymo (WHAHCOBHTE PHCKOBE C€ WACHTU(HULMpAT, W3MepBaT U
HaO/NroaBaT C MOMOIUTA Ha Pa3jIMYHU KOHTPOJHM MEXaHW3MH, BbBEINEHU, 3a Ja Ce ONpeAessT
aJIeKBaTHU LIGHW Ha YCIyTUTE Ha OPY>KECTBOTO M Ha MPUBJIEYEHUS OT HEro 3aeMeH KamnuTall, KakTo U
Jia ce OLEHST aJeKBaTHO Ma3apHUTe 0OCTOATENICTBA Ha MPABEHUTE OT HEro MHBECTULIMM U (hopMUTE Ha
NoJabpXkaHe Ha CBOOOJHMUTE JIMKBUAHM CPEICTBa, O3 JAa ce NOoIycka HeompaBAaHa KOHLEHTpaLus
Ha JaJieH PUCK.

YnpaBleHUETO Ha pHUCKa B JIPY)KECTBOTO C€ OCBIIECTBSBA TEKYLIO OT OMNEPaTUBHOTO
PBKOBOJCTBO Ha APYKECTBOTO, ChIJIACHO MOJMTHKATA OMpeeNieHa OT CbBeTa Ha NIUPEKTOPUTE.

CbBeTa Ha [UPEKTOPUTE € MpUesl OCHOBHUTE MPUHLMIM Ha OOLLOTO YINpaBiieHHE Ha
(hMHAHCOBUS PUCK W 3a yNpaBJieHUE HA OTAENHUTE creuu(UYHU PUCKOBE, KaTo BaJlyTeH, LEHOBH,
JIMXBEH, KPeOUTeH W JIMKBUIEH, M 3a pUCKa MPH W3MOJ3BAHETO Ha JEPUBATUBHU U HEOEpUBATUBHU
(OCHOBHO) MHCTPYMEHTH.

[To-pony ca onMcaHM pa3jIMyHUTE BUIOBE PUCKOBE, HA KOUTO € W3JI0KEHO APYKECTBOTO NP
OCBILECTBSBAHE HA ThPrOBCKUTE MY OMNepalld, KAKTO U Bb3MPUETUAT MOAXO NPH YNpPaBICHUETO Ha
TE€3U PUCKOBE.

IHazapen puck

a.Banymen puck
Jlpy’ecTBOTO HEe € H3JI0KEHO Ha 3HAYMTENIeH BAJyTeH pHUCK, 3alI0TO BCHYKUA HETOBW
orepaluy U CIOCTKU ca JSHOMUHUPAHU B OBITapCKy JieBa U/WIK €BpO, a MOCIEIHOTO € ¢ (UKCHpaH
KypC CIPSIMO JIeBa O 3aKOH.

0.I]enoeu puck
Jpy>XecTBOTO HE € M3JI0’)KEHO Ha LIEHOBU PUCK OT HEraTHBHM ITPOMEHU B LIEHUTE HA YCIYTHTE,
00eKT Ha HEeroBUTE OMEpaLiy, 3alI0TO ChIJIACHO JOTOBOPHUTE OTHOLIEHUS C KIMEHTHUTE T€ ca 00EKT
Ha MEepUOAMYEH aHAIU3 U 00ChXkIaHe 3a MpepasIiexJaHe U aKTyalu3upaHe CIpsIMO MPOMEHHUTE Ha
naszapa U1 JOKOJIKOTO Te ca crelu(UYHU U 3a OmpenesieH Kpbr, NpeobiagaBallo CBbp3aHu JuLa, npu
KOMTO MMa yCTaHOBEHU MPOLEAYpH 3a MEPUOIMYHO aKTyalu3upaHe CIpsiIMO MPOMEHUTE Ha Na3apa.
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Kpeoumen puck

OcHoBHUTE (PMHAHCOBM AKTMBU HA JPYKECTBOTO Ca THPTOBCKM W NPYTM KPATKOCPOUYHU
B3EMaHMUs.

KpenuteHn puck € OCHOBHO PUCKBT, MPU KOWTO 3a€MOMONYYaTEINTe, KIUEHTUTE U JPYTUTe
KOHTpareHTH Ha JpPYKECTBOTO HsAMa Ja ObJAT B CHhCTOSHUE Aa W3IUIATAT M3ISUI0O U B OOWYAiiHO
MPEIBUACHUTE CPOKOBE AB/DKUMUTE OT TAX CYMH [0 TBPrOBCKUTE U KPEIUTHUTE B3EMaHWsI.
[locnennure ca mpeacrtaBeHH B OajlaHca B HETeH pasMep, Cliel MpHchalaHe Ha HaYMCIICHUTE
00e31IeHKH 110 CbMHUTENTHU U TPYJHOChOUpaeMu B3eMaHus. TakuBa 00€31[EHKHU ca HAlpaBeHW KbIAETO
W KOorato ca OWIM Halule ChOWTHS, WACHTH(UIMpaIIM 3aryOM OT HEeCchOMpPaeMOCT ChITIACHO
MPEIUIICH OTIHUT.

JIBATOCPOYHUTE M KPATKOCPOYHM B3eMaHUs ca (OPMUPAHU OCHOBHO OT KPEOUTHU U
THPrOBCKM B3eMaHUs. B3emaHusTa ce KOHTpolUpar OT (UHAHCOBO-CUETOBOIHUS OTHAET Ha
JpY’)KECTBOTO, KaTo ce CJieNBaT YCTaHOBEHaTa TMOJWTHKA W Tpouenypure, oT W3mbiHUTENHHUTE
JTUpeKTOpH. ExkeMeceuHo ce mpaBu mperiien Ha B3eMaHUATa U 3abJDKEHUATA 110 MaTYpPUTETHHU, KaTo
ce W3BBpIIBA PaBHEHWE M aHamM3. TeKyllo ce MpaBW Mperjiel Ha pasMepa Ha oOe3reveHusITa |
CBbOTBETCTBMETO Ha B3eMaHUWATa W 3aIbJDKCHUSATA 3a EBCHTYaTHOTO WM MPeCTPYKTypupaHe B
ycnoBusitTa Ha uHaHcoBaTa kpusa ot 2009

JpykecTBOTO HsIMa 3HAYUTETHA KOHLUEHTPAIUS Ha KPEJAUTEH PUCK.

