OBIIA HHOOPMAIUS

HaunmenoBanye Ha NpegNpPUATHETO
“@eppllneit IIporspruc” AJICHUL]

IIpaena popma

AKIIMOHEPHO JPYKECTBO ChC CHELHANHA HHBECTHIIMOHHA LeJl 33 CEKIOPUTHU3MPaHe Ha HE[BIXXUMH HMOTH
o cmuchaa Ha 3J[CHILL. JlpyxecTBOTO € yupeaeHo Ha YupenutenHo crdpanne nposeneHo Ha 15.07.2005
I. ¥ € BIMCAHO B THPrOBCKUA perHcThp ¢ Pemenne Ne 1/28.07.2005 r. Ha Coduiicku rpaacku ¢ba 1o ¢.a.
Ne 8851 o1 28.07.2005 1., Bumcano B Perucrbpa Ha Thproeckute apyxkectsa nog Ne 95723, tom 1273, crp.
149. JIpy*ecTBOTO € TpepericTpupaHo B THProBCcKUA PETMCTBD KBM ATEHIMATa MO BIHMCBAHWATA Ha
08.04.2008 r.

EUK
131457471

CbBeT Ha THPEeKTOPHTE

e Paityo Hukonos J{sHKOB — U3nbnHUTENIEH AUPEKTOD

e MurneHa Benuecnasopa J[umutpora — wien Ha ChBeTa HA TUPEKTOPUTE

¢ Buonera Bacunesa Ka6sumancka-Taxpunosa — wieH Ha CbBeTa Ha JUPEKTOPUTE

JupeKxTop 3a BPB3KH ¢ HHBECTHTOPHTE
Munena Mapuo 3axapuesa

CbcTaBuTes Ha GHHAHCOBHSA OTHYET
Kamen Kamenoe EOO/]

OnnTeH KOMHTET

» Amnren Ilerpos Kpatiues

» Cgerna JlumutpoBa AHresnosa

* Becenun bopucos BoaneHuuapos

JAbpkaBa Ha perucTpanusi HAa NPeINPHSITHETO
Pemy6stuka bearapus

Cepannine H aJpec Ha PErHCTPaNHA
rp. Codus, 6yn. “Uepau Bppx” 51b

Bpoii cayxutean kpm 30.09.2019 r.
4

IIpeaMeT Ha AeiiHOCT H OCHOBHA AEHHOCT HA NPEANPHATHETO

WnBecTHpaHe Ha NApH4YHU CpeICTBAa, HaOpaHW upe3 HM3AaBaHE Ha LEHHM KHIDKA, B HEABWKUMHU HMOTH
(ceKropuTH3aLIMS HA HEJBIKMMH HMOTH) TTOCPEACTBOM ITOKYIKA HA IIPABO Ha COOCTBEHOCT M AAPYTH BELIHH
npaBa BBPXY HEIBWKHMH HMOTH, U3BBPIIBAHE HA CTPOEXKH M MOAOOPEHHMs, ¢ LIe] MPETOCTABIHETO UM 32
yIIpaBJieHHe, OTHABaHe 1107l HaeM, JIM3HHT WIK apeHAa 1 npojax6ara uM

JaTa na puHAHCOBHA OTUET
30.09.2019

IIepuon Ha pUHAHCOBHA O0TYET — TEKYIl HEPHON
01.01.2019 —-30.09.2019

ITepnox Ha cpaBHHTETHATA HHPOPMALHS — NPEIXOIECH NEPHOA
01.01.2018 —30.09.2018

Jlpy’XecTBOTO HE CHCTAaBS KOHCOIMAUPaH (PHHAHCOB OTYET.
Hactosmusr GUHAHCOB OTYET YUACTBA B KOHCONMHUAUPaH ¢uHaHCOB oT4eT Ha ,,Debpreii MHTepHEUIBHBIT”

AJL



CBUIECTBEHH CYHETOBOJIHH ITOJIMTHKH

Ba3a 3a u3roresine Ha (l)ﬂHaHCOBHﬂ oT4EeT

@DuHAHCOBUAT OTYeT Ha JIPY)KECTBOTO € CHCTaBeH B CHOTBETCTBHE ¢ MEXIyHapOIHHTE
cranmapty 3a guHaHcOBO oryutaHe (MC®O), paspaboTenn u mybnukysaHu or ChbBeTa 110
MexTyHapoanu cueToBogud ctanaaptu (CMCC) u mpueru ot Esponeiickus curo3 (MCOO,
npuetu ot EC). ITo cMuchna Ha naparpad 1, Touka 8 ot JlombiHuTeNHUTE pasnopeadbu Ha
3aK0HA 33 CUETOBOJCTBOTO, NPWIOKWM B Bwarapus, tepmuust ,,MC®O, mpuetn ot EC*
npeacTasissaT MexmyHaponHure cueroBoauu cranaaptd (MCC), npueTH B ChOTBETCTBHE ©
Pernament (EO) 1606/2002 Ha EBponeiickus napiamMeHT 1 Ha CbBeTa.

@DUHAHCOBUAT OTYET € CHCTABEH B OBJITApCKH JIeBa, KOSTO € (YHKLMOHAHaTa BaxyTa Ha
Jpy>KecTBOTO. BCHYKH CYMH Ca MNPEACTaBeHM B XWIAOM JeBa (XWI. JB.) (BKIOUMTETHO
CpaBHUTENHATa HHGOPMAIHS), OCBEH aKo He € IOCOYEHO IPyYTro.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a CHCTABIHETO M JOCTOBEPHOTO IPEACTaBSIHE Ha
uH(OpMaIHATa B HACTOSIIHS (PUHAHCOB OTYET.

OUHAHCOBUAT OTYET € CHCTABeH IPH CIa3BaHe Ha MPHHIMIIA Ha ACHCTBALIO NPSANPHSITHE.

CBINECTBEHHM CYHETOBO/JHHU INNOJUTHKHA

O0ImM moJI0KeHHU

Hati-3HaunMHATE CYETOBOJHM IOJIUTHKH, npuiiaraHd Npyu U3roTBIHETO Ha TC3HU (I)I/IHaHCOBI/I
OTHYETH, Ca NNPpEACTABCHHU I1O0-A0JTY.

EdexTn oT npoMeHnTe B 00MEHHHATE KypCcoBe

OyHKIHOHAJIHATA BATyTa Ha MpeAnpusiTHeTo € OBarapckudr jies. BaiyTaTa Ha npeacTaBsiHe
BbB (PUHAHCOBHA OTUYET € GBIArapcKH JIeB.

Hacrosiusat pUHAHCOB OTHET € MPEACTABeH B XWJIAMY JIeBa (XHIL. JIB.).

YymecTpaHHa BalyTa € BCSKAa BalyTa pas3iMuHa oT (YHKIHOHANHATa BajlyTa Ha
MPCATNPUATHETO.

CrenkuTe B Yy)KOECTPaHHA BaJlyTa Ce BIMCBAT ITHPBOHAYAJHO BBB (YHKIMOHAIHA BATYTa,
KaToO KbM CyMaTa Ha 4y>KIeCTpaHHATa BayTa Ce Ipuiara LIEHTpaIHHA Kypc Ha brbarapcka
Haponna banka (bHbB) 3a croTBeTHATA BalTyTa, KBM aTaTa Ha CIEJIKATA.

KypcoBure pa3nuky, BB3HMKBAllM @pPH YPEKIaHE Ha INapUYHM TOSHLIUK WIH TpH
Iper3YHCIIsIBaHe Ha MApUYHUTE MMO3ULNH Ha NPEANIPUATHETO N0 KyPCOBe, PasiIMuHH OT TE3H,
IPH KOWUTO Cca GHIM MPEU3YHCIICHHA NIPU TbPBOHAYAIHOTO IPHU3HABAHE IIPE3 NEPHOJA WU B
NPEAXOJHH (MHAHCOBH OTYETH, Ce MIPU3HABAT KaTo Ievyasnba uin 3aryba 3a nepuosa, B KOWTo
ca Bh3HUKHAITH.

Koraro mapuyHa Mo3uLys BE3HUKBA B PE3YJITAT Ha CAEJIKA C UyKAECTPaHHA BayTa H UMa
nmpoMsHa B 0OMEeHHHs Kypc MeXIy JaTaTa Ha CAENIKATa U AaTaTa Ha yPEXKIaHETO, Ce MOsSBIBA
KypcoBa pa3JiiKa.

Pa3zxonu

OmnepaTHBHUTE pa3XOJH Ce OTpa3sBaT BbB (PMHAHCOBHA pE3yJITar 3a IICPHOAA, Mpes
KOHTO MpeanpUATHETO YepIH U3rojia OT TAX WIH Ha AaTaTa Ha BL3HHKBAHETO HM.

JIpy>XecTBOTO OTYMTA J[Ba BHIa Pa3XOAH, CRbP3aHU ¢ U3ITBJIHEHHETO Ha JOrOBOPHUTE
3a IOCTABKA HA YCITyIW/CTOKM/C KJIMEHTH: Pa3XOoH 3a CKIOYBAHE/IIOCTUIaHe Ha JOroBOpa M
pPa3xOAM 3a M3MBJIHEHHWe Ha Joropopa. KoraTo pasxonure He OTIOBapsAT Ha YCJIOBHUATA 32
pascpouBaHe cbrinacHo H3uckBaHuATa HAa MC®@O 15, cpuiuTe ce MpHU3HaBaT KaTo TCKYIIH B
MOMEHTA Ha BE3HMKBAHETO MM KaTO He Ce 04YakBa Ja ObJaT Bh3CTAHOBEHH WIHM NEPUOILT Ha
pa3cpouBaHETO UM € 10 eJHA T'OUHA.



Cnennure OnepaTMBHH Pa3XONH BHHATU CE OTpas3fABAT KAaTO TEKyI pa3sxoi B MOMCHTa Ha
BB3HHKBAHETO UM

— O61H ¥ aIMMHHCTPAaTUBHH Pa3XxojiH (OCBEH aKo He ¢a 3a CMETKa Ha KJIMEHTa);

— Pasxonu 3a 6pak Ha MaTepHaIHU 3allaCH;

— Pa3xonu, cBBp3aHH ¢ U3TBIIHEHUE HA 33JBbJDKEHHETO;

— Pasxomu, 3a KOWTO NpEANPUSITHETO HE MOXE J[Aa OIPENENH, Jald ca CBBP3aHH C
YIOBJETBOPEHO WITH HEYAOBJIETBOPEHO 3ab/DKEHHE 34 U3ITBJIHEHHE.

IIpuxonn

I[pyX(CCTBOTO pu3HaBa TNpUXOOH, 3a Ja OTpa3u MNPEXBHPJIAHETO Ha OGCH_[aHI/I CTOKH W/Hn
YCIIyrd Ha KJIMCHTH, B pasMep, KOHTO OTpa3sBa BB3HArpaXXIACHHETO, Ha KOCTO ley}KeCTBOTO
O4YakKBa Jla UMa IpaBo B 3aMsiAHA Ha TE3U CTOKH w/vinm YCIIyTH.

OCHOBHHTE TIPUXOJIH, KOUTO JIpY’KECTBOTO I'eHeprpa ca CBBbP3aHH ¢ Mpojax0Oa Ha U3TpaneHH
HEJIBIDKHMHU UMOTH /ariapTaMeHTH/, OT HaeMH U YNpaBJIeHUE Ha HE[IBHKHMH UMOTH.

3a ma ompenmend JaNM W KakK Ja MpusHae mpuxomy, py>XecTBOTO H3IMON3BA CAEAHHUTE S
CTBIIKH:

1. Unentudunupate Ha JOroBopa ¢ KIWEHT

2. Unentnduipade Ha 3a{bJDKEHUATA 32 U3IBIHEHHE

3. OmnpenendHe Ha ieHaTa Ha CAeNKaTa

4. Paznpeernenyie Ha [IeHATa Ha CAECAKATa KbM 3a/b/DKCHHATA 33 U3IILIHEHHE

5. Tlpy3HaBaHe Ha MPUXOOUTE, KOraTo Ca YAOBJIESTBOPEHH 3aJbIDKCHHATA 32 U3IIhJIHEHHE.

HpHXOﬂI/ITe C¢ MpH3HABAT WJIH B JaACH MOMCHT WU C T€YCHHEC Ha BPECMETO, KOraTO HIIH
J0KaTo Ilpy)KCCTBOTO YIOOBJICTBOPH 3a0BJDKEHUATA 3a HUSNBJIHCHHE, HpeXBBpHHﬁKH
OGCH.IaHI/ITe CTOKH UJIK YCJIYT'A Ha CBOUTE KIIMCHTH.

