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HPO HbPTM C“Aﬂcmu Lexnapauus 3a kopnopaTueHO ynpasneHue

1. Undopmauma ganu emuteHTa cnasea no uenecbobpasHocr:

Becuvku nososasanua e Hacmoswus OokymeHm HA ,emumenm” ufunu ,Akmus [ponvpmuc” ufunu
dpyxcecmeomo, ce omHacam do Mpynama, skmtousawa Akmue lMponvpmuc AACUL (dpyrcecmeo — maiika) u
Akmue Copeucuz EQOL (dvwjepHo Opyxecmso), 0C8eH GKO KOHMEKCMbMm He npednonaza Opyzo. [seme
Opyxcecmea ca pesucmpupaHu no peda Ha Bvazapckomo 30KOHOd@Mencmao, Kakmo cnedsq:

»Axmue Mponspmuc” AQCUL e akyuoHepHo dpyHecmso cbe tneyuanHa UHeeCmMuyUoHHa yena, koemo o peda u
npu ycnosuama HG 3aK0HA 30 Opywecmeama Cbe CIeYUanHa UHEECMUYUOHHA yen ocvuiecmenesa delinocm no
UHBECMUPAHE HA NapuvHume cpedcmea, HaBpaHu Ype3 u3daeaHe Ha UEHHU KHUNCG, 8 HedB8uMUMU UMOomu
(cexropumusayus Ha Hedsuxcumu umomu). -

»Akmus Copsucusz” EOO/ e o6cnyneauio dpymcecmso Ha ,,Akmug Mponvpmuc” AQCKUL no cmucvaa Ha Yn. 18, an.
2 om 3aK0HA 30 OpyHECMB8aMa CbC CNeYUaHa UHBECMUYUOHHA. “AKmug Copsucus" EOOQ e ¢ yemaseH kanumarn
om 100 000 nesa. C PeweHue No1129 om 28.08.2008 2. Ha Komucusma 3d tpurHaHcos Had3op, “Akmus Copeucus”
EOO[ e snucano kamo o6cay8auo SpyHecmao no cMUChAd Ha un.18, an.2 om 3akoHa 30 dpyrcecmsama cue
COeUUaIHa UHBECMULYUOHHA yes.

a/ Kopekca 3a KOpnopaTUBHO ynpasieHue, opobpeH oT 3amectHuk-npeacegatens Ha Komucuara 3a
duHaHcoe Hag3op

C Pewenne No 461-KKY o1 30.06.2016 r., 3amecTHuK-npeacesatenat Ha KOH, PBKOBOAELL YNpaBieHue
"Haasop Ha uHBecTMUMOHHATa AeliHocT" 0a06pu HKKY KaTto KOLEKC 32 KOPNOPATUBHO ynpasieHue no un,
100H, an. 7, 1. 1 BbB Bpb3Ka ¢ an. 8, 1. 1 or 3MAUK. ,Aktus Mponbptuc” ANCUL cnassa no
LenecbobpasHoCT NPUHLUMNNTE Ha HaunoHanHUA KOoAeKe 3a KOPpnopaTuBHO ynpasneHue (cb3gageH 2007 r.
W yTBbpAeH OT HauuoHanHata KOMWCUA MO KOPNOpaTUBHO yripasaeHue, nocneaBawo M3MeHeH npes
despyapu 2012 roanHa n anpun 2016 roAMHa) 1 M3BBPLLIBA 4EMHOCTTA CU B CbOTBETCTBUE C pasnopeabute
My.

Mpean opobpnasaHeTo Ha cnucbka oT KOH, ,Axtus MpombpTuc” AOCUL e BrAOYeHO B NyBAMKYBAHUA Ha
CTpaHuuaTta Ha ,,bPb-Copna® Al Cnuckk Ha nybauyHuTe APYKECTBa, AeKrnapupasnn, ye We ce cbobpassasar
C NpuHUMNNTE Ha HauMOHaNHWA KOAEKC 33 KOPNOPaTUBHO yrpaBaeHuMe.

6/ Wudbopmauus ganu emwurtenTa cnassa no LenecbobpasHoOCT Apyr KogeKc 3a KOpnopaTMBHO
yrnpaBneHue

»AKTMe Mponbptuc” AACKLU cna3sa no LenecbobpasHoCT NPUHUKMNUTE Ha HauuoHanHua Kogekc 3a
KOPNopaTMBHO ynpasnerHne (cbiganeH 2007 r. u YTBBPAEH OT HauuoHanHata KOMUCKMA Mo KOPNOpPaTMBHO
ynpaenexHue, nocneasaulo msmexed npes ¢espyapu 2012 rognHa u anpun 2016 rogmHa) v M3BbPLWBA
AeNHOoCTTa €U B CLOTBETCTBUE C pasnopenbute my. CnassaHeto Ha Kogekca ce oTuuTa Ha NpPWHLMNA
»~CNa3sal unu obacHasait”, Koito O3Hayaea, 4e MpPenopbKUTE Ha KOJEKCa ce CMa3saT M Korato uma
OTK/NIOHEHWE OT TAX UNK Hecna3BaHe, PBLKOBOACTBOTO 0BACHABA NPUYUHUTE 33 TOBA.

LencTBusTa Ha PHKOBOACTBOTO M cnyxutenute Ha ,Aktus lMponbptuc” ALCUL ca 8 nocoka YTBbpHAaBaHe
Ha NpuHUUNKWTE 3a 4OOPO KOPNOPATUBHO YNPAaBAEHWE, MOBMLUABAHE Ha AOBEPUETO Ha akuMoHepure,
VHBECTUTOPUTE M NWLLaTa, 3aMHTEPECOBAHU OT YNPABAEHUETO U AelHOCTTa Ha OPYKeCTBOTO U NooLLIpABaHe
Ha yCnewHuTe CTONaHCKu AeRHOCTU Ha ,AKTue MponbpTuc” AOCULU.

B/ UHdopmaLuua OTHOCHO NPaKTUKUTE Ha KOPMNOPaTMBHO ynpasaeHWe, KOMTO Ce NPUNAraTt OT EMUTEHTa B
AoOMb/IHEHWE Ha KoaeKca no bykea“a” unm bykea ,6“
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B ponwnHenue Ha kopekca no Byksa “a” wu Gykea ,6 ,Aktus Mpombptuc” AACUL uma npueT ETnuen
KOAEKC, KaTo Cra3Ba 3a/10}KEeHUTE B HEro NPakTUKK.

2. ObscHeHWe OT CTpaHa Ha €MWTEHTa KOM 4acTU OT KOAEKCa 3a KOPMOpPaTUBHO ynpasseHue no T.1,
byksa“a” nnam byksa ,6" He cnazBa M KaKBM ca OCHOBAHWATA 33 TOBA, CbOTBETHO KOTAaTO EMMTEHTBT €
pewun fa ce NO30BaBa HAa HUKOE OT NPaBW/aTa Ha KOJEKCa 338 KOPNOPaTUBHO ypaBAeHMEe — OCHOBaHMA
3d TOBa

»AKTMB TponbpTuc” ALCUL, cnassa cnassa no LenecbobpasHOCT NpUHLMNKTE Ha HauMoHanHMA KOLEKE 3a
KopnopatuBHO ynpasaeHue (cv3pgageH 2007 r. u yTBbpAEH oT HauuvoHanHaTa KOMUCKHA Mo KOpNopaTMBHO
ynpasneHue, nochefpawio msmeHeH npes despyapu 2012 roguua v anpun 2016 roguHa), cbc cnegHuTe
M3KTIOMEHUWA:

lnasa nbpsea - KOPNOPATUBHWM PbKOBOACTBA

2.3. B porosopuTte 3a Bb3/araHe Ha ynpasAeHUeTo, CKIOUBaHW C YneHoBeTe Ha CbBETa HA AUPEKTOpUTE, ce
OnpefenaT TexXHUTe 3aAb/UKEHWUA W 334adu, KPUTepuMTe 3a pasmepa Ha TAXHOTO Bb3HarpawaeHwue,
3aAB/IKEHNATA UM 33 IOANHOCT KbM [PYXKECTBOTO U OCHOBaHUATA 3a ocBoboaaBaHe,

OcHosaHua: ,AkTus Mponbptuc” AACUL, npunara Tazm NpaKkTMKa 4acTUYHO. Jorosopute 3a YnpasaeHue Ha
4seHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B YacTTa UM 3a OCHOBAHMA 33 OCBODOMKAABAHE Ca MaKCUMAasHO
ONPOCTEHM C LeNl eAHO3HAYHOTO MM ThAKYBaHe MPuU Bb3HMKBAHE Ha Crop, A0KOAKOTO 0CBOBOMKAABAHETO
cTaBa c pewenne Ha OBLwoTo cbbpaHve Ha akuuoHepuTe.

