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6fu 
. arurm x I PO nbpTi,,l c.MC r,tLi Aeffi apaqLlr 3a KopnoparMBHo ynpaBfl eH{e

1, t4H+opMaqrfl Aan14 eMxreHla cna3Ba no qenecro6pa:rocr:

BcuqKu nosoadadHue s Hdcmo7u,lut! doKyMeHm Hd ,,eMumeHm,, u/uru ,,At<mue nponl,pmuc,, u/unu
4pv*ecmsomo, ce omHacem do fpyndma, sLr@qsduld A\mue npom)pmuc AACtlu @pqlecnao _ Md tad) u
AKmua Cbpaucu3 EOOA (dtqepBo 1pp{ecmso), ocaeH dxo xoHmexcml,m He npediondeo dpyzo. Aeeme
dpY{ecmBa ca pe2ucmpupoHu no pedo Ha 61,rzopct<omo 3axoHodomencfilao, Kdxmo cneoBo:
,,AKmuB nponbpmuc" MCUU e ak\uoHepHo dpywecmso ct c cneLludnHd uHBectnuLluoHHo qen, xoemo Do peda u
npu ycroBuamo Ho 3otioHo 3o dppt<ecmeoma cbc cnequqnHa uHeecmuquo Ho LIen ocb'Iecm'e,o dedHocm no
uHBecmupaHe Ho ndputlHume cpedcmsa, HaqpoHu tlp* u3ddeaHe Hd qeHHu KHur<ct, e HedauutuMu uMomu
(ceK ppumBa qua Hd Hedsuxutau u Momu ).
,,AKfiue Cbp,ucu3" EOOA e odulyl*Baqo dppi(ecmao Ho ,,AKmus nponbpmuc,, AACI4U no cMuct,o Ho,.!n. 18, on.
2 om 3aKoHo io dpyxecmBoma a)c cnequarHo uHaecmuquo,Ho. "ARmus cbpeucu3" Eooa e cycmoseH konuman
om 100 000 neBd. C PeweHue N97729 om 29.08.2008 z, Ho KoMucuefio 3a $uHoHcoa Hod3op, ,,AKmua Cbp,ucu3,,
EooA e anucdHo xamo o6cnyt*sou,ro dpw*ecmao no cMua)na Ho qn.7g, arn.2 om 3dKoHd sa dpw.ecm,afio cnc
cnequoJr Ha u HBecmuquoHHo qer.

a/ Ko4exca 3a HopnoparxBHo ynpaBreHhe, oAo6peH or 3aMecrHr(-npeAceAarem Ha KoMl4chera 3a
0hHaHcoB HaA3op

C PeureHhe N9 461 HKy or 30.06.2016 r., 3aMecrHl.lK-npeAceAarenrr Ha l(OH, plHoBoAeq ynpaBneHrle
'HaA3op Ha HBecr[qroHHara AefiHocr,, 0406pH HHKy Karo RoAe(c aa Kopnopdl4BHo ynpasreH,re no q,n,
\OAH, a^. l, T. 1 slB Bpt,3Ka c ar. B, r. 1 or 3nnL1H. ,,AKr B llpo|bprxc,, AAC[4Ll cna3Ba no
qenecbo6pa3Hocr np11Hu,1nr4Te Ha Haq,oHanHrl, KoAeKc 3a KopnoparfiBHo ynpaBreH,le (c.b3AaAeH 2OO7 r.
,1 yrBt,pAeH or Haur4oHanHara (o^4rrchq no KopnoparuBHo y.paBne!r1e, nocneABallo h3MeHeH npe3
oeBpyapv 2072 toAhli u anpvfi 2016 tugnHa) x 3Bt,purBa AeiiHocrra cu B cborBercrBhe c pa3nopeA6rare

11pe4u o4o6pnaarero Ha cnrcbka oT ROH, ,,AKr B nponbpTxc,, AAC|4l-l e BK.rlDeeHo e ny6rrxyoauun na
crpaHIqara Ha ,,6(D8 Coo,afl" AA Cnr4ctx ra ny6rr,rvHure ApyHecrBar AeKnaprparr, ve r4e ce c.uo6pa:raar
cnp Hrl nrre Ha HaqxoHa,tHr4fl xoAeHc3a Hopnopart4BHo ynpaBrleH e.

6/ hH+opMaL{!r, Aan, eMhreHra
ynpaBrel.txe

cna3Ba no qeaecuo6paanocr Apyr HoAeHc 3a HopnoparrEHo

,,AkllB nponbprr.rc" MCly'Ll cfla3Ba no qeneclo6pa3Hocr nphHt|.1nl4Te Ha Haql,oHa.nHrjB (oAexc 3a(opnopar BHo ynpaBneHr4e (cbSAaAeH 2007 r. 11 yrBtpAeH or HaqrloHa,lHara KoMr.1chfl no (opnopaTrBHo
ynpaBneHxe, nocreABauo ,l3MeHeH npe3 SeBpyapr 2012 ro4 Ha ,i anpkn 2016 tolli{a),4 ,l3BlpLUBa
4etiuocrra cr B cborBercrBre c pa3nopeA6lte My. Cna3BaHero Ha HoAe(ca ce orqtTTa Ha np,lHtlLtna
,,cna,eai vnA o6acuaaait", (oi:iTo 03HagaBa, qe npenopb(t4Te Ha KoAeRca ce cna3Bar t4 Koraro rMa
orxnoHeH14e or rEx r,1rr Hecna3BaHe, plxoBoAcrBoro o6scHflBa np,49t4Hl1Te 3a rosa.

,{eicrar.rrra Ha pbl(oBoAcrBoro x cry)+lHrenrre Ha,,Ai(T,1B nponbpT,tc,,AACl,4ll ca B nocoxa }.rBbpxAaBaHeHa nprlHtlrln re:a 4o6po xopnopar BHo ynpaBneH e, noBrlLUaBaHe Ha AoBephero Ha aHq,loHep,tre,
rHBecr,lToplre r ,,lqara/ 3axHTepecoBaHh or ynpaBneHrero ,1 Aei'iHocrra Ha ApyxecrBoro h aooLlprBaHe
Ha ycneLxHure cronaHc(la Ae Hocr( Ha ,,AKTfiB npon.bpTl.1c,,AACly'll.

B/ hHsopMaqt F orHoaHo npaRThx re Ha (opnoparxBHo ynpaBreH e, kor4ro ce nphrarar or eMhreHra B
Ao nr,,n H eH , e H a RoAeRaa no 6y RBa,, a,. hnw 6yHBa ,,6,,
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6fu " nurrx n n PO ilbpll{c.A[cr U Aevfapa-lr q 3d {ooropar/Bro yrpaBnerhe

B Aont,lHeH e Ha koAeKca no 6yKBa "a" ,1^v 6yRBa ,,6",,AfirB nponlpT,ac,,AACl,ll-i ,1Ma npueT ET,4eeH
KOAe(C, KaTO Cna3Ba 3aIO}(eH Te B Hero npaRT Krr.

2. O6FcHeH[e or crpaHa Ha eMhreHTa (ox qacrr or l(oAeHca 3a KopnopalHBHo ynpaBneH[e no r.1,
6y{Ba"a" unt4 6yRBa ,,6" He cna3Ba 14 RaHB, ca ocHosaHrf,Ta 3a roBa, aborBerHo Koraro eMrteHTr,T e
peu]l4l Aa ce no3oBaBa Ha HrKoe oT npaBhIala Ha (oAeRca 3a kopnopaTxBHo ynpaB,leHxe _ ocHoBaHrn
3a TOBa

,,Axrua llpon-uprrc" AAChU cna3Ba cna3Ba no qenecbo6pa3Hocr np Hqrjnrre Ha HaqrjoHanHxfl xoAeKcaa
kopnoparrBHo ynpaBneHhe (c!3AaAeH 2007 r. u\/,rBbpAeH or HaqL,loHarHara (oMr4cIq no (opnopar BHo
ynpaBneH e, nocreABaLlo r43MeHeH npe3 OeBpyap 2012 roAfiHa rl anprln 2016 torylia), cbc creAHr4Te
,43K/'llo9eHUr:

tnaBa nbpBa - KOPnOPAT14BHTI PIKOBOTqCTBA

2.3. B AoroBoprlTe 3a Bb3naraHe Ha ynpaBneHl4ero, cRrlrcqBaHrj c qneHoBere Ha C.bBera Ha Aupexrophre, ce
onpeAen9T TexHhle 3aAbMeHrlF / 3aga9ur Kpt4TepxrlTe 3a pa3Mepa Ha TixHoTo B.b3Harpax{AeHhe,
3aAbrxeH14rra ,lM 3a noflnHoct RbM ApyxecrBoro t4 ocHoBaHL,lflTa aa ocso6oNAaaane,
OcHoaoHuB: ,,AKtvB lponbp|,lc" AACI,{ll nprnara ra3x npaxrut<a qacrrlllHo. AoroBop re 3a yflpaBreHxe Ha
qreHoBere Ha C-bBela Ha A pe(Toprlle B Llacrra ,1M 3a ocHoBaH,nfl sa ocoo6ox4aoane ca MaKcriMarHo
onpocTeHLl c qen eAHo3HaqHoTo rlM Tb/lRyBaHe npu BIJ3HhKaaHe Ha cnop,4o(onxolo ocBo6oxAaBaHeTo
craBa c peureHile Ha O6qoro ct,6paxre ua aKqrloHepxre,
3.3. CbBerbr Ha Ahpekrop,lTe rpn6aa 4a o arypra HaAr,texHo pa3Ae,teH e Ha 3aAaq re h 3aAbnxeHhnra
MexAy cBol4Te q.neHoBe. OcHoBHa OyHKqrlg Ha He3aBr4c,4MtjTe Ar4peKTopx e Aa (oHIponrlpar AercTBr,jflTa
Ha t13n6/'rH Te/THOTO pb(OBOACTBO fi Aa ylracTBar eoeKTrlBHo s pa60Tara Ha apyx(ecrBoro I crrorBercra,4e c
LrHTepec re,1 npaBara Ha akqfioHep re, llpenoplqrTenHo e npeAceAare,.lrT Ha CbBeTa Ha Allpekropr,ile Aa
6tge ue:a o lctarv gr,rpexrop,

