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1.KopnopatuBHa nndopmanus

Hacrosmusar KOHCONMMAMpPAH TOMWIICH (PUHAHCOB OTYET MpeAcTaBs (HUHAHCOBOTO
ChCTOSHUE, (PMHAHCOBUTE PE3yNATaTH U JBMXKEHUETO Ha mapuuHute notouu Ha ,EHEPTOHI"
AJl /npyxecTBo-Maiika/ ¥ HETrOBHTE IBIICPHH IPYKECTBA, 3aCAHO HAPUYAHM IO-HATATHK
rpymnara.

(a) IIpaBeH cTaTyT Ha IPY:KECTBOTO-MalKa

~EHEPTOHU AJl e Bmumcano B Arenius mo BrucBanmsra Ha 21.05.2008r., BYJICTAT
200124320.Cepanummiero W agpechT Ha ympaBleHHe Ha JpyxkecTBoTo € rp.Codwums, Oyi.
Hapurpancko moce No 115.et. 4.

~EHEPTOHN” AJ[ e ¢ yupeaurenen kamutanm ot 50 000 fietmecer xumsau/ neea,
pasnupenener B 50 000 fietnecer xumsaan/ 0OMKHOBEHHHM TOMMEHHHU aKIMK C MPaBO HA TJac C
HomuHan 1 fenuu/ neB Besika emHa. Ilpu yupensiBaHETO CH APYKECTBOTO CE YIpaBisiBa H
npenacTasisiBa oT JJumurpuoc AiiBannoTHc.

Ha 26.02.2009. ot Arenius 1o BIHCBaHHMATA B THPrOBCKHMS PETMCTHP IO IapTHAaTa Ha
Enepronn AJ] ca BucaHu clieIHUTEe 0OCTOSATEICTBA. KANKUTaNa Ha JPY>KECTBOTO € YBEIHUCH OT
50 000 fretmecer xwisaou/ nesa Ha 250 000 ABecta m mermecer xwisau/ JieBa, KaTo ca
m3ganenn HoBu 200 000 fiBecta xwmsan/ OOMKHOBEHM TIOMMEHHH aKIIHK C ITPAaBO HA IJIac M C
HomuHaN 1 feuu/ neB Besika eiHa. YBEIMYEHHETO Ha KaluTalla € U3BbPIICHO MO YCIOBUE, e
BCHYKH HOBOM3/IAJICHU aKIIMH IIIE CE 3aMHMIIaT OT aKiinoHepa JIuMuTpruoc AWBaIHOTHC.

C pemernie Ne 972 —I1J] or 30.11.2009r. Ha K®H ca omoOpenn noroBopa 3a BIMBaHE OT
14.10.2009r. no un.262 xx ot T3, noknanu Ha chbBeTa Ha JUPEKTOPHUTE HA Y4acTBAILUTE B
npeoOpasyBaHeTo apyxectBa mo wi.262wu an.2 ot T3 u 124an.2, 1.2 ot 3K u moxnanure
Ha IpoBepuTenute 1o 4wi.262m ot T3

Ha 01.03.2010r. ot AreHuusi mo BOHCBAaHHUATA B THPTOBCKUS PETHCTHp MO MapTHaara Ha
Enepronn A/l ca Bimcanu cieTHUTE 0OCTOSITENICTBA: KaluTajla Ha JPY>KECTBOTO € YBEIHYEH OT
250 000 /mBecra u metmecer xmsian/ aesa Ha 547 563 000meTCTOTHH YeTHPHIECET U CEIEM
MUJIMOHA TETCTOTHH INECTASCeT W Tpu Xwisau/ JeBa, Kato ca wsgaaeHu HoBu 547 313
/MeTCTOTHH YEeTUPUIECET W CelleM MIJIMOHA TPUCTAa W TpUHaZeceT Xusian/ OOMKHOBEHH
MOMMEHHHM aKIIMU C TIPaBO Ha Iiiac U ¢ HOMHUHAN 1 fenun/ JieB BCska eHa. YBEIMUYCHHUETO HA
KaluTana € U3BbpIIeHO upe3 BauBaHe B EHepronn AJl Ha npyxectBata Posn Pecoprc A/l u
Posin MaBectmbHT EA/] .

Posin Pecopre A/l mputexasa abiiepuu hupmu Onnayep beiarapus AJl u Enekrpon bbarapus
A/l, xouro ¢ BnuBanero Ha Posmt Pecoprc AJl B Enepronu A/l, ctaBar mprmepHu pupmu Ha
Enepronn AJI.

Kem 31.12.2012r. ,EHEPTOHU" A]l /[IpyxxecTBOTO-Maiika/ € aKIIMOHEPHO APYKECTBO C
100% yacTHa COOCTBEHOCT, C €IHOCTCIICHHA CHUCTeMa Ha ymnpaBieHHe W uma ChBeT Ha
oupekTopure B cbcTaB. Muxamn ['eopromamagakoc, Makcum KekxoB Jumos, Noanuc
Huxurakuc. JIpy’kecTBOTO ce ynpasisiBa U NpeacTasisiBa oT Muxaun ['eopromnanamakoc.

OcHoBHata neiiHOCcT Ha JIpykecTBOTO € B 00JacTTa Ha MPOy4YBaHE W pa3paboTBaHE Ha
EHepUHHN TIPOEKTH, BHB BpB3KAa C TPOM3BOJACTBOTO HAa EJIEKTPUYECKa EHEpPTHus OT
BB300HOBSEMHU U3TOYHHIIH.
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(6) IpaBeH cTAaTYT Ha IbIEPHUTE IPYKeCTBA

“OJIITAYEP - BBJITAPUA” AJl e ropuaMyecko JHIE, CBh3JaJCHO ChIilacHO [aBa
TpuHaZeceTa OT TBHProBcKus 3akoH W mpurexasa llateHtr 3a m300peTeHHme Ne
64239/05.07.2004 w3nmamen ot IlatentHo BemoBctBo Ha PB ¢ Ne 105560 Meton 3a
U3rpakJaHe Ha BATHbPHA €IEKTPOLEHTpada” W CKIIOUCH JTUIIEH3UOHEH JOTOBOP 3a MOJI3BaHE Ha
mateHT. J{pyxecTBOTO ce ympanisBa oT ChbBET Ha TUPEKTOPHUTE B ChCTaB. Mmuxamn Kupskoc
I'eopromamamakoc, "Enextpon - bwearapus” AJl dupe3 Muxamn Kupskoc ['eopromamamgakoc,
EMK 175300030u "Enepronu" AJl upe3 Muxaun Kupskoc [eopromamagaxoc, ENK
200124320. [dpyxectBoto ce mpeacraBmsBa oT Muxamn Kupskoc ['eopromamamakoc.
JleliHOCTTa U yIpaBIE€HUETO Ha JPY>KECTBOTO CE€ OCHIIECTBSIBA Bb3 OCHOBA Ha THProBCKUA
3aKOH M 3aKOHa 3a CYETOBOJACTBOTO. 3alMCAHUAT KAalMTal Ha APYXKECTBOTO € B pasMep Ha 7
828 400nB., koifT0 € BHECEH M3IUIO0 KaTo HemapuiHa BHOcka — 7 823 40QmB. m mapuyna
BHOCKa — 5 00QuB.

“EJIEKTPOH - BBIITAPUA” A]Jl e ropuanyecko Jwie, Ch3IaJACHO cChriacHo [ maBa
TpUHaJEceTa OT THProBCKUsS 3aKOH U TmpurexaBa IlateHT 3a wm300pereHue No
64239/05.07.2004 w3nmamen ot IlatentHo BemoBctBO Ha PB ¢ Ne 105560 Meton 3a
M3rpaKIaHE Ha BITHPHA €ICKTPOICHTpaIa” U CKITFOYCH JTUIICH3UOHEH JOTOBOP 3a TOJI3BaHe Ha
nateHt. [[pyxecTBoTo ce ynpasisBa or ChBET Ha JAUPEKTOpPUTE B ChCcTaB: Muxamn Kupskoc
I'eopromamangakoc, "Onmayep - bearapus” AJl upe3 Muxawmn Kupskoc I'eopromamanakoc, EMK
175468989 "Enepronn” AJl upe3 Muxaun Kupsikoc I'eopromamamaxoc, EMK 200124320.
HpyxectBoTOo ce mpenctaBmsiBa oT Muxaun Kupskoc I'eopromamanakoc. JleitHocTra u
VIPaBJICHUETO Ha JAPYKECTBOTO CE OCHIIECTBSABA Bh3 OCHOBAa Ha ThPrOBCKHUS 3aKOH U 3aKOHA
3a CYETOBOJCTBOTO. 3alMCaHUAT KalMTal Ha IPYyKecTBOTO € B pa3mep Ha 4 699 00Q1s., koiito
€ BHECEH U3ILISUI0 KaTo HenmapuyHa BHOcka — 4 694 000iB. 1 napuyna BHocka — 5 000ns.

OcHoBHaTa JeiHOCT Ha Tpynara € B o0JiacTTa Ha MpoyuBaHe W pa3paboTBaHEe Ha
CHEpUIHU IPOEKTH, BBB Bpb3Ka C IMPOMU3BOJACTBOTO HA EJIEKTPUYECKa EHEeprus OT
Bb300HOBSIEMH U3TOUHUIIH.