3.3. CveeTbT Ha AuMpekTopuTe TpAbBa Aa OCUTYpU HAaANEKHO pasfeNeHne Ha 3a4adunuTe U 3aab/MKeHUATa
MeXay cBouTe YneHose. OCHOBHA QYHKLMA Ha HE3aBUCMMUTE AUPEKTOPU @ Aa KOHTPOAUpaT AeicTBuATa
H3 U3MbAHUTENHOTO PBHKOBOACTBO U Aa yyacTBaT ePeKTUBHO B paboTaTta Ha APYIKECTBOTO B ChOTBETCTBUE C
“HTepecuTe WU npasata Ha akunoHepuTe. [lpenopbunTenHo e npeaceaatenart Ha CbBeTa Ha AUPeKTopuTe Aa
Obae He3aBMCUM AVPEKTOP.

OcHosaHusA: ,Aktus lMponbpTtuc” AACKL, npunara tasu npaxktika. CbBeTbT Ha AWpeKTopuTe Ha ,AKTUB
Mponbpruc” AACULL noHacToAulem e B3eno pelwexue 3a MNpeacesaten Aa 6bae U3NbUYBAH npencrasuTen
Ha Hall-rTONeMuUA MHBECTUTOP U yipeauTen Ha doHaa —, TpPUHUTU NponbpTIC” EQO/.

3.5. MNoBunlWwasaHeTo Ha KBaAuduUKaLWATa Ha uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Creda 4a Bbae TexeH
NOCTOAHEH AHTaKUMEHT.

OcHosaHua: TpakTukaTa ce npuaara 4acTMYHO, AOKONKOTO NOBMIIABAHETO Ha kBanMduKaumsaTa Ha
4nerosete Ha C/l ce M3BbPLIBA C OTNe KOHKPETHUTE HYKAU Ha JpysecTBoTo.

3.6. YneHosete Ha CbBeTa Ha aMpeKTopuTe Tpabsa Aa paznonaraT ¢ HeobxoaAMMOTO Bpeme 3a M3nbaHeHue
Ha TexHWTe 3ajadn u 3aAb/KeHnA. TIPenopbLUYMTENHO € YCTPOWCTBEHUTE aKTOBE Ha ApPY)KeCTBOTO Aa
onpeaenat 6poa Ha ApY)XKecTBarta, B KOUTO YneHoBeTe Ha CbBeTa Ha OAVpPeKToOpUTE MOraT aa 3aemar
PBKOBOAHMN NO3ULNMN.

OcHosaHua: ,Aktus Mponbptnc” ALCULL He nocTasa orpaHnyeHns 3a 6pos APYIKECTBa, B KOUTO YNeHOoBeTe
Ha CbBeTa Ha AMPEKTOpUTE MOraT A4a 3aemaT PbKOBOAHM NO3MUNK, Nopaamn GaKTa, ye onepaTuMBHaTa
AEHOCT Ce U3MbAHABA OT U3NBAHUTENHNA AUPEKTOP, KOMTO e HazHayeH Ha NbaeH paboTeH aeH.

3.7. TpenopbunTenHo e bpoaT Ha nocneaoBaTeNHUTE MaHAATU Ha HE3aBUCUMUTE YeHoBe na bvae
orpaHuyeH.
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OcHogaHuA: TO31 TEKCT e NPenopbUYNTENEH M HE Ce NPUAara ¢ OFNes ecTecTsoTo, Mauwaba u
KOMMJEKCHOCTTa Ha AeMHOCTTa Ha [lpy»KecTBOTO.

4.3. TlpenopbYATENHO € Bb3HArpaAeHWETO Ha U3MbAHUTENHUTE YleHoBe Ha CbBeTa Ha AUpEeKTopUTE Aa
Ce CbCTOM OT OCHOBHO Bb3HArparKAeHMe U JONBAHUTENHU CTUMYAN.

4.3.1. lonbAHUTENIHWTE CTUMYAIM CeaBa fa 6bAaT KOHKPETHO OnpeaeneHu unm onpeaenaemu n aa bvaar
06BDBP3aHN € ACHM U KOHKPETHW KPUTEPUM M NOKA3aTeNu No OTHOWEHWe Ha pesyaTaTtuTe Ha OPYHeCTBOTO
n/UAK € NOCTUraHeTo Ha NpegBapuTenHo onpeaenenu ot CbBeTa Ha AVPEKTOPUTE LEenu.

4.3.2. [py»ecTBOTO MOXe A3 NPeLoCTaBu KaTo AONbAHUTENHK CTUMYAN HA UBNBAHUTENHWUTE YNeHoBe Ha
CpBeTa Ha AMPEKTOpUTE aKkLMK, ONLMKA BBPXY aKUWMU U APYrM NOAXOAALLM GUHAHCOBM MHCTPYMEHTH,

OcHogaHusa: ,AkTus MponbpTuc” ALCULL He npunara Tasu NpakTUKa. ,AKTUB Mponvptuc” AACKL, n3nnauwa
Ha M3MBAHUTENHWA YneH Ha CbBeTa Ha AMPeKTOpUTe camo GUKCMPAHO Bb3HArpawAeHWe, KoeTo He ce
dopmupa Ha 6asa nocTurHatu pesyntatu. He ce npeapwskaa npeaocTasaHe Ha Bb3HarpaxmaeHne Ha
U3MBARUTENHUA YNeH Ha CbBeTa Ha AMpeKTopuTe NoA Gopmata Ha akuun Ha [JpyKecTBOTO, Onuum BBPXY
aKUMKM MK NOAXOAALMN PUHAHCOBU MHCTPYMEHTI. ToBa e nopaau dakTa, Ue NOHACTOALLEM U3MbAHUTENHUS
YneH Ha CbBeTa Ha AMPEKTOPMTE € OCHOBATEe/ U aKUMOHEp B ,AKTUB MponbpTuc™ AACULL 1 ocHOBHUA
CTMMYN 33 HEro B Tas BPb3Ka MPOM3TUYA OT BB3MOMHOCTTA 3a HapacTBAHETO Ha aKTUBMTE Ha ,AKTWB
Mponbptic” ALACULL 1 BbIMOXKHOCTTA APYHKECTBOTO Aa pasnpegens OVBUAEHTH.

5.2. Tpoueaypute 3a u3bareaHe W pas3KkpuMBaHe Ha KOHGAUKTY Ha WHTepecu cnepBa na bbpar
perfameHTMpaHu B YCTPOMCTBEHMTE aKTOBE Ha APYHKECTBOTO.

OcHosanua: [pakTikata ce npunara 4YactudHo. B un. 40 w 46 oT VYcrasa (mocTbneH Ha:
http://www.aktfvprOperties.com/bg/registracionni_dokumenti/ll} Ca MOCOYEeHW WM3IUCKBAHMATA KbM
4neHoseTe Ha CbBeTa Ha aAupekTopute. C orfen ecTecTBoTo, Mallaba M KOMAAEKCHOCTTA Ha LeWHOCTTa Ha
"Aktne TMponbptuc" AACULL, npaBHUMAT MexaHuM3bM 3a u3barsade u pa3skpuMBaHe Ha KOHOAWKTM Ha
WHTEpecH B [0CTaTb4Ha CTEMEeH rapaHTMpa NpaBaTa Ha HACTOALLMTE U MOTEHUMANHW aKLUUOHEpW M Ha
APYECTBOTO KaTo TaKkoBa. [lpy)KeCTBOTO CTPMKTHO CbO/OAEBA NPAKO NPUIOHKUMUTE paznopeabu Ha un.
237 ot T3, un. 114, 1144, 1146, 1166 u 1161, an. 6 or 3MMUK, 4n. 26 ot 3[CHL, kakto u un. 19 or
PEFTAMEHT (EC) Ne 596/2014.

6.1. lpenopvunTento e pabortarta Ha CbBeTa Ha ANPEKTOPUTE Aa ce nognomara 0T KoMUTeTu, KaTto CbBeTbT
Ha AMpekTopuTe onpegens HeOBXOAMMOCTTa OT TAXHOTO Cb34aBaHe cbobpasHo crneundmkata Ha
APYHEeCTBOTO.