[MapuuHuTe, BKIIOYUTEIIHO pa3IUIAlATEIHA OMNEpaluu, ca OrpaHWYeHu 10 OaHku ¢ mo0pa

peryTanys U JTMKBUIHOCT.

Jluxeuoen puck

JIMKBUIHUST PUCK C€ u3pas3siBa B HErarTuBHaTa CUTyallus AOPYKECTBOTO Oa HE 6’BI[C B
CbCTOSHHUE A IMOCPCIIHE 6e3yCJ'[0BHO BCHUYKHM CBOM 3aABJIKCHHUA CBIJIACHO TCXHUA MaOCK.

To npoBexna KOHCepBaTUBHA MOJWTUKA MO YIpaBleHUE HA JIMKBUAHOCTTA, Ype3 KOATO
MOCTOSIHHO MOJAbP:KA ONTHMANeH JIMKBUIACH 3amac MapU4yHU CPEeACTBa, 100pa CIOCOOHOCT Ha
(uHaHCHpaHe Ha CTOMAHCKaTa CU NEHHOCT, BKJIIOYHMTENIHO Ype3 OCUTypsBaHe W MOAAbp)KaHe Ha
aNeKBaTHU KPEOWTHH pEeCypcH M YJIECHEHHsd, IIOCTOSHHO KOHTPOJHO HaONllofeHne Ha
(aKTHUeCKHUTE M MPOTHO3HU MApHYHM MOTOIH 10 TIEPUOIN Halpen U MOIAIbpiKaHe Ha paBHOBECHE
MEXIy MaTypUTETHHUTE TpPaHWUIM Ha aKTHBUTE W IIACHBUTE Ha IpPYXKeCTBOTO. J[pyXkecTBOTO
MoJAbPXKA MApPUYHM HAJTMYHOCTM HEOOXOOUMM 3a TeKyLM pa3IiiallaHusd B paMKUTe Ha
npencrosiums Mecen. OCHOBHUTE M3TOYHHIIN ca MPUXOIUTE OT HaeM.

JIMKBUIHUAT PUCK B pe3YyNTaT HA CbOTHOLLIEHUETO MEXIY TEeKYIUM 3aIb/DKEHUS U TeKYLIH
B3eMaHust ¢ 13.98mbTH, mpencTaBnsBaliy MPEBUIICHNE HA TEKYIUTE 3aABJDKEHIS Hal TEKYIIUTe
aKTHBH, HO B CBOATA IOJWTHKA PBHKOBOICTBOTO IMBILUIO pazdmpa TO3U (akT M Ime mpennpreme
BCHYKM MEpPKHM 32 HaMaJsiBaHEe pa3Mepa Ha TOBa ChOTHOIIeHWe. OYakBaHMATA HA PHKOBOACTBOTO
ca, e npe3 2014r. nie ce mogoOpu KOHIOHKTypaTa Ha Ta3apa 3a HeJBKUMH UMOTH U HAaeMHUTE
OTHOLLEHHUS.

Jluxeen puck

TCKYIJ.[I/ITC 3aAbJDKCHUA Ha APYXKCCTBOTO Ca OCHOBHO IO TBProBCKW W JApPYyru
3abJIDKCHHUSA KOUTO HC HOCAT JIMXBCH PUCK.

beznuxeenu C nnasawy auxeen C pukcupan nuxeen

31 nexemepu 2014 r. . % Xt 6. Yo XUING. Oouyo xun.ne.
DUHAHCOBHU aKTUBU 49 49
DUHAHCOBY TACUBU 437 437
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b K
31 gexemppu 2013 . eznuxeenu C naaeauwi auxeen C uxcupau n1uxeen

O6uwo xun.ne.

XUn.ne. % xu..16. % xu.n.n6. "
DUHAHCOBHU aKTUBU 40 40
DuHaHCOBH ITacCUBU 587 587

PBpKOBOICTBOTO Ha APYKECTBOTO TEKYIO HAOIIONaBa M aHAIM3Mpa HEroBara €KCIO3WIusl Ha
(hvHaHCOBUTE aKTWBU M MACUBU CIPSIMO MPOMEHUTE B JIMXBEHUTE paBHUINA. CUMYTUPAT Ce pa3iuyHu

clieHapuu Ha peduHaHCUpaHe, T[OJHOBSBaHE HA CbIUECTBYBALUM MO3ULUUM M aAITEPHATUBHO
(uHaHCHpaHe.

2.2. anaeﬂeuue Ha Kanumananoeus puck

C ympaBiieHHETO Ha Kanurtana Jpy>KeCTBOTO LeNU [a Cbh3aBa U MONAbpKa BB3MOXKHOCTHU TO
Ia TPOOBIKM 1Ma (yHKIMOHHMpAa Karo IeicTBAlo TNPedNnpHusaTHe W Oa OCHIypsiBa CHOTBETHATa
BBb3BPBLIAEMOCT Ha WHBECTUPAHUTE CpeICTBa HA aKUMOHEpUTE, CTOMAHCKW TMOJ3U Ha IpyruTe
3aMHTEPECOBAHM JIMLIA U YIACTHUIIN B HETOBHS OM3HEC, KAaKTO M /1a TIOATbPKa ONTHMATHA KaluTaioBa
CTPYKTYpa, 3a 1a ce peayLupaT pa3XxoauTe 3a Kanurana.

