CIIPABKA
3A OITOBECTABAHE HA CHETOBOAHATA ITOAUTUKA

Ha “AEB MHBECT” AACHUI1I
kbM 31.12.2008 roanna

1. Yupeasasane u perucrpanus

"AEB  MHBECT" e axkiuoHEpHO APYXeCTBO CbC  CIICIHAAHA
uHBecTHIMonHa 1eA. To e perucrpupano B Codus, o d.a. Ne 9982 / 2007 r. B
CI'C. Cepaammiero m aapec Ha YIPaBACHHE Ha APYKECTBO € B Perrybamka
boarapust, rpaa Codus, O6mmmna ,,Aozenerr”, ya. ,,Kopab naannmna" Ne 6.

ApyxecrBoro npurexasa auriens ot Komucnsara 3a punancos naazop 3a
U3BBPIIBAHE HA ACHHOCT KATO APY?KECTBO CbC CIIEIINAAHA MHBECTHITHOHHA I1CA.

[IpeamernT Ha A€HHOCT HA APYXECTBOTO ¢ HAOHMpPAHE Ha CPEACTBA upes
M3AABAHC HA I[CHHU KHIDKA ¥ MHBECTUPAHE HA HADPAHUTE CPEACTBA BHB B3CMAHUS
(cekropmTmsanus Ha B3EMAHHA), IOKYIIKO - IPOA2ADA HA B3EMAHHA, KAKTO I
M3BBPINBAHE HA APYIM TBPIOBCKH CAEAKH, IIPAKO CBBP3aHH C  MOKYITKO-
IPOAKOATA M/ HAH CEKIOPUTHU3AIUATA HA B3EMAHUATA.

ApyxectBoro mma eanocrenenna ¢dopma Ha yupasaenue. Oprapmre mHa
Apy#xectBoTO ca Ob1moTO CchOpanme Ha aknuonepure u ChbBET Ha AUPEKTODIITE.

AefiHOCTTA Ha APY/KECTBOTO € PeryAmpaHa OT 3aKOHA 32 APY#CECTBATA ChC
CIICIMAAHA HHBCCTHUIHOHHA I1CA

"AEB MHBECT"AACHLI unBectupa BbB B3eMaHms, OCHIYPABAIIH AOXOA
oA popmaTa Ha PA3AMKA MEKAY IOKYIIHATA M IIPOAKHATA MM IICHA (HAH
HOMHHAAHATA UM CTOHHOCT), KAKTO M BbB B3EMAHHA, OCUIYPSBAIIN [EPHOAMIHIT
ITAQTCKI.

ApyxectBOTO MOme Aa AmBepcudmimpa moprdeiira oT BIeMAHHA KATO
MHBECTHPA B PASAMYHHM BHAOBE B3CMAHHA, ABAKHMU OT CyOCKTH B PA3AMUIIT
OTPACAM HA MKOHOMHKATA, HAXOAAINM Ce B PAa3AMYHH pernonn na Perrvbanka
boarapums, ¢ nea mamassBame Ha HECHCTEMHHSA PHCK HAa HHBECTHITHOMIIS
noprdeia.

MuBectunnonnara moamruka na "AEB MHBECT" AACHI] HE
IPCABIKAA  OTPAHMYEHHA OTHOCHO BHAA B3CMAHHA 32  CEKIOPHTH3UPATC.
ApPYyX)ecTBOTO MOMKE Ad HMHBECTHPA B O0E3IEYCHH M HEOOEIICYCHU B3CMATHSL
ApyxecTBOTO MOME Ad TPHAOOHBA BCAKAKBH BHAOBE B3E€MAHHA, BKAIOYHTCAHO H
OBAEIIH, KbM MECTHH (PU3HYCCKH M/HAM IOPHAMYECKH AMIA, BL3NHKHAAH 110
CHAAQTA HA TPAKAAHCKO-IIPABHM M TBPIOBCKH CACAKH, KAKTO M B3EMAHHUS 110
3AIIOBCAHH I[CHHI KHIPKA (3AIIMCH Ha 32TTOBEA, MEHUTCAHHIIH, U Ap.), ACHOMHDAIH
B ACBA MAM UYKACCTPAHHA BAAYTA, KAKTO M Ad IPHAOOHMBA 32 CEKIOPMTH3AILIS
BCAKAKBHM HOBH B3CMAHUSL.
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2. CueToBOAHA ITOAUTHKA

2.1 OcHoBa 3a U3roTBsiHEe HA PUHAHCOBUTE OTUETH

Apy»ecTBOTO BOAH CBOETO TEKYIIO CYETOBOACTBO M M3rOTBA (DHHAHCOBHTE
CH OTYEeTH CBLAACHO  HM3MCKBAHMATA HA J3aKOHA 32 CYETOBOACTBOTO H B
CHOTBETCTBUE C IMPUAOKIMHUTE MEKAYHAPOAHH CTAHAAPTH 32 (DUHAHCOBH OTYETH
/MC®DPO/.