OcHogaHuA: To3W TeKCT e npenopwbynteneH. Kbm momenTa ChbBeTbT Ha AVperTopuTe Ha ,AKTUB
Mponsptuc” AACUL He e uHaeTudnUMpano HeobxoaumocT oT Cb3[aBAHETO Ha TaKUBa KOMUTETH,
HApyecTBOTO NON3BA YCAYIU HA BBHILIHW KOHCYATaHTH MO KOHKPETHW Ka3yCcKn B CBOATA AEWHOCT.

6.3. Komutetnte 61 cnegsano fa ce cb3nasaT Bb3 OCHOBA Ha NMUCMEHO onpeaeneHa cTpyktypa, o6xsat oT
3afa4y, HauMH Ha QYHKLMOHUPAHE U MPOoURaypY 33 OTYUTaHE.

OcHogaHusa: Ta3n TOYKa € HeMpWIOKMMa, C OrIe] H3 OCHOBAaHMATA Ha T.6.1 oT HauuoHanHua Kopekc 3a
KOpnopaTuBHO yrpas/eHune.

lnasa nbpea — ABYCTEMNEHHA CUCTEMA

Ocrosarus: [paKkTUKUTE B Ta3n 4acT Ca HEMPUIOKUMM, AOKONKOTO [pyecrsoTo e ¢ efgHoCTeneHHa
CUCTeMa Ha yrnpaBieHue.
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lnasa sBropa - OAWUT U BbTPELWWEH KOHTPON

19. enatenHo e na ce Npuiara poTauMoOHeH NPUHLMM NPY NPeAoKeHUATa U N360pa Ha BLHLIEH 0AUTOD.
OcHosarus: ,Axtns Tlponbptuc” ALCWL, we npunara Tasu npaktvka. lNpeanoxkeHueTo 3a w3bop Ha
BbHLIEH OANTOP WABa OT cTpaHa Ha OauTHMAa KomuTeT, a m3bopa my e B KOMNeTeHUUWUTe Ha O6woTo
AvbpaHne Ha akunoHepute. CunTame, Ye POTALMOHHUA MPUHUMN 33 U360P Ha BBHLWEH oavTop, He e
uenecbobpaseH 3a AeWHOCTTa Ha APY)KECTBOTO M POTaLMATA Ha BbHWEH OAWTOp, cama 3a cebe cu,
M3npauia NPOTUBOPEUUBU CUTHA/IN KbM aKkLMOHepuTe Ha , AKTUB ponbpTuc” ALCUL

B ponvaHewwe, cnedsa ga ce OT4YeTe, 4e CbrnacHo aAedcreawmar ao 02.12.2016 r. 3HPO, KAYOBUST
OAMTOP Ha 0JMTOPCKO NPeanpUATUE, KaKTO U OAUTOR, KOWTO PaboTu NPAKO ypes MHAMBUAYA/IHA NMPAKTUKAE,
KOraTto oauTuMpar npeanpuaTie, U3BBLPLIBALLO AEWHOCT OT 00WecTBeH MHTepec, TpabBa Aa ce OTTernaT,
cnea KaTo ca M3BbPWBAAM OAWTHW aHTBRUMEHTM B NPOABL/KEHME HA 5 NOpeaHU roauMHKM OT AaTtaTa Ha
Ha3Ha4vyaBaHe B OAWTUPAHOTO npeanpuAarme. Te He moraT dad Yy4acTeaT B 04nTa Ha CbLWOTO NpeanpuAaTKe
npean M3THaHeTo Ha ABe TIoAWHK OT OTTEr/IAHEeTO CKM OT aHra*KMmMmeHTa 2a 0aunT.

MopobHa pasnopeaba e npeasuaeHa v B aeicrsawma ot 02.12.2016 r. 3aKOH 3a He3aBUCUMMUS dbuHaHcoB
O4MT, KbAETO € npeaBuAeHa 3a4b/HUTENHA POTALMA Ha 0AMTOPa HA BCUUKW NPeanpuaTis oT obliecTseH
MHTEpEec.

21. lpenopvynUTeNHO € W3rpaxAaHeTo Ha CMCTeMa 3a BBLTPELEeH KOHTPOA, KOATO BK/IOUMTENHO 4a
naeHTMGMUKMpPa PUCKOBETE, ChbMBTCTBALLM AEHHOCTTA Ha APYXECTBOTO M A3 NoAnomMara TAXHOTO edbeKTBHO
ynpaenewune. Ta cneasa Aa rapaHTMpa U ePeKTUBHOTO (GYHKUMOHWUPAHE Ha CUCTEMWTE 3a OTYETHOCT W
paskpuBaHe Ha MHGopmauma,

OcHosanusg: ,Axktus [ponbptuc” ALCULL npunara Tasu npakTMKa YacTUYHO. [apaHTUpaHeTo Ha
eeKTMBHOTO GYHKUMOHMPAHE Ha CUCTEMWTE 33 OTYETHOCT W pasKpHUBaHe Ha UHBOpMaLMa ce M3BbpPLWBA OT
CoBeTa Ha gupexkTopute U OAUTHUSA KOMUTET.

l'naBa yerBbpra - PASKPUBAHE HA MHOOPMALIMA

OcHosaHua: [py*eCcTBOTO NPUAAra YacTMYHO NPakTUKMTe No Tasu rnasa. C Orfen ecTecTeoTo, malwada u
KOMMIEKCHOCTTa Ha AeNHOCTTa Ha [JpyKecTBOTo, MHpopmaumnaTa ce pa3sKkpusa He3abasHo npea KOH, BOB,
ObuiecTBeHocTTa, NyBAMKyBa CE& HA MHTEPHET CTpaHWLaTa www.aktivproperties.com u ce u3npawa Ha
BCEKW PErucTpupan ce Kato aboHaT 3a HOBUHM,

35.1. lMpenopbyYnTeNHO € ApyMecTsaTa [a NOAABPKAT M aHINOe3nYyHa Bepcus Ha KopnopaTueHaTa
WMHTEPHET CTPaHULLaTa C aHaN0TMYHO ChAbPMKaHMe.

OcHoeaHuA: [IpyKecTBOTO ce cTpemu Aa npeacTasa B MakcumaneH obem paskpusaHaTa UHPopmauma Ha
WUHTEPHET CTPaHWMLUATa CY 1 Ha aHINUIACKU e3U1K.

lnasa nera - SAMHTEPECOBAHU MULLA

41. MpenopbYnTeNnHO € B CbOTBETCTBUE C Ta3W MOAUTHKA KOpPNOpaTMBHUTE PHbKOBOACTBA Aa M3paboTaT u
KOHKPETHU NpaBuaa 3a OTYUTaHe MHTEPeCUTE Ha 3aMHTepecoBaHUTE ML, KOUTO NPasBuaa Aa OCUrYPAT U
TAXHOTO NpUB/AKMHaHE Npu pellaBaHe Ha onpefesieHn, U3MCKBALWKM NO3MLMATAE UM BbNPOCcK. Te3n npasuna
cnefBa aa rapaHtupar banaHca mex/ay pasBMTUETO Ha APYKECTBOTO M UKOHOMUYECKOTO, COLMANHOTO M
€KONorocbobpasHOTO pasBUTHE Ha CPeaaTa, B KOATO TO GYHKUMOHMPA.

OcHosgaHus: ,Aktne [ponbptuc” ALCUL He e paspaboTsano Takuea npasuna. YcTaHOBeHUTE B
APY:KeCTBOTO NpakTUKM  OCUIypABaT HadexgeH 6anaHc mexay passuTMeTO Ha OPYHecTsoTo W
WMKOHOMWYECKOTO, COLMANHOTO W eKOA0roCbobPa3HOTO Pa3BUTUE Ha cpeaaTa, B KOATO TO byHKUMOHUPA.
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42, TIpenopbyuTeNHO € NEPUOAUYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMW 1 fobpaTa mexayHapoaHa
MPaKTUKa 3a paskpuBade Ha MHPOPMaLUA OT HedUHAHCOB XapaKTep ApPYMHecTBoTo Aa nudopmupa 3a
WKOHOMUHECKM, COUMANHN 1 eKONIOTUYHM BBNPOCHK, Kacaely 3anHTepecoBaHuTe NUa, Kato Hanpumep:
bopba ¢ kopynuuaTa; paboTta cbe caywuTeAUTE, AOCTABYMLIUTE U KAUEHTUTE; COLMaNHATA OTTOBOPHOCT Ha
APYKeCTBOTO; ONa3BaHeTO HA OKO/IHAaTa cpeaa.