JpykecTBOTO TeKyllo HaOIiomaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha Kamurtaia Ha 0asza
CHOTHOLLEHUETO Ha 3aJ/IBKHANOCT. ToBa ChOTHOLIEHHE Ce U3UKCIsIBA MEXKIY HETHUS ABJITOB KanuTall
KBbM o0llaTa cyma Ha KamuTaja. HeTHUAT IBbJITOB KamuTall ce ONMpeaens Karo pasinuka MeXIy BCUUKU
NPUBIICYCHN CPENCTBa (KPAaTKOCPOYHM W IBITOCPOYHM) TaKa, KAKTO ca IOCOYEHHM B OTdYeTa 3a
(MHAHCOBOTO CBCTOSHME W TAPUYHUTE CpPENCTBa W TAPWYHU eKBHBaleHTH. OOmiarta cyma Ha
KamnWTaja € paBHa Ha COOCTBEHMSI KalUTall M HETHUS IIBJITOB KaIATAaI.

B Tabmumara mo-monmy ca TpencTaBeHW CHOTHOIIEHUSTA Ha 3aMIBKHAJIOCT Ha 0Oas3a
CTpyKTypara Ha Kanuraja:

31.12.201 31.12.201 31.12.201
BGN ‘000 BGN ‘000 BGN ‘000

OO1110 IBJITOB KaluTajl, T.4.. 490 630 544

HawmarneH ¢ napu4yHuTe cpeacTBa 1 NapuiHu (13) (12) (D]

€KBHUBAJIEHTH

Heren nenros kanuran 477 618 543
OO0110 cOOCTBEH KanuTal 1637 1549 2589
OO0 KanuTa 2129 2179 3403
CBHOTHOIIEHNE Ha 3aTHKHATIOCT 22.40 % 28.36 ¥ 15.95 %

Cnpageonueu cmouHocmu

CrpaBenimBaTa CTOMHOCT Hali-00II0 MPEJCTaBIIsiBa CyMaTa, 3a KOATO €IMH aKTHB MOXeE Ja
Oblle pa3MEHEeH WM €NHO 3adb/DKeHre Aa ObJe M3IUIaTeHO MpPU HOPMAIHM YCIIOBUSI Ha CHENKaTa
MEXIy HE3aBUCHMH, XKellaelld U WH()OpPMUPAHU KOHTpareHTU. [lomuTukaTa Ha JpY»kKECTBOTO € na
OTIOBECTSIBA BHB (DPMHAHCOBUTE CH OTYETH CIpaBEAJIMBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBU W
MacyiBY, Haii-Beue 3a KOWTO ChIIECTBYBAT KOTUPOBKH Ha Ma3apHU IICHHU.
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CrpaBenyiuBara CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, ThPryBaHW HAa aKTHBHH Ma3apH ce
0a3upa Ha KOTUPAHH LIEHU KbM Kpas Ha oT4YeTHHs mepuoa. KoTupaHuTe nasapHU UEHH Ca TeKyILHUTe
“oun-uenn” (eHa “kymysa”).

CrpaBeiuBara CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOMTO HE Ce ThPryBaT Ha aKTUBHU
na3apy ce OINpeAeNis Ype3 OLCHBYHM METOIH, KOUTO ce Oa3upar Ha Pa3iIMYHU OLUCHBYHU TEXHUKHU U
NPEe/NooKeHHs Ha PbKOBOICTBOTO, HAlpaBeHH Ha 6a3a Ma3apHUTE yCIOBHS KbM Kpas Ha OTYETHUs
nepuon. KoTupaHu na3apHu [eHH WK KOTUPOBKY Ha IMTHPU 32 MOAOOHN WHCTPYMEHTH Ca M3IOI3BaT
3a IBJITOCPOYHH JBJITOBE.

KoHuenuuara 3a crnpaBeuiMBaTa CTOMHOCT TIpeArionara pealu3upaHe Ha (UHAHCOBH
UHCTpYMEeHTH 4pe3 mponaxba. B moBedero ciyuyaum, 0coOEHO MO OTHOLIGHWE Ha THPrOBCKHUTE
B3€MaHUs W 3aIbJDKCHUs, KPEIUTHUTe W ICMO3UTHTE, IPYKECTBOTO O4YaKBa Na peau3upa Te3u
(MHAHCOBHM aKTMBU M 4Ype3 TAXHOTO IBIOCTHO OOpaTHO M3IUIANIaHEe WM Pecr. MOracsiBaHe BEHB
BpeMeTo. 3aToBa Te ce MPEICTABAT IO TIXHATa aMOPTH3HPYyeMa CTONHOCT.

Chlio Taka rojsMara 4acT OT ()MHAHCOBUTE aKTHBU M MACHBU Ca WIM KPAaTKOCPOUHH MO
CBOSITA CBHIIHOCT (THPrOBCKM B3eMaHUs M 3aIb/DKCHHs, KPATKOCPOUHM 3aeMH), WM Ca OTpa3eHu B
oTyera 3a (PUHAHCOBOTO CBCTOSHME MO Ma3apHa CTOMHOCT (MpenocTaBeHH OaHKOBM JIEMO3UTH,
MHBECTHLMH B LICHHU KHIDKA) U [OPaIy TOBA TSAXHATA CIpaBeJinBa CTOMHOCT € MPUOIU3UTENHO paBHa
Ha GajlaHcoBaTa UM CTOMHOCT. M3KitoueHre OT ToBa MPaBUIIO Ca MOBEYETO MHBECTUIIMUTE B ABIICPHU
U acouuupanu (M B IPYTH APYKECTBA), 32 KOMTO HsIMA Ma3ap U 0OEKTHBHU YCIIOBUsI 32 OIMpPEeIHE MO
JIOCTOBEpEH HauWH Ha TAXHATa CIpaBeJIiBa CTOMHOCT, MOPaI KOETO Te ca MPEeICTaBeH! Mo [ieHa Ha
npumobuBaHe (cebecTOMHOCT).

