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KOHCONMMAWPAH OOKNAL 3A QEWHOCTTA
3a rogMHaTa, npUuKnYBawa Ha 31 pexkemspun 2015 .

NPMET C NPOTOKON OT 28 Mapt 2016 r. HA CbBETA HA AWPEKTOPWUTE

HACTOAWMAT rOQULLEH KOHCONWOWPAH OOKNAA 3A OEWHOCTTA
E M3rOTBEH B CbOTBETCTBME CbC 3AKOHA 3A CYETOBOACTBOTO W
M3IUCKBAHWATA HA TBPIOBCKWA 3AKOH

PLKOBOACTEOTD NPEACTABA CBOA KOHCONWAWPAH QWHAHCOB OTYET KbM 31 pekemepH 2015 r.,
WIrOTREH B ChOTBETCTEME MemayHApoAHWTE CYETOBOAHW CTAHAARTA, NPWETH OT EBpPONEdCKHA
chind. To3H KOHCONWAWPAH hMHAHCOB OTHET € DAWTHRAH OT PUnUnos Oawtuar™ ECOA.

ONMWCAHMWE HA OEAHOCTTA

Fpynata e perucrpupada B Buarapua. Kem 31 pecemepw 2015r. "Kanmaw Fpuiin EHepamu
PoHa” Afl e eqHonnyer coBCTEBEHMK HA KANWTANa B AbUEpHOTS ApyxecTeo "Kanuad Conap
Hueect” EQOL.

OCHOBHATE ASAHOCT Ha APYMECTBOTO MAAKA € CEhP3aHa C ABAHOCTTE HA KOMNEHWWTE, KOMTO
W3BbpWeaT AeAHOCT B oBnacTTa Ha NPOK3BOACTEQTO HA EHEPrWA AoBUBEAHA OT BL30BHOBREMH
SHEPrARHKM  WITOYHWUK, WIFPpaxgaHe Ha BATBPHW M CONAPHW NapKoBe, ManKw BEL,
paipaboTBAHE Ha reaTepMandHl EeHEpPrHAHM  NPOEKTH, ONON30TEOPABAHE HA BuoMaca,
MIArpaMaaHe Ha KOreHepauWoHHH MMCTAnauwWw W BHOropWBa, EKONOTHYHD TPETUPaHe Ha
OTNAALLWTE, EHEPrHAHA eeKTUBHOCT M TeDMOBWA C BPEAHW EMUCHH.

C Pewedwe N? 7B9-NA wa KOH or 2008r. Kanmad Mpuiln Enepoxu @oHd AL @ BNHCAHO B
FIE!'HCTbDE Ha n‘.I'EJ'IHl-IHI-'ITE J:I_FJ?HE*ETI]-E.

C pewende Ha BODE or Z00Br. eMHCHATAE BKUHH Ha OApYXECTEOTO-MEBAKa e AonyoHatTa oo
ThProBMA HA PErYNMpaHUs Nadap Ha YeHHK KHEA.

CICHOBHATA AERHOCT HE JblUEpHOTD APYHECTED & CELP3AHE C HHEECTHRAHE B HAMPaMaaHeTo Ha
BbL3I0OGHOBAEMM BHEPrHAHHW MATOHHWUMW;NPpoOaxba Ha W3NNAawade ¥ O0TA3BAHE NOA HagMm Ha
CONAPHH MHCTANALUWMK; BCHYKW ACMBAHMTENHK W 0BCNYHKBALWMN TBPrOBCKM AEAHOCTH, CEBP3AHKM C
nponaxbara Ha  WINNAWAHE K HIEM3/HOHCYNTAHCKW  yonyrH W ApYrH/ ; TeproBCKo
NPeOCTAaBMTENCTEO HA GLNrBpPCKH M YYHOABCTPAHHK NWUA, NOCPEAHWYECTRS, ApYra AeRHOCT 32
KOATD HAMA 3abpada, NoCTAHCEEHE Ch 3BKOH.

[blepHoTo ApY®EecTEO @ perucTpupane Ha 14.10.2011 r, HebnaronpuATHATa MKOHOMHUYECKE
oBCTAHOBKa, CHLP3IaHA © AefHOCTTE, KOATS AbLEpPHOTO APYHELTED BL3IHAMEpABa 02
DCLUWECTBABA & NPWYWHE TO BCE OWe A3 He & CTApTWPanc AeRHOCTTa CH, @ A3 & B Nepuod Ha
HabnwogeHe 1 WIHAKBAHE.

KeM KpaA HA OTYETHWA Nepuoq [pywecTeata oT rpynaTa HAMET pa3enTa KNoOHOBa MpeXa.
NPErNEQ HA AEAHOCTTA

PeayntaTH 33 TEKYLHA NEpHOA

DUMHAHCOBWAT pe3ynTtar va Mpynata 3a 2015 r. cnef AaWbuwW & 3aryba 8 paavep Ha (&) xun.

ne. [aHbyHoTto obGnarake Ha pynata ce WIBLPWBA CLMNACHD WSMCKBAHWATA HA MECTHOTO
JBKOHOOATENCTBO.,

CTpYKTYpPa HA OCHOBHMA KanWTan
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1, MecTHiH (prasecky NEua A7 990 28
2, MecTHe BPHAWSECHE NHUAE 97 540 7

| 3. HonestHeHd MHBECTMLMWOHHE CXEMK 728 990 723 |
4, TEHCHOHHOOCUNYDHTENHH BoHADBER 354 000 354
D6uwo 1208 520 1 208

KbmM 31 aexemspn 2015 r. Kanman Mpuid Exepasud @ong” Afl wMa y4acTHe B £4H0 ABWEPHD
apywecteo - Kanmad Conap WHeectT EOOA. QuwepwoTo apyxecteo e 100% coboreeHocT Ha
JKanman TpuiAd Exepaxn ©ona” Afl. PervcTpupanwa anwtan Ha Kanmaw Conap MHeect'

ECOM e B0 xmn.ne.

CTONAHCKM UENKW 2A 2016 TDOWMHA

DCHOBHA Uen HA MEHKAXMBHTA npe3s 2016r, We 608 HHBECTHPIHETO HA HANUYHKMTE CBODOAHK
cpeacTea Ha doxnna sbe BEW npoexTH, KOWTO KbM MOMEHTa 3aNalBaTt NoOTeHUWana CW 33
neyanfa v HE Ca NPeAMeT Ha KPaHHW PECTPUKUWMK, KAKTO M B NPOEKTH CEbP3aHK C EHEpPryiAHa
eeKTUBHOCT W TBProBWA C ENeKTPORHEPTHA.

PassuTHETO Ha cexTopa Ma Eb3obHOBREMaTA eHepruA nNpuaocGuBa BCE NO-BaMHA PONA 33
OOCTUFaHE NOAMTHYECKWTE uenk Ha EC. WManonasakero Ha BEW ce pasrnmesia KaTo eqwH oT
OCHOBHWTE (AKTOPWM 33 NPEMWHABAHE KbM HMCKOELIAEPOAHM HKOHOMMKMW, 38 pPAIBHTHE HA
HOBM BWCOKOTEXHOMOrWYHM NPOWIBOACTBE W OCHIYPABAHE HA T. HAp. .38NeH" pacTes W
LAeneHn” paboTHH MecTa.

CoBeTa Ha gvpexkTopuTe Ha Kanmadn Mpuidd Edepoww @oxa ALl oyakea npei cneqsawdTe
rogMHe A3 CTApTHPa OTHOBD NMPHCHEOWMHABAHETD HA HOBM MOWHOCTH C U2n H2NBMHEHHE Ha
cTpatervATa EBpona 2020" W Guae HanWUe 3HAYMTENEH WHBECTHTOPCKM HHTEpeC B CEKTOPA.

YNPABNEHWE

CwrnacHo aeicteawma Teprosckw 3akod B8 Bwarapus, ke 31 pexemspw 2015 r, Kanmad
Mpuiin  EHepoxw Qona” Al & AKUWOHEPHO APYWECTBO C© ©AHOCTENEeHHa CHCTEMa Ha
YnpasneHue,

KuM 31 pexemepu 2015 r. ChBeThT HA JHPEKTOPWTE C8 ChCTOW OT CReAHWTE YNEHOBE!

1, AetenwHa CoeTocnapobd CHHAKOBR
2. Kanmax Kovcynt EQOAQ
3, Manon Hukonaee Boagwues

HWanwnuuTened JupexTtop Ha Mpynata e Kanmaw Kowcynt' EOOQ upes ynpaBuTENMTENA CH
Huxonan MNeTkos HAbMOB.

OTroBOpHOCTH HA PHEKOBOACTEOTD

Crnopen GbNrapckoTo 33KOMOAATENCTED, PbKOBOACTBOTO CNEABA A3 W3rOTEA KOHCOMWAWPAH
HMHAHCOB OTYET 338 BCAKA (OMHAHCOBA roAWHAa, WOWATO 0@ A3Ba BApHa W YeCTHA NpeacTasa 3a
MHAHCOBOTO ChCTOAHWE HA MpynaTta KkM KPaA Ha rogvHaTta, PUHaHCOBD MYy NPeacTasAHe |
MNAPHYHEK My NOTOUH.

PLKOBOACTEOTD NOTELPMAABA, 4€ €@ NpUnNarano nNocNedoBaTendHo aAeKBATHH CYETOBOOHW
AOARTHKW NPH MITOTBAHETO HE KOHCONWAWMpaHwua GUHAHCOE OTYeT KbM 31 askemapn 2015 . w
£ HANPaBMNg Pa3yMHIK W NPEANaINMEN NPEUEHKH, NPEANoNOMEHNA H NPUENHINTENHK DUEHKK,

EIE‘I'P.
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PLEOBOACTEOTO ChiUo NOTELPWAREd, Y8 CB 2 NPHOLPHANnT EKbM ABACTBAWMTE CYETOBOOHH
CTAHOAPTH, KATO KOHCOMMAOWDAHHA HUHAHCOB OTYET & W3rOTEEH Ha NPHHLUHKNE Ha AeRcTRaWoTo
APYHECTED.

PLKOBOACTEAOTO HOCH OTrOBOPHOCT 38 NPAaBWNHOTS BOOEHE HA CHETOBOAHWTE PErdcTpH, 3a
LeneckoBpaIHOTe YNPABNSHHE HA AKTUBWTE W 33 NPSANPHEMAHETD HE HeoDxoawMHTE MEpKH
33 H3IBArEAHE W PBIKPHEAHE HA EBEHTYANHH 3NoYNoOTREEW W ADYTU HEPEOHOCTH.

Yogewxn pecypcH

Mepconan

KbM 31 pexkemspw 2015 r. B [pywecTsoTo WMa CKMo4edd 5 gorgsopa - 3 jorosopa 3a
YPEBNEHWE 1 KOHTPON — 84WH C KPWIWYECKD NHUE W ABA C PUIMHECKKM NHMLA K 2 AOrOBOpa No
TPYAQEW NpaBooTHOWEHWA, B Kkpam Ha OTYETHWA Nepuwos  HAM3 OTHETEHW pa3xodl no
HATPYNBALLM CB KOMNEHCHPYEMH OTNYCKK,

PaBoTHa 3annara

Ha4YuCNEHHWTE W WINNATEHW CPeacTBa 3a paboTHa 3annaTa v CELP3aHMTE C TAX OCHIYPOBKK 33
W3ITEKNATA rofAMHa ca B pasmep Ha (15) xun.ne. U npea uiatexnara 2015 r. He Ca M3ANNALLEHKW
ELIHATPAMAEHMA HE YNEHOBETE HA ChEETA HA OWDEKTOPWTE Ha APYMEeCTBOTO Bb3 OCHOBR Ha
pewedne wa o8WwoTo ceipaHue Ha akuuwoHepuTe ot 2009 .

AHaTHE HE NpogamBHTE B CTRYETYPa Ha pazxaquTe

PeanusMpaHUTe npuxoad npea 2015 r. ca B pasmep Ha 19 xun.ne. W ca peaynTaTt oT npodaxba
HA NPOM3BENEHA ENEKTPHYECKa EHEPrHMA B Pa3MEp HE 5 XWN.NB. W HAYUCNEHH NHXBH NO
NpeqocTABEH NAPHYHIK CPEACTEA HA AEN03AMT U HE 38EM B Pa3MEpR Ha 14 XWN.NB.

Pa3sxoaWTe 33 OCHOBHA AGAHOCT €A B pasMep Ha (26) Xun. NB. W CB CBLP3aHW OCHOBHO C
pazxXoM 33 BLIHAMPAMAEHWA W CBBP3aHWTE C TAX OCUIYPOBKM, Pa3X0AK 32 BEHLIHKW YCNYTH W
Pa3x0oaK 33 aMOPTUIaUMK,

KamHTanoaa cTpyeTyDa
CoBeTeeHMAT KanuTan Ha Mpynata e 1 192 Xun. ne.
Mpes oTuetHata 2015 r. H@ €8 HACTBNBANW M3MEHEHWA B OCHOBHWA KanuTan Ha MpynaTa.

BaxcHit ChBHTHA, HECTBMMAK CNEL JATATA HA KOHCOMHAHDENHMA HHAHCOSHA OTHWET

Ha npceegeHoTo Ha 05.02.2016r, uzsLupeaHo OBwo cwbpanwe va Kanmaw MpuitH EHepaxe
Doxa" Afl BKUMOHEDWTE Ha ApPY®EecTBOTO B3exXa pewexde 33 occeobomiasade Ha [eTenwHa
CeeToCn2e08a CMHAKOBA KATO WieH HA ChBETa HB AHPEKTOPWTE W M36pPAaxXa HA HEWHD MACTOD 33
yneH Ha CuwBeTa Ha anpexTopuTe BanedTtid Usetanos Mapeancku. Mo pewenne va CuBeTa Ha
aupekTopuTe Ha Kanmad Mpuin Exepaxu @oua” Al Banewtud Fapeawckw Be wzbpad 3a
MNpegcegaten wa ChBeETa Ha aupexkTopuTe. [py=ecTeoTo C8 npeacTagnaea of MINLAHHTENHHA
wneHd Ha CwuBata Ha gvpexTopuTe  Kanmad KodcynTt" EOQ/[ (4pe3 3aKoHHWMA CH NpeacTaBdTen
Hukonaih Metkor AnwMoB) W o7 MNpeacegatens Ha ChBETA HE OWMPEKTOPHMTE BaneHThax
LpeTanor Fapsadcki, caMo 33eaH0, AKUMOHEPWTE NPMexa 4 WIMEHEHWA W QONLAHEHWA B
¥CTasa Ha ApyXecTsoTo. MPOMEHWTE €3 BNHCAHW B TbProBCKWA PErHCTHP NPH AreHuWs no
BNUCEaHMATA Ha 16.02.2016 r.

Ha npoeegedoTo wa 05.02.2016r, wisbHpeaHo O6wo cebpanne Ha HanWad Fpuiin EHepawm
dona” Afl, O6woTo ceOpaHMe Ha akuvoHepuTe @ oBnacTino ChBETa Ha AWPEKTOpUTE A3
YEENHYM KANWTANa Ha APYWecTsoTo Ao ofw HoMmuWaneWw pasmep ot 20 000 000 (asapecer
HMHIHOHE) NEeBa, YPe3 W30aBaHEe HA HOBW KUWK NpW yonosuaTa Ha 3MMNUK B CPoOK OT 5 MOAHHK
OT AaTaTa Ha BIEMAHe HA TOBE3 pPeleHHE oT CTpada Ha O5WoTo cehpaHne Ha BKUMOHEDPHTE Ha
ApYHecTEoTO,

He ca HACTLMAWNW ChBMTHA CNel A3TaTa Ha MAroTEAHE HA KOHCONWOWPaHWA fHHAHCOB OTYET,
EouTa Buxa pednekTHpany BepXy pe3ynTata Ha Mpynata npes cnegsallva aTyeTeHd nepuod.