OcHosaHus: TO3W TeKCT e MNpenopbyYuTeneH W ¢ ornea €CcTecTBOTO, Mawaba U KoMnaeKCcHOCTTa Ha
AerHoCcTTa cu [pysKecTBoTo He e MAEHTMONUMPano HyKAa Aa pasKkpusa MHbOpMauma oT HeduHaHCOB
XapakTep u3BbH HOPMATUBHO NPEABUAEHUTE CU 3a4BKEHMUA,

Inasa wecma-MHCTUTYLIMOHATHU MHBECTUTOPU, MA3APU HA ®UHAHCOBM UHCTPYMEHTU U
[APYTU MOCPEAHMLN

47. VHCTUTYUMOHANHUTE MHBECTUTOPK, [eWlCTBAllM B Ka4vyecTBO CW Ha A0BEpeHo nuue, cnenBa jna
OMOBECTABAT TEXHUTE MOJMTUKM HAa KOPNOPATUBHO YNPaBAEHUe, KaKTO U NOAUTMKATE CH 33 rnacysaHe Ha
06uiM cbbpanua Ha KOMNAHUKMTE, B KOWUTO Ca VIHBECTUDRANW, BKIIOYUTENIHO NpOLeaypuTe, KOUTO Te npuaarar
NPy B3eMaHe Ha pelleHA OTHOCHO M3M0N3BaHETO Ha NPaBoToO CU Ha rAac.

OcHosaHus: , AkTus lMponbptuc” AOCUL He fipynara Tash npaktuka. ,Aktus Mponbpruc” AACULL He e
MHCTUTYLUWOHANEH MHBECTUTOP NO CMUCDHAA Ha 3aKoHa.

48. IHCTUTYUMOHANHUTE MHBECTUTOPM, AeNcTBallM B Ka4YecTBO CU Ha AOBEPEHO Nuue, cneaBa Aa pasKkpuBsar
MHPOPMALIUA OTHOCHO AENCTBUTENHOTO YNParKHABAHE Ha MPaBOTO UM Ha rnac No TEXHWUTE UHBECTULWMU.
PasKkpusaHeTto cneaBa fa ce npaBu Haii-manko npen TeXHUTE KNMEHTUTE BB BPb3Ka C LEHHUTE KHUMXKa Ha
BCEKM KAMEHT. B cayvaidt, Ye UHCTUTYLUOHANHUAT WHBECTUTOP € WHBECTUUMOHEH KOHCYNTaHT Ha
MHBECTAUMOHHM APYXKECTBA PAasKPMBAHETO CAe/Ba [1a Ce Npasy Npes na3apHus oneparop.

OcHogarusa: ,Aktns MponbpTtuc” AACUL He Apnnara Tasn npaktuka. ,Aktus MponbpTuc” AACULL He e
MHCTUTYLMOHaNEeH MHBECTUTOP MO CMUCHAA Ha 33KOHA,

49. HCTUTYUMOHANHUTE MHBECTUTOPU C/1eABa A3 OTAENAT NOAXOAAUINA HOBELWKU U GpUHAHCOB pecypc 3a
edEeKTUBHOTO UM yYacTHe B NOAUTMKATA Ha KOPNOPaTMBHO ynpagaeHue.

OcHoeaHus: ,AkTue MponbpTuc” AOCUL He npunara Tasu npakTuKa, , AKTUB MponbpTuc” AACULL He e
MHCTUTYLMOHANEH UHBECTUTOP MO CMUCEAA HA 3aKOHA.

50. NMoneuutennte, AbpMHawWmM GUHAHCOBM WHCTPYMEHTU 33 CMETKa Ha KAMEHTM, YNpaXkHABaT npasarta Ha
rnac B CbOTBETCTBME C HACOKWUTE, A3AEHW OT KpalHuTe cobeTBEHMUM Ha MHCTpyMmeHTUTe, OCBeH ako He
noayyar cneunmeuyHu WMHCTPYKUUKU, MONevYuTenuTe He CneaBa fa ynpaxHABaT npasBata Ha rnac no
ABPIKEHWUTE OT TAX GUHAHCOBU UHCTPYMEHTH,

OcHosaHus: ,AkTne MNponbpTuc” AOCULL e npunara Tasu npakTuka. ~AKTUB TMponspruc” AACULL He e
NOnNeYnuTeN MO0 CMKUCHNA Ha 3aKoHa.

51. VIHCTUTYyUMOHanHUTe UHBECTUTOPW creasa aa bbaaT B nocroaHeH auanor c ApyKecTsara, B YUUTO
OUHAHCOBM WHCTPYMEHTU Ca WHBECTMPAAM MU Bb3HamepsasaT ga uHBecTupart. lpu Tesn Ananosm
APYKECTBATa CNeABa Aa CnasBaT M3MCKBAHETO 33 PABHONOCTABEHO TPETUPAHE Ha BCUYKM akuUMOHepu 1 He
cnegsa ga nNpeaoctasaT uHGOPMAaUMA, KoaTo 6M  nocTaBuaa UHCTUTYUMOHANHUTE WMHBECTUTOPKU B
MP1BUNETMPOBAHO MONOKEHNE CNPAMO OCTaHAANTE aKLMOHEPU.
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OcHogarua: ,Aktus MponbpTuc” AACULL, He npunara Tasu npaktika. ,Aktus lMponbpruc” AACUL He e
UHCTUTYUMOHaNEH MHBECTUTOR MO CMUCHAa Ha 3aKoHa.

52. VIHCTUTYUMOHANHUTE WHBECTUTOPM, AeWCTBAllM B KayecTsoTo Ha [OBEpeHo auue, chegsa aa
OMOBECTABAT KaK YNpPaB/ABaT u3bArsaHeTo Ha KOHPIMKTUA Ha UHTEPECU U KaK Ha/JUYMeTO Ha KOH(AUKT Ha
MHTepeck 61 ce OTPa3nI0 Ha OCHLLECTBABAHETO HAa OCHOBHUTE UM Mpasa Ha AKLMOHEPU B APYIKECTBaTa, B
KOUTO UHBECTUPAT.

OcHosarua: ,Aktus Mponvptuc” AACULL He npunara Tasu npakTuka. ,AKTUB Mponbptnc” AACUL He e
WHCTUTYUMOHANEH MHBECTUTOP MO CMUCHAA Ha 3aKOoHa.

53. fipy»kecTBaTta cnenBa fa M3MCKBAT PaskpMBaHe M OrpaHuyYaBaHe Ha KOHQNUKTUTE Ha MHTEpecu, KaTo U
TAXHOTO paskpnBaHe OT YyMbAHOMOLWEHWUTE CbBETHWUUM, aHanusaTopu, Bpokepu, peiTUHroBu areHumm u
APYTW, KOUTO NPEAOCTaBAT aHa/M3u MW KOHCYATauuu. M3ncksaHeTo ce npunara npw YCNOBMEe, ye Te3u
KOHPAWMKTM Ha MHTepecKH MoraT Aa 3acTpallaT LenocTTa u obeKTUBHOCTTa Ha TEXHWMA aHANU3 UK CLBET MK
MOraT @ MOCAYMHaT 3a B3emaHe Ha pelleHne OT CTpaHa Ha MHBecTuTopuTe.

OcHosaHusa: ,Aktus Mponbptuc” AACKL, He npuaara Tasyu npakTuka. [Ipy’KecTBOTO He e OTTOBOPHO 3a
M3rOTBAHE Ha aHanu3n M KOHCYNTaUuUW, U3BLPLIBAHWM OT YNbAHOMOLLEHUTE CbBETHWUM, aHanusaTopwu,
Opokepu, pelUTUHrOBK areHuuu 1 APYru, OCBEH B CNYHanUTe Ha aHTAXMPAHETO Ha TaKMBA BbB BPbB3Ka C
nyOAWYHO NpeanaraHe Ha HOBK EMUCUN LEHHU KHIKa

54. [ipy)KecTBa, KOUTO ca AONYCHATV A0 TbProBUs B IOPUCAVKLMA, pPa3NyHa OT Ta3n, B KOATO ca yYpeaeHu,
C/1efiBa ACHO [1a ONOBECTAT NPUNOKMMUTE 3a TAX NpaBu/ia 33 KOPNOPaTUBHO YrpaB/ieHue.

OcHogarus: ,Aktus MponbpTtuc” AICULL He npunara Tasm NpaKTuKa. [Ipy»ecTsoTo He e JonycHaTo Ao
TbProsus B OPUCOAUKLMS, PA3IUYHa OT Tas3u, B KOATO € yupeaeHo.

