EHEPI'OHU A/l
Konconnanpan mexanHeH GUHAHCOB 0TYeT

kbM 31 maprt 2011 1.



EHEPTOHU Al

MMPUJIOKXEHIMA KbM KOHCOJIMAMPAH
MEXIWHEH ®PUHAHCOB OTYET

KBbM 31 MAPT 2011

1.KopnopaTuBHa nandopmanus

Hacrosmusar koHcomuaupaH MeXIWHEH (UHAHCOB OTYET MpeAcTaBs (PUHAHCOBOTO
CbCTOSIHUE, (PMHAHCOBUTE PE3yNTaTH U IBMKEHUETO Ha mapuiHuTe notouu Ha ,,EHEPI'OHI”
AJl /mpyxecTBo-Maiika/ ¥ HETOBUTE ABIICPHU NPYKECTBA, 3a€JHO HApUYaHU MO-HATATBK
rpymnara.

a/ IIpaBeH cTAaTYT HA APYKeCTBOTO-MAaNKa

L.EHEPI'OHU AJl ¢ Bmmcano B AreHuus mno BmmcBanusara Ha 21.05.2008 r., BYJICTAT
200124320. Cenanumiero W aapechT Ha ynpaBieHHe Ha ApyxkectBoto ¢ Tp.Codus, Oy
Hapurpancko moce No 115, er. 4.

~EHEPITOHU” AJl e c yupeaurenen kanutan ot 50000 /meraecer xwuisau/ JieBa,
pasmpenenern B 50 000 /meTnecer xuisinyu/ OOMKHOBEHHH MTOMMEHHU aKIUH C MPaBO Ha TJac
HoMuHan 1 /emun/ neB Bcsika enHa. J[py)KeCTBOTO ce ympaBisiBa M IpPEACTaBIsBa OT
Jdumutpuoc AiiBannoTuc.

~EHEPITOHU” AJl /[pyxecTtBoTo-Maiika/ € akIUMOHEpHO apyxkectBo ¢ 100% dacTHa
COOCTBEHOCT, C €IHOCTEIIEHHA CHCTeMa Ha ympaBieHue W uMa CbBET Ha AUPEKTOPUTE B
cbeTaB: Humutpuoc A#Banmotuc — M3nbaHutenen aupextop, Muxaun ['eopromamagakoc —
Wsnbiautenen gupektop, Makcum JKexos Jlumon, Moannc Hukurakuc u KoncrantnaOC
Cakapernoc.

OcHoBHara neiiHocT Ha J[IpykecTBoTO € B 00iacTra Ha MPOyYBaHE W pa3paboTBaHE Ha
SHEepPHUIHU TIPOEKTH, BB BPB3Ka C MPOM3BOJICTBOTO Ha EIEKTPHUYECKA EHEPTrHs U BH30OHOBSIEMU
W3TOYHMLIY.

Ha 26.02.2009r. ot Arenmnus no BHHCBaHMATAa B THPIOBCKUSA PETUCTHP MO MapTHAaTa Ha
Enepronu A/l ca BnucaHu CIeIHUTE OOCTOSITEICTBA: KalMTala Ha APY>KECTBOTO € YBEJIIMYCH OT
50 000 /mermecer xwmusau/ yesa Ha 250 000 /aBecta M meTmeceT XWIsSaW/ JieBa, KaTo ca
m3nazern Hou 200 000 /mBecTa Xuiisiau/ OOMKHOBEHU MOMMEHHU aKI[MU C TPAaBO Ha TJiac U C
HOMHHAJ | /euH/ JIeB BCsKa eHA. Y BEIMUCHUETO Ha KalUTajia ¢ U3BbPIICHO O]l YCIOBHE, Ue
BCUYKH HOBOM3/A/IEHU aKIIMH III€ C€ 3aIHUINaT OT aKiuoHepa umurproc AWBanoTuC.

C pemenrie Ne 972 — I1J] ot 30.11.2009 r. nHa KOH ca onoOpeHu goroBopa 3a BIMBaHE OT
14.10.2009 r. mo un.262 x ot T3, noknaau Ha ChBETa Ha NUPEKTOPUTE HA y4aCTBALIUTE B
npeoOpa3yBaHeTo ApyxecTBa o Wi1.262 u an.2 ot T3 u 124 an.2, 1.2 ot 3IIILIK n noknaxute
Ha IpoBepuTenuTe no 4i.262 m ot T3

Ha 01.03.2010 r. or AreHuus nmo BIHCBAaHUSTA B THPrOBCKUS PETUCTBbD MO HapTHATa Ha
Enepronn A/l ca Bucanu cienHUTe 0OCTOSTEICTBA: KalMTala Ha JPY>KECTBOTO € YBEIHYEH OT
250 000 / nBecra u metaecet xwisian/ iea Ha 547 563 000 /meTCTOTHH YETHPHUIIECET U CEJEM
MWJIMOHA TETCTOTUH ILECTASCeT W TPU XWISAW/ JieBa, KaTo ca M3JaaeHu HoBu 547 313
/IIETCTOTHH YETHPHIECET U CEJeM MHJIHMOHA TPHUCTa W TPHUHAAECET XWIAAu/ OOWKHOBEHH
MOMMEHHHU aKIMH C MPaBO Ha TJIAC U C HOMHUHAI | /ennH/ NieB BCsiKa eHa. Y BEIMYCHUETO Ha
KamuTana e u3BbpIiIeHo upe3 BiuBane B Enepronn AJl Ha npyxectBata Posn Pecopre A/l n
Posin MaBectmbHT EAJT .

Postn Pecopre AJ] nputexasa npmepau upmu Onmnayep bearapust AJ] u Enekrpon bbirapus
A/l, xouro ¢ BnuBanero Ha Posmm Pecoprc AJl B Enmepronm AJl, ctaBaT apmepHu GUpMU Ha
Enepronn AJl.

0/ IIpaBeH cTATyT HA AbIEPHUTE APYKECTBA

“OJIIIAYEP - BBJII'APUA” Al e 1opuauyuecko JULE, CBh3IaIEHO CbhriacHo [7aBa
TpUHameceTa OT TBproBckus 3akoH W mpurexaBa llateHT 3a wu3o0perenme No
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64239/05.07.2004r. m3panen or IlarenrHo BemoBctBO Ha PB ¢ Ne 105560 ,Merton 3a
M3TpaXKIaHE HA BIThPHA €ICKTPOICHTpaNIa” U CKIIFOYCH JUIICH3UMOHEH JOrOBOP 3a MOJI3BaHe Ha
nateHt. [[pyxecTtBoTo ce ymnpasisgBa or ChBET Ha IUPEKTOPUTE B ChcTaB: Muxaun Kupsikoc
[eopromamagakoc, Huxoma IlanaitoroB Huxomo u Jlumurpuuka Huxonosa Mopnamosa.
HpyxectBoTOo ce mnpeacrtaBmsiBa oT Muxaun Kupskoc I'eopromamagakoc. JleiiHocTTra U
YIPABICHUETO Ha JIPY)KECTBOTO CE€ OCHIIECTBSIBA Bb3 OCHOBA Ha THProBCKUS 3aKOH U 3aKOHA
3a CYETOBOJICTBOTO. 3alMCAHUAT KalUTajl Ha IPYKeCTBOTO € B pa3mep Ha 7 828 400 nB., KoiTO
€ BHECEH M3IIUTO KaTo HemapuyHa BHOcka — 7 823 400 nB. 1 mapuyna BHOcka — 5 000 11B.