JIOKOIIKOTO BCe Ollle He ChLIECTBYBA JOCTAaThYHO Ma3apeH OMHT, CTaOMIIHOCT W JIMKBUIHOCT 32
NOKYIKH U TPOJakOU Ha HAKOM (PMHAHCOBM aKTUBH U MACHBH, 3a TSAX HAMAa JOCTATHYHO U HANCKIHH
KOTHPOBKHM Ha TMa3apHU LEeHU. PHKOBOICTBOTO Ha IPYKECTBOTO CYMUTA, Y€ NP ChLIECTBYBALHUTE
00CTOsITENCTBA MPEICTABEHUTE B OTYETa 38 (PMHAHCOBOTO ChCTOSHHE OLICHKU HA QUHAHCOBUTE aKTHUBH
U TIaCHBHM Ca BB3MOXKHO Hall-HANEKIHUW, aAeKBaTHU W JOCTOBEPHHM 3a LIENUTE Ha (UHAHCOBATa
OTYETHOCT.

3.UH®OPMAILIUA, cvenacto peda na ui. 187 u 247 om TvpzoecKusa 3aKon

» Ilpe3 roguHara HIMa NPUIOOUTUTE U TIPEXBBPIICHUTE COOCTBEHH aKIIUH.
» Tlpe3 2014 r. ca HauucleHW Bb3HArpaxaeHUs Ha uneHoBeTe Ha CbBeTa Ha
IUPEKTOPHTE, KaKTO CIIENBA!
= CrosH CrostHoB — [Ipencenaren Ha CbBeTa Ha AMPEKTOPUTE U
UznmbnauTenen nupekrop — 30xui. JiB.;
= [laBoua CrosiHoB — YUnen Ha CbBeTra Ha OUPEKTOpPHUTE U
Uznbnnutenen nupekrop — 30xwui. JB.
= Xpucrodop Jouer — Unen Ha CbBeTa Ha JTUPEKTOPUTE — HE
MoJly4aBa Bb3HarpaxIaeHue.
> JlanHu 3a Opos TPsSKO TPHUTEkKABaHM aKIMU OT WieHoBere Ha ChBeTa Ha
IUPEKTOPHTE:
= CrosH Panomupos CrosiHoB — 2426p.;
= [laBnun CrosHoB CTosiHOB — 226p.;
= Xpucrodop Ilerkos JloueB — He MpUTEKAaBA.

4. J0IBJIHUTE/IHA HH®OPMAILIUA cvenacro ITPHIIOJKEHHE 10 om HAPEJ[BA Ne 2
om 17.09.20032. 3a npocnexmume npu nybauuno npediazave u OONYCKAHe 00 MbPeO8USL HA
pecynupan nasap Ha YeHHU KHUICA U 30 pA3KPUBAHemo Ha UHGOpMayus om nyonuuHume oOpyicecmea
U Opyaume eMumeHmu Ha YeHHU KHUNCA.



“TpanccTpoit ABTomatuka 1 MoHTaxu” AJ|
Toouwen ooknao 3a detinocmma 3a nepuooa, npukntousauy Ha 31 0exemepu 2014e. cmp.9om 14

4.1 Hugopmayus, 0adena ¢ cmoiiHOCMHO U KOTUYECBEHO U3PAICEHUe OMHOCHO OCHOBHUME KAMe2opull COKU,
npooykmu ulunu pedocmasenu yciyeu, ¢ HOCOY6aHe HA MEXHUsL O 6 NPUXOOUMme oM NpPooaXcou Ha eMumeHma
Kamo yA10 u npomeHume, HACMbAUIU pe3 OMYemHama QUHAHCO8A 200UHA.

OTHOCHTEJIEH JAJI Ha npuxoauTe MO KaTEropuu NE€HHOCTM B OOLIUTE MPUXOAM Ha
JIPYKECTBOTO:

2014.. Omnocumenen
(xun.n8.) ost, Y%
OBIIO npuxoau kM 31.12.2013.. 312 100
e [Ipuxomu OT OTAAAEHH T10J] HAEM HEABIKMMHU UMOTH 291 93
* [lpuxonu ot npoxax6u Ha JIMA u marep.3anacu 7 2
*  Jlpyru npuxonun 14 4

4.2 Hughopmayus omHocHo npuxooume, pasnpedeieHu nNO OMOeTHUME Kame2opuu OeluHOCMmU, 8bMpeuHu U
GLHUIHU Na3apu, KAKmo u UHopmayus 3a usmouyHuyume 3a CHaAOOAGAHe ¢ mamepuanu, HeoOXooumu 3a
npoOU3BOOCMEOMO HA CMOKU UMY NPeOOCMABAHEeMO HA CIYeU ¢ Ompassiéane cmenenma HdA 3A6UCUMOCH O
OmHOUteHUe Ha 6CeKy omoeieH npooasay unu Kynysaulnompeobumen, kamo 8 cayuai, ye OMHOCUMETHUAM 0N HA
Hakoll om max Haoxewvpna 10 ma cmo om pasxooume unu npuxooume om npoOa*COU, ce Npeodocmass
Hpopmayus 3a 6cAKO Juye NOOMOENHO, 3a He208UA OAN 6 NpooajxcOume unu NOKYNKUme u Gpb3Kume My ¢
emMumenma.

PA3ITPEJEJIEHUE HA TIPUXOIWTE no kareropuu AeHHOCTH, BBTPEUIHM W BBLHIIHU
nazapu kpm 31.12.2014.