OcHoaoHue:,,Axrue llponr,prrac" AACI4Ll npranara ra3Li npaHT[Ra. ClBerbr Ha Ahpekropt4Te Ha ,,AkrrlB
npofllpn4c" AAC|4l1 r'roHacToffqeM e B3erlo peLUeHi e 3a llpeAceAaTen 4a 6-u4e uar.ovsau npeAcTaBrlTen
Ha Haii roreMfifl rlHBecruTop t4 ygpeA Ten ua Qorga ,,Tprnraru nponlprxc,,EOOA.

3.5, lloBrlLlaBaHero ua xeallrSrlraqunta Ha v/,leHoBere Ha CbBera Ha A,1pe(Toprlre creABa Aa 6s4e rexen
NOCTOfl HEH AHIAXI4MEHT,

OcHoedHuat llpakrxxara ce nphrara qacrr4rlHo/ Aot(or(oro noBtiL!aBaHero Ha xBanhOri(aqhflra Ha
qneHoBere Ha CA ce 1,13BbpuBa c otneA KoHkpeTHlre HyxAl,l Ha Apy){ecTBoro.

3.6- 'lneHoBere Ha ctBera Ha A pekropxre rpn6Ba Aa pa3no,lararc Heo6xoAxrMoro BpeMe 3a,13nbr1HeHr4e
Ha rexH,rre 3aAaqL,1 ,1 3aAbn)l(eHL4fl. llpenoptqrrenHo e ycrpoicrBeHrire axroBe Ha ApyxecrBoro Aa
onpeAernr 6poF Ha ApyxecrBara, B Kor4ro !,,leHoBere Ha CbBera Ha Aupel(Topr,lre Morar Aa 3aeMar
p-bxoBoAH,4 n03 rlrl 14.

OcHogoHua: ,AKruB tlponlpTxc" AAC14ll He flocraae orpaH14eeHrafl 3a 6pofl Apyxecrsa, B koxro ,treHoBeTe
Ha CtBera Ha AxpeKTop reMorarAa 3aeMar pbtloBoAHrj n03t,tqrtra, nopa4ra $axra, veoneparhBHara
4eiuocrce u:nu,rrnaa or l-43n"b,lHr4TenH flA pe(Top, KorToe Ha3HaqeH Ha nr.neH pa6oTeH AeH.

3.7. npenoplqrlTenHo e 6pont ua nocre4oaare-rtHhTe MaHAar HaHe3aB chM,4Te q,nelooe 4a 6t4e
o rpa H 14q eH.
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gfu . xrurtn r n ponbpTlt c.AECi/U Aeu apaq q 3a roonopar/Bqo yrpaBflel/e

OcHoeaqun: fo3v re{cr e npenoptrrlhreneH x He ce nphnara c orre4 ecrecreoro, uau4a6a u
KoMfi rekcHocrra ua 4ei:ixocrra Ha ApyxecrBoro.

4-3. npenopb'r,arenHo e Br3HarpaHAeHuero Ha r13ntrF,,ire,lHure qneHoBe Ha clBera Ha ArlpeKTopure Aa
ce cbcTo,r oT ocHoBHo B!3Harpax(AeHrle t] Aon!,iHuTe,lH14 cTlrMyr14,
4.3.1.4onlnHxrenHfire crr4Mynrl creABa Aa 6.bAar KoH(perHo onpeAeneH,, ,inh onpeAenreMu, ra 4a 6t4ar
o6osp:arr,r c FcH,4 ,1 HoH(perHrl t<p rep,h , noHa3are,t,. no orHoLlleH,4e Ha pe3ynrarxre Ha Apyx{ecrBoro
ufunu c nocrvrateto aa npeqBaphre,rHo onpeAe,leHr or ClBera Ha AMpeKTophre qerrl.
4.3,2. ApyxecrBoro Moxe Aa npeAocraBfi Karo Aonb,H,4TerH,. cr,4MyrrI Ha hr,bnHhre,,]Hrre,tneHoBe Ha
Cbaera Ha AhpeRTopr4Te a(qr111, onqxh Btrpxy aHq,114 14 Apyn4 noAxoAFqrl OrHaHcotsr,t r,lHcrpyMeHTr.

OcHoaoHus: ,ARrhB nponrprhc" AAC14U He np,lnara ra3l4 npakrrlHa. ,,AKrr.tB fipon.bprrlc., A,4CIy'U ra3nnaula
Ha ,13flb,flH[Te/1H,lfl ,]neH Ha CbBera Ha Axpexrop!4Te caMo OraHcLlpaHo Bb3Harpa)t<AeH,,,e, Koero He ce
$opnaupa xa 6asa nocttarsarr peSynran4. He ce npeABhx<Aa npeAocraBFHe Ha Bb3Harpa)r<AeH,4e Ha
r3nbrHr4TerH fl 9reH Ha ClBera Ha AxpeHTopr4Te noA OopMara Ha aRql,l,1 Ha,qpy)KecTBoro, onqr Bbpxy
a(qfl'] u/'r noAxoAgu|,r $nxaucoan rhcrpyMeHTh, ToBa e nopa4ra $axra, ve noHacroruleM u3nlnHrre/lHr1F
,r,leH Ha CbBera Ha Axpekropl.lTe e ocHoBarer'l u axq,1oHep B,,AKr B nponbprrlc,,,,AAC'4U u ocHoBH,.F
cr'4My'fl 3a Hero B Ta3'1 Bpt3Ka npo!43Thqa or Bt3Mo)llHocrra 3a HapacrBaHero Ha aRTLiBhre Ha ,,Axr[B
npon bpTr.lc" MCl,4l-1 h Bt'3MoxHocTTa ApyxecTBoTo Aa pa3npe4en A [\t/Bt4AeHrA.

5.2. npoqeAypraTe 3a rl36arBaHe x pa3Rpr.4BaHe Ha RoH(bn,4Krl,i Ha ,1HTepeo1 cneABa Aa 6bAar
perraMeHT,lpaHh B ycrpoicrBeHhre aKToBe Ha ApyxecrBoro.
OcHoBoHurt npaHTr4(ara ce np,4rara ,racr!4.tHo. B 9n. 4A v 46 or ycraBa .(4ocruneu 

xa:
httpr//www.aktivproperties.com/bg/registracionni dokumenti/11) ca nocoeeH 3r,Jc(BaHxflra HlM
qneHoBere Ha clBera Ha A'4peKTopI4Te. c OrreA ecrecreoro, vaula6a r xoMnreKcHocrra Ha Ael)lHocrra Ha
'Axrua llpont'pruc' AAC14U, npaBHraflr MexaHx3t,M 3a 1436rfBaHe 14 pa3KpIBaHe Ha HoHo,lh(Tr1 Ha
rHTepecl4 B AocTarbllHa cTeneH fapaHrL,lpa npaBaTa Ha HactorL|4Te ,4 noTeHqrarH aKquoHeprl x Ha
ApyxecrBoro Karo ra(oBa. Apy)xecrBoro crpr,rxruo cu6,ro4aea npr|1o npx/tor(xMrlre pa:nope.q6ra r]a vn.
23'1 or I3, en. 1L4, 114a, 1146, 1,1,66 h 116r, an.6 or 3flnl1H, .rr. 26 or 3AC t-1, ka(ro ,1 qn. 19 or
PEInAMEHT (EC) Nq s9612014.

6.1. npenopt'],4TenHo e pa6orara Ha cbBera Ha AtipeRTop!4Te Aa ce noAnoMara or BoMl,lTer,n, Baro ctBertr
Ha AxpeKTopl,lre onpeAeff Heo6xoAtMocrra or rflxHoro cb3AaBaHe cbo6pa3Ho cneqaQrxara na
ApyxecrBoTo.
OcHoadHuq: To3h reKcr e npenopbrli,lTeneH. Kl,M MoMeHTa C.oBe-*T Ha ArlpeKroprlTe Ha ,,A(T,18
Tlponrpr,rc" AAC14Ll He e ,1HAe 1ohr.{xparo ueo6xo4rnaocr or ctr3AaBaHero Ha rakrBa (oMr,1Terri.