Moegeu¥gano passuTne Ha Mpynara

& | Crp.
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Mpez 2016r. npea ,Kanmad Mpridn Erepaxy Tona” AL CTOAT HAKONKOD NPUOPHTETA. Ha nepeo
MACTO APYHECTBOTS UE Pasrnesga NpoeKkTH 38 CONapHH WMHCTANALMH BbLE BCHHUKWTE WM
DAZHOBMOHOCTH — KBKTO BEYE WarpageHd M QyHKUMOHMPaWM, Taka W NpoexkTH. C eBeHTYaANHD
NOBHIUEBAHE UEHATA HA ENeKTPOSHEpPrdATa e cTaMaT ocoBeHHO AKTYANHH NOKPHBHMTE
POTORQNTAMYHM WHCTANAUWK 38 coBCTBEHN HY KN,

MHTEPECET HAa MEHWIXMBHTE Ha GOHAA We B HACOYEH KbM MPOSKTH CELP3aHM © Buomaca
BELl. KM HACTOAWMA MOMEHT Noa HabnKAeHMe ca HAKONKO TAKWBa C NepcnekThea aa Bnaar
nobaseHk KbM nopTdonuoTo,

Mopaaw daxkTa, Ye NpracbMeaHeTo Ha AAN0BO YHACTHE BLE BEYE WITPaAeHW NPOEKTH WIWCKEa
OOMBAHMTENEH PecYpPc W C© orneq Ha BnarcnpuATHETE (PHHAHCOBA CHTYAUWA - CWNHO
HEMaNeHWE Ha NWXEEeHWTE pasHawa npe3z 2016r. ¥YnpaeuTenHWwa ChBET We Mpagnosi
YEBNMYEHHE HA KanuTana Ha ApyxEecTeoTo.

KpaTehk npernes Ha cbCTOAHHETO HA nNasapa

2015 roamna Gennaa cexkTop ,EvepreTka® oTHOBO € NHWNCA HA NPEACKAZYEMOCT B NONWTHKETA
W NONYAWILM OT cTpada Ha KEBP. ¥npasuTenHUAT CbBeT Ha  Kanmak MpuAH EHepaxu boHa”
All cueHu nazapHaTa cuTyauua npe3 2015r. kaTo HeGNAronNpUATHA 33 PasBMBAHE HA AKTHBHA
CTONAHCKE ASAHOCT NO OTHOWEHWE DeanWInpaHe Ha NpoekTW B chepaTta Ha BL300HOBASMWTE
M3TOMHMUW., B TA3W BpbIka (POHALT NPoOaLAXM ,33MPAIABAHETO" HA HIMLAHEHWETD Ha
NPOGKTHTE B ETAN Ha NPOEKTHPAHE W YIAKOWABAHE H3 TEPHTOPWATA Ha Bwnrapua.

Cnepn GypHOTO pasgdTe WA cekTopa cneg 2005 r, npes AeKeMBpH 2013r, GRArapCKOTE
NPABEWTENCTES OTMEHK (PUKCHpaHnTe npedepedUranHik Uedy 33 HAKkow sracse BEW, sapaaw
fqocTiradeTo Ha 16% AR Ha3 EHEpPruATa OT BLICOHOBAEMH M3ITOMHHUM B BRYTHOTO KpadHo
noTpeGnenwe Ha eweprra. MNpes mapt 2015 r. 8 3akoHa 3a eHepreTvkaTa DAxXa nNpHeTH
AOTBEAHWTENHY PECTPUKLUMKM WM 3a0paHv, BKNKHMWTEAHO W 33 oCTaHanwTe BEW ot cexropa c
M3KNIOMEHHE SQWHCTBEHMO Ha CONapHW NOKPHBHWM uMcTanauww o 30 Kunoeata. B cewoTo
BpEME EEPONEHCKMTE TEHAEHLWMKW CA MAKCMMANHO YBENWYaBaHe Ha NpoW3BoACTECOTO Ha BEW C
Uen HAMaNABAHE HA 3ABMCAMOCTTE OT M3IKONAZMMTE MOpPMBA, YacT OT ObpMABATE QOCTHCHaxd
Ao 50-60% nan Ha npov3aeegedHaTa or BEW exeprian.

PoroBogcTBOTe HA (OoHAE CYHTE, Y€ AOAMWHACTPATHEHOTO NOATHCKaHE Ha UEeHaTa Ha
ENEKTPOSHEPTHATA HE MOME A3 NPoALMW OWE OLAro, 3 © EBEHTYANHO NoBWWweHke BEW
APOEKTHTE LWE CTAHAT OTHOBD W3roAHM 3a GuaHeca.

OCHOBHM HACOKW 33 AedcTeve npez 2016 r. BbE BPL3IKa € MINBAHEHHWE Ha
MNporpamaTta 3a poGpo KOPNOPATHBHO M3NbLAHEHHE

= ZawuTa NpapaTa HA AKUMOHEPHTE;

»  Pa3zkpMBaHe Ha MHBOPMAUKMA W NPO3PAYHOCT;

*  DCUrypABaHe Ha MeXaH1IbM 3a Ao6po ynpasneHus Ha ApyXeCcTsoTo oT CTPaHa Ha
YNDABHTENHWTE OPraHu;

»  Qcurypasane Ha eMKaceHd KOHTPON BBPXY YNPaBneHwerno.

JeRcTEMA BLE BOLIKE 3IAWWTA NPaBaTa Ha aKUWOHEPDHTE

Mpea 2015 rog. .Kanman MpuitH Exepaxu @oHa”™ ALl e NpoBeno 4HO PEAOBHO rofuwHo obuo
ChEPaHNe Ha AKLUMOHEPHTE W BOHO MIBLHpeaHo obulwe cbbpaHue Ha akuvoHepuTe. PenoeHoTo
oflWoTo chLOpAHWE W W3BbHPEgHoTo ofwo cLOpadHWe €A CBMKaHW No HagNeXHWA peq W
CHINABCHD HOPMATHEHD YCTAHOBSHWTE COOKOBE,

[WpexTopsT 33 BPb3KH € WHBECTHTOPHTE @ NOANLPMAN HENPEKLCHATO YCTPOACTBEHWUTE W
BLTPEWHKTE OKYMEHTH H2 APYMECTBOTO B ChOTEETCTEME C M3WCKBAHWATA HA HOPMATHBHATA
ypeaSa u A0SpHTE KOPNOpPaTHBHH NPaKkTHKW, KaKTe ¥ e WHpopMMpan HagnemHo BCHYKH
FAMHTEPECOBAHM NMUA B CPOK W CLOGPAIHO YCTAHOBEHHA pPea.
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“Kanmax Fpuin Enepamxn Qona”Af
KoHconwaupaH MHAHCOD OTYET 33 rogMHaTa Jasbpweawa Ha 31.12.2015

YneHopeTe Ha ChEETE Ha AMPEKTORUTE Ha APYXECTBOTO Ca yBE2AOMABAHW CBOEEPEMEHHO 338
HOBHMTE MOMEHTH B 3AKOHOAATENCTBOTEe, CELPIAHK C YNPaBNEHWETO HA NYBNUYHD APYMECTRO

[efcTEMA FbE BPh3Ka C PAaZKPHMBAHE HA WHIOPMALMA W NPO3PaYHoCT

Mpez 2015r., cneasafiky CEOMTE MNPHHLMNW W TPAAWUMH HA NPOIP3aYHOCT Ha AelHOCTTa HaE
"Kanman [pwiAdH Edepamu  Doxa” Afl, pPbKOBOACTEOTO W OAWPEKTOPELT 33 BPBL3KW O
MHBECTHTOPWTE C8 CE CTPEMANW 4@ M3rOTBAT W NPeqocTaBAT WHPOPMALKATA 38 ABAHOCTTA Ha
APYMECTBOTO MAKCHMANHO MB/HE, TOYHA W B CPOK.

MpepoctasaHaTa WHQOPMAUMR BKNKOYMBA NEPWCAHYHKM  OTYETH, NPOMEHH B YCTaBHWTE
OOKYMEHTH, YNPABMTENHHWTE OpraHW, WHEQOPMAUWA 338 NPoBEEXAaHe Ha OCA w HOCA,
WHpopMaUMATa € NpeqocTasaHa B KoMucoKHAa 33 PuHancos Haq3op, Benrapcka tpoHaosa Gopca,
ONoOBECTABAHa & Ha wupoxaTta obwecreeHocT Ypel GnNeTHHa Ha WheecTop.bl, KBxkTO W €
nyGAMKysaHa Ha yeb cTpaswuata wWa Kanmasw Tpuin  Ewepamm  Pona” Afl
(http://capman.ba/green-energy-fund/bg/).

[edcTEMA BLE BpbL3Ka ChC OCHIYPABaHE Ha MeXaHWIbM 38 AobGpo ynpapneHWMe Ha
APYHECTEOTD OT CTPaHa HA YNPABMTENHWTE DPraMvH.

Chb3NaaeHnAT pef 33 CBHKBAHE W NPOBEX/A3HE HA 3ACEOAHWATA HE YNPABHTENHWTE OPraHH Ge
cnaisaH # npe3 2015 r. 3acepaHnATa €3 NPOoBEXAaHW PEACBHO, BCHYKW 4NEHOBE €3
WHPOPMUPEHW 33 OHEBHWA PEad W CA WM NPeqoCTABEHW BCHHKW M3TEPHanW 8 CpPok, KOHTD &
A0CTATEYEH 33 3ANO3IMABEHE C TRX NPEeAW 3aCefaHWATa.

MpoToKONUMTE HA 3acefaHWATa Ca BOABHW HAQNEXHO ChrNACHO 38KOHOBWUTE W BLTRELIHO-
HOPHMATHBEHHA AKTOBE,

AeAcTENA BLE BpE3Ka € ehiKaced KOHTPON Ha yNnpaBneHHero

KopnopaTHMBHOTO PLKGBOACTBO, M3NBAHABAWD GYHKUWHTE W HB KOMHTET NO CAWT, MUCMEHO
MOTHEMpE MNPEONOWEHWETD ¢W 3a w3Bop Ha OOWTOP, KaTo Ce PLKOBOAW OT YCTaHOBEHHTE
W3IWCKBAHMA 33 NPOPEeCcHOHANNIBLM.

B 3aKNiCYeHWE MONE 03 C8 Kame, 4¢ CNef HanpaseHWA adanni, CUEHKATa Ha nNparpaMata 3a
KOPNOPATHBHO YNPARBNEHWE 8, Y& TA @ [JOCTaTh4Ho ePexKTWEHa Ha eTana, B KOWTD
APYHECTEOTO C8 HAaMWpa, OTroBapPA Ha MEXAYHAPOAHWTE CTAaHA3pTH 33 Ao6poe KOPNOPaTHBHOD
ynpagnedve ¥ cnocoScTBa 33 NOCTMIAHE M3 NOCTABEHWTE UEnk 33 AoSpo KOpnopaTHBEHD
ynpagnexue Ha ,Kanman Mpridn Enepaxy Tong” AL, PLKOBOACTBOTO CMATA, Y& HE C@ Hanara
CLUBCTERHE NPEOUSHKE W NpoMAHa Ha MporpaMata ¥ oTyuTa, 42 B CNedCcTBHE Ha B2eTHTE
MEPKH BhE EPBLIKA C HANPABEHWTE TEXHWYECKWTE NPONYCKK, KOHCTATHPaHW Npes NpeaxoqHaTa
rofWHA, ChllWTe C8 KOpWUIMpaH#H,

Cebp3aHK NHUA W CABNKHW MEXAyY TRX

ApyHecTedTo CNa3ga HIWCKBIHWATE Ha MCC24 npW onpedensHe W ONOBECTABEHE Ha
CEbP3aHUTE nNKMua.
Chaenka Meway CEbpP3IaHK NUua @ NPexXBLphAHE Ha PecypocH, YOyrd WK 3a0bKedHnA MEexiy
CELP3AHM Nuua G&3 painuxa Ha TOEA, JanW CE Npunara HAKaKea UeHa.
Mpe3 OTYETHAA NEpUoa MExAy APYMEeCTBATA OT FPYNaTa HE €3 HIBLPLWBAHK COENKW MEXOy
CEbP3AaHA NWua. W38LH rpynarta npe3 oTYETHWA Nepucd COBNKWTE WIERPWBAHK MeXdy
CHBP3AHW NWUA CB CEbPIAHW C:

¥ MNBAHWA NO AO0r0BoD 38 H3EM,;

QCHOBHWTE CBLPIAHM NWUA, C KOWTD ,KanMad FpHiAH Eneposun dong” A OCBIWBCTEAES CBOATA
AefHoCT ca:
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“"Kanmaun Fpuidn EHepaxew ®ona”Af
KoHconuwanpaH hMHAHCOD OTYET 3a rogMHaTa 3asbpwBawa Ha 31.12.2015

HauMeHoBaHHE HA APYKECTBOTO/NWMUETO Bua cBbLp3IaHOCT =
Kanmad Conap Mueect ECOQ | AvuepHo ApywecTeo
Kanmau Xongudr Afl KAKY0B YNpaBneHckn Nepcosan )
KanMad Acet MeHuasmsHT AL Kniauoe ¥NPABENEHCKKW NEpColan
Kanmau PeHT a kap EQOQ = KNoyYos yNnpasnedcku nepeosan
Kanman M4 EQOQ KNio4oe ynpasneHckn Nepcosan
| Kanman Kodeynt EQOL Kno4os yNpasneHckn NepcoHan
Hukonad Ankmos Knmyos yNpaeneHcKM Nepoosan
HetenvHa CRETOCNAE0EA CMUNKOBA = Kniouos yNpaBneHck nepcoHan
Mawon Hukonaes Boaamues Knwuos yNpasnencky nepeoHan

PHHAHCOB OTYET W aHANK3

EAHW OT OCHOBHWTE Noka3zaTenW, kouTo [pynata W3Inon3ea 3a aHanus Ha WHAHCOBOTO CK
CHCTOAHME Ca:

B TlNokazaTenW 33 NHKBMAHOCT - 4Ype3 noKaslaTenuTe 3a NMKBWOHOCT C©f W3IpaiIaAsa
CnoCcoBHOCTTa Ha [pynata fAa uInnawa TeKywWwHTe CH 3a0b/MeHHA C KPATKOTPEHHWTE CH
aKTHBH. TOBA NPEANONAara M3YHCNEHWETO WM 08 C8 OCHOBAaRA H3 ChOTHOWEHWETO Memay
BKTHEM W nacuew, Hoe@WuHenTeT Wa ofWwa NWKBWOHOCT € NOKAZATEN 3a ToeRa, AanW C
KpaTkoTpalHKuTe c©H axkTued [pynata e B CBCTOAHME 03 WANNETH  KPATKOCPOYMHMTE CM
IagbnMeEHWA. H3IYMCNed e Kato ChOTHOWEHHE HA  KPATKOTPARHMTE aKTMEM  KbM
KPATKQCPOYHHTE 3a0bnmenua, KoeduMenTHTe 3a Hesabaeda w Gbp3a NUKBMOKOCT OTpasssar
CNOCOSHOCTTA Ha pynaTa A3 Noracy TEeKYLWWTE CH 33bMAMEHHA B eAMH NO-AbNbr NEpUeg oT
ppeme, KoeduuyMeHTsT 33 fhp3a NHUKBMAHOCTO & MWIYWCNeH KaTo ChLOTHOWEeHHE Ha
(KDATKPOCPOMHMTE  BIEMAHMA+NApPHUHK  CPEACTEA) KbM  KPATKOCPOYUMWTE  IAALMAMEHMS.
HKoeduukeHTsT 38 HesabasHa NWKBWIHOCT @ NPecHMeTHAT KaTo ChOTHOWEHWE Ha NapUYHATE
CPROCTEa KuM TEKYWWTE 3aAbMMeHWA. Ypea KoeHUWMEHTE HAE AGCORKTHATAE NWKBWAHOCT Ce
OTpa3ABa BLIMOMHOCTTE O3 NOracH 3IAALMMEHWATA CH BEOHAra, CAMO € HANWYHWTE O
NAPHYHKW CPEACTER, NOPaAM KOETO TOR HE OKA3Ba ChLUECTEEHO BAWAHWE BbLPXY OUEHKATa 3a
NHEBHAHOCTTE KaTto uano, B Tabnvua NP1 MoraT 0a ce BHAAT CTORHOCTHHTE KAPAKTERPMTTHEH
HA NOKAFATENMTE 33 NMKBMAHOCT Ha TPYNaTa 38 TeKYLWMA 1 NPeAXOAeH nepuod.

