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MEXAWMHEH KOHCOAMAHWPAH AOKAAA
3A AEVHOCTTA

Ha “MaTepckain” AA xbm 31.12.2015 roaonna

MeKAMHHHIAT KOHCOAHAUPAH AOKA2A 32 AckiHOCTTAa KbM 31.12.2015 1. A2 ce pasraexaa B
EAHO C MEKAHMHHHUAT KOHCOAMAUpPAH (pHHAHCOB ordeT Ha rpymara kpm 31.12.2015 r. 3a meaure
Ha TO3H OTYET AAHHHUTE BKAIOUYBAT BCHYKH IPHUXOAM U pasxoanm Ha ,Murepckaii” AA u
npuxoaurte u pasxoaute Ha ,,Axrus CHIT” OOA kem 31.12.2015 1.

[1pu M3roTBAHETO HA OTYETA €A CHA3CHU IIPUHIIUAIINTE HA BAPHO M YE€CTHO IIPEACTABAHE Ha

Pa3BUTHETO M PEIYATATUTE OT ACHHOCTTA HA IPYIIATA.

“UaTepckaii” AA e axkIIMOHEPHO APY/KECTBO, IIO CMHCHAA Ha TBPrOBCKHA 3aKOH,
perucrpupano kato “Murepckaii” EOOA, mo dupmeno aero Ne282/2004r. ma Codpuiickn
OKPB/KCH CBA.

Ha 22.12.2008r. macrpmBa mIpomAHa B IHIpaBHATA M OpraHU3allmoHHA Qopma Ha
ApyxectBoro 1 cbinoTo e npeperucrpupano or EOOA B AA.

ITpeamera Ha AefiHoCT Ha APYKECTBOTO €: “ ACTHIIHA ACHHOCT U IIPOAAKOa Ha ropuBa

ApYKECTBOTO € ChC CEAAAHITIC U AAPEC Ha ypaBAeHwne: ¢.AecHOBO, obmuna Eann [Teaws,
Coduiicka obaacr, eaexrponeH aapec office@intersky.bg , web-site: www.intersky.bg .

Ha 17.10.2013 r. moammckara 3a IyOAMYHO IIPEAAATaHE HA AKIUN OT YBEAMYCHHETO Ha
karmrasa Ha MaTepckaii”’ AA, mposeaeHa cepraacuo pemrenme Ha CA ot 04.07.2013r. 3a
yBEeAM4YaBaHE HA KanmrTasa npukaroun ycrernxo. 3amucann ca 3 000 000 (rpu mumamona) Opos
O6I/IKHOBCHI/I IIOMMCHHIT 6C3H3AI/ILIHI/I AKIINM C HpaBO Ha rAaC, ¢ HOMHMHAAHAa M CMHCHOHHA

croriHocT 1 AeB.

Kem 31.12.2015 r. “Murepckair” AA e ¢ kammraa, pasapeaesen B 11 370 000 6pos
OC3HAAMYHN ITOMMEHHHI AKIINM, C HOMHHAAHAa CTOHHOCT 1 AeB. Kammrasa ma ApyxectBoro e

dopmupan ot mapuyana Buocka B pasmep Ha 7 500 000 AeBa u HermapmdHa BHOCKA B pasMep Ha

3 870 000 aeBa.



AKHI/IOHCPHI/IH KaItmTaA € paSHpCACACH KaKTO CACABa:

kpM 31.12.2015

AxKnronepu bp. axmmm % OT KarmmTaAa

FOPHUAMYECKH ANTIA

“Aabena” AA 11 369 999 99,99%
dpusugeckn Aua
Apyru 1 0,01%

APYX(CCTBOTO € C EAHOCTCIIEHHA CHUCTEMA HA ynpaBAeHI/IC.

CpBeThbT HA AUPEKTOPHTE HA EMHTEHTA CE ChbCTOM OT TPUMA YAEHA, (PU3HYECKH AHIIA.

Kpacmmvnp Ilerpos Beankos - [Ipeaceaarea ma ChBeTa Ha AMpEKTOPHTE
Xpucro Ilerpos Xpucros — uaen Ha CpBera Ha Aupekropute u VamrbaHmTeAeH AUPEKTOP
Pymen I'eoprues Ilerkos - uaen na CpBera Ha AUPEKTOPHTE.

“Narepckaii” AA e IIyOAHYIHO APYKECTBO, ITO0 cMuCbhAa Ha 4UA.110, aa.l, 1.2 or 3akona 3a
IIyOAMYHOTO IIPEAAATaHE HA IIEHHN KHIDKA, KATO MMa BIINCAHA, BBB BOAcHHA OT KommcuaAra 3a
pUHAHCOB HAA30pP PEIUCTBP HA IIYOAMYIHHTE APY/KECTBA, EMHCUA OT AKIIUU C IIEA THPIOBHA Ha

peryAupas masap.

“AktuB Cun“ OOA e ApPyKeCTBO € OrpaHHYCHA OTIOBOPHOCT IIO CMHCHAA Ha
Toeprosckusa 3akOH. ApPyKECTBOTO € IOPHAMYECKO AHWIlC N VIPWKHABA ACHHOCTTA CH
camocronTeAHo. Permcrpupano e mpes 2000 r. mo d.A. Ne 3262/2000 r. mo ommca nHa
Baprenckns okpbxeH ¢bA cbe ceaanntne rp. Bapna, ya.”I'eopru benkosckm™ 79.

CpApyKHUIIH Cca:
1.,,arepckair” AA
2. ,,Exo Crpoit” AA

“Axra Cur“ OOA e ¢ OCHOBEH IIpeAMET Ha AEHHOCT: IIPOU3BOACTBO U THPIOBHUA CBC
CTPOMTEAHN CMECH, BOAOAHCIIEPCHH MA3HAKH U OOH, IPYHAOBE, AATEKC U ApP.; CTPOMTEAHA H
MHKCHEPUHIOBA U BCAKA APYTa ACHHOCT, KOATO HE € 3a0paHeHa OT 3aKOHA.

OcuoBHuAT Kammraa Ha Apyxectsoro e 10 000 AB m wm3passBa CTOHMHOCTTA HA
HMYIIIECTBOTO KbM AQTATa HA PEIUCTPAIIHIATA.

“AxruB Cun® OOA ce yrpaBasiBa OT OOIIOTO ChbOpPaHHE HA CHAPYKHUIIHTE U YIIPABHUTEA.
ITpeacrasassa ce ot [lerdo Ilenues — ynpaBuTeA Ha APYAKECTBOTO.