Hacrosimusar puHAHCOB OTYET € M3TOTBEH IIPU CIIa3BaHE Ha ITPUHIIUIA Ha
HCTOPHYECKATA IIEHA, MOAMMDHUIIUPAH B OIPEACACHH CAy4Yal C IPEOIEHKATA Ha
HSIKOW AKTHBY W ITACUBH IIO TAXHATA CIIPABEAAMBA CTOMHOCT.

Bewmuakn aanam Ha roanmand punaancos order 3a 2008 1. ca B XHA. AeBa.

PCUHAHCOBATE OTYETHU CA:
a) baraHc:
® BUA CYCTOBOACH OAAAHC — PA3rPAHMYABAIN TEKYIIM M HETEKYIIH AKTHBU U
ITACUBH.

e orenbuyHa 0a3a, U3IIOA3BAHA IIPH H3TOTBAHETO HAa (DHMHAHCOBHA OTYET, €
HCTOPHYECKA IIeHA

0) oT4eT 32 IPUXOAHUTE M PA3XOAUTE:

® METOA HAa HM3TOTBSHE HA CYECTOBOAHHA OTYET — OTYET, M3TOTBEH Ha 0asa
XapakTepa Ha Pa3XOAHTE.;

B) OTYET 32 IIAPUYHHUTE ITOTOIIH:

® METOA HAa OTYHTAHE HA IAPHYHHTE IOTOIM — IPAK METOA,

® [POMAHA B IIOAHTHKATA 32 OIIPEAEAAHE CHCTAaBA HA MAPUIHUTE HAAUIHOCTH
Y CKBUBAACHTH - HAMA,

r) OTYeT 32 COOCTBEHMSA KATTUTAA:

2.2 O01M ITOAOKEHUA

[Ipu ochiecTBaBaHEe HA OTYETHOCTTA HA APYKECTBOTO M CHCTABSAHETO HA
roauraus  puHanco order kbm 31.12.2008 r. ca mpumaaranm npuHUOMIIATE:
TEKYLII0 HAYHCAfABAHE, ACHCTBAIIO APYXECTBO, IPEAMMCTBO Ha CDABPKAHUETO
npeA dopmara, IPEATA3AHBOCT, CBIIOCTABUMOCT HA IPUXOAHMTE U PA3XOAHUTE,
3a11a3BAHE HA CYCTOBOAHATA ITOAUTHKA OT IIPEXOAHHU OTYETHHU IIEPHOAH.

2.3 NuBeCTULIMOHHU UMOTH
ApyecTBOTO OTYMTA KATO HMHBECTHIIMOHHU UMOTH 3€MA U CIPAaAH, KOUTO Ce

ADBPIKAT ITO-CKOPO 32 IIOAYYABAHE HAa IIPHUXOAHM OT HACM HAM 324 YyBCAHYCHHC HA
KAaIInTaAd UAM U 324 ABETE, OTKOAKOTO 34:
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® H3II0A3BAHE ITPU IPOU3BOACTBEHA ACHHOCT MAH AAMUHUCTPATUBHH ICAM;

® 1IPOALKDOA B PAMKHTE Ha OOMYAIHATA HKOHOMUYECKA ACHHOCT.

M HBeCTUITMOHHITE UMOTH CE ITPU3HABAT KATO AKTHB BBbB (DHHAHCOBUTE OTYETH
HA APY?KECTBOTO CaMO HPH YCAOBHE, Y€ Ca M3ITBAHEHH CACAHHUTE ABE M3UCKBAHUS:

® BEPOATHO € A2 OBAAT IIOAYYEHH OBACIIH HNKOHOMHYECKH H3TOAH OT

MHBECTUITHOHHHUTE HMOTH;
® CTOHMHOCTTA HA HUHBECTUIIMOHHHTE HMMOTH MOXE HAACKAHO Ad Obae
OIICHEHA.

MuBeCTUIMOHHNTE HMMOTH C€ OIEHABAT ITbPBOHAYAAHO IIO0 CeOECTOMHOCT,
BKAOYBAIIA ITOKYITHATA II€HA M BCAKAKBH PA3XOAH, KOMTO Ca IPAKO CBBP3AHU C
MHBECTUIIMOHHUA MMOT — HAIIPUMEP XOHOPApH 3a HPABHU YCAYIH, AAHDBIH I10
ITPEXBBPAAHE HA HIMOTA U APYIH Pa3XOAHU ITO CACAKATA.

CaeA I'bPBOHAYAAHOTO MM IIPU3HABAHE MHBECTHIIMOHHHUTE UMOTH, C€ OTYHTAT
KATO C€ H3IIOA3BA MOACABT Ha crpaBeasmBata reHa. CrpaBeaamBara IieHa
IPEACTABASIBA HANH-BEPOATHATA IIEHA, KOATO MOXKE Aa OBAE ITIOAyYCHA Ha I1a3apa
KBM AQTaTa Ha DaAaHCa.

ITocaeaBarure pasxOAH, CBBP3aHH C MHBECTHIIMOHHHM HMOTH, KOUTO BeYe Ca
IPH3HATH BBB (PHHAHCOBHTE OTYETH Ha ApPyKecTBOTO, ce NpHUOaBAT KbM
6aAaHCOBATA CTOMHOCT HA MMOTHTE, KOraTo € BEPOATHO APYKECTBOTO Ad IIOAYYN
ODbACIIH HKOHOMHYECKH M3TOAM, HAABHIIABAINM IIbPBOHAYAAHO OICHEHATA
CTOMHOCT HA CBINECTBYBAIIMTE HHBECTHIIMOHHH HMOTH. Bcuukm Apyru
IIOCACABAITI PA3XOAM C€ IIPU3HABAT 32 PAa3XOA B IIEPHOAQ, B KOHTO Ca
BB3HUKHAAM.

ApyXecTBOTO OTIIHCBA HHBECTHIIMOHHUTE CH MMOTH IIPH ITIPOAAKOATA UM HAH
IIPH TPAHHOTO MM H3BAKAAHE OT yIIOTpeDa, B CAyYAl Y€ HE C€ OYAKBAT HUKAKBHU
HMKOHOMHYECKH M3TOAHM OT TAXHATA IPOAAKOA.

AMOPTH3AITNA HA MHBECTHIIMOHHITE UIMOTH HE CE HAYHCASBA.

2.4 Imo1H, MallIMHU, ChOP'BKEHUA U 000pPYABaHE

VMMmoTHTe, MammmHHTE, CBHOPBHKEHHATA H OOOPYABAHETO CE OIEHSBAT
ITbPBOHAYAAHO ITO C€OECTOMHOCT, BKAIOYBAIIA ITIEHATA HA IIPHAOOHBAHE, KAKTO H
BCHYKH IIPEKH PA3XOAH 32 IPHBEKAAHETO HA AKTUBA B PA0OTHO CHCTOSHUE.

ITocaeaBaruTe PasxOAM, CBBP3aHU C OTAGAEH ABATOTPAEH MATEPHAACH
aKTHB, Ce NPHOABAT KbM OaAQHCOBATA CyMa Ha aKTHBA, KOIATO € BEPOATHO
APYKECTBOTO AQd HMa HKOHOMHYECKH IIOA3H, HAABHIIABAIIHU II'bPBOHAYAAHO
orieHeHaTa €(PEKTUBHOCT HA CBINECTBYBAIINA akTUB. Beuaxkm Apyru mocaeaparim
Pa3XOAHM Ce IIPU3HABAT 32 PA3XOA B IIEPHOAA, IIPE3 KOMTO Ca HAIIPABEHH.

M30paHudaT rpar Ha CBINECTBEHOCT 32 MATEPHAAHHTE ABATOTPANHH AKTHBI
ra ApyxectBoTo e B pasmep Ha 500 (IeTcTOTHH) AB.
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AMOpTI/IBaLII/I}ITa CE€ M3YHCAABA, KATO CE H3ITIOA3BA AVHEHHHUAT MCTOA BBPXY
OICHCHMS ITOAE3EH CPOK HA TOAHOCT HAa OTACAHHUTE AKTHUBH, KAKTO CACABA!

IToaesen cpoxk Ha

I'pyma akrusu TOAHOCT (TOAMHH)
Crpaan, CbOPBKEHHSA, IIPEAABATCAHH y-Ba 25
Kommrorpu 2
Marian 1 oGopyABane 33
TpancopTHH cpeAcTBa 4
Cromancky HHBEHTAp 6.7
Apyrn AMA 6.7

HauncassaneTro Ha aMOpPTH3AIMATA 32IT0YBA OT MECeIla, CACABAILL Mecera Ha
IIPHAOOHBAHE HAH BBBEKAAHE B yIIOTPeOa HA AKTHBA.

2.5. HemarepuasHu ABATOTPAMHH AKTUBH

Hemarepuasnnre ABATOTPANiHM aKTHBH C€ OIECHABAT ITBPBOHAYAAHO IIO
cebecroiHOCT. B cAywamre Ha camMoOCTOSTEAHO NPHAOOHBAHE TA € paBHA Ha
HEToBaTa IIOKYITHA IIEHA, KAKTO M BCHYKH IIAQT€HH MUTA, HEBbH3CTAHOBUMH AAHBII
¥ HAIIPABEHUTE IIPEKH Pa3sXOAM BBB BpPb3Ka C IIOATOTOBKA HA AKTHBA 32
excriaoatarma. [Ipm mpmaoOmBame Ha HeMaTEPHAACH aKTHB B PE3yATAT Ha
OusHeckoMOMHAIIHA, CeOECTOMHOCTTA My € PaBHA HA CIIPABEAAHBATA My CTOHHOCT
B ACHS HA IIPHAOOHBAHETO.

[TocaeABaIIIOTO OlleHABAHE CE€ M3BBPIIBA Bb3 OCHOBA HA IIPEHOPbYNTCAHHSA
IIOAXOA, T.€. IIeHa Ha IPHAOOHMBaHE, HAMAACHA C HATPYIIAHHTE AMOPTH3AIIHMH 1
3aryOou orT obesrenka. HampaBenure OO€3IEHKH €€ OTYMTAT KATO PA3XOA H Ce
IIPU3HABAT B OTYETA 32 IPHUXOAU M PA3XOAH 32 CHOTBETHHSA IIEPHOA.

[locaeaBariiure  pasxOAHTE, KOHTO  BB3HHUKBAT BBB  BpPB3KA C
HEMATEPHAAHNATE AKTHUBH CACA ITBPBOHAYAAHOTO IIPU3HABAHE, CE IIPH3HABAT B
OT4eTa 32 IPUXOAU M PA3XOAHU B IIEPHOAA HA TAXHOTO BB3HHKBAHE, OCBEH aKO MMa
BEPOATHOCT T€ Ad CITOMOTHAT Ha aKTHBA AAd T€HEPHpPA IIOBEYE OT ITbPBOHAYAAHO
IPEABUACHHUTE OBACIIH MKOHOMHYECKH H3TOAM HMAHM KOTQTO TE3H PAa3XOAM MOTar
HAA@KAHO A2 ODBAAT OIEHEHH M OTHECEHHM KbM aKTuBa. B Te3m ABa cayuwas
Pa3xoAHTE Ce AODABAT KbM CeOECTOMHOCTTA HAa AKTUBA.

AMOpTH3AIMATA CE M3YMCAABA, KATO CE M3ITIOA3BA AMHEHHHA METOA BBPXY
CIICHEHHUSA IIOAE3€H CPOK HAa TOAHOCT Ha OTACAHHUTE aKTHUBH, KAKTO CACABA!

IToaesen cpox Ha
I'pyma aktuBu TOAHOCT
(roAnHmH)
Codrryep 2
[TarenTn 10
Apyru HeMaTepHAAHU aKTUBH 6,7
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HauncasBanero Ha aMOPTH3AIIMATA 3aIT0YBA OT MECeIa, CACABAIL] MeCela Ha
IIPHAOOHUBAHE HAM BBBEKAAHE B yIIOTPeOa HA AKTHBA.

2.6. Onepanuu B 4y>KAE€CTPAaHHA BAAyTa

PuHAHCOBHUTE OTYETH CA M3TOTBEHU B O'bArapcku Aesa. AeBOBHTE HIAPHIHH
HAAMYHOCTH  Ca  HOMHHaAHaTa WM  crouHocT. Ilpm  mpmaobmsanero,
YY)KACCTPAHHATA BAAYTA CE 3AITPUXOAABA ITO I[€HA Ha IPUAODHUBAHE.

CaeAknTe B UYKAECTPAHHA BAAYTA CE€ 3AIMCBAT IIPH ITbPBOHAYAAHO
IPU3HABAHE B OTYETHATA BAAYTA, KATO KbM CyMaTa B Uy)KACCTPAHHA BAAyTa Ce
npusara obssenus or BHDB odmnmasen obmenen kypc memay ordernara u
JYIKAATA BAAYTA KbM AATATA HA CACAKATA.

2.7. IIpuxoAu U pa3xoAu

HpI/IXOAI/ITC C€ OTYHTAT IIPHU CIIa3BaHE Ha CYCTOBOAHHSA IIPHUHITAIT HA
HAYMCAABAHCTO.

2.8. DuHaHCOBU AKTUBH

PHUHAHCOBUTE AKTUBU BKAIOYBAT ITAPHYHH CPEACTBA M CACAHUTE KATETOPHH
(bunanCOBH HHCTPYMEHTH, C H3KAIOYCHHE HA XCAKHUPAIUTE HHCTPYMEHTH: 32CMH
U B3eMaHUA, (PUHAHCOBU AKTUBH, OTYMTAHH IIO CIIPABEAAHMBA CTOMHOCT KATO
ne4arba MAM 3ary0a, MHBECTHIIHH, ABPKAHH AO IAACK, U (DHHAHCOBH AKTUBH,
obsBenu 3a TpoAaxOA. PUHAHCOBHTE AKTHBH C€ OTHACAT KbM PASAHYHHTE
KATETOPUH B 3aBUCUMOCT OT IIEATA, C KOATO ca MpuAoOmTH. [IpuHassexnocTTa um
KbM CHOTBETHATA KATETOPHA CE ITPEPA3TAEHKAA KbM BCEKH OTYETEH IIEPHUOA,

PuHAHCOBUTE AKTUBY CE IIPH3HABAT HA AATATA HA CACAKATA.

[Ipn mppBOHaYaAHO NpH3HABAHE HA (DHHAHCOB AKTHB APYKECTBOTO TO
OIIEHsABA IIO CIIPABEAAHMBATA CTOMHOCT. Pa3xoAmre 110 CAGAKATa, KOMTO MOTIAT Ad
ObAAT OTHECEHH AUPEKTHO KbM IPHAOOMBAHETO MAH M3AABAHETO HA (DHHAHCOBHA
aKTUB, CE€ OTHACAT KbM CTOMHOCTTA HAa (PHHAHCOBUSA AKTUB WAH I1ACHB, C
U3KAIOYEHHE HA (PUHAHCOBUTE AKTUBH HAM IIACHBU, OTYUTAHH II0 CIIPABEAANBA
CTOMHOCT Ype3 OTYeTA 32 IIPHXOAH U PA3XOAM.

OrnucBanero Ha (PUHAHCOB AKTHUB Ce H3BDBPINBA, KOTATO ApPYKeCTBOTO
3aryOM KOHTPOA BBPXY AOTOBOPHHTE IIPaBa, KOHUTO CBHCTABASBAT (DHHAHCOBHUA
AKTHB — T.€. KOTaTO CAa M3TECKAM ITPABATA 32 IOAYYABAHE HA IIAPUYHH HOTOIU, HAH
€ IPEeXBbPAECHA 3HAYMMATA YACT OT PHCKOBETE M HM3IOAWUTE OT COOCTBEHOCTTA.
Tecrose 32 0Oe3IeHKa ce U3BLPINBAT KbM BCAKA AATA HA U3rOTBAHE HA Gaaarca, 3a
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Ad CE€ OIPEAEAM AAAM Ca HAAMIIC OOEKTMBHH AOKAa3aTEACTBA 32 HAAMYHUETO Ha
o0e3IIeHKa Ha KOHKPETHH (DHHAHCOBM AKTHBH AU TPYIIH (DUHAHCOBU AKTHBH.

AuxBenuTe IIAAIAHUA W APYIM IAPHYHH IIOTOLHM, CBBP3aHH C
IPUTEXABAHETO Ha (DUHAHCOBM MHCTPYMEHTH, ce oTpasssar B OrTduera 3a AOXOAA
IIPU  ITOAYYaBAHETO KM, HE3aBHCHMMO OT TOBAa KaK C€ OIICHABA 0OAaAaHCOBATA
CTOMHOCT Ha (DMHAHCOBHS AKTHB, 32 KOUTO C€ OTHACHT.

MuBectuimm, ABpXKAHU AO IMAAEK, Ca (PUHAHCOBH HMHCTPYMEHTH C
(PUKCHPAHH MAM OIPEACAAEMU IIAAINAHHMA M OIPEACACHA AATA HA IIAACKA.
MuBecturuure ce ONMPEACAAT KATO ABPKAHH AO ITAAEK, AKO HAMEPEHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTO € Ad I'M ABPKU AO HACTBIIBAHE HA ITAACKA HM.
Musectunuure, AbPKaHU AO ITAAEIK, ITOCAEABAINIO CE OIEHABAT IO AMOPTHU3UPAHA
CTOHHOCT Ype3 METOAA Ha ePeKTUBHATA AMXBA. B AOI'bAHEHHE, IPH HAAMYHETO
Ha OOE3IEeHKA HAa MHBECTHIIHATA (PHUHAHCOBUAT HHCTPYMEHT, C€ OIlEeHABA 110
HACTOAIA CTOMHOCT HA H3YUCACHHTE IIAPUYHH HOTOIH. Bemuknm npomenn B
IIPEHOCHATA CTOMHOCT HAa MHBECTHUIIHATA ce oTarnTaT B OTdUera 32 AOXOAA.

®uHAHCOBH AKTUBH, OTYHTAHHU II0 CIPABEAAMBA CTOHHOCT KaTO Ie4arba
UAU 3ary0a, Ca TaKMBA AKTHMBH, KOMTO Ca IPHAOOMTH C Il€A IOAyYaBaHE HA
11e4aA0a BCAEACTBUE KPATKOCPOYHUTE KOACOAHHSA B IIEHATA HAH AUABPCKHA MAPK.
AepuBatuBHUTE (DUHAHCOBU AKTHUBH, OCBEH AKO HE €A CIIEIIMAAHO OIPEACACHH U
epexTHBHI XEAHPAIIU MHCTPYMEHTH, C€ KAACH(DHUIMPAT KATO ABPKAHH 32
ThpryBaHe. PHHAHCOBHUTE AKTHBH, OTYHTAHH II0 CIPABEAAMBA CTOHHOCT KATO
neyaaba mAM 3aryba, ITbPBOHAYAAHO C€ IPU3HABAT IO ceBECTOMHOCT, KOATO ¢
CHPABEAAMBATA CTOMHOCT Ha IIAQTEHOTO HACPEIHO Bb3mesasBane. CAea
IIbPBOHAYAAHOTO HPHU3HABAHE (DUHAHCOBHTE MHCTPYMEHTH OT Ta3U KATETOPHSA Ce
OIIEHABAT IO CIPABEAAHBA CTOMHOCT, C M3KAIOYECHHE HA TE3W, 32 KOWTO HAMA
KOTHPOBKM HAa I1a3apHAaTa II€HA HA AKTUBEH I1a3apHM M YHATO CIIPABCAAMBA
CTOMHOCT He MOXe Aa ObA€ HAAGKAHO orpeAaeAeHa. IlocaeannTe ce ornenssar 110
2MOPTU3UPAHA CTOMHOCT IO METOAA Ha e(DEKTHBHUA AMXBEH IIPOLEHT MAU I10
ceDECTOMHOCT, B CAyYail e HAMAT (PUKCUPAH IIAACK.

®PuHAHCOBU AKTUBH, OOABEHH 32 IPOAAKOA, Ca OHE3H (DMHAHCOBU AKTUBH,
KOUTO HE Ca KPEAUTH U B3EMAHHUA BB3HHKHAAU B APYKECTBOTO, MHBECTHIINH,
ABDKAHU AO TIAAEK, HAM (DHHAHCOBH AKTHBH, OTYHUTAHH II0 CIPaBEAAUBA
CTOMHOCT KaTO me4vasba mAm 3aryda. OMHAHCOBHTE AKTUBH OT Ta3H KATEIOPHS
IIOCAEABAIIIO CE OIEHABAT ITO CIPABEAAMBA CTOMHOCT, C M3KAIOYCHHE HA TE3H, 32
KOUTO HfAMAa KOTHPOBKM Ha IIa32PHATA IICHA HA AKTHBEH I11a3apU  YHATO
CIIPaBEAAMBA CTOMHOCT HE MOXKe Ad ObAE HAACKAHO onpeaeseHa. [locaeanure ce
OILIEHABAT IIO AMOPTHU3WPAHA CTOMHOCT IO MeTOAA Ha e(EKTHBHUS AUXBEH
IPOIEHT HAH ITO CeDECTOMHOCT, B CAyYA Ye HAMAT (DUKCHPAH [TAACK.

[Ipomenure B CIpaBeAAMBATA MM CTOMHOCT Ce OTpas3sfBaT B COOCTBEHMSA
KAITUTaA, HETHO OT Aawbim. Harpymanwmre mewaabm m 3arydum or ¢umuancosn
HMHCTPYMEHTH Ha PA3IOAOKEHHE 32 IIPOAAKDA ce BKATouBaT B OTdera 3a AOXOAQ 32
OTYETHHA IIEPHOA, KOTaTo (DHUHAHCOBHAT HMHCTPYMEHT ODbAEC IPOAAACH HAH
o0e3IIeHeH.
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3aemMH ¥ B3eMaHHA, BB3HUKHAAM ITBPBOHAYAAHO B ApykecTtBOTO, Ca
(bUHAHCOBM aKTUBH CB3AAACHH OT APYXKECTBOTO IIOCPEACTBOM AHPEKTHO
IPEAOCTABSHE HA I1APH, CTOKM HMAH YCAYTH Ha AaAeH Aebmrop. Te ca
HEACPUBATUBHH (PUHAHCOBU MHCTPYMEHTH M HE CE KOTHPAT HA AKTUBEH I1a3ap.

3aemmTe M B3EMAHUATA ITOCACABAINIO CE OIEHABAT II0 AMOPTU3HPyEMa
CTOMHOCT M3IIOA3BAMKN METOAA Ha €(DEKTUBHATA AMXBA, HAMAACHA C PasMepa Ha
obesnenkara. Ilpomanra B croiinocTra mm ce orpasssa B OTdera 3a AOXOAa 32
IIEPHOAA.

TpproBckure B3emaHus ce OOE3IIEHABAT, KOIATO € HAAHIlE OOEKTHBHO
AOKa3aTEACTBO, 4e ApYKeCTBOTO HAMA Aa € B CBCTOAHHE Aa Cbbepe cymure
ABAKHMHI My B CHOTBETCTBHUE C OPUIMHAAHUTE YCAOBHSA 1O cAeAkata. Cymara Ha
oDesleHKaTa Ce OIPEACAA KATO PA3AHKA MEKAY OaAaHCOBaTA CTOMHOCT Ha
B3EMAHETO U HACTOAIIATA CTOMHOCT Ha OBACIIHTE ITAPUIHH ITOTOIIH.

2.9. ITapu ¥ MapUYHN €KBHBAACHTH

Apy*eCcTBOTO OTYHTA KATO IAPH M IAPHYHU CPEACTBA HAAHYHHTE [1APU B
OpoH, MapuYHU CPEACTBA 1O OAHKOBH CMETKH, ACIIO3UTH, KPATKOCPOYHH U
BHCOKOAMKBHAHHM ~HMHBECTHITMHM, KOMTO Ca AECHO OOpaiaeMu B IHapUyeH
€KBUBAACHT M CHABPIKAT HE3HAYNTEACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

2.10. ”KaIII/ITaA

AKITMOHEPHHUAT — KanmmTaA Ha ApPyXeCcTBOTO OTpas3siBa HOMHHAAHATA
CTOMHOCT HA EMUTHPAHUTE AKITHH.

[IpeMuiTHHAT Pe3ePB BKAIOYBA ITOAYYEHATA IPEMHUA 110 EMUTHPAHU AKIIHH.

PasxoauTe 110 eMHTHPAHETO HE Ca BKAIOYEHH B CTOMHOCTTA HA AOITbAHHTEAHHS
KAITHTAA.
[IpeonenbuHuAT peseps ce CbCTOM OT IMEYAAOM M 3aryOH, CBBP3AHH C IPEOIEHKA
HA ONPEACACHH KaTerOPHM (PUHAHCOBH AKTHBH, HMMOTH, CIPaAHM, MAIIMHU U
cropbKeHus. PUHAHCOBUAT PE3YATAT BKAIOYBA TEKYIIHSA 3a IIEPHOAA (DHHAHCOB
PE3YATAT M HATPYIIAHUTE MEYaAOHM M HEITOKPUTH 3aryom, onpeaesern ot Orduera
32 IPUXOAH H Pa3XOAH.

2.11. ITeHCHOHHM ¥ APYTH 3aABAXKEHHUS KbM II€PCOHAAA

Apy#xectBOTO He e pa3paboTBAAO M HE IIPHAAra IIAAHOBE 32
Bb3HATDAUKACHUA HA CAYKHTEAHTE CAEA HAITYCKAHE HMAHM APYIH ABATOCPOYHH
Bb3HATPAKACHUS M IIAAHOBE 32 BBH3HATPAKACHHA CACA HAIYCKAHE HAH TIOA
cpopmarTa HA KOMITEHCAITMH C AKITUH, HAH C ASAOBE OT COOCTBEHMS KAITUTAA.
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ApPYyX)eCTBOTO OTYNTA KPATKOCPOYHHU 3aABAKCHHSA 110 KOMIICHCHPYEMH OTIIyCKH,
BB3HUKHAAM Ha 02432 HEM3ITOA3BAH IIAATCH TOAMIIIEH OTIIYCK B CAYYAHUTE, B KOUTO
Ce OYaKBA OTIIYCKHTE Ad BB3HHMKBAT B paMKnTe Ha 12 Mecera CAeA AaTaTa Ha
OTYETHHUSA IIEPHOA, IIPE3 KOMTO HAETUTE AHIIA CA IIOAOKHAH TPYAQ, CBBP3aH C Te3H
ornycku. Kpartkocpoynure 3aABAMEHHSA KbM II€PCOHAAA BKAIOYBAT HAAHUITH,
3AITAQTH ¥ COIIMAAHH OCHUTYPOBKH.

2.12. ®uHaHCOBU IACUBHU

OuHAHCOBUTE IIACHBU BKAIOYBAT OAHKOBH 3aeMH H  OBBPApPadTH,
TBPIOBCKH M APYTH 3AABAMKECHHA U 3aABAKCHHSA 110 (DUHAHCOB AU3HHT.
OunaHCOBUTE ITACHBU C€ NPHU3HABAT TOTABa, KOTaTO CBINECTBYBA AOIOBOPHO
3aABAKEHHE 32 TTAAINAHE HA IMAPHYHH CyMH HAM APYT (DHHAHCOB aKTHB HA APYIO
APYECTBO MAH AOTOBOPHO 3aAbAYKEHHE 32 PA3MAHA Ha (DHHAHCOBU MHCTPYMEHTH
C APYIO ApPYXECTBO IPH IOTEHIIHAAHO HEOAATOIPUATHH YCAOBHUA. Bcuukm
PA3XOAH, CBBP3aHU C AUXBH, C€ IIPU3HABAT KaTO (PHHAHCOBH pasxoAu B Oryera 3a
NPUXOAM U Pa3sXOAW. bamkoBure 32emMm ca B3€TH C Il€A  ABATOCPOYHO
moAniomarane Aeiinocrra Ha Apyxectsoro. Te ca orpasenn B 0Oasanca mHa
ApPYeCTBOTO, HETHO OT PA3XOAHUTE 110 ITOAYYABAHETO HA KPEAUTA.

OuHAHCOBU PA3XOAHM KATO IIPEMUS, IIAATHMA IIPH YPEKAAHE HA ABATA HAH
O0OPATHOTO My H3KYyITyBaHE, 1 IIPEKH PA3XOAH IO CAEAKaTa ce otHacat B OTyera 3a
OPUXOAU U PA3XOAU HA IIPUHITUIIA HA HAYHCACHHUETO, IIPH U3IIOA3BAHE HA METOAQ
H2 e(DEKTUBHATA ANXBA M Ce IPUOABAT KbM IPEHOCHATA CTOMHOCT Ha (DUHAHCOBHSA
IIACHB AO CTEIIEHTA, B KOATO T€ HE C€ YPEKAAT KbM Kpas Ha IIEPHOAR, B KOHTO Ca
BB3HUKHAAM.

3aabrKeHuaTa 1O (DUHAHCOB AM3HMHI C€ OICHABAT I10 IIbPBOHAYAAHA
CTOIHOCT, HAMAACHA C KAITMTAAOBUSA €ACMEHT HA AU3MHIOBATA BHOCKA.

TpproBckuTe 3aABAXKEHHS C€ NPH3HABAT IIBPBOHAYAAHO 110 HOMHUHAAHA
CTOMHOCT M BITOCAEACTBHE CE OIEHSBAT IT0 AMOPTH3UPYEMa CTOMHOCT, HAMAAEHA C
IIAAIIAHHA ITO YPEKAAHE HA 3aABAKECHHETO.

AMBUAECHTHTE, TAATUMH HA AKITHOHEpHTE Ha APYKECTBOTO, CE€ IIPU3HABAT,
KOT2aTO AUBHACHTHTE ca 0A0Dpenn Ha ChOpaHme Ha aKIIHOHEPHUTE.

2.13. Apyru npoBU3HUH, YCAOBHU AKTHBHU U YCAOBHH ITACHBU

[IpoBusunTe, NIPEACTABAABAINM TEKYyIIHM 3aAbAXKEHHA Ha ApyxkecTBoTo,
IPOM3TUYAIIU OT MHHAAU CBOHTHSA, YPEKAAHETO HA KOETO CE OYAKBA Ad IIOPOAU
HEOOXOAMMOCT OT H3XOAMII ITAPHYECH IIOTOK OT PECypCH, CE€ IIPU3HABAT KATO
saapAkeHHs Ha ApyxkecrBoro. IlpoBmsmmre ce mpusHaBar TOraBa, KOraro ca
U3ITBAHEHU CACAHHTE YCAOBHSL:

® ApyXecTBOTO MMa CETaIrHO 3aABAXKEHHUA B PE3YATAT OT MUHAAU CHOUTHS,
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® pMa BEPOATHOCT 3a ITOTACABAHE HA 3aABAKCHHETO Ad ObAC HEODXOANM
IIOTOK PECypCH 3a Aa O'bAE YPEACHO 3aABbAMKEHHCTO;

® MOKe A2 O'bAC HAIIPABEHA HAACHKAHA OIICHKA HA CyMaTa Ha 3aAbAMKECHHUETO.

Cymara, mpU3HATa KATO IIPOBH3MS, IPEACTABAABA HA-AODpATA IIPHOAUSUTEAHA
OLEHKA HA M3XOAMIINATE IMAPHYHH IIOTOIM OT PECypCH, HEOOXOAMMH 32
YPEKAAHETO HA HACTOAINOTO 3aABANKECHHE KbM AaTata Ha Oasanca. [lpn
OIIPEACAAHETO HA Ta3W HaH-A0Dpa NpHOAM3HTEAHA OICHKA, APYKeCTBOTO B3MMa
IOA BHUMAHHE PHUCKOBETE M CTEIICHTA HA HECHIYPHOCT, CHITBTCTBAINA MHOTO OT
cpbuTHATA U OOCTOATEACTBA, KAKTO M edeKkra OT IMpOMAHATA HAa CTOMHOCTTA Ha
[APUYHHUTE CPEACTBA BBB BPEMETO, KOraTo Te HMAT 3HAYHTEACH edeKT.
[IpoBu3umre Ce IPErAEKAAT KbM BCAKA OAAAHCOBA AATa M CTOHHOCTTA MM Ce
KOPHIHPA, TAKA Y€ AA OTPA3H HAH-A0OpaTa MPHOAH3HTEAHA OIIEHKA KbM AATAaTA Ha
Garanca. AKo Bede He € BEPOATHO, Ye IIe € HEOOXOANM M3XOAMII IIOTOK PECypc 3a
YPEeXKAAHE HA 3AABAKCHHCTO, TO IIPOBU3UATA CACABA Ad CE OTITHIIIC.

Apy»’ecTBOTO HE IIPH3HABA YCAOBHHU aKTHBHU, THH KATO IIPH3HABAHETO MM MOMKE
A2 MM2A 32 PE3YATAT IIPHU3HABAHETO Ha AOXOA, KOHTO MOMKE HHKOTA Aa He ObAe
peasusupa.

3. IlosscHeHuss KbM (PUHAHCOB OTYET

3.1. ®uHaHCOBU AKTUBH.

KoM 31.12.2008 r., ApykecTBOTO MMa (DMHAHCOBH aKTHBH I10A dopma Ha
AOTOBOPH 32 IIeCHH B pa3mep Ha 683 xua.AeBa.

[Topaan drakra, 9ye pUHAHCOBHTE MHCTPYMEHTH HE CE€ THPIYBAT IIyOAMYHO,
AKTHBHUTE CA OTPA3EHH IIO IIeHA HA IPHAODHBAHE.

3.2. ITapuunuTe CpeAcTBa

AyecTBOTO pasioAara C HAPHUYHU CPEACTBA B OaHKM B pasmep Ha 16 Xua.AeBa

3.3. OcHoBEH KanuTaA.
OcunoBuusT Karmrasa Ha ce cberon ot 650 000 Opos OOMKHOBEHHM HOMMEHHH

Oe3HAAMYHN AKIIMU C HOMHHAAHA cTOMHOCT 1/eamH/ aeB. OCHOBHHAT KaITMTAA
CbhOTBETCTBA HA AKTyaAHATAa ChACOHA PETHUCTPAIIHA.

3.3. ®uHaHCOB pE3yATAaT.
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[Teqarba B pasmep Ha 74 XUA.ACBA

3.4. IIpuxoAu U pa3xoAH.

[Tpuxoanre kM 31.12.2008 1., ca popmupanu oT:
e CpbOpanu B3eMaHHA 110 AOTOBOPH 32 1ecuu — 1279 xua.aesa
e Auxsu — 32 XHA. A€B2

Pasxoanre kpm 31.12.2008 1., ca popmupanu or:
e Boummnm ycayru - 80 XA, AeBa
e baaancoBa CrORHOCT Ha peaAusupany necuu — 1157 xua.Aesa

ChcraBUTeA: } PovxoBoamTeA:
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