“EJIEKTPOH - BBJIITAPUS” A]Jl e ropuadyecko Jule, CBh3AaJA€HO ChITacHo IaBa
TpuHazeceTa OT THProBcKusA 3akoH W Tpurexasa llateHtr 3a m300pereHme Ne
64239/05.07.2004r. m3manen ot IlarentHo BemoBctBO Ha PB ¢ Ne 105560 ,Meton 3a
W3TpaKAaHE Ha BATHPHA €JIEKTPOLEHTpaNa” U CKIIOYEH JUIIEH3UOHEH JOTOBOp 3a MOJI3BaHe Ha
nateHt. [[pyxecTtBoTo ce ympasisiBa or ChBeT Ha AUPEKTOPUTE B ChcTaB: Mmuxamn Kupskoc
I'eopromamanaxoc,Hukona Ilanaiioros HukomoB u Jumurpuuka Hukxonosa Hopranosa.
HpyxectBoTo ce mnpexactaBinsBa oT Muxaun Kupsgkoc ['eopromamamaxoc. [leiiHocTtra u
YIPaBICHUETO Ha JIPY’KECTBOTO CE€ OCBHILECTBSABA Bb3 OCHOBA Ha TBHProBCKHs 3aKOH U 3aKOHa
3a CUETOBOJACTBOTO. 3allMCAHUAT KaUTAII HA IPYKECTBOTO € B pa3mep Ha 4 699 000 nB., koilTo
€ BHECEH U3IISUI0 KaTo HemapuuHa BHOcka — 4 694 000 nB. u nmapuuna BHocka — 5 000 nB.

OcHoBHaTa JeHHOCT Ha rpymaTa € B o0jlacTTa Ha IpOydyBaHE M pa3paboTBaHE Ha
CHEPHUIHU IPOEKTH, BbB BPb3Ka C IPOM3BOJCTBOTO HA EIEKTPUUYECKA EHEPIUs U Bb30OHOBSIEMU
W3TOYHMLIH.

(B) IIpuiioXkUMHU CTAaHAAPTH

Hacrosimusr koHconmuaupaH MEXIUHEH (UHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBUE C
W3UCKBaHUATA HA MexxayHapogHuTe cTaHnfgapTy 3a ¢punancoBo oruntane (MCDO), npuetn ot
CrsBerta 3a MexxayHapoanu cueroBogHu ctanaapta (CMCC). Te ce cbeTosT OT:

- MexnyHapoaHUTe CTaHAAPTH 32 (UHAHCOBO OTYUTAHE;
- MexnyHapoaHHUTE CYETOBOJHU CTAHAAPTH; U

- Pazscuenmsara mpenocraBeHn ot Komutera 3a passcHeHus Ha MeXayHapOAHUTE
crangaptu 3a puHancoBo otuntaHe (KPMC®O) wim 6usums [locTossHen komutet 3a
pazsacuenus (IIKP).

(r) ba3za 3a usrorBsine

HacrosimusaT MexauHeH (MHAHCOB OTYET MPEJCTAaBJIsIBA KOHCOJUAUPAH (DUHAHCOB OTYET.
WuBecTunuure B 1BeTe ABUICPHU (HUPMH Ca STUMHUHHUPAHH CPEIly COOCTBEHMSI KaluTal Ha
IBIIEPHUTE NPYKeCTBA. AKTHBHTE, TACUBUTE, NMPUXOIUTE W PA3XOIUTE HA IHIIEPHUTE
JpY’KeCTBa Ca BKJIIOUEHU B KOHCOJWJAMPAHHS MEXJIWHEH (UHAHCOB OTYET Ha ,,EHepronn”
A]Jl mo mMeToja Ha I'BJIHATA KOHCOJNMIALUS CJeJ €IMMUHUpaHEe Ha BbTPEUIHOTPYIOBUTE
cajja ¥ TpaH3aKLH1U.

Konconuaupanust MexanHeH (QuHaHCOB oT4eT Ha rpynara kbM 31.03.2011 r. e u3rotseH
B CHOTBETCTBHUE C TIPUHIIAIIA HA UCTOPUIECKA TICHA.

OUHAHCOBUAT OTYET € HM3TOTBEH B HAllMOHANHAaTa BanyTra Ha PemyOnuka Bbirapus -
Obarapcku sieB. Ot 1 sHyapu 1999 roamna OBJITrapcKusT jeB € ¢ (UKCHpaH Kypc KbM
eBporo: 1.95583 neBa 3a 1 eBpo. TouHocTTa Ha CyMuUTe MpPEIACTAaBEHH BbHB (PUHAHCOBHS
OTUET € XWIISIIU OBITapCKH JIeBa.
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2. CpaBHUTEJIHH IaHHHU

HacTosmusaT koHCOnMaupaH MeXIWHEH (UHAHCOB OTYET € H3TOTBEH B CHOTBETCTBUE C
nzuckBanusita Ha MCC 34 Mexaunan QuHAaHCOBH oOT4eTH. CBIIIacCHO OBATapCKOTO
CYCTOBOJHO 3aKOHOJATEIICTBO (DMHAHCOBAaTAa TOAWHA TNPHKIIOYBA Ha 31 1ekeMBpH U
MIPEeNNPUSITAATA Ca JIBKHU J1a TPEACTaBIT TOAWIIHN (DMHAHCOBH OTYETH KBM ChIIATa Jara,
3a€JHO ChC CPAaBHHUTENIHHU JaHHH KbM ChIIaTa JaTa Ha MmpeaxonHaTta roauHa. CpaBHUTEIHUTE
TAaHHHU 32 MeXXIMHHUTE (PHMHAHCOBH OTYETH C€ TIPEICTABAT cropen n3nckBanusaTa Ha MCC 34.

3. OcHOBHM €J1eMEHTH HA CUYETOBOJIHATA MOJUTHKA

I'pynara cma3Ba  eIMHHA CYETOBOAHA IMMOJMTHKA — CYETOBOJAHATA IOJUTHKA HA
PYKEeCTBOTO MAaKA.