I. IPETAEA HA AEMTHOCTTA HA APYKECTBOTO

NH®OPMALIMA 3A CTOITAHCKATA AEMHOCT HA ,,MUHTEPCKAI” AA

OcHoBHaTa AciiHOCT Ha ,, JIHTepCcKaii” A/A MOKe A2 Ce Pa3rACKAA B ABE HAITPABACHIA:

- AetummeH omeparop Ha ACTATEAHA IIAOIIMAAKAa /AecHOBO”’, CBrAACHO H3AAACHO
=+ =+ b

yAOCTOBCpCHI/IC 34 CKCITAOATAITMOHHA TOAHOCT

- ITpopa>k6a HA TOPUBO M TTO-CHIENMAAHO aBuanmoHeH 6ensun 100 LL

Hawanroro Ha Aefinoctra e nmocraseno mpes 2003 1., korato ce 3akymysa o1 obrmHa EAmm
[TeAwmH OHBIIE CEACKOCTOIIAHCKO AECTHINE, Hamupamo ce B ¢. AecHoBO ¢ maomr 75 Axa.
[Tapaseano, ApyxecTBOTO CKAFOUBA AOroBop cbC ,,Copromsmursane AecaoBo” EOOA, guuro
IMOTH TPAHHYAT C ACTHIIETO, 32 BB3ME3AHO ITOA3BaHe Ha aktmsuTe My. [Ipes 2007 roa. upes

rokymkara Ha ,,Copromsmursare AecaoBo” EOOA, ,,Murepckai’” EOOA craBa coOCTBeHHK Ha

> %
AKTUBUTE.

KoM 31.12.2015r. obrmara maorr Ha Aetureto e 387 Aka. Bepxy Ta3u maor ca usrpaceHu
3 xaHrapa 3a AOMyBaHE HA CAMOACTH, AAMHHICTPATHBHA CIPaAd, MOACPHA IIPOTHBOIIOKAPHA
CHCTEMA C IIOMIIEHA CTAHIHA , 3aAd 3a oOydenue, 'CM ckaaA, IEPOH M PYABOMKKH, U ACTATEAHA
mucra ¢ AbAkuHa 910 M. m mmpuaa 25 M. Msrpasena e m e mycHara B €KCHAOATALIAA U
“ITpumemna crpaaa” /maaxa acporapa/.

Aetirocrra Ha APYKECTBOTO ITOAACKH HAa PEAHIIA PEIYAAIIHH, CBIAACHO ACHCTBAIIUTE B
CTpaHAaTa 3aKOHOBU U ITOA3AKOHOBH HOPMATHBHU aKTOBE.

IIpes 2006r. or Munucrepcrso na Tpancmopra um  CpoOIneHHATA € H3AAACHO
Vaocrosepenne Ne 02/20.03.2006 TOA. 32 EKCITAOATAITMOHHA TOAHOCT HA AETATEAHA ITAOITIAAKA
,»AecHoBO”. CBrAaCHO HUTHPAHOTO Y AOCTOBEPEHHE, ITAOIIIAAKATA OTIOBAPA HA N3UCKBAHUATA HA
HOPMATHBHATA YPEADA H € TOAHA 32 €KCIIAOATAIIUA OT BB3AYXOIIAABATECAHU CPEACTBA OT KOA ~B”
o kaacudpukarmara wa Hapeaba Nel4. Ha aerareama maormaaka “/AecHoBo” morar Aa
HU3BBPIIBAT IIOACTH AeTaTeAHH arapatu ¢ Maca A0 5 700 kr. u 19 mrpTHHKOMECTA CAMO B CBETAATA
94CT HA ACHS, IIPU BHAUMOCT Pa3pEIIaBaria BU3yaAHO KaIlaHe.

3a Aa orepupa IIbAHOIIEHHO KATO AETHINEH OIIEPATOP APY/KECTBOTO MMa PEIUCTPAITHA 32
OCBIIECTBABAHE HA AAACKOCHOOIIECHNA YPe3 PAAMOCTAHIINN HAa BB3AYXOIIAABATCAHH CPEACTBA,
KAaTO 3a LeATa uma n3paacHo yaocroseperne Ne 205-06058/11.07.2006 or KPC ma ocuoBanue
4ga. 20 or O6ma anrensusa Ne 205/20.01.2005 r.

Ha 15.06.2009r. Ha ocmoBaume 4ua.50, aa.1 o1 3aKkoH2 32 AKIU3UTE U AAHBYHUTE CKAAAOBE
Ha APY/KECTBOTO € HM3AGACH AHIICH3, 32 VIIPABACHHE HA AAHDBYCH CKAAA 32 CKAGAHpPAHE HA
axkrmsan croku, Ne 403 ¢ aapec ¢. AeCHOBO, A€TATEAHA ITAOIIAAKA M HOMEP Ha AAHBYHUA CKAGA
BGNCA00276001. B chimuar Mome Aa €€ CKAGAHUpPa U 3aPEKAA CAMOAETHO TOPHUBO —
ABUAIIMOHEH OEH3WH U OE30A0BEH OCH3MH.

Ha aerareanara ImAOITIaAKa MOTaT AQ M3BBPINBAT IIOAETH ACTATEAHH allapaTd C Maca AO 5
700 xr. m 19 mpTHHKOMECTA CaMO B CBETAATA YACT HA ACHA, IIPH BHAMMOCT pPa3peraBaria
BH3VAAHO KamaHe. B MOMEHTa OCHOBHA IIEA € APYKECTBOTO Ad CTAPTHPA IIO-CHINECTBEHHI
KAITUTAAOBH HMHBECTHIIMU BDBB BPB3KA C YADAMKABAHE M Pa3IIHpPABAHE HA IIHCTATA U IIOCTAITHA
PEKOHCTPYKIINA M MOACPHU3AIINA HA CTPAAHHA CH (DOHA U CBIIECTBYBAIIINTE CHOPBIKCHMUS.