Jpy>KecTBOTO mpu3HaBa KaTO 3aOB/DKGHHs IO JOTOBOP BB3HAIPAXKIECHHE, IOJYYEHO II0
OTHOIIEHHE Ha HEYHOBJIETBOPEHH 3aIbJDKEHHA 3a M3IIBJIHECHUE M T'M NPEACTaBA KaTO APYTH
3aTRIDKEHHS B OTYeTa 3a (PHHAHCOROTO CheTOsHWe. [lo CBIMA HauuH, ako JIpy»kecTBOTO
YOOBJECTBOPH 3aJb/DKEHHE 3a W3MbJIHEHWe, Ipead Ja IOdy4d BBL3HATPAKACHHETO, TO
NpH3HABa B OTYeTa 32 (PHHAHCOBOTO CHCTOSHHC WM aKTUB IO JOIOBOpa, MM B3emalle, B
3aBHCHMOCT OT TOBa Jjajli C& M3UCKBA HELIO JPYro OCBEH OIpPE/EIEHO BPEME 3a MOTy4aBaHe
Ha BB3HAIpaXICHUETO.

[Mpuxonute OT TMXBH ca CBBP3aHH C MPEAOCTABEHH 3aeMH. Te ce OTYMTAT TEKYIIO M0 MEeToAa
Ha e(QeKTHBHATA JINXBA.

IMpuxomure OT JWBUACHTH Ce MpPHU3HaBAT B MOMEHTAa Ha BB3HMKBAaHE Ha TpPaBOTO 3a
MOJTyYaBaHe Ha IIalliaHeTo.

[TepEoHAUaIHO (HHAHCHpPAHHATA C€ OTYMTAT KaTO MNPHUXOAHM 3a OpJellM NEepHOOH
(punancupane), koraro HMa 3HAYWTENHA CHTYPHOCT, Y€ JIpy>KeCTBOTO II€ MOIy4H
(GUHAHCHPAHETO W INE H3IIBIHM YCIOBMATA, NPH KOHTO TO € OTIycHaTo. (DHHAHCHpAHE,
Henqamo ga obesmerd Jpy>keCTBOTO 32 TEKyIO BB3HHKHAIM pasXxoad €€ IPU3HaBa Karo
MPUXOJ B CHIIMA MEPHOI, B KOMTO ca BB3HUKHAIM pasxopure. DuHaHCHUpaHe, LEIAIN0 a
KoMIIeHcHpa J[py>KeCTBOTO 3a HAIIPAaBEHHU pa3XOAU MO NpHAoOHMBaHE Ha aKTMBH, CE NPH3HABA
KaTO MPUXOA OT (PUHAHCHpaHe MPOMOPLMOHAIHO Ha HAYMCIICHATa 3a [EPHOJA aMOPTH3AIMsI
Ha aKTHBUTE, NIPUIOOUTH C MOITy4eHOTO (pUHAHCHpaHE.

Karo “Tlpuxomu ot mnpomaxbu Ha mpomykuus’ B OTdeTa 3a AOXOOUTE C€ IOCOYBAT
npuxomgure oOT mnpoxaxbara Ha u3rpageHure OT JIpy)KECTBOTO HEABIDKHMH HMOTH
(anmapraments). [Ip¥xoqBT ce MpU3HABA CJIel HOTAPUAHO IPEXBBPIISHE COOCTBEHOCTTA BHPXY
MMOTa WM [IPH [I0JIyYaBaHe IThIIHATA CyMa TI0 JOroBopa 3a npojax6a. B pasxonHara 4act Ha
OTYETA 32 TOXOUTE ChHIUUTE CE IOCOUBAT KaTo , baaHcoBa CTOMHOCT Ha IIPOJAJCHH aKTHBH,
ThH KaTO Ppa3sXOMHTE MO TIXHOTO NPHOOOHMBaHE He €€ MPEACTaBAT II0 HKOHOMHYECKH
€JIEMEHTH.



Kato ,Ilpuxomu or ycmyru” ce mpencTaBAT NPUXOAWTE OT HAEMM W YIpaBjeHHe Ha
WHBECTHIIMOHHH HMOTH.

AKTHBH H NACHBH 110 AOrOBOPH € KJIHEHTH

Jpy>XecTBOTO NMpH3HABA AKTHBH W/WIK MACHBH MO JOrOBOP, KOT4TO €JHA OT CTPaHWTE IO
JOTOBOpa € M3ITBJIHWIA 330BDKCHUITA CH B 3aBHCHMOCT OT BpBb3KaTa MEXIY JEHHOCTTa Ha
MPEJNPUATHETO M IUIAIIAHeTO OT KJIMeHTa. JIpy>KeCTBOTO MpeNCTaBsi OTHENHO BCIKO
0e3yCIOBHO TPaBO Ha BB3HATPaXKIEHHE KATO B3eMaHe. B3emaHe e 6€3yC/IOBHOTO MpaBO Ha
MIPEATIPUATHETO J1a TI0JTyYH Bb3HAIPOKICHHUE.

[TacuBM MmO [OTOBOpP Ce MpH3HABAT B OTYETa 32 (HHAHCOBOTO CHLCTOSHME, aKO KIMEHT
3amiania BBh3HATPAXKACHHE HWIIH JPY)KECTBOTO HWMa IpaBO HA BB3HATPaXOEHHE, KOCTO €
6e3yClIOBHO, MPEIH J]a € MPEXBLPIICH KOHTPOJIa BbPXY CTOKATa MIIH YC/IyraTa.

Jlpy>kecTBOTO TIPU3HABA AKTHBH MO JOTOBOP, KOTaTo 3aJbJDKCHHATA 3a M3IIBJIHEHHS ca
YIOBJIETBOPEHH M IIAI[AHETO HE € OBDKUMO OT CTpaHa Ha KJIMEHTA. AKTUB II0 JIOTOBOp €
MpaBOTO HA NPEANPHUATHETO /1A MOTYYH Bh3HArPAKICHHE B 3aMsIHA HA CTOKUTE UIIH YCIIyTHTE,
KOWTO MPEANPHIATHETO € MPEXBHPIMIO Ha KIIUEHT.

Tocnengamo JIpyxecTBOTO Ompenens pazMepa Ha obe3lleHKaTa 3a aKkTHUB IO JOTOBOpa B
cbotBeTcTBHE ¢ MC®O 9 ,, OUHAHCOBH HHCTPYMEHTH .

Telcyum H HETEKYINH AKTHBH

AKTHB ce KiacupuIppa KaTo TeKYI, KOTaTo OTroBaps Ha HAKOH OT CJICHHUTE KPUTEPHH:

— OYaKBa [a pealM3upa aKTHBA WM Bb3HAMEpsBa [a TO MPOAAJEe WK yNoTpebH B CBOA
HOPMAJIeH ONIePaTUBEH KB,

—~ I'BP)KH aKTHBA [IPEAUMHO C 1IN ThPryBaHe;

— OuaKBa Ja peajH3hpa aKTHBa B PaMKHTE Ha JBaHaJeceT Mecela cilel Kpas Ha OTYETHHS
TIepPHOT; WIH

— AKTHUBBT € MAPUYHU CPEACTBA HIIA NAPUYHH SKBHBAJICHTH (CHIVIACHO Ae(QHUHMIIMATA HA
MCC 7), ocBeH ako 3a akTHBa HAMa OorpaHW4eHHe Aa ObIe pasMEHSIH WIH H3IOJI3BaH 3a
ypekaaHe Ha TIACHB B TNPONBDKEHHEe Hali-Mallko Ha [BaHAJeCeT Mecela Ciel Kpasd Ha
OTHYEeTHUSI EPUO.

AKTHB ce KIacH(pUIMpa KATO HETEKYI aKO He OTroBaps Ha KPUTEPUHTE 3a KIaCH(pHUIUpaHe
KaTo TEeKYILI.

I/IMOTH, MAaIIHHH H CHbOPBKCHAA

AKTHBH C€ OTYHTAT KaTO MMOTH, MAllMHH U CHOPBKEHHS KOraTo OTroBapAT HA KPUTCPHHUTE
#a MCC 16 3a npusHaBaHe W uMarT [IeHa Ha NpuaoGHBaHe, paBHa WK Mo-BHcoka oT 500 Jis.
AKTHBHUTE, KOUTO UMaT LieHa Ha MpHAoOWBaHe IMO-HHMCKA OT IIOCOYEHATa, C€ OTYMTAT KaTo
TEKYIIY pa3XOofM 3a IEepHoja Ha MpUAOOMBaHE B CHOTBETCTBHE C Of0OpeHaTa CUETOBOJAHA
HoJuTHKA, Beekl UMOT, MalllHa U CHOPBKEHNE Ce OLCHABA IIPH NPHA0OMBAaHETO My IO LieHa
Ha IpHI00KBaHe, ONpeIelieHa B ChOTBeTCTBHE ¢ H3uckBaHuaTa Ha MCC 16.

HUmoTtuTe, MallMHHTE ¥ CBOPBHKSHHMATA C€ OLEHABAaT IIBPBOHAYAJHO IO IleHa Ha
npugobuBaHe, BKIOYBAIA [OKYNHAaTa LeHa, KAaKTO M BCHYKM IHPEKH DPasxXOOH 3a
HPHBEXKAAHETO HA aKTHBA IO MECTOIMONIOKCHHETO H B ChCTOSHHUETO, HEOOXOMMH 32 HETOBAaTa
ekcrutoatanus. Beeku OTesieH MMOT, MallliHa, ChOPHXKEHUE WK 06opyABaHe ce NPU3HABA 32
aKTUB, CAMO aKO € BEepOSATHO MPEeNNPHATHETO Ja MOy4Yd B OBJELIe HKOHOMHYECKH H3TOIH,
CBBP3aHH C aKTHBA, U LleHaTa Ha MpUAoOUBaHe Ha aKTHBA MOxe Ja Ob/ic HaNEKIHO OLICHEHA.
TocnenBaiy pa3sxoy, CBEP3aHH C OT/AENEH UMOT, MalllMHa M CHLOPBKEHME, CE OTYMTAT B
yBeIMueHHe Ha OalaHcoBaTa CTOHHOCT Ha aKTHBA, ako € CIIa3eH MPUHIMNGT Ha NPU3HABaHE
onpenened B MCC 16.

PaxomuTte 3a Tekymoro ofcCiiy)kBaHe Ha MMOTH, MAallWHM M CHLOPBHKEHHS C€ OTYHUTAT B
nieyanfa wiK 3ary6a B MOMEHTA Ha M3BBPIIBAHETO HM.

BanancoBara CTOMHOCT Ha JafieH MMOT, MALIMHA U CHOPBKEHHUE Ce OTIHCBA MM npoiakba
Ha aKTHUBAa WIM KOraTO He C€ OYaKBaT HHMKAaKBH APYrd HKOHOMHYECKH H3rogu OT
M3II0JI3BaHETO HA aKTHUBA, WK IIPH OCBOOOXKAaBaHE OT aKTHBA.



INeyanbara wnu 3ary6aTta, BE3HHUKBALIA OT OTIHUCBAHETO HA MMOT, MAllMHA U CHOPBHKCHUE Ce
BKJIIOUBAT B Nevanbara uiM 3arybaTa, KOrato akTHBBT ce OThHIle, ocBeH ako MDO 16 we
H3UCKBa JIpYro npu npopax6a u obparen yu3uHr. [lewanbute wiam 3ary6HTe, BH3HHKBALIK
NPH OTITHCBaHE HA MMOT, MalllMHA WIX CHOPHKEHHE Ce ONPENENAT KAaTO Pa3jiMKa OT MEeXIy
HETHHUTE MOCTHIVIEHUS OT MpoAaxOaTa, ako UMa TaKUBa, U 6amaHcOBaTa CTOMHOCT Ha aKTHBA.

IMocnenBamoTo OlCHABAaHE Ha HMMOTHTE, MAIIMHUTE M CBOPHXKEHHATA Ce M3BBPINBA I10
MOJIe/ia Ha MPEOLICHKATa, T.C. MO MpeOleHeHa CTOHHOCT, KOATO € PaBHA Ha CIIPaBe/IHBATA
CTOMHOCT KBM JlaTaTa Ha MpeolieHKa, HaMalleHa ¢ HaTpYMaHUTe B IOCIENCTBHE aMOPTU3AIU
Y 3arybu ot obe3rieHka.

ViMoTHTe, MalllMHUTE U CHOPHKEHUATA CE aMOPTH3UpAT I10 JIMHEHHUA METOA 34 Neproaa Ha
OYaKBaHHS II0JIE3CH JKUBOT.

Pasxomure 3a wm3rpaknaHe Ha HEOBWKHUMH MMOTH, KOMTO [pPYXXECTBOTO MpaBH, ce
knacudunupar karo “Pasxoam 3a mpumobuBane Ha JIMA”, a IpH TAXHOTO 3aBBPIIBaHE H
OTHaBaHe MOl HaeM, HOBOMPUIOOUTHTE UMOTH C€ TPAaHCHOPMHPAT B MHBECTHIMIOHHH UMOTH
1o cebecTOMHOCT.

CpeIIHI/ISIT M10JIe3€H >KHBOT B 'OJJHHHM 34 OCHOBHHUTC I'PYIIM HETCKYIIH MaTCpHaJl-HH aKTHBH, €
KaKTO CJicaBa.

I'pyna T'opunn
MallmHu ¥ ChbOPbKEHHUS 10
KomnrorspHa TexHMKa 2
O6zaBexJaHe ¥ HHBEHTAp 7

HemaTepua.mm AKTHBH

[IpeanpUSTHETO OTYHTA PA3TPAHMYMMMTE HETNAPHYHM aKTHBU Ge3 (u3pdecka CyOCTaHIMA
KaTO HeMaTepUaTHH aKTHBH, KOT'aTO OTrOBapsT HA OINpe/leIEHHETO Ha HEMATEPHUAICH aKTHB U
KpHUTEepHHUTE 32 NTpU3HaBaHe Gopmynupanu B MCC 38.

HemaTepuaneH akTHB ce IpH3HABA, aKO € BEPOSATHO, Y€ MPEAIPUATHETO I TOTy4YH
OYyakBaHHTe OBIOCUIH WKOHOMHUYECKH IMOJI3H, KOUTO Ca CBBP3aHU C aKTHUBA U CTOMHOCTTA Ha
aKTHBa MOXe 1a Ob/1e onpeneieHa HaJexIHO.

[TepBOHAYATHO HEMATEPHAITHATE aKTHBH CE OTUHTAT IO LIeHa Ha NIpUI0OHBaHE.

IleHara Ha mpHAOOMBaHe Ha OTHCTHO NPHAOOUT HEMaTepUalleH aKTUB Ce OIPEAEN ChIIAaCHO
MCC 38 u Brmousa:

— TMOKy[HAaTa [I€Ha, BHOCHHUTE MHTa W  HEBH3CTAHOBUMMTE JaHBLUU  BBPXY
MOKYIIKATa, ThPrOBCKUTE OTCTHIIKH M pabaTy ce mpHcnanarT; ¥

— BCSKAKBH CBBP3aHH pasxogW 3a MOATOTOBKATa Ha aKTHBAa 3a HETOBOTO OYaKBaHO
H3IIONI3BaHE.

[Mocnenpamure pa3xoad, KOWTO BBH3HUKBAT BHB BPB3KA C HEMAaTEePHUAIHHMTE aKTHUBH CIE[
bPBOHAYAIHOTO NMpPHU3HABaHE, Ce MPHU3HABAT B OTYETa 3a JOXOIHWTE B [EPHOJA HA TAXHOTO
BB3HHKBaHE, OCBEH aKO OTrOBapsT Ha MpPUHLMIIA Ha NMPH3HABaHE, KOraTo TE3M Pa3sXodu ce
KaTTMTaJTU3HUpAT.

AMopTH3aLHATa Ce HM3YUCIIBA, KaTO ce H3II0N3Ba JIMHEHHUAT METOM BBPXY OLEHEHHS
TOJIe3eH CPOK Ha OTHETHUTE aKTHBH.

IMocmeBamoTo OICHABAHE HAa HEMAaTepUAJIHUTe aKTHBHM C€ M3BBpLIBA II0 MOAENAa Ha
TIpeolleHeHaTa CTOHHOCT, KOATO KBbM JaTaTa Ha IpeoLleHKaTa IIPE/ICTAaBABA TAXHATa
CIpaBeIUTHBa CTOHHOCT.

H36paHusT npar Ha CHIIECTBEHOCT 3a HeMaTepHUAIHUTEe akKTHBU Ha JIpy)eCcTBOTO € B pasmep
Ha 500 (mercToTHH) JIB.

O6e3nenka Ha akTHBHATe Ha JIpy»xecTBOTO

HHI[I/IBI/IIIyaJIHI/ITe aKTHBU WIW €OWHUIIATE, TCHCPHpAIIH NAapUYIHKA NOTOHH, CC NMPEITIEXKIAT 3a
HaIHYUEC Ha WHIOUKAIMU 34 00e31leHKa Ha CTOMHOCTTAa MM BEIHBXK TOAMIIHO KBM JaTaTa Ha
M3roTBsiHe Ha I OOUIHUS Q)HHaHCOB OTYET, KaKTO U TOraBa Korato CHLOUTHSA WU nopoMsaHa B
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ofCTOSTENCTBA TOKA3BaT, 4e IIPEHOCHATa CTOMHOCT HAa aKTHBUTE MOXe Ja He 6bue
BB3CTAHOBEHA.

B ciyyanTe, B KOMTO BB3CTAHOBHMATa CTOMHOCT Ha Ja[ieH aKTHB € IIO-HHCKa OT HeroBaTa
GaaHCcoBa CTOMHOCT, GajlaHCOBaTa CyMa Ha aKTHBa ciiefiBa fa 6bie HamaeHa [0 pa3Mepa Ha
BH3CTAHOBMMATa My CTOMHOCT. ToBa HaManeHue npecTaBnsaBa 3aryba oT obe3leHka.
Bo3cTaHoBMMaTa CTOMHOCT TIPEACTAaBNsSBA I10-BUCOKAaTa OT CHpaBEIMBATA CTOMHOCT,
HaMaJleHa C PasXojUTe 3a Npoax0a Ha akTHBa M CTOWHOCTTA B ynoTpeba, 6asupaHa Ha
ceraiiHata CTOHHOCT Ha MpPOrHO3WpaHuTe OBbAeIM NapUYHH IIOTOLM, OYaKBaHH Aa ce
TIOJTy4aT OT aKTHBa B pAaMKHTE Ha MOJIE3HUS MY CPOK Ha FOJHOCT.

C M3KIIOYEHHE HA PeITyTalMsiTa 3a BCUYKM OCTAHAIM aKTHBH Ha JIpy»KECTBOTO KBM BCSIKa
JlaTa Ha OTYETa PBKOBOACTBOTO TpELEHsBa [ali CHIIECTBYBAaT MHAUKALMY, ue 3arybara oT
obe3lieHKa, MpH3HAaTa B MPEOXOOHW TOAWHH, MOXKE Bede Ja He CBINECTBYBa WM Ja ©
HaMaJieHa.

I/IHBeCTI/IIII/IOHHH HMOTH

Karto unBecTUIIOHHE UMOTH cbriiacH0 MCC 40 ce oTuMTaT 3eMU W/WIM CTPaAY, W/HIH YaCTH
OT crpajgy, KOHTO c€ IBbp)KaT MO-CKOpO ¢ LieJ IOJydaBaHe Ha INPHUXONM OT HaeM HIIH 3a
yBEMMYaBaHe CTOHHOCTTa Ha Karnwrtana wiv 3a gsere. MIMOT, KOHTO ce H3rpaxkia WM
pa3paboTBa 3a OBJIEIIO H3IION3BAaHE KAaTO HHBECTULIMOHEH HMMOT CBIIO C€ OTYMTA KATO
MHBECTUIIHOHEH UMOT.

WHBECTHIIMOHEH MMOT C€ NpM3HABA KAaTO aKTHB CaMO KOraTto € BEposSTHO Onjemmre
HUKOHOMHMYECKH HM3TOJH, TPUMHUCBAHA My [1a C€ NONy4YaT B IIPEANPHUATHETO W LieHaTa My Ha
npuaoOUBaHe MOJKE J1a C€ OIIEHH JOCTOBEPHO.

WHBECTHIIMOHHUTE MMOTH C€ OLIEHABAT IPBOHAYAIHO IO LI€HAa Ha MPHAOOHBaHE, KOSTO
BIJTIOYBA M PA3XOJIUTE M0 cesKara 3a npunobusane corriacHo MCCA40.

Crnep MbPBOHAYATTHOTO MPH3HABAHE WHBECTHLMOHHUTE MMOTH CE€ OTHMTAT [0 MOJENa Ha
CrpaBeINBAaTa CTOWHOCT.

CripaBemyiuBaTa CTOMHOCT MpENCTaBisBa HAM-BEpOSTHATA LieHA, KOATO Moxe gHa Obue
NoJTydeHa Ha ma3zapa KbM jiatara Ha [ oguimHus GHHAHCOB OTYET.

IpoMeHHTE B CIIpaBeIMBATA CTOMHOCT HA WHBECTHIIMOHHMTE UMOTH C€ OTpa3saBaT B nevanbda
WM 3ary6a.

TlocneaBainyre pa3xomu, CBHP3aHU ¢ WHBECTUIIMOHHHA HMMOTH, KOMTO BEY€ Ca NPHU3HATH BHB
¢unaHcOBUTE OT4eTH Ha JIpyecTBOTO, ce MpuOaBAT KBM OanaHcoBaTa CTOMHOCT Ha
UMOTHTE, KOraTo € BeposATHO Jpy>KecTBOTO Ja MOMydd ObIelM HKOHOMMYECKH H3IO/IH,
HAJIBUIIABAIIIA MHPBOHAYAIHO OLIEHEHAaTa CTOWHOCT Ha CBLIECTBYBAIIUTE HWHBECTHIIHOHHH
HMOTH.

IMpunobutute or JIpyKECTBOTO 3€MH, BBPXY KOWTO IIE C€ HU3TPaXIaT Crpagu, KOWTO
OTrOBapsAT Ha YC/IOBHATA 3a MHBECTHULHOHHM HMMOTH, Ce MpeAcTaBAT B OanaHca KaTo
HHBECTHLIMOHHHU UMOTH TIO TAXHATA CIIPaBeINBa CTOHHOCT.

Marepnannu 3anacu

Koraro ca HannIle eqHOBpEMEHHO CIIEIHATE yCIIOBUS:

— JPYXECTBOTO MpUAOOMBA 3eMsl, BBPXY KOSATO I€ Ce M3TPakaaT crpaiu (anapTaMEHTH),
YUUTO CTOMHOCTH IL[e CE BB3CTAHOBAT NPEIUMHO 4pe3 npoaax6ta; 1

— GanaHcoBaTa CTOMHOCT Ha 3eMsTa I[e Ce BH3CTAHOBH MIPEJUMHO Upe3 HefiHaTa nmpojax6a
WIH upe3 mpojaxbara Ha MPaBOTO Ha CTPOEX BBPXY Hed, 3aeJHO ¢ Ipopaxbara Ha
W3rpaIcHATE BBPXY Hes CTPajIy;

JIpykecTBOTO mpeAcTaBs Tasd 3eMs B OamnaHca karto Tekyin aktus (“HesawprueHo
npou3BoAcTBO” WK “IIpoaykius’™) — eeMeHT Ha ce6eCTOMHOCTTA Ha M3rpakAalliaTa Ce WM
MOCTpOeHa Beue crpana. Kato eneMeHT Ha ceOecTOMHOCTTa 3eMATa ce MPeACTaBs 110 HeiHaTa
IleHa Ha npugobuBaxe.

Kato “TTpoayknmsa” B Gananca ce riocousa cebecToMHOCTTa Ha U3rpaJilcHATe OT JIpy»KeCTBOTO
HEZIBYDKMMH MMOTH, YHMATO CTOMHOCT I Ce BB3CTAHOBU Upe3 pojaaxoda.
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DHHAHCOBH HHCTPYMEHTH
IIpuznaBaHe H oTIIHCBaHe

@DuUHAHCOBUTE aKTHBH W (DHHAHCOBUTE IIACHBHM CE IpU3HABaT, Korato JIpy»KeCTBOTO CTaHe
CTpaHa I10 JIOTOBOPHHTE yCJIOBUS Ha GHHAHCOBHA MHCTPYMEHT.

®DUHAHCOBUTE aKTHBHU CE OTIIHCBAT, KOraTo IOTOBOPHUTE IIpaBa BbpXY NapU4HHTE IIOTOLHU OT
($UHAHCOBMA aKTHUB M3TUYAT MUITH KOraTo (PUHAHCOBUAT aKTUB U I10 CHIIECTBO BCHYKH PUCKOBE
W W3O C€ IPEXBBPIIAT.

OUHAHCOBUTE MAaCHBU C€ OTIIMCBAT, KOTaTO 3aJbJDKEHHETO, MOCOYEHO B JIOrOoBOpa, €
U3IBJIHEHO, € OTMEHEHO HJIH CPOKBT MY € H3TEKBIL.

Knacuduxanusa n n-pBoHAYAIHO OLleHABAHEe HA QHHAHCOBH AKTHBH

H’BpBOHa‘-IaJ'IHO CbPIHaHCOBI/ITe AaKTHBH C€ OTUMTAT IIO CIIpaBE/IMBa CTOMHOCT, KOpHTHpaHa €
pasxoauTte 1o caeikKara, ¢ USKJIHOUCHUEC Ha (bI/IHaHCOBI/ITe aKTHUBH 110 CIIpaBeyIMBa CTOHHOCT
Ipe3 neyanbara My 3ary6aTa M THBPrOBCKHMTE B3C€MaHHA, KOUTO HE CHABPXKAT CHLUICCTBECH
(IJI/IHaHCOB KOMIIOHCHT. H’BpBOHa‘-IaJ'IHaTa OIICHKa Ha (bHHaHCOBI/ITe aKTHBH IO CIIpaBeJIMBa
CTOUHOCT Ipes3 reyanbara wid 3ary6aTa HE C€ KOpHUIrUpa C pa3XOoAUTE MO CcAeIKaTa, KOUTO CC
OTYHUTAT KAaTO TCKYLIH pasxOonH. H’BpBOHa‘IaJ'[HaTa OLICHKA HA TBPTOBCKUTE B3CMaHHs, KOHTO
HE CBABPXKAT CHIICCTBCH (bI/IHaHCOB KOMIIOHCHT IIpEACTaBJIsABA LICHATa Ha CAC/IKaTa ChIrjIaCHO
MC®O 15.

B 3aBHCHMOCT OT HaYKWHA Ha MOCJIEBAIIO OTYNTaHe, QHHAHCOBUTE aKTHBH Ce KIacHQHUUMpAT
B €/Ha OT CJICJIHUTE KaTerOpHH:

- ABITOBU HHCTPYMEHTH IO aMOPTHU3HpaHa CTOMHOCT;

- (bPMHAHCOBM aKTHBH IO CIIPaBe/IMBA CTOWHOCT Npe3 medanbara wiu 3arybara;

- (MHAHCOBM aKTHBHM IO CIIPAaBEJIMBA CTOMHOCT Mpe3 OpYr BceoOXBaTeH AOXOA ¢ MM Oe3
pexacudukanus B nedandara wiy 3arydara B 3aBUCHMOCT JaJIU ¢a IbJITOBY MIIM KAlUTAIOBH
HMHCTPYMEHTH.

Knacudukarusara Ha pUHAHCOBUTE aKTHBH Ce OMpeesis Ha 6a3aTa Ha ClIEJHUTE ABE yCIOBHI:
- 6u3HeC MOAENbT Ha J[pyskecTBOTO 3a yripapiieHHe Ha QUHAHCOBHUTE aKTUBHY;
- XapaKTepUCTHKHTE HA JOTOBOPHUTE MAPHIHY MOTOLM HA (GHHAHCOBHS aKTHB.

Beuuky npuxoad U pa3xonH, CBbpP3aHU ¢ (UHAHCOBUTE AKTHBH, KOMTO Ca IPU3HATH B
neyanbarta W 3arybara, ce BKJIIOYBAT BHB (PUHAHCOBH pa3xojH, (GHHAHCOBH MPHXOAM HIIM
Ipyry (UHAHCOBH IO3MIIHK C H3KIIOYEeHNE Ha 00e31eHKaTa Ha ThPIOBCKHMTE B3¢MAaHMs, KOSTO
ce IPEe/ICTaBs KaTo APYrd Pa3xoIy B OTHETa 3a BCEOOXBATHHUS IOXOL.

IlocneaBamo oneHsiBaHe HA (l)HHaHCOBHTe AKTHBH

IlponienTuTe Ha OvakBaHWTe 3ary0u ce OCHOBaBaT Ha MNpoQIXTe HA IUIAIAHMATA 34
nporaxbu 3a mepuon oT 36 Mmeceua mpead 1 sHyapu 2019 r., KakTO M Ha CHOTBETHHTE
HCTOPHYECKH KPEAWTHH 3aryOH, HACTHIIM Mpe3 To3u nepuof. McToprdecKUTe CTOMHOCTH
Ha 3aryOuTe ce KOpUrHpaT, 3a Aa OTpassBaT TeKyIlaTa M IPOrHo3HaTa WHQOpManus 3a
MaKpOMKOHOMHYECKHTe (HaKTOPH, KOUTO BIIHAAT BBPXY CIMOCOOHOCTTAa Ha KIMEHTHTE Ja
ypeXKAaT B3eMaHHUATA.

ABbAroBH HHCTPYMEHTH MO AMOPTH3HPAHA CTOHHOCT
®DUHAHCOBUTE AKTUBH CE€ OIIEHSABAT MO AMOPTH3MPAaHA CTOHHOCT, aKO aKTHBHTE H3NLIHABAT

CIIE[IHUTE KPUTEPHUHM M HE Ca OIPENeNICHH 3a OLCHSBAaHE IO CIIPaBEIIMBAa CTOMHOCT IIpe3
nevanbara u 3arybara:
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- JIPY)KECTBOTO YIPAaBJsiBa aKTUBUTE B paMKUTe Ha OH3HEC MOJEJN, YMATO LEd € Aa XbPKH
(UHAHCOBHTE aKTHBY U Ja ChOUpa TeXHUTE AOTOBOPHU NAapUYHH MTOTOLH,

- CBIJIACHO JIOTOBOPHHUTE YCJIOBUS Ha (PUHAHCOBHA aKTHB HAa KOHKDETHH NATH BB3HHKBAT
[ApUYHH TOTOLM, KOWTO Ca eJWHCTBEHO IUIAlllaHMs I[10 IJIaBHHLA W JIWXBAa BBPXY
HeToraceHaTa cymMa Ha IJIaBHHIIATa.

Tasu KaTeropus BKIIOYBA HeJepUBATHBHH (DMHAHCOBM aKTHBU KATO 3a€MU WU B3EMaHUA C
(GHUKCHpaHH WIM ONpeNeNMMM IUIANIAHMS, KOMTO He Ce KOTHpaT Ha akTubeH masap. Ciep
'BPBOHAYAIHOTO MPU3HABAHE T CE OLEHSBAT II0 aMOPTH3HUpAHa CTOMHOCT C U3IMIOJI3BAHE Ha
MeTofa Ha e)eKTMBHATA JIMXBA. J[MCKOHTHpaHe HE ce M3BBPIUBA, KOTaTo ePEKTHT OT HEro €
HeChIlecTBeH. J[py)ecTBOTO Kilacuuumpa B Ta3d KaTeropus NapHYHUTE CpPE/ACTBa,
TBPTOBCKUTE M APYTH B3EMaHHsA, KAKTO ¥ PETHCTPUpPaHH Ha 6opcaTa O6IHralmy, KOUTO fipeu
ca Owmu KracubUIUpaTd KaTo (UHAHCOBH aKTHUBH, ABbP)KAaHHW JO AN B CHOTBETCTBHE C
MCC 39.

THproeckn B3eMaHHs

THproBckuTe B3eMaHHA ca CyMH, ABDKMMH OT KJIMEHTH 3a NPOJaJeHH CTOKH WIIH YCIIYTH,
U3BLPINEHH B OOMYaliHHA XOA Ha cromaHckarta jeiHocT. OGHKHOBEHO Te c€ AB/DKAT 3a
ypeKIaHe B KpaThK CPOK M CJIE[IOBATENHO ca KIACHOHIMPAHH KaTo TeKyLlH. ThproBcKuTe
B3eMaHMs Ce MPH3HABAT [TBPBOHAYAITHO B pa3Mep Ha 0e3yClIOBHOTO Bb3HATPKICHHE, OCBEH
aKO ChABPHKAT 3HAYUTEJIHM KOMIIOHEHTH Ha (UHaHCHpaHe. JIpy»KECTBOTO OTYHTa THPrOBCKU
B3eMaHMdA, C [ieJ TIPaBWJIHO OTpa3siBaHe Ha OYaKBaHW MJOrOBOPHH IIApHYHW TIOTOLUM H
CJIENOBATENHO TI'M OILICHABA 110 aMOPTH3MpaHa CTOHHOCT, KaTO H3IIOJI3BAa METo/a Ha
edexTuBHaTa suxBa. JIMCKOHTHpaHe He C€ W3BBpINBA, KOraTto €(QEeKTBT OT HEro e
HECBIIECTBEH.

®uHAHCOBH AKTHBH N0 CHPABEAJINBA CTOHHOCT Ipe3 NMe4an6aTa HIH 3arydara

DHUHAHCOBM aKTUBH, 34 KOHUTO HE € MPWIOKHAM OHM3HEC MOJEN ,JbPXKaHH 3a ChOMpaHe Ha
JIOTOBOPHMTE MApHWYHH HOTOLHM® MM GM3HEC MOZEN ,JbPKaHU 3a chOMpaHe M Tpoaaxba‘,
KaKTo ¥ (UHAHCOBH AaKTHBM, YHWUTO JOTOBOPHHM IIAPHYHM IOTOLM HE Ca EIMHCTBEHO
IUIAIIAHKS Ha TVIABHULA W JMXBH, C€ OTYMUTAT [0 CIIpaBeyIuBa CTOMHOCT Ipe3 nevanbara uiim
3arybara. Bcuuky AepUBaTUBHH (MHAHCOBHM MHCTPYMEHTH C€ OTYMTAT B Ta3W KaTeropHs ¢
H3KJTIOYEHHE Ha TE3H, KOMTO ca ONpeJercH! U e(EeKTHBHU KaTO XE/DKHUpPAIIH HHCTPYMEHTH U
33 KOWTO CE MPHJIAraT H3UCKBAaHUITA 332 OTUMTAHE HA XCKUPAHETO.

[MpoMennTe B CHpaBedMBaTa CTOHHOCT Ha aKTHBUTE B Ta3W KATErOpHs Ce OTpassBaTl B
neuanbara u 3arybara. CripaBeyiiBara CTOMHOCT Ha (PMHAHCOBHTE aKTUBHM B Ta3W KaTeroOpHs
ce ompeness ype3 KOTHPAaHH LIeHH Ha aKTUBEH I1a3ap WM 4Ype3 M3II0JI3BaHE HA TEXHWKHU 3a
OLICHsABaHE, B CITyuali ue HIMa aKTUBEH Iazap.

DuHAHCOBH AKTHBH IO cnpaBeajinBa CTOHHOCT npe3 Apyr BCE0OXBATEH AOX0/

Jpy»ecTBOTO OTYMTa QMHAHCOBHTE aKTUBM [0 CIIPaBETHBA CTOMHOCT B JAPYyr BCeoOXBaTeH
JOXOJ, aKO aKTHBUTE OTIOBApPAT HA CJICAHUTE YCIIOBHA:

- JIpy>KeCTBOTO YNpaBiisiBa aKTHBUTE B PaMKHTe Ha OM3HEC MOZEJ, YMATO Il € [a JBPKH
(UHAHCOBHTE aKTHBH, 3a 1a CbOMpa JOroBOPHH MapXYHH NOTOLH H J1a TH TIPOJaBa; U

- CbIJIaCHO JIOTOBOPHHUTE YCJIOBHUSA Ha (PMHAHCOBHS aKTHB Ha KOHKPETHH JaTH BH3HUKBAT
MapuyHA TOTOIM, KOHTO ca €AWHCTBEHO IUIAIlaHMA Ha IJIaBHHLA W JIMXBU BBPXY
HenoraceHara cyma Ha riiaBHWLIaTa.

(DHHAHCOBU aKTUBH MO crpaBeyInBa CTOMHOCT npe3 apyr BCeOOXBATEH AOXO/I BKJIFOUBAT:

- KanutanoByd 1leHHH KHMXa, KOUTO HE ca AbpXKaHH 3a TBPryBaHE W KOWUTO APYXKECTBOTO
HCOTMCHHMO € H36pano MIpH ITbPBOHAYAITHO IPU3HABaHE, Aa IIPU3HAC B Ta3H KaTCrOpHA. Toga
Ca CTpAaTEerHICCKU WHBECTUIIMH U I'pyTIaTa CUHTa Ta3H KJIaCI/I(i)HKaI_II/Iﬂ 3a nmo-pejicBalTHA.
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- I[’B.HFOBH LICHHHU KHI)KA, IIPH KOMTO AOrOBOPHHUTEC MapW4HH IIOTOLM Ca CaMO IiaBHHANA H
JINXBHU, U LCJITa Ha OH3HEC MOJ€la Ha JPY>KECTBOTO 3a ABbpXKaHE C€ IOCTHIa KaKTO 4HpE3
C’BGHpaHe Ha JOTrOBOPHU IApHUYHH IIOTOLH, TaKa U 4pe3 nponaJK6a Ha (bHHaHCOBI/ITe aKTHBH.

HpPI 0CBOOOXKIABAHETO OT KAIMTAJIOBH HHCTPYMEHTHU OT Ta3W KaTeropus BCsiIKa CTOﬁHOCT,
OTYEeTCHA B TMPCOLCHBLYHMA PE3CpPB HA HHCTPYMEHTUTE CC Hpemacmbplunpa B
HEpasMpeacjiceHaTa neyanba.

O0e3uenka Ha PUHAHCOBUTE AKTHBH

Hoeute usnckBaHua 3a obeslienka chriacHo MC®O 9 usmon3Bar moBede HMHbOpMAaLu,
OpHEHTHpaHa KbM OBAEINETO, 32 Ja MPU3HAAT OYaKBAHUTE KPEOUTHH 3aryOH — MOAENBT 3a
,,OUAKBAHUTE KpPEIOWTHM 3aryOM“, KOMTO 3amecTBa ,MOfeda Ha IOHECeHHTe 3arybu™,
npeactase” B MCC 39.

WnctpyMeHTHTE, KOUTO TTonafaT B 06XBaTa Ha HOBUTE U3UCKBAHUA, BIUTIOYBAT 3a€MH U IPYTH
IBIrOBH (DHHAHCOBH AKTHMBH, OLICHSBAHH MO aMOpPTH3HpaHa CTOMHOCT / MO CIpaBelIMBa
CTOWHOCT mpe3 Opyr BceoOXBaTe€H I0XOJ, THPrOBCKH B3€MaHUs, aKTHBH IIO JOTOBOPH,
TIPU3HATH U olleHsBaHU cbriaacHo MCOO 15, kakTo ¥ KpeAWTHM AaHTDKUMEHTH M HIKOH
JOroBOpH 3a (HMHAHCOBA rapaHuysi (IpH eMHTEHTa), KOUTO HE CE€ OTYMTAT IO CIIPaBe/UIHBa
CTOWHOCT npe3 neyanbara WK 3arybara.

[pusHaBaBeTO HAa KPEOWTHH 3ary0M Beue HE 3aBHCH OT HACTBIIBAHETO Ha CBHOWTHE ¢
KkpenuTHa 3aryba. Bmecto ToBa JIpy)KECTBOTO pa3riexiaa [O-IIHPOK CIEKThP OT
uH(opMaIys IpH OIIEHKAaTa Ha KPEIWUTHHS PUCK M OLIEHABAHETO HA OYaKBAHHTC KPEIAMTHH
3aryOH, BKIIOUMTENIHO MHHaNM CBOHMTHA, TEKyIUd YCJIOBHA, pasyMHH H [OIILPIKAIIM
MIPOrHO3H, KOMTO BIIMAAT BBpPXY O4YaKkBaHaTa chOHMpaeMoCT Ha ObeliTe NapuyuHH MOTOLH Ha
HUHCTPYMEHTA.

Ilpu npunaraHeTo Ha Ta3sd MOAXOH, HACOYEH KBbM OBJEINETO, C€ IIpaBU pasrpaHHUEHUe
MEXIy:

- (puHAHCOBM HHCTPYMEHTH, YMETO KPEIUTHOTO KAaueCTBO HE C€ € BJIOLIMIO 3HAYHTEIIHO
COpSMO MOMEHTA Ha ITbPBOHAYATHOTO NPU3HABAHE MITH UMAT HUCHK KPEIUTEH PHCK U

- (PMHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHOTO KA4ECTBO CE€ € BIIOLIMIO 3HAYHTENIHO CIIPIMO
MOMEHTA Ha ITbPBOHAYATIHOTO [TPU3HABAHE WUIIK HA KOUTO KPSIUTHUS PUCK HE € HUCHK

- (MHAHCOBH aKTHBH, KOHTO MUMaT OOEKTHBHH JOKa3aTeJcTBa 3a 00e3leHKa KbM OTYETHATa
Jara.

JlBaHajeceTMeceuHH O4YaKBaHH KpeAWTHH 3aryOuW ce NpH3HaBaT 3a IIbpBaTa KaTEropHs,
JIOKaTO OYaKBaHHTE 3aryOu 3a LENHs cpox Ha (UHAHCOBUTE WHCTPYMEHTH Ce HNpPU3HABaT 3a
BTOpaTa Kateropus. OdakBaHUTE KPEIOUTHH 3aryOH ce ONpefessaT KaTo pasjidKaTra MeEXIy
BCHYKM JOTOBOPHHU TNApUYHH MOTOLM, KOMTO C€ IBDKAT Ha JIpy)KeCcTBOTO M NapHYHHTE
[IOTOLY, KOUTO TS NESHCTBUTENIHO OYaKBa Ja MONy4YH. Ta3y pasinuka € AUCKOHTHpaHa IIo
ObPBOHAYANHUA €(EKTUBEH JIMXBEH NPOLEHT (WIM ¢ KOPHIHpaHUS CHpPAMO KpEAWTa
©(EKTHBEH JINXBEH IIPOLIEHT).

H3uncngBaHeTo Ha OYaKBaHHTE KPEAMTHH 3arybu ce ompenens Ha 6a3aTa Ha BEPOSTHOCTHO
TpeTeryieHaTa MpUOIM3UTENTHA OLIGHKAa Ha KpeAWTHUTE 3aryOM Ipe3 O4YaKBaHMA CPOK Ha
(hHUHAHCOBUTE HHCTPYMEHTH.

ThproBckH H APYrH B3eMaHHsi, AKTHBH IO [OTOBOD H B3e€MaHHSA 10 JIH3WHIOBH
AOTOBOPH

JIpy’)XeCTBOTO H3MOJMI3Ba OIPOCTEH IMOAXOZ IPH OTYUTAHETO HA THPTrOBCKUTE M JAPYIH
B3CMAaHUs, KAKTO U HA aKTHBUTE M0 JJOTOBOP U IpHU3HaBa 3aryba oT obe3leHKa KaTo O4aKBaHH
KpPEeIWTHH 3aryOu 3a Lenus cpoK. Te mpeicTaBIsABaT OYaKBAHUAT HEJOCTHI B AOrOBOPHHTE
MapUYHU NOTOLH, KaTO Ce MMa MPEIBU Bb3MOXKHOCTTA 33 HEM3ITBJIHEHUE BBB BCEKH MOMEHT
OT CpoKa Ha (PUHAHCOBUS HHCTPYMEHT.
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DOHHAHCOBH AKTHBH, OTYHTAHH IO CHpaBeAinBa CTOHHOCT npe3 Apyr BCEOOXBATEH
aoxon

JIpy’KeCTBOTO NMpPH3HABA OYAKBAHWTE 12-MeCeYHH KpeAWTHH 3arybu 3a (MHAHCOBH aKTHBH,
OTYHTAHH MO CTIPaBEJIMBA CTOMHOCT mpe3 Apyr BceobxsareH aoxon. KbMm Beska OT4eTHA
nata J[py’KecTBOTO OLICHSBa JalX ChHINECTBYBA 3HAYMUTE/IHO YBEIHUCHHE HA KPSIUTHHSA PUCK
Ha WHCTPYMEHTa, W aKO TaKOBa ce YCTaHOBH, J[pyXKeCTBOTO MpU3HABA 3a TE€3W MHCTPYMEHTH
HJIM TO3M KJIAC MHCTPYMEHTH OYaKBaHU KPEIUTHY 3aTyOu 3a LeJIKs CPOK Ha UHCTPYMEHTA.

Knacudukanua n oueHsaBane Ha QUHAHCOBUTE NACHBH

ODUHAHCOBHTE MAcHMBU Ha JIpy>KECTBOTO BKIIOYBAT IIOJYYEHH 3a€MH, 3aIb/DKEHHA 10
JIM3UHTOBH JIOTOBOPH, TBPrOBCKA M [pyrd (GHMHAHCOBM 3aJBDKEHWS W JepUBATUBHH
(GUHAHCOBH MHCTPYMEHTH.

MDUHAHCOBUTE MACHBH CE€ OLEHSBAT ITHPBOHAYAIHO MO CIPABEJIMBA CTOMHOCT W, KBICTO €
DPHIOKHMO, C€ KOPUTHpAaT IO OTHOIUGHHE Ha pasxXOJWTe MO CenKara, OCBEH aKo
Jpy>XecTBOTO He € ONpeieTHyo JaneH (HUHAHCOB IACHMB KATO OIIEHABAH IO CIIPaBENIMBA
CTOMHOCT nipe3 mevanbara u 3arybara.

DUHAHCOBMTE MACHBHM CE OLIEHABAT TIOC/EABAIIO 10 AMOPTH3HUpPaHa CTOWHOCT, M3MON3BAKKH
MeTO/Ia Ha e(eKTHUBHATA JINXBA, C W3KIIOUYEHHE Ha JepUBATHUBH M QHHAHCOBH MACHBH, KOMTO
ca OmpesesieHH 3a OLEHABAaHE MO CIIPaBeIMBA CTOMHOCT Ipe3 Medanbara wiu 3arybara (c
M3KJIIOYEHHE HA IEPHBATUBHH (MHAHCOBM MHCTPYMEHTH, KOMTO Ca OTIPEIe/ICHH U eeKTHBHM
KATO Xe/DKUpAIl HHCTPYMEHT).

Bewuky pasxoAu CBBp3aHM C JIMXBH M, aKO € NPWIOKMMO, IPOMEHH B CIpaBeAlInBaTa
CTOMHOCT HA MHCTPYMEHTa, KOMTO Ce OTYMTAT B nedanbara WiM 3arybara, ce BKIIOYBAT BbB
(dMHAHCOBHTE pa3XOAX WM (PHHAHCOBUTE IIPHXO/IMH.

Co0OcTBEeH KanmuTAJ

CoOCTBEHHMAT KallUTal Ha TPEINPUSTHETO C€ ChCTOM OT OCHOBEH KallMTall, Pe3epBH U
HepasmnpezeseHa rnedanba.

OCHOBEH KallMTajl MpEJCTaBsgBa PETHCTPUpaH KaluTal — MPeACTaBeH 0 HOMHHAIHA
CTOMHOCT CHIVIACHO CHIEOHO pelieHHE 3a PErUCTPaLHsL.

PesepBuTe BKIIOYBAT IIPEMUCH PE3EPB.

Hepasnpenenenara nevanba BKIIOYBA:

— Hepasnpenenena KM Kpas Ha OTYSTHMS IEpHOJ HaTpynaHa nedanba OT IpPeIXOIHH
NEePHOAY;

— HenokpHra KbM Kpasi Ha OTYETHHS ITepHoJ| HaTpyNaHa 3ary6a OT IPEeIXOHH ITePHOIH;

— Ilewyan6a/3ary6a ot nepuoja.

Tekymn 1 HeTEeKYIIH NACHBH

ITacus ce Knacmbnunpa KaTo TCKYII , KOraTto OTroBaps Ha HSKOMH OT CIIEHUTE KpUTCPHHU.:

- HpCJIHpI/ISITI/IeTO O4aKBa Ja ypeaH IacuBa B CBOSI HOPMAJIEH OIIEPaTHBCH UKD,

- HpeIIHpI/IﬂTI/IeTO JBPXKH IMachBa NPETAMHO C LI ThPTYBAHS,

— JlacuBbT criemBa Oa 6’[))16 ypedeH B paMKHWTE Ha JIBAaHaACCET Mecela CJICH Kpas Ha
OTYETHHUA NCPHOA; WIN

- Hpez[npwlTneTo HiIMa 6C3yCJIOBHO IIpaBO Ja OTCpOYBA YPEKIAHETO HAa ITaCHBa 3a NCPHUOJ
Hau-MaJIKO JABaHAAECET Mecela CIea Kpasd Ha OTYETHHS NTEPHOA.

ITacuB ce kiacuMUKpPa KATO HETEKYL] aKO HE OTroBaps Ha KPHTEPHUTE 3a KlacH(HIMpaHe
KaTO TeKYLI.

IMacue ce xuacuduIMpa KaTo TeKylll, KOraTo TOH cielBa Ja Ce YpPeAd B PaMKHTe Ha
JBAHAJIECET MECeLa OT Kpas Ha OTYETHUA IEePHO[, JOPH aKo:
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— IIPBOHAYATHUAT CPOK € OWIT 3a IEpUOA NO-IBJIBT OT ABAHAIECET Mecella; 1

— Cclefl Kpas Ha OTYETHMs TepHOl W TNpead (UHAHCOBHMA OTYeT Ja ¢ omobpeH 3a
nmyOJIMKyBaHe € CKIIIOUSHO CIIopa3yMeHue 3a peMHaHCHpaHe WM 3a HOB IIOTACHTEJICH IUTaH
Ha ABJArocpouHa 6aza.

IIpoBu3un, yc10BHH aKTHBH H YCJIOBHH NACHBH

[IpoBH3MHUTE ca NMACHBM C HECHTYPHO TPOSIBIICHHE BBB BPEMETO WIIM KaTo CTOMHOCT. Te ce
NPH3HABAT TOraBa, KOrato ca U3IbJIHEHH CICTHUTE YCIIOBHUA:

— JIPY>KECTBOTO HMa CEraIllHO 3aJb/DKCHHUS B Pe3yJITaT OT MHHAIM CBOHTHS;

— HMa BEPOATHOCT 3a IOTacsiBaHe Ha 3a](b/DKEHHETO Jia Oble HeoOX0aHM IOTOK pecypeH 3a
na 6p11e ypeaeHo 3aIbJDKCHUETO;

— Moxe Ja Obe HaTlpaBeHa HaAeXKHA OllEHKa Ha CyMaTa Ha 3abJDKEHUETO.

Cymara, mpu3HaTa KATO MPOBH3HUS, MPeICTaBlsiBa Haif-mobpaTa NpHOIM3MTENHA OLEHKA Ha
paszxonurte, HeOOXOMUMH 3a MOKPHBAHE HA HACTOALIOTO 33[b/DKCHHE KbM JaTaTa Ha GagaHca.
ITpu ompenensiHeTo Ha Ta3w Haif-nobpa npubNM3MTENHAa OLEHKa JIpy>KeCTBOTO B3HMA IOJ
BHUMAaHHE PHCKOBETE W CTEIEHTA HA HECHIYPHOCT, CHIIBTCTBAll[a MHOrO OT CHOMTHATA M
obcTosTesNICTBa, KaKTO M edeKTa OT MPOMSAHATA Ha CTOHHOCTTA Ha MMAPUYHWTE CPEICTBA BHB
BPEMETO, KOraTo Te UMaT 3HaYHTeNIeH e(eKT.

[TpoBu3MKTE CE MPErieHaaT KbM BCska OanaHCOBa JaTta M CTOWHOCTTA UM CE KOPUIMpa, Taka
Ye a 0Tpa3H Hail-mobpaTa MpUOMM3KMTEHA OLEHKA KbM HaTata Ha GanaHca. AKO Bede He €
BEPOSATHO, 4e IIIe ¢ HeOOXOOUM H3XOMAIl NOTOK Pecypc 3a ypeXAaHe Ha 3aJbIDKEHHETO, TO
IPOBHU3MATA CIIE/BA 1A CE OTITMIIIE.

VcnoBeH nacus e:

*  BB3MOXHO 3aBJDKEHHE, KOETO NPOU3/IN3a OT MUHAIH CEOUTHS U YMETO CHIIECTBYBAHE IIe
O6bOe MOTBBPACHO CaMO OT HACTBHIIBAHETO WJIM HEHACTBIIBAHETO HA €IHO HIH TOBEYe
HeCUrypHH ObAemu CHOMTHA, KOMTO HE Morat Aa ObJaT H3LAI0 KOHTPOJIMPaHH OT
NIPeINPHATHETO; HITH

* HACTOSILIO 3aJb/DKEHHE, KOETO MNpOM3/IH3a OT MHHAIM CBOWTHS, HO HE € IIPU3HATO,
3aI0TO:

— HE € BEepOATHO 3a roracsBaHeTo My Ja Obae HeoOXOAMM H3XOAdI MOTOK OT PECYpCH,
CBIOBPKALIH MKOHOMHYECKH TOJI3H; U

— cyMmara Ha 3aJb/DKEHHETO He MOoxe Ja Op/e ompefeneHa € JOCTaThbuHA CTENEH Ha
HaJeXIHOCT.

VcioBeH aKkTHB € BB3MOXKEH aKTHB, KOWTO MpOM3aH3a OT MHHAIA CBOMTHA M UYHETO
ChHLUECTBYBaHe IIe Obe MOTBBPACHO CaMO OT HACTBIIBAHETO WIM HEHACTBHIIBAHETO HA €IHO
WIH MOBeYe HECUTYPHHU OBeld ChOUTHA, KOWTO He MOraT Ja ObAaT U3LAI0 KOHTPOJIHUPaHH
OT MPEATIPUATHETO.

Jlpy’keCTBOTO He MpU3HAaBa YCJIOBHH aKTHUBH, Thi KaTo NMPU3HABAHETO UM MOXE Ja MMa 3a
pe3yJTaT NpU3HABaHETO Ha JOXOM, KOWTO MOXe HUKOra /1a He 6bJie peaTu3npaH.

AKTHBH IBpP:KaHH 32 Npogax6a

Karo akTvBu abpxanu 3a npomaxba ceriacHo MCOO 5 ce wiacupuUIMpaT HETCKYIUH
aKTHBH, 4wiTO OanaHcoBa CTOMHOCT mie OBJe BBH3CTAHOBEHA IIO-CKOPO 4pe3 CAENKa 3a
npoaax06a OTKOJIKOTO Ype3 MpOABDKaBaIla yHnoTpeba.

AKTHBHTE IBP)KaHH 3a poaakba ce OLUEHABAT MO MO-HHCKaTa OT OajlaHCOBaTa UM CTOHHOCT
U CIipaBeUIMBaTa MM CTOWHOCT HaMaJleHa ¢ pa3XxoaMTe 3a npoaaxobara.

3ary6a ot obe3lieHKa ce TIPU3HABA ITPHU BCSIKO IMBPBOHAYAIHO MK MOCIEABAIO HAMATIEHHE Ha
CTOMHOCTTA Ha aKTHBH OBPKaHU 3a npopaxOa.

ITewan6a oT noceABAaIO YBeTHUEHHE HA CIIPABSUTHBY CTOMHOCTH, HAMAJICHH ¢ Pa3XOJIUTe 3a
npomax0a Ha AKTHBH IBPKAHH 3a mpoxaxba ce mpu3HaBa JO pasMepa Ha ofe3lieHKaTa Ha
CHOTBETHHMS aKTHB HauMcieHa npeay cpriiacio MCC36 u MCOOS.
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MOACHEHHWS KbM I'OJUIIHWS PUHAHCOB OTUYET

1. OTYET 3A ®PUHAHCOBOTO CHhCTOSHHUE

1.1. UMoTH, MAIIHHHA H CHOPBKEHHA

Mawuny u JApyrun [RATRTANG:
3emnu Cropuaxelnst obopoyasane | aKTHBH 3HPAHH O6weo
pasxoau
OTt4eTHa CTOHHOCT
Cauno kbm 31.12.2017 1338 944 60 4935 9 7 286
[TocTbnuny 203 2 28 32 265
Hsnesmm (62) (62)
O6e3nenkn mpuzHaty B OB (67) (67)
Caano xkbm 31.12.2018 1412 944 62 4 963 41 7422
TTocTBNMIH 36 8 14 58
Hznesnu 2) 2)
Caano xbm 30.9.2019 1446 944 62 4971 55 7478
AMopTH3anus
Canpo kbm 31.12.2017 - 503 60 4 489 - 5052
TMocTenumm 131 1 133 265
Caapo xsm 31.12.2018 - 634 61 4622 - 5317
TTocTeMuan 85 1 96 182
Caaao kem 30.9.2019 - 719 62 4718 - 5499
BanancoBa cTOHHOCT
Banaucosa croiinocT kbm 31.12.2018 1412 310 1 341 41 2 105
Banancosa croitnoct kbm 30.9.2019 1 446 228 - 253 55 1979
1.2, UuBeCTHINHOHHH HMOTH
3emu Crpaamu O6wo
OTt4eTHa CTOHHOCT
Canpo kbm 31.12.2017 2980 23578 26 558
O6e3uenku npusnaru B OBJ] (176) (550) (726)
Caupo koM 31.12,2018 2 804 23028 25832
Canpo kbm 30.9.2019 2 804 23028 25 832
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KBM 30.09.2019 . ApyXecTBOTO MPUTEaBa CICAHATE HHBECTHUIIMOHHN MMOTH (B XHJI. JIB.):
Hexsuaum umoT Ilena Ha IMocneasaruu Bam‘n‘ﬂcosa
npugobuBaHe OLIEHKH cTOHHOCT
Xoten — rp. bancko, M. ,,CB. iBaH” - crpazna u 3eMs 12 848 -2 300 10 548
3ems — rp. Cosomnoin, M. "Cs. Mapuna" 611 -17 594
3ems — c. [Tanuunine 1333 -10 1323
3ems — ¢. YepHOMOpeL, 718 -408 310
3emsa — rp. CaHgaHCKU 1198 -622 576
Topr. komIuiekc u 6aceiin - etan I - rp. Cozonon, M. "Cs. Mapuna" 4562 -1381 3181
Topr. KoMIUieKe u Gaceiin - etan II - rp. Cosomon, M. "Cs. MapuHa" 2 689 -1 311 1378
Topr. obciysksama crpaja - Kommiekc 4 - eran III, M. "Cs. Mapuna" 907 -125 782
Tspr. kommiekc "Marina Plaza" - rp. Cosomou, M. "Cg. Mapuna” 3429 -528 2901
Crpapa ¢ ofmexurue 1 croln - ¢. YepHoMopen 2611 -284 2327
Canra Mapwuna - Buna 2, Marasud 1 15 -3 12
Canta MapuHa - Buia 2, Marasut 2 17 -3 14
CaHTta MapuHa - Buna 2, Marasus 3 18 -4 14
Canra MapuHa - BiIa 2, Mara3ut 4 16 -4 12
Canra MapuHna - Buna 2, cxnag 1 126 -79 47
Canrta MapuHa - Buja 2, cxiaf 2 126 -79 47
Canrta MapuHa - Bwia 44A, oduc 437 -196 241
Canrta Mapwusa - Buna 53C, cyTepeH 193 -123 70
Canrta MapmuHa - Buyia S5A, xade anepurus 357 -147 210
Canra MapuHa - Biia 55A, npmiexaliy IOMEIIEHHUs 58 -33 25
Canrta MapuHa - Bwia 57A, MarasuH 1 58 -25 33
Canra MapuHa - Bwia 57A, Marasus 2 56 -25 31
Canrta Mapuna - Buna 57A, Marasus 3 63 =23 40
Canta MapuHa - Biia 57A, Mara3uH 4 80 -30 50
Canra MapuHa - Bwia 57A, CbpBBPHO 40 -26 14
CanTa MapnHa - Biia 57A, WHCTAJTALIHOHHO 68 -44 24
CanTa MapuHa - Buna 62A, koH(pepeHTHa 3aa 472 -213 259
Canra Mapuna - Buna 39, opuc C 190 -65 125
Canrta Mapuna - Buna 39, atenue A — MEIHIIHHCKH LIEHThP 206 -82 124
Canra MapnHa - Buna 38, uHTepHeT Kade 200 -74 126
Canra MapuHa - Bwia 79, ThProseka ILIonI 457 -208 249
Canra Mapuna - Buna 82, ckiag 177 -32 145
OBIIO0: 34 336 -8 504 25 832
1.3. MaTepuaJIHH 3al1acH
Bun 30.9.2019 . 31.12.2018 1.
IMpoxyknus (anapTaMeHTH) 10 337 9819
Croku (063aBexcmaHe) 323 309
HezapbpIneHo MpoM3BOACTBO (HE3aBLPUIEHN ANlapTaMEHTH) 21 871 22 247
OGio 32 531 32 375
1.3.1. Ilpoaykuns ¥ CTOKH
IMpoexT Hmotu O63aBexxgane
AmnapramenTd - rp. Codus, "ManuHopa gonuna" 326 -
Amnapramenti - Tp. Co3omon, M. “Cs. Mapuna” - etan I, II u III 6111 101
AmnaprameHTH - Ip. bancko, M. “Cs. HBan” 1528 203
AmapTaMeHTH - rp. YepHOMOpeI 2372 19
OBIO: 10 337 323
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1.3.2. He3aBbpieHo NpoH3BOCTEO

CyMaTa, NpeacTaBeHa KaTOo HE3aBBPIIEHO IIPOU3BOACTBO,

€ C€ Bb3CTaAHOBU NPEIUMHO 4YpPE3 npoz[aJK6a:

NpeCTaBisiBa HATPYNAHU 10
30.09.2019 r. pa3sxoau 3a W3rpaxcaaHe Ha HEJBHKAMH UMOTH (AIIaPTAMEHTH), YMATO OamaHcoBa CTOMHOCT

HpoexTt

BajnancoBa cToHHOCT

IIpoexTt — "Canra Mapuna” - etan 111 2769
ITpoekr — "Canra Mapuna” - etam [V 2392
IIpoekt — rp. Co3omon, M. “Mucaps” 1 745
ITpoexT —~ c. I'epman 6 562
TIpoext — c. [Tanyumine 2175
Ipoext — rp. CaHAAHCKU 250
IIpoekt — rp. Canapesa 6aHs 5978
OBIO: 21 871
1.4. Texkynu THproBeKs H APYTrH B3eMaHHs
Bun 30.9.2019 r. 31.12,2018 r.
BsemaHust OT CBbP3aHH JIMNA B rpynara /HeTo/ 539 886
Biemanust mo npogaxou 539 886
B3emanus no npoaax6u /nero/ 34 314
Bzemanus 1o nponax6ou 34 314
B3emaHHs 10 NPeAOCTaBeHH aBaHCH /HeTO/ 773 747
B3eMaHus 110 MPEI0CTaBEHU aBaHCH 773 747
Jlpyru Texkyiluu B3eMaHHs 11 55
IIpenoctaBeHy rapaHiMy M JEIIO3HTH 11 11
Hpyru B3emManus - 44
O6mo 1357 2 002
1.5. lappnu 3a Bb3CTAHOBABAHE
Bun 30.9.2019 r. 31.12.2018 r.
Janbpk BEpXyY AobaBeHaTa CTOHHOCT 25 -
O61o 25 -
1.6. IlapuynH cpeAcTBA
Bun 30.9.2019 r. 31.12,2018 r.
Ilapn4nu cpeacTsa B 6poii 4 4
B JIEBa 4 4
INapu4Hy cpeicTBa B Pa3NIAINATEIHH CMETKH 224 1380
B JI€Ba 169 1158
BBB BAJyTa 55 222
BbJjokHpaHu NapuYHH CPEICTBa 131 131
O61o 359 1515

1.7. CobcTBEH KanmATAN

Peructpupanusat akuuoHepeH kanmuran Ha "®espllneit Hpormspruc” AJJCHLL kem 30.09.2019 1. €
B pasmep Ha 33 145 400 nesa, pasnpenenen Ha 33 145 400 6post o6uxkHOBEHM G€3HATUYHM aKIMY, ©
IpaBO Ha IJlac, ¢ HOMHHAJIHA CTOMHOCT OT 1 JIeB Beska eAHA. BCHUYKH M3aeHH aKIuW ca U3IUIATeHH

HaITBJIHO, B TIapH.

"®ewplLieit porrspTic" AJICHUIL] He npuTekaBa cOOCTBEHH aKLMH.

"®enwpl et [Iponsprrc” AJJCHUL HsIMa OBILIEPHU APYKECTRA.

18




OO6un pesepsu O6wo pesepsBu
PezepBu kbm 31.12.2017 1. 17 830 17 830
HamaJjienuda ot: (531) (531)
TlokpuBaHe Ha 3ary6u (419) (419)
IInaTeHud TUBUAEHTH (112) (112)
Pe3epBu kbm 31.12,2018 1. 17 299 17 299
PezepBu kbm 30.9.2019 1. 17 299 17 299
1.8. u 1.9. ®uBaHCOBH NACHBH
3aabrKeHHe 1o JbmxnMu
Jloroeopen Kpaen | T/IABHHUATA KbM | JHXBH KbM Pasxonu
Bany- | pasmep HAara na cpoxc3a | 30.09.2019 r. (xua. | 30.09.2019 r. 32 JINXBH
No | Kpeantop | Bua xpeaur JInxsa oTmyc- aB.) (xm1. as) | 332019
Ta BLB Kame noracsi- (xu.
BaJjyTa BaHE
TEKYIIAa | HETCKYLA JleBa)
YyacT 4acT TeKyla Hact
pedrHan-
1 E’;:;f:ffﬂ o | EUR | 3750000 | Of+2.65% | 10.2015 | 122020 497| 4870 - 112
3aCMH
Oowo: 497| 4870 - 112
1.10. Texkymu THProBCKH H APYTH 3a1b/UKEHHS
Bua 30.9.2019 r. 31.12.2018 r.
3agbioKkeHHs] KbM CBbP3aHH JIMIA B rpynaTa 171 1204
3agbiDKeHUs 10 JOCTaBKU 164 1204
3aIbIDKEHUS 110 MOTy4Y€EHU aBaHCH 7 -
3agbiakeHus M0 JOCTABKH 20 110
Apyru TeKYIH 3ab/IKEHHST 73 -
3axpIHKEHH 110 TapaHIUK ¥ AEMO3UTH 73 -
06110 264 1314
1.11. IlacuBH 10 ZOTOBOPH ¢ KiHeHTH, cbriacao MCPO 15
Bun 30.9.2019 1. 31.12.2018 r.
TomydeHH aBaHCH IO OTOBOPH 3a Npofax6a Ha anapTaMeHTH 3202 3919
06110 3202 3919
1.12. JaHBbYHH 3a0bJKEHHS
Bun 30.9.2019 r. 31.12.2018 r.
Ilanbk BBPXY TOXOAUTE HAa GUIMUECKUTE UL 3 1
Ilpyru naebnu 2 17
O61o 5 18
1.13. 3aan/kenns, CBbP3aHH ¢ EPCOHANA
Bun 30.9.2019r. 31.12.2018 r.
3aabpKeHue KbM IIEPCOHAI 12 13
3agpKEeHHE KbM COLIMAIHO OCUTYPsIBaHE 2 2
O61wo 14 15
1.14. Texymu npoBH3HH
Bupn 30.9.2019 r. 31.12.2018 r.
ITpoBH3WH 3a IPABHH 3aJbJDKCHUAL 48 48
O6mo 48 48
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2. OTYET 3A BCEOBXBATHHA JOXO/I

2.1.1. HeTHH NpHX0IH OT HPOJAKOH

Bupg npuxon 30.9.2019 r. 30.9.2018 r.
Iponax6u Ha npoayKuMsi (aNapTaMeHTH) 3 462 1161
IIpoaakGu Ha ycayru 1923 2 466
- HAEMH Y eKCIUIoaTallisl Ha WHBECTULIMOHHY HMOTH 1923 2 466
Ilponanc6u Ha cToku (063aBexkaaHe) 17 -
Jpyrun npuxoau 6 112
- 3aCTPaxoBaTENHU 06e3IueTeHHsN - 1
- OTKa3aHH pe3epBaluy - 110
- ApYTH 6 1
060 5 408 3739
2.2.1. Pazxoan 3a MaTepuaigd
Bua pasxon 30.9.2019 r. 30.9.2018 r.
Oduc MaTepHaIl # KOHCYMAaTUBH - 2
TexHnyecka MOAAPBKKA 1 -
AKTHBY IIOJ, Ipara Ha ChIIECTBEHOCT - 1
O61mo 1 3
2.2.2. Pa3xo[H 32 BLHIIHH YCJIYId
Bun pasxon 30.9.2019 . 30.9.2018 r.
Haemu 44 37
PemonTH 16 21
MapkeTHHIOBY YCIyTH (BKJI. pekjiama) 6 5
Cpo6LINTENHY YCIYTH (TenedoH, HHTEPHET U Ip.) 1 -
KoHcynraHckd U OPUAMYECKH YCIYTH 3 -
3acTpaxoBkU 35 32
Taxcu (HOTapHaHy, CbAeOHU, XbPKABHH U Ap.) 11 16
Oxpana 14 8
Komucruonuu 90 15
YrpapneHue U NOAAPBHXKKA UMOTH 1223 1163
Br3uarpaxneHue o0CITyKBallo APYXECTBO 249 221
JlerosurtapHy yCIIyTH 1 1
EnexTpoeHeprus 1 TOIIOCHEPTHS 18 27
CueToBOMHH U OJUTODCKH YCIYTH 22 22
OLeHKH UMOTH 12 6
JIpyru pasxo[y 3a BhHILIHY YCITYTH 8 15
O6wmo 1753 1589
2.2.3. Pa3xoau 3a aMOpTH3aN U
Pa3sxonu 3a aMopTH3aLHH 30.9.2019 r. 30.9.2018 r.
- IMOTH MALIMHUA U CHOPBKECHUA 182 202
O61mo 182 202
2.2.4. Pa3xoau 3a 3aI/1aTH H OCHTYPOBKH
Pasxoau 3a: 30.9.2019 r. 30.9.2018 .
Pasxonw 3a 3aruiatu 132 120
Pa3xomu 3a OCUTYPOBKH 11 14
OG0 143 134
2.2.5. Ipyru pazxoan
Bun pasxon 30.9.2019 . 30.9.2018 1.
Pa3sxoau 3a MECTHH JaHBLHY U TAKCU 111 135
Hpyru pa3xonu 58 10
06110 169 145
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2.2,6. banancoBa CTOHOCT Ha MPOJAaJeHH AKTHBH

Bua pasxon 30.9.2019 r. 30.9.2018 r.
BanaHcoBa CTOMHOCT Ha TIPOajieHa HpoayKys (anapTaMeHTH) 2489 689
BanaHcora cTOMHOCT Ha MPORaTeH: CTOKK (063aBexIaHe) 19 -
O0wo 2 508 689

2.2.7. PuHAHCOBH pPa3xoIH

‘Bug pasxoa 30.9.2019 . 30.9.2018 r.
Pa3xonu 3a JIUXBH B T.4. 112 124
0 326MHM OT (PUHAHCOBH MPEANPHUATHSL 112 124
OTpuLaTeTHH KYPCOBH Pa3jIHKH 1 1
JApyru GHHAHCOBH Pa3XoAH 11 12
O61wo 124 . 137

3. IPYT'! OIIOBECTSBAHUSA

3.1.1. IpyxecTBOTO ONOBECTABA CJICAHHTE CBLP3AHH JIMIA:

J'InuaTa, IpHUTEXKABAIllH ITOB€YE OT MeT HA CTO OT aKuHMTe, H3JaACHH C IpaBO Ha rJjlac B

IPY>KECTBOTO ca:

Hme/Pupma EHUK AKIHOHEPHO y4acTHe
®IT Uunsect AL 205345582 65.18 %
Mapuo 3axapueB 3axapHeB NA 13.46 %

Anna [letpoBa 3axapuesa NA 541 %
VII® [losepue 130474628 535%

AKUMOHED B APYXKECTBOTO H/WIM KOHTPOIMpPAHO JIHIE € CBhAPYXHHK/aKIMOHEp B CICJHHTe

IpYy>eCcTBa (CBbP3aHH JIHLA B rpyna):

HManoso/
HNme/Pupma Koii yuacTtBa AKLMOHEPHO
y4yacTue

Oenpllneit UaTepHeIsHBI Al M. 3axapues, A. 3axapuepa 100.00 %
ExopuH npoayxr EOOJ ®enpllneit UutepremsHbI Al - IPAKO 100.00 %
Texnorpauc ['no6sa EOO Oenpllneit Marepuewrsasn All - npsko 100.00 %
®ewprueit busnec Xu6 EAJ] @enpllneit Matepremrsanl Al - npsko 100.00 %
denprueit Uareprewrsubn Tpasen u Typussm EOO] | ®enplineit Mnrepremrsubn AJL - npsko 100.00 %
®enpmeit Koncynruar EOO]] @enpllneit Unrepremrsubn AJl - npsaxo 100.00 %
®enprneit Kpucrpskirsae EOO]] @eppllneit UnTeprewrsasa AJl - npsko 100.00 %
®enprueit [Tponsprrc MerumxmbHaT EOO]] Qenpllneit UntepHemrsuba A/l - Mpsako 100.00 %
®ewprneit Pesunenmusn [Iponspruc EAJL ®eppllneit HarepHemsasa ALl - npsxo 100.00 %
®oyxan [oitaT HaBecT™MBHTC Al ®enpllneii MutepHemrbHBI Al - IPSIKO 99.76 %
Canra Mapuna AJ] ®enpllneit Hurepuemsaba AJl - Ipsko 96.89 %
Dewprieit Arpaper Qoun AJ1 @ewpllneit UurepuersHBI AJl — MPSKO M KOCBEHO 67.57%
@I1 UnBect Al @enpllneit UaTepHEMBHEI AJl - NPSKO U KOCBEHO 75.62 %
®esprneit Kembpurea AJLL @enpllnet UnTepHeIBHBI Al — NPAKO ¥ KOCBEHO 100.00 %
Tpoext Bpans EAJL ®eppllneit UutepHeIbHBI AJl — KOCBEHO 100.00 %
Exomnant [poxykr EOO/] @enpllneit aTeprembHb1 Al — KOCBCHO 67.57 %
Pumexc Oitn EOO/]] Qenpllneit UaTepHerbHBN AJl — KOCBEHO 67.57%
Crpoii Hueect 2002 EOO]], @enplineit MaTEpHENTBHE Al — KOCBEHO 67.57 %
@IT Arpounsect EOOJ] denpllneit UnTepHewrsHba AJl — KOCBEHO 67.57 %
Arpo rpam EOOJL ®enpllneit MaTepHEm BB Al — KOCBEHO 96.89 %
Arpomnant EOOJ] ®enpllneit MaTepHeWbHEA Al — KOCBEHO 96.89 %
Arpocopt EOOJT @enpllnet UHTepHeBHBI AJl — KOCBEHO 96.89 %
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B ChBeTa Ha IUPEKTOPUTE Ha [PY>KECTBOTO YUaCTBAT CIeHUTE PU3MIECKH JIULIA:

HAme/@upma

KaTo kaKkbB y4acTBa B yNPABJIEHHUETO

Paituo HukonoB JIsHKOB

H3nbJIHUTENEH JUPEKTOD

Muraera Benuecnasosa J[uMuTpoBa

Unen na CpBeTa Ha JUPEKTOPUTE

Buonera Bacunesa Kabzumancka-Taxpmiosa

Unex Ha CpBeTa HA JUPEKTOPUTE

YjeH Ha CHBETA Ha JUPEKTOPUTE WU aKIUOHEP, NIPUTEXKaBalll ITOBECHE OT TICT Ha CTO OT aKIIHHUTC,
U3JafileHd ¢ MpaBO Ha rjac B APY>KECTBOTO, y4JacTBa B YINPABHTCIHH HIIH KOHTPOJIHH OpraHu W/
NpHUTEXkKABA MOBEUE OT NET HAa CTO OT KallMTajla Ha CJIICAHHUTC JIMIA (CB’bp3aHH JIHIA U3BBH Irpynartra; B
TOBa OIIOBECTAIBAHEC HEC Ca BKIIIOYCHU CBHP3aHUTE JIMLA B rpyr[aTa):

Koii yuacTBa B ynipaBUTE/THHTE WU

YyacTue B

HNme/Pupma KOHTpOJIHH OpPraHu / ¢ cOGCTBEHHK Ha | ynpasJenueto / Isnoso
KanuTaja (aKIMOHEPHO) YYaCTHe

Tockana bene EOO/] Paitio Hukonor JIsHKOB Vrpasuten / 100%
100Kata EOO[ Paituo HukonoB JIsHKOB Yupasuten / 100%
®enprneii Cexroputu EOO/] Mapuo 3axapuer 3axapueB Vupasuren / 100%
Cra Xomuzeit OO/] Mapuo 3axapueB 3axapues Vmpasuren / 50%
Wnnycrpuanna 3oHa-ITnesen OO/ Mapwno 3axapueB 3axapHeB Vmpasuren
Texunomeran-96 AL Mapmno 3axapueB 3axapueB Unen CJI

H3upa - UaBect EOO/T

Mapuo 3axapueB 3axapHeB

Vnpaeuten / 100%

Husectumo EOO]] M. 3axapueB, A. 3axapuena Unen CJ1
3.1.2. Cgesxu B pa3dyeTH ChC CBLP3aHH JIHIA
3.1.2.1. Cnenku H pa3yeTH ¢bC CBBP3aHH JHIA B Ipynarta
_ TIponantu | e
Kauenr Bux caenka 30.9.2019 r. 30.9.2018 r.
Denpmneii [IporspTric MenumixmbpaT EOOJL | HaeM u mp. yciayru 688 896
Canrta Mapusa Al - 3a neproaa Ha CBEP3aHOCT Yemyru 4 -
O6mo 692 896
Ilokynku
JocTaBuyHK Bua cnenkxa 30.9.2019 r. 30.9.2018 r.
®enprneii UHTepHemsHbI Al BL3BarpaiIcEne Ba 284 257
06CITy)KBalIO IPYXKECTBO, HAEM
@ewpueit Ipomspric Mennmimbar EOOJ] | YpasiieHHe HEIBHXUMHA UMOTH 456 536
Texnotpanc ['mo6s1 EOO/] HaeM TpaHCIIOPTHY CpellcTBa 9 2
@enpmteit Pesunenurs [ponepric AJL Komucrnonau 2 36
ExosuH [Tpoxyxr EOO/] Croxu (o63aBexnane) - 7
Canra Mapuza A/] - 3a nepuona Ha cBBP3aHOCT CMP, KOMUCHOHHA 2428 -
O6mo 3179 838

CHenkure cbe CBBP3aHM JIMIjA Ca U3BBPIICHHU [0 CIPaBCAJIMBH I1a3apHU CTOMHOCTH.
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Bizemanust : R
Knuent 30.9.2019 r. 31.12.2018 r.
®eppruteii ITporspTrc MenunmxmeaT EOO 539 881
Canra Mapuna AJT - 5
061110 539 886
Jagsikenust
JlocTaBIHK 30.9.2019 r. 31.12.2018 r.
Oenpnneit UaTepHeIbHBI Al 99 -
®enpreit [Tpomepruc MeanmxmeaT EOO/] = 309
Denpruteii Pesuaermre [Ipoospric AJL - 8
Texnotpanc [nmo6sa EOOJT 1 1
Canra Mapuna AJ] 64 886
®enprneii [Ipombprrc MeanmxmeaT EOO/I - aBaHC 7 -
O6u10 171 1204

BseManusTa u 3a1bDKCHHATA KBM CBBP3aHU JIUIIA HE Ca obe3neyeHu.

3.2. Yc/10BHHY aKTHBH H IACHBH

KeM Jjarata Ha romuirHus (bI/IHaHCOB OTYET HsAMA pasrpaHAYHMMH YCJIOBHH aKTHBH,
HEOINOBECTIBAHETO HAa KOHTO OM MOBIHAIO 32 BAPHOTO W YECTHO MNpPENCTaBAHC HMYIICCTBCHOTO H

(bHHaHCOBOTO CBbCTOSAHHNE Ha APYXKECTBOTO.

Karo ycnosuu nacuss k6M 30.09.2019 r. ciensa ia ce OnoBecTAT 06€3NEUECHHATA 10 MOy YCHHTE

3aeMH H 6aHKOBHUTE rapaHIdu:

V¢i10BHH mMacUBH

Yupenena rapaHius, o6esnedenne B Cyma Ha 00€31e4€¢HO0TO
JoroBop/KOHTpareHT
110/132 HA KOHTPareHT 3abJIKCHUE
Vuukpenur Byn6ank AJ] M HBeCTUITMOHHN UMOTH, B3€MaHUA 5367
3.3. ®uHAHCOB pe3yiTaT, H3uncieH copriaacuo wi. 10 or 3ICHII (B 1eBa)
1 | ®unancos pesyntat kbM 30.09.2019 . 528 232.50
2 | Pazxoau oT mocneaBalIy OLEHKH Ha HEABMKHUMY HMOTH
3 | Ileuanbm OT cAEITKH 110 IPEXBBPIIgHE Ha COOCTBEHOCTTA BbPXY HEABMKMMHU UMOTH 973 061.68
4 | Pa3nuka MeX Iy IIpoja’kHaTa U HCTOPAYECKATa LICHA Ha HEABIKUMMSA MMOT 854 746.71
5| ®unaucos pesynrart cbriaacHo wi. 10 or 3JACHI(1+2-3+4) 409 917.53
3.4, Paszxoau 3a ynpasJienne (Cbril. 9. 60 oT YcTaBa Ha ApYy»KecTBOTO)
Bun pasxon 30.09.2019 r., 30.09.2018 r.
CueToBoHO 00CITyKBaHE 14 14
Oput 8 8
Bo3HarpaxxaeHue Ha 06CiTyXBalio ApyKECTBO 249 221
Jeno3uTtapHy yciIyrd oT 6aHKa Jelo3HUTap 1 1
YCIyru OT OLECHUTENH 12 6
Bo3HarpaxJcHUA Ha 4JIEHOBE Ha CbBETa Ha AUPEKTOPUTE 126 93
OCHIypOBKH 110 Bb3HATrpaXkACHUATA Ha YieHoBeTe Ha CIT 11 10
OBIIO: 421 353
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3.5. CrOuTHS cileA Kpas HA OTYETHHS NepHOI

Crnen natata Ha (MHAHCOBHS OTYET HE Ca HACTHIIIM KOPHTHpallM CHOWTHS, 3HAYUMH 110
OTHOIIECHHE Ha IpeAcTaBeHaTa MHGOpMaus B HETO.

3.6. leiicTBamo npeanpusaTHE

P1xoBOACTROTO Ha IIpEeANpHATHETO CuuTa, Ye TO © ASHCTBAIo M ILIe OCTaHe ACHCTBAIoO, HAMA
TUTaHOBE M HAMEPEHMS 3a MPEeyCTaHOBsBaHe Ha JeHHOCTTA.

Hacrosmmsar ¢prHaHCOB 0TUET € oo6peH 3a m3naBaHe oT ChBETa Ha JUPEKTOPUTE Ha OEDBPILIEHN ITPOITEPTUC
AJICHUL] u mogmmcan na 24 OKTOMBPU 2019 r.:

E0OR

Kam
e ~ Kal\ﬂe"!_ T elow Kouyt Ned
= e Sy A
= i AN = A7
= ¢ LA (5359 2) 95156
1 Tonefu3g0 2) 951 5 8L B
Paifyo Iankos "'Kamen Kamenow/EOO]]
W3neinHATEIEH DUPEKTOD CscTaBuTen
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