55. B ciydalt Ha OBOWMHW NMCTBaHMA, nazapHuTe onepatopu cnejsa Aa OMNOBECTAT U JOKYMEHTMpaT
KpUTEPUWUTE U NpoueaypuTe 3a NPU3HaABaHe HA M3UCKBAHMATA 3a IMCTBAHE HA OCHOBHUS nasap.
OcHosaHua: ,Aktus [ponbpTuUc” ALCWL He npwunara Tasu npaxtuka. OpyXecTBoTo He e rna3zapeH
onepatop.

56. Perynupannte nasapu Ha GUHAHCOBU UHCTPYMEHTH, MHOTOCTPaHHWUTE CUCTEMM 33 TbPIrOBUA U ApYrUTe
Nnas3apun cnegBa 4a M3N0oN3sar MexaHMaMmM 33 C'b6l/1paHe, onpenenaHe DBBHpMBaHe Ha UEHWUTEe, KOWUTO B
AOCTaTL4Ha CTeNEeH NO3BONABAT HA MHBECTUTOPMTE Ha NasapeH NPUHUMN A3 obcnenBar v oUEHABAT CBOUTE
WHBECTULMK B KOPNOPATUBHM GUHAHCOBM MHCTpyMeHTU. ChluaTa MHpOpMauUa cneasa fa ce npeacrassa u
3a eMKUTEeHTa.

OcHosanusa: ,Aktus lMponbptuc” AACUL He npunara Tasum npakTMKa. ApysecTsoTo He e nasapeH
onepatop.

3. OnucaHne Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELIEH KOHTPON U ynpaBaeHue Ha
PUCKa HAa eMUTEHTA BbLB BPb3Ka C Npolieca Ha GUHAHCOBO OTYMTAHE

FOANWHNTE U MEXOWUHHWUTE OTYETW Ce W3rOTBAT € y4acTMeTo M CTPOrUsi KOHTPOA Ha KOPNOpaTtUBHOTO
PbKOBOACTBO ©e3 ToBa obaye Aa e dopmanusmpaHo nog dopmata Ha BBTPEWHM npasuna. ,AKTUB
Mponbpruc” AACUL, e n3arpagun cuctema 3a BbTPEWEH KOHTPON U yNpaB/ieHWe Ha PyCKa BbB BPb3Ka C
npoueca Ha @UHAHCOBO OTYMTaHe, KOATO rapaHTUpa ePEeKTUBHOTO QYHKUMOHUPAHe Ha CUCTeMUTe 3a
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OTYETHOCT U pasKkpuBaHe Ha MHGOpPmauua. CucTemaTa 3a BbTPEWEH KOHTPON ce n3rpamaa n GyHKUMOHUpa
W C ornesd UAeHTMOUUMPEHE HA PUCKOBETE, CbNBLTCTBALM AEMHOCTTa Ha ApyKecTBoTOo M noanomaraHe
TAXHOTO edeKTUBHO ynpasneHue. PbKOBOACTBOTO € BbBEo ENEKTDOHHU TRPUMECEYHW BBRAPOCHULM,
06XBaLLaLM KNKOYOBU MOMEHT U NPUHLANK npy CbCTaBAHETO HAa MEMANHHWTE U roAUWIHK GUHAHCOBM
otyeTn. JluuaTta 3aHMMaBalm ce ¢ PpUHAHCOBATa OTYETHOCT Ha APYKECTBOTO MW3TrOTBAT Ee/eKTPOHHM
TEMMeCe4HN BBNPOCHMUM B CPOK He NO-KbCHO OT 14 paboTHU AHW cies Kpas Ha BCAKO Tpumecedue,
MonbaHeHUTe BLNPOCHULM Ce U3MPAWAT B eNeKTPOHEH dopmar ao uneHosete Ha OauTHMA KomuTer.
OAMTHUAT KOMWTET npuema enekTpoHeH dopmart 3a obcbxaaHe U Npu HyKaa Oasa yKa3nHuna 3a
OTCTpaHABaHe Ha HepeaHOCTUTE BbB BPB3KA C NOCTbnuaaTta nHopmauma. Mpegceaatenst Ha OpuTHKMA
KomuTeT Ha ,Aktug lponbptuc” AACUL cneam 3a HeobxoaumocT oT aKTyanusauMM Ha M3NoN3BaHUuA
BBMPOCHAK BbB BPB3KA C HACTLNWAW W3MEHEHWA B [AeHOCTTa Ha APYKeCTBOTO. Bbs Bpb3Ka ¢
HeoOXOAMMOCTTa OT OBNACTABAHE Ha WU3MbAHWUTENHOTO PBKOBOACTBO MO MOBOA Ha M3BbLPLIBAHE Ha
AEUCTBUA OT CbLUECTBEH 3a [lpy»ecTBOTO xapaKTep, KakTo 1 Np¥Y HOPMaTUBHW M3NCKBAHMA U KOPTIOPATUBHMU
NPaKTUKKU, CBBETLT Ha AWPEKTOPUTE WMNAEMEHTUpPa CcBOWTe peweHus noa d¢opmarta Ha M3PUYHM
NPOTOKOAM,

Mpu oT4nTaHe ectecTBOTO, Mawaba U xapaxkTepa Ha “3BbPWBaHaTa AeWHOCT, [pyKecTBOTO He e oTYeno
Hy#4a OT BbBeXJaHE Ha KOHKpeTHa MHbOpMaUMOoHHa cucTema. M3nonseaT ce CTaHAAPTHN KOMMNHOTbPHMU
nporpamu 3a TekcToobpaboTKa Npu M3roTBSHE Ha OTAENHMU CNpaBKK, KOUTO Ce Cb3AABAT 33 HYMAMUTE Ha
yNpaBneHeTo U KOHWTpona. W3roTBeHWTe NO TO3M HauMH CripaBKu ca AOCTaTb4HU, 3a Ja B3eme
YNPasAeHNEeTO aAeKBaTHMU U HAAEKAHN PeLLeHUA.

APy»KecTBOTO He pasnonara ¢ HA@MeH NepcoHan M BCUUKM AEWHOCTM Ce M3BBPWBAT OT 0BCAYKBALLOTO
APYMECTBO U OT BBHLWHM U3nbiHuTenn. OBCAYKBaLWOTO APYHECTBO M3BBPUWBA BOAEHE Ha CYETOBOAHA
OTHETHOCT Ha BCUUKM HUBA, YNPaB/JIeHME HA MMOTKU, KOHTPOA 3a U3MBbAHEHUE Ha CKIIOUYEHUTE LOroBopMw.
CbBeTbT Ha JAUPEKTOPUTE e KONEeKTUBHUAT OpraH, ocurypsaBall HaANeXHO pasfeneHue Ha 3afaquTte u
3a4B/IKEHNATA MRKAY CBOUTE Y/1IeHOBE U B3emMa PeLleHuns, CbrnacHo NpaBoOMOUMATa MY, PernameHTUpaHu
B Yn. 42 ot YcraBa Ha JpyecTBoTo, 3a npuemaHeTo Ha Tesu PELEHUA Ce CBMKBAT 3acefaHma Ha C/,
HAAN@KHO NPOTOKOAMPaHH 3a LenTa. 3a YneHoeeTe Ha CbBeTa Ha AMpeKTOpUTe Cce npuaarart MU3MCKBaHUATE
3d 3aemaHe Ha ANbXKHOCTTa cbrnacHo 3CUL, 3MMUK u Tbprosckus 3akoH,

OnepaTtuBHaTa AeMHOCT MO ynpaBieHUEeTo M NPeAcTaBUTENCTBOTO Ha [lpy»KecTBoTO € BBb3NoMKeHa Ha
VSIBAHATEIHNA  AMPEKTOP. He3aBUCMMWAT AMPEKTOP, OT CBOS CTpaHa, KOHTRONMpa AencTBuATA Ha
M3MBIHUTENHOTO PBLKOBOACTBO M y4yacTBa edekTuBHO B paboTaTta Ha APYHECTBOTO B CLOTBETCTBUE C
MHTEpecuTe 1 NpaBaTta Ha akuuoHepuTe.

B cBoATa KOHTPO/MHAa AeilHocT, [py:KecTBOTO eXemeceyHo W3BbPLWIBA WHBEHTapMsauua Ha Kaca, a
€XETOAHO Ce U3BBPLIBA MHBEHTAPWU3aLWA HA PA3YETM U aKTUBU.

Mpy v3bopa Ha CYETOBOAHM MONUTUKM BBB BPb3Ka € PUHAHCOBOTO OTYUTAHE ce NpoBeKAAT eXeroaHo
CPeLl 3a NpepasrnexjaHe Ha CHeTOBOAHATa NOAUTUKA, KaTo ce cbobpasfBaT uenuTe Ha ynpasneHueTo u
HOBMWTE CHETOBO/HM CTAPHAAPTH.

LpyXecTBoTo He nosssa 3aabanaHcoso GuHaHCUpaHe, NpeAnpPUATUS Cbe CrneurManHo npedHasHadeHve m
APYIU CAOXKHU [O0TOBOPEHOCTY 3a PUHAHCUMpaHe.

C ornen Ha ToBa, [pyXecTBoTO CYMTa, Ye tb3fafieHaTa cuctema 3a ynpassieHue Ha PUCKOBETe OCUrypABa
epeKTUBHOTO OCbLLECTBABAHE Ha BbTPELWEH KOHTPOA NPW Cb34aBaHETO W YNpaBAEHWUETO Ha BCUYKU
bUpMEHN LORYMEHTU B T.4. GUHAHCOBUTE OTYETH U Apyrara peryaupasa uHgopmauua, koato JpyKecTsoTo
€ ANTbHKHO fla PasKpKBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopenbu.

[eiHOCTTa Ha ApPYMMEecTBOTO € M3NOoMKEeHa Ha PasNYHN PUCKOBE, KOUTO Ce MAeHTUGUUMPAT, M3MepBaT U
HabN0AaBAT YPe3 PAasAUUYHU KOHTPOMHU MEXaHU3MM ¢ Luen onpenenaHe Ha afaeKBaTHU LEHW Ha YCAYrUTe,
Ad Ce OUEHAT afeKBaTHO nasapHuTe OOCTOATENCTBA Ha WM3BbLPLIBAHUTE MHBECTULMKM W dopmuTe 3a
nosAbp:raHe cB0bOAHNTE NUKBUAHM CPeACTRa, PbKOBOACTBOTO Ha APYHKECTBOTO CUNT], Ye npwn oencTBUeTo
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Ha U3rpajeHaTa cUCTeMa 3a BbTPELLEH KOHTPO/ BEPOATHOTO NPOABAEHUE HA PUCKOBETE € CBEAEHO noa
rpaHuLLaTa Ha TbPNMUMMOCT.

Bbnpekn ToBa, cnessa ma ce otbeneku, Ye UHBECTUPAHETO B HEABMMMMMU UMOTH € KOHCepBaTUBHA K
HUCKOPMCKOBA MHBECTULIMA, CNPAMO WHBECTUPAHE B APYIM aKTUBM, KAaTO LLEHHW KHUKA, B3aUMHU GOHIOBE,
BaHkoBM Aeno3nTu v Ap. To3u poa MHBECTULMM Ca CbOTHOCUMM KbM MHOMECTBO PVUCKOBE, KOUTO ce
APEHACAT KaTO LAN0 KM IPYXKECTBATA CbC CelnanHa Lien u B 4YacTHOCT BbpXy ,AKTUB MponbpTuc” AACUL,
e Obwu puckose

O6wmTe pucKoBe ca Te3u, KOUTO Ce OTHACHAT 0 BCUUYKM MKOHOMMYECKM cybekTu B CcTpaHaTa u npoM3Tn4aT
OT BBbHWHKM 33 [pyKecTBOTO GakTopu, BbPXY KOUTO TO HE MOMe [a OKas3Ba BAMAHMe. OCHOBHATa
BB3MOMHOCT 33 NpeBeHuns W OrpaHnyaBaHe Ha Te3u PUCKOBE Ce CBEXAAT A0 CbOMpaHeTo Ha TeKyla
MAKpPOMKOHOMMYECKa U NOAUTUYECKa MHPOPMALMA U aHanW3 Ha Bb3aelcTBMeTO i Bbpxy ApyxecTeoTo u
Herosute nepcnektnsu. OCHOBHWTE OBLM PUCKOBE Ca crieaHuUTe:

- HebnaronpuatTHu npomeHi B 3aKOHOAATENCTBOTO;

- KpeguTeH puck;

- MoAnTUYECKW PHCK.

° CneunduuHu puckose

CneunduyH1Te pUCKOBE Ca Te3M, KOUTO Ca CbOTHOCMMM KbM CEKTOPa Ha HeABMMUMUTE MMOTH M OTpa3asar
puCKoBETE OT NpUTeraBaHUTe OT [Ipy»KeCTBOTO Pa3snUYHK BUAOOBE HEABMMMMA COBCTBEHOCT. Kbm TaX ce
OTHACAT CblUeCTBYBAlLATA KOHIOHKTYPa Ha nasapa, edeKTUBHOTO yhpaBieHue Ha WHBECTULMWTE B
HeABMKMMM MMOTH; CbBMpaemMoCcTTa Ha Haemu, KayecTBO Ha HaemaTenu wu NPOABLMAKUTENHOCT Ha
AOTOBOPK; MOAAPDHKA M 3aCTPAXOBKa Ha MMOTUTE; Bb3MOKHOCT 33 GUHAHCMPaHe Ha Pas/INiHU NPOEKTH B
ApyKecTBoTo; YNpaBNeHCKM PUCK Ha MEHUAKBPCKO HUBO U HanycKaHe Ha K/AIOUYOBU CAYKUTENU;
Hebnaronpnathu uameHeHns Ha AbpiKaHWTE OT APYIKECTBOTO UMOTH U aKTUBK; Hanuyme Ha CbAebHU
cnopose U Aena 3a cebupaHe Ha B3emaHua.

l1odpobHo ocHoBHUME puckoBe, KOUMO OKG38amM U We oKkaseam sv3delcmaue 8bpxy deliHocmma Ha
~Akmus flponvpmuc” AQCUL ca no-nodpobHo uzbpoeHu g PezucmpauuorHus dokymenm (dacm Il om
llpocnekma 30 MbpEOHAYANHO yBeauYeHUe HA Kanumana Ha ,AKmus Mponvpmuc” A4CHL) odobpex om
Komucuama sa guHaHcos Hadzop npes m. Anpun 2005 2.

4. UHdpopmaumsa no uneH 10, naparpad 1, 6yksu ,8“, ,r »€% ,3" n ,n" ot Oupektuea 2004/25/EO Ha
EBponeiickua napnameHT u Ha Cbsera or 21 anpun 2004r. OTHOCHO NpPeA/IOKEHMUATA 33 NOMbLYAHE

4.1 UHdopmauua no unex 10, naparpad 1, 6ykea ,B or Aupektnsa 2004/25/EO Ha Esponelickus
napnameHT U Ha CoBeTa OT 21 anpun 2004T. OTHOCHO MpPeAsIOKEHUATa 3a nornblljaHe — 3HaYumMK NPexn
UK KOCBEHU aKUMOHEPHU Y4acTUA (BKNOUMTENIHO KOCBEHU aKLMOHEPHM y4acTus ypes NUPMMUAATHU
CKTPYKTYPU 1 KPHCTOCAHU aKLIMOHEPHW Y4aCcTUsi) N0 cMMUCBbAA HA YneH 85 or Ovpekrtnea 2001/34/EO

Aumntbp Feoprues Pyces, upes npeku 1 KOCBeHU aKUMOHEPHW yvacTua, nputexkasa 702181 6pos akuumu,
npeacrasnasawin 32,03% o1 kanutana Ha ,AkTus MponbpTuc” AICUL, KakTo cnepga:

[pAKO aKkUMOHEPHO y4acThe B pasmep Ha 60808 6pos arunK, npeacrasnasalm 2,77% ot kKanutana Ha
»AKTUB MponbpTuc” AACULL;
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KocseHo akuuoHepHo y4actue dpes ,Tpuuutu Mponbpruc” EOO/ B pasmep Ha 624654 bpos akuuu,
npeacrasnasawu 28,50% ot kanutana Ha ,AkTue MponbpTuc” ALCULL;

KocseHo akuuoHepHo yyactue ypes ,AMP“ EOO/ B pasmep Ha 16719 6pos akuum, npeacrasnagawm 0,76%
oT Kanutana Ha , AkTus Mponbptuc” AACULL;

KanmaH Acetc MeHUAMMBHT Af], upes ynpasaasaHuTe ot Hero GoHaoBe, npuTekasa 189000 bposa akuuuy,
npeacrasnssawin 8,48% ot kanutana Ha ,AxTus MNponbpruc” AACKLL, kakTo cnegga:

ROCBEHO akUWMOHEepHO yyacTue upes AP Kanman Makc, nputexkasa 134000 6posa akumy, npeacrasnfsalim
6,11% ot kanuTtana Ha ,AkTuB MNponbptnc” AACUL;

KocBeHo akuwoHepHo yuactwme upes [® Kanmadn Kanutan, nputerkasa 52000 Bpoa  akuum,
npeacrasBnasawn 2,37% ot kanutana Ha , Aktus Mponbptuc” AACULL;

UHaycTpuanym 3oum boarapma EOO/, upes npako akUMOHEPHO yyacTue, nputexasa 129027 6pos akumm,
npeacrasnagaum 5,89% ot kanutana Ha ,AKTUB MponbpTuc” AACUL;

AP AppaHc UHBeCT, Ypes Npako akUMOHEPHO yyacTue, nputeskasa 111039 bpoa akuuu, npeacrasngasauim
5,07% ot kanutana Ha ,AkTuB Mponbptuc” AACULL;

4.2 Undpopmaums no unex 10, naparpad 1, 6yksa ,r“ ot Aupextvsa 2004/25/EO Ha EBponeiickun
napnameHT 1 Ha CueeTa o1 21 anpun 2004r. OTHOCHO NPEA/IOKEHWUATA 33 NOFNbLaHe — nputexartenure
Ha BCUYKM LEHHU KHMXKA CbC CMNEeLManHm npasa Ha KOHTPO/ U ONUCaHUe Ha Te3u npasa

py¥ecTBoTO HAMA aKuunoHep# b cneurasHn Npasa Ha KOHTPOA,

4.3 Unbopmauus no unen 10, naparpad 1, 6ykea ,e“ or [Aupektuea 2004/25/EQ Ha Esponeiickua
napnameHr 1M Ha CuBera ot 21 anpun 2004r. OTHOCHO npegsioKeHUsTa 3a nornbLaHe-BCUYKHK
OrpaHM4YeHWa BbPXy MpasaTa Ha rnac, Kato Hanpumep OrpaHuYeHus BbLPXY npasBata Ha r1ac Ha
npuTexKaTenuTe Ha onpeAeneH NpoueHT uan 6poii rnacose, KPaitHU CPOKOBE 3a YNPAKHABAHE Ha FNac
WKW CUCTEMM, NOCPEACTBOM KOWTO upes CbTPYAHMYECTBO C [PYHECTBOTO (MHAHCOBUTE npasa,
NPeAOCTaBeHM Ha LEHHUTE KHUMKA, Ca OTAeNeHU OT NPUTEKaBaHeTOo Ha LLeHHUTE KHUXKA

He cbuiecTByBart orpaHuyeHna Bbpxy npasara Ha rnac. KpaitHuTe cpokose 3a YNpaHABaHe Ha NPaBoOTO Ha
rnac ca cernacHo pasnopeaburte Ha 3akoHa 33 NyOAMYHOTO NPDEANAraHe Ha LEeHHU KHWKA.

4.4 Undopmauua no uneH 10, naparpad 1, 6yksa ,3“ or AvipektuBa 2004/25/EOQ Ha Esponelickus
napnaameHT U Ha CoBeTta ot 21 anpun 2004r. OTHOCHO NpegnoXKeHUATa 3a nornblUiaHe — npaeunara, ¢
KOWTO Ce perynuMpa HasHadyaBaHeTo U/iu CMsHaTa Ha Y1eHOBeTe Ha CbBeTa U BHACIHEeTO Ha M3MEHeHUe B
y4peauTenHua AoroBop

»AKTUB TponbpTiuc” ALACUL, nma esHocTeneHHa cucTema Ha ynpasieHue. OpraHute Ha [py»ecTBoTo ca
Obuio cvbpanne Ha akunoHepute u CbBeT Ha AMpeKTopuTe. ChBeTLT Ha AnpexkTopuTe Ha [1pysKecresoTo ce
n3bupa ot ObwoTo cbbpaHwue 3a cpok oT 5 (neT) roamHu, KaTto NbpeuAT CbBeT Ha gupeKkTopuTe ce u3bupa
3a cpok ot 3 (Tpu) roamuu. YneHoeete Ha CbBeTa moraT Aa 6baat npensbupann 6es orpannuenus. Creg
W3TU4aHE Ha maHAaTa UM, uneHoBeTe Ha CbBETA HA AMPEKTOPUTE MPOABL/IKABAT Aa M3NBAHABAT CBOUTE
byHKUMM no n3bupareto ot O6LWOTO cbbpaHne Ha HOB ChBET.

CbrnacHo pasnopeabute Ha 41.37, an.2 8bB Bpb3Ka ¢ 4n.31, an.1 oT YcTasa Ha »AKTUE MponbpTtnc” AACULL,
n3bupaHeTo M 0cBOGOKAABAHETO HA YNeHOoBeTe Ha CbBeTa Ha OWPEKTOPUTE, ONpeaenaHeTo Ha TAXHOTO
Bb3HAIpaXAeHNe W rapaHuna 3a ynpaBAeHWETO WM CbilaCHO MW3WCKBAHMATA HA 3aKOHA, KaKkto U
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N3MEHEHUETO U AOMbAHEHNETO Ha yCTaBa Ha [Ipy)KecTBoTo, ce U3NCKBAa MHO3UHCTBO 4/5 (YeTpm netu) oT
npegcraseHuTe Ha 06O cbbpaHue akuny ¢ NPaso Ha rnac.

4.5 Undpopmauusa no unex 10, naparpad 1, 6yksa ,u” ot Aupextusa 2004/25/EO Ha EBponeiickun
napiaameHT n Ha Coeerta ot 21 anpun 2004r. OTHOCHO NPeAsIOXKEeHMATa 33 NOTAbLYAHE — NPaBoOMOLLMA Ha
CbBeTa, U No-CNeyuanHo NpaBoTo A4a ce UMUTUPAT UK USKYNYBaT akuuK

U3 Ycrasa Ha ,Axktus MNMpombpruc” ALCUL /npuet Ha YupeautenHo cbbpaHue, npoeegeHeo Ha 23.12.2004r.,
n3m. ¢ Pewenune Ha OCA, npueto ¢ lMpoTokon ot 30.06.2005r., n3m. ¢ Pewerue Ha OCA, npueTo c lMpoTokon
ot 30.06.2006r., n3m. c Pewenune na OCA, npueto c Mpotokon ot 06.06.2007r., u3am. ¢ PeleHue Ha OCA,
npueto ¢ lpotokon ot 22.06.2009r., usm. ¢ Pewenne Ha OCA, npueto ¢ MpoTtokon ot 09.05.2014r., u3m. ¢
Pewenwne Ha OCA, npueto c MpoTokon ot 05.06.2015 1., ., n3m. ¢ Pewwenue Ha OCA, npueTo ¢ [poToKkon oT
02.06.2017 r./:

Hn. 28a. (1) MpugobusBaHeTo Ha COBCTBEHM aKUMW HA APYIKECTBOTO cneasa pa oTrosapa Ha
38KOHOBWTE W3MCKBAHWA 3a TOBA. [IpyMKECTBOTO He MOXKe 4@ U3BBPLIBA 06PATHO U3KYMYBaHE Ha NOBeYe OT
3 Ha cTo cobeTBeHy akumum no peaa Ha ua. 111, an. 5 ot 3MMUK.

(2) Mo peweHune Ha O6WOTO CbbBpaHMe Ha aKLMOHepUTe ApyrecTBoTo moske aa u3sbpluBa obpaTHo
M3KynyBaHe Ha A0 3 Ha cTO COBCTBEHM aKuuM C NMPaBO Ha [Nac Npe3 egHa KaneHzapHa roavHa 6es aa
OTNpaBA TbProso npeasnokeHue,

(3) Mpu B3eTo pewenne oT OBWOTO cbbpaHue Ha aKuMoHepuTe 3a 0bpaTHO M3KynyBaHe Ha A0 3 Ha
cTo cobeTBeHM akumu He3 Aa ce OTnpasa TbpProsBo NPEeAnoeHue, To3n Ycras osnacTssa CbseTa Ha
ANPEKTOPITE 4@ UIBBPLIM BCUYKM KOHKPETHN CAENKU U AUCTBUA B U3NbIHEHME Ha NPUETOTO peleHue.

()

Yn. 43. (usm. u don. ¢ Pewerue Ha OCA, npuemo ¢ lpomokon om 22.06.200892., omm. ¢ PeweHue Ha
OCA, npuemo ¢ [lpomaokon om 02.06.2017 2.) '

Yn. 44. (usm. ¢ Pewerue Ha OCA, npuemo ¢ [lpomokon om 22.06.20092., omm. ¢ PeweHue Ha OCA,
npuemo ¢ fIpomokon om 02.06.2017 2.)

5. CoCTaBa v GYHKLMOHNPAHETO HA aAMWHUCTPATUBHUTE, YNPABUTEIHUTE M HAA30pHNTE opraHu u
TeXHUTE KOMUTETU

»AKTMB [MponbpTtuc” AACKUL, e ¢ eaHocTeneHHa cucTema Ha ynpasneHwe, npeacraseHa ot CbBeT Ha
ANPEKTOpUTE, B CbCTaB:

Anumuntsp Neoprues Pyces — YneH Ha CbBeTa Ha AMpPeKTopuUTE U Mpeacenaten Ha CbBeTa Ha AupeKTopUTe
Annau MNeityes Maxes — YneH Ha CbBeTa Ha AMPEKTOPUTE U M3MbAHMTE eH AnpekxTop
CrosH Credanos Munos — Hezasucrm Ynen Ha CbBeTa Ha AupeKkTopuTe

W3 Ycrasa Ha ,Aktus Mponbsptuc” ALCUL, /npueT Ha YupeauTenHo cvbpanune, nposeneHo Ha 23.12.2004r.,
n3m. ¢ PelweHne Ha OCA, npueto ¢ MpoTtokon ot 30.06.2005r., u3m. ¢ PelueHue Ha OCA, npuerto ¢ MpoTokon
ot 30.06.2006r., u3m. c Pewenune Ha OCA, npueto ¢ Mpotokon ot 06.06.2007r., u3m. ¢ PelleHue Ha OCA,
npueto ¢ lpotokon ot 22.06.2009r., n3m. ¢ Pelwenne Ha OCA, npueto c MpoTokon ot 09.05.2014r., usm. ¢
Pelwenne Ha OCA, npueto ¢ MpoTokon ot 05.06.2015 1., ., u3m. ¢ PelueHue Ha OCA, npueTto ¢ MpoTtokon oT
02.06.2017 r./:
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Y. 42. (1) CoBeTsT Ha AMPEKTOPUTE B3EMa PelleHUA NO BCUUKA BBNPOCK, CBBP3AHU C AEHHOCTTA Ha
[py®ecTBOTO, € U3K/IOYEHUE HA T3, KOUTO CBINACHO AENCTBALLOTO 3aKOHOAATENCTBO U TO3M ycTaB ca oT
M3KOYUTENHATE KOMNETEHTHOCT Ha OBWwoTo chbpaHue.

(2) CoBeTbT Ha AnpekTOpuTE Ha [lpYXKECTBOTO B3eMa pelleHns OTHOCHO:

1. norkynka v npogaxba Ha HEABMIKUMU UMOTH;

2. CKNOYBaAHe, NpeKpaTABaHe U pasBansHe Ha AOTOBOPUTE ¢ 06C/yKBaLUUTE ApyxecTea, u ¢ baHkaTa
— AenosuTap;

3. KOHTPOZIMPAHE U3NBJHEHWETO Ha AOTOBOPUTE NO T. 2;

4. OKasBaHe Ha CbAeNCTBME Ha O0BCNY)KBAWOTO APYMECTBO M Ha baHKata - genosutap npu
M3NBHEHWETO Ha TEXHUTE QYHKLMM CbINAacHO AeHCTBALLOTO 3aKOHOAATENCTBO U TO3M YCTaB;

5. 3aCTpaxoBaHe Ha HeABVMKMMUTE UMOTU BeAHAra cres NPUAoBUBaAHETO UM;

6. onpegenaHe Ha NOAXOASALWM EKCMEPTU, OTroBapfAlM Ha WM3MCKBaHWATa Ha ui. 19 30CHULL w
npUTeXaBawn HeobxoanmaTa KBaAUPUKALIMA U ONKT, 3 OLLEHABAHE Ha HEABVKUMUTE MMOTH;

7. nHBECTUPAHETO Ha cBobOAHWTE cpeacTBa Ha [PyKecTBOTO NpuW cnassaHe Ha OfpaHMYyeHuATa Ha
3aKOHa 1 TO3M yCTasg;

8. HezabaBHOTO cBUKBaHe Ha OBWOTO cbbpaHue NPy HacTbNBaHe Ha 0BCTOATENCTRBA OT CbUECTBEHO
3HayeHue 3a [pyKecTBoTO;

9. Ha3Ha4aBaHe Ha TPYAOB A0TOBOP GMPEKTOP 3a BPb3Ka C MHBECTUTOPUTE;

10. oTKpMBaHe Ha KAOHOBE U NPeaCTaBUTeNcTsa;

11. (Hosa, npuema ¢ PeweHue Ha OCA ¢ [Tpomokon om 22.06.20092.) oripeiena npaswna 3a rnacysaHe
HPE3 KOpecnoHAeHUMA WM enekTpoHHW cpeactBa. C npasunaTta ce ypesaaT M3MCKBAHMATa KbM
CbAbpKaHMeTo Ha obpaseua 3a rnacysaHe, HauMHMTE 3a MONY4ABAHETO MY OT AKLUMOHepUTE U YCNOBUATA 3a
NASHTUUKALMA HA aKLUUOHepUTE;

12. (usm. ¢ Pewerue Ha OCA, npuemo ¢ [lpomokon om 22.06.20092.) apyru BbNPOCKM OT HerosaTa
KOMMETeHTHOCT CbrNacHO TO3M yCTaB.

(3) LokonkoTto pasnopeabute Ha ya. 114 u ca. ot 3MNMUK uan apyr HODPMATUBEH aKT He NpeaBuKaaT
Apyro, CbBeTsT Ha AupexkTOopUTe Ha [pyKecTBOTO MMa nNpaso Aa B3ema C eavHoaywme u bHes
npeagapuTenHo oBnactasaHe oT O6WOTO cbbpaHue CbOTBETHUTE PeLLeHUA MO Y/, 236, an. 3 o1 TbproBcKkus
33KOH.

(4) 3amsaHa Ha O0BCAYKBAWO APYKECTBO MAM Ha OaHkaTa-nenosnTap ce u3BbLpWBA Cneg
npeaBapuTenHoTo oa06peHue Ha KOH,

(5) (Hosa, npuema ¢ Pewerue Ha OCA, npuemo ¢ MMpomokon om 02.06.2017 2.) YneHosete Ha CbBeTa
Ha ANPEKTOPMTE UMAT NPABO OT CBOE W/IU OT HYXKAO UME Aa U3BBLPLWBAT TbPIrOBCKM CASKM, Aa y4acTBaT B
TbPrOBCKM ApPYMKECTBA KaTO HEOrpaHWYeHO OTTOBOPHU CbAPYMKHULM, KakTO M Aa 6bAaT NPOKYPUCTH,
YMPaBUTENN WAW 4YNeHOBE Ha CbBETM Ha APYrM APY)KeCTBa MM KOOMepauwu, KOrato ce M3BbpLIBa
KOHKYpPEHTHa AeMHOCT Ha [1py»KecTBoTo.

C B/IM3AHETO B CM/1a HA HOBMA 3aKOH 3a He3aBUCHMMA GUHAHCOB OAUT 1 cbobpazHo npepsuaeHUATE B
Hero cpokose, [Ipy:KecTBOTO B Ka4yecTBOTO CU Ha MpeanpuaATUe OT obulecTBeH MHTepec cb3gaae OAUTEH
KOMUTET 1 Mpueme rnpasuia 3a AeiHoCTTa My B CbOTBeTCTBME ¢ un. 107, an. 7 oT HosMA 3HDO.,

6. OnucaHue Ha nonuTUKara Ha MHO]’OOGPHEIHE, npunaraHa no OTHOWEeHWe Ha dOMWHUCTRATUBHUTE,
ynpasutenHiute WM Hag30pPHWM OpPraHu Ha emuTeHTa BbB BPb3Ka C acnekTu, Karo Bb3pact, non wunu
oﬁpasoBaHne 4] HpOd)ECMOHaJ'IEH onuvT, UennuTe Ha Ta3um NOoNMWTHUKA Ha MHOI’OOGpa3HE, Ha4YUHDBT Ha
npunoxeHHeTo nwn pesyntatute npe3 OTYETHMA Nepuog; Korato He ce npunara TakaBa MOMUTUKS,
AEKNapauuAarta cbAbpKa obacHeHWe OTHOCHO NMPUYUHNTE 33 TOBA
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Henpunoxkumo couraacko un. 1001, an. 12 o1 3MMNLUK.

Y/TEHOBE HA CbBETA HA AWPEKT
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