ITokaszarenu, 2014r. Xui1.71B.
ITPUXOJIN no neitHoCTH: 312

* [lpuxonu OT OTHANEHU MOJ HAEM UMOTH 291

* [lpuxonu ot npoaax0Ou Ha JIMA u marep. 3anacu 7

* Jlpyru npuxonmn 14
[MPUXOJH no nazapm:

* BwbrpemHu nazapu 100 %

4.3. Hugpopmayusa  3a cxulovenu 2onemu cOeIKU U MAKUGA OM CLUeCmBeHO 3HAYeHue 3a OelHoCmma Ha
emumenma.

Hama cxirouenu crenku.

4.4. Hnghopmayua omHocHO coenxkume, CKIIOUEHU MeXCOY eMUmeHma U C8bP3anu Tuyd, npe3 omyemuus nepuoo,
npeoNodceHUs 3a CKIIOY8AHe HA MAKUBA COeNKU, KAKMO U COeIKU, KOUMo ¢d U38bH obudaiHama my OetiHocm
WU CHUeCmeeHO ce OMKIOHASAM Om A3apHume YCio08us, N0 KOUMO eMUMEeHmMbM UlU He2080 ObUjepHO
OpyHCecmeo e CmpaHa ¢ NoCoY6aHe HA CMOUHOCMMA HA COefKume, Xapakmepa HA CEbP3AHOCMMA U 6CAKA
uHgopmayust, HeobX00UMa 3a OYeHKA HA Bb30eTCMBUEO 8bPXY PUHAHCOBOMO CHCMOSHUE HA eMUMeHmd.

I[IJY)KGCTBOTO HE € YacCT OT rpyna npeamnpuAaTu. Hpe3 OTUCTHHUA N€pruod HiAMa CKJIIHOUYCHH
CACJIKU MEXKY CMUTCHTA U CBbP3aHU JIMLA.

4.5. Hugpopmayus 3a cvoumua u noxazamenu ¢ HeoOuuaeH 3a eMumeHma Xapakmep, UMawju CbUeCMEEHO
GIUAHUE BbPXY OCUHOCMMA MY, U pealusupavume oOm He2o NPpuxoou U U3GLPULEHU pazxoou, OYeHKA Ha
GIUAHUEIO UM GBDXY pe3yImamume npes mekywama 200uHa.
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Hsma cr0utus u nokazarenu ¢ HeoOM4YaeH xapakTep.

4.6. Hughopmayusa 3a coenku, 600eHU U3BLHOWIAHCOBO - Xapakmep U OuzHec yei, NOCOYBAHE (DUHAHCOBOMO
6v30elicmeue Ha CcOenKume 6bpXy OeUHOCMMA, Ko PUCKLM U NOJ3UMe Om me3u COeIKU ca CvujeCmeeHu 3d
eMUmeHma u ako PasKpPUeaHemo Ha Masu UHGOpMayus CoulecmeeHo 3a OYeHKaAma Ha QUHAHC0BOMO CbCMOHUE
HQ eMumenma.

Hsama caenku o T.6.

4.7. Hngpopmayus 3a 0A106u yuacmus Ha eMUmeHma, 3a OCHOSHUMe My UHBECHUYUU 8 CIPAHAMA U 8 YYHCOUHA
(6 yewnu knuxca, unancosu uHcmpymeHmu, HeMAMEPUATHU AKMUSU U HEOBUNCUMU UMOMU), KAKMO U
uHeecmuyuume 6 OAN06U YeHHU KHUNCA U36bH He208ama UKOHOMUYECKd 2pyna u usmoynuyumelnauunume na
¢unancuparne.

JIpy>KecTBOTO He MpUTEKaBa ASJOBU YHacTUs B IPYTH JIpYKECTBa.

4.8. Hugpopmayusi omHOCHO CKIIOUEHUME OM eMUmeHma, om He2080 ObUEPHO OPYHCECMBO Ul OPYHCECmEO
Maiika, 6 Kauecmeomo uM HA 3AemMonoayyamenu, 002060pu 3d 3deM C NOCOY6AHe HA YCI08UAMA NO MAX,
BKNOYUMETHO HA KPAUHUME CPOK08e 3a USMAAWAHe, KAKMO U UHQDOpMAayua 3a npedoCmaseHu 2apaHyuu u
noeMaHe HA 3A0bIHCEHUS.

JIpy’KecTBOTO HSIMa CKITFOYEHH JAOTOBOPH B KaYECTBOTO Ha 3a€MOIOITyYaTerl.

4.9. Hugpopmayua omHOCHO CKIIOYEHUMe ON eMUmeHma, Om He2080 ObUEPHO OPYIHCECHBO UTU OPYIHCECHIBO
Maiika, 6 Ka4ecmeomo UM Ha 3aemooamenu, 002060pu 34 3aeM, 6KIIOYUMENIHO NPeOOCMABAHEe HA 2apaHyuy om
6CAKAKDBE GUO, 8 MOBA YUCTIO HA CELP3AHU JUYA, C NOCOYBAHE HA KOHKPEeMHUme YCi06Us N0 MAX, 6K YUMETHO
HA KpatiHume cpokoge 3a niawjawe, u yeama, 3a KoAmo c¢a ounu ommnycHamu.

Z[py)l(ﬁCTBOTO HAMa CKJIFOYEHH AOTOBOPU B KAUYCCTBOTO Ha 3a€MOJATCII.

4.10. Hugpopmayua 3a u3nonzeanemo HA cpeOCMIBAMA OM U3BbPUIEHA HOBA eMUCUS YeHHU KHUNCA Nnpes
omuemHus nepuoo.

He ca M3BBbpLIBAHU oOINepalrnu C HU3aBaHCTO, MOracaBaHETO U 06paTHOTO M3KYITyBaHEC Ha
JJIOBU U ABJITOBU MHCTPYMCHTH MPE3 OTUETHUSA TICPUO.