(a) Onepanum c 4y:KIecTpaHHA BAJIyTa

Crenkure, OCBHIIECTBSIBAaHN B UYXKJIECTpaHHA BalyTa ca MPEU3UYHCIISIBAHU B JIEBA 110 BAIYTHHS
Kypc Ha IIeHTpalHaTa OaHKa B JeHsA Ha cpaenkarta. llapuyAnTe aKkTHBM W TACHBH,
JICHOMHUHUPAHU B YyKJECTpaHHA BallyTa KbM JlaTaTa Ha OajaHca ca MPEU3YKCICHU B JICBa 110
3aKJIIOYMTENIHUS  BaJIyTeH Kypc Ha IleHTpanHata Oanka kM 31.03.2011 ropwmHa.
[IpousTuvamure OT TOBa KYpCOBH Pa3IUKU ca MIPU3HATH B OTUYETA 3a JOXOJIUTE.

(6) UmoTH, MalIHH, CHOPBKEHUS U 000py/ABaHe

Karo nMoTH, MallIuH1 U CHOPHIKEHUS C€ OTYUTAT AKTHBH KOUTO OTIOBapsT Ha KpUTEPUUTE Ha
MCC 16 u umat cTOMHOCT TpH MpHI0ONBaHETO paBHA MK MMO-BHcoKa OoT 700 neBa. AKTHBHTE,
KOUTO MMAaT CTOMHOCT MO-HUCKA OT IIOCOYEHATa Ce OTYUTAT KaTO TEKYIIH pa3XoJH 3a IMepruoja
Ha NMpUIO0MBaHE B CHOTBETCTBHE C 0JI0OpEHAaTa CUSTOBO/IHA TOJIMTUKA. Beekn nMoT, MammHa
WIN ChOPBHKEHHUE CE OLCHSBA IPU NMPHIO0OMBAHETO MY IO LIEHA Ha MPUI00UBAaHE ONpeiesicHa B
CBhOTBETCTBHE ¢ n3nuckBanusaTa Ha MCC 16.

I'pynata e mpuena Ja OTYUTa WMOTUTE, MAIIMHHUTE, CHOPBLKEHUSATA W OOOpPYIBAHETO B
ceotBercTBre ¢ MCC 16 mo neHa Ha npujoOuBaHe 0e3 BCHYKH HATPYMaHH aMOPTHU3AIMOHHU
OTYMCIICHHUS M HaTpynaHa 3aryba ot o0e3leHKa.

[Nocnensamy pa3xofy CBbP3aHU C OTJENIEH MMOT, MAlllMHA, CHOPHKEHHE W 00Opy/ABaHE ce
OTYHTAT B YyBENMUEHHE Ha OallaHcOBaTa CTOWHOCT Ha AaKTHBA, KOraro € BEpPOATHO
OPEONpUATHETO J1a NpUAoOMe HMKOHOMHUYECKHM W3rOAM HaJ IThpPBOHAYAJIHO OlEHEHaTa
CTaHAapTHa ePEeKTUBHOCT. BbB BCHUKHM OCTaHAIIM CIydau MOCIEABAIINTE Pa3XxoId C€ OTUYUTAT
KaTo TEeKYIIH 3a MePHO/a.

JbarorpaiiHuTe MarepualHM akTUBU C€ aMOPTU3UpaT IO JIMHEMHMS METOJ 3a IEpHoja Ha
OYaKBaHMS MOJIE3EH )KUBOT, ONPEAEICH KbM MOMEHTA Ha MPUA00NBaHE HA aKTHBA.

CpenHusAT MoJie3eH KHUBOT B TOJIMHU 32 OCHOBHUTE TPYIH ABJITOTPailHU MaTepHaIHU aKTHUBH, €
KaKTO CJIe/[Ba:

I'pyna I'ogunau

Crpagy ¥ CbOPbKEHHUS 25
Mamsau 3.3
TpaHcOpTHU cpescTBa 4
CTOIIaHCKH WHBEHTAP 6.7
Kommiotpu n nepudepun ycrpoiictsa 2

3emure u pasxoaguTe 3a HpI/I,Z[O6I/IBaH€ Ha ﬂBHFOTpaﬁHH AKTHUBHU HE C€ aMOopTUu3upar.
H3non3Banure aMOPTU3ALITMOHHHU HOPMHU, CE€ OCHOBABAT Ha U3YMCIICHHUS ITOJIC3CH KHUBOT.
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Ksm 31.03.2011 . EHEPI'OHU A/l n gpmepHuTe GUPMU UMAT CIICTHUTE WMOTH, MAIIHHH,
CHOPBKEHHS 1 000pyIBaHE:

(xwmi. 1B.)

I'pyna OTtueTHa AmopTuzanusa | banancosa
CTOMHOCT CTOMHOCT

CromaHCKH HHBEHTAP 14 5 9
KOMI‘IIf)TpI/I 5 nepudepHn 6 b 4
YCTPOMCTBA
Pa3xonu 3a mpunoOuBaHe Ha 7 7
JAMA
Oo61mo: 27 7 20

(B) HemaTepuaJiHu aKTUBH

Karo HEMATCPUATTHUTC aKTUBU CC OTUUTAT aKTUBU, KOUTO OTTOBApPAT HA OIIPCACICHUCTO 3a
HEMATCPUAJICH AKTHB U OTTOBAPAT Ha KPUTCPUUTE 3a OTYUTAHC HAa HEMATCPpHUAJIHU aKTUBH
¢dopmymupanu 8 MCC 38.

[Tpu mpumoOrBaHeTO UM HEMATEPUATHUTE aKTUBHU CE€ OTYUTAT IO CEOECTOMHOCT.
HemarepuanHuTe akTHBH Ce OTYMTAT cJie]] MPUI00UBAHETO IO CEO0ECTOMHOCT HaMalleHa ¢
HATpYIaHU 3aryou OT 00e3leHKa.

Kbm 31.03.2011 r. rpynara mpurtexkaBa cleJHUTE HEMAaTEPUATHU aKTUBU:

- [laTent ¢ oTueTHa cToriHoCT 547 318 Xmi. jB., KoiTo chriaacHo maparpad 107 or MCC
Ne38 ne Tpsa6Ba na 0bae amopTH3upan. B crorBeTcTBHE ¢ maparpad 108 or MCC Ne 38 u
MCC Ne 36 Oébesuenka na axkmueu, OT TPEANPUATUETO CE€ HM3UCKBA Jla TECTBA 3a
o0e3IeHKa HeMaTepHualieH aKTUB ¢ HEOTpaHWYEH IIOJIE3€H JKMBOT Ype3 CPaBHSIBAHETO HA
HEroBaTa Bb3TAaHOBHMA CTOHHOCT ¢ OalaHcoBaTa My CTOHHOCT

a/ eXXeroaHo; u

0/ xoraTo CHINECTBYBA MHAWKAIINSA, Y€ HEMATEPUATHUST aKTHB MOXKE Jla € 00e3IIeHeH.