(8) ba3a 3a U3roTBsiHe

To3u koHCONMMAMpaH (PUHAHCOB OTYET € HM3TOTBEH B CHOTBETCTBHE C W3HUCKBAHMSTA Ha
MexayHapogaure crangapti 3a ¢uHancoBu ordetd (MCPO) u KPMC®O ThakoBaHus,
KOHTO ca mpretn oT EBponeiickus cpio3 (EC) u ObArapcKoTo 3aKOHOATEICTBO.

Hosu u usmenenu cmanoapmu, npuemu om 2pynama

Hava MCOO wmmun KPMCOO ThIKOBaHMS, KOWTO Ja BJIM3aT B CHJIa 33 IIBPBH ITBT 3a
¢unancoBata roguna, 3amouBama Ha Ol sayapm 2012 r., xouTO Ja HMMaT CHILECTBEHO
BB3/CHCTBUE BBPXY Irpynara.

Hosu cmam)apmu U mvjaKO6AHUM, KOUMo ca u30adeﬂu, HO 6ce ouje He ca 6lle3Halu 6 cuia

K®M nararta Ha u3gaBaHe 3a 0JJ00psiBaHEe Ha TO3W (PMHAHCOB OTUET ca W3AAJCHH, HO HE ca BCE
olllc B CWJIa 3a TOOUIIHM NEpUOaH, 3armouBaiiy Ha 1 sHyapu 2012 r., HIKOJIKO CTaHIApTH,
MPOMEHEHH CTAHJAPTH U THIKYBAHUS, KOUTO HE ca OWJIM MPHUETH 3a MO-PAaHHO MPUIIOKEHHE OT
rpynata. OT TSX pbKOBOACTBOTO € MPEICHMIIO, Y€ CICAHUTE OMXa NMaJI TOTCHITHAICH e(EeKT B
ObJielle 32 MPOMEHW B CYETOBOJHATA IOJNMTHKA W (UHAHCOBHTE OTYETH HA Tpyrarta 3a
CJICIBAIIH TICPUOJTH:

. MCC 27 (usmenen 20112.) Hnousudyarnu unancosu omuemu (8 cuna 3a 200utiHu
nepuoou om 01.01.2013¢. — ne e npuem om EK). CTaHmapThT € IpEeU3NaieH ¢ IMPOMEHEHO
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HalMEHOBaHUE, KaTO 4acTTa OT HEro, KOSATO 3acsramie KOHCOJUAMPAHU (PUHAHCOBU OTUETHU €
u3s10 000cobeHa B HOB ctanaapT — MCPO 10 Konconuaupanu GpuHaHCOBH O0T4eTH. [10 TO3U
HauWH B CTaHIapTa ca OCTaHaJIM BKJIIOYEHHM CaMO MPaBHJIATa 32 OTYMTAHE HA WHBECTUIIMU B
IBLICPHH, ACOLIMUPAHU U CbBMECTHHU NPEANPUATHS HA HUBO UHIMBUILYaJHH OTUYETH.

. MC®O 10 Konconuoupanu ¢punancosu omuemu (8 cuna 3a 200uUuiHu nepuoou om
1.01.2013¢. — ne npuem om EK). To3u craHmapT 3ameHs B 3HauurTenHara my dact MCC 27
(Konconuaupanun ¥ wHAMBUAyanHW ¢uHaHcoBu otdetd) wu [IKP  Passchenme 12
(KoHconmaanust — npeInpusThs ChC CIICIMAIHO MpeaHa3HayeHne). OCHOBHATa My LISl € Ja ce
YCTaHOBST NPUHIMINTE U HAYMHA HA U3TOTBSHE U MPECTaBsIHE Ha (PUHAHCOBH OTYETH, KOTATO
€IHO IpEeANpUATHE KOHTPOJIMpA €JHO WIM IoBeue Apyrd npeamnpustuss. Toil gaBa HOBO
oIpeaesieHHe Ha TOHSITHETO ,, KOHTPON', ChABPIKAIIO TPH KOMIIOHEHTa,  ONpPEAessi KOHTPOIbT
KaTo eAMHCTBeHa 0a3a 3a koHconuaauus. CTaHAapThT yCTAaHOBSIBA © OCHOBHUTE 33 IbJDKUTEITHH
MpaBUIa IO U3TOTBSHETO Ha KOHCOMUANPAaHU (PUHAHCOBH OTYETH.

. MC®DO 12 Onosecmsasane na yuacmus 6 opyau npeonpusmus (8 cuia 3a 200uHU
nepuoou om 1.01.2013z. — ne npuem om EK). To3u craHmapT BBBEKIA M3MCKBAHUS KBbM
OTIOBECTABAHMATA BHB (DMHAHCOBUTE OTYCTH OTHOCHO BCUYKH BHJIOBE YJIACTHS Ha OTYUTAIIOTO
ce MpeNnpusITHe B IPYTH JPYXKECTBA M MPEIIPUSATHS, BKI. H e(EKTHUTE U PUCKOBETE OT TE3U
YYaCTHS.

. MC®O 13 Hzmepsane na cnpasediusa cmoinocm (8 cuna 3a 200uwthu nepuoou om
1.01.2013 2. — He npuem om EK). To3um craHmapT ce siBIBa €AWHEH HW3TOYHUK C
METOJOJIOTUYECKH  HACOKH, CBABPXKAIN] TPEIHU3UPAHO  OMNpECICHHE Ha  IOHATUETO
»CIIPaBEIUINBA CTOMHOCT”, TIpaBUJIa W METOJMKA 332 HEHHOTO M3MEpBaHEe, KAKTO U MO-IIHPOKH
M3KUCKBAHMS 32 OTNOBECTSABAaHE OTHOCHO CIIPaBeIIMBAaTa CTOMHOCT W HEHHOTO W3MEpBaHE 3a
nenure Ha Beumukn MC®PO. Toit mokpuBa KakTo (UMHAHCOBUTE HHCTPYMEHTH, Taka H
He(prHAHCOBHUTE aKTHBH W MackuBH, 3a KouTo MC®O HM3UCKBAT WU pa3peliaBaTr MpHIaraHeTo
Ha CIIPaBe/JTUBA CTOMHOCT.

Hacrosmusar roxumieH (QUHAHCOB OTYET NPEICTaBIsABA KOHCOMUIAUPAH (UHAHCOB OTYET.
WNuBecTunuure B ABETEC IBINCPHH (QUPMHU Cca CIMMHHUPAHU CPEIly COOCTBEHUS KamuTall Ha
IBIICPHUTE ApPYKECTBAa. AKTHUBUTE, NACUBUTE, MNPUXOJIUTE U PA3XOJUTE Ha IBIICPHUTE
Jpy’KeCTBa ca BKIIOYCHH B KOHCOJTUIMPAHUS TOJUIIeH (MHAHCOB oTueT Ha , EHepronu" AJl mo
MeTOJa Ha IThHATa KOHCOJNHMIANWS CJIEN CIMMHHHApPAHE Ha BBTPEUITHOTPYIOBHUTE CalJla H
TPaH3aAKITUH.

Konconmuaupanust roaumieH ¢$UHAHCOB OTYeT Ha rpynara kpMm 31.12.2012r. e u3rorBeH B
CHOTBETCTBHE C MPHUHIHUIUTE HAa HCTOPUYECKa [I€Ha M JeHCTBallo NpeANpHATHE.
PbroBOACTBOTO Ha TpynaTa MOTBBPXKAABa, Y€ IUIAHOBETE 3a Pa3BUTHETO W HE MPEABMKIAT
NIeHHoCTTa nma OBjae TpekpareHa B HeoOo3pumoro Obmemie. Koraro Ha pPBHKOBOICTBOTO ca
M3BECTHH CBIIECTBCHH HECHUTYPHOCTHM M T€ MOTaT Ja OKaXkaT 3HAYUTEIHO CHhMHCHHE, Ye
rpynara Moke Ja IPOABIDKH CBOSITA ICHHOCT, Te3W HECUTYPHOCTH IIE CE OTIOBECTSIT.

[Ipe3 cnenBamuAT OTUETEH NMEPHOJ MPEACTOST CISAHUTE LENH 3a pa3BUTHE Ha JEHHOCTTA Ha
rpymnara:

. HMKJIIOYBAHE Ha IOATOTOBKATA Ha IIBPBUTE IIPOECKTH 3a BIU3AHE BB
1 II FOUYBaHE Ha ITOATOTOBKAaTa Ha € IIpoe 3a 3aHE asza
»A3rpaxmnane”.
. HMKJIIOYBAaHE Ha HAOABSIHETO H JICTBAT MHAHCUPaHE Ha IIPOEKTUTE.
2 II FOUBaHE Ha HaOaBsHETO Ha CPEACTBATA 3a aHCHpaHE Ha IPOe e
. HMKJIIOYBAHE HAa U3TPAKIAHETO U BEXKIAHETO H HCHUTE ITOMEIECHUS,
3 II FOUBAHE HA M3TPAXKIAHETO M 003aBEKIAHETO HA O(DUCHUTE TTOMEIIE c

KOCTO [a 3aBBbpIIU aAMUHUCTPATUBHATA OpraHu3alysd Ha rpyrara.