4.11. Ananuz Ha CoOMHOULEHUEMO MeXCO) NOCMUSHAMUMe QUHAHCO8U pe3YTImamu, OmpazeHu 6b6 UHAHCOBUS
omuem 3a QUHAHCO8AMA 200UHA, U NO-PAHO NYOIUKYEAHU NPOZHO3U 3d Me3U pe3yImanmii.

JIpykecTBOTO He € MyOJIMKYBaIO MO-PaHO MPOTHO3M 3a (PUHAHCOBU PE3yJITaTH.

4.12. Ananuz u oyeHka HA NOTUMUKAMA OMHOCHO YNPAGNeHUemo HA QUHAHCOBUME pecypcu ¢ NocoYéaHe Ha
8b3MOJICHOCIIUME 30 00CTYHC6AHE HA 3A0BIICCHUAMA, 6eHMYANHUME 3aNIaxXU U MePKU, KOUMo eMumeHmsm e
npeonpuen uiu npeocmou 0a npeonpueme ¢ 02710 OMCcmpaHA6aHemo uUM.

Jlpy’KeCTBOTO HE IUIaHMpa BKIIIOUYBAHE B KPEIUTHU OTHOLICHUS Mpe3 ClelBallis OTYETEH
Nepuo/I.

4.13. Oyenxa Ha 6vb3MONCHOCTIUME 30 PEANU3AYUS HA UHBECMUYUOHHUME HAMEPEHUs. ¢ NOCOY8AHe HA pasmepd
Ha pasnonazaemume cpeocmeda u Ompazsi8aHe HA 6b3MONCHUME NPOMEHU 8 CMPYKMYpama Ha (QuHaHcupane Ha
masu 0ettHocm.

Jlpy’KeCTBOTO OTJIara MHBECTULIMOHHUTE CH HaMepeHHs B clenBaiure 12 mecena nopaiu
HeOIaronpusaTHa MKOHOMUYECKa, MouTuiecka u Ou3Hec cpea.
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4.14. Hugpopmayusa 3a Hacmonuny nPOMeHU npe3 OmyemHus nepuoo 6 OCHOGHUMe NPUHYUNU 3d YNpagieHue Hd
eMumeHma u Ha He208ama UKOHOMUYEeCKa 2pynd.

Hpe3 OTUYCTHHA NMCPUOI HE Ca HACTBHITUIIM IMTPOMEHHU B OCHOBHUTC MPUHLWIIN HA YIIPABJICHHUEC.

4.15.HH(])0pMa14u}1 34 OCHOGHUmME XapaKkmepucmuku Ha npujlazcanume om emumeHma 6 npoyeca Ha u32omesHe
Ha c])uHchoeume omyemu cucmema 3a ebvmpeuteH KOHmpoJl u cucmema 3d ynpaejerue Ha puckoee.

PBbKOBOACTBOTO Ha ApYKECTBOTO Mpeasiara noApodeH aHaau3 Mo ynpaBjieHUe Ha pUcka B T.2

4.16. Hugpopmayus 3a npomerume 6 ynpasumenHume u HAO30PHUME OpP2aHU Npe3 OMYemHamd (UHAHCOB8A
200UHA.

[Ipe3 oTueTHaTa rHAHCOBA OJMHA HE CA HACTBIWIM MPOMEHHU B YIPABUTEIHUTE OpraHu Ha
JPYKECTBOTO.

4.17. Hngpopmayus 3a pasmepa Ha 8b3HAZpaxcOeHUAMA, Hazpaoume ulunu noisume Ha 8Cexu Om yieHogenme Ha
YApagumenHume u Ha KOHMPOIHUME OPSAHU 30 OMYeMHAMA QUHAHCOBA 200UHA, USHIAMEHU OM eMUmeHma u
He208U OblepHU OPYIHCeCmed, He3asUCUMO Om mosd, Oanu ca OUIU 6KIIOYEHU 8 PA3X00Ume HA eMUmeHma uiu
npousmuyam om pasnpeoeneHue Ha nevarbamd, 6K YUMENHO.

a) NOyYeHU CyMuU U HeNAPUYHU 6b3HAZPANCOCHU,

0) YCIOBHU WU PA3CPOYEHU 6BL3HAZPANCOCHUS, 6b3HUKHAIU Npe3 200UHAMA, OOPU U AKO 8b3HASPAXHCOEHUEHIO Ce
OBJIICU KoM HO-KbCeH MOMEHN,

6) cyma, OBIdICUMA OM eMUMeHma uni He206U OblepHU OPYICeCmEd 3a U3HIAuIaHe HA NeHCUU, 0be3ujemeHus
npu ReHCUOHUPAaHe iy Opy2u NOO0OHU 0be3ujemeHs.

[Ipes 2014 r. ca HayWClIeHW BB3HArpaXkJeHUs Ha dieHoBeTe Ha ChbBeTa Ha TUPEKTOPHUTE, KaKTO
crenBa:
= CrossH CrosiHoB — [lpencemaren na CbBera Ha aupektopute W M3mbiHuTeneH
nupextop — 30Xut. JIB.;
= [laBnuH CrosiHOB — UnieH Ha CbBeTa Ha AupekTopuTe U M3nbnuutenen aupektop — 30

XU JIB.
= Xpucropop Jlouee — Unen Ha CbBeTa Ha JUPEKTOPUTE — HE TMOJyuaBa
BB3HarpaxIeHue.