Tabmwuya N9 1
M2 Mokazatens Terywa MpeaxogHa MzmMeHeHHe
2015 2014
1 | Kogduuuent Ha ofwa NMKBMAHOCT ATH SR0.5 a5
2 | Koeduupkedt Ha Gupaa nukavaHocT 578 580.5 2.5
4| KoedMUMEHT HB HE3aBanHa NUKBWAHOCT 176 3805 <2045 |
= KoedULMEHT HA AGCONINTHA NMKBMOHOCT 17 IR0A -2 5

Mpe3 2015 r. Apy®eCTEOTO MMa TEKYWMW 330bAMEHHA B pasMep Ha 2 xwn.ng. Kato TEKYLLH
AKTHEW [OPYRECTEOTO pa3snonara C TLProBCKW BIBMaHWA, BIEMAHWMA N0 APaAOCTABSHH
AENCIWTH, BIEMAHWA CEBP3AHW ChC NPEAOCTABEHW 3IBEMH W NAPWUMHKW CpeAcTEa, B CNENCTBME
Ha KOaTo KoOBRWUHEHTHTE 38 obwa 1 Gbp3a NMKBWAHOCT CA € EAHAKBA CTORHOCT. M3MEHEHHETO
Ha woedpuuHeHTHTE WKbM 31.12.2015 r. cnpaMo 31.12.2014 r. & B peaynNTaT OCHOBHO Ha
HaMansBaHe Ha NAapM4HWTE CREOCTEA 38 CMETKA HA YBEENWYEHWE HA TEKYLWTE BISMAHWA.
NapuyHuTe CPeACTEa HA APYMECTBOTO M3LUAND NOKPHBAT TEKYLLWTE 3a0bAMEHHA,

* Mokaiatenn 3a ePeKTHBHOCT - eeKTUBHOCT Ha PaI3X0OAHTE H efleKTHEHOCT Ha NPHXOANTE
Ca NoCo4YeHK B8 Tabnuuya N2 2
Tatnuua Ne 2

T Nokazatenw Texywa = Mpeaxoaa HameHeHue |
| 2015 2014
1 | KoedHuneHT Ha edekTHEHOCT HA PAIXoaHTE-
HIUWCASH KATO CHOTHOWEHWE HA NRUXOOM KLM 0,73 0.54 o.19
paxonu* B
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"KanMau Fpuiin EHepaxun ®oua” Al
KoHconuaupaH (pMHAHCOB OTYET 33 roAMHaTA 2aBbplIBaLWa Ha 31.12.2015

2 | KoeduuwenT Ha eekTHEHOCT HE NPHXDANTE-
MINHCNEH KETO ChOTHOWEHME HA pEB]{-DJ:I_Ht KM
NPpHEQgH

Al = PIINOLH 0T ARRRSRCTTA

1.27 1.86 -0.439

O7 TabnyuaTa @ BMAHO, Y€ NOKa3aTenHTe 38 edeKTWBHOCT npe3 2015 r. Ca IHAYHWTENHO No
HefnaronpvATHA cnpaMo Te3w oT 2014 r. ToBa ce AuLNMW OCHOBHO HA NO-roneMwa obewM
NPUXOAM, KOWTO OPY®ECTEOTO & PEanWaupanc, a MMeHHo 19 xun.ne. npea 2015 r., cnpaMo 14
xun.nge. npes 2014 r, ObeMa Ha pa3xoauTa Ce 2ana3pa nocToAHeH, MNpea 2015 r. [pywecTeoTo
MIBBPILBAND NPOMIBOACTBOTO HA ENEKTPHYECKA ENexKTPOSHERrKA OT varpaneHa cobcTeeda
hOTOBONTAMYHE ENEKTPOUEHTpana B rp. CMONRH, KaTto uyenTa e npes cneasawara 2016 r.
NEHXCAMTE OT NPOHIBEAEHATE ENEKTOHYECKE ENeKTPoEHEDMHA 08 HBRaCTHAT.

AHAMNWI HA CHOTHOLWEHHETD CoBCTBEH/NPpHBNEYEH KanuTan

¥npasneHHe Ha KanWTANOBHA PHCK

LlenuTe Ha PuKOBOACTEOTO Ha TPYNaTa npu yNpasneHMe Ha KanuTana € A8 3aWMTAT NpasoTo
H3 OpPYWEeCcTEATA OT rpynarta 4a NpogLnMaT KaTto AeACTBalM APYXECTEa C USn A0XOAHOCT 3a
AKUMOHEDUTE/AHONMYHHWA COBCTEEHHK W NOAALPMAHE HA ONTHUMANHA KANWTANOBA CTPYKTYPa,
33 8 Ce HAMANM LEHATA HA KANWTANa.

Kanutana Ha pynata Ce KOHTpONWMpa Ha 0232 Ha CLOTHOWEHWETO CcoGCTBaH/NpUBNEYeH
KanuTan [(KoePHUWMEHT H3 330MbMHANDCT). To3W KoadHUWEHT €28 HW3YWCINABA KATo HETHHTE
AufNroBe Ce pazgenat Ha oSWKHA Kanutan, HeTHHUTe AwNMoBE C8 M3YWCNABAT KaToe oT obuwmuTe
NacHer [ TEKYLWLK KW HETEKYIW NRCHBKA" BKNIDYMTENHO, KaKTO £ NoKa3aHo B oT4era 3a
PUHAHCOBOTO CHCTOAKME) C28 NPUCNAOHAT Napd M NapHYHK eKBUBaneHTH. QOWKWAT KanKTan ce
W3YMCNABa KaTo ,Co6CTBEH KanwTan” (KaKTo @ NOKA3aH 8 OTHETa 38 (PUHAHCOBOTO ChCTOAHWE)
ce chBepe € HeTHWTE ObLAroBe.

2015 2014
OBwo nacueu 2 Z
HamaneHude: napu ¥ NApHYHH EKBHBANEHTH 352 761
HeTen gwnr - -
CobcTBad KanuTan 1152 1198
OBuwo kanuTan 1192 1198
KoepMUHEHT HE 3aANBMHANDCT - =

BAMEHTKH FAPBAHCHKK <

«Kanman Koncynt" EQQ[-ypes ynpasuTenn HWkonah AnsMos
ManbNHKTENEH QWMPEKTOR
*Kanman Mpuiin EHepaxwn ©ona” Af /

rp.Codwn, 28 Mapt 2016 r. f
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JOKIAL HA HE3ABHCHMHS OJUTOP

Ho aKuHoHepHTE Ha
«Kamvan ['puitn Erepran Goux™ AJl

Adokaan BLpxy KOHCOTHAHPAHNA PHHAHCOB OTHET

Hue wisbpumxsme 0BT HA NpHIDHeHHS KOHCOMHAWpaH guHakcos otuer Ha Kanuan [priin
Eneprwn @ona™ Al BeARMBAI KOHCONWIMDAH OTYET 14 (PHHAHCOBOTO CHCTORHHE KbM 31
AexemBpi 2015 roguna u KOHCOMHINPaH OTHeT 34 nevanbata win 3aryoaTa APYIHA BocobxBaTen
A0X0J, KOHCOJIMINPAH OTYET 3 NPOMEHHTE B COGCTROHMS KaNMHTAN, KOHCOMHAHPaH OTHCT 34
DAPHYHHTE NOTOUH 33 N'OJHHATA 3aBLPUIBAINA Ha TA3H 14TA, KAKTO W 0000eH0To ONoBECTIRANES HA
ChUIECTBCHATE CHETOBOAHH MOTHTHKH H APYTHTE NOACHHTE/IHM MPHIOMKEHHA.

Umapsopiocm na purosodcmacme 3 Kokcailoupanis PuHGHCOs ontwem

PHKOBOACTBOTO € OTTOBOPHO 38 MITOTBAHETO M J0CTOBCPHOTO NpeICTABAHE HA TOIM OAMILICH
(HHAHCOB OTYET B CHOTBETCTBHE ¢h¢ JAKOHA 13 CHETOBOACTBOTO (¢ cutg oo 31122015 =
BRUOMUMETNO, Omyenen ¢cve Jakon 3a cvemosodemeome, oinapodear & I8 6p. 95 om 08122015
&, & curd om 01012006 2) /no vagony 3a KpaTkocT ..3aKOHE 38 CUETOBOICTBOTO f/oMuene’ &

crera oo 31122005 &, exvoyumenno)”! wus bpbika ¢ £ 10, ar | om Hpexodnume u saenouume sy
PANOpedin Ha IgKopa 3 CHEMOROemEonto | MemayvHAPOIHHTE CHETOROIHM CTAHAAPTH, MPHETH

ot Eeponefickms ceiod W 3a Takasa cHcTeMa 3a EBLTPCIICH KOHTPOJ, KAKBATO PhEOBOJACTROTO
onpeenH Kare HeoOXOJHMA, 34 HITOTBAHETO HA roaMmed (UHAHCOB OTUYET, KOMTO He ChABPEA
ChIICCTBEHH OTKIOHCHHA, HETARHCHMO JATH Te 08 TRIKAT HA HIMAMA HITH HA MPeLIKa.

Chncosoprocm na ooumopa

Hamara oTroBOPHOCT ce CBE®AA 10 HIPAIABAHE HA OMTOPCKD MHEHHE BBPXY TOIH KOHCOIHIMPAH
fuHAHCOB OTYET, OCHOBABALID Ce HA MIBBPUIEHHA OT Hac oauT. Hammst oqnT Geme NPOBETEH B
CHOTBCTCTEHE C NPOMECHOHATHHTE HIMCKBAHKS HA Mew Iy HAPOIHHTE OIHTOPCKNH crannapTi. Tem
CTAHIAPTH HANAIAT CMA3BAHC HA ETHYHHMTC MINCKBAHHA, KAKTO M OJHTRT a2 ObAC NMIaHApaH M
IIPOBCICH TAKA, Y€ HHC 1a ce YOLOHM B patyMHa CTENCH HA CHIVPHOCT J0KOIKOD KOHCOTHIMPAHHA
(PHHANCOB OTHET HE ChIIhDHA CHINECTREHH OTKIOHSHHA,

OIuTsT BEMOUBA HINLIHEHHETO HA MPOUEAYPH © LEN MONYYABAHE HA OOHTOPCKH JOKA3aTeNCTRa
OTHOCHO CYMHTE W ONOBCCTHBAHHMATA, NPEACTABEHH B KOHCOIHIMPANHA (HHAHCOB OTYeT.
Halipanite npoueaypH 3aBHCAT OT NPEUSHKATA HA OIHTOPA. BETKMHTETHO OLEHKATa Ha PHCKOBETE
OT CHIIECTECHH OTKIOHEHHS B KOHCOMHARPAHHUA DHHAHCOR OTYET, HEIABHCHMO JAMH T¢ CE ThIHAT
HA MIMaMa MK Ha rpewka. [Ipn mapsplisaneTo Ha Tean OLEHKH HA PHCKA OIHTOPBLT BIEMa Mo
BHHMAHHE CHCTEMATA 33 BRIPEWSH KOHTPON, CELPIEHA € HITOTESHETO W JOCTOBEPHOTO
MPCACTARAHE HA KOHCOMHMARPAHHA QHUHAHCOR OTYET OT CTPAHA Ha IPYHKECTROTO, 34 Ja pazpaforn
OAHTOPCKH MPOLCAYPH, KOWTO Ca MOIXOAAITH NPH Teid o0CTOATENCTRA, HO HE M C e WIpA3ABaHE
HA MHEHHE OTHOCHO ¢ICKTHEHOCTTA Hi CHCTEMATA 33 BHIPELICH KOHTPO Ha Apy#ecTROTO. OIHTRT
CLIO Taka | BKTOYRA OUCHKA HA YMECTHOCTTA HA NPHJIATAHHTE CHETOBOIHH [OTHTHEH H

™y ' : www.Filipov.bg
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PASYMHOCTTA Ha I'IIFHEI'."[H'.:I-H'J"E.".IHI-!I.'I'C CHETOBMIHH MICHEH, HAIPABCHH OT PREOBOCTROTO, KAKTO H
OUCHES HA UATPCTHOTO IPLICTABAHC B KOHCOTHIHPEHHA LI:IJ-{HHHCDE- OTHET.

CHHTE.\'IE_. HE HIBBPINEHHAT OT HAC OOHT NPei0cTaed JOCTAaThYHE H [I0IX081a 5418 33 HEPAICHOTO
OT Hac GOHTOPCKO MHEHHE.

Muereie

[lo nawe MHCHME, KOHCONMMINPAHHAT (HHAHCOBR OTHMET NPEICTARA JIOCTOBEPHO, BBB BCHUKH
CHILCCTECHH ACNEKTH (IHHAHCOBOTO CheToAHMe Ha . Kanvan [puiin Eneprsn @onn™ AJ] kM 31
Aexemepr 2015 roJAMHa, KAKTO B HETORHTE (PHHAHCOBM PE3VITATH OT AEHHOCTTA M IAPHUHMTE MY
NOTOUH 33 TOJHHATA 3ABLPIIBAINA HA TA3W AaTd, B CLOTBETCTBHE CRC 3AKOHA 34 CHETOBOIACTBOTO
fromyenen’ & cuag do 31122003 o, exvouumetna) n MeRIyHAPOAHNHTE CHETOBOIHH CTaHIAPTH,
npuetH o1 Esponelickna cuio:.

COSpblane Ha BHUMAHLE

bBes a wipazssame peleped, o0peilaMe BHHMaHHE, Ue COOCTBEHHST kamuran Ha . Kanwan [ puiiy
Enepan @oun”™ AJl e noa pasmepa Ha OCHOBHMA (PerdCTPHPAH) KAIHTAT M € HeOGXOIHMMO
PEEOBOICTROTO A3 NPeANpPHeMe ATCKBATHH MEPKH B TAIH BPLIKA.

Jowaan ERXY IPYIH IAKOHOBH HIHCKBAHIA

Konconudupan doxiad 2a detmocmma ko, Kanvan Cpuiin Eveprsn @ona™ Al 2a 2015 so0una.
HI2OMBEN ChOIGCND MINCERanUAMA Na 41 33 om Jaxona 3o cvemosadcmeomo (‘omMmenen’ 8 cuva
go 31122005 o, sewovumeins), b6 spyaca o £ 10 a1 om [Ipexoduume 4 saxuowume i
PATRODEGN HE IAEOHA 20 CHEMOROOCIIGOMO

Crraacuo WiwewksanuaTa Ha 9m. 3K, an. 4 o1 3aKkoma 3a CYCTOBOZCTBOTO (/OTMeHeH' B chiIa 10
31.12.2015 r., BKIKOYMHTENNO), HHE C€ JANOIHAXME ChC CRABMEAHHSTY HA  NPHIOKCHHS
KOHCOMIHONPpaH foknan 3a AeinecTra va JKanvan Dpwitn Evepass @ona™ AJL 3a 20135 roamsa,
HITOTBEH OT PbROBOJACTEOTO CHITACHO 9. 33 0T JAKOHA 34 CHETOBOACTBOTO (/OTMEHEH/ B ClA 10
31122005 r., semogntento). Tosn 10KIa1. HE € H&CT 0T KOHCOAHIMPAHHA (QHHANCOR OTHET 3a
CHLUHA Nepuoi. CMToBOPHOCTTE 33 HITOTRAHETO HA KOHCOMHIHPAHHA JOKTaT 2a nefinoctta 3a 2015
r. €& HOCH OT peroBoIcTEOTO Ha JKansad Ipuin Enepuan @ona™ AJl [lo Hame muaeHme,
HCTOpHYCCKATa diunancora HHHOPMALMA, NPEICTABEHA B KOHCOMHIMPAHHA 10K 18 JefinocTTa
Ha Kanman ['puitn Enepmsn @onn” AJl sa 2015 rogmua, cLOTRETCTEA BLE BCHMKH CHUISCTBEHH
acrekTH Ha PHHAHCOBATa HHPOPMALMA, KONTO C¢ ChIBDKA B OQHTHPAHHA OT HAC KOHCOIHIHpaH
(PHHAHCOB OTHET HA APYKECTROTO KM H 34 NO/IMHATA 3apbpluBama #a 31 nexemspu 2013 1,

wibaamnos Oamrnm™ EQO0 7 e

. f,-:. i
28 Mapr, 2016 A b LT e
I'p. Codma [~ WA aAAAA L

www.Filipov.bg



“Kanmasx Fpwix Enepamu @ona Al

KoHconuaMpaH PMHAHCOB OTYET 33 FOAMHATA 3a8LPWEALLA HA 31.12.2015

KOHCOJMIHPAH OTUET 3A INEYAJTBATA HIIH 3AINYBATA H APYI'HA

BCEOEBXBATEH JOXO 3a 2015 roanna

2015 r. 2014 r.