@DUHAHCOBUAT OTYET € U3rOTBEH B HAllMOHAJIHATa BalyTa Ha PenyOnuka bearapus - Obarapcku
neB. Ot 1 sayapu 1999roauna Obparapckust jeB € ¢ QuKcHpaH Kypc KbM eBporto: 1.95583
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meBa3a 1l €BpO. I[aHHI/ITe B OTYCTA U MPUIOKCHUATA KbM HETO Ca NPEACTAaBCHU B XWIAAH JICBA,
OCBCH aKO HCHIO APYTO U3PUYIHO HC € YKA3aHO.

IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MEXIyHAPOJHUTE CTAHIAPTH 32 (HUHAHCOBH
OTYEeTH M3UCKBA PHKOBOJICTBOTO Ja HApaBW Hal-TOOpH MPUONMM3UTETHH OLIEHKH, HAUMCICHUS
Y pa3yMHO 00OCHOBAHU MPEATOIOKECHUS, KOUTO OKa3BaT €()eKT BbPXY OTUCTCHUTE CTOMHOCTH
Ha aKTHBHUTE W TACHBHTE, HA NMPHUXOAWTE W PA3XOJUTE, W Ha OMOBECTSIBAHETO HA YCIOBHU
B3eMaHHA ¥ 33bJDKCHHS KbM JaTaTa Ha oTdeTa. 1e3u nmpuONMU3uTeTHN OLEHKH, HAUUCICHHS U
MPENIONIOKEHUST ca OCHOBaHM Ha WHQOpMaIuUsaTa, KOSATO € HaJIWYHa KBM JlaTaTa Ha
(hMHAHCOBUS OTYET, MOPATU KOeTO OBAemuTe (HaKTUIECKH pe3yaTatu Ouxa MOriH aa ObaaT
paznuuHu OT TAX (KaTo B ycIoBHs Ha (PMHAHCOBA KPU3a HECUT'YPHOCTUTE Ca MO-3HAYUTEITHH).

2. CpaBHUTEJIHM JAHHU

Hacrosimusar KOHCOMUAMpAaH TOAMIICH (MHAHCOB OTYET € H3rOTBEH B CHOTBETCTBUE C
m3uckBanusata Ha MCC 1 ,IlpencraBsne Ha (QuHAHCOBH OT4eTH . ChHINIACHO OBITAPCKOTO
CYECTOBOJTHO 3aKOHOJATENCTBO (MHAHCOBaTa TOJMHA TpUKIOYBa Ha 31 jJckeMBpH U
MPEaNPHUIATHATA Ca JIBKHU J1a NPEACTaBIT T'OAMIIHN (DUHAHCOBM OTYETH KbM ChIaTa Jara,
3a€IHO ChC CPABHUTEIHU JJAHHHM KbM ChIIlATa JaTa Ha IPEAX0/HATA TOINHA.

3. OcHOBHH eJIEMEHTH HA CUYETOBOAHATA MOJIUTHKA

I'pynmara cma3Ba  eIMHHA CYETOBOJHA IOJHUTHKA — CYETOBOJHATA IOJHUTHKA HA
APYKECTBOTO MAMKA.

(2) Onepauuu c 4y:KnecTpaHHA BAJIyTa

CraenkuTe, OCHIECTBIBAHU B UyKICCTPAHHA BalyTa ca MPEH3UMCIIABAHU B JICBA MO BAJTyTHHS
Kypc Ha IeHTpaiHaTa OaHkKa B JeHS Ha cJenkara. I[lapuyHUTe aKTHBH U TACHUBH,
JICHOMUHUPAHH B 4y)KJECTpaHHA BaJyTa KbM JaTaTa Ha OajaHca ca MPEeU34YHCIICHH B JeBa 110
3aKJIIOYMTENIHUSA BaJyTeH Kypc Ha IleHTpajgHata OaHka kpMm 31.12.2012 roamHa.
[MpousTHyamuTe OT TOBA KyPCOBH PA3JIMKU Ca MPU3HATH B OTYETA 32 JOXOMTE.

(6) ImoTH, MAaIIMHH, CHOPBKEHHSI H 000pyIBaHe

Karo umMoTH, MalluHU U CHOPBKEHUS C€ OTYMTAT AKTUBH KOMTO OTIOBAapsAT HAa KPUTEPUUTE Ha
MCC 16 u umart CTOHHOCT IpH MPUAO0OMBAHETO paBHA WK No-Bucoka oT 7007eBa. AkTHBHTE,
KOUTO UMAaT CTOWHOCT MO-HHUCKA OT MOCOYEHATa c€ OTYUTAT KaTo TEKYILM Pa3XoJu 3a Mepuoaa
Ha [IpUIoOHMBaHE B CHOTBETCTBHE C 0JJ0OOpEHAaTa CUCTOBOJHA IONUTHKA. Beceku umor, MalnHa
WIN ChOPBHKEHHE Ce OLEHsBA IPU MPHIO0OMBAHETO MYy IO LieHa HA MPUI0OMBaHE ONpeieNcHa B
CHhOTBETCTBUE ¢ M3uckBanusita Ha MCC 16.

N36panusT or rpynara HoAxo[ 3a mocijejBaiia 0ajJaHcoBa OLIEHKAa Ha UMOTHUTE, MAIIUHUTE U
00OopyIBaHETO € MOJela Ha IieHaTa Ha npuaoouBane mo MCC 16 -1eHa Ha npugoOuBaHe 0e3
BCHYKH HAaTpPyIaHW aMOPTU3alIMOHHU OTYMCIICHHSI U HAaTpyIaHa 3aryba oT o0e3IeHKa.
ITocnenBamu pa3xoiu CBbP3aHU C OTIEJIEH MMOT, MallliHA, ChbOPBHKEHHE U O0OpYABaHE Ce
OTYMTAT B YyBEJIMYEHME Ha OajJaHCOBaTa CTOMHOCT Ha AakTHBa, KOIaTo € BEPOSITHO
NPEeaNpUsATHETO Ja NpuaoOHe HWKOHOMUYECKH W3TOAM HaJ ITbPBOHAYAIHO OLEHEHATa
cTaHAapTHa ePeKTUBHOCT. BbB BCHUKHM OCTaHa/IM CIy4au MOCIEABAIINTE Pa3XOau CE€ OTUUTAT
KaTo TeKYIIH 3a IepHoa.

JAbarorpaliHUTE MaTepHaHU aKTUBU C€ aMOPTU3UpaT MO JHHEHHHS METOJ 3a IMepuoja Ha
OYaKBaHMS MOJIE3EH )KUBOT, ONPEeICH KbM MOMEHTA Ha MPUAOONBaHE HA aKTHBA.

CpeaHuAT MoJIe3€H KUBOT B TOAWHU 33 OCHOBHHUTE I'PYIIU ABITOTPalfHU MaTepUaHU aKTUBH, €
KaKTO ClIe/iBa:



EHEPT'OHU Al

TTPUJIOXEHMA KbBM KOHCOJIMJJUPAH
I'OAUIIEH ®MHAHCOB OTUET

KBbM 31 JEKEMBPU 2012

I'pyna I'ogunu

Crpazy 1 ChbOPBIKCHUS 25
Mainuau 3.3
TpaHCIIOPTHH CpeNCTBA 4
CTOMaHCKU UHBEHTAP 6.7
Kommmorpu u nepudepHn ycTpoicTBa 2

3emuTre W paszxoauTe 3a MpuaoOMBaHE HA JBITOTpPAHU aKTUBH HE C€ aMOpPTHU3UpAT.
M3non3panute aMOpTU3aLMOHHN HOPMU, CE€ OCHOBABAT Ha U3YKCIICHUSA MTOJIE3CH JKUBOT.

KoM 31.12.2012r. EHEPIT'OHU A/l u npumiepaure GUPMH UMAT CIACAHUTE WMOTH, MAIIHWHH,
CHOPHKECHHS B 000pyIBaHE:

(xwm. n1B.)
OtuerHa Banancosa
I'pyna CTOHHOCT | AMopTH3amus CTOHHOCT
3ems 70 - 70
Crpamu 42 16 26
CbopbKeHUs 9 4 5
Kommrorpu u nepudepus 12 9 3
TpanciopTHH cpeacTBa 17 17 -
CTronaHCKU HHBEHTAP 107 28 79
JA B npouiec Ha u3rpaxkaane 3367 - 3367
O6mo: 3624 74 3550

(8) HemaTepnajnu aKkTHBH

Karo HemarepualHu aKTHBH C€ OTYMTAT AKTHUBH, KOHTO OTrOBApAT Ha OMPEACICHUETO 3a
HEMaTepUaleH aKTUB U OTrOBapsAT Ha KPUTEPUHUTE 3a OTYMTAHE HA HEMATEPUATHH AKTHBH
¢dbopmynupanu 8 MCC 38.

HpI/I HpI/IZ[O6I/IBaHeTO UM HCMATCPUATTHUTEC aKTUBU CC OTYUTAT I10 LICHA Ha HpI/IZ[O6I/IBaH€.