4.18. 3a nybauunume opyxcecmsea - UHGOpMAyUs 30 NPUMENCABAHU OM YJeHO8eme HA YnpasumenHume u Ha
KOHMPONIHUMe O0peanu, NPOKYPUCMUMEe U GUCUIUS PbKOBOOCH CbCMA6 AKYUU HA eMUMEHMd, GKII0YUMETHO
aKyuume, NPUMENHCABAHU OM 6CeKU OM MAX NOOMOCTHO U KAMO NPOYeHm Om aKyuume Om 6CeKu Kidc, Kakmo u
npedoCmageHu UM Om eMumeHma ONYUY 8bPXy He206U YeHHU KHUXCA - 6UO U paA3Mep HA YeHHUMe KHUNCA, 6bPX)
KOUMO ca yupeOeHu onyuume, yeHa HA YNPAXCHABAHE HA ONYuUmMe, NOKYNHA

YeHda, aKo UMAa Makasa, u CPOK HA ONyuume.

JaHHu 3a 6pos MpsKO MpUTEXKaBaHU aKLUUK OT 4ieHoBeTe Ha CbhbBeTa Ha AUPEKTOPUTE:
= CrosaH PanomupoB CTosiHOB — 2420p.;
= [TaBnuH CtosiHoB CTOSTHOB — 226D.;
= Xpucrodop [letkoB [loueB — He mpUTekaBa.

4.19. Hnghopmayus 3a uzeecmuume Ha Opysrcecmeomo 0020680peHocmu (BKIOUUMENHO U Cle0 NPUKTIOUEAHe HA
QuHancosama 200und), 6 pe3yimam Ha Koumo 6 Ovoew; nepuoo Mo2am O0d HACMbHAM NPOMEeHU 6
npUmMedcaganus OmHocumeneH OAN akyuu uny o01u2ayuy om HacmoAWYU aKyuoHepu unu 001uayuoHepi.

Cnen parata Ha OanaHca He ca BB3HUKHAIM CHOWTHS MO OTHOLIEHWE HAa OOEKTUTE, TPEACTaBeHU B
TOAVIIHUS (PUHAHCOB OTYET, KOUTO Ja W3MCKBAT KOPEKIMU WU OTACITHO OIOBECTSBAHE KbM
31.12.2014., ocBEH OMOBECTEHUTE B OTYETA.

4.20. Hughopmayua 3a seucawyu cvOebHU, AOMUHUCMPAMUGHU UTU APOUMPA’CHU HPOU3BOOCMSd, KdAcaeuju
3A0BANCEHUA WU 63eMAHUS HA emumenma 6 pasmep Hai-vaiko 10 na cmo om cobcmeenus My kanumarn, ako
0bwama cmoiHoOCm HA 3A0BAACEHUSMA UIU 63EMAHUAMA HA eMUMeHMd No 6CUYKU 00pA3y6anu npou3600cmed
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Haoxevpaa 10 wa cmo om cobcmeenus My kanuman, ce npeoCmass UHQPOPMayus 3a GCAKO NPOU3BOOCHBO

noomoenHo.

PBKOBOICTBOTO Ha JpYyKECTBOTO He pas3mnojara ¢ HHpopManuss 3a BUCSIIM ChACOHU U Jp.
MPOM3BOJICTBA, Kacaelly 3aIbJKSHUs WM B3eMaHMsl Ha JPYyKeCTBOTO B pa3Mmep Haii-mainko 10 Ha cto

OT COOCTBEHMSI KaIluTal.

4.21./]annu 3a Oupekmopa 3a 8pv3KU ¢ UHEECIMUMOPA, GKII0YUMETHO meaedoH U aopec 3a KOPechOHOCHYUSL.

Cuwnrano ot 22.10.200%. nabxHOCcTTa JIMpeKTOp 32 BPBH3KK C MHBECTUTOPHTE Ce 3aeMa OT 30pHUIIA
[TaBnoBa ¢ agpec 3a kopecnonaeHus rp. Codwus, yi. Kinokorauna Ne 29, et.3, ten. 02/8310039.

5.IIPOMAHA ¢ yenama Ha axuuume Ha OpyHcecmeomo:.

Jara Obem O6opor Han-:mcoxa Hanlﬂncxa Croiinoct npu | CToliHOCT IpH
cToiiHOCT CTOIHOCT oTBapsiHe 3aTBapsiHe
28.01.2015 8 1.84 0,230 0,230 0,230 0,230
14.07.2014 1 15.00 15,000 15,000 15,000 15,000

Hsmounux: Investor.bg

6. KOEOUIUHEHTEH AHAJIU3

ITOKA3ATEJIN 3A OLIEHKA HA ®UTHAHCOBOTO CbCTOAHUE N HA EOEKTUBHOCTTA
OT AEMHOCTTA HA IPEAITPUATHUETO.

6.1ITOKA3ATEJIN 3A TINIATEXOCITOCOBHOCT

€

noxkazameinu 2012 2013 2014
KparkoTpaiiHi akTHBH 60 42 51
Marepuaiinu 3anacu 2 2 2
JIMKBUIHYU AKTHBU 58 40 49
= EkcrpecHa I1aTexocnocooHoCT

nokazamenu 2012 2013 2014
JIMKBUIHU AKTHBU 58 40 49
KpaTkocpo4HH nacuBu 417 587 437
ExcripecHa 1;1aTe»xocnocooHoCT 0 0 0
= JIukBuHOCT

nokazameinu 2012 2013 2014
KparkoTpaliHi akTUBH 60 42 51
KpaTkocpo4HH nacuBu 417 587 437
O6OpOTEH KamuTa (357) (545) -386
JluksumHoct O/KIT (0.856) (0.928) -1
JInkBunnoct KA/KIT 0.144 0.072 0
2TTOKA3ATEJIN 3A EOEKTUBHOCT