[Mpnaaeise HGN‘““F BGP';'““&_

Hpuxodu om npodaswi 1.1.L Bt A

Pazxodu ne NECHOMEYECKE edeMenmiu _
PamxolM 34 FLHIIHH YOIy TH 12.1. (E) ("
Pazxoiy 38 aMOopTHIEIHK 122 (2] (2
Pazxony 2a 3annat H OCHIYPOBKH HA NEPCOHALE 1.23. (15) (13)
Jpyru paaxoiH 1.2.4. {1 -
Oiino pasxoan {26) i26)

DuHANCOBN NPUX0AN/ {PATXOAR), HETHO 1.1.2. 4 - 10
Mewaata/ (3aryha) npean pasxoan 3 TanLoH (7) (12)
Paaxed o dans i 1 1
Flanenenue 20 CHERIKG N0 GMCOVENE GaONBIju [.2.5. { 1
Mewania { Taryda) 1a nepaoin (3] lfll}-
B T.W.: 3@ Ipynara (6) (11}
1 HEKOH TR PAN0 YHacTHE -
="EP}T RCeOOXBATEH Q0K =1 -
(o BeenlXBATEH J0X00 3 epHOLa {6) (11}
B T.4.: 3a rpynara (6) {11)

38 HEKOHTPOJIHPALIO YHACTHE

Foncondupamsm usancos emyem cwe empavuyn om [3 do 46 ¢ odofipen wa 28032006 & om Credema ha

MR RRTOD NS,

Hoscnumeniame nposcenus om 7 cmpauiiga do 46 cMpanuya  ca NePazoEing Yo o KOHCOTHIUPIN IR

r!‘l.l?.l'ﬂl-;'nllff'{.ur CHITYEERAT

[MpescraBanBaAmN;

BAJTEHTHH F'AFBAHCKH

-

o

JKATIMAH KOHCV.IT* EOO/| —YPE3 HHKOAI ATBMOB

| £ ’ -
i

Cherasnren: L~

HBAHEA INABJAOBA
Codmn, 25 mapr-2016T.

L

¥

Fapepia cLIACHO oanTopekn aokaan or gara 28.03.2016 r.:

"EHJIHNOR OJIHTHHT™ EOO/]

13 | crp.



“Kanmau Fpuiid EHepaxwn ©oxa” AL
KoHconMaMpaH pHHAHCOB OTYET 38 rMOAMHATa 3aBbpWeEawa Ha 31.12.2015

KOHCOJMIUPAH OTYET 3A ®HHAHCOBOTO ChCTOMHHE wawm 31122015,

lpesmsenne 3122015 31022004 1.
AKTHR BN M) BN 00
HE'IEH‘.J.'I'.LIII AKTHER
HMMOTH, MALLTHIK B CLOPLAKEHHA 2.1. 16 38
AKTHEH M0 OTCPOYSHH JAHBLUH ir. 2 |
Ofmn HeTeRYNIH AKTHENR 38 39
Texkymu akTnen
Biemanua no npeaocTapeHH 1aeMH 2.4 4035 -
TLpropcki M OpyVTH BIEMAHHA 2 393 304
JaHbuH 34 BRI TAHORRBAHE 2.6 - I
[Mapn 1 napHHHE CKEHBANICHTH 2.7. 352 741
[peaiaTeHH FassoaH 2.5, 4 5
OHw e TeRYUIH AKTHEH 1156 1161
Cvsa HY SKTHESR 11%4 IF4 1 20}
ColicTeen KANHTAT W NACHER
Perucrpupan (OCHOBEH) KANHTAN 231 1 208 1208
Harpynann nevanGn{3arvin) 282 (10} |
[Tewanta/{3arviia) 3a ronHnaTa 2.8.2 (6} {11}
Oimo colicTeen KanuTa, :
I PWHALTEHAN 1 ATA 1152 1198
Hexosrpoampamo yaacrne - -
OB cobeTBeH Kol TR 1192 1198
Terymn nacnsn
ThLproBck ¥ ApYTH W ILIKCHHA 2.9.
OHime TEKYITH NACHENR : -2 z
o cofeTBEN KANKTAI 0 NACHBY 1194 1200
Konconud ipnaiiam qRunalicosd omyem cue chypainigy om 13 oo 44 e poodpen va 25032008 2. om Craema sia

DHpEERIGPNTE
Mogcrumarvupre npiroxcenam oo 17 cmpauuga de 46 cmponiniya oo Mepardenna weom am RoucoTRd o
(RHTHOOE QRIYER.

."-

HPEI[ETHH:!‘I’HBII[‘H:

BAJIEHTHH T APBAHCKH )
SKATIMAH KOHCYJIT* EQOJL - YPE3 HHKOJIAH ATBMOB,

“_.- ol

Cherarnren: N P P ¥

MBAHKA ABJOBA |~
Codin, 25 mapr 2016 r.
FAREPHI CHLOTACHE MIRTOPCKNR TIOR8 g!j;ﬁ,aﬂ 25.03.2016 r.:

"OUIHTOR OQHTHAT" EOOI 4

14 [ Crp.



“"KanMaH FpwidH EHepaxH PoHg AL
KoHconuaupan MHAMCOB OTYET 33 MOgMHaTaA 3a8bpluiBawa Ha 31.12.2015

KOHCOUIHIHPAH OTYET 3A IMTAPHYHHTE NOTOLH 3a 2015 roannaa

2015 1. 2004 r.

BGN"000 HGN'W0
Ilapuvian NOTOUH OT ONEPATHEHA elNOCT
[ToCTHIIEHHA OT KIHEHTH & )
[Mnamanys Ha 100 TABHHIN ) (207
[Mnamanus Ha NEPCOHANA W 33 COLMATHD OCHIVPABANE (17} (16)
Bractanonens MaHbUIH (§e3 KOPNOPETHBHH JaHBLH ) 1 9
[Momysenn AMxex 1 10
ApYrH I LEHEA, HETHD (1} (2]
HeTHn napauun D0TONH 0T GHEPATHRHA AcHnoCT (14} (13)
LHapu=mn noTUH 0T ARBECTHUHONHA TeHR0CT
[MpeaocTascHN HeMH (393
Ht-".l'll l.IiFI'IHII l'.']l!,i[m HIIHD.I]BBIHE B
HHEBECTHIHOHIATA JeRN0eT (305} -
Herno ypeanuenne (HaManenne) Ha Napui HaATE CPEICTEA
HOAPHYHITE CKBUBAIEHTH (409) (13
Tapuwann cpeacTea W NAPHYNH eKBHBATCHTH Ha | auyvapn T61 774

MMapuuns cpecTsa B NAPHYHE EKBEHBATEHTH Ha 31

_IeReMBpH 352 76l
Kewconudupinam guvwancos omviem cbe emponiyy am 13 da 46 ¢ odofipen wa J8.03.2006 2 om
Crdema na ipesmopime.
HMogcrumeriime Apiioscerus ow 17 gopowiga do 48 cmipanuya oo Wepardena  waom o
KORE YRR AN SN ARCDE GITYEN,

Mpeerapimeamn: -
BAJTEHTHH F'APBAHCKH - :

wKAIMMAH KOHCY.IT* ELy '-?;_{I_"E.?- HHKOJIAH HABMOB-
Crerasnmen: ""}---- - - ‘I_,a-"'

HBAHKA [IABJIOBA <) ‘
Codun, 25 mapr 2016 r.

Jasepna CHIIACHO OIHTOPCKH JOKAA] or fata 28.03.2016 r.:

"R HJTHITOR OJHTHHT ECQO]

15 l Crp.



“"KanMad Fpuitn Evepoxen ®onp"Al

Konconngupan pMHAHCOB OTYET 38 NOAMHATa 3asbpliBala Ha 31.12.2015

KOHCOOHIAHPAH OTUET 3A CORCTBEHHA KAITHTAJ wwm 31.12.2015 1.

CMipigai
Ocnenen By, Mewowmposspamo ool
— Fracpdur) Nl ey o KA
i SppanTR

B ) BG ) TG 00 T 00 BGN' ()
Cango kem 31122003 1. 1208 1 1209 - 1209
Ipomenn & cobcTBeHNR
kanmuran 3a 2014 r.
Mesanta’ (3aryda) 3a
nmepna (11 (11} - (1)
Apyz gceodxsamet doxod - = = - :
Cango kem 311220014 r. 1 208 (10} 1198 - 1198
[pomenn B cobeTBEHNE
wanuTaa 3a 2005 r.
Mesanta’ (Farviba) 3a
nepHoga - (6) (6) " ()
Hpve geeofxeamen doxod X 2 " "
Canao kem 31.12.2015 r. 1208 (16) 1192 - 1192

Kovcorudupanurm giunaucog omem obe cmpantigy om [3 do 46 ¢ ododpen nwa 28032016 2.om

Lhagrd Ha GUPeKmOapume,
foachumesnume npuioxcennd om I7 cmpaneya 0o 46 cmpasa
ROMCOTHOUPANUR (PURAHCDE OITiem.

nl'll!.':ll!TIBJIHHd:IIE[II:

BANEHTHH F'APBANCEKH : .

KATIMAH KOHCYJIT* EOOJ~ UPE3 HUKOJA S/TBMOS -
CLCTABHTEN: y, S . '
A N - : '
- P |

Codgmn, 25 mapr 2016 . <, b, =
HBAHKA TIABIOBA

JapepHa CRIMACHD OARTOPCKY 10kl or aara 25.03.2016 r.:

"PHIHIOE OTHTHHT EOQO

cidl .'I'E'F-II.I']'I’)-E‘.':'FH‘.’.I’ Werem o

16

Crp.



“"Kanmau FpuiH EHepamsn ®oxa” AL
KoHconuaupaH PMHAHCOB OTYET 338 NMOAWHATA 3aBbplIBALLA HA 31.12.2015

MNoACHWTENHH NPHADHMEHHA KbM KOHCOMMOWPAHHMA ©@PHMHAHCOE OTHYET
I. O6wa nHpopHMauna

HawmenoBanne Ha Mpynara: Kanman Mpuiin Exepamw oqg” AJ
¥npasurenex ceBer:

Mpegcegaren: Jerennda Ceerocnasosa CMHAKOBA

Ha nposeggexrora Ha 05.02.2016r. WaswHpegvo Obujo culpaHue Ha Nanmaw (puiin Exepgsos
Pong” Af] akuMoHepHTE HA APYMECTEOTO A3ExX8 peweHne 38 ocsoboxgasade Ha [fJetenuua
Ceerocnasosd CMHMAKOB3 KaTO Wien H3 ChBETA Ha [HPEKTOpKTE M M3Bpaxa Ha HelWD MACTO 33
yneH Ha ChBETa Ha gupexTopuTe BanewtwH LipeTawos MEpoawcwy. flo powedmwe Ha CLBET3 Ha
dupexTopuTe Ha Kanuadw lpuiin Edepawis Qoxa® AL Banedwtwn [Mapsancku Ge w3bpaw 33
Mpegcegaren Ha CweeTa wa gupexTopwre. JpoywecTsoTd ce rnpeqcTaBiasa of HMImbaHHTeRHHA
yned 4@ ChBera Ha agupextopute Kanmad Kowcynr™ EQQJ (Ype3 38KoMHMA o4 Npegerasdren
Hukonad Merkos Anemos) w ot Mpegceqatens Ha CLBETa Ha AHDEKTOpHTE BaneHTHH Llsetavqos
FapeaHcki, caMo 33eqH0.

Ynenose: .Kanman Koncynr" EQOOL u Marwon Hukonaes Goagwnes

Hanwnuurenen gupextop: Kanmaw Kowcynr" EOO0G

ChcrapHTren: Heanwxka Anwrenoea Maenosa

Hdupwasa Ha perncrpalyna Ha gpywecrsoto: Gsnrapwa

Cegannuwe u agpec Ha perncrpaymn: rp.Cogun, yn.Tpu ywn N2 8, er.6

Ob6cnywpaun Gavikn: Th OBB Af] w Texcwm Bank Af]

DHHAHCOBWAT OTYET € KOHCONMAHPAaH OTYET Ha rpynara.

OCHOBHATE ASHHOCT HA APYMECTEOTO Makika e CEBP3aHE C JEAHOCTTA HA KOMNAHWUHTE, KOWTO
MIBBPWEAT AEAHOCT B oGNacTTa Ha NPIHMIB0ACTECTO HE8 EHEPrvA goSuBaHa oT Bw3acbHoOBREMKH
EHEPFMHHK  W3TOMHWLK, HWIrPAMOAHE HA BATREPHKW W CONAapHW napxkose, Mankw BEL,
pa3pafoTBaHe HA reoTepManHY EHEPrHAHM  NPOEKTH, ONON3OTEOPABAHE Ha GuomMmaca,
HIrpamgaHe Ha KOreHepauwoHHM MWHCTanauMK W GHOropuBa, exonorMyHo TpeTUpadHe Ha
OTAAALUMTE, BEHEPrHAHS ePEKTHBHOCT M TERMOBHA C BESAHW BMHCHM,

OcHOBHAaTE AEBAHOCT H8 AbWEPHOTE APYXECTED € CELP33Ha C HHEECTHPAHE B MIAMPAMAAHETO HA
EL30DHOBASMH EHeprUAHK HATOYHMUM NpogaxGa Ha WINNaWaHe W OTO3EaHe Nogd HaeM Ha
COMAPHHA HHCTANAUMH; BCUHKW ADNBNHHTENHH W 0BCNYMBEILH ThProBCKH QeAHOCTH, CELD3AHN C
npogaxbata Ha MWM3INNAWAHEe W HAEMA/KOHCYNTAHCKKM  YONyrd W ApYrW/:TepPTroBCKG
NPeOcTABMTEACTED HA DBNrapokd M YYHOBCTPEHHE AMUS, NOCPEAHHYECTED, Apyra ASBHHOCT 33
KOATO HAME 3adpaHa, NoOCTAHOBEHA ChL IAKOH,

Hara na konHcommgnparus unancos oTyer: 31.12.2015 r.

Texyuw mepynog: roAMHaTa 3anoysaula Ha 01.01.2015 r. w 3agbpWBala Ha 31.12.2015 r.
lpeqxogqes nepuog: roAWHATa 3anoyBawa Ha 01.01.2014 r. w 3aBbplIBaAWa Ha 31.12.2014 r.

Opran cqofpinn orvera: ChBET HA AMPEKTOPWTE, YPE3 pelieHMe BNWUCAHO B NPOTOKON OT Oata
28 mapt 2016 rog.

17 | Crp.



“KanmaH FpuiiH EHepasn @ona AL
KoHconuanpaH hMHAHCOBE OTYET 3a roflMHaTa 3asbplBawa Ha 31.12.2015

1. MectHw fvavyecem nuua 27 a0 28
2. MecTHW KpUIMUBCKE WU G7 540 g7
3. KODELTHEHW MHEBCTHLMOHHE CXBMU 728 930 729
4. MEHCHOHHDDIUNYDHTENHH HoHaoas 354 000 354 |
D8wo 1208 520 1 208 |

PerynaropHa paMea

OT 2008 r. ¢ PeweHuwe N? 789-NQ va KOH - .Kanmad Fpuidn EHepasin @ouwg” Afl @ BNWCAHO B
PEFMCTLRE Ha NyBNWYHHTE ApywecTea. C pewenne wa Buwnrapcka Tongosa Bopca - Cogwa®
Al eMUCHATAE aKUWMK HA APYMECTBOTO & JONYCHATa 00 THRMgBWA Ha peryAvpadHda Na3ap Ha
LUBHHW KHHM®a npez 2008 r.

[edHocTTa Ha OpYWECTBEOTO CB KOHTponupa of KoMWCWA 38 GWHAHCOB Hag3o0p W Bwarapcka
hoxgosa Bopca.