Hemamepuannu akmueu ¢ HeozpanuueHn none3en ycueom - VI30paHuAT OT rpymnara Imoaxoxn
3a mocjeBaila 0anaHcoBa OLIEHKA Ha HEMAaTEPUAIIHUTE aKTUBH C HEOTPAaHUYCH TOJIE3CH KUBOT
e Mopena Ha mpeoueHeHata ctoiHocT mo MCC 38 Hemamepuanuu axkmueu - cien
ITbPBOHAYATIHOTO NPHU3HABAHE, HEMATEPHUATHATE aKTUBH C€ OTYMTAT IO MPEOICHEHa CTOHHOCT,
KOSITO € HeroBaTa CIIpaBeIJIMBa CTOMHOCT Ha JaTaTa Ha MpPEOLICHKaTa, HamMaJleHa C BCAKAKBa
HaTpylaHa BIIOCIIEACTBUE aMOpPTH3alMs W BCAKAKBH HATPyNaHH BIOCIEIACTBUE 3aryOW OT
npeorieHka. [Ipu yBennueHne M HamajeHHe Ha OajlaHCOBaTa CTOMHOCT HAa HEMAaTEpHAIIHHUTE
aKTHBH C HEOTPAaHMYCH TIOJIC3CH )KUBOT B PE3YJNITAT Ha MIPEOLICHKA ce mpwiaraT naparpagu 85u
86 or MCC 38.

Hemamepuannu akmueu ¢ ozpanutien nonaeszen ycugom - V30paHuaT oT rpymnara Hoaxox 3a
nocienBama OajaHcoBa OLEHKA HAa HEMaTEpUATHUTE aKTUBU C OTPaHWYEH IOJIE3€H JKHUBOT €
Mojena Ha ImeHaTa Ha npupobuBane mo MCC 38 Hemamepuannu axkmueu - cliej
ITbPBOHAYATHOTO TPH3HABAHE Ha HEMAaTepHaJieH aKTHB TOI ce OTYMTA IO HEroBaTa IieHa Ha
npuoOMBaHe, HaMaJeHa C HATPyNMaHaTa aMOPTH3ALMs W BCAKAKBH HATPyNaHMW 3aryOM OT
obe3uenka. (maparpag 74 or MCC 38)
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Kem 31.12.2012r. rpymara mNpUTeKaBa CICIHUTE HEMaTEPHUAIHH aKTHBH C HEOTPaHHUYCH
MOJIC3CH KHUBOT:

- INaTent ¢ otuetHa croriHoct 509 000xwmi. jB., KoiTo chriaacHo maparpad 107 or MCC
Ne38 He TpsiOBa ga Obae amopTH3upaH. B choTBeTcTBHE ¢ maparpad 108 or MCC Ne 38
Hemamepuannuu axmueu 1 MCC Ne 36 Obe3yenka na akmueu, ot rpyrnara ce U3UCKBa
Jla TecTBa 3a OOE3lEHKAa HEMaTepHaJeH aKTHB C HEOTPAaHMYCH IMOJIE3eH JKUBOT Upe3
CpaBHSBAaHETO HAa HETOBAaTa Bh3TAHOBHMA CTOMHOCT ¢ OalaHCOBaTa My CTOWHOCT

al exerogHo; u

0/ xorato ChIIECTBYBa MHMKAIHS, Y& HEMAaTCPHAIHUIT aKTUB MOXKE 13 € 00C3IICHEH.
PBKOBOJCTBOTO € TpEeneHWw1Io, 4Ye HE ChINeCTBYBa HMHIWKALIMSA 3a o0Oe3leHKa Ha
HeMaTepHaIHKS aKTHB 3a OT4eTHHs nepuon. Ha 3acenanue Ha ChbBeTa Ha JUPEKTOPHTE €
pelieHo na otnagHe odepraTa 3a HOBA OLCHKAa Ha HeMaTepuaslHus akTuB KbM 31.12.2012
TOMHA.

Croitnoctra or 509 000 xmn. 7B., KOATO € pas3mpeiciicHa MPOMOPLIUOHATHO Ha
NPUTEKABAaHUTE JSUIOBE OT MarteHTa Mexay EHepronu AJl w IbLIepHHUTE My Ipy»KeCTBa,
KaKTO CIIe/[BA:

HaumeHyBaHue Ha IIpeouenena croiiHOCT
JAPYKEeCTBOTO (xma. JiB.) % s
Enepronn AJL 497 344 97.71
Enextpon - bearapus AJl 4 377 0.86
Onmayep - bearapus AJ] 7279 1.43
O610: 509 000] 100.00

Kem 31.12.2012r. rpymaTa mpuTeXaBa CIEAHUTE HEMATEPUAIHH aKTHBH C OTPaHHYCH
T0JIe3€H KHBOT:

- Jluuensus Ne JI-258-01/04.02.2008. 3a TmpOM3BOACTBO Ha EJIEKTPUYECKA CHEPIHs
m3nanena ot JIKEBP. Jlunien3usra e uznanena npu ycnosusita Ha 4wi. 19 ot Hapenbara 3a
JUTIEH3UpaHe Ha neiHoctuTe B eHepreTukara. C ta3m nunensus JJKEBP paspemasa na ce
U3BBPIIBA IPOU3BOACTBO HA €JIEKTPUYECKA CEHEPrus upe3 HOB EHEeprueH OO0eKT —
(doToBONTANYEH MAPK, CIIeA U3rpakJaHeTo My. banancoBara i croitHocT kpM 31.12.2012.
e 13xw. nB.

- JInnensust Ne JI-240-01/20073a 1ipor3BOACTBO Ha €IEKTPUYECKA €HEPrHsl M3aaaeHa OT
JKEBP. JIunensusra e nuzganeHa mnpu ycinosusara Ha @wi. 190t Hapenbara 3a nuneHsupane
Ha JeitHoctuTe B eHepretukaTta. C tasu muueHsus JKEBP paspemasa ga ce m3pbppiiBa
IPOU3BOACTBO Ha E€JIEKTpUYECKa EHEPrusi 4pe3 HOB €HeprueH o0ekT — Bsrbpen mapk
HobpuH, cnen nirpaxganero my. banancosata # croiiHoct kpM 31.12.2012r. e 13 xuu.
JB.

- Jnnensust Ne JI-259-01/2008a mpon3BOACTBO Ha e€IEKTPUYECKA €HEPrHsl M3aaaeHa OT
JKEBP. Jlutien3usra € u3naacHa npu yciosusTa Ha wi. 19 ot Hapenbata 3a nuiieH3upaHe
Ha neiiHoctuTe B eHepretukaTta. C tasu nuueHsus JKEBP paspemasa ga ce m3pbppiiBa
IPOU3BOJCTBO HA €JIEKTPHUYECKa CHEPrHsl Upe3 HOB CHEPrueH OOEKT Cllel] U3TPaXIaHETOo
My. banancosara i croiinoct kbM 31.12.2012". ¢ 13 xu1. JIB.

(r) Ofe3nenka HA TBJATOTPAHHHE MATEPHATHN W HEMATEPUAJIHH AKTHBH

[Mpu Hamuume Ha CHOUTHUS ¥ TPOMSIHA B OOCTOSTENICTBA, KOUTO UHIUKUPAT, Ye OaaHcoBara
CTOWHOCT Ha JBITOTPalHUTE MaTCPUATHA M HEMATCPUAIHU aKTHBH, € HEBBH3CTAHOBHUMA B
paMKHUTE Ha JIEHHOCTTA, CE M3BBHPINBA O00E3IeHKa. 3arybaTa oT o0e3IcHKa ce IpHU3HaBa 3a
cyMmara, ¢ KosiTo OanaHcoBara CTOHHOCT HaJAXBbPJIS Bh3CTAHOBUMATA, KOSTO TPEJICTABISBA
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MO-BHCOKaTa OT HETHATa NMPOAAKHA IIeHa Ha aKTUBA W CTOMHOCTTAa My B ymoTpeOa. 3a
LEJINTE HAa U3MEPBAHETO Ha 00e3LeHKAaTa, aKTUBHUTE CE TPYMUPAT 10 Bb3MOKHO Hal-BHCOKa
CTEIIeH Ha aHATUTHYHOCT, 33 KOSITO Ca HaJIMLE HACHTUPUIUPYEMH apUIHH MTOTOLIH.

BbB Bpb3ka ¢ pasnopeadure Ha MCC 36 Obe3uenka na akmugu TpylaTa CUMTa, Uy€ HE CE
OYaKBa /1a HACTBIIAT HETAaTUBHY U3MEHEHNUS B CPE/IaTa, B KOSATO paboTH.

Kem 31.12.2012r. rpynmata HsiMa oOe3leHKa Ha MABITOTPalHH MaTepUaIHH |
HeMaTepHaIH! aKTHBU.