= Edextusnocr Ha aktuBi (ROA) - MkoHoMuuecka pentaduianoct/

nokazamenu 2012 2013 2014
Herna nevanta (185) (215) 90
AKTHBH 3403 2179 2129




“TpanccTpoit ABTomatuka 1 MoHTaxu” AJ|
Toouuen 0oknao 3a detinocmma 3a nepuooa, npukntousauy Ha 31 0exemepu 2014e. cmp.13om 14

| Egexrusnocr ROA | (0.054)| (0.099)| 0

= Edextusroct Ha cooctBenust kanutain (ROE) — fbunancosa

pentaduiHoct/

nokasamenu 2012 2013 2014
Herna nevasn6a (185) (215) 20
CoOcTBEH KanuTal 2904 1549 1639
Edextusnoct ROE (0.064) (0.139) 0

= Edextusroct Ha npuxoan (ROS) —Tbproscka peHTaGHITHOCT

nokazamenu 2012 2013 2014

Herna nevasn6a (185) (215) 20
[Tpuxonu ot npogaxom 79 293 312
Edexrunocr ROS (2.342) (0.734) 0

3.TIOKA3ATEJIN 3A ®PUHAHCOBA ABTOHOMHOCT

= KoeduiueHt Ha prHAHCOBA ABTOHOMHOCT

noxkasameiu 2012 2013 2014

Co0OcTBeH KanuTall 2904 1549 1639
[IpuBneveH kanuTan 499 630 490
(uHaHCOBA ABTOHOMHOCT 5.820 2.459 3

7. CTOIIAHCKH IIEJIH 34 2015z.

CbBeTHhT Ha IUPEKTOPHUTE, B3eMaliku MPEIBUA ChbCTOSHUETO W pe3yTaTuTe OT (PMHAHCOBATa
2012 roa., 2013r. u 2014 r., nocraBsa 3a peanuzauus npe3 2015ron. B JIpyxkecTBOTO cleqHUTE
CTOMAHCKH LIENH:

1. ®unancoBa W opraHu3alMoHHA crabwiu3anuss Ha J[pykecTBOTO, KosSITO na Obie
JOCTUTHAaTa 4Ype3 YpexaaHe Ha 3aab/DKeHusTa kbM JlbpXkaBaTa M TepcoHaja, IOBBPIIBaHE
W3rpakaaHeTo Ha I'bBKABA U Ma3apHO OPHEHTHPaHa MPOU3BOACTBEHA CTPYKTYpa.

2. PasmmpsiBaHe Kpbra Ha HMHBECTUTOPHTE M TIOCTETICHHO BB3BPBIIAHE MO3UIMUTE Ha
¢dupmara.

3. OnTuMu3MpaHe M3MOJ3BAHETO W YMpPaBJIEHHETO Ha CKJIaAOBUTE 0a3, aBTOTPAHCIOPTA,
MeXaHHU3alUsATa U HEABWKUMHUTE UMOTH Ha IPYKECTBOTO.

8. 0TI OBOPHOCTH na pvkoeodcmeomo

Criopen OBITapcKOTO 3aKOHOAATEICTBO PHKOBOACTBOTO ClIeNBA Jia U3rOTBS (PMHAHCOB OTYET
3a BCcsika (pMHAHCOBA TOJAMHA, KOWTO Ja JaBa BApPHA M YeCTHA TPENCTaBa 3a ChCTOSHHETO Ha
JpykecTBOTO KbM Kpasi Ha TOIMHATa M HETOBUTE CYETOBOJHU pe3ylTaTtd. [IpumokeHUsT TyK
CYETOBOJIEH OTYET € M3TOTBEH B CHOTBETCTBHE C MeXIyHapOJHUTE CTaHAAPTH 3a (UHAHCOBO
OTYHUTaHE.

PBKOBOICTBOTO MOTBBpKAABA, Y€ € MpUiaralo MNOCIEeIOBAaTENHO ajeKBaTHa CYETOBOJHA
MOJIUTHKA W Ye TPH M3TOTBSIHETO Ha (uHaHcoBUTE oT4eTH KbM 31 nmekemBpu 2013 r. e cnazeH
OPUHLMITBT Ha MPEANa3IuBOCTTA PH OLICHKATA Ha aKTHBUTE, [TACKBUTE, NIPUXOUTE M PA3XOAUTE.
PBHKOBOJICTBOTO CHLIO Taka MOTBbPXKIABa, Y€ CE € MPUABPXKAIO KbM [eHCTBAIMTE CYETOBOIHU
CTaHAAPTH, KaTo (PUHAHCOBUTE OTYETH Ca U3rOTBEHH Ha MPUHLMIA Ha JSHCTBAILOTO MPEANpUITHE.

PBKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOAEHE HAa CUETOBOAHUTE PErucTpu, 3a
Le1ecboOPa3HOTO YNpaBJICHUE HA AKTUBUTE U 3a MPEANPUEMAHETO Ha HEOOXOAUMUTE MEpKH 32
M305IrBaHETO U OTKPUBAHETO HA €BEHTYAIIHU 3JI0yNOTPEOU U Apyry HEPEAHOCTH.



“Tpancerpoi ApToMmarnka B Mosramn™ AJl
D diacriad v dedadpmrm 3 nepwrde, amoomesdany sa 3 demewsps 2004 -

L CREHTHH chvd pas na ommyemiiis Repiod

ey gatara va GanaHca He Cf BRIHHKHATH CHOHTHA N0 OTHOmMEHNE HE OOCKTHTE [PSACTAREHN E

I HLIIHEA l:lH-III!’!HI_I.'!IH OTHET, KOHTO 03 HIHCKDLT }:I}'FH_'.*}:L[HH HIOH OTIETHD OIOBACTAB3IHC EhM
1122014 r, OCBEH ONOBSCTSHETE I OTYETA.

lNomwmnnar duuancor oreer Ha “TpanceTpoil ARToMaTHEZ 1 MosTamu™ All ¢ onobpen
CrhecTa HA AWPEKTOPHTE HA ApvaccTROTe Ha 25.02.2015
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