CreunryHe 3aKCHOAATENCTBO, KOETO € NPHICKHMO KbM ASHHOCTTA HA APYXECTBOTO-MaWMKa e
3akoHa 33 NySNHMYHO NPeanaraHe Ha USeHHW KHHMA W NOOHOPMATHBHHTE MY aKTOoBE M
HapenbwTe MW3dagdeHn oT KoMMCHATA 33 (WMHAHCOB HAA30P YPeMAawW [edHOCTTa Ha
NyGnUYHKWTE ApyXecTsa.

II. Gaza 3a HWIMOTEAHE HA (PHHAHCOBHTE OTYHETH W MPHAOHKEHH CbhUWECTESHH

CHETOBEOAHH NOMHTHHA
Baxa 33 HAFOTBAHE

FKoHCONMOWPaHWAT ¢HHaAHCOB OT4eT HWa [pynata € CbhCTEBEH B ChOTBETCTEWME C
MexOyHAPOAHUTE CHETOBOAHKH CTAKAADTH, NpUeTH oT EBponefckua chia3 (MCC).

KOHCONMAMPaHWAT (PMHAHCOB OTYET & CheTaBeH B SLArapcku NeBa, KOeTo € pyHKUMOHanHarTa
BRNYTaE HA NPeanpUATHETD Manka. BCHYKW CYMKM Ca NpeAcTaseHn B xuwnagw nesa ("000 ne.),
OCEEH KO HE 8 NOCoYMeHD APYro.

KOHCONMAKPEHMAT MMHAHCOB OTYET @ CLCTABEH NPW CNa3BaHe Ha NPHHUMNA Ha AeRcTBallo
npeanpuATHe.

KtM AaTata Ha WIroTBAHE HA HACTOALMA KOHCONMMAMPAaH MHAHCOB OTYET PLHOBOACTBOTD &
HANPaBWNo NpeueHka Ha cnocobuocTTa Wa Mpynata A3 NpoAbAMKH CBOATA AeRHOCT KaTo
ASRCTBAWD NpeANpUATHE Ha 63sa Ha HanuYHaTa WHGOPMAUMA 33 NpeasnauMoTe Dbaeilye.
Cnen vIsLpLIBHWA NPernej Ha AeAHocTTa Ha [pynata pLKOBOACTEOTO ouakea, uwe [pynata
MMa AOCTATLUMO PWUHAHCOBW PECYPCH, 33 [a NpogbLiXW onepaTHBHaTa cv AsdHOCT B Gnu3ko
fLacWEe W NpogbnMasa A3 NpWnara ApUHLKMNG 33 JeACTEALWD NPEAnpUATHE NPKW W3rOTBAHETO
H3 KOHCONWAMPAHHA PUHAHCOR OTHET,

HameneHHe 33 ChOTEETCTOHE
FpynaTta BOAM CEOETO TEKYWO CYETOBOACTEG W M3roTeA QWUHAHCOBHMTE CH QTYETH B
CHOTEETCTEME © MesayHapogHMTE CUETOBOOHH CTAHAapTH [(MOC).

MpoMeHn B CHETOBOgHATE MONHTHRS

O6wM NnonoxeHHA

18 I Crp.



“KanMad MFpuiH EHepawK Pong” A
KoHconuanpaH (PMHAHCOB OTYET 33 MOIMHATA 3aBbpweawa Ha 31.12.2015

MepBoHaYanHe NPHAAraHe Ha HOBM HIMEHEHMA KbM CbLEeCTBYBAWW CTAHAAPTH H
PaAIACHEHHA, BASIAH B CHAZ NPe3 TEKYLHA OTYETEH nepHog

CNnegHuTe HOBH WM3MEHEHWA KbM ChLUSCTEYBAWM CTAHAAPTH W HOBW DA3ACHEHHA, H3OAOEHH OT
ChBeTa 38 MexgyHapogHu cueToBoAHW cTandaptd (CMCC) »w npuety oT EC ca BNe3nd B cHna
58 TEKYLWWMA OTUETEH NepHag:

» M3MeHEHWA Ha paznwyHK  cTaHaapth MogoSpenws Ha MCEPO  (uwken 2011-2013),
APOWMATHYAWM OT FOAWIWIHKA NPoeKT 3a nogcbpends Ha MCLO (MCDO 3, MCPO 13 » MCC
40) OCHOBHO C UEN OTCTPAHABAHE HA NPOTHBOPEYHA W HWIACHABAHE Ha (POPMYNHPOBKW -
npueth ot EC wa 1B gexeMepu 2014 (M3MEHEHWATA C3 NPHAOKHMKA 33 MOAWWHA NEPWLN,
2ANOYBALM HA Nk cnen 1 anyapwn 2015);

» KPMCDO 21 Hanozaw, npuer oT EC Wa 13 wHW 2014 (B cuna 33 roAMIIHA NEPUOAW,
AN0MBAWM HE WNK cned 17 wae 2014},

MPpUEMAHETO HA TE3WM MIMEHEHWA KbM CHLUIECTEYBIUH CTAHAAPTH M PASACHEHWA HE & A0BEN0 A0
NPOMEHH B CYETOBOAHATA NONMTHKA Ha [lpYyXeCTeoTO.

HIMeHeHHA Ha ChIYecTBYBaLWH CTAHAapTH, Higagenn ot CMCC » npueth ot EC, KOHTO
BCE OU[e He ca BNEe3TH B CHAa

CNeaHMTE M3MEHEHHA HE CHIECTRYBALMTE CTAHAAPTH, W3nagedw ot CMCC, ca npuweth ot EC
KbM gaTaTa Ha ofobpABaqHe Ha HACTOALLWA (DMHAHCOB OTHET, HO BCE OWE HEe Ca BAe3NH B CAna:

*»  M3aMeHeMWA Ha paznM4HK  cTadgapt Noacbpenws Wa MC@O  (uwkon 2010-2012),
MPOHITHYALWMK OT FOAWIWHHA NPEEKT 33 nogobpeHusa Ha MCOO (MCDO 2, MCRD 3, MCDO 8,
MCEO 13, MOC 16, MCC 24 W MCC 3B} OCHOBHD C USN OTCTPaHABAHE HA NPOTHBODEYHA W
W3IACHABAHE HAa (OPMYNHPOBKW = npueTw oT EC Ha 17 pexeMmBpW 2014 (MaMeHeHWRTa ca
NPHACKKMK 32 FOAWIUHK NEpHoaW, 3anoyBawu Ha naw cneg 1 despyapn 2015),

s  HMameHenwe Ha MCC 16 MMoTH, MBWKWHKH M ChOpb¥eHda W MCC 41 3eqenenve - JeMedende;
NAOACAARHN PACTEHWA — npWeTo oT EC Ha 23 Hoemepw 2015 (B cuna 3a rogvilHKd NEPHOOH,
IANOYBAWM Ha wnK cnen 1 Aryapwn 2016);

s MamedeHHe Ha MCC 16 MMoTH, MaWHHH ¥ ChOphXeHna  MCC 38 HeMaTepHanHy axKTHEH -
HM3AcHABaHE Ha AONYCTHMMTE METOAH 338 aMOPTH3AUMA - npueTo oT EC Ha 2 gexemepwn 2015
{B CMNa 38 FOAMWHA NEPHOOM, 3ANOHBALLK Ha Wau cneg 1 axyapu 2016);

¢  WMameHeswe Ha MCC 19 Joxoan Ha HaeTw nuua - Mnadeoee c gedmHupadi goxoan: BHockkn
oT HAeTUTe nuua — npweto oT EC Ha 17 pexkemepu 2014 (B cMna 338 roOMWHKA NEPHOAH,
IANOYBAWM Ha wnwn cneg 1 deepyapn 2015);

*  HMameHednne Ha MCRO 11 CwBMECTHH CNopasyMedws - CUHETOBOAHO COTYMTaEHE Ha
NpUAOGUMBAHE HA YUBCTMA B ChBMECTHA AedHOCT - npueto oT EC wa 24 doemepn 2015 (B
CHNA 33 FOAWLIHK NEPUOAH, 3AN0YBAWM Ha Mnv cned 1 Axvapn 2016);

#  MameHenwe Ha MCC 1 MpeAcTaBAHE HE DHWHAHCOBHM OTYETH — MHWUWATHES 38 ONOBECTABAHE
- npueTo oT EC Ha 18 gexemepw 2015 (B cuna 33 rogdwHy NEPHOONA, 3AN0YBALLM HA WK
cned 1 anvapy 2016);

*  MameHenwe Ha MCC 27 MuauesayanHi UHaHCOBK oTYeTH - Matos Ha coBCTEEHWA KanuTan
B CAMOCTOATENHWTE BMMHAHCOBW OTYETH - NpweTo o EC Ha 18 nexemspw 2015 (B ckna 3a
FOAMIIHA NepWoan, 3anoYBawn Ha wnu cnea 1 aHyapw 2016);

*  HameHeHwAa Ha paanuyuK  crasgapte  MogobpeduAa Ha MCOO  (uwkwn 2012-2014),
NPOKITHYALWM OT MOANWHKA NPoeKT 2a nogobpewna Ha MCoO (MCLO 5, MCDO 7, MCC 19
M MCC 34) ocHOBHO ¢ Uen OTCTPAHABAHE Ha NPOTWBOPEYMA MW M3ACHABAHE Ha
thopMyAHPOBKKM - NpWeTH oT EC Ha 15 gexemepu 2015 (MIMEHEHWATE C3 NPUNOKHAMKA 3a
roMIWHA NEpUDOKM, 3AN04BALLK HA Wnu cnea 1 aHyapk 2016).

Hoew cTaHgapTH H pasgcHenHa, Hagagenn or CMCC, kowTro BCe Olye He ©a NPHeTH OT
EC
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“Kanmax Fpuin Enepgxcu ©onp" AL
KoMconuaupaH (hMHAKCOB OTYET 338 NOAMHATA 3aBbPWBAWA Ha 31.12.2015

MNoHacToAueM, MCDO, npueTh oT EC He Ce pasnvyasaT ChlleCTEEHO OT TE3H, NPHETH OT CMCC,
€ HIAKNHUYEHWE HA CNEAHWTE CTAHOBPTH W W3MEHEHWA HA CbLUECTBYBALLM CTAHAAPTH, KOWTO BCE
owe He ca ogobpedy ot EC KbM AaTaTa Ha o000pABEAHE HA HACTOALWMWA PHHEHCOB OTHET!

s MCOO 9 GMHAHCOBM WHCTPYMEHTH (B CHNA 33 MOAMILUHW NEpUOAH, 3BN0YBALLM H3 MNK Chel
1 aHyapw 2018);

s MO0 14 PasveTH 3a perynatopHi OTCDOYEHW CMETKW (B CUN2 33 rogMWHK Neproau,
sanoYeawM Ha wnk cnea 1 anyapw 2016) — EsponefckaTa XOMUCWA & B3ena peweHWe aa
HEe 3aNOUBa NPOoUeca NOo NPWEMAHe HA TO3W MEXAWHEH CTaHnapT W [a Wavaka
OKOHYaTENHWA CTAHAAPT,;

s MCDO 15 MpuxoaW OT QOrCBOPH © KNHEHTHW W APYrH W3MEHEHWA (B CHMNa 33 roAMWHKA
NepHoaK, 3aNoYBaWM Ha Wik cneg 1 anyapu 2018);

s  MCDO 16 NIW3KHT (B CHAE 33 MOAMWHK NEPHOOM, 3BN0YBaWM Ha Wik cned 1 axyapu 2019),

*»  Wamenenws Ha MCDO 10 Komconuoupanw duHaHcoBW oT4eth v MCC 28 WHBecTHyMK B
BCOUMMPAHM WM ChBMECTHH NPESgNPWATHAA - Mpooasba Wnv BHOCKA HAa AKTHBW HMemgy
MHBECTHTOR M HErOBO ACOLMHPAHO WAW CLEMECTHO NPeanpHATHE (B CMna 33 roOAWWHK
Nepuoan, 3anousailn Ha wnu cnea 1 snyapu 2016);

s  WameHsHMA Ha MCDO 10 Konconuawpadu duHadcoBn otyet, MCDO 12 OnoBeCcTABEHE Ha
AANGBE B APYTHW NpeanpuATHA H MCPO 28 WHBECTAUWKA B ACOUWHPaHA W ChBMECTHH
NpeanpuaTHa: WHBECTALUHOHHKW NpeanpuATHA - [PUNBrade Ha H3KNKYEeHHETD 33
KOHCONMAALKWA (B CMNE 38 roaMWHKe NEpHoaH, 3anoYBallM Ha Mnv cnel 1 Axyapw 2016);

FpynaTa o4akea NPHEMaHeTo Ha Te3W CTAHAAPTH M HIMEHEHMA B ChlUECTEYBaWM CTaHARPTH A4
HE OKAXE CbHUWECTBEH eeKkT Bbpxy (HHABHCOBWTE OTYeTH Ha [pynata B nepioaa Ha
MHPRGHAYANHOTO UM NPUNAraHe.

KoHconHgayHa

KOHCONWAMPaHHAT UHAHCOE OTYET BKNKYER (PHHAHCOBWTE OTYETH Ha TpynaTa, WIroTBEHH
KM 31 gexemepu 2015 r.

[LWepHHTe APYMEecTsa Ce KOHCOMMAWMPAT HansnHo oOT Jatata  Ha  npuaobusasde,
ApeaAcCTABNABALA AATaTa, Ha koaTo [pynaTa nony4yasa KoHTRON W Npodbnxasat pa ce
KOMCONWAMPAT A0 AaTaTta, KOorate To3W KOHTPON NpecTaHe o3 cCuLlecTByBa. @UHAHCoBMTE
OTYETH HA ALWEPHWTE OPYMEeCcTEa Ce WIroTEAT 33 ChUJHR OTHETEH NEepWoj, KakTo TO3W HA
KOMNAHHATA-MARKa, W NPH NPUNAraHeTo Ha SOHAKBWM CYETOBOAHW NOAWTHEW. BCHukk
BLTPEWHCrPYNoBK Canaa, Onepauns, KaKTo 4 Hepeanu3upadk nedanbu W 3arybu, kouTo ca
PEIYNTAT OT BLTPEWHOrPYNOBA CABNKH W AWBWASHTH C& eNvMUHHPaT W3uano,

HAuljepHn NpegnpHATHA
ObliepHHTe NPeanpHATHA Ca BCHYKM MNPEANPUATHA  [BEAHOMWMTENHG NPEANpHATHA ChC
CNEUuHanH I'IpE,ﬂ,Ha3HEIHEHHE:I, B KOWTO Fp',-'rlana NpuTexaBsd NoBEYEe OT nNonoBEMHATa OT

AKLUHHTE C NPABC HAa rNac, ¥ BLPXY YHATO SeHHOCT MOME 03 YyNPAXHABSE KOHTPON.

KoHCONWASUWATE C8 NPeyCTAHOBABE NpH 3arybia Ha eQexTHBEEH KOHTPON BbPXY ObWEepHOTS
npeanpUAaTHE,

HdonycrHMo anTepHaTHEHO TPETHDaHe
B enpegenedy cnyyan, MCC nossonsea NOBEYE OT E4HO BL3IMOMHO CYETOBOAHO TPETHUPAHE HA
onpeaeneHa coenka wnk ckButHe. fluaTa, WIroTeAWM DHHAHCOBHTE OTHETH, TpAbea A3

uabepaT TOBa TPETHPAEHE, KOETO HAW-TOUMO CHOTEETCTBA HA AEAHOCTTA Ha rpynaTa.