(x) MHBecTHIINH B ABIEPHH, ACOMMUPAHU TPEANPHUATUHS U MATIUHCTBEHH JISIJIOBE

Ha 01.09.2011r. ,Enckrpon-bearapus” AJ] npunoOuBa KOHTPOJHHUS HAaKET aKIUMH OT
KaruTana Ha CICTHUTE IPYKECTRA:

kv 1B.)
Pa3mep Ha OTHocHTeIeH 151 HA
Ipennpusitue HHBECTHIHATA yuactueto (%)
Bonkan Conap A/l 23 550 51
Exo Conap Enepmxu AZL 45 90
PEC Enextpuk AJ] /PHK Enextpux/ 100 100
O61mo: 23 695

Ha 01.09.2011r. ,Onnayep-bbarapus” AJ] mpumoOuBa KOHTPOJHHUS IAKET aKIUH OT
KamuTalia Ha CJICJHUTE IPY)KeCTBa:

kv 1B.)
Pa3mep na OTHocuTeJIeH A5J1 Ha
IIpexnpusitue MHBECTHIHUATA yuactuero (%)
Bonkan Enepmxu AJl 40 218 51
Codus Yunp [lapk AJ] 39 141 51
O6mo: 79 359

Ha 01.09.201t. rpymata npumoOuBa MajlMHCTBEHO ydactue B ,Koncopuumym Enrpym”
AJl, EMK 131562294 pa3zmep Ha 7 xui. nB. - 14%o0t1 kanurana Ha OpyKecTBOTO, Ype3
IBIIEPHOTO ApyxkecTBO ,, PEC Emextpux” AJl.

(e) MHBeCTHIIMOHHU UMOTH
I'pymara He 0TYMTa HHBECTUIIMOHHU MMOTH chriiacHo MCC 40.
(k) CTOKOBO-MaTepHATHH 3aNIACH

CTOKOBO-MaTepHAIHU 3alacH ca KPaTKOTPaHU MaTepHaHi aKTHBH o1 opMaTa Ha.
MaTepuaiy, TPUIOOUTH TJIABHO Upe3 IMOKYIKa U MPETHA3HAYCHH 32 TPEKU MPOIaKOH.
MartepuanHUTE 3amacy ce OIeHSIBAT MO MO-HUCKAaTa OT JIOCTaBHATA CTOMHOCT WJIM HETHATa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOAW IO 3aKyIyBaHETO,
nmpepaboTKaTa, KakTo W JIPYTH pa3XoJ]i, HANPaBeHU BHB BPB3Ka C JIOCTABIHETO UM JO
CETaIIHOTO CHCTOSHHUE U MECTOIIOJIOKEHHE.

B mocnieacTBre ce BKIIIOYBAT B OTUETHATA CTOMHOCT Ha MPOIAJCHUTE CTOKH IIPH Mpoaak0a
0 MeTOo/1a “CpeAHO-TIPETErICHa CTOMHOCT” Ha MOCTHITMINTE MAaTCPUAITHU 3aIIacH.

Kem 31.12.2012r. rpymaTa uMa HE3aBBPIICHO IPOM3BOACTBO B pa3Mep Ha 62 X.JB.
CoraacHo cxmouen goroop ot 13.05.2008 r. ¢ ,MuTepkanuran TOpombpTH
musenonment” AJIICUL], ,PHK Enextpuk” AJl € moeno aHTaKUMEHT 3a WU3IBIHCHUE Ha
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CTPOHTEJICH 00EKT — eJIeKTpHUecKaTa JacT. M3BbpImeHoTo cTpouTencTso e Ha (asa mpean
akT 00p.15, Ha croiiHOocT 62 X.JIB. M TpEACTaBIIsIBA BIIOKEHH TpaHCPOPMATOPH U
00opyABaHe, KaKTO U BIIOKEHH MaTepUalli 3a U3TPaskAaHe Ha BHHIIHO EIEeKTPO3aXpaHBaHe

Ha oOekT: XOTEJICKH KOMIUIeKC — boposer, wmHBecTHTOp ,MHTEpKanmuTaa MNPOIBPTH
nusenornMenT” AJJCHLI.

(3) ThproBcky u APyru B3eMaHUsl

Karo xpemutu u B3eMaHHs BB3HHKHAIW MIhPBOHAYATHO B MNPEANPUSATHETO CE
KiacuGUIUpaT B3eMaHUs] Bb3HUKHAIH OT JUPEKTHO TPEIOCTaBsIHE HA CTOKH, YCIYTH, apH
WJIH TAPUYHU €KBUBAJICHTH HA JeOUTOPH.

[IppBOHAYATHO TE3W B3€MaHUsI U KPEIUTH CE OLICHSIBAT MO ce0ECTOMHOCT.

Crnen mbpBOHAYAIHOTO MPHU3HABAHE KPEAWTUTE M B3EMAHMATA OT KIMEHTU U JOCTABUMIH,
KouTO ca 0e3 (pUKCHpaH MajeK Ce OTUYUTAT IO CeOCCTONHOCT.

Kpenuture u B3eMaHMsTa OT KIMEHTH W JOCTABUYMIHM, KOUTO ca ¢ (UKCHpaH Maaex ce
OTYUTAT TI0O aMOpPTU3UpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢©
OPUTHHAIHHAT MIPOIEHT ONpeeIieH C JOTOBOPA.

KbM nmatata Ha (UHAHCOBHS OTYET Ce MpaBU Mperje] 3a OmNpeleNsHe Ha o0e3leHKa OT
HecbOupaemoct. OmnpeensHeTo Ha o0e3leHKaTa ce M3BbPIIBA Ha 0a3a HAa MHIAMBHUIYaJICH
MTOIXO/T 32 BCSIKO B3EMaHE IO pPelleHue Ha PhKOBOICTBOTO.

JlampluTe 3a BBH3CTAHOBSABAHE C€ MPEACTABIT 10 OPUTHHAIHHUS pa3Mep Ha cymara Ha
B3€MaHETO.

JpyruTe B3eMaHUs ce MPEACTABSIT IO CEOECTONHOCT.

Karo kpatkocpounu ce knacuGUIpaT B3eMaHHsI KOUTO ca.

- 0e3 uKcupaH nmamex

- ¢ (QuKcHpaH MaAeX M OCTaThbUCH CPOK [0 Majexa A0 eIHa ToJuHa OT JaTarta Ha
(hMHAHCOBHS OTYET.

Karo gpiarocpounu ce kiaacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCUPaH MaJIek U OCTAThYCH
CpPOK JIO TIaJieka HaJ| €THa TOJIMHA OT JlaTaTa Ha TajIexa.

TBproeekuTe U IPYTH B3eMaHU ca MPEICTaBEHHU 10 TIXHATA HOMHHAIIHA CTOHHOCT KaTo Ce
TIpUCIIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Kem 31.12.2012%. rpynara uma ciegHUTE ThPTOBCKU U APYTH B3EMAHHS:

k. B.)
Enexrpon- Oanayep-
Bbnarapus Bbnarapus
B3emanus Enepronu A/l Al Al 06110
JJC 3a
BBH3CTAHOBSIBAHE 134 - - 134
ABaHcu Ha
JOCTaBUUIIA 303 - - 303
Pazyern no rapanimu - 3 - 3
Borpeninu pazueTu - 8 5 13
Jpyru B3eMaHus 3 3750 6250 10003
O0mo: 440 3761 6255 10456

(u) llapuyHHU cpeACTBA U NAPUYHH eKBHBAJIEHTH

HapI/I‘IHI/ITC Cpe€acTBa B Ji€Ba Ca OICHCHU 110 HOMHWHAJIHA CTOMHOCT, KOATO ChOTBETCTBA Ha
CIipaBC€ajinBaTa UM CTOMHOCT KbM JaTara Ha OT4eTa.

bankoBute JCIIO3UTH CC€ OTYUTAT II0 HOMHHAJIHA CTOMHOCT M nojiaramata €€ CbhIJIaCHO
AOTOBOpa HAaTpyIllaHa JIMXBAa KbM JlaTaTa Ha OTYCTA.
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[lapuunuTe cpencrtBa M EKBHUBAJICHTH, [ICHOMHHHPAHH B UYXKAECTpaHHA BalyTa, ca
MpeoleHeH! 1o 1eHTpanHus Kypc Ha bBHB kbM narata Ha otuera.

HapI/I‘-IHI/I CpCACTBa BKIIOYBAT Cajila MO KACOBU HAJIWYHOCTU H 0AHKOBH CMETKH ChC
CIICOHUS pa3MeEp.

(xmu1. 11B.)

IMapuynm cpeacTea Cyma
Kacosu Haanunoctu 115
BankoBu cmeTkn 3
Oouro: 118

(k) YrnpaBiieHne Ha GUHAHCOBHS PHCK

B xoma Ha oOnuaiiHaTa cM CTOMAaHCKa ACHHOCT TpymHaTa MOXe aa ObIe H3II0KEHAa Ha
pasnuyHd (PUHAHCOBH PHCKOBE, HaW-BAKHUTE OT KOMTO Ca: MaszapeH PHCK (BKIIIOYBAIL
BaJyTCH PUCK, PUCK OT MPOMSHA Ha CIpaBeIuBaTa CTONHOCT U [IEHOBU PHUCK), KPESIUTCH
PWCK, JIMKBUACH PHCK W PHUCK HA JIMXBEHO-OOBBP3aHU MapWIHH mOTOIHM. OO1moTo
yopaBieHHe Ha pucka e (OKyCHpaHO BBPXY TPYIHOCTHTE IMPH TPOTHO3UpPAHE Ha
()MHAHCOBHTE TAa3apy W JOCTHTaHe MHHUMHU3HUPAHE HA MOTCHIMATHHUTE OTPUIATCITHU
e(eKTH, KOUTO MOraT Ja CE OTPa3iT BbpXy (UHAHCOBUTE PE3YJITAaTH M CHCTOSHUE HA
rpynara.