ApyxecrBoro non3Ba ycnyru Ha B.bHrxH14 KoHcyrraHTh no KoHRperH,l (a3yct4 B cBoETa AeiHocr.

6.3, HoMhreTlTe 6u cneqBal|o Aa ce cb3AaBar B.b3 ocHosa Ha nr4cMeHo onpeAereHa crpyKrypa, o6xBar or
3aAaqL,1, HagxH Ha oyH(qraoHl,1paHe npoqeAyph 3a orq,4TaHe.
OcHo,dHua:1a3v rogKa e Henpr4roxriMa, c orreA Ha ocHoBaH,lrra Ha r.6.1 or Haqr1oHarH,1, (oAe,c ia
(opnoparxBHo ynpaBreHl,1e,

fraBa nbpBa - ABYCTEnEHHA C14CTEMA

ocHogoHur: [lpa*-ru* Te B ra3u qacr ca HenprnoxxMhr Ao(on*oro rqpyxecrBoro e c eAHocrene,Ha
c cTeMa Ha ynpaBIeHr4e.
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6fu 'nnru w il Po nbPTrl c'A[ct/ U !eKnapaqr, 3a kopnoparflBHo ynpaBr]eHre

fnaBa Bropa - OArlT h BbTPEIIIEH KOHTPO.n

19. i+(enarenHo e Aa ce nprlrara poraq[oHeH nprlHt{hn np,4 npeAnoxeHr4FTa rj u:6opa ua euuen o4urop.
OcHoaoHuF: ,,A(ThB llpon!p14c" AACI4U He npr4.nara ra3x npaKTrlxa. IlpeAroxeurero :a n:6op ua
BbHUeH oAt4Top r,1ABa or crpaHa Ha OArlTH,lji KoM,4TeT, a ra:6opa iuy e B RoMneTeHr|4 Te Ha O6uloro
4t,6paur,re ua axq[oHeprlTe. Cq[TaMe, qe poraq,loHHl4a nphHqrln 3a lt:6op r;a ur,xu.reu oAr4Top, He e
qenecro6pa:et 3a AerHocrra Ha ApylxecrBoro 14 poraq,lnTa Ha BlHUleH oAt4Top, caMa 3a ce6e ct,r,

h3npaqa npoT'4Bopeq/,Bu c\r\aiu KtrM axq oHepxre Ha ,,Axr B Ilpofllpr c" AACtlLl.
B AonbnHeHrle, cneABa Aa ce orllere, qe cbrracHo AeiicrBaqr4flr Ao 02.12.2016 r. 3HOO, RnoqoBrer
oA'4Top Ha oAr4TopcKo npeAnpt,laTxe, HaKTo 14 oAl-4lop, t<oiro pa6ol,t npflKo qpe3 hHAhBrAyanHa npafihRa,
xoraro oAr,lTrlpar npeAnpr4rT'le, 3Bt,puBal-lo Aer)iHocr or o6ulecrseu hHrepec, Tpf6Ba Aa ce orrernflT,
cneA karo ca [3Bbpt]JBanr oArrHt aHraxr4MeHTx B npoAbnxeHrle Ha 5 nopeAH,a roArlH! or AaraTa Ha
Ha3HagaBaHe B oAr4Tr4paHoro opeAnpxrrhe, Te He Morar Aa yqacrBar B oAfiTa Ha cbt4oro r]peAnpfisrrle
npeA rl3TxgaHeTo Ha A8e roAxH14 oT oTTer.flflHeTo c},t oT aHraxrMeHTa 3a oAhr_
n0406Ha pa3nopeA6a e npeABrlAeHa ,J B AeicrBaq'4fi ar O2.l2.2016 r. 3akoH 3a ne:aencrmun fuuaucoo
oArr/ Kb4ero e lpeABxAeHa 3aAt/lxllrenHa poraquF Ha oArlropa Ha Bc ,tHI,1 npeAnprrl,ll or o6u{ecrBeH
rHlepec.

21, npenopt,,]t,irerHo e 3rpalRAaHero Ha cl,lcreMa 3a BlTpeLxeH RoHTpon, RoFTo BKrrcqure,IHo Aa
riAeHTxOrlL{r1pa p cRoBere, cbnbrcrBaulu AeiiHocrra Ha ApyHrecrBoro x Aa noAnoMara rFxHoro e$exT'reno
ynpaBneHfie. Te cneABa Aa rapaHr,4pa ra e$exruororo Syuxqronrapaue Ha crjcreM Te 3a oBerHocr tj
pa3Kpr.rBaHe Ha xHOopMaqrlfl .

OcHosoHur:,,AKTr1B llponbpruc" AACl,1ll
e$exrrsuoro $ylxqlroH paHe Ha c creMkte
Ct,Bera Ha A pe(Topr.rre r OArrH14F xoM Ter.

nprlrata ra3u npakr Ka gacrhqHo. fapaHT paHero Ha

3a omerHocT 14 pa3KpL4BaHe Ha ,1HOopMaqrr ce !38!pLUaa or

fnaBa qelBbpra - PA3KP14BAHE HA 14HOOPMAl.lhfl
OcHoaaHua: Apyh,,ecrBoro nprraaa qacr,4qHo npaHT/([Te no ra3ta rraBa. C oineA ecTecTBoro, Malla6a h
koMn/reKcHocrra Ha AeiBocrra Ha ApyxecrBoro, ,aHOopMaqtFTa ce pa3(poBa He3a6aBHo npeA HOH,6O6,
06qecreeuocrra, ay1nnxyaa ce Ha llHTepHer crpaHfiqara www.aktivproperties.corn h ce ,43npaula Ha
Bce(r pen4crp pan ce xato a6oHar:a HoerlHr,t,

35.1. npenopb,l renHo e ApyxecrBara Aa noAAbpxar ,t aHr,roe3hqHa Bepc'1fl Ha (opnoparrlBHara
,lHTepHeT CTpaHUqaTa C aHanor,4'tHo cbA-bpHaHrle.

OcHoadHus: Apy+!,ecrBoro ce crpeMrl Aa npeAcraB, B Maxc,lMaIeH o6eM pa3(pr,lBaHara hHOopMaqxn Ha
14HTepHer crpaHrlqaTa cri ,1 Ha aHrnrlicKri e314k,

fnaBa nera - 3AhHTEPECOBAHn nhqA

41. flpenopb! TenHo e B clorBercrBre c Ta3h norr4r,4xa HopnopaI,lBH Te pbRosoAcTBa ga uzpa'otar u
xoHkpeIH[ tpaBrlna 3a oTL]l,1TaHe tlHTepecuTe Ha 3a14HTepecoBaH]4Te ,nuqa, HoxTo fipaB ra Aa ocvlypAr q

TflxHoro npriB/lrlqaHe npr peulaBaHe Ha onpeAereHti, r4314cKBaulfi no3xqrrra M Bbnpoc,4, Te3,1 npaB,lna
c/'reABa Aa rapaHThpar 6anaHca MexAy paSBhr ero Ha ApyHecrBoro 14 l,jt(oHoM,4gecKoro, cou,lanHoro t4

exonorocbo6pa3HoTo pa3R Tre Ha cpeAara, B xonro ro OVllHllroHrpa,
OcHoadHun: ,,Axrr1B npon.bprrlc" AAC14l1 He e pa3pa6orsano raxrBa npaBrlra. ycTaHoBeHi.lre B

ApyH{ecr8oro npa(TLlKr4 oc,4ryprBar HaAexAeH 6anaHc MexAy pa3Brrrero Ha ApyHecrBoro r.1

r4HoHoMugecKoro, coql4a.nHoro 11 eKonoroc!o6pa3Horo pa3Burhe Ha cpeAara, a Koaro ro <fyuxquour,rpa.
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gfu "xrr*r e n ponbpTt,lc.MCl/U
Ae<rapa-lyq :a -oprooarhBdo ynpaBner e

42. npenopb,r,trenHo e nep oAh!Ho, B cborBercrBre cbc 3aKoHoBITe HopM, r,1 Ao6para
npaKThka 3a pa3xpfiBaHe Ha xH$opMaq F or ue$nuatcoa xapa(rep Apyxecrsoro Aa
xKoHoMhqecKr4r cawall.Ht4 A eKOIOr gHrl Blnpocr4, xacaeul,4 3arlHTepecoBaHrre nxqa,
6op6a c xopynqranra; pa6ora clc c^yly\r1re,vre, Aoc.raBLlxqhre h RnqeHTlre; couranHara
ApyHecTBoTo; ona3BaHero Ha okorHaTa cpeAa.