C mmuemo 3a Hameperus ¢ Bx.Ne40-01-646 or 11.08.2008r. "Murepckait" AA e 3agBuA mpea
Munncreperso Ha Tparcmopra - A "I'BA" cBoero xeaanne aerareana maormaaka "Aecroso"
Aa OpAe cepruduimpana Kato "Aermirne’ B Aa AOOHE IIPABOTO Ad ODCAYKBA MEKAYHAPOAHN
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moAeru. B mmo-ApArocpodeH maaH, npu BAnzaHeto Ha bearapus B [llenren, ToBa aBTOMATHIHO
e AOBEAC CACA ceOe CH BB3MOKHOCTTA ACKH M YATPAACKH CAMOACTH Ad KALAT AMPEKTHO Ha
AecnoBo. Tosa 6u mpenacoumao Tpacdpmka mHa General Aviation ot Aerumime Codwua kpm
Aerume AecroBo. bruxme Moram aa B3ammcrBamMe AOOPHTE IIPAKTHKMA OT CTpaHHUTEe B 3allaAHa
EBporra, kpACTO Ha ACTHIINATA 32 ABHAIHA C OOIIO IIPEAHA3HAYCHUE, TPAHMYIHATA IIPOBEPKA CE
OCBIIECTBABA IO 3afBKA 32 KOHKPETHH IIOACTH. TyK CA€ABA A2 OTOCACKHM, de
ceprudpUIIpaHETO KaToO ,,AetuIre’ Ime mocTaBu AeCHOBO PEAOM C IIO-TOAEMUTE TPAKAAHCKI
ACTHIIIA B CTpaHaTa. 10Ba IIE IPUBACYE M HICKO OFOAKETHHTE IIPEBO3BAYM, Pa3dHpa ce U C
ITOMOIITA HA ITOAXOAfAINA PEKAAMHA U MAPKETHHIOBAa CTpareruf. ToBa Ie ObAC MOMEHTBT, B
KOWTO APY/KECTBOTO ITIe TPAOBA Aa BKApa B ACOPTHMEHTA CH U KEPOCHH, ThH KaTO ITO-TOAEMHTE

BB3AYXOIIAABATCAHH CPCACTBA Ca C PCAKTUBHU ABUIATCAN 1 HOTpC6HBaT TO3U BUA TOPHUBO.

Kamenrn ma ,JMuorepckaii” AA ca ApyKecTBa, INIPOBEKAAINM Ha TEPUTOPUATA HA
AETATEAHATA IIAOIIAAKATA ACHHOCTH IIO OOyYEHHE Ha MAAGAH IIMAOTH, IIMHPOK KPBI OT
dpuUsHYeCKH U IOPHAMYECKH AMIA, HA KOHUTO IIO CHAATA HA CAHOMECCYHH, TPHMCCCYHI,
IIIECTMECEYHU H EAHOTOAMIIIHI AOTOBOPH CE OTAABAT CAMHUYIHH MECTA 3a AOMYyBAaHE, KAKTO U
TBProBcku (hUPMHU, Ha KOUTO CE M3BBPIIBA IPOAAKOA HA EAPO U APEOHO HA TOPHBA — IIPEAUMHO

aprarmmoneH oensun 100LL.

OcHoBHHI KAHeHTH HA APYKECTBOTO IIpe3 4eTBbpTOTO TpuMecedne Ha 2015 r. ca:
"Asno orpsa Bapua" OOA, “Evp Cuoopr” OOA, “CumeonoB u Aepmenaxues” OOA,
“Crexrep AA, “Enp Aykc” EOOA, ,,Aapux Ckait” EOOA, ,,Aa0ena” AA u apyru.

Dupmu ¢ HAF-TOASM OTHOCHTEACH ASA B IIPHXOAHUTE OT IIPOAAKOH ca: "ABHO OTPAA

Bapua" OOA u ,,ArGera” AA

HNH®OPMAILINA 3A CTOITAHCKATA AEMMHOCT HA ,, Axtus Curr”” OOA

Paspurnero ma Apyxecrsoro B nmepuoaa ot 2000r. coo 2009r. mpemuHaBa 1pe3 pasAHYHI
erarmu. CrapTHpaHeTo 3a1t04Ba ¢ 00OpyABaHe 32 OKOAO 10 XHA. A€Ba, IIOMEIIEHHUE ITOA HAEM U
ocuoser kAanmeHT “AAbena” AA, Tlpes 2001r. ce 3akyrryBa coOCTBEHA IIPOM3BOACTBEHA CIPaAd U
CE M3IPAKAAT IPOUZBOACTBCHH 1 O(PUCHH IIOMEIIEHUSA 110 IIPCAHA3HAYCHIC.

IIpes 2002r. ce 3akymyBaT ABE HEMCKHM MAIIMHH BTOpa VIOTpeOA 3a IIPOHM3BOACTBO Ha
BOAOAHCIIEPCHI OOH U CYXH CMECH.

ITpes 2006r. Apy#KeCTBOTO CKAXOUBA AOTOBOPH 3a AocTaBka Ha CmecHrea 3a cyxm cmecn |
To u CMecnTeA 32 BOAOAHCIEPCHH HPOAYKTH (MasuAkm u Oom) 3a 500 kr, komTo BAM3aT B
excraoatarus pe3 2007T.

C Becfika TOAMHA Ce€ pasIIHPABA M IIPOAYKTOBATA HOMEHKAATYPa, KATO IIOHACTOSAIIIEM
dupmara peasara Ha mmasapa Haa 46 IPOAYKTA.

[Tazapuarta moamruxa Ha ,,Axtue Cum” OOA e HacOdYeHA TAABHO KBbM YBEAHYABAHC HA
obeMa U pasIIHpABAHE HA ACOPTUMEHTA Ha IIPOU3BEKAAHATA IIPOAYKIIHA, KAKTO U OOXBAIlIaHE Ha
HOBH ITA3aPHH CErMEHTH. AEABT Ha POAaKONTE N3BBH ,,ArOeHa” AA, KbM HACTOAIIMAT MOMEHT
BB3AH3a Ha HAA 75% OT 00IImA 00eM Ha IIpoAaKOuTeE.

IIpes sauyapu 2004r. cpupmara moayuasa ceprucdukar 3a ISO 2001:9000.



ITpes 2009r., 2010r. u 2011r. ,,AxtuB Cur” OOA pabotu B ycaoBud Ha (PUHAHCOBA U
MKOHOMHUYCECKA KPH3a, 3aCETHAAA CEPHO3HO OTPACBA ,,CTPOHTEACTBO”, 32 KOHTO OTPaChA
OCHOBHO IIPEAIIPUATHETO IIPOU3BEKAA IIPOAYKIIHSL.

Haii-cpimiectBernre  0COOEHHOCTH,
n3pas3ABaT B:

XapaKTepmspIp Al CbCTOAHMETO HaA IIa3 apa cc

- ApacTu¥HO HamMaAeHHE HA OpOs Ha KAHMCHTHTE M MHBECTULINNATE B CTPOUTEACTBOTO.