Banymen puck
BanyTHuTe ClienKu ce OChIISCTBIBAT B €BpO. [ pymara He M3I0/13Ba CIICIHATIHN (PHHAHCOBU

WHCTPYMEHTH 3a Xe/DKMpaHe Ha pUCKa, ThU KaTo ymorpedara Ha MOJAOOHH (PUHAHCOBH
WHCTPYMEHTH He € oOnyalina npakTuka B PemyOnuka bearapus. BamyTHusT puck e cBenieH
10 MUHAMYM, 3aIlI0TO JIEBBT € (PUKCHUpaH B ChOTBETCTBHE ChC 3akoHa 32 BHbB xbM eBpoTo
B choTHOIeHHe BGN 1.95583 : EUR 1.

]_Jeyoeu pUcK

I'pynata e u3noxeHa Ha IIGHOBH PUCK OT JBa (akTopa:

a) EBCHTYAJTHO HAPACTBAHE HA JIOCTABHUTE IICHU HA CYPOBUHHUTE U MATEPUATIUTE; U

0) mpoMsiHa Ha peryJaTopHara paMka, cBbp3ana ¢ BEU u n3kyIHara 1ieHa Ha IPOM3BeIeHaTa
CJIEKTPOCHEPIHsl, pEerilaMeHTUPaHA OT IbpKaBara.

3a MUHMMM3UpPAHE HA TOBA BIWSHUE TpymaTa Mpuiiara CTpaTerus, efsila ONTUMU3UPaHE
Ha TIPOM3BOJACTBEHUTE Pa3XO/H, BAMAMpPaHEe HA aJTEPHATHBHU IOCTABUYMIIM Tpe/jIararifi
W3TOHU THPTOBCKH yCIIOBUSL.

Kpeoumen puck

duHAHCOBUTE AKTHUBH, KOUTO IMOTCHIHAIHO H3JIaraT rpynara Ha KpPCAUTCH PUCK, Ca
MNpeaAMMHO B3C€MaHHA 110 npoz[a>i<61/1. prnaTa € U3JIOKCHA HAa KPCAUTCH PHUCK, B cnyqaﬁ qc
KJIMCHTUTE HE H3IUIATAT CBOUTE 3adbJDKeHUs. IlonuThkara Ha rpymnara B Ta3u oOIacr e
HaCOYCHAa KbM OCBHIICCTBABAHC HA HpOI[a)K6I/I Ha CTOKH M YCIIYT'H Ha KJIIMCHTHU C IMOJAXOAAIIa
KpeauTHa peIryTanus.

Jluxeuden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HETraTWBHATA CUTYAIlUs TPpyIaTa 1a He 0b/ie B ChCTOSHUE
J1a TIocpeniHe 6e3yCcI0BHO BCUUKH CBOM 3aIbJDKEHUS ChIIIACHO TEXHUS TaleK.
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I'pymara renepupa W moagbpXkKa AOCTaThYeH 00€M Ha JUKBUIHHU CpEACTBAa. BHHIIHH
M3TOYHUIM Ha (PUHAHCHPAHE Ca aKIIMOHEPUTE Ha JPYKECTBOTO - Maiika. C IIe] n30JIMpaHe
EBEHTYATHUS JIUKBUJICH PUCK, Tpynara paboTH ChC CUCTEMa OT alITCPHATUBHU MEXaHU3MHU
3a JOedcTBUE W NPOrHo3u. KpalHWAT ePekT OT KOeTo € MOAAbp)KaHeTOo Ha mo0pa
JUKBUIHOCT, PECHEKTHBHO CIIOCOOHOCT 3a (pUHAHCHpaHE Ha CTOMAHCKATa CH JEHHOCT.
ToBa ce mombiaBa OT TEKYIIO HAOJIO/IECHUE HA TAJC)KUTE HA AaKTUBUTE U TACUBUTE H
KOHTPOJI BPXY M3XOSIINTE TAPUIHH TTOTOIIH.

(v1) OcHOBeH KamUTAJ

OcCHOBHMAT KamuTaj Ha rpymarta € B pasmep Ha 550 553 000 frercrornH u metmeceT
MUJIMOHA TIETCTOTHH TETACCET U TPU XUIIAaAn/ JieBa.

Kanuranbt Ha npyxkecTBoTO - Maiika ¢ 547 563 000 reTcToTHH YeTHpUAECET U CelaeM
MIJIMOHA METCTOTHH IIECTAECeT U TPH XWIIAH JieBa. AKIuMoHepHuTe ¢ Hax 5% ygactue B
KamuTajia Ha JPY>XeCTBOTO ca CICIHUTE:

31.12.201%.
AKumnoHep ” =
Bpoii akiun CroiiHocT Ilnatenn % Jsia

Muxaun ['eopromamnagaxoc 148 916 457 148 916 457 148 916 457 27.19622
3A0 HK Pycuedrexum 100 000 00( 100 000 00¢ 100 000 000 18.26274
MaxKan Al 64 322 971 64 322 971 64 322 971 11.74714
Rusneftekhim Black Sea
Limited 64 321 171 64 321 171 64 321 171 11.74681
Posut @pupg Beirapus AJ] 44 000 00¢ 44 000 000 44 000 000 8.03561

Oomo: 421 560599 421 560 599 421 560 599 76.98851

OCHOBHHAT KanuTaji Ha rpynara , Enexrpon-beirapus” A/l e B pasmep Ha 5 194 000 fier
MIJIMOHA CTO JeBeTneceT u deTupu xwisian / nea. Kanuranst Ha , Enekrpon-bearapus’
A]l e B pa3mep Ha 4699xui. eBa u ¢ 99,99%co6cTBeHoCT Ha ,, EHepronu” A/l

»ENexTpoH-benrapus” AJl mpurexaBa cileAHHS OTHOCHTENEH [s1 OT KamuTana Ha
IOBIIEPHUTE IPYKECTBA:

(kv1. J1B.)
Pasmep Ha | CobcTBeHocT | Uyikao yuacTue
Ipennpusitue Kanurajia Ha rpynarta
Cyma % | Cyma %

PEC Enextpuk AJl 100 100| 100 - -
Bonkan Conap A/l 1 000 510 51 490 49
Exo Conap Exepmxu AJl 50 45| 90 5 10
O6mo: 1150 655 495

OCHOBHMSAT KamuTal Ha rpymara ,Onmayep-bearapus” AJl e B pasmep Ha 8 122 000 beem
MUJIHOHA CTO JBajeceT U aBe xumsaau/ nesa. KamuransT Ha ,Onnayep-boarapus” AJl ¢ B
pa3Mep Ha 7828xun. neBa u ¢ 71.88%co0cTBeHocT Ha ,, Enepronn” AJ]

11



EHEPT'OHU Al

TTPUJIOXEHMA KbBM KOHCOJIMJJUPAH
I'OAUIIEH ®MHAHCOB OTUET

KBbM 31 JEKEMBPU 2012

»Ommayep-beirapus” AJ] npurexaBa ClIeIHHS OTHOCHUTEICH I OT KamuTalia Ha
JBIIEPHUTE IPYKECTBA:

k. 7B.)
Pasmep Ha | CobcrBeHocT | Uyikno yyacTue
Ipexnpusitue Kanurajia Ha rpynara
CymMma % | Cyma %
Bonkan Enepmxu A/l 550 280| 51 270 49
Codus Yunp [Tapk AL 50 26| 51 24 49
O6mo: 600 306 294

I'pymara ympaBnsBa KamuTana CH Taka, Y€ Ja OCUTYpH (DYHKIIMOHHPAHETO CHU KaTo
JeiicTBama TPYMUPOBKA, KAaTO €IHOBPEMEHHO C TOBA C€ CTPEMH Ja MaKCHMH3Hpa
BB3BpAI[aCMOCTTa 32 aKIIMOHEPHUTE, YPe3 ONTUMHU3AINS Ha ChOTHOIICHUETO MEXAY IBIT U
KanuTtaa (Bb3BpallaeMOCTTa Ha WHBECTHpaHus Kamutai). Llenta Ha PBHKOBOACTBOTO € 1a
MOAIbpKA [OBEPUETO HA WHBECTUTOPHTE, KPEIWTOPUTE W Ta3apa W Ja TapaHTHpa
OBJICIIOTO Pa3BUTHE HA TPyIaTa.

(M) 3agbaaKeHHs] M TPOBU3UH

Knacuduimpase Ha 3a1bDKCHHAATA.

Karo kpenuTd M 3aAb/DKEHUS Bb3HUKHAIM IMbPBOHAYAIHO B rpymnaTa ce KiIacH(pHUIUpaT
3ab/DKCHUS] BB3HUKHAIM OT JUPEKTHO TMPEIOCTaBIHE HA CTOKH, YCIYTH, Mapud WA
MapUYHN CKBUBAJICHTH OT KPEJAUTOPH.

[IbpBOHAYATHO TE3U 3aAB/DKCHUST U KPEIUTH CE OLICHSBAT 110 CEOECTOMHOCT.

Cren mHPBOHAYATHOTO TPU3HABAHE KPEIUTHTE W 3aABIDKCHHATA KbM KIUEHTH U
JIOCTABYHIIH, KOUTO ca 0e3 GUKCHUPAH MaJIeK CE OTYUTAT MO CEOSCTOMHOCT.