Cwrnacke MCC 8, oT rpynaTta ce M3IMcKBa aa nogbepe W 4a NpUnara CBoWTE CHETOBOAHM
NONKMTHEW NOCNEqoBaTenHo 3a NoAoBHHTE CABNKH W/WAK 38 ApYrd ChOWTHA W YCIOBWA, OCBEH
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worato aaned MCC WHOHKpETHO W3WCKBA WNW MOZBONABA KATErOPU3AUWA Ha NO3HMLUMKTE, 38
KOWTO MOFaT [a ca NoaxcOawW pasnusdn nonntikn, Korato gaged MCC M3MCKBE WM
NOSEONABA TAKapa KATEropWM3auWA, 33 BCAKA e4Ha OTAeNHa KaTercpuA ce noabupa M
NOCNEenoBATENHO CB NPWUNara Hak-nNoAXoARWATa CYETOBOAHA nonuTuka. MNopaaw Tosa, chepj
KaTs pede & M3bpaHo HAKDE OT aNTEpHETHBHWTE TRETHREHHWA, TO CE NpeEpbWa B CHETOBZOHZ
nonnTHka W TpAaGea g3 Owae nocnejoBaTenHo npuwnarado. [poMeHk no cy4eToBOAHAaTA
nonWTHKa TpRGBa Aa Ce WIBLPLWEAT CAMO KOraTo TOBa C2 WIWMCKBA MO CHNAaTa HAa CTAHAAPT KNk
TRAKYBaHe, WAW 3KOo, B PEe3yNTaT Ha NPOMAHAETA, BLNPOCHHUTE (QHHAHCOBW OTYETH e

NpefocTasaT NO-HAAEKAHE H PENEBaHTHE WHPODMALIKA.

B nacToAwaTa nySauwkauwA, korato MCC gasa ew3MoxMOCT 3@ wabop, [pynaTta Bw3npueMa
eHC OT BLIMOMHMTE TPETHPAHHWA, @ MMEHHO TOBA, KOETO € HaW-noAxodswo 3a
oBCTOATENCTEATa, B KOWTO cé Hamupa Mpynata. B koMmewTapa ce onwcsa noApoSHo oA e
WIGPAHATE NOMNWTHKE, KAKTO W NPHYMHMTE 33 To3w w3Bop, W Ce NPeacTaBAT HAKPATKO
PAINHKHTE B HIMCKBAHWATA OTHOCHO ONOBECTRBAHWATA.

OTyHTaHE Mo CerMeHTH

AkuuuTe Ha [IpywWecTBOTO-MaMKa ce TePryBaT Ha perynwpaH nasap oenrapcka DoHAOBE
Bopca — Codwa" Af. MpynaTa we passdea AeAHOCT CAMO B EOWH MKOHOMHMYECKH CEKTOD M
NOPaan TE3W NPHYHHK HAMA 03 Ghae NokasaHa MHPOPMALMA 38 PE3NHUHWNTE CEKTOPH.

HeTexkyuwM aKTHBMH

HMOTH, MaWHHH W ChOPDBMWEHHA

KaTo MMOTH, MALWMHK 4 CHOPhMEHWA C8 OTYHNTAT BKTHEH, KOMTO OTFCBApPAT HA KPMTEPHWUTE Ha
MCC 16 W MMaT CTORHOCT NpH NpuaoBuBaHeTo paeHa unK no-ewcoka o1 700.00 ne. AKTHBMTE,
KOMTO MMAT CTORHOCT NO-HUCKA OT NOCOMEHATa C& OTYMTAT KaTo TeKylM pasxoad 33 nepuwoaa
Ha npWaoGMBAHE B ChOTBETCTEME C 0A0GpEHATE CYETOBOOHA NONMTHKA.

BoekH MMGT, MBWWHA WMNKW ChLOPLWEHWE Ce OUSHABA NpW NpWacbMBaHeTC MY NO UEHA Ha
npuacbUeaHe oNpefenera B ChOTBETCTEME C MIMCKBAHMATA Ha MCC 16.

MpynaTa o Nnp4Mena Aa omduTa MMOoTHTE, MALLMHHWTE W ChOPbMEeHWATE B ChOTEETCTEHE C MCC 16
no UeHa Ha npuacbueane 623 BCUYKW HATPYNAHH AMOPTUIALMOHHH OTUMCNEHMA W HATDYNAHS
aaryba ot obe3ueHKa.

MNMocnensalWKMTe paixkogn ce I'IDHEEIBHT KhM BEBNaHCOBATE CTOWHOCT H3 BKTHEA WNM C8 OTHUWMTAT
KaTo OTAeneH AKTWE, CAMO KOrato ce owakea, 4e pynaTta we nonyyl Ebaelin WKCHOMHYECKK
HAroaW CELR3aHK C YAOTPESATA HE TOIH BKTHE W KOraTo oTYETHATE HM CTOAHOCT MOMe A3 Geae
[OCTOBEpPHO onpefeneHa, PaxoadTe 32 TeKywoTo obBCNyMSBaHe Ha MMOTH, MAWWHA W
ChOPRMEHMA CE OTYMTAT KaTO TEKYLLW 38 Nepdoga.

BanancoBaTta CTOAHOCT HA AafeH WMAT, MALWMWMHE KW ChOPLKEHHE C2 OTAHCED: NPH npogamxta Ha
AKTHEA; KOMATD HE CE DYAKBAT HWKAKEW APYrM WKOHOMWYECKW W3r0OW 0T H3NGNIBAHETO Ha
AKTMBA WNW NpU oceoGomAaBaHe OT BKTHEA;

MNevyanbata ik 3aryfaTa, BbIHMKBAWA OT OTNMCBAHETS HA MMOT, MAWWHE W CLOPBMEHWE C&
BKNIOMBAT B nedanfata wnw 3arybata, KbM JATaTa Ha oTNMCBaHE. Te3u nedantu wu 3arybun ce
CNPEAENAT KaTo C8 CLNOCTABAT NOCTeNAeHWATa ¢ GanaWcoBara CTORHOCT W Ce OT4YMTaT B
oT4eTa 3a nesanbaTta wnK 3arybaTta W ApyrA BCecbxBaTEH AOX0A Ha OTAEneH pen.

CepoboROaBaHE OT @KTHE OT MHMOTH, MAWHHK W CHOPBXEHKA MOXE 03 HACTLNW No paznan4eH
HAauMH (Hanp. 4pel npogaxba, CKAYBaHe HA UMAHCOB NW3WHI WnW 4pes aapedwa). MNpu
cnpegenAHe gatata Ha ocsobomAaBaHe 0T aKkTHEa, APYMECTEOTO NPUNAra KPHTEpuKTE Ha MO
18 33 npM3HABAHE HA Npuxog oT npoaawxbaTa Ha cTokk. MCC 17 ce npunara KeM v3asaxiane
ot ynotpeba Ypes npogaxba v obpaTeH AHAMHT.
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OunroTpafiHMTe MATEPWMANHK AKTHEW C& AMOPTHIMPAT NO NHHEAKHA METo 4 33 Nepuoaa Ha
OUAKBAHMA NONe3IeH MMEOT, ONpESensH KbM MOMEHTE Ha npuaobvBaHe Ha aKTWBa.
AMOpPTHZALUWMATE H3 GKTHEWTE 3aN04YBa OT MOMEHTa, B KOWTS Te ca HanWyHW B FpynaTa, Ha
MACTOTO W ChLTOAHMWETO, HeabXoAMMK 32 BKCNNOATAUMATA MM N0 HaYWHa Npessvaed ot
PLKOBOACTEOTO. AMOPTH3IAUMATA HA BKTHBMTE C& NpeyCTAaHOBABABA Ha NO pPaHHaTa OT ABETe
ANATH: OATATA, HA KOATO CA KNAcMdHMUMpaEHM KBTo ObpWaHW 3a npogaxba cwrnacHo MCDO 5;
WAKM JATATA HA OTMNWHCBAHE HA AKTHBMTE;

AMOPTH3AUMATA HE CE MPEYCTAHOBABA B NEDUOAHM HA NPECTOA WAKM WM3BAAAHE OT BKTHEHA
YnoTpeba.

CpenHHaT Nonesad MUBaoT B FofgMHH 33 OCHOBHMTE FpyYNH ALAroTpaiHH MATEPHANHW aKTHBM,
KAKTO Cneasa:;

38MA He c2 amopTHaupa
Crpaam 25
CTONAHCKW HHBeHTap W obopviBaHe 8.67
KomnioTpu, cofryep  mobunin Tenedonn 2
MawnHi 1 ofopyaBaHe 3.23

I:FI:I'-ETI:-\-IH-E'I'E I:I'ﬂﬁHf;Hﬂ' W NONE3IHWMAT XWMEOST Ha AKTHEMTE Cg npepazr.nemaT, M ako &
HeoOXoaMMO, C8 NPaBAT CLOTEETHW KOPEKUMHM KbM BCAKE OaTa Ha oTveTa 3a uHaHCoBOTO
ChCTORHHUE.

Korate GanaHCcoBaTa CTOHHOCT & MO-BHMCOKE OT Bb3CTAHOBMMATA CTORHOCT, HMOTHTE,
MBWHHHTE W CHOPLXEHHATA C&8 OTYMTAT N0 TAXHATA BbL3CTAHOBHMME CTORHOCT,

KtM Kpan Ha OTYETHWA Nepuog GOTOBONTAMYHATA ENEKTPOUEHTRaNa B rp.CHMONAH coGCTBEHOCT
HA OPYMECTBOTO-MANKA & C OTYeTHA CTOAWOCT B pasMep Wa 33 xWn.nesa. 3a Ha4YyWwcneHaTa
AMOPTUIALUMA B pA3Mep Ha (2) xun.neea @ Nnpunoxed NMHeAMMA MeTod.

HARAoBe H yHacTHR

BCHUKH MHBECTHUMK NbPEOHEYANHO CE NPHU3HABAT NO WeHa Ha npuacbyBaHe, KOATO BEMNHYER
CNpaseAnueaTa CTORHOCT Ha NPeqoCTABEHOTO EbIHAMPAMAEHWE W PaIXOAWMTE  no
NPHACOHERHETD, CBBR3AHK C WHBECTHLIMATA.

HHBECTHUHWTE B AbLWERHW NPSANPHATHR C2 OTYHTAET W NPEACTABAT MO C20SCTORHOCT,

DnucaHue ChabpxaHmue
MHBECTHLMH B OLLEDHH APYMECTEa NpuaoBHTH C HAMEPEHWE 38 OLNMOCPOYHD
. NpMTERAHWE

OfesyeHka Ha HePHHANCOBH GKTHBH

HKtM BCAKa OTHETHa 0aTa APYWECTEaTa OT MPynaTta oOueHRBaT gany ChLEecTBYEAT WHAHKALWK,
We aafeH akTwe & ofesusHed. B cnyval Ha TaKMBa WHOMKAUMK WNW KOMATo C& HIWCKBA
eMeroged TecT 3a ofe3uedHKa Ha 0a0eH aKTHB, ApPYMEecTBaTa oOT rpynata Oonpegenst
Bb3CTAHOBHMATA CTOAHOCT HAa TO3W BKTHB. Bb3ICTAHOBWMMATA CTORHOCT Ha 2KTHBE3 & no-
BWCOKATA OT CRPABEMAMBATA CTOMHOCT, HAMANEHA C PAIXOAMTE 33 NPOAAWGA HA AKTHBEA WM
Ha oSeKTa, reHepvpall NapuyYHM NOTOUM W CToMRHOCTTA My B ynoTpeSa. Bb3cTaHOBMMaTa
CTOAHOCT C2 ONpPeAenA 33 OTAENEH aKTHE, OCBEH B CNy4Yad, Y& NpW WINoN3BaHETo Ha akTHea
HE CE8 FEeHEepHpPAT NapH4YHW NOTOUM, KOWTO A3 C3 B 3HAYWTENHA CTENEH HE3ABWCHMH OT
NapH4YHUTE NOTOUH, FrEHEPHPAHK OT APYrM aKTHEW WAW FPYNK 0T aKkTHEW. KoraTo GanaHcosaTta
CTORHOCT HA OA0EH AKTHE € NO-BMCOKa OT HeroBaTa BLACTAHOBHMA CTOWHOCT, TOW Ce cuwTa 3a
obesueHer W GanadcopaTa My CTOAHOCT CE HAMANABA A0 HEMOBAaTa BLICTAHOBMMA CTOMHOCT.

MNpw onNpeaenaHeTo Ha CTORHOCTTE B ynoTpeba Ha aKTHE, O4YakBaHWTe BnAslM NapudHH
noTouW CE QHCKOHTHRAT G0 TAXHITa CErolHo CTOAHOCT KaTo C& M3Non3ea HepMa Ha
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AMCKOHTHPaHE Npead AaHbUM, KGATO OTPasRea TeKYLWATa nasapHa OUEHKa Ha CTORHOCTTE HE
napuTe BLE BPEMETO W CNEUWPHHHWTE 338 AKTHBEA PHCKOBE. CnpapeanMBaTa CTOAHOCT,
HEManeHa C pa3IxoaWTe 3a npofaxbaTta ce ONPeAenA Ypes M3NON3IBAHETO HA NOAXOAALL MOOEN
13 oueHKa, HanpaseHWTe MIYMCNEHWA C8 NOTELPXAABAT YPE3 W3NONIBAHETO HE APYTW HMOenK
33 OUBHKA MAW OPYrH HANHMYHK W3TOMHWLK HE HHPOPMAUWMA 38 Cnpasegnusara CTOWHOCT Ha
BKTHE MM 0BeKT, FeHEpPURaL NAPHYHK NOTOWUM.

JarySuTe oT ofe3UeHKa C8 NPH3HABAT, KaTo pasxoiH B OTYETA 33 nevyanbara wnK 3arybata W

ApYFMR BCEOBXBATEH 0X04, KATO Ce KNackdMuMpar no TAxata dysxuna ceofpasWo
I'IpE.D.H-EIEHEI'\-IEHHE'I'D Ha DEE3IJ.EHEHHH AKTHE,

KbM BCAKA OTHETHA AaTa APY®EecTEaTa oT rpynata npeueHABaT Aand  CeWecTsysat
MHAWKALUMKK, Yye 3arybaTa oT obfeiueHKa Ha AKTHE, KOATO € NPW3HATa B NPEAX0AHW NEPHOLOW,
MOWE BEYe A8 HE CHWSCTEYEA WAW NbK A3 & HAManana. AKC CelyecTeyBaT nogaSHKu
WHaMKaunu, Fpynata onpejens BL3CTAHOBMMATA CTOHHOCT Ha TO3W AKTWE. Jarybata or
ofe3ueHxa ce BLICTAHCBABA oBpaTHO CaM0 TOraeBa, KOFaTo € HacTeNMNa npoMAHa B
NPEUSHKHTE, WINONIBEHW NPW ONPedendAde Ha Bb3CTAHOBWMATA CTOAHOCT Ha AKTHBA, Cnea
npWIHaBEaHeTo Ha nocneguata saryGa ot obesuedka. B Toan cny4ai GanaHooBaTa CTOAHOCT Ha
AKTHEA C& YBENH4YABa 40 HEroBATA BLICTAHOBHME CTOWHOCT.

OrnuceaMqe

DHHAHCOB aKTHE (WK, KOTATO & NPUNOMHME, YACT OT (PHHAHCOB BKTHE WK HacT oT rpyna ot
CXOAHW hMHAHCOBM AKTWBW) Ce OTMWCEA, KOraTo: AOMOBOPHWTE Npasa BLPXY NAapHUHWTE
MOTOUW OT PHHAHCOBMA AKTHE Ca WITEKNW; AOrOBOPHWTE Npasa 3a nony4agaHe Ha NapH4HA
noTouw oF PUHAHCOBWA AKTHE Ca NpexXgbpneHn unW [dpyxecTeoTo & Noeno 3ajb/EeHHeTo 03
ANATH HAMBAHO NOAYSEHHTE NApHYHK NoTouw Ge3 ChwecTeena 3abasa ke TpeTa CTpaka Ypes
CNopasyMeHue 33 NpexebLpnAHe; npw Koets (a) OpymecTeoTo @ NpPexiLpaung B IHAUUTENHA
CTENEH BCHYKM PHCKOBE W NoN3W oT cobcTEeHOCTTa BLpXY (MWHAHCOEWA AKTHB; WNuW )
[py#®ecTROTO HHTO & NPEeXBLPAMNG, HHTO @ 3ANA3HN0 B 3HAYWTENHA CTENEH BCHYKM PUCKDBE W
non3K ot coBCTEBEHOCTTA BLpXY MHAHCOBMA BKTHE, HO HE @ 3aNasHND KOHTPONA BhpXY HETO.