B Ta3u BpB3Ka € M3BBpIICHA HOBA Ma3apHa OlEHKA Ha HEMATEePHATHUAT HETEKYI] aKTHB OT
b Ep Axayat” EOO/I xpm 31.12.2010 roguna. [lazapuaTta orieHKa € M3roTBEHA, 3a Ja
TIOCITY>KHU TIpY (PUHAHCHPaHE OT (PMHAHCOBA MHCTUTYIHS, TIOKYIIKO-TIPO/Iak0a, CYEeTOBOTHU
uenu u 1p. HoBata ctoiiHocT e 549 121 xui. nB., KOSTO € pa3npe/ieneHa MpornopIrHoHaTHO
Ha NMPUTESKABAHUTE JSUIOBE OT MaTeHTa MeXy EHepronn A/l u gpiepHUTE My IPY>KECTBA,
KaKTO CJIeBA!

HaumenyBaHue Ha IIpeouenena croiiHoCT
JAPYKECTBOTO (XuJ1. JIB.) % Jsa
Enepronun A/l 536 572 97.71
EnextpoH - bearapus AJ] 4705 0.86
Omnmnayep - bearapus AJ] 7 844 1.43
O0mo: 549121 | 100.00

(r) Obe311eHKa HA ALJATOTPAITHN MATEPUATHN AKTHUBHU

[Ipu Hannune Ha CHOUTHS U IPOMSIHA B 0OCTOSTENCTBA, KOUTO UHANKHUPAT, Ue OamaHcoBaTa
CTOWHOCT Ha JBITOTPalHUTE MaTEPUATHA M HEMATepUAIHU aKTHBH, € HEBH3CTAHOBHUMA B
paMKuTE Ha JCHHOCTTA, Ce M3BBLPIIBA o0e3leHKa. 3arydara oT o0e3leHKa ce MMpU3HaBa 3a
cyMara, ¢ KosTo OaaHcoBaTa CTOMHOCT HAAXBBPIS Bh3CTAHOBUMATA, KOSTO MPEICTABISIBA
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[I0-BUCOKaTa OT HETHAaTa IPOJakKHA IIeHa Ha akTWBAa M CTOMHOCTTAa My B ymorpeba. 3a
LEJINTE HA U3MEPBAHETO Ha 00e31eHKAaTa, aKTUBUTE ce TPYNMHUpaT J0 Bb3MOXKHO Hali-BUCOKA
CTETIeH Ha aHATUTHUYHOCT, 33 KOSITO Ca HAJIHIE HACHTUPUIUPYEMH TapUYHH MTOTOLIH.

BbB BpB3ka ¢ pasnopendoure Ha MCC 36 "Obe3nenka Ha akTuBU" J[pyKecTBOTO cumTa, ue
HE Cc€ 0YaKBa Jja HAaCTBIIAT HETAaTUBHU U3MEHEHHMS B CpellaTa, B KOATO PabOTH.

Ksm 31.03.2011 1. rpynara HaMa oOe3leHKa Ha BITOTPAaiHN MaTepUaiHu aKTHBH.

(n) MHBecTUIMH B IbIIEPHU, ACOMUMPAHU NPEANPHUATHS H MAILMUHCTBEHH JASJI0BE
I'pymara HsSMa WHBECTHIIMM B JBIICPHU, ACOIMUPAHU NPEANPUSATHS W MAJTIMHCTBEHU
nsoBe XpM 31.03.2011 r.:

(e) UHBeCTMLIMOHHUA MMOTH
I'pynata He oTunTa HHBECTULMOHHU UMOTH cbriiacHo MCC 40.
(:x) CTOKOBO-MaTepHAJIHU 3aM1aCH

CTOKOBO-MaTEpHaIHU 3aI1acu ca KpaTKOTPailHU MaTepuallHi aKTUBH 101 opMaTa Ha:
MaTepHaiy, NpuA0OUTH TJIABHO Ype3 MOKYIKa U MpeAHa3HAuYEHH 33 IPEKU MPOJaKOH.
MarepuanHuTe 3amacu ce OLEHSBAT IO MO-HUCKaTa OT JI0CTaBHATa CTOWHOCT WIIM HETHATa
peanu3upyema CTOHHOCT.

JocTaBHaTa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XxoAM IO 3aKyNyBaHETO,
npepaboTkaTa, KakKTO W JPYrH Pa3XOH, HANpPaBEHH BbB BPH3Ka C JOCTABIHETO UM 1O
CErallHOTO ChCTOSIHUE U MECTOIIONIOKECHHE.

B nocnencTsue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha NMPOAAACHUTE CTOKH IIPU Npoaaxoa
10 METO/1a “‘CpeHO-TIPEeTerJeHa CTOMHOCT  Ha MOCTHIIMINTE MaTepHalIHU 3aIlacH.

KoM 31.03.2011 r. rpynara HIMa CTOKOBO — MaTE€pHUaIHU 3aIlacH.

(3) TbproBekM u APyru B3eMaHUA

Karo kpemutn wu B3eMaHHs BB3HUKHAJIM MbPBOHAYAIHO B MPEINPUSTHETO C€
Kiacu(UIpaT B3eMaHUsl Bb3HUKHAIN OT JUPEKTHO TPEIOCTaBsSHE HA CTOKH, YCIIYTH, apH
WJIM TTApUYHH €KBUBAJICHTH Ha JIEOUTOPH.

[IppBOHAYAIHO TE3W B3€MaHUsI U KPEOUTH CE OLIEHSIBAT MO Ce0ECTOMHOCT.

Crnen mbpBOHAYATHOTO MPU3HABAHE KPEAUTUTE M B3EMAHHATA OT KJIMEHTH M JIOCTABYHIIH,
KOUTO ca 0e3 GUKCHpaH Majie)X Ce OTYUTAT 10 ceOEeCTOHHOCT.

Kpenuture u B3eMaHUsATa OT KIMEHTH M JOCTABUYMIM, KOMUTO ca ¢ (PUKCHpaH Maiex ce
OTYMTAT MO AaMOpTU3UpaHaTa MM CTOHHOCT. EQEKTUBHMAT JUXBEH MPOLEHT €
OPUTHHAIHMAT MPOIEHT ONPEAEIIEH C JJOrOBOPA.

KbMm nmatata Ha (UHAHCOBHS OTYET ce MpaBU Mperjiel] 3a OmNpeneNsHe Ha o0e3leHKa OT
HecbOupaemocT. OnpenensHeTo Ha o0e3leHKaTa ce U3BbPILBA Ha 0a3a HAa MHAMBUAYaJICH
MO/IXO/J 32 BCSIKO B3EMaHe IO pelIeHue Ha PhKOBOJICTBOTO.

JlanplnTe 3a BBH3CTAHOBSABAHE C€ MPEACTABAT 10 OPWUTHHAIHHS pa3Mep Ha cymara Ha
B3€MAHETO.

HpyruTe B3eMaHUs ce MPEACTABIT M0 ce0eCTOHHOCT.

Karo kpatkocpounu ce kiacuGuIpaT B3eMaHHs KOUTO ca:

- 0e3 puKcupaH mamex

- ¢ (QuKcHpaH MaAeX M OCTaThbUeH CPOK [0 Majexa A0 eIHa roJuHa OT JaTara Ha
(hMHAHCOBHUSA OTYET.

Kato gparocpounu ce kiaacupuumpar B3eMaHHs, KOUTO ca ¢ GUKCUPaH MaAeK U OCTaTh4eH
CPOK J0 IajieXa HaJ| €/lHa FoJIMHa OT JaTaTa Ha majaexa.

TBproBekuTe U APYTH B3EMaHUS Ca TIPEJCTABEHU 0 TAXHATa HOMUHAIHA CTOWHOCT KaTo ce
MpUCTIATHAT BCUYKH 3aryOu oT 00e3leHKa.

KoM 31.03.2011 r. rpynara uma TBPrOBCKHM M APYTM B3eMaHMs B pazMmep Ha 2335 xui
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neBa, ot kouto 31 x.B. ca JI/IC 3a pp3cTanoBsBane 3a nepuona 01.12.2010-31.03.2011 r.,

MPEIOCTABCHN aBaHCHU Ha JOCTaBYMIM — 67 XWI. JIB. U BBTPEIIHU pa3dyeTH B pe3Mep Ha
2237 xun. nB. BzemaHusita ca camo Ha APYy:KECTBOTO — MakKa.

(u) ITapuyHuU cpecTBa M NAPUYHU €EKBUBAJIEHTH
[lapuanuTe cpencTea B JieBa ca ONEHEHH M0 HOMHHAIHA CTOHHOCT, KOSITO CHOTBETCTBA Ha
CIIpaBeJIUBaTa UM CTOMHOCT KbM JaTaTa Ha OT4YeTa.

bankoBuTe ACMO3UTH CE€ OTYMTAT IO HOMMHAIHA CTOMHOCT U IIojIaraijata ce ChIVIACHO
AOTrOBOpa HaTpylaHa JIMXBa KbM JaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBUBAJICHTH, [IEHOMUHHUPAHW B UYyXKIECTpaHHA BallyTa, ca
MPEOLICHEHHU 110 LIeHTpaiaHus Kypc Ha BHbB kpM parara Ha oTuera.

HapI/I‘IHI/I Cp€acCTBa BKIIOYBAT Cajila IO KaCOBU HAJIWYHOCTU U 6aHKOBI/I CMCTKHU CBC
CIIeTHUS pa3Mep:

(xmi1. 11B.)

IHapu4yHu cpencrpa Cyma
KacoBu HanuyHocTH 74
bankoBu cMeTkH 60
O6mio: 134

(k) ®¥MHAHCOBHM MHCTPYMEHTH

BanyreHn puck
BanyTHuTe clienku ce ochlIeCTBIBAT B €Bpo. [ pymnara He U3M0J13Ba CICIHAIHU (PUHAHCOBU

WHCTPYMEHTH 32 XeJDKMpaHE Ha PUCKAa, ThH KaTo ymoTpeOata Ha momoOHM (MHAHCOBU
WHCTPYMEHTHU He € oOnyaiiHa npakTuka B Penmy6nuka beirapus.

Kpenuren puck
(DUHAHCOBUTE aKTHWBU, KOWTO IOTSHIIMATHO HW3JaraT Tpylara Ha KPEAWTEH PHUCK, ca

MpeIMMHO B3€MaHUs 1Mo npojaxxOu. ['pynara e u3nokeHa Ha KpeIuTeH PHUCK, B ciy4ail ye
KIIMEHTUTE He M3IUIATAT CBOMTE 3aabiukeHus. [lomuTukara Ha rpymarta B Ta3u o0jacT €
HAcOYeHa KbM OCBIIECTBSIBAHE HAa MPOJAaKOM Ha CTOKH U YCIIYTH Ha KJIIMEHTH C IOAXOSIIA
KpeJUTHA permyTamusl.

(1) OcHOBEH KAMUTAJ

OcHoBHHAT KanuTtan Ha JlpyxecTtBoto € B pasmep Ha 547573 000 / mercrotuH
YETUPUACCET U CeJIEM MIJIMOHA TMIETCTOTHH CeeMIECET U TPU XWIISIH JIEBa.

I/ISB’BpH_IeHa € €IHa CICJIKa 3a HOKynKO—HpOZ[a)K6a Ha aKNUHU Ha AOPYKCCTBOTO KAKTO
ciaeaBa:

- Ha 11.02.2011 r. Muxaun ['eopromamnagakoc npomasa Ha Emanyen Jxanoc 3 000 000
(Tpm MunoHa) OpOS aKIKH.
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CJ'IC,Z[ IIPUKIIOYBAHC Ha CACJIKaTa HOBOTO pasnpe€ACICHUE Ha KalluTalla Ha APYKECTBOTO €:

OcHoBeH /3anucan/ kanutan Enepronn AJl
31.03.2011 r.
AKuuoOHep = =
bpoii aknun CroiiHocT Ilnarenn % s

Muxaunn
I'eopromamagaxoc 217 551 362 217 551 362 217 551362 | 39.73084
Jumurpuoc
AMBanmoTUC 103 032 555 103 032 555 103 032 555| 18.81657
Maxan EAJ] 64 322 971 64 322 971 64322971 | 11.74714
Maxkan XoJauHr
Jlumuten 64 322 971 64 322 971 64322971 | 11.74714
Eneana Munoraku 24 721 292 24 721 292 24 721292 | 4.51478
CraBpyna Munoraku 24 721 292 24 721 292 24 721292 | 4.51478
I'eopruoc
Jarpenzakuc 16 480 861 16 480 861 16480 861 | 3.00986
Hukona Hukomos 11364 876 11364 876 11364876 | 2.07554
Noanuc Harpenzakuc 10 613 371 10 613 371 10 613 371 1.93829
VYopag Tpeitnunr
OmnopTroHUTH HOHA 5867 490 5 867 490 5867490| 1.07156
Emanyen J[xanoc 3 000 000 3000 000 3000 000| 0.54788
Amomn Yeuo 1421 831 1421 831 1421831 0.25967
[ersp braroer 141 613 141 613 141 613 | 0.02586
Moannc Hukutakuc 468 468 468 | 0.00009
VYuukpeaur bank
Asctpus AJ] 47 47 47| 0.00001

O6mo: 547 563 000 547 563 000 547 563 000 100%

HpyxecTBoTO-Malka nputexana 99.99% oT namoBeTe Ha TBIIEPHUTE IPYKECTBA.

I'pynata ympaBisiBa KamuTajga CH Taka, Y€ Jla OCHTYpU (QYHKIMOHHPAHETO CH KaTo
JeiicTBalla TPYNHPOBKA, KaTO €IHOBPEMEHHO C TOBa CE€ CTPEMH Ja MaKCUMH3HMpa
BB3BpAIIA€MOCTTa 32 aKIIMOHEPHUTE, YPe3 ONTUMHU3ALNSA Ha ChOTHOIIEHUETO MEXAY IBIT U
KarmuTan (Bb3BpallaeMOCTTa Ha WHBECTHpaHUs Kamutan). llenta Ha PpKOBOACTBOTO € na
NoJABPKa JOBEPHETO HAa HHBECTHUTOPUTE, KPEAMTOPUTE M Taszapa M Ja TapaHTHpa
OBICTIOTO Pa3BUTHE HA TPyIIATa.
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(M) 3agbaskeHusl U MPOBU3UH

()

Knacudpunupane Ha 3agbKkeHuATa:

Karto kpenuTtn ¥ 3agbiKeHHs BB3HUKHAIM IMbPBOHAYAIHO B TpylaTa ce KiIacHpHUIUpaT
3aIBJDKEHUS] BB3HUKHAIM OT JAHUPEKTHO IMPENOCTaBsIHE Ha CTOKH, YCIYTH, Mapu WU
MApUYHU €KBUBAJICHTU OT KPEIAUTOPH.

[IbpBOHAYATHO TE3U 3aABIDKCHUS. W KPEAWTH C€ OLEHSBAT 10 CE0ECTOMHOCT.

Cnen mBpBOHAYAIHOTO IMpU3HABaHE KPEOUTHTE M 33ABDKEHUATA KbM KIHEHTH H
JIOCTABYMIIA, KOUTO ca 0e3 (PUKCUpPAH MajeX Ce OTIUTAT IO CeOSCTOMHOCT.

Kpenuture u B3eMaHuUATa OT KIMEHTH M JOCTABUMIM, KOUTO ca ¢ (UKCHpaH Haiex ce
OTYHTAT MO AaMOpTU3UpaHaTa MM CTOHHOCT. EQEKTUBHHAT IMXBEH TMPOLEHT ¢
OPUTHMHATIHUAT IPOLEHT OIIPEEIICH C I0r0BOpa.

3anb/DKeHUsT KbM IIEPCOHAN M OCUTYPUTENHHM OpraHMLalMy ce Kiacu(uuupar Karo
3aIBJDKEHUS] Ha Ipynara Mo IOBOJ Ha MMHAJ TPyJ IOJOXKEH OT HaeTHs MepcoHal U
CHOTBETHUTE OCUTYPUTEIIHH BHOCKH, KOUTO CE€ U3UCKBAT OT 3aKOHOJAATENCTBOTO. CHIIIaCHO
m3uckBanusaTa Ha MCC ce BKIIIOUBAT U HAYUCICHUTE KPATKOCPOUYHH JOXOAU Ha MEpPCOHAa
C MPOU3XO0/1 HETION3BaHU OTIYCKM Ha MepcoHajla U HauuclieHUTe Ha 0a3a Ha JieiicTBaIINTE
CTaBKH 3a OCUTYPsIBAHC, OCUT'YPUTCIIHNU BHOCKU BBPXY TC3U JOXOOU. prHaTa HAMa MpucTa
MOJIMTHKA /12 HAYUCIISIBA IBJITOCPOYHM JOXOIU Ha IEPCOHAA.

KoM 31.03.2011 r. nepcoHanbT Ha IPY>KECTBOTO-MalKa € 1 CIly)KUTell, a CPEIHOUUCTICHUS
nepcoHal mpe3 roauHata € 1 . J[pyecTBOTO MOi3Ba YCIYTH MO TPAKAAHCKH JOTOBOPH.
Jpy*)ecTBOTO UMa 3aIbJDKEHUS], CBBP3aHU C IEPCOHANA, B pa3Mep Ha 2 XWJI. JIB., OT KOUTO
KbM OCUTYypuTenHH npeanpuatud - | xwi. naB. u 1 xwun. aB. JJPJI kem 31.03.2011 r..
Jb1iepHuTe IpyKecTBa HAMAT 3abJDKCHMUS.

[IpoBu3nu ce HauMcIsIBaT MO Half-noOpaTa NMpUOJIN3NUTENHA OLIEHKA Ha PHKOBOACTBOTO HA
rpynaTa 1o moBoJ Ha KOHCTPYKTHBHHU U NPaBHU 3aJbJDKCHUS Bb3HUKHAIN B PE3YJITAT Ha
MUHAIHN CHOUTHSL.

Kato kpatkocpounu ce kiacuuupar 3aIbKEHHS KOUTO ca!

- 0e3 ¢uKcHpaH magex

- ¢ (QUKCHpaH MaJekX W OCTaThUCH CPOK [0 Majexa N0 elHa ToJuHa OT JaTara Ha
(hMHAHCOBHS OTYET.

Karo mearocpounn ce kinacupuuupar 3aAbIDKEHHS KOUTO ca ¢ (HUKCHpaH Halex |
OCTaThY€H CPOK JI0 IaJeKa HaJl €JJHa TOlMHa OT JaTaTa Ha [ajexa.

[HomyuenuTe 3aeMu MbPBOHAYAIHO CE€ OTpa3siBaT MO CTOMHOCT Ha Bh3HUKBaHE, HaMaJjieHa
CbhC CBHOTBETHUTE Pa3XoAM Mo crenkara. Ciel MbpPBOHAYAIHO OTpa3sBaHE, MOMYyYCHUTE
3aeMH ca IPEICTAaBEeHW IO aMOpPTH3MpaHa CTOWHOCT, KaTo BCSKA pas3liMKa MEXAY
CTOMHOCTTa Ha Bb3HMKBAaHE M IOCJE/BaIaTa OLEHKA CE OTpa3siBaT B OTUETa 3a MPUXOAU U
pa3xoau mpe3 nepuosa Ha Bb3HUKBAaHE HA 3aeMa Ha 0a3a e()eKTUBHMS JIMXBEH HPOLIEHT.
Ksm 31.03.2011 r. rpynaTa uMa KpaTKOCPOUHHU 3aAbJDKEHUS KbM JIOCTABYMUIIM B pa3Mep Ha
376 xui1. 1eBa, KOUTO ca 3abJDKEHUS Ha JIPYKECTBOTO-MaiiKa.