Kpeauture ¥ B3eMaHHSITa OT KIMEHTH M JOCTABUHUIM, KOUTO ca ¢ (DUKCHUpAH MAaIekK Cce
OTYUTAT 110 aMOpPTU3HWpaHaTa MM CTOMHOCT. EQEKTUBHUAT JIMXBEH MPOLEHT €
OPUTHHATHHSAT MPOIEHT ONPECIICH C JOTOBOPA.

3aabDKEHUST KbM IIEPCOHA] W OCHTYPUTEIIHH OpPraHMIAIMU Cce KIacH(UIUpAT KaTo
3aIbJDKCHUS. Ha Ipylara o IOBOJ Ha MHHAA TPy IIOJOKEH OT HAaeTHUs IEpCOHAl U
CHOTBETHUTE OCUTYPUTEITHA BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOJATENICTBOTO. ChIIacHO
n3uckBanusaTa Ha MCC ce BKJIFOUBAT U HAYUCICHUTE KPATKOCPOYHH JTIOXOAU Ha MepcoHasa
C MPOM3XOJ HEMOI3BaHU OTIYCKU Ha IEpCOoHala M HAYMCJICHUTE Ha 0a3a Ha IEHCTBAIINTE
CTaBKH 3a OCHTYPSIBAHE, OCHTYPHTEIIHA BHOCKH BBPXY TE€3M JOXOAU. ['pymara HsMma mpueta
MOJTUTHKA 14 HAYKCIISABA IBATOCPOYHHU JOXOIU HA TIepCOHaa.

[IpoBu3uK ce HAYMCIISABAT 10 Hal-moOpaTa MPHUOIM3UTEIHA OLICHKA Ha PHKOBOACTBOTO Ha
rpymnara 1o HOBOJ Ha KOHCTPYKTHBHH U MPaBHH 3aIbJDKCHHUS Bb3HUKHAIH B PE3YJITAaT Ha
MHHAJIA CHOUTHSL.

Karo kpatkocpounu ce kiacupuImpat 3abKSHUS KOUTO Ca.

- 0e3 GuKcHpaH Majaex

- ¢ (¢uKcHpaH TaJIeX M OCTAaThUEH CPOK N0 Tajaeka JO €JAHa ToJWHa OT JaraTa Ha
(hUHAHCOBHUS OTYET.

Karo nmwarocpounu ce kiacH(pHUIMpaT 3aIbDKCHHS KOUTO ca ¢ (UKCHPaH HaaekK |
0CTaThUEH CPOK JI0 MaJe)ka HaJl €Ha FOJUHA OT JaTaTa Ha MajesKa.

[NomyuenuTe 3aeMu MHPBOHAYAIIHO CE€ OTpa3siBaT IO CTOWHOCT HA Bh3HWKBAaHE, HaMallcHa
ChC CHOTBETHHMTE pa3xoiu 1o craenkaTta. Cien MbpBOHAYAIHO OTpassiBaHe, MOJIyUYCHHUTE
3aeMM Ca INPEJACTaBEHM [0 aMOPTU3MpaHa CTOMHOCT, KaToO BCAKA pas3idKa MEXIy
CTOWHOCTTA HA BH3HHMKBAHE M MOCJIC/IBAIATA OIEHKA CE€ OTPa3sBaT B OTYCTA 332 MPUXOAH U
pa3xo/u Mmpe3 neproia Ha Bh3HUKBAHE Ha 3acMa Ha 0a3a e(peKTHBHHUS JIMXBEH MPOIICHT.
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Kbm 31.12.2012. nepcoHaIbT Ha APY)KECTBOTO-MalKa € 2 CAYKHUTEIIH, a CPSIHOYNCICHHUS

MEPCOHAN Mpe3 rouHaTa ¢ 2 . JIpy»KecTBOTO MOJI3Ba YCIAYTH MO TPaXIaHCKH J0roBOpH. OT

OCTaHaJHNTE IPYKECTBA B rpynata nepconan uma camo bonkan Comap AJl — TpuMa aynru
Ha3HAYEHH 10 TPYIOB JOTOBOP.

Kem 31.12.2012. rpynara uma KpaTKOCpOUYHH 3aabkeHus B pazmep Ha 1001 xui. nesa,
KOWTO Ca pa3Npe/ielIeHN KaKTo CJIC/IBA!

(xwm. 51B.)
Eaexktpon- Ouanayep-
bbarapus bbarapus
3aabiKeHus Enepronu AJl Al Al 0610
3aabKeHUsS KbM
JOCTaBUYUIIA 42 11 4 57
[Monyuenu apaHcH - 72 - 72
3abIDKEHNS KBM
nepcoHana - 4 - 4
Ocwurypurennu
3aIbJDKECHUS 2 86 - 88
Jaapuan
38 IbJDKECHUS 1 33 - 34
Pazuern mo nmuxBsu 244 115 6 365
Jpyru 3a1bKeHHS - 145 236 381
O6mo: 289 466 246 1001

(n) HMpuxoau

I'pynaTa oTunTa TEKyIIo NpUXOIUTE OT OOMUalfHATa JEHHOCT 10 BHIOBE ACHHOCTH.
[Ipu3HaBaHeTo Ha TPHUXOAUTE C€ HM3BBPIIBA NPU Cla3BaHE HA MpUeTaTa CYETOBOJHA
MOJIUTHKA 32 CJICIHUTE BUOBE MPUXOJIU:

[Mpuxonu oT mpogakba HA CTOKH , W JAPYTH aKTUBU — IIPHU NMPEXBBPISTHE COOCTBEHOCTTA U
MpenaBaHe Ha ChOTBETHUTE aKTHBU Ha KYITyBaduTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOUHU YCIYTH CE€ IMPHU3HABA B OTYETA 3a MPUXOJIU U Pa3xou
MPOTOPITUOHATTHO Ha CTENEHTa Ha W3BBPIIBAHE HA yclyraTa KbM JaTata Ha OarnaHca.
CreneHTta Ha U3BBPIIBAHE CE OMpEeNs B3 OCHOBA Ha MPOYYBaHE 3a N3BBpPIIEHATa paboTa.
Koraro cwiecTByBaT 3HaYMTENTHH HESICHOTH OTHOCHO IOJIy9aBaHETO Ha MPHUXO0Ha, HE Ce
MIPU3HABA MPUXO/I.

[IpuxonuTe ce OTYMTAT Ha MPHUHIMIA Ha CBHIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HHMKBAHE 10 pa3Mepa Ha BEPOSITHUTE MKOHOMHUYECKH HM3TOAU 3a JIPYKECTBOTO M aKO
Morar na OwbAar HajgexaHo m3MepeHH. OIGHSBAaT ce MO ClpaBeAJinBaTa CTOHHOCT Ha
MOJIyYCHOTO WJIM MOAJIEKAIO Ha MOTy4YaBaHe.

Ksm 31.12.2012r. rpynara uMa OpUXOAH OT MPOJAXXOH Ha YCIyrd B pa3mep Ha 5 X. JB.,
peanusupanu ot ,bonkan Comap” AJl u 27 xuia. JOB. OpYyrd NPUXOIH, PeaH3UPaHd OT
»PEC Enextpux” AJl. 'pynara uma napyru GUHAHCOBU IPUXOIU — 1 XHJI. JIB.

(o) Pazxomm

['pymara otumTa TeKymo pa3xoAnTe 3a AEWHOCTTA IO UKOHOMHUYECKH E€JIEMEHTH.

KbM pasxonure 3a AeHOCTTA c€ OTHACAT U (PMHAHCOBH Pa3X0Jy, KOUTO Tpyrara OTYUTa U
ca CBbp3aHU C OOMJaifHaTa JEHHOCT.

Pa3xomuTe ce oTyMTaT Ha TMpUHIOWMIA HAa TeKymo HaguchsBaHe. OIeHABAT ce 10
CIIpaBeJIMBaTa CTOMHOCT Ha TUIATEHOTO WM MPECTOSIIO 32 TUIAIaHE.
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duHAaHCOBUTE Pa3XOIu BKIIOYBAT Pa3xoAu OT JHMXBH U APYrd (UHAHCOBU pazxoiu. Kem
31.12.2012 1. Te ca B pazmep Ha 243 X. JB., OT KOMUTO 222 X.JIB. ca pa3XxoAu Ha
npykectBoTO-Makika, 10 x.J1B. Ha rpymara Enextpon-bearapus AJl u 11 x.J1B. Ha Tpymnata
Ommayep-beirapus A/l..

Kbm 31.12.2012r. ca oTueTeHH pa3xoiM 3a oOMyaiiHaTa ASHHOCT B pasmep Ha 598 xui.
JeBa., oT kKouto 533 X.JIB. ca pa3xoAM Ha IPYKECTBOTO-Maika, 48 X.JIB. Ha rpymnara
Enexrpon-bearapust A/l u 17x.18. Ha rpynata Onnayep-bbearapus AJL .

(m) Cebp3anu Juma

Ksm 31.12.2012r. rpynaTta uMa CIeJHUTE B3€MaHUS U 33bJDKCHUS ChC CBHP3aHU JIUIA:

k. 71B.)
Texymu Herexyuu 06110
Cpbp3aHo Jule | B3eMaHUs B3eMaHMA B3eMaHMA
MaxkKam EAJ] - 2 2
O0wo: - 2 2
X1, 1B.)
Texymm Herexymm Oomo
Cebp3aHo Juile | 3aAb/LKEHHS | 3a0bJLKEHUS | 3a0bJILKEHUs
MakKan Al 102215 126 102341
Muxaun
T'eopromamanakoc 10101 1525 11626
HNoannc
Jarpenzakuc - 1017 1017
VYopna Tpeitnunr
OnopTiOHUTH
thonn 137 293 430
Emanyen /[»aHoc - 59 59
IFIT  Advisory
AG 25 - 25
Oomo: 112478 3020 115498

(p) JanbuHO obarane:

JlaHBKBT BBpXY IMeyasidaTa 3a roJWHATa BKIFOYBA TEKYII U OTCPOYEH NMAaHBK. TeKymusT
JTaHBK BKIIIOYBA CymMaTa Ha JaHBKa, KOSATO CJEIBa Ja ce IIaTH BBpXY objaraema redanba
3a TIeprojia Bh3 OCHOBA Ha e(peKTHBHATA MaHbIHA CTABKA MJIW JCHCTBAIIA TaKaBa B JICHS Ha
M3TOTBSIHE Ha OaJlaHCca W BCHIKW KOPEKIIUH BHPXY ABDKUMHES TaHBK 34 MUHAIHA TOJIUHH.

OTCpoUeHUAT MaHBK Ce M3YHUCIIABA Ype3 MpHjaraHe Ha MeToJ]la Ha OaJlaHCOBHUTE aKTHUBHU U
MAaCUBU BBPXY BCHYKM BpPEMEBH pa3IWKH MeXay OalaHCcOBaTa CTOWHOCT CBHIJIACHO
CYETOBOJHUTE OTUYETH U CTOWHOCTUTE, N3YUCIICHH 32 TaHBYHU IIEITH.

OTCpO‘lCHI/IHT JaHbK CC U34YUCJIsIBa Ha Oa3aTa Ha JaHBYHUTC CTaBKH, KOUTO CC O4YaKBaT Ja
6’L,I[aT ,I[eflCTBaH.IPI, KOraTo aKTUBBT CC pe€ajin3vpa UJIu 3aAbJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBPXY OTCPOUCHHA NAaHBK OT MpOMsSHA HAa AAHBYHUTC CTABKHM CC OTYHMTA B OTYUCTA 34
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npuxoau W pasxoagu, € MHIKIHOYCHUC Ha CJIy4auTe, KOrarto c€ OTHacid a0 CyMH,
MNpEABAPUTCIIHO HAYMUCICHU UJIKN OTYCTCHU JUPCKTHO B COOCTBEHHUSI KaUTal.

OTcpoueH maHBYEH aKTWB C€ TpPHU3HABa caMoO JO pa3Mepa, M0 KOWTO € BEPOATHO
MOJTy9aBaHETO HAa OBJACIIM MaHBYHH II€YajaOH, Cperry KOUTO MOXKE Ja CE OIOI30TBOPST
HEM3MOJI3BAaHUTE JAHBYHHU 3aryOu WIHM JaHbuYeH KpeauT. OTCpoUCHUTE JaHBYHH aKTHBH CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JaHBUYHU
MOJI3H.

Ksm 31.12.2012. rpynara uMa clieIHUTE OTCPOUCHH JaHBUYHHU aKTUBH U TTACUBH:

OTtcpouenu Eaexrpon- Ouanayep-
JaHbYHU AKTUBHU H Bnarapus Bnarapus
NACHBHU Enepronu A/l Al Al 06110
OTcpoueHU TaHBYHU
AKTHBH 3804 34 57 3895
OTCcpoueHU TaHBYHU
MTACUBU - 3 - 3

(c) OTuer 3a NapUYHHUA MOTOK

[Ipuera nonuTHKa 32 OTYUTAHE U MPEACTABSIHE HA MAPUUHUTE MOTOLH MO MPEKUSI METOJ.
[MapuyHuTE MOTOIM e KIacH(PHUIUPAT KaTO MAPUYHHU ITOTOLH OT:

* OmnepaTuBHa ACHHOCT

e HMuBecTHUIIMOHHA OEUHOCT

e @duHaHCOBa JCHHOCT

B Oruera 3a napuyanTe NOTONHX HSIMa COOPHU CTATUH.

(T) OT4YeT 32 IPOMEHHUTE B COOCTBEHUS KAMMUTAJ
[Ipuera e cueToBOIHA MONUTHKA J1a CE€ U3TOTBS OTYETA Ype3 BKIIIOUBAHE HA:
Herna meganba u 3ary0a 3a mepuosa
Cannoto Ha Hepas3mpeaeIcHaTa rmeJanoa KakTo U ABMKCHUATA 3a TIeproa
Bcuuky cratm Ha TMpUXOMU WM Pa3xoid, redanda Wiu 3ary0a, KOUTO B pe3ysTaT Ha
neiicrpamute MCC ce mpu3HaBaT IUPEKTHO B COOCTBEHUS KAIUTAI.
KymynaruBeH epekT oT MpoMEeHHUTE B CUCTOBOIHA MOJUTHKA U PyHIaMEHTATHH TPEITKHA B
cwotBercTBHE ¢ MCC 8.
[IpexBBpisHE U pa3npe/e/iCHUe Ha KaluTal MEX]Ty COOCTBEHUITUTE.
HactermnnTe mpoMeHH B pe3yiTaT Ha BCUYKM W3MCHEHHE IO BCHYKHA CIEMECHTH Ha
COOCTBEHMS KallUTall.

(y) doxom Ha aKkuust

OCHOBHHAT JOXOJ Ha akiWs Ce HM3YMCIsABa Ha 0Oa3za Ha HeTHara medanOa/(zaryba) 3a
Meproa, MOoJIeKaIa Ha pa3npe/elIiCHUe MEXK Ty TIPUTSKATEITUTEe HA OOMKHOBCHH aKITUH U
CpeHOTIpeTerNIeHHs: Opoli Ha IbpIKaAHUTE OOWKHOBEHU aKIIUH MPE3 OTUSTHUS TIEPHO/I.
CpenHonpeTerneHUsIT Opoit aKIUK MPeICTaBIsgABa OPOAT Ha IbPKAHUTE OOMKHOBEHU aKITUH
B HAYAJIOTO Ha MEPHOa, KOPUTUPAH C Opost Ha 00paTHO M3KYNEHUTE OOMKHOBCHH aKIUU U
Ha HOBOW3JIAJICHUTE TaKWBa Tpe3 TepHoia, YMHOXKEH MO CpeHO-BpeMeBus daktop. Tosn
(daxTop m3pazsBa Opos HA IHUTE, MPE3 KOUTO KOHKPETHUTE AKIMHM ca OWIM IbpKaHH,
cIpsiMO O0IUs Opoit Ha AHUTE Tpe3 neproza. JloXo ] Ha akius ¢ HaMajieHa CTOMHOCT He Ce
W3YUCIISABA, Thi KaTO HAMA U3/1aJICHU MMOTCHIIMATHA OOUKHOBEHH aKITHH.
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4. JlombJHHTeIHA HH(POPMALHS KbM CTATHHTE HA PUHAHCOBHS OTYET

CITPABKA 3A PA3SICHEHUE HA TTO-BAKHU CTATUHU OT ®PUHAHCOBUSA OTUET

(XmnJ1. Jiea)

31.12.2012
4.1. lMapuyHu cpeacTBa
KacoBu HaJTMUHOCTH 115
baHKOBH HaJIMYHOCTH 3
O6mo: 118
4.2 Herekymu nacuBu
OTCcpoueHH TaHbIH 3
3aabJIKeHHs] KbM CBBP3aHHU JHIIa 3020
O6mo: 3023
4.3 Tekyuiu nacuBu
3aabKEHUST KBM JOCTABYMLM U KIIMEHTH 129
3abJDKEHHS] KbM CBBP3aHM JIMLA 112478
3aabaKeHHs KbM NIEPCOHANA 4
OcUrypuTesTHy 3abJKCHMUS 88
JlanbuHU 33 ABIKEHUS 34
Jpyru nacusu 746
O6mo0: 113479
4.4 Illpuxoau oT AeiiHOCTTA
IIpuxoau ot yciayru 5
Jlpyru oriepaTUBHU MPUXOIH 27
Jpyru hHHAHCHUBH NPUXOITH 1
O6mo: 33
4.5 Pa3xoau ot AeifHOCTTA
Pazxonu 3a matepuaiiu 22
Pazxoam 3a BBHUIHU YCIIYTH 489
Pazxonm 3a nepconana 65
Pa3xonm 3a amopTuzauus 16
Pasxomm ot obe3rienka Ha JITHA -
Jpyru onepaTUBHU pa3xoau 6
Jpyru ¢uHaHCOBH pa3xoau 243
Oo6mo: 841
4.6 ®uHAHCOB pe3yJTaT
Henokpura 3ary6a OT MHHAJIA TOAWHHU (37907)
Tekyma 3aryba (808)
O61o: (38715)

Hara: 15.04.2013 r.

CrncraBuTel: J /

305 MaHoJjioBa

HznbiHuUTENEH JUPEKTOP:
Muxaun ['eopronanagakoc
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