- Apactn9HO HamMaAeHHE HA OPOs Ha KAHCHTHTE C BB3MOKHOCT 32 PA3IIAAIIAHE IIPU ITOKYITKATA.
- Ornapaane Ha obema IIPOAYKIINA 32 Hy:KAUTE HA ,,AAOeHa A/, koiito Bb3Am3a Ha 25 A0 40 %
ot roaurrauTe HpoAakOure Ha “ Akt CHIT “ OOA, a mpes 2008r. soctura ao 50 % or
o0IIHIA 06eM IIPOAAKON HA APYKECTBOTO.

- CHmKaBaHE HA IIA3APHUTE IICHU HA CTPOMUTEAHHUTE IIPOAYKTH

Haii-cpimectBeHn MOMEHTH B ACHHOCTTA M IIOAMTHKATa HA (DHPMATa IIPE3 UETBBPTOTO
tpumeceune Ha 2015 1. ca:
- MaxkcuMaAHO aKTHBHpaHE Ha TBPIOBCKaTa ACHHOCT C IIEA H3AHPBaHE H PabOTa CBC
KU3HEHOCIIOCOOHN KAMEHTH, OCBITIECTBABAIIN PEAAHI PA3ITAAITIAHHA.
- HamaafBame Ha BCHYKH BB3MOMKHH Pa3sXOAH, Oe3 KouTo HupMaTra MOMKE Ad IIPOABAKI
VCIIEIITHO ACHTHOCTTA CH.
- Ilyckane B IpOH3BOACTBO Ha IIPOAYKTH C ITO-HUCKO KAYECTBO U LIEHH, 34 KOHTO UMa ThPCEHE U
IIPOAQKOH HA CTPOUTEAHHUS I1a3ap.
- VBeAnuaBaHe Ha TBHPrOBCKUTE OTCTBIIKM, OAAarOAAPEHHE Ha KOETO CE PEAAH3HPAT HOBH
IIPOAAKOHN

Ot 01.09.2009r. mpeAanpuATHeTO peaAnsmupa HOBA IIEHOBA ITOAUTHKA. Peasnmsmpanero i
CTaBa BB3MOKHO OAArOAAPEHHE Ha OPraHU3MPAaHE Ha CYIIEHE HA IACHK C ra3oBa CYIIHAHA,
ITO3BOAfIBAITIO PEIINTEAHO CHIDKCHUE HA CEOECTOMHOCTTA HA CyXWA IACHK U OT TaM CHEDKCHIIC
Ha ceOeCTOMHOCTTA HA BCUYKA CTPOUTEAHH ACITHAA, HAMAAABAHE Ha IT€IAAOHTE 3AAOKEHH B
LIEHUTE, BHEAPABAHE HA IIPOAYKTH aHAAO3H HA 3AACAHTE ITa3aPa IIPOAYKTH OT HANH-HHCHK IICHOBH
KAAC U C HA-HICKO Ka9eCTBO.

IIpes wersbproro TpuMeceune Ha 2015 r. 10 - BasKHHUTE 32 IPEAIPHUATHETO KAUEHTH Ca:

wAanmance Typ” OOA, Mean EOOA, ,,buasarr’” EOOA, ,,Pyoukon” OOA u Ap.

II. AHAAMI3 HA OCHOBHHWTE ®HMHAHCOBHM IIOKA3ATEAU HA
I'PYIIATA

ITpuxoan ot aevinocrra. Kom 31.12.2015 r. I'pymara peaAmnsmpa IPUXOAR OT ACHHOCTTA

ma  JMurepckaii” AA u  Axrus CUIT” OOA B pasmep ob6mo ma 938 XmA. AeBa, KOWTO ca

dopMupaET KAKTO cACABA:

ITpuxoan 31.12.2015 r. 31.12.2014 r. 15/14
(XHA. AB.) (XHA. AB.)
1. Ilpuxoam ot mpoAakOA Ha IPOAYKIIHA 253 401 0.63
2. Ilpuxoan oT mpoaaxOa Ha CTOKH 426 459 0.93
3. IlpuxoAn oT mpoAakOa Ha YCAYTH 462 432 1.07
4. Apyru 20 20 1.00
5. PUHAHCOBU IPUXOAU 11 1 11.00
OBIIIO ITPUXOAU OT AEMHOCTTA 1172 1312 0.89




KoM 31.12.2015r. otHOCHTEAHHA AIA HA IIPUXOAUTE OT IPOAAKOA Ha cToKH € 30.35%, Ha

IIPUXOAHUTE OT IIpoAaxOa Ha ycayra e 39.42%, a Ha IPUXOAUTE OT IPOAAKOA HA IIPOAYKIIHA

21.58%.

Haii-roasam AfA B HeTHHTE IPUXOAH OT HPpoAaxOu kbM 31.12.2015 r. mmaT nmpuxoaure or

IIPOAKOA HA YCAYTH.

Pa3xoAm 3a AeHiHOCTTA.

pasmep 0610 Ha 943 XHA. AeBa, KOUTO ca (DOPMHPAHI KAKTO CACABA:

KoM 31.12.2015 1. pasxoamre 3a AeriHOCTTa Ha I'pymara ca B

Pa3xonn 31.12.2015r. | 31.12.2014r. | 15/14
(XuJ1. JIB.) (XHJ1. JIB.)

1. Pa3xonu 3a marepuanu 249 317 0.79
2. Pa3zxoau 3a BBHUIHY YCIYTU 202 221 0.91
3. Pa3xoauTe 3a aMOpTH3AITIHI 158 131 1.21
4. Pa3zxonu 3a nepcoHasna 238 206 1.16
5. Jlpyru paszxoaun 70 55 1.27
6. banancoBa CTOMHOCT Ha MPOAAJICHUTE CTOKH U 276 355 0.78
AKTHUBHU

7. llpomenu B 3artacuTe OT MPOTYKIIHS 0 0 0.00
8. GUHAHCOBH pa3Xxou 50 25 2.00
9. 3BbHpEIHU pa3xoau 0 0 0.00
OO PA3XON 1243 1310 0.95

C maii-roaam AfA B pasxoamre 3a Aciinocrra kbMm 31.12.2015r. e ordernara croiHOCT Ha

npoaasennte crokn — 22.20%. Ilpes amaAnsupaHuAT IIEPHOA PA3XOAUTE 32 IIEPCOHAA

19.15%, pasxoamre 3a BBHIIHH ycAyrH ca 10.25%, aApyrm pasxoam — 5.63%, paszxoan

amoprusarus — 12.71%, pasxoan 3a matepuasu — 20.03% u dpunancosu pasxoan — 4.02%.

KoM 31.12.2015r. ce orOeassBa

cpasuenue c 2014r.

HaMaACHHE

ca

3a

Ha paSXOAI/ITC II0 OCHOBHHU €AEMCHTHU B



II. PE3YATATU OT AEMHOCTTA

QurancoBuAT pesyAaTar ot Aefinocrra Ha I'pymara kem 31.12.2015 r. e 3ary6a B pasmep Ha -547

XHUA. A€Ba.
ITokazarean
Ne Moxasareamn 2015 r. 2014 r. Pazamka
Croiiaocr Croiinoct Croiiaocr %
1 | Aparorpatinn akrusu /obmo/ 24 259 12 031 12 228 102%
2 | KpaTkoTpaliHu akTHBH B T.4. 364 361 3 1%
3 | AKTHBHE ABPKAHH 32 IPOAAKOA - - - -
4 | MarepmaAnu 3amacu 104 93 11 12%
5 | Kparkocpounu B3emanus 108 108 - 0%
6 | Kparkocpounu hHHAHCOBH aKTHBI - - - -
7 | ITapuanm cpeacTBa 152 160 ©) -5%
8 | Ob1ma cyma Ha aKTHBUTE 24 623 12 392 12 231 99%
9 | CobcerBen KarmmraA 22 446 11 384 11 062 97%
10 | ®unancos pesyarar (547) (369) (178) 48%
11 | ApArocTpounn macusu 1285 66 1219 1847%
12 | KpaTkocpounu macuBu 892 954 (62) -6%
13 | O6rma cyma Ha macuBuTe 2177 1020 1157 113%
14 | ITpuxoan o0rro 1175 349 826 237%
15 | ITpuxoAn o1 mpoAaxOH 1164 349 815 234%
16 | Pasxoan 061110 1761 310 1451 468%
Koeduruentn
Ne Koedpummerrru 2015 T. 2014 I. _ Paszauka
Croiiaocr Crotinoct Croiiaocr %
Penrabuanocr:
1 | Ha cobcrBenms kammraa (0,02) (0,03) 0,01 -25%
2 | Ha akruBure (0,02) (0,03) 0,01 -25%
3 | Ha macusure (0,25) (0,36) 0,11 -31%
4 | Ha mpuxoanTe OT IpOAQKOH 0,47 (1,06) 0,59 -56%
EdexrusHocT:
5 | Ha pasxoawmte 0,67 1,13 (0,46) -41%
6 | Ha npuxoanre 1,50 0,89 0,61 69%
AukBuAHOCT:
7 | OB111a AMKBUAHOCT 0,41 0,38 0,03 8%
8 | bopsa AnkBEAHOCT 0,29 0,28 0,01 4%
9 | HeszabGaBHa AMKBHAHOCT 0,17 0,17 0,00 2%
10 | ABCOAOTHA AMKBUAHOCT 0,17 0,17 0,00 2%
PumaHCOBA AaBTOHOMHOCT:
11 | ®urancoBa aBTOHOMHOCT 10,31 11,16 (0,85) -8%
12 | 3aaAabKHAAOCT 0,10 0,09 0,01 8%




ITI1. VITPABAEHHWE HA ®PMTHAHCOBMA PHUCK

PuckoBu dakropu 3a ACHHHOCTTA

Puckpr n3passiBa HeOIpPeACACHOCTTA /HecurypHocTTa/ Ha AaaeHO cwvburne. [lonsrHeTo
"puck" ce cBBp3Ba C BB3BpAlIAEMOCTTa Ha Kamurard. OTKAOHCHHATA HA ACHCTBUTEAHO
ITIOCTHTHATATE PE3YATATH B CPABHCHHC C IIAAHHPAHNTE U OA3UCHH PE3YATATH MOIAT Ad CCE
[IPECMETHAT M 9Ype3 TAX Ad C€ HM3MEPU PHCKA. PHUCKBT CBBP3aH C ACHHOCTTA HA AAACH
HMKOHOMUYECKH CYOEKT € PE3YATAT OT HACAAIBAHETO HA ABA OTACAHM THIIA pUCKOBe. [IbpBusT €
CHCTEMATUYHHAT PHCK U € CBBP3AH C PHCKA, [CHEPHPAH OT MKOHOMHKATA KATO IIAAO B PE3YATAT
OT KOAeOAHHATA HA OCHOBHHTC MAKPOMKOHOMHYECKN IIOKA3aTCAM, a4 BTOPHAT THII -
HECHUCTEMATUYHUSA PUCK, € CBBP3AH C €CTECTBOTO HA ACHHOCT Ha (pupmara.

CucTeMAaTHYHUAT PUCK BKAIOYBA: IIOAHTHYECKH PUCK; PUCK OT U3MEHEHHE HA BAAYTHHA
KYPC; PHCK OT U3MEHEHNE HA AUXBEHHTE PABHHINA; NH(MAAITHIOHEH PHCK U AAHBYEH PHUCK.

[MToAnTHaeckn puck

To3u THII PHCK € CBBP3aH C HAPACTBAHE HA ITOAUTHYECKOTO HAIIPEKEHUE U Bb3MOKHOCTTA
32 BDB3HUKBAHE HA CEPHO3HH BBTPEIIHOIOAHTHYECKH IIPOMEHH, KOHTO A2 AOBEAAT AO
HM3MEHEHUE Ha IIPHOPUTETHTE 32 PAa3BUTHE, 4 OTTAM H Ha IPHHIIUIINTE, HA KOHTO CE€ OCHOBaBa
CTOIIAHCKATA ACHHOCT B CTPaHATA.

Puck ot mpomsAHa HA BAAYTHHA KYPC

Aetinocrra Ha “UaTepckaii” AA He e m3aomkena Ha TO3u THI puck. KoacOanuara BbB
BAAYTHHSA KypC HE C€ OTPa3fABAT, BBPXY A€BOBATA PABHOCTOMHOCT Ha IIPUXOAUTE OT IIPOAAKON HA
APYKECTBOTO, T. KATO YCAYIUTE BCE OIIE HE CE IIPEAAATaT B IyKOMHA.

Purck ot npomAHa Ha AUXBEHHTE PABHHIIIA.

Tosu THI PHCK HE BAHAE CBIIECTBEHO BBPXY AckHOCTTa Ha “VHTepckair” AA, Thi KaTO
ApyKecTBOTO HE HPHUTEKABA 3HAYUTCAHO KOAHMYECTBO AMXBOHOCHH AKTHBH. /\BATOCPOYHHTE
3AABAJKCHHSA IIPEACTABAABAT 3aeM OT ,,AAOena” A/, mpu AUXBEH HIPOLEHT, (DUKCHPAH KbM
mmazapuus, Hanpumep EURIBOR, n ekciosunimmre ce CAGAAT PEryAapHO.

Tosu Tum puck Bamde Bbpxy ,,AxktuB Cuir’ OOA, T. KaTo APY/KECTBOTO ITOA3BA
ABATOCPOYHI MHBECTUIIMOHH KPEAUTH.

WMudaarmumonen puck.

Mudaanuara Moxe IPAKO Aa ITOBAHAE BBPXY peaAHATa BB3BPAIAEMOCT OT AAACHA
HMHBECTHIUA, ThI KATO IIPH BUCOKA HH(MAAIINA, AOPH U BUCOKHM HOMUHAAHU AOXOAH MOTAT Ad CE
OKaKAaT C OTPUIIATEAHA peaAHa Bb3BparmaemMocT. Cucremara Ha BaAyTHHA OOPA Ha TO3H €TAIl
CBEKAA AO MHHHMYM OIIACHOCTTA OT BHCOKA MH(AALTHAL.

AambyaeH puCK

IIpomenure BB (prCKaAHATA IIOAUTHKA OKA3BAT BAHAHHE BBHPXY CTOMHOCTTA HA aKTHUBHTE
Ha CGMHTCHTA, BBPXy pasMepa Ha (PUHAHCOBUA PE3YATAT M BBPXY H30Opa HA CTpATEruf 3a
pasBUTHE Ha APYKeCcTBOTO. MOKe Aa ce mpueme, Ye TEHACHIIMUTE B AAHBYHATA ITOAUTHKA HA
IIPABHTEACTBOTO Ca OAATOIIPUATHH M Ca HACOYEHU KbM OOACKYABAHE HA AAHBYHOTO Opeme 32
Onsmeca.

HecucreMatTnyHUAT PUCK € CBBP3aH C PHUCKA, KOUTO CE IOPaKAA OT KOHKPETHHA
XapakTep Ha ACHHOCTTA Ha APY/KECTBOTO M CIIENH(PUYHATA CPEAA HA OTPAChAd, KbM KOWTO
EMHTEHTBT IIPUHAAACKH. TOM BKAFOYBA: CEKTOPEH /0TPacAOB/ PHCK 1 (PUPMEH PHUCK.

Cexropen puck

CexropuusaT puck 3a “Vurepckaii” AA, e cCBbp3aH ¢ pasBUTHETO HA OTPACchbA “Boaayrren
TpaHcropr’ U (AKTOPUTE, BAHACIINA BBPXY CBCTOAHUETO HA OTPAChAA U PABHUINETO Ha
KoHKypeHua B Hero. Otpacba “Bbsaymien Tpancmopt” ce xapakrepusupa € BHCOK TEMIT HA



TEXHOAOTHYHN IIPOMEHH. B Tasu cuTyarus ChInecTByBa PUCK OT TEXHOAOTHMYHO H30CTABAHE HA
APY/KECTBATA OT OTPACHAQ, CIIPAMO MEKAYHAPOAHATA KOHKYPCHIIHS.

HHaTepckait” AA  cAeABa aMOMIIMO3HA HMHBECTHIIMOHHA IIporpama. ApyKecTBOTO €
sagBUAO 1peA Mummcrepcrso Ha Tpancropra — LA “I'BA” cBoero xeaamme aerareAna
maormaaka “/AecHoBo” Aa OpAe ceprudpunmpana karo “Aermine’ M Aa AOOME IIPaBOTO Al
OOCAYKBA MEKAYHAPOAHH ITOACTH.

Cexropunsa puck 3a ,AxrmB Curr’” OOA e cBbp3aH € AMHAMHKATA HA OTPACHA
“CrpoureactBo” u (HakTOpHUTE, BAUACIINH BBPXY CbCTOAHHETO HA OTPACHAA M PABHHUIIETO Ha
KOHKYPEHIIHA MEKAY IIPEAIpHATHATAa B Hero. Ha To3u masap npHCchCTBaT KAKTO TOAGMH U CHAHO
PasBUTH €BPOIIEHCKN (PUPMH, TaKa I MHOIO APYIH, IIOAABPIKAIIN BICOKO AW HICKO Ka9€CTBO,
BHUCOKM NAW HUCKU IICHMU.

[Topaan crAHAaTA KOHKYPEHIIHA HA CTPOHTEAHHA I1a3ap ce (bopMupa TEHACHIUA 32 paboTa
IIPH MAKCUMAAHO YBEAMYEHH OTCTBIIKH M BB3MOMKHO HAH-HHUCKH IIEHH HA IIPOU3BEKAAHHTE
IIPOAYKTH.

®upmen prck

Tosu puCK BKAIOUBA OOII OM3HEC PUCK 1 (PHHAHCOB PHCK.

OO0 busHec prck
bBusHec pruckbT € Pe3yATaT OT Bb3MOKHHTE M3MCHCHUA HA THPCCHETO HA YCAYTHTE Ha (PHPMATa B
PE3yATaT Ha IPOMEHH Ha IIPEAIIOYNTAHHUATA HA IIOTPEOUTEANTE.

I'pymara ce crpeMu KbM IO-HATATBIIHO PA3IIHPABAHE HA CBOSA I1A3aPEH AfA, 2 MMEHHO
pasImupsABAHE HAa KPbra YCAYTH CBBbP3aHH C BB3AYIIHUA TPAHCIIOPT, KAKTO U CBBPEMEHHO
TEXHOAOTHMYHO OCHIYPABAHE HA ACTATEAHATA IIAOINAAKA. B TO3M CMHCBHA IIOAMTHKATA Ha
pproBoAcTBOTO Ha “MHTepckair” AA e HacodeHa KbM yBeAmdaBaHe Ha c¢(CKTHBHOCTTA HA
IIPEAIIPUATHETO U HAMaAfBAHE Ha OM3HEC pHCKA OT AeiHOcTTa My. [lo oTHOmIEHHME Ha
abmepraata pupma ,,Axrus Crurr” OOA TenAeHIMATA € YBeAYaBaHE Ha OOEMA U PA3IIUPABAHE
HA IIPOAYKTOBHA aCOPTHMEHT IIPU KOHKYPETHH ITA3APHU LIEHH M MaKCHMAAHO 3aAOBOAfABAHE HA
TOTPEOHOCTHUTE HA KAUCHTA.

®rHaHCOB pHCK

“Unrepckaii” AA mMa ABATOCPOYHH 3aABAKEHHA - OCHOBHO 3aABAKECHIA KbM CBBP3aHH
npeanpuATaa. KparkocpodyHuTe 3aAbAKEHNA HA APY/KECTBOTO €4 3aABAKEHHUA KbM AOCTABIHIIN
I IIO TIPEAOCTABEHH aBAHCH, 4 KPATKOCPOYHHUTE B3EMAHHUSA Ca B3EMAHUA 110 IIPOAAKON HA CTOKH I
YCAYTH.

Ipu ,,Axrus Cux” OOA TO3M PHCKH € IIO-BHCOK, T. KATO APYKECTBOTO ITOA3BA
ABATOCPOUYEH OAHKOB KPEAUT M OTHOCHTEAHUA AAA HA Pa3XOAHUTE 32 AHXBH OTOEAf3BA TpaiiHa
TEHAEHIINA Ha IIOBHIITABAHE.

IV. AHAAV3 HA KOHKYPEHIIMATA

[Tazapa ma ycayrure, konto npeasara “Murepekait” AA e crienududaeH u OrpaHUYECH KaTO
ThpCeHE U IpeAAarare. VImaifiku mpeABHA OBP30TO pasBHTHE, ITOAOOPABAHE HA KAYECTBOTO U
YBCAMYABAHE HA IIPEAAATAHHUTE YCAYIH, APY/KECTBOTO pPa3dnmTa Ad HAMAAW BAMSAHHETO Ha
KOHKYPEHTHTE — AETATEAHHTE IIAOIIAAKUA B OAmsoct A0 rp.Codus /Aoana 6ans u Vxruman/.
[TperMyIIecTBOTO IIPEA TAX Ca IO-AODPUTE YCAOBHA 32 ACTATEAHA ACHHOCT M OAHM30CTA AO IP.

Codus.

ITazapa ma crpoureann marepuasn, kouto ,,Axrus Curr” OOA mpeaasara, € CHAHO pa3BUT
U Ha HEro IPUCHCTBAT KakTo KpymHu esporeiicku dpupmu, BAVMUT, BEBEP, KAITAPOA,
taka m MHOro ObArapcku dupmu - TEPA3MA, BOPO, BYAKOA, TEPMO®AEKC,
OAOPAHC, MYATHUUMMITEKC, CTPOM 21, moBeve HAH IIO-MAAKO U3BECTHH.

Bucoko xagectBo m mennm moaawppikar TEPA3SUT u BOPO. MuoroGpoiiaure Apyru
dpupmu paboOTAT C HUCKO U AOPU CBMHUTEAHO KA9EeCTBO HA MATEPHAAUTE U IOAABPIKAT HUCKH
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nenn. To3nm aHaAm3 HaAara M3BOAA, Ye Ha TepuropHATa Ha rp. BapHa e meoOxoamma akTmBHA
KOHKPETHA IIOAUTHKA KbM CPEAHHTE U MAaAKH KAHEHTH, C YCAYIH (DPaHKO OOEKTHTE HM
/AOCTaBKH, KOHCYATALMM, Ied-MOHTAK, OOyYeHHSs M Apyrd/ KAKTO M pasIIHpsBaHE Ha
AMCTPHOYTOPCKA MPE/ka B PEIHOHA.

V. ITEHOBA ITOAMTHUKA

Aa ce IPOABAKH IIEHOBATA IIOAUTHKA, Bb3npuera or “Murepckait” AA, kato ce pearnpa
I'bBKABO 1 CBOEBPEMEHHO HA IIPEAU3BUKATEACTBATA HA ABUAIIMOHHIA I1a3ap U I1a3apa Ha FOPHBA.

ITo orrorenne Ha ,, Akt Cur” OOA, Aa ce IPOABAKH IICHOBATA IIOAUTHKA, CbOOpa3cHA
C Ia3apHUTE IICHOBM HHUBA HA KAYECTBECHHUTE IIPOAYKTH, KATO C€ pa3paboTBAT M BHEAPABAT U
IIPOAYKTH 32 MACOBHUA I1a3ap HA IIO-HUCKU, KOHKYPEHTHU IIEHH.

ITASBAPHA CTPATETHWA HA TPYITATA 1 OCHOBHHM MEPOITPHUATHA 3A
PEAAM3UPAHETO HA CTPATETUATA

ITo orHomenwue Ha ,MuTepckaii” AA:
1. Ilpeararane Ha Bce ITO-AOOPH YCAOBHA U HOBU OOACKYCHHUSA 32 ABHOOIIECPATOPHUTE, OLICPUPAIIIN
HA ACTATEAAHATA ITAOITIAAKA.
2. PasmmpsABaze Ha Kpbra OT KAHEHTH IO OTHOIICHUE HA IIPOAAKONTE HA aBUAIIMOHEH OCH3MH
100 LL.

OCHOBHU MePOLIPUATHA 34 PEAAU3UPAHE HA CTPATEIUATA
1. Vapamasane ot 910m. ma 1300 M. u pasmmpsasane o 25m Ha 30 M. Ha ITOAOCATA 32 U3AUTAHE U
KAITAHE C IIEA Cb3AABAHE HA Bb3MOKHOCT 34 OE30IIACHO KallaHe U H3AWTAaHE HAa
BB3AYXOIIAABATEAHH CPEACTBA OT IO-BHCOK KAAC.

ITo ornHomenne Ha Akt Cun” OOA:

1. VBeAnmwaBame Ha IPOA@KOHTE M CBOUPAEMOCTTA HA B3CMAHHATA, UPE3 YBCAMYABAHE HA
[a3apHUA AIA HA CPEAHUTE U MAAKH ITAQTEKOCIIOCOOHH KAHCHTH HA TEPHTOPUATA HA CEBEPHOTO
YEPHOMOPHE.

2. VBeAHYaBaHE HA IIA3APHUA AfA HA IPEAIPUATHCTO

3. Aocrurane Ha OTHOCHTEACH AAA Ha I1egarbata B pasmep ot 10% .

OCHOBHU MEPOIPUATHS 34 PEAANMZHPAHE HA CTPATEIHUATA
1. PaspacrBame Ha otaeA "MapkeruHr u mpoAaxOH" KAaTO CTPYKTypa U IIEPCOHAA.
ChcpeAoTOUaBAHE HA YCHAHATA KBM MAAKHTE H CPEAHH IIAATEKOCIIOCOOHN KAMEHTH H
THPrOBIIH.
2. Pexaamuo obesmeyaBane Ha ThPrOBCKATA ACHHOCT.
3. KadecTBeHOTO OOCAyKBaHE Ha KAHEHTHTE. 3aAOBOAABAHE HA TEXHHUTE IIOTPEOHOCTH OT
MHKCHEPHO-TEXHIYECKA AOKYMEHTALINSA, CEPTH(UKATH, ACKAAPAIINN 32 CBOTBETCTBHE, AOCTABKI
dpanko obekra, hupmeno odyuenue u med-MouTaK 1IpH n3rbAanenne Ha CMP.
4. VIkoHOMHH B IIPOU3BOACTBCHHTE H HCIIPOM3BOACTBCHU Ppa3sXOAHM - IIOBHIIABAHE HA
eeKTUBHOCTTA Ha CYIIEHE HA IIICHKA, YPe3 IOAOOpPABAHE paboTaTa HA ra3oBara IICI, KAKTO U
m3pabOTKa HAa HOBA Ta30Ba IICII 33 OOE3IIEYaBaHE HA IIPOH3BOACTBOTO C HEOOXOANMHTE
KOAMYECTBA CyX ILICBK, PadOTa C AOCTABYMIINTE C IICA PA3KPHBAHC HA PE3CPBH B IICHUTE HA
AOCTABAHHTE MATCPHAAM.
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VI. UH®OPMAIINA, M3MCKBAHA I1IO PEAA HA YA. 187A M YA. 247 OT
THPTOBCKHA 3AKOH

1. BPOHT ¥ HOMHUHAAHATA CTOWHOCT HA HPI/IAO6I/ITI/ITC U IPEXBBbPACHUTE IIPE3 T'OAUHATA

COOCTBEHH aKIINM, YAaCTTa OT KAIIMTAAA, KOATO TE€ IIPEACTABAABAT, KAKTO M IICHATA, IO KOATO €
CTAaHAAO IIPUAOOHBAHETO AU IIPEXBBPASHETO;
Hsama npuaoOnBase HAH IIpexXBbpAAHE HA cOOCTBeHn akimu kbpm 31.12.2015 r.
2. OcHoBanmueTo 3a NpUAOOUBaHMUATA, n3BbpIneHn kM 31.12.2015 r;
Hsma rakusa

3. bpoAT m HOMHHAAHATa CTOMHOCT Ha IPHUTEKABAHNTE COOCTBEHU AKIIMU M YaCTTa OT
KaITITaAQ, KOATO T€ IIPEACTABAABAT.

ApyKecTBOTO HE IIPUTEKABA COOCTBEHN AKITHH.

4. AaHHU, 32 U3BBPIIBAHA OT YACHOBETC HA CHBETA HA AUPECKTOPHUTE, U3BBH APY/KECTBOTO
ACHHOCT, BKAIOUHTEAHO YJIACTHE B APYIU APY/KECTBA KATO YACHOBE HA VIIPABUTEAHU HAH Ha
KOHTPOAHH OpPraHH, IIPOKYPHCTH, BUCII PBKOBOACH CHCTaB, CBAPYKHUIM C HEOTIPAHHYCHA
OTTOBOPHOCT.

KPACHMUP TTETPOB BEAMKOB — uama aanaun
XPUCTO ITETPOB XPUCTOB - mama Aammm
PYMEH I'EOPI'MEB ITETKOB — aama aanam
Cpery 9aeHOBeTE€ Ha CbBETAa HAMA HAAOKEHH IIPHHYAUTEAHH AAMHHHCTPATHBHI
MEPKU HAU AAMHHHUCTPATUBHI HAKA3AHHUA BbB BPb3Ka C ACHHOCTTA HM.

5. KoudAuxrn Ha HHTEPECH MEKAY 3aABAKEHHATA Ha YACHOBETE HA CbBETa HA

AUPEKTOpUTE KbM APYKECTBOTO U TEXHUTE YACTHU HHTEPECH U/ UAU APYTH 3aAbAKCHUSL.
Hsama Takusa

0. PasmepbT Ha HBIAATCHOTO BB3HATPAKACHHE OT APYKECTBOTO M ABIIECPHHUTE My
APY/KECTBA Ha IIPEACTABUTEANTE HA BUCIIIETO PBKOBOACTBO 32 IIOCAEAHATA TOAMHA.

KPACHMUP IMTETPOB BEAMKOB — msama
XPUCTO ITETPOB XPUCTOB — 10 748,08 aB.
PYMEH I'EOPI'MEB ITETKOB — 5146,96 as.

7. 3aACAIHH HAH HAYHUCAABAHHM CYMH OT APYHKECTBOTO HAHM OT HETOBHTE ABIIECPHH
APYZKECTBA 32 IIPEAOCTABAHE Ha IIEHCUHU, APYTH KOMIICHCAIINH IIPHU IIEHCHOHUPAHE UAH 32 APYTH
MoAOOHH.

KPACHMUP IMTETPOB BEAMKOB — usma
XPUCTO INETPOB XPHMCTOB — asma
PYMEH I'EOPI'MEB ITETKOB — usama

8. IlpakTuKy Ha PHPKOBOAHITE OPTAHU:

a/ CPOK Ha AOrOBOPHTE/MAHAAT, CPOK 32 3a€MAHETO HA AABKHOCTTA BBB BHCIIHS PBKOBOACH
CBCTAB — MET TOAMHU

6/ obesieTeHe B CAyYal HA IIPEACPOYHO IIPEKPATABAHE - HAMA IIPEABUACHO OOE3IIeTCHUE

B/ II0 OTHOIICHME HA AHMIATA OT VIPABHTCAHHUTE OpPraHu — HHQOPMAIHSA 32 TAXHOTO
AKIIMOHEPHO y9YaCTHE U BCAKAKBH OIIIINK 32 IIOAOOHH aKIIUK B paMKuTe Ha ApyxKectBoTOo — HE
CA AKIIMOHEPU B , MHTEPCKAIT” AA

r/ AOTOBOPEHOCTH 32 YIACTHETO HA CAYKUTEANTE B KaruTasa Ha Apyxectsoro — HAMA.

A/ mHMOPMALINA AAAU TAABHUAT aKIIUOHEP HA APYKECTBOTPO IIPUTEKABA PASAUYHU IIPABA Ha

raac ot Tesu Ha ocranaante aknuonepu — HAMA TAKVIBA TTPABA
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