MexAyHapo4Ha

hHoopM[pa 3a

kaTo HanptlMep:

oTroBopHocT Ha

OcHoadHuaa To3r1 Texcr e npenopb,trlTeneH c orrieA ec'ecrBoro, Maqa6a u koMnre*cHocTTa Ha
Ae;Hocrra cx ApyxecrBoro re e r4exl.t<frqrpano HyHAa Aa pa:xpraaa na$opmaqh, or HeOrlHaHcoB
xapaKTep t13BbH HOpMaT',1BHO npeABhAeHrlTe CU 3aA!/lHeHrlF,

rnaed wecmd-AHc'fr4TyLu4oHA,nHh hHBEcrt4Topr, nA3Apl4 HA o14HAHcoBt4 hHCTpyMEHTlA14
APyr nocPE.qHUqt4

4f. l,4.lcrtlry4vo]an1nre hHBeclhrapv) Ael)iciBaIlrl B HaqecrBo cl.l Ha AosepeHo ,r,tqe, cneAsa AaonoaecTrEar TexH,,Te fionhTt4*V Ha (OpnopaT BHo ynpaBreHrle, KakTo ,1 no,.L4Tr4krlTe crl 3a rnacyBaHe Ha
o614l cu6panun Ha SoMnaHr,,Te, B Kor4To ca HBecr parri, BrflJoqhrenHo npoqeAyptlre, Ror,lTo re npr4narar
npfi a3eMaHe Ha peueHt4g oTHOCHO h3flOr3BaHero Ha npaBoTo c, Ha rnac.
OcHoedHuz:,,AHT B nponbpr c,, AACMU He nph.nara ra3[ npaKr,lKa. ,,ART,B 0ponrprr_1c,, AACl,4l-1 He e
llHcTuTyt{r/oHa/teH rlHBecT TOp nO CMrCbra Ha 3axoHa.

48. 14HcrriryqrloHanHrlre nroec,.rropr.l,4eircrBaqx B BaqecrBo cl.1 HaAoBepeHon qe, cneABa Aa pa3(prlBar

'aHoopMaq 
, orHocHo AeiicrBrre,tHoro ynpa*HrBaHe Ha npaBoro hM Ha rrac no rexHxre rl,Becla\rnv,

Pa3HpxBaHero cneABa Aa ce npaBt,t Haii-ManRo npeA TexHt4Te H,lrleHrure B.bB Bpt3Ka c qeHHrre ,.Hrxa HaBce(ri xnqeHT. B cnyqa;, qe ,1Hcl,TryqhoHanH11FT r4HBecllrop e uHBecr qrloHeH (oHcyrlTaHT Ha
rlHBecTfirJ oHHia ApyxecTBa pa3kpxBailero cneABa Aa ce npats,4 npeA na3apHr,l,] o eparop.
OcHoadHuB: ,,Ar<T B llpon.bprxc,, AAC q He ttp,,nara ra3u npafi ka. ,,Ar(Tl4B llpontpfl_1c,, AACfill He e
,4HCTrltyt14OHaneH rlHBecT!4TOp nO CMrCbna Ha 3aKoHa.

49. l,4lcruryqtaaHan{l4Te rHBecr,lTop,l c,teABa Aa orAersr noAxoArL]r4F,.toBeuxrl r,1 Q,lHaHcoB pecypc aa
e(bel{ruBHoro rrM y,tacrhe B nor!4Tx(ara Ha KopnoparxBHo ynpaBneHrle.
OcHogdHun:,,AKTIB llpon.bprrrc'. AICl..l l-.1 He npxrara Ta3h npa(rrJxa. ,,Axflla nponbpTr.1c., A.ACI.,JU He e
l.1HCT'4Tyql,lOHa,neH T4HBeCTXTOp nO CMrlC.bna !a 3akoHa.

50. noneqrlre,lkTe, 4t,pxar4r S,1uancour4 !4HcrpyMeHru
r/,rac B ciorBercrBrle c HacoK Ter AaAeHx or KpariHxre
nony,rar caeuxOhgHx xHcrpy(q,411, nonerlhrerrlTe He
AtplKaH,are or rqx OxHaHcoBU hHcrpyMeHTr4,
OcHoaoHufl:,,Akr B nponbpTr.jc" AACI.4l-.1 He
nofleqrTeI no cM,1c6/,ta Ha 3a(oHa.

3a cMeTka Ha (rl[eHr , yl.]paxHrBaI npaBaTa
co6crseurqr.r Ha fiHcrpyMeHrrre. OcBeH ato
cneABa Aa ynpaHHrBar npaBaTa Ha r.nac

HA

HE

no

npfinara ra3fi npakrrlKa. ,,AKT B l_lponlpTl4c,, AAC|4ll He e

51. ll HcturyqloHan H rle !4HBecrrlroprl cneABa Aa 6.u4ar e nocroauer AranoJ c ApyHecrBaTa, s qi,1ro
Stanancoou 14HcrpyMeHTU ca vBBecrvparl r,4t1 6t3HaMeprBaT Aa HBecTfipaT, llpu te3h Auara3rl
ApyxecrBara cneaBa aa cna3Bar 3rckBaHero 3a paBHonocraBeHo rper paHe Ha BcuqkLl aRq4oHeph h He
creABa Aa npeAocraBFr ra$opnaaqrn, Kosro 611 nocraBkna MHcr ryqhoHanHMTe hHBecrhrop14 B
npl,4,4/rer poBaHo norlo]KeHrle cnprMo ocTaHarr4Te aKquoHeprl,
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6fu 
.nrurm r r ponbptt,lc'MCr,l 

11 AeKrapaqLl, 3a (opnopar/BHo ynpaBneHfi e

OcHoeoHue:,,Axrro flponr,p..rc" AACI.4l-l He np,.lnara ra3,, npa(Tr4Ha. ,,A(,48 flpon-bprhc,, AACI4ll He e
14HCrXryq OHaneH uHBecTrTop no cMtlcbna Ha 3aKoHa.

52, ly'Hcr,lTyqhoHanH Te fiHBecr[Top,4, AeiicrBaL]u B Kaqecr8oro Ha AotsepeHo n qe, creABa Aa
onoBecrrBar xax ynpaaarear }4:6nrBaHero Ha xor$,rr,rxrlt Ha ,lHTepec h t(aK Harrl,r ero Ha koHo,ltlRT Ba
uurepecu 6u ce orpa3fno Ha oct,qecrBqBaHero Ha ocHoBHhte|,tM npaBa Ha axq oHepx B Apyr<ecrBara, B
xouTo xHBecT,4par.

OcHoeoHue: ,,A(TfiB npoflt,pr c" AACI,,1U He npf.nara ra3r4 npa*T[ka. ,,ART,4B llponrprxc,. AACI4l-l He e
,lHCTUTyqr4OHareH tHBecTuTop no cMlrcLl]a Ha 3aHoHa.

53. ApvxecrBara creABa Aa l43r4cKBar pa3KpfiBaHe orpaHLlqaBaHe ua xot$rr,rxrrre Ha hHTepecr, (aro u
TFxHoro pa3(priBaH€ or ynbnHoMouleHr4Te cbBerHILiL1, aHan 3aropri,6poKeph, perThHroBh areHq,a14 14

Apyrfi/ (or'rro npeaocrasflT aAanh3u un^ KoHcy/.raq4u. 143,1cKBaHerO Ce nph/rdra nprl ycroB e, qe re3,1
(oHorrKTr,l Ha l,1HTepecr Morar Aa 3acrparuar qenocna ,1 o6etTr4sHocrra Ha .rexH,,rF 

aHa,t113 vrv cbBer vlu
MOraTAa noc/tylKaT 3a B3eMaHe Ha peLUeHhe oT cTpaHa Ha hHBecThTOprlTe,
OcHoedHuq:,,A(Tr1B ilponlp,.1c" AAC|.4U He npxnara Ta3r.1 npaHrrlHa. Ipy>(ecrsoro He e orroBopHo 3a
h3rorBFHe Ha aHalhlt4 u l{oHcynraq/,1, r43BbpurBaHu or ynrnHoMoqeH,4Te ct,serH[r.|4, aHarr3aropr,i,
6poxepl, pefirurroo.n are,r\t4u 14 Apyr4, oc.eH B c,flygaxre Ha aHra*rpaHeio Ha raKhBa Bt,B Bob3*a c
ny6rnvro npe4rarat-a Ha HoBfi eM cr4rl tleHH,l KHllx(a

54. Apy*ecrBa, (or1To ca AonycHarrl Ao rbproBh, B topuc!tlt\\r1', pa3rlrlqHa or ra3 , B (of,To ca yqpeAeHr4,
cIeABa 9CHO Aa OnOBeCT9T nphrOxr4M,4Te 3a TFX npaB ra 3a Kopnopan4BHo ynpaBIeHhe,
OcHoadHua:,,AKr B nponlpl.lc" AACr,lLl He np nara ra3r npakr Ka. ApyHecrBoro He e AonycHaro Ao
TbproB14fl B loprrcA,lKtluq/ pa3,flr.trlHa oTTa3[, a ](OATO e yqpeAeHo,

55. B cryqai Ha ABoiHla r)uclBaHlut na3apHl,lTe oneparopr4
(pr1Tep144Te14 npoLleAyprTe 3a np,43HaBaHe Ha 113'1C(BaHhgTa 3a
OcHoadHue: ,,Axrrs llpont,prrc" AAC14l-{ He nprnara ra3h
on eparop.

creABa Aa ofloBecTiT t] AOt(yMeHTtlpaT
nr4cTBaHe Ha ocHo8Hr/fl na3ap,
npakrhKa. ApyxecTBoro He e na3apeH

56. PerynupaHxre na3apr Ha OxHaHcoBr_.r 14HcrpyMeHr , MHorocrpaHHfiTe c|fieM 3a IbproB,4r,l Apyrrre
na3aph cneABa ,qa 3nor3Bar MexaH 3Mrl 3a cb6hpaHe, onpeAersHe 14 pa3xp,BaHe Ha qeHhre, xo,1To B

aocTaThqHa cTeneH no3Bor'tflBaT H3 HBeCTrTOprlTe Ha na3apeH npxHtlLln Aa o6cre4eat I oqexnoar cooate
,4HBecr,L{,114 B (opnoparrlBH14 (buHaHcoBr4 ,lHcrpyMeHT}1. Cbqara tlHdopMaq,F creABa Aa ce npeAcraBfl t4
3a eMl4TeHTa,

Oc*oadHuu: ,,AHT'aB tlponbpruc,, AACl,,ll-.1 He np,lnara ra3h npaRTr.Ra. ApylKecrBoro He e na3apeH
oneparop.