Korato [pymecTeo oT rpynaTta & NpexBbpnung AOrOBOPHHTE CH NpaBa 3a NONY4YaBaHE Ha
NAapU4HKH NOTOLUM OT (PMHAHCOBMA AKTWE W & BCTLNWAO B CNOPA3YMEHHWE 33 NPEXELPNAHE W
HWTO & NpexBLpNMNo, HWTO & 3ana3une B 3HAYWTRNHA CTENeH BCWYKH PUCKOBE W NON3W oT
cOBCTEEHOCTTA BLPXY (MHBHCOBWMA AKTWB, HO € 3ana3awng KoOHTpONa BbpXy Hero, TO
npogbLN¥aEa A3 NPUIHABA NPEXELPNEHHA QHHAHCOE AKTHE 00 CTENEHTA HA NPOabLNHAEIWSTO
CH YHACTHE B HEro,

B Toan cnyyaih Opy=ecTeoTo NPpWIHABEE W CEBP3aHOTO I30bNMEHWE. MNpexXsbpneHdiAT aKTHE W
CELPIaHOTD 330bLMN%EeHHMe Ce ODUEHABAT Ha 8833, EOATO OTPE3AEa NPapaTé W 380bIMEHHATE,
KoWTD Apy#ecTROTOo & 3anasvng,

PHHAHCOBH HHCTPYMEHTH

PMHAHCOBHTE AKTHMEW W NACHBK CE NPU3HABAT, KOraTo JpyMecTso OT rpynarta crade cTpada no
AOTCBOPHM CNOPA3yYMEHWA, BKNKMYBALWMN PUHAHCOBN HHCTPYMEHTH.

DMHAHCOD AKTHWE CE OTMNWCEa, KOoraTa ce 3arydW KOoHTPoN BepXY AOroBOPHWTE NpaBa, KOWTOo
ChCTEBENABAT OMHAHCOBMA AKTHE, T.8. KOraro ca WITEKNH NPpasaTa 33 Nony4YaBaHe Ha NapuyuHk
AOTOUW WAK € NPEXBLPNEHA 3HAYHMATA YACT OT PHCKOBETE M MIroauTe oT coboTeeHocTTa.

TUHEHCOE MacHE C& OTNWCEAa NPM HErgeoT? NOracABade, HInnawade, npd aHYAHpPaHE Ha
CAENKATA HAW NPA HITHYAHE HB J2aBHOCTHHUA CPOK.

MNpW NbPBGHAYANHO MNPHIHABAHE HAB (MHAKCOB AKTHE W (PUHEHCOB nacke [pYWecTBoTo OT
rpynata M OUEHMABA N0 CNPaBeqnWea CTOAHOCT NAKC PAa3xXofuTe NO TPaH3AKUMATA ¢
HIKMOUBHWE HEB WHEHCOBMTE AKTHBW W NACHBM, OTYMTAHW NO CNpaBeanvBa CTORHOCT B
nevanbaTta wnw 3ary5aTa, KOMTO CE NPMIHABAT MLPOOHAYANHO NO CNPaBeANHBa CTORHOCT,
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DUHAHCOBWTE AKTHUEKW CE NPU3HAEAT Ha JATaTa Ha YPEeMOaHeTo.

(PHHAHCOBWUTE aKTHMBM U (IHHAHCOBWTE NMACMEW CE OUSHABAT NOCNEABALLD, KAKTO € NOCOYEeHD
no-aony.

PUHAHCODH AKTHBM

C uen NocNeaBalls OUEHABAHE HA (MHAHCOBWTE BKTHEM, C W3KNIOYMEHHE Ha HeQwupawuTe
WHCTDYMEHTH, TE C& KNAacHHUWPAT B CNE0HHTE KaTErGpHM:

*  KpEAWTH W B3EM3HWA,

s  (PUHEHCOBKM 3KTHBK, OTYMTAHK NO CNPABEANHBA CTORHOCT B neyanBaTta wnwn 3arybara;
*  WHBECTHLMH, Abp¥AHH A0 NBOex;

* DHHEHCOEH AKTHEW HA PA3NCNIMEHWE 33 nponaxba.

PHHAHCOBUTE AKTHEHW C8 PaINPefgnaT EbM OTACAHWTE KaTErcpHH B Z3BHCHMOCT OT usnta, o
KOATD ca NpUAoSuTH. KaTeropuata Ha aaged PuHAHCOR WHCTPYMEHT Onpeaend MeToaa My Ha
OUEHABAHE W A3NW MPMXOAMTE W PasxoauTe ce oTpasaeat 6 nevanbata waw 3arybaTa wnw B
aApyrua bceoBxeaTted goxod Ha [Jpymectsara oT rpynarta. Bouukw HBHHAHCOBHY AKTHBEM C
MIKMNIOMEHME HA Te3aW, OTYWTAHW MO chnpasegnuea cToAWocT B nevanbata wnw 3arybaTa,
NOANEWAT HA TECT 338 0GE3UEHKA KbM JATaTa HA UHAHCOBWA OTHET. PUHAHCOBWTE BKTHEW C&
obesueHABaT, KOraTo ChlecTeysaT oDeXTHBHW fJokasatencTea 32a ToBa. [lpwnarat ce
PAZNMHHHM KPUTEPHW 33 onpeasennHe Ha 3arybaTta oT chesueHKa B 32BHCHMOCT OT KaTErDpUATa
Ha BMHAHCOBHTE BKTHEK, KBKTO & aNHCAHD No-40my.,

BCHYKW NpMXoad W pPa3xodd, CEbP3aHW C NPUTEXABAHETS HE PWHAHCOBW WHCTPYMEHTH, Ce
oTpa3zaeaTt 8 neyanSata Wi 3arybaTa npu NONY4Y3BAHETD WM, HE3ABHCHMO OT TOBa Kak Ce
oUEeHsEa BGanaHCOBATA CTOWHOCT HA WHAHCOBEMA AKTHE, 338 KOWTOD C8 OTHACAT, W Ce
NpeacTaBaT B OT4eTa 3a nedanSara wnu 3arybata v apyrvs sceobxsated 4oXod HE8 pejoee
JDuHaHcoBW paixoad”, .DPwHancosw npuxoaw” WM Jpyrk  GHHAHCOBK  NG3MUMKY, C
H3IKNKYeHWe Ha 3arybaTa oT obe3UeHKa HE8 ThProBCKH B3EMAHWA, KOATD CE NPEACTasr Ha pef
LAPYTH pazxoan”,

KpegnTH W BIEMAaHHA

Kpeautd W BIEMaHWMA, Bb3HWKHANK nNbpBoHa4anHe B [pywecTsa oT rpynata, <a
HEOEPHEATHEHH DHHAHCOBM WHCTPYMEHTH C DHKCHMPAHWA NNAWAHWA, KOWTO HE C8 ThPryeaT Ha
aKTWBEH nazap. KpeiuTHTe W BIEMEHWATA NOCNeBawo ce OUeHABAT No aMopTH3IHpPaHa
CTORHOCT, KATO C8 W3NON3Ba METoAbT Ha edieKTABHATE NWXBa, HaManedHa c pasMepa Ha
obesuenkaTa. BcAka NpoMAHA B CTOAHOCTTE MM Ce OTpaznea 8 nedyanBata wnw 3aryGata 3a
TekywHa nepuod. MapuTe W NapuYMHWTE EKBWBANEHTH, ThPrOoBCKWTE W NO-TONAMAaTE 4acT OT
OpyruTe BIeMaduA Ha [pywecTeaTta oT rpynaTta cnagar KbM Ta3dw KaTeropws PHHBHCO BN
MHETPYMEHTH, [IMCHOHTWPAHE HE CB WIBLPWEA, KOMaTo EPeKTsT OT HErD & HeIHaYMTENEH.

AHAYMMM BISMAHMA C@ TECTRAT 38 06e3ueHKa No OTARNHO, KOramd ca NMpoCcpoYeHr KM 0aTata
HA PMHAHCOEWMA OTYET WAM KOTMATO ChIUSCTBYEAT ODEKTHBHM AOKA3IATENCTEd, Y8 KOHTRAreHThT
HAME A3 WIMBAHK 3aOLNKEHMATA cW. BCHUKM ApYrH BIEMaAHWA C2 TecTBaT 3a o0elusHKa no
FRPYNKA, KOWTO CE CNPESEnAT B 33BMCHMOCT OT MHAYCTPHATA W PErMOHA HA KOWTPAreHTa, KakTo
M OT APYrM KPeOMTHH PHCKOBE, AKOe ChUECTBYBaT Takwea, B ToaM Cnyyal NPoUSHTLET Ha
pheszueHkaTa ce onpegend Ha Ga3aTa Ha  WCTOPHYECKH A3HHW  OTHOCHO  HEnoraceHe
IAMLAKEHHA HAB KOHTPareHTH 3a BcAKa nwaewTWduuwpada rpyna. 3arybara ot cbesuenka Ha
THPrOBCKHTE B3IEMaMWA CE NPeACcTaBR B oT4era 3a nedanbata waw aarybata W OpYrUe
pcechxpaTed Aoxod Ha ped Jpyrd pasxogH”,

MWHAHCOBW aKTHBKW, OTYUHTAHW NO CNPaBegnuea CTOAHOCT B NnévyanGaTa unwK 3a rybarta
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PUHAHCOBK AKTHEH, OTYWTAHW Mo CNPABEANWMER CTOAHOCT B NeYanbarta wnW aarybBaTa, ca
BHTHEM, KOWTO C3 AbPWAHW 33 TLRMYEAHE WAM CE ONPEAENEH NPW MTEPBCHAYANHOTO WM
NPH3HABAHE KATO PHHAHCOBM BKTHBH, OTYWTAHKM NO CNPEBEANWBA CTOAHOCT B nevanbaTta vwnu
3arybaTa. Bocvuyke QeprBaTHEHW GWHAHCOBW BKTHBM, OCBEH 3KO HE Ca CNEeUManHo ONpeaenaHm
KaTo XefMupaln MHCTPYMEHTH, NeNajaT B Ta3u KaTergpuA. AKTHBWTE OT Ta3u KaTergpus ce
OLUEHABET NO CNPaBefNHBa CTOAHOCT, YMHTO HMIMEHEHWA Ce NpMIHaBaT B nevandata WM
zarybara. Bcaka newanba wnw  3aryfa, npowaTMYAWA OT AEpUBATMBHM PHHAHCOBK
HHCTPYMEHTH, & Ga3upada Ha NpoMeMW B CNpaseinueaTa CTCHHOCT, KOATO ce anpengens oT
TP2H3aKUHKM H3 aKTHMBEH Na3ap WNW NOCPEACTBEOM OUEBHBYHW METOOM NDK AWNCATA HA AKTHEEH
nalap.

OueHABaHEe NO CNpaBegnMea cTOMHOCT

PbKCBOACTBOTO MENON3B3 TEXHHKHK 38 OUEHABAHE HA CNPABEANHBATA CTORHGCT Ha PHHAHCOBK
HHCTRYMEHTH (NPH AKNCA HA KOTHDAHW UEHW HE aKTHBEEH Nazap} ¥ HEPHHAHCOBH BKTHEH. MpM
NPWNaraHe Ha TeXHWKK 338 OUEHABAHE PLKOBOACTEOTD W3INON3IEA B MAKCWMANHA CTEneH
N2a3apHy LAHHH M NpEANONOMEHHA, KOMTO NAIAPDHWTE YYBCTHHUW BMXa BL3NpHend npu
OUEHRBAHETO HAa fdadeH WHCTPYMEHT. Korato nunceaT npuNoxHMK  NAsapHK  O3HHM,
PBLEOBOACTEOTO M3NON3BA CBOATE HAW-O00pa OUBHKA HA NPEanonNOMEeHMATA, KowTo GBuxa
HAMNPaEHAW NAZIPHHTE YYECTHHUUH. TE3W OUSHEW MOTaT 48 C8 PaznUYasaT oT AeACTEWTeNHKMTE
UeHH, KoWTO Guxa Glnk onpegenssy NpU CNpaBefnBa NA3apHa cAenKa Mexay HHDopHUpaHi
W HMENSSWW CTPAHK B KPaA HE OTYETHWA Nepuog.

HHBECTHUMMW, AbpH¥aHK 0 Nagen

WHBECTHLNI, AbpKEHKM 00 Nagex, ca HEAEPHBATHEHH MHUHAHCOBH WHCTPYMEHTH C QHKCHpPaHK
WKW CNPefenAeMl MNAWAHWA W ONPEeAenNeHa AATA Ha NaJEWA, PAEINMUHM OT KPEOMTH M
BIEMAHMA. MHBECTUUMWTE C8 ONPeAEnAT KaTo ALPWaHM A0 NBJeX, AKO HAMEPEHWETD Ha
PLKOBOACTBOTD Ha [pyxecTeata oT rpynata @ 4a rd Qbpwu A0 HECTHNBAHE HA NAOSHa HM.
WHEECTHLMKTE, AbPMEHW 40 NAgex, NOCNeqsawo Ce OWeHABAT N0 aMOPTW3HPaHa CTORMOCT
Ypes MeToga Ha edexTHeHaTa nuxBa. lNpu HanwuueTo Ha oBeKTHBHW AOKa3aTencTsa 3a
0De3USHKE HAB MHBECTUUMATE Ha GA38Ta Ha KpPeaWTeH DeHTHHT, (PUHAHCOBMTE aKTHBW Ca
OUEHABAT N0 HACTORLUA CTOWHOCT HA O4aKBaHWTE GBLASLWM NAPUYHW NOTOUW. BCHUKK NpoMeHK
B NPEHOCHATa CTOWHOCT HAa MWHBECTHUMATE, BIMIOWWTENHO 3arybara or ofesueHka, ce
NPpH3HaEaT B Ne4anbata WK 3arybarta.

PHHAHCOEHW AKTHDH Ha pasnonoeHMe 3a npogawGa

TPHHAHCOBW AKTWBW Ha Pa3NONOMEHWME 33 npogawxba ca HEAEPHBATHEHH PUHAHCDBW BKTHEM,
KOWTO C3 onpejeneHy KaTto (UHAHCOBWM AKTHBW Ha pasnonosedne 3a npogaxba unK He
CNagaT KeM HATO €0Ha3 OT OCTAHANWTE KATErOpPMM HHAHCOBKW AKTMEW, DWHAHCOBMTE AKTHMEM OT
Ta3n KATErOPHA NOCMEABaWO Ce OUEHABAT NO CNPABSANMEA CTORHOCT € M3KMIOYEHHE HA TE3W,
38 KOWTO HAM@ KOTHPOBKK Ha Na3apHaTa USHa Ha BKTHBEH Na3ap W YMATC CnpaBennHea
CTOMHOCT Me Moxe a3 Gbae HagewgHo onpegeneHa. [lOCNEgHWTE Ce OUGHABAT MO
AHMOPTH3MPAHA CTORAHOCT NO METOAE Ha edeKTHBHHA NMXBEH NPOUEHT WAK No cebecToRHOCT, B
Chy4Yan Ye HAMAT PUKCpan nagew. MpoMennTe B CNpasen/MBaTa WM CTORHOCT Ce OTpasABaT
B APYrHMA BCceoBxXBaTeH QOX0CA W C8 NPEACTABAT B ChOTBATHHA PEIEPB B OTYHETA 3a cobcTeeHMA
KAMWUTAN, HETHO OT ABHBUM, C M3KMICUYEHHE HA 2arybuTe o7 oBe3UeHKa W BANYTHH KypCOBM
PA3NKMKKW HE NapU4HK AKTHEW, HOWTO CE& npu3IHaeaT B neyanBata wnw 3aryBaTta. Koraro
(PUHAHCOB BHTHE HAa pasnonoMeHde 3a npogaxba Gnae npodaged  Waw oOE3LUEHEH,
HATPYNAaHUTE nedanbu u 3arybn, NnpwaHaTh B APYrHA BCeoBxXBaTeH Aoxod, ce peEAaCHPHLMPpaT
o7 coBCTEEHMA KanuTan g nevyanBaTta uaM 2aryGaTa 3a OTH4ETHHA NEePHO W CE NPEeACTABAT KATO
PEKNACHPHUNPELLA KOPEKUHA B ADYTHA BeeoSxsaTted Aoxod. JIMXBKH, MIYHCNEH NO METo4d Ha
eEKTHBHATA NUXB3, W AHBUACHTH C& NPWM3HABaT B nevanbaTta uiu aarybara Karo ,PUHAHCOBW
npuxoan”. Bu3cTaHoBABaME Ha 2arybu or obesueHka ce NpW3Hasa B OpYyrvMA BceodxsBaTed
ACKOA C HIKMKOHEHWE HA ObArOBWMTE QWHAHCOBW MHCTPYMEHTH, NPH KOWTOD BLICTAHOBABAHETO
ce npu3Hasa B nedanbaTta wnKk 3arybaTa, caMo aKko FLICTAHOBABAHETS MOXE OBEKTHBHO A2
Gbae cBbp3aHs Cht CuBMTHE, HACTENWUNG CNER MOMEHTE HA NPHIHABAHE Ha DOEIUSHKATA.
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PHHAHCOBH NMACHEBRH

DHHAHCORWTE NacHBl 8 NPHU3HAEAT, KOraTo ChWECTEYBa AOMOBODHD 3I80LNMEHWE 33 NAawWAaHe
H3 MApUY¥HA CyMH WNW Apyr $GWHAHCOB AKTHE HA APYro NPEANPHUATHE WK A0MOBOPHO
JANLAMEHWE 33 pasMAHa Ha (PUHAHCOBM WHCTPYMEHTH € APYre NPeanpuaTHE  npH
NOTEHUMBNHO HeBRaronpUATHH yCnoBWA. BCWukW pa3xodM, CBwP3daHM C NKXBW, H NPOMEHH B
CPABeANMBaTa CTORAHOCT Ha WHAHCOBM WMHCTPYMEHTH, 3KO MMa TAKMBA, CE NPW3HaBaT B
neyanSata unK 3aryGata Ha pes ,DUHAHCOBW pasxoau” unu , DUHAHCOBKM NpMXoaKn”.

TMHAHCOBMTE NAcHBM CE OUEHABAT NOCNENBaWo NO aMOPTH3MPaHa CTORHOCT, KaTe ce
MINONA2BA METOOLT HAa E(MEeKTHBHATA NWXBA, C H3KMIOYEHHE HA (PUHAHCOEM HHCTPYMEHTH,
Obp#aHKM 38 TbPryBaHe wWAW OonpejengHd 38 OUSHABaHe Ng CnpaBeanvea CTORHOCT B
neyanfata wnW 3aryBarta, KOMTO CE OUEHABAT no CApaBefNWMBa CTOWHOCT C OTYATAHE HAa
npoMennTe B NneyanBata uwnwn 3arybara.

prFDECKHTE IFOABENEEHMA  C8  MPWIHABAT NbpBOHAYaANHO MAd HOMWHHdNHZ CTOMHOCT o
BAOCARACTEME C8 OLEHABST MO AMOPTHIHPAHA CTORHOCT, HEMANEHA C NNAWAHHA MO YPENIIHE
Ha FA0BNKEHNETO,

[WBHABHTHTE, NNBTMMK HA3 AKUMOHEPHTE, O& NPUIHABAT, KOTATO AMBHASHTHTE ca ofobpenn Ha
oBWoTe cLBpaHKHE HA AKUWOHEDHTE.

Cnen MbPBOHAYaNHOTY NPM3IHABAHE KPEAWTHTE W 33QBNMEHWATA, kowTo ca Se3 Qukcupax
Najgex Ce OTYMTaT No cefecTORHOCT.

KpeqMTHTE M 330bNMEHHATA, KOWTO Ca C PWKCHPaH Nagex Ce oTY4WTAT No aMOpTH3IMpaHaTa WM
CTORHOCT,

Kato AbArocpoqHd ce KNAcuHUMPaT 3a0b/KEHHA, KOWTO €A C DHKCHPAH Nagex W OCTATLYEH
CROK A0 NAAeMa HaJ enHa rofWHa oT AaTaTa Ha Nagexa.

KaTo KpaTKoCPOYHK ce KnackdrUMpPaT 3a0bKeHnA, KOWTO ca:5e3 GUKCHPaH nafex;

€ @MKCHPAH NABJE® W OCTATHYEH CPOK A0 Naexa [0 eiHa roauHa OT AaTaTa Ha GUHBHCOBWA
QTHET.

MapyH 1 NapHYHH EKBHBANEHTH

MapWuHWTE CPRACTEA HA rPYNaTa BKNIOYBAT NapUYHK cpeacTea 6 Opoi v 8 DaHKK, CLOTEETHO B
neea W BLE BANYTA.

MapYHHTE EKBMBRNEHTH €A KPATKOCPOYHK, AecHO OGpaTHMKW BHCOKONHKBUAHHW BNOMEHHA,
KOMTO ChALPWAT HEIHAUUTENEH PUCK OT NPOMAHA B CTOHHOCTTA UM.

CobGcTREeH KanKTan
CoBCTESHWAT KanWTan Ha rpynata ce CLCToM OT!
CoHOBEN KAMTHTEN BRADYEaL] !

PErnCTpMpaH KanwTan - NPeAcTaBeH No HOMWHANHa CcToAMocT. OCHOBHMAT Kanutan e
NPEACTASEH NG HOMHHANHATA CTORHOCT Ha M3AAOSHWTE W NNATEHK AKUWA.

DMHIHC0E DAIVITAT BHTOYEIL!
DMUHAHCOB PEIYNTaT 38 NepUoaa.
MUHAHCOB PEIYNTAT OT MUHANK MOAWHA,

OaHbYHHA 3aAbNEEHNA

TeKYWH JaHbYHH 330bNWEHWA 4 IAALAMEHHA HE MNpynata exB BPL3KA C MPHAEraHeTo Ha
AAHBNHOTD 3AKOHOAATERCTRO.

JagbneHHA KbM NEpEoHana
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JagLNMEHHA WKbM NEPCOHAN W OCUMYPWTENHW OPraHH3IALHKA C2 KNacuMLUKMPaT Ia0LNKEHHA Ha
FpynaTta no NoBoA HA MHHAN TPYA NONOKEH OT HAETWA MEPCOHAN B APYMWECTBATa OT rpynarta u
CLOTBETHHUTE OCHrYPWUTENHM BHOCKM, KOWMTO C8 M3IMCKBAT OT 3aKOHOAATENCTEOTO. Cowrnacko
WIHCKBAHMATE Ha MCC19 ce BKNIOYEAT M HAYMCNEHWTE KPATKOCPOYHM JOXOAW HA nepcoHana C
NPOM3X0A HENON3ZBEHW OTNYCKH HA NEPCOHANa W HaYMCNEHWTE Ha faza Ha OeWCTEAWMTE CTABKW
33 OCHrYpPABAHE, CCUIYPHTENHM BHOCKH BBPXY Té3W AoxoaW. B Kpaa Ha OTYETHUA NepHoa HAMA
OTYETEHH PasxofM NO HATPYNE3WKW C8 KOMNEHCHPYEMW OTNYCKHK,

FpynNaTta HAMa NpHEeTA NONMTHKE A3 HAYWCNABD ALAMOCPOYHH O0X04K Ha nepcoHana.

NMpoBUaKMK
MNpoEMaMK C8 NPHU3HABAT MO NOECQO HE KOHCTPYETHEHW W NPa3BHA FAALAMEHWA BLIHWKHANN B
PEIYNTAT HA MMHANK CeOWTHA CBIMACHO M3NCKBaHWATE Ha MCC 37,

MPOBM3MKTE €& NPM3HBEAT No Hai-gobpata NpubNMIMTENHA OLEHKA Ha PBLXOBOACTEATA HA
APYMECTBATA OT FPYNAaTa, KATO pasxogM, HEOGXOAWMH 33 YPEXAAHE HA CeralwHo 330b/KEHHE
KbM KpPaA Ha OTHETHMA NEpHOA.

MpH3HaTHTE CyMW 33 NPOBW3HKM CE NPEpasrnexAaT B Kpas Ha BCEKW OTHETeH nepuog W ce
NPEMIYUMCAABAT C UEN CEB OTPA3M HAN-A0BPATE TEKYWA oUEHKA.

MewanGa wnu 3aryba 3a nepHoga

BCMYKM NpUXOAHW W DAZXOOHW CTATHM, NPM3HATM 38 NEpWoa, C8 BKMONYAT B nedvanta wnu
zaryba, OCBeH aKo CTEHA3PT HNW pazacHeHue oT MCDO w3vckeaT apyro.

NeyanBa wnw 3aryGa e obwata cyma Ha NPUXOQMTE MHUHYC PAasxoOWTe, KaTo Ce W3knmusar
KOMNOHEHTHTE Ha 4pyr BcecdxBaTted Aoxod.

PazxonwM

MpynaTa OT4YMTa TEKYLO PA3xXoauTe 338 OeAHOCTTE N0 MKOHOMWYECKH ENEMEHTW W CNel TOBE W
oTHAcA No GYHEKUMOHANHO NpeAHa3HavYeHWe C Uen QopMHpaHe pasMepa Ha pasxoauwTe No
HANPABNEHWA W OEAHOCTW, FPazxolWTE Ce OTYMTaT Ha APWHLWNE HA TEKYLWQ HAYHCNABAHE,
QueHABAT C& NO CNPEBEINWEATA CTOAHOCT HA NNATEHOTO WK NPEACTORWO 38 NNaluaHe.

OBWH B agMUMHKCTDATHENK DAaZX0OH
Tasw pasxo4Ha KATEropHA BKNKDYBA BCHYKK PAa3xoad oT obll W aguMUHWCTPATHBEH XapakTep.

DHHIHCOBH PAZXOLH

KbM pazxoiWTe 38 AeAHOCTTA Ce OTHACAT W HHAHCOBM pa3xofd, KOWTe [pynaTa oT4WTa, W
KOMTO CA CBBLP3AHW C O6HYaRHATE ASRHOCT,

MPMHUMAET HA HAYMCNEHWE CE8 OTHACA A0 (PMHAHCOBMTE PA3X04H, TaKa KaKTo Cé oTHacH Ao
BCHYKM OPYyrd KOMANOHEHTA HA OTYETa 33 neuwanbata wnW 3aryGata v apyrus BceobxeaTed
Aoxon. Te BKNKAUBAT M BCHYKK ODE3UEHKH HB (WHAHCOBW AKTHEW, KBKTO W pasxoauTe OfF
onepauHy C PHHAHCOBW HHCTPYMEHTH,

Mpuxoaw

MpynaTa oT4MTa TeKYLWOo NpuxoguTe oT ofu4ainata AeRHOCT NO BUAOEE ABRHOCTK,

MNpMXogNTE CE OTYHTET Ha NpUHLMNE Ha Tekywo HavucnasaHe. OueHAsaT ce no
CNPABEANHEATA CTORHOCT HA NANYYEHOTD MNK NOGNEXAWO HA NOMY4YaBaHE.

PeanuaupadHuTe npuxogm npes 2015r, ca B paiMmep Ha 19 xun.ne. W Ca pe3yntat ot
NpoMsIBE0eHa W NPoAadeHa ENeKTPHYECKa ESHERrWA W IMXEW, NPEAOCTABEHW Ha Aeno3WT
NAPHYHK CPROCTES M NOAYYEHH NHXBH N0 NPEOOCTIEEH 33eM.

AavsuW Bepxy Aoxo[a
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TekyU 435K BLOXY JOXGIHTE

TexywnTe AAHLYHH AKTHEM W MACKMBM 33 TEKYWMWA W NPEOX0OAHH NEPUOSM €8 NPUIHABAT No
CYMATA, KOATO C8 OMaKea 03 §b0e BbLICTAHOBEHa OT MK NAATEHA HA AAHBLYHMTE BnactH. Mpw
HIHHMONCHHE HA TEKYLLWTE daHbUW CE NPMNaraT NpUNoHMHMIATE 38 NEpHOoas AAMBYHMTE IAKOHK W
CHOTBETHWMTE OaHbYHM CTIBKH. ni}HJ‘IDH{HMH Ca IAKOHWMTE, KOWTO CaA B CHNA WAW Ca B
IHAYMTEAHA CTENeH NPHETH KbM JaTaTa HE OTYETE 338 ¢|-HHE-HCL‘IBIDTD CLCTOAHWE,

TeKyWHTe [JaHbUM C2 NPW3HABaT AWPEKTHO B CODCTBEHMMA KanuwTan (a He B oOTYeTa 3a
nesanbarta wnu 3arybarta v Apyrua BcecbxBaTed A0X0M), KOraTo JaHbKLT CE OTHACA A0 CTaTHH,
KOWTO €a GWMAM NPU3HETH OWPEXTHD B COGCTBEHWMA KanWwTan npes3 CLUWHA WA NPeaxoaHu
OTYETHA NEPHOAN.

OTCpoyEn AaHbK BLOXY JOXO4MTE

COTCPOYEHHTE A3HLUW 2 NPUIHABAT No GanNaHCOBWMA METOO 38 BCHYKM BREMEHHKM PAINHKA KM
AATATA HA OTHETE 33 (PUHAHCOBOTO CHOTOAHME, KOWTO BBEIHHMKBEAT MEXOY OAHLYHATA OCHOBA HAa
AKTHEWTE M NACHBUTE W TEXHHTE BANAHCOBHTE CTORHOCTH,

'DTCFH:"'lEHH ASHBYHH NMECHEW CE NMPH3HAEBAT 28 BCHYKMH chnarasmu BpeMEeHHH paznvKEd, OCBEH
4o CTenedTa, A0 KOATO OTCPOYEHHAT JAHLYEeH MACHE BL3HWKES OT MbpBOHAYENHO NPU3IHABAHE
Ha8 AKTHE WNW NAcHE OT OadeHa COeNKa, KOATO HE & OMIHeC KOMOWHaUWA W HE BAWAE HWTO
EbpXY CHETOBOAHATA nevanba, HWTD EbPXY OQ3HBYHETA Nedanta Wik 3arybd Wb MOMEHTa Ha
MIEEpPUWBAHE Ha CoenkaTa.

AKTHEW N0 OTCPOYEHH AAHLUW ce NMEHIHABAT 33 BCAYHK HAMaENAeMH BPEMEHHH PA3INHEW,
MPEHECEHY HEHANON3IBaHH O3HBYHHM KPEOMTH M HEWM3INONIBAHKW JAHBYHKA 33!",!'5!-1, A0 CTENS8HTd,
AT KOATS & BepOATHO Aa e Hanuue obnaraema nevyanba, Cpewy HOoATO 03 OLA0a8T WINoA3IBAHH
HIaManNAEMWTE BREMEHHW pPAINHEM, OCBEH SKO OTCPOYEHMAT A3HLY8H AKTHE BBLIHHKEA OT
MEPEOHAYANHD NpHIHIBAHE Ha AKTHE WAKM RAcke oT AagedHa chenka, KoATo He & BHaHec
KOMOWHBLUMA W HE BAMAE HWTO BEPXY CHETOBOAHATA NevyanSa, HETO BLPXY 0aHbLYHATa nedanta
MW 33ry9a KeM MOMEHTA HA MIBLPWEBAHE HA COBNKATE.

OTCpoYeHUTE AHEYHH AKTWBM W NBCHMEW CE OUEHABAT N0 AAHLYHMTE CTABKW, KOWTO CB Ovakea
na GbaaTt 8 CcHNa 33 NepWoaa, B KOWTD @KTHEDLT CE DPEANM3MPa WNKW NAcHERT C& YpRAM, Bk
OCHOBR HA A3HbYHHTE CTABKM W 33KOHW, ASACTBALYM WNK BNE3NH B CHN&, B 3HAYWTENHG CTEMEH,
KhM JATATA HA OTYETAE HA DUHAHCOBOTO CLCTOAHME,

OTCPOYEHHTE ABHLUKW C8 AeGUTHPAT UNKW KPEOMTHPAT AWPEKTHO B COBCTBEHMA KanwTan (a He B
oTyeTa 33 nevanbata wnw 3arySata v ApyruA pceobxBaTed A0X0a4), KOraTo AaWbKBT C8 OTHACA
A0 CTAaTKH, KOWTO €3 BWAKM NPWU3HATW AWPEKTHD B COGCTBEHWA KANWTAN NpPe3 ChUMA WK
NPeaxXoaH OTYETHI NEPHUOaