
AOKIAI HA HE3AB[4Ct4Ml4fi O.qhTOp
Kanxa !nruurpoaa CroiqeBa

AO AKr_|4OHEPT4TE
Ha CAO MAfEflAH Afl rp.Cogrr

AoKnaA Bbpxy SuHaHcoBr,rc or,{er

l43BrpuJux oAl,rr Ha np noxeHue O!,tHaHcoB orqer Ha CAO MATEnAH A.Q rp.Cognn, BKnoqBau.l
orqer 3a Qr4HaHcoBoro cbcrosHle wu 31 .12.2012 roAuHa I orqer 3a eceooxaarrnn 4oxoA, orver 3a
npoMeH!4Te B Kan!4Tana u orqer 3a napt4qHlre noroqu 3a roAltHara, 3aBbptlBaula Ha ra3x aara,
KaKro t4 0606uleHoro onoBecrFBaHe Ha cbqecrByBau.lt4Te cqeroBoAHt4 nonnruKl4 t4 Apyr[Te
noqcHlTenHu nounoxeHu9.

Orroaoptocr na prKoBoAcrBoro 3a +l4HaHcoBr.,!i orqer

Prxoao4craoro e orroBopHo ga u3rorBgHero !r AofioBepHoro npeAcraBqHe Ha ro3r4 +rHaHcoBorqer, s crorBercrBr4e c MelqyHapoAHxre craHAapru 3a snHaHcoBo orlturaHe, r 3a raKaBa
cncreMa 3a Bbrpel.leH KoHTpOn, KaKBaro pbKoBoAcrBoro onpeAenu Karo HeooxoAr,rMa 3a
ll3rorBtHero Ha (p|l|HaHCOB OTqer, kOrTo Aa He cbAlpxa cbl4ecrBeHh orxnoHeHuq, He3aBl4cl,tMo aanu
Te ce AbnxaT Ha h3MaMa unlt rpeulKa.

Orroeoptocr Ha o4uropa

Mora orroeopxocr ce cBeXAa Ao n3pa3cBaHe Ha oA ropcKo MHeHre Blpxy ro3u (pHHaHcoB orqer,
ocHoBaBaqo ce Ha u3BlptleHxr or MeH o4nr. O4urur 6e npoee4ex B crorBercrBue c
MeMyHapoaHure oA!4ropcxx craHAapru. Tesn crar4apru Hanarar cna3BaHe Ha erltqHure
r43r4CKBaHng, KaKrO 14 0Al4rlr Aa 6rAe nnaHxpaH u npoBeAeH TaKa, qe Aa ce y6eAF B pa3yMHa creneH
Ha curypHocr AoKonxo $uraxcoeunr orqer He crArpxa crulecrBeH, orKnoHeHln. o4Uitr axnrovea
u3nbnHeHrero Ha npoqeAypx c qen nony{aBaHe Ha oAuTopcKr,t AoKa3arencTBa oTHocHo cvtuhre u
onoaecriBaHficra, npeAcraBeHu BtB e[HaHcoBt4e orqer. ]436paHure npoqeAypl4 gaaraccr or
npeqeHkara Ha oA[Topa, BKnpqlrenHo oqeHKaTa Ha pUCt(OBere or cbu]ecrBeHr orKnoHeH[g AbB
Qunaxcoaun orqer, He3aBxcl,rMo Aanu re ce Abnxar Ha r3MaMa lrnx Ha rpeuKa. npx u3BrpuJBaHero
Ha Te3I OqeHK( Ha plcKa oAltToptT B3eMa noA BHl4MaHUe C,CTeMaTa 3a BrTpeueH KoHTOOn.
cBrp3aHa c q3rorBgHero u AocroBepHoro npeAcraBnHe Ha exHaHcoBt g orqer or crpaHa HanpeAnpuerHero, sa Aa pa3pa6orI oAr4ropc(u npoqeAypx, Koti4To ca noAxoAitl.$,t npl4 re3l4
o6crotrencrBa, Ho He c qen x3pa3'BaHe Ha MHeHre orHoc,o eoeKruB"ocrra i'a cncreMara 3aBbrpe[leH KoHTpofl Ha npeAnpunTxero. oAurbr cbu]o rara BKnpqaa oqeHKa Ha y[,tecrHocrra Hanp naTaSure cqeroBoaHr4 non'nruKl.r u pa3yMHocrra Ha npuon,,sflTenxure cveroeo4xn oqenxn,
HANPABEHT OT PI5KOBOACTBOTO, KAKTO { OqEHKA HA qFflOCTHOTO NPEACTAB'HC BIB QTHAHCOBU' OT'{ET.
flopagn npnvurlre, onu:aH[ B cneABallh, naparpa$ , ne 6cx B crcronHr4e Aa nonyqa Aocrarbq'uu noAxoAeu.r[ oAhropcKr4 aoKa3arencrBa, Koxro Aa ocl4rypcBar 6aoa sa uopasneaxe xa o4r,rropcxo
MHCHIE.

5a3a 3a orKa3 or t43pa3rBaHe Ha MHeHue

KbM Aarara Ha u3rorBrHe Ha Hacro'u.lt4g AoKnaA HgMa ,n3TorBeHu peBu3r4oHHr4 AoK,.aA,, or crpaHa
Ha CAO npu Tfl xa HAfl Coem, orrocxo npoBs(Aaq[re ce peB[3r414 Ha Cae MarenaH M !4
AbqepHoro_ApyxecrBo KaMapKo Alcrpt46yropu EOO!, sanovxanx npe3 2010 ro4r"a n yAbnxaBaH!4
ner nrrr. AoKaro He 6irAe x3AaAeH peBu3r4oHeH 

AoKnaA ApyxecrBoro He Moxe Aa npeAnpueMe
MepKr! ,r Aet4crBrr8 B cBoc 3au.lnra 3a Ao(a3BaHe xa crqecreya'arero Ha cAenK[ c re3u KoHTpafeHT(,
3a Korro opraH[Te ra HAI1 rerp4nr, qe He ca npe4ocmaranu Aoxa3arencrBa. Crc sanoee4u Ne
1200004t27 .01.2012 r. u I,1e1200017 109.02.2012r. na T! xa HAii - cAo ,pcoo; c" 

"-p-"-J'"""ocnpeHu peBrls!,[4Te Ha ,qpyxecrBoro r,rarka I AbLl.lepHoro ApyxecrBo, Koero npaBu ou]e no_HenpeABlal4M l43XOAa HM. npeABuA O6Cratogxata, B KogTO ApyxecrBoro onepupa, a rMeHHo
3anopupaHfi 6aHKOBX CMerx, I aKr.nB,', MHOKOrparHo yabnxasaHa peB,,3r,,r', r(oiro KrM MoMeHTa e
BpeMeHHO CnpcHa, 6e3 tcHa npeAcraaa Kora !l KaKrB 6U 6Un pealouoH6llg aKT, AetlHOCTra Ha
ApyxecrBoro np* 2012 roAlHa e cBbpsaHa ocHoBHo c nocpeAHnqecKa n (oMlrcl4oHepcKa AeiHocr BpalrKnre Ha QxHaHcoBure My Bb3MoxHocn4. B pesynrar He re3r AefiHocrt4 pbKoBoAcrBoro ceHaAFEa Aa 3ana3[ ApyxecrBoro AeicrBaqo Ao npuKnpqBaHe Ha AaHbt{Hara peBx3{q r B3aB[cr4Mocr or pe3ynrarrre or He''qa 
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Marenax M. App(ecrBoro onoBecreBa raslt uH$opMaque B r.21 Ha flpunoxeruero KbM roA!i1.1HxF
Suxarcoa oner.
lpyxecreoro xnacuQraqupa npxrexaBaHlre aKqlrlr Ha MAH xy tuunl4Hr Kopn. Karo dr4xaHcogr4
aKr!48X, AbpXaH|'1 3a ftpfyBaHe. MCOO usucxear ApyxecrBoro Ha HanpaBn pa3yMHa !r HaAe)qHa
r.rKoHoMt4qecka oqeHKa 3a croiHocrra xa Quraxcoarre [HcrpyMeHrx KbM 31j22012 roa]lHa u ao
Aarara Ha crcraBeHe Ha roAlruH{e or.{er. MAH xy tuilnuHr Kopn. e perrcrpnparo e ny6nuvrun
perucrbp Ha Peny6nuKa naHaMa na 04.12.2010 r. c sru Ne 72019g, AoKyMeHr 1gg6g34.
ApyxecrBoro flpxrexaBa Kanuran 15000000 r.{arcrr Aonapa. AKq[ure Ha ApyxecrBoro He ce
KOTUpar Ha 60pca r no ra3u npuquHa He Moxe Aa ce onpeAenn cnpaseAnuBara cror,,rHocr Ha
npurexaBaHure aKqxfi. l43non3BaHero Ha anrepHarnBHlt MeroAr4 3a onpeAefleHe Ha cnpaBeAnuBara
cro[Hocr Ha aKqxnre e HeBT3MOXHO nopaAlt n[nca Ha HaAexHa txQopuaqun 3a roBa. no ra3l,|
npuvuua caQ Marenan A,q orqxra nplfexaBaH[re aKq$x no ueHa Ha npuAo6ugare. Tr,i xaro
e!{HaHcogrre aKT[Bu AbpxaHlt 3a rupryBaHe npeAcraBneBar 73% or o6lqure arrusyl xa
ApyxecrBoro u 83% or rexyqrre afixBr4, pe3ynrarure or npoMcHara B cnpaBeAnlrBara uM crorrHocr
qe ce orpa3[ cbqecrBeBo Ha (plHaHcoBr,ire pe3ynrar[ u Qnraxcoaoro cbcroeH[e Ha Ap]D(ecrBoro.

Orxas or [3pa3qBaHe Ha MHeHue

flopapu crqecreeHocrra Ha npo6neMH6Te Bbnpod,, onucaHu B naparpasa ,Ea3a 3a orKa3 or
,l3pas9BaHe Ha MHeHue" orHocHo QuHaHcoBure pe3ynraru u sr,lxancoeoro crcrocH[e xe 6sx e
cbcrotHfie Aa nonyqa rqocrarbqHu noAxoAqu.lt4 oAt4TopcKt4 AoKa3arencrBa, Kor4To Aa npeAcraMflBar
6aaa aa r:pasneallla oAr4ropct(o r xex[e. ctoreerHo He ll3pasnBaM MHeHue orHocHo er4HaHcoB!4Forqer Ha CAO MAIEIIAH A[ rp.Cogun KlM 31 AeKeMBpt4 2012 roauna.

[oua4 atpxy 4pyfn npaBHx t4 perynaropHu 143[ckBaHrF

l43BbpLuxx npoBepxa Ha roAuurHrls AoKnaA 3a AeiHocrra orHocHo cborBercrBt4ero My c roA!4uHlrg
sxHaHcoB orqer 3a clqrc orqereH flepuoA, cbrnacHo ll3r,rcKBaHugTa na 3axopa sa cleroeo4c.,,aoro.
orroaopnocna 3a u3rorBnHero Ha ro3r,r AoKnaA ce Hocl,r or pbKoBoAcrBoro Ha AplD(ecrBoro. B
pe3ynrar Ha npoBepKara yAocroBepnBaM cborBercrBnero MexAy roAxulHnq AoKnaiq 3a AeiHoctra x
roAuLrJHln sxHaHcos orqer 3a 2012 roAn{a Ha cAo MATEnAk A.Q rp.coQrar no orHouJeHue Ha
QuHaHcoBara IHSopMaqhe.
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