3. OnhcaHxe Ha ocHoBHrre xapaKTeprlcrxEl4 Ha chcteMhre 3a BbtpeueH HoHTpo/l ,t ynpaEneHxe Ha
phcxa Ha eMhTeHTa BtrB Bpr,3Ra c npoqeca Ha 0l4HaHCOBO OT,ll4taHe

foArlruH Te ,, Me)tlAr4HH,Te orqer, ce h3roraflT c yqacr ero crporh, KoHTpo_rt Ha xopnoparrBHoro
pbKoBoAcrBo 6e: rosa o6a,Je Aa e OopMan SrjpaHo no4 <fopr,rara Ha BhrpeutHr npaB,4ra. ,,AxrrB
nponbpruc" A4Cl.4U e ,13rpaAr1n cucTeMa 3a Bbrpeu]eH KoHTpon k ynpaBreHUe Ha pricKa B.bB Bpb3Ra c
npoqeca Ha 0uHaHcoBo or,l raHe, ko,To rapaHThpa eOeKT,,tBHoro OyHXtll,ioH,lpaHe Ha c,,creMure 3a
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gfu .xmrux nponbpTr4c.Alct/U leKfl apaqur 3a Kopnopar,,tBHo ynpaBfl eHrle

orqe-rHocr pa3(pxaaHe Ha HOopMaq,lr. C,acreMara 3a srrpeuleH koHTpo, ce ,lSrpax(Aa a Syuxqronllpau c otAeA up,etrrvovqupaHe Ha p[cKoBerer cbnbrcrBaulx Aer)iHocTTa Ha ApyxefiBoro 14 noAnoMafaHe
rnxuoro e$ex,rauo ynpaBneHre, prxoBoAcrsoro e BbBeno eneJ.,poHHx rp,,MeceLrH,l B-bnpocHhrrr,r,
o6xeaqaqr,, HroLroBr4 MoMeHTri u np4.\unu flp, ctcraasBero Ha Me),.Ar,rHH[Te A rouuuil,r suuarcoer,r
or,reru. ,flrlqara 3aHrMaBau_lr1 ce c O!4HaHcoBara orqerHocr Ha Apyx<ecrtsoro ti3rorBir erlexrpoHHh
TpxMece'rHl.1 BbnpocH[q,1 B cpox He no R.bcHo or 14 pa6orH AHll cneA Hpaf, Ha Bcfiko rprMece.]xe,
llonbrHeHrre BbnpocH,lr.{r4 ce ,13npau1ar B eneHTpoHeH oopMar Ao greHoBere Ha oArrH,lF r(oMrirer,
OAurHxrt KoMltrer npreMa eneKTpoHeH $opuar:a o6cux4ane 14 I-tpx HyxAa AaBa yKa3,1Hhfl 3a
oTcrpaBFBaHe Ha HepeArocrure BbB Bp!3Ka c nocTlnrinaTa ,1HoopMaqhq. TlpeAceAarenrT Ha OAurHuB
RoM,lrer Ha ,,A(r,aB [lpon6prxc" AAC|4ll cneAra :a reo6xo4r.lmocr oT aKTyar 3aq/r.1 Ha ,13nor3BaH11,
BlupocHx( BIB Bpb3Ra c Hacrt,n,lnh h3MeHeH , B Ae Hocra Ha ApyxecTBoro, B_bB Bp.b3(a c
ueo6logumocrra or oBracrflBaHe Ha h3n.o.,Hr/TerHoro p.bl.(oBoAcrBo no ,oBoA Ha ,43Blp,.lBaHe Ha
4ericrar.r or cr,ulecreeH 3a ApyxecrBoro xapaKTep, (aRTo,1 nprlHopMar BHh r4r,4c(tsaHx, r,,r Hopnopar,lBHr,l
npaxTl,tK!, Ct,ser-br Ha A,lpeKToplaTe 14Mr]reMeHTrjpa cBorjre peLLJeHfts no4 $opnaara Ha u3p14,tH14
npoToHoIX.

Tlprl orq,lraHe ecrecrBoro, Maqa6a x xapakrepa Ha ,43B.bpruBaHara AeiiHocr, ApyxecrBoro He e orqeno
HyHAa or BlBe)t(AaHe Ha RoH(perHa uu{opnaaqror:ua chcreMa. l43non3BaT ce cTaHAapTH, xoMn,oT-pH,4
nporpaMx 3a rexcroo6pa6orxa npri 143rorBrHe Ha orAerHl, cnpaBXx, (ol4To ce c.b3AaBar 3a HyxAr,lTe Ha
ynpaBneHheTo r.1 KoHTpona, ,,l3roTBeH'4Te no To3 HaghH cnpaB(,1 ca AoctaTbqHr,., 3a Aa B3eMe
ynpaBreH'4eTo aAeKBaTH X HaAeHAHX peLleHflfl.

Apyr(ecTBoro He pa3norara c HaeMeH nepcoHan r Bct4,tK,, AeiiHoc,4 ce ,3strpusar oT o6cnyxBaqoTo
Apyx(ecrBo r'i or B!H!JH'1 ,,3tlbn,Vren4. o6cnyHBauloTo ApyxecrBo r43BlpurBa BoAeHe Ha cqeroBoAHa
orqerHocr Ha BcrLlHh Hi1Ba, ynpaB/leHr'4e Ba ,,Morr4, r{oHTpo/r 3a h3nbnHeHre Ha c*/'roqeHrlTe AoroBoptT.Cr'erbr Ha Arlpe*ToprlTe e RorexruBHt4flT opraHr ocr4typsBaul HaA/lexHo pa3AereHre Ha 3aAaqtl'e ,l
3aA!I)l1eHX,Ta MeXAy CBOTT. qIeHOAe rl B3eMa pe.lJeHrlr, cluacHo npaBoMoq,l,Ta My, pernaMeHTl4paHt4
B 9,]., 42 ar ycraBa Ha ApyHecrBoro. 3a np,4eMaHeTo Ha Te3[ peLUeHrl, ce cB KBaT 3aceAaH[, Ha CA,
HaAnexHo nporo*onrlpaHrl 3a qe/'rra, 3a qreHoBere Ha cbBera Ha Arlpekropl,lTe ce np!4r1atar,13r4c*BaHr,Ta
3a 3aeMaBe Ha 4nbxHocrra clrnacHo 3ACl4ll,3flnLlH I T]proBcl<hF 3aKoH.
OneparriBHara 4eixocr no ynpaBreH elo q npeAcraB[rencTBoro Ha ApyxecrBoro e B]3,rto)t(eHa Ha
r3n.6nH TerH14r AupeKTop, He3aBhclaM14rr Ar,tpekrop, or cBofl crpaHa, KoHTponrlpa AeficrB rra Ha
,13ntrHr/TerHoro pt(oBoAcrBo r,r ytacraa erfexrualo s pa6orara Ha Apyx{ecrBoro B c!or.ercrBre c
rqlepo. /-e / noaBa a .la a qHoropL/ c
B cBoFTa xoHTporHa AeiiHocr, ApyxecrBoro e)fleMeceqHo ,l3BbpUlBa ,lHEeHTapr3aqrs Ha Haca? a
exeroAHo ce r.l38bpujBa fiHBeHTap'43aUl4F Ha pa3qeTl, u aKTrBr,
np'r u36opa Ha c!eroBoAHh no,',irr4H,1 BtrB Bpb3*a c otlHaHco'oro orq,4TaHe ce npoBexAar exeroAHo
cpe.l,l 3a npepa3rreHAaHe Ha cgeToBoAHaTa nont.TtlRa, xato ce cr,o6pa:naat qe,fl,4Te Ha ynpaB,leH eTo fi
HOB'4Te CLleroBoAH'4 cTapHAapTfl,

ApyxecrBoro He no,t3Ba 3aA6anaHcoBo OhHaHcrpaHe, npeAnp rrrrfl c.bc cneq,larHo npeAHa3HaqeH e 14

ApyrL/ croxH14 AoroBopeHocrh 3a OrlHaHcxpaHe,
c orneA Ha roBa, ApyxecrBoro cLr ra, !e ct3AaAeHara c,4creMa 3a ynpaBneHrle Ha p,4cl{oBere ocr,lrypaBa
e0exr'lBHoro oct,rJlecrB,BaHe Ha BlrpeueH HoHTpo,, npr,l ctr3AaBaHero 4 ynpaB.neHuero Ha Bc[,.]Kl,r
$r.rpnaerh 4oxymeuru a r.v. $hraccoaure orqerrl r, Apyrara peryrrapara rau$oprr,raqar, Hoero ApyxecrBoro
e ArlxHo Aa pa3RpxBa B cborBercrBle clc aa(oHoBr,lTe pa3nopeA6u.
AeiHocrra Ha ApyxecrBoro e rl3roHeHa Ha pa3n 9Ht4 pfi.(oBe, Ror.rro ce rAeHT O,aqLlpat, x3MepBar u
Ha6nrcAaBar.lpe3 pa3nrqB,l l(oHTponHrj MexaHr3ML,l c qen onpeAenrHe Ha aAcHtsarHr qeHr Ha ycnyrxrer
Aa ce oqeHrr aAeKBarHo na3apH,ire o6cronte,rcrsa Ha h3BbpLUBaH Te ,,HBecr,1qrt4 ,1 OopM Te 3a
noAAbpn<aHe cBo604Hrre n11(BrlAHh cpeAcrBa. pbHoBoAcrBoro Ha ApyxecrBoro caura, 9e np, AeicrBL4ero
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6fu 'nxru N I ponbpTr4 c.AIC i/U lemapaqrl, 3a KopnoparrlBHo yFpaBneH!ae

Ha r43rpaAeHara c creMa 3a BlrpeueH HoHlpon BepoarHoro npoflBreH e Ha p,4cxoBere e cseAeHo noA
rpaHrqaTa Ha Tbpn,4MocT,

BbnpeRt4 ToBa, creABa Aa ce oT6enel*,1, qe rHBecrhpaHero B HeAs,,t*,lMh raMorx e HoHcepaarrlBHa ,1

Hr'lcHopr4ckoBa HBecrrqtlF, cnp,Mo llHBecrfipaHe B Apyrv aKraut4r karo qeHHrl xt{rNa, o:aariarn Qoxgoae,
6anxoe, geno:r,tttt u gp. Ia3ta poA rHBectrr|,,1 ca clorHochM!4 KIM MHoxecrBo phc*oBe, Kotiro ce
npeHacflT Haro qarlo HbM Apy>{ecTBara cbc cneql4anHa qe,l 

'1 
B ,]acTHocr s-bpxy,,ARTriB fiponbpT,ac,, MCl4Ll,. o6lqr pracxose

06q,are pucHoBe ca re3ur r{orro ce orHacrr Ao Bcl,rrrB14 ,lkoHoMr4qecKr cy6ex1. a crpaHara h npou3Tyqar
or Bt,HulHr.l 3a rqpyxecrBoro <faxropr,l, elpxy xor,4To To He Mox(e Aa oKa3Ba Bni4rH'1e, OcHoBHaTa
BLT3MOHIHOCT 3a npeBeHq!19 ,1 orpaHr4qasaHe Ha re3rl pr,lcKoBe ce cseHAar 40 cr,6r,rparero Ha rexylrla
MaKpor4KoHoMr!ecRa nonrlrrlqecxa fiHOopMaq,afl fl aHanx3 Ha Bt,3Aei:icrBrlero , Blpxy ApyxecrBoro ,a

HeroB Te nepcneKT[8 . OcHoBHxre o6u.{t4 pr4cKoBe ca cneAHfiTe:
- He6,4aronpr4flTHhnpoMeHl,1B3axoHoAaTencrBoTo;
- RpeAureH pracH;

- nor ruqecxl, p r4ck.

. Cneqr0lrexu pl.rcxoee

Cneqra$rvuLare plrcxoBe ca re3r, Ror4To ca cborHocrlMr4 KtM ceKTopa Ha HeABh)i{r,1M Te ,jMo1,j h orpa3gBar
pr4cHoaere or nprlrex(aBaHhre or ApyHecr60To pa3,1r49H14 Br,lAOBe HeABUx(hMa CO6CTBeHOCT, Kl,M TflX Ce
orHacFT crrqecrByBa!.{ara (oHtoHKTypa Ha na3apa, e$exrleuoro ynpaBreH,4e Ha ,lHBecrrLlxxre B
HeABXXr4M14 r4MOTXj c1,6r4paeMocrra Ha HaeM,4; KaqecrBo Ha HaeMare/r', npoArrnxrlTerHocr Ha
AoroBopr,l; noAApbxKa r 3acrpaxoBHa Ha ,lMoI,1Te; Bb3MoxHocr 3a $ruatcrpaue Ha pa3rhqH npoe(Th B

,4pyxecTBoro; ynpaBneHcKh ptlcx Ha MeHhAHlpcKo H14Bo 14 HanycKaHe Ha KnrcqoBrl civt<t|tenh;
He6,raronptrnruu l'13MeHeH11, Ha A6pHaHhre or Apyxecr8oro ,1Morr/1 v ak\uBu; ranr,rvue na cr,4e6nr
cnopoBe u Aera 3a c-b6lpaxe ua e:el,raurn.

nodpo6Ho ocHaeHume pucKoBe, Raumo o.o3aom u u4e oKo36dm ebidedcmaue at,pxy deituocmmo uo
,A4mue npanbpmuc" AACUI) ca no nodpo6uo u36poeHu I peeucmpotluoHHue dat<yMeHm (qocm lt am
npocneKmo 30 nbpaoHqL!dnHo yeenueeHue Ho xanumoro Ho,,ARmuB nponbpmuc,, MCU4) odo6peu om
KoMUcuamo 30 huHoHcoe uod:op npez u. Anpu/t 2005 e.

4, ,lHoopMaqx, no greH 10, riaparpao 1, 6yxau ,,a,,, ,,r,,, ,,e,,, ,,3,, A ,,u,, or Aupefiuaa 2OO4I25/EO Ha
EBpone;cKM, napraMeHr y Ha ClBera or 21 anpun 2OO4r. oiHocHo npeAnox<eHhrra 3a norrl,qaHe

4.1 l4HoopMaqu, flo LlneH 10, naparpao 1, 6yxaa ,,8,, or AxpeRrhBa ZOO4I2SIEO Ha EBponeicxrlr
napraMeHr t4 Ha CbBera or 21 anpxn 2OO4r. orHocHo npeAror{eHr4rra 3a nornbt4aBe _ 3HaqrMri npe(,
xr14 RocBeHu aHqtioHepHH ysacun (exnovltenHo xocseHr ak,.lxoHepHx yltacru, ,.tpe3 m4pulvry.Aa|,Hk
arcpyRTypr4 ,i xpbarocaHH aRqxoHepHk y,lacrnn) no crurcura ua qneH g5 or AhpeKr Ba2OOL134IEO

AxMrl.t p feoprleB PyceB, ,rpe3 npeK r HocBeH!1 aKq oHepHrl yeacrhfl, npkrex(aBa 7OZ1,g1, 6por: a(\,u,
npe4craBnflBaul,l 32,03% or Kanrrana Ha,,ARrrlB jl ponbprHc,, MCly' l_1, kaKro cneAtsa:

JlpeHo axqxoHepHo yqacTr/e B pa3Mep Ha 60808 6poe akq,1r, npeAcraBrflBaqrl 2,77% or Kanrra,ra Ha
,,Akr,1B tlponlpT,ac" AACl.,1 U;

1 '13 CoQ,rF, 6yn UapLreaAcKo uroce 1O'1 ,Ien A2 971 Aj A7 , earc A2 971 07 OS wlvw.akt vpropertres com



6fu ' nrrur e il Po nbPT/ c.A[o4 l_l lexnapaL{uF 3a KopnopartlBHo ynpaBneHl4e

KocBeHo aKqhoHepHo yttacr/e 9pe3 ,,TpraHrlrf Tlponrprhc,, EOOA B pa3Mep Ha 624654 6par a(qku,
npeAcraBnflBaLlx 28,5iyo or (ar'vlaAa Ha ,,AxTriB nponlprxc" AACIIU;

KocseHo a,<qhoHepHo y,racr e ,lpe3 ,,Atp" EOOA B pa3Mep Ha 16719 6poF aRqul, npeAcJaBnABauJA O,j6yo
or (anurana Ha ,,Akr B nponbpr,,ic" AACI,,1Uj

KanMaH Aaerc MeHHAx{MbHr AA, ,rpe3 ynpaBneBaHfire or Hero SoHAoBe, npfirexasa 1g9OO0 6poe al<q u,
npeAcraBn,lBaulrl 8,4844 or Hanurara Ha,,AKr B llpofl!pTr.c" AIChLl, KaKro cneA6a:

HocBeHo al<quoHepHo y.racrre qpe3 AO KanMaH MaKc, npr4re)llaBa 134OOO 6po, a(q,1h, npeAcraBrlFBau.{r4
6,7!:A aI Kanura^a Ha ,,AHTraB n ponlpTlrc" AAC14l-1;

RocBeHo akqxoHepHo yqacrhe qpe3 AO HanMaH Hanrian, np,4TeHaBa 52000 6po, aHqxr,1,
npeAcraBnFBa!.{h 2,37% or (anr,rara Ha,,AHrhB npont prrc" AAC U;

,l{Ayarp,,alq1 3oqt 6bnrap[F EOOA, ,]pe3 npF(o a(qhoHepHo y!acrL4er npxre)rjaBa L21OZ7 6poA aKq]al,
npeAcraBrFBaulx 5,89% or xan/Tana Ha ,,AKTr1B llponbprrlc" AACIy'U;

AO AABaHc 14HBecT, qpe3 npeHo aRqhoHepHo y!acThe, npuTe){aBa 111039 6pofl aKquu, npeAcraBreBallh
5,07% or Kanrrana Ha ,,AK]l4s nponbprxc" AAC14Ll;

4.2 14HOopMaL{r, flo qneH 10, flaparpa0 1, 6yHBa ,,r,, or AxpexrxBa 2004/25/EO Ha EBponeicxrs
napraMeHT , Ha Ct Befa or 27 anp,,n 200qt. orHocHo npeAror{eHhflTa 3a nornbulaHe _ npuTer{aTenxte
Ha BChqKr qeHHl, t(HxlHa cbc cneqkanH14 npaBa Ha xoHTpo,n h onycaHhe Ha Te3t4 npaBa

ApyxecrBoTo HrMa aKqrloHepfi cbc cfeq[anHx npaBa Ha xoHTpo,r].

4.3 l4HoopMaqHfl no 'lreH 10, naparpao 1, 6yRBa ,,e,, or AxpexrxBa 2OO4l25lEO Ha EBponerc{[f,
nap,naMeHT , Ha CbBera or 27 anpy^ 2004r. orHocHo npeAnol*eHxrra 3a norrbu{aHe-BcHq*h
ofpaHrqeHh9 Bbpxy npaaaTa Ha rrac, RaTo HanphMep orpaHr.teHua Bbpxy npaBala Ha trac Ha
npHrexarerrre Ha onpeAeneH npoqeHr Hnh 6pofr .racoBe, KpaiH[ cpo(oBe 3a ynpaHHsBaHe Ha rnac
vnv aucreM|,i, nocpeAcrBoM Hot4To '.tpe3 cbrpyAHxqecrBo c ApyxecrBoro OxHaHcoBxre npaEa,
llpeAoctaBeHk Ha qeHHl4te kHhxa, ca oT,qe,4eHl, oT npl4lexaBaHelo Ha LleHHhTe HHl4,l{a

He c6ulecrByBaT orpaH qeHrlfl Btrpxy npaBara Ha rrac. RpaiiHr,lTe cpokoBe
rnac ca cbrnacHo pa3nopeA6fiTe Ha 3a(oHa ja ny6,rrvroro npe4,raraue ra

C!rnacHo pa3nopeA6,rre Ha,ln.37, a,1,2 BbB Bp!3(a c
r:6rpanero ocBo6o)KAaBaHero HaLr/reHotsereHa
Bb3Harpa)fiAeH14e u rapaHq,19 3a vflpaBneH eTo

vn 31, an.1 orycrasa Ha,,AKrrB nponbprxc,, AAC I_1,

ClBera Ha AxpeKTop re, onpeAerFHero Ha TFxHoro
t4M Clt]'lacHo t43l4cxBaHr1flTa Ha 3a(oHa, kaHro h

3a ynpaxH9BaHe Ha npaBoTo Ha

qeHHrl (Ht4xa.

4,4 ,lHoopMaq!, no ,rneH 10, naparpao 1, 6yRBa ,,3,, or AhpeKrxBa ZOO4/ZSIEO Ha EBponeicKt4fl
napnaMeHT u Ha C-bBera of 21 anpun 2004r. otHocHo npeAro,{eHhflTa 3a nornbu{aHe _ npaBknara, a
KOI4TO Ce peryrl4pa Ha3HaqaBaHero Hru cMflHara Ha qreHoBere Ha cbaera r aHacrHero Ha h3MeHeHre B

YepeA,lTenHrn AoroBop

,,A(r[B nponbprrlc" AACI4l-l hMa eAHocreneHHa a,lcreMa Ha ynpaB]reHr4e. OpraH,Te Ha Apyr<ecrsoro ca
O6u1o cb6paH,1e Ha a(qr4oHep{Te ,t Ct,Ber Ha A pefiop,rre. CbBerbr Ha A,,pexroprlTe Ha Apy*ecrBoro ce
r436fipa or O6rqoro ct6paHfie 3a cpo* or 5 (ner) roA,H14, (aro nbpa,4flr CbBer Ha AxpeKToprre ce ,i36!,jpa
3a cpoK or 3 (rpr,l) ro4rarI. q,neHoBere Ha ClBera Morar Aa 6t4ar npea:6rpauu 6e3 orpaHrjqeHxfl. CreA
,'13Tr4qaHe Ha MaHAara r1M, LrneHoBere Ha CbBera Ha ArlpeHTop4Te flpoAbnHaBar Aa ,13nbrHFaar caor4Te
$ynxqrr 4o r:6Ipaxero or O6Ltloro cr,6paH,1e Ha HoB clBer.

113 Co$hc,6yn L.lapurpaAc(o Llloce 1A1 rcn 0291107 07 +aKc 02 971 07 OS, wl]wv aktivproperties com
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6fu " arrxr r r PonbpTr4 c'Afl c t/U qe(Iaoau p sa (ooiopar/Bro yrpaBfle-!te

,i3MeHeH,1ero Aonb/rHeHr4ero Ha ycraBa Ha ApyHecrBoro, ce r13r,1c*Ba uroaraucrso 4/5 (veraprz nerra) or
npe4craaeurre na 06ulo c!6paH e axq,1h c npaBo Ha rrac,

4.5 tlH+opMaLlxf, no ,rneH 10, naparpaO 1, 6yHBa ,,,,r,, or.qhpe RrABa 2OO4/25/EO Ha Eeponeicxran
nap/laMeHr x Ha CtBeTa or 21 anphn 2004r. orHocHo npeAro}l(eHrflTa 3a nornbulaHe _ npaBoMot4xE Ha
cbBeTa, h no-cneq,la,lHo npaBoTo Aa ce l,M\lupat hnt u3(ynyaar a(q t4

1y'3 ycraBa Ha ,,Axr B nponrprhc" AAC'IU /npuer Ha yepeAhrerHo ct,6panre, npoBeAeHo Ha 23.I2.2A04t.,
,13M. c PeureH,le Ha OCA, npfiero c nporoHo, or 30.06.2005r., 113M. c peu.leH e Ha OCA, npraeTo c nporoHon
or 30.06.2006r., ,13M. c PeuteHl,e Ha OfA, npLlero c l]poroHon or 06.06.2007a., 3M. c peuleHxe Ha OCA,
nprlero c nporoKon or 22.06.2009t., ,43M. c peueH e Ha OCA, np,ero c nporoKon or 09.05.2014r., ,a3M. c
PeLleHxe Ha OCA, np,aero c nporoKon or 05.06.2015 r., ., ,13M. c peLUeHr4e Ha OCA, nphero c nporo(on or
0) .0o.2017 t./:

qn. 28a. (1) TlpxAo6rBaHero sa co6creerr aKL_{xh Ha ApyxecrBoro creABa Aa orroBapr Ha
3a(oHoBr'rre r43hc(BaHfifl 3a roBa. ApylKecrBoro He MoHe Aa u:e-upuaa o6parro r.l3xynyBaHe Ha noBeqe or
3 Ha cro co6crBeHr akqrri no peAa Ha !r. 111, ar. 5 or 3nlLlK.

(2) llo peueHl4e ra O6qoro cb6paHrle Ha axqraoHep re Apyx<ecrBoro MoBe Aa ,:e-upruoa o6parr.]o
r,i3RynyBaHe Ha Ao 3 Ha cro co6crseHh a{qr1x c npaBo Ha t.nac npe3 eAHa KareHAapHa ro4 ua 6e: 4a
oTnpaB9 TbproBo npeAno>(eH14e.

(3) npla Bsero peu]eHxe or 06!1010 ct6parre xa aKq oHepr4Te 3a o6parHo l_.13RynysaHe Ha Ao 3 Ha
cro co6cTaes axqur 6e: Aa ce ornpaBF TlproBo npeAnoxeHle, To3rj ycraB o8nacrrBa CbBera Ha

A pe(roprlTe Aa h3Bbprxr4 Bch!Kr4 KoHKperH cAenKh A AeilC-IBAA B 3nbnHeH[e Ha npueroro peueHrle,
(-)
9n,43. {u3M. u don. c PeweHue Hd OCA, npuemo c npomokon om 22.06.200ge., omM. c peweHue Ho

OCA, npuemo c npamoRan om 02.06.2077 z.)
9A.44. lBM. c peweHue Ho OCA, npuemo c npomolan om 22.A6.200ge., omM. c peweHue Ha ACA,

neuemo c naomoRan afi 02.06.2017 ? \

5. CbcraBa x OyHHqxoH,lpaHeTo Ha aAMrlHhcrparhBHhre, ynpaBxIerHxre r HaA3opH,^re optai,, a
YCXHYTE HOMTTETt4

,,AKTuB TIponbpTr4c" AACl.,lU e c eAHocreneHHa cficreMa Ha ynpaBreHL.ler npeAc'aBeHa or CbBer Ha
AtlpexTophTe/ I ct,cTaB:

AxMhrbp feoprheB PyceB - qreH Ha ClBera Ha A peHroprlre 14 npeAceAare, Ha CbBera Ha AxpeKTopr.lre
AhrsH fleilteE naHeB - qneH Ha Cbsera Ha A pexropl,re 14 ly'3nb,lHhrereH A,lpeKrop
CToFH CreOaHoE.fl[noB - He3aBhcrjM L],reH Ha C]Bera Ha AhpeKropr.jre

l3 ycraBa Ha ,,Akr,B nponbp..1c" AAC,4l-l /nprler Ha y.ipeAhrenHo c!6paH,e, npoBeAeHo Ha 23_I2.20A4t.,
1'r3M. c PeL,]eH,1e Ha ocA, fipfiero c nporo*on or 30.06.2005r., ri3M. c peLleHr1e Ha ocA, np,lero c nporo*on
or 30.06.2006r., h3M. c Peu.teHre Ha OCA, nprleTo c nporokon oT 06.06.2007r., ,,l3M. c peujeBfie Ha OCA,
npraero c llporoKon or 22.O6.2009t., x3M. c peLl.leHr4e Ha OCA, np,lero c llporo(on or 09.05.2014r., ,i3M. c
PeueH,re Ha OCA, nplaero c nporoHon oT 05.06.2015 r., ., r,13M. c peueHl4e Ha OCA, npfieTo c fiporoxo, oT
02.06.2A1,1 t. /l

1l3CoQnq 6yn. UapMrpaAcKo Lroce 101 ,rcn.A29t1AtAj,qay,cA2gtt 07 05 www aktvpropertes com

11



&'AKrlfl B r P0IbPTt4C"MCri Ll Aeffi apaLl,ifi 3a KopnoparuBHo ynpaBneHrle

tln, 42. (1) Cbserbr Ba Axpe(rop[re B3eMa pelreHrF no 6cuqRl4 Bbnpoa,, csbp3aH c Aei:iHocrra Ha

ApyxecrBoro, c u3(nrcLreHr4e Ha ie3r'1, Ror4To cbrnacHo AeficrBar4oro 3a(oHoAarenfiso 14 To3r,1 ycras ca or
r3KIrcqrlTer,rHaTa KoMneTeHTHOCT Ha o6|4OTO C!6paHhe,

{2) C}Berbr Ha AupeKrophre Ha ApyHecrBoro 83eMa peLleHrlfl orHocHo:
1, noxynKa 1,1 npoAax6a Ha HeAB,r)Kr4M14 Morfi;
2. cHnrcqBaHe, npeKparnBaHe ,4 pa3sanFHe Ha AoroBopxre c o6cryxBallfiTe ApyxecrBa, 4 c 6aHBara

- Aen03rlTap;
3. KoHTpoltIpaHe 3nbnHeHxeTo Ha AoroBopxTe no r. 2;
4- oHa3BaHe Ha cbAeiicTBxe Ha o6c/tyxBaqoro ApyxecrBo. x Ha 6aHHara Aeno3rjrap np,,l

tl3nbnHeH ero Ha rexrnre $yrxqlh curnacHo AeiicrBauloro lakoHoAarercrBo 14 rojr,l ycraB;
5.3acrpaxosaHe Ha HeABl-lxr,tMrire rjMoTl4 BeAHara cneA nphAo6rlBaHeTo xM;
6, onpeAenrHe Ha noAxoAru.{,j eKcnepTrl? orroBapiulu Ha q3ncRBaHW*a Ha 9n. 19 3ACAU, v

nprrexaeat4r,r ueo6xoA{Mara KBanriOL,i(aqr1, x onhr,3a oqeHFBaHc Ha HeABrl}{r4M Te r,1Mol1;
7. xHBecTrlpaHero Ha cBo6oAH,re cpe4clBa Ha ApyxecrBoTo np,4 cna3BaHe Ha orpaHrigeHtrra Ha

3aKOHa 
'4 

TO311 yCTaB;

8. He:a6aa,oro ce,4xBaHe Ha o6qoro cb6paHhe flpri Hacrbr'rBaHe Ha o6crorre.ncrBa or cbulecrBeHo
trd,lp tue ,a Apy/o( -Boroi

9. Ha3Ha.taBaHe Ha TpyAoB AoroBop A,apeHTop 3a Bpb3ka c HBecfltTop,lTei
10, orxp,4BaHe Ha KroHoBe u npeAcraBhrencrBaj

11. \Hoaa, npuemo c PeueHue Ho OCA c npomolon om 22.06.20092 )onpe4e,rn npaBxna 3a r,racysaHe
9pe3 KopecnoHAeHquF rrrl eneKTpoHH,l cpeAcr8a, C npaB,lnara ce ypexAar u314cKBaHrlqra NlM
cbAbpxaHlaero Ha o6pa3eqa 3a rracyBaHe, HaqrjHr,lTe 3a noryitaBaHero My or aHqkoHep re,j yc,toBhFra 3a
,iAeHr,10h{aq,1F Ha aKq14oHeprlre;

12. lu3M. c Pewelue Ho ACA, npuemo c npomo|on om 22.06.2A0g?.) 4pyrr,r utnpoo_l or HeroBara
KOMneleHTHOCT C!rr'la CHO TO3t4 yCTa3.

(3),qo(orKoro pa:nope46r,rre da en. II4 u cn. or 3nnLlR hnrl Apyr HopMar,lBeH axr He npeABrxAar
Apyro, CrBerbT Ha ArlpeRTop/re Ha rqpyxecrBoTo IMa npaBo Aa B3eMa c eAhHoAyu e ,t 6e3
npeABaprrenHo oBracrnaane or 06u10ro c-u6paxrae c-uoreerurre peureHkF no ,rn. 236, a,n. 3 0T TbproBc(r,1F
3a HO H,

(4) 3aMflHa Ha o6cnyxtBau.{o ApyHecrBo r.,r,rr-r ra 6arxara-4eno3hrap ce rj3BbpulBa cneA
npeABaprlTenHoro oAo6peHlae Ha (OH.

(51(a99o, fipuemo c PeuteHue Ho npuemo c nooryo4on om 02.06.2017 e.\ Ll,reHo8ere Ha CrBera
Ha A'1pe(TopXre r4Mar npaso oT cBoe ?'L oTLty)KAO Me Aa 

'13Bt,pruBaT 
Tlproscl{u cleI|iu, Aa yllacrBaT B

rbproBcx,i ApyxecrBa Karo HeorpaHrl9eHo orroBopH,l cbApyxHurlh, xaKTo r Aa 6.u4ar npoxypr,tcrr,t,
ynpaBr4Te,Irl hn,1 tt/leHoBe Ha cbBeTlr' Ha Apyrrl Apyr(ecTBa rn,4 Boonepaq,1,4, (oraTo ce I3B.bpLxBa
hoHhy'oer-r a Ae;'rocr Ha Ap'y.r,e, rBoro,

C Brrl3aHero B ct4na Ha HoBrfl 3a'.oH 3a He3aBr,1ct4Mr.,1, O,nHaHcoB oArrr h clo6pa3Ho npeABtAeHrire B
Hero cpoKoBe, Apyx<ecrBofo B KaqecrBoro cu Ha npeAnpuflT,le or o6qecreen xHTepec cb3AaAe oA TeH
KoMr4TeT h np,4eMe npaou,ra :a 4eiiuocrta iuy B ctroTBeTcrBrle c 9n. 107, an. 7 or HoB,aF 3HOO,

6. OnxcaHre Ha noJl,Tn*ara Ha MHoroo6pa3he, np rraraHa r1o orHoureHre Ha aAMrHncrpalrBHxre,
ynpaBhterHhTe h HaA3opHt4 opfaHy Ha eMrTeHTa BbB Bpb3ka c acne(Trr, xaTo Bb3pacT, no, IIH
o6pa:oaaxue,, npooechoHaneH onHT, L{errre Ha ra3, no,hr Ra ua rvruoroo6pa:te, Ha,lHHbr Ha
nprnor{eHrlero i x pe3ynrarure npe3 orqerHrE nepxoA; Kofaro He ae npxnara raKaBa no,nxrlRa,
AeKnapaq[Fra ctlAr,pxa 06rcHeHxe orHocHo npt4tthHl4Te 3a roBa

1 13 CoQLac, 6y,.r. l-iapurpaAc(o uroce 101 .Ien A2g7107D7 ea.cA29710705 www akttvproperties com
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6fu "nxrmr rponbplL4c'AIC/U AeKnapaql4F 3a (opnopaTrBHo ynpaBneHue

Henp noHrlMo c-br,racHo ,rn. 100H, ar. 12 or 3nnqK.

t],EHOBE HA CbBETA HA AI4PEI(T

AH naHeB
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