IIpuxomn

I'pynara orunTa TeKymo NpuxoanuTe OT oOMYaiiHaTa JEHOCT 10 BUI0BE ACHHOCTH.
[Ipu3HaBaHeTO Ha NPHUXOJUTE C€ M3BBPIIBA IPU CMa3BaHE Ha IpUETaTa CYETOBOJHA
MTOJINTHKA 32 CIEAHUTE BUIOBE MPUXOIH:

[Ipuxoam oT nponaxxba Ha CTOKH , W APYTH aKTHBH — MPH NPEXBBPISIHE COOCTBEHOCTTa U
npeJaBaHe Ha CbOTBETHUTE aKTHBU Ha KYITyBauuTe.

[Ipu u3BBpIIBaHE Ha KPATKOCPOUHH YCIYTH C€ MPU3HABA B OTUETA 33 MPUXOIN U Pa3X0Iu
IIPOIIOPLIMOHAJIHO Ha CTENEHTa Ha M3BbpIIBAHE Ha yciayrara KbM jJarara Ha OajaHca.
CreneHTa Ha U3BBPILBaHE C€ ONpPEAEIs Bb3 OCHOBA HA MPOYYBaHE 3a U3BbPIIEHATa padoTa.
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Koraro ceiecTByBaT 3HAYMUTENTHH HESICHOTH OTHOCHO IOJIY9aBaHETO Ha MPUXOMa, HE Ce
MpU3HABA MPUXO].

[IpuxomuTe ce OTYMTAT Ha MPHUHIMIA HAa CHIOCTABUMOCT B MOMEHTa Ha TSAXHOTO
BB3HHKBAHE [0 pa3Mepa Ha BEPOSATHUTE MKOHOMHYECKHA W3TONU 3a JIPYKECTBOTO M aKO
Morar aa ObmaT HaaekaHO m3MepeHHn. OIeHsSBaT ce 10 CIpaBeIMBaTa CTOMWHOCT Ha
MOJIYYEHOTO WM MOJIEXKAIIO Ha TI0JTydyaBaHe.

Kbm 31.03.2011 r. rpynara HsMa peali3upaHu TPUXOIH.

(o) Pazxonu

I'pynata oTunTa TEKyIIO pa3XoAUTE 3a IEHHOCTTA 0 UKOHOMHYECKH €IIEMEHTH.

KbM pazxomure 3a AeHOCTTa ce OTHACAT U (PMHAHCOBH Pa3XOH, KOUTO TPyIlara OTYnuTa U
ca CBbp3aHu ¢ OOMYaifHaTa JIeHHOCT.

Pa3x01u/1Te CC OTUMTAT Ha IPHHIUIIA Ha TCKYIIO HAYUCIIABAHC. OHCHﬂBaT c€ II0
CIpaBe/INBaTa CTOWHOCT Ha TIATEHOTO FUTH MPEACTOSIIO 32 TJIAIaHe.

Hernutre ¢QuHaHCOBM pa3xoaW BKIIOYBAT NPUXOAHM M Pa3XOAM OT JHUXBU U JPYTH
(hPMHAHCOBU NIPUXOJIN U PA3XOJIH.

KbMm 31.03.2011 1. ca oT4eTeHH pa3xoau 3a oOMuaiiHaTa JelHOCT B pasMep Ha 114 xw.
neBa., OT Kouto 110 X.iB. ca pasxonu Ha JPYXECTBOTO-MalWKa W 4 X.JIB. Ha JBIICPHUTE
JPY>KECTBA.

() CBbp3aHu UL

Kobm 31.03.2011 r. rpynaTta uma clieJHUTE B3EMaHUS U 3aIBDKCHUS ChC CBBP3aHU JIUIIA:

- B3emaHe oT M3mbaHuTenHus nupektop Ha JlpyxectBoto Jumurpuoc ANWBaIHMOTHC B
pa3Mep Ha 6 XHIIL. JieBa

- B3€MaHe OT cBbp3aHo Jule — Muxaun ['eopronanagakoc — 212 xui. neBa
- 3aIbJDKEHNE KbM CBBp3aHo Jniie — Muxaun ['eopromanagakoc — 1294 xui. jeBa.

- 3apJDKEHNE KbM CBbp3aHo jure — Moanuc Jarpemsakuc — 520 xui. espo wiu 1 017 xwu.
JIB.

- 3aIbJDKEHHE KbM CBBP3aHo Juue — Ybpia Tpeiannar Onoprionutu ¢oua — 150 xum. eBpo
niu 293 xui. JB.

(p) lanbuHo o0Jarane:

JlaHBKBT BBpXY IeyasidaTa 3a TOAWHATA BKIFOYBA TEKYII U OTCPOYEH NAaHBK. TeKymusT
JAaHBK BKJIIOYBA CyMaTa Ha JlaHbKa, KOSATO CJIEJBA Jla CE TUIATH BhpXy obOjaraema redanda
3a Mepuojia Bb3 OCHOBA Ha e()eKTHBHATA JlaHbYHA CTaBKa WM JCHCTBallla TakaBa B JICHS Ha
M3rOTBSIHE Ha 0ajaHca U BCHUYKUA KOPEKIMU BbPXY IbJDKMMHUS JaHbK 32 MUHAJIM TOJAMHU.

OTCcpoYeHHUAT JaHBK Ce U3UYMCIISIBA Ype3 MpHjlaraHe Ha MeToAa Ha OaJaHCOBUTE aKTHBH U
MAcCWBH BBPXY BCHUYKH BPEMEBH pa3IMKH MEXJy OajaHCcOBaTa CTOWHOCT CBHIVIACHO
CYETOBOJHUTE OTYETH U CTOMHOCTUTE, U3YUCIICHH 3a TaHBYHU LICIIH.

OTCpO‘IeHI/IHT JaHBbK CC U3YHC/IsIBA HA Oasara Ha JaHBYHUTC CTaBKH, KOUTO CE€ OYaKBaT Ja
6’L,I[aT ,I[eﬁCTBaH.IPI, KOraTo aKTUBBT CC€ pCajin3vpa WK 3aABJDKCHUECTO CC MOracu. E(i)eKT’LT
BBpPXY OTCPOUCHHA NAaHBK OT MNpOMsSAHA HAa AAHBYHUTC CTABKHU CC€ OTYHMTAa B OTHETA 34
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npuxoau W pasxoau, € MU3IKIHOUYCHUE Ha ClIydauTe, KOrarto c¢€ OTHacd OO0 CyMH,
MNpEeaABApPUTCIIHO HAYMUCICHU UJIW OTYETCHU JUPCKTHO B COOCTBEHMSI KaIIUTAal.

OTcpoueH maHBYEH aKTHB C€ TpH3HaBa caMO JO pa3Mepa, J0 KOWTO € BEpOSTHO
MOJTy4aBaHETO Ha OBACIIN MaHBYHM TedaiOu, Cpelry KOWTO MOXE /1a C€ OMOI30TBOPST
HEW3IOI3BAaHUTE TaHbYHU 3aryOH WK JaHbuyeH KpeauT. OTCpoUeHHUTe JaHbYHU aKTUBU CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO HA BEPOSTHOCTTA 32 pealM3UpaHe HA JaHBUHU
MOJI3H.

(c) C4eTOBOAHM MPeEaNOJIO0KEeHNUsI U MPUOJIN3UTETHH CUETOBOTHY NMPeleHKH

[Ipunoxenueto Ha MeXTyHapOJHUTE CUETOBOJHM CTaHIAPTH U3UCKBA OT PBKOBOJICTBOTO
Jia MIPUIIOKH HAKOU CUETOBOJHM HMPEATIONIOKECHNS M IPUOJIN3UTEITHE CUETOBOIHY ITPELIEHKU
IIPY U3rOTBSIHE HAa FOAUIIHNSA (PMHAHCOB OTYET U NIPH ONpEAEIsIHE HAa CTOMHOCTTA Ha HAKOU
OT aKTHBUTE, IACUBUTE, IPUXOAUTE U pa3xoauTe. Becuuku Te ca M3BBpIIEHN Ha OCHOBATa
Ha Hai-moOpaTa TpeleHKa, KOATO € HamlpaBeHa OT pPBKOBOJICTBOTO KbM JaTaTa Ha
W3TOTBSHETO Ha (uHAHCOBHA OTYeT. [lelcTBUTENHMUTE pe3yinTaTH OuWxa MOTIH Ja ce
pas3nn4aBat OT MPEACTaBIHUTE (PUHAHCOBU OTUETH.

(1) OT4eT 32 NAPUYHUSA IOTOK

HpI/ICTa IMOJIMTUKA 3a OTUUTAHE U NPCACTABAHC HAa MAPUIHHUTE IOTOM 110 IMMPEKHA MCTO.
[NapuunuTe MoTOLM Cce KIacCU(PUIUPAT KATO MAPUIHU TOTOIH OT:

e OnepaTuBHa ACIHOCT

e llHBecTHIIMOHHA JEHHOCT

e ®duHaHCOBa ACHOCT

B Oruera 3a napuyanTe NOTONX HAIMa COOPHU CTATHH.

(y) OTuer 32 IpoMeHUTE B COOCTBEHUST KATTUTAJI
[Ipuera e cueTOBOAHA MTOJUTHKA JIa CE MU3TOTBSI OTYETA YPe3 BKIIFOUYBAHE Ha:
Herna nevan6a u 3ary0a 3a nepuoaa
Cannoto Ha Hepa3mpeeIeHaTa meyanda KakTo U IBHKEHUITA 3a TIEPHoa
Benuky cratm Ha TpUXOMU WM Pa3xoiu, redyanda Wiu 3aryda, KOUTO B pe3ynTaT Ha
neiicrpamute MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHHUS KaITUTAIL.
KymynaTuBeH eekT OT MPOMEHHUTE B CUCTOBOJIHA MTOJIMTHKA U (YHIAMEHTAIIHH TPEIIKHA B
crotBeTcTBUE ¢ MCC 8.
[IpexBBprsiHe U pa3npe/esieHue Ha KalluTall MeX,Ty COOCTBEHUIIHTE.
HacTpnunure npoMeHH B pe3yiTaT Ha BCHYKM H3MCHEHHUE I10 BCUYKU CJIEMCHTH Ha
COOCTBEHHUS KaITUTA.

¢) Jdoxon Ha akuus

OCHOBHHUAT J0XOJ] Ha aKIUs Ce HW3YKMCIsABa Ha 0a3a Ha HeTHara medvajba/(3aryda) 3a
Meproa, MoJIeKaIna Ha pa3npe/IesiecHue MeXTy IPUTEKATEITUTEe Ha OOMKHOBEHH aKITUH U
CpeIHOIIpEeTerIIeH!s: OpOoii Ha IbP)KAHUTE OOMKHOBEHH aKIMU MIPE3 OTYCTHUS ITEPHO/L.
CpenHonpeTerieHuAT Opod aKI|u MPEICTaBIsABa OpOsT HA IbPKAHUTE OOMKHOBEHH aKITHH
B HAYaJIOTO Ha MEPHOa, KOPUTHUPAH ¢ OpOst Ha OOPATHO M3KYIEHUTE OOMKHOBEHH aKI[UH U
Ha HOBOM3/IQ/ICHUTE TaKWBa Ipe3 MeproJia, YMHOXKEH 10 CpeaHo-BpemeBus (axtop. To3u
(dhaxTop m3pazsBa Oposi HA THUTE, MPE3 KOUTO KOHKPETHUTE AKIMKM Ca OWIHM IbpXKaHWU,
crpsiMo oO1must Opoit Ha THUTE Tipe3 nepuoja. Joxol Ha akIus ¢ HaMaJjeHa CTOMHOCT He ce
W3YUCIIABA, Thi KaTO HAMA U3/a/ICHU MIOTEHIIMATHI OOMKHOBEHU aKIUH.
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4.

ILUli'h.IHIIHTBJHa umimpmamm KLy CTATHHATE 4 [l]HHFlHCOBHH OT=CT

- —
- {XB.3. JicBa)
31.03.2011 |
| 4.1. TTapuunn cpelcTsa
KaconH 1anuuHocTy 74
L:alKOBU HAIMYHOCTH 60
00w 134
| 4.2 Tewyms nacusH
3a,TLKEeHHs KbM IOCTABUUIH W KIHEHTH 376
3a;1bAREHHS KM CBbD3aHH JTHILA 2601
Hpyru nacuaeu B 2
Oduio; 2979
4.3 Pasxoan oT ZelHHoeTTa
Pa3x014 3a Marcpramy 7
Pazxoay 33 BbHIIHY YCIYyrH 91
| Pasxounu 3a nepcodaiia 4
Pasxoau 3a aMopTH3aLMs |
| JIpyru onepaTHBHEA pasxojin 6
| Apyiv unancosy pasxoan /ueto/ 3 |
Q0w 114
4.4 Duunancos pesyarar
Henokpuia zaryba oT MuHamu ToHHA 431 |
- Tekyuwa zaryba 114
| Obme: 545

5. OcpoRren J0X00 HA AKNHA

Moxoabr (3arybata) Ha akiMa €€ H3YHCIABA Ha Gaza na

CTIPABKA 3A OTNOBECTABAHE 1A CYETOBOIHATA TIOUTHKA HA TPYIIATA
koM 31.03.2011 r,

HerHata neuaibe (zaryba) 2a

pasipesienenue v cpenHo upeternenna Opoll 1a 0OHKHOBCIMTE aKUMY B ofipbineHne npes
OTUETITHS NEPHOT.

Hara: 09.05.2011 1,

Crerasure:

308 Manoiora

Wsmhanurenci aupekrop: o /7
{
Muxani T'eopronanaiakoc

YT

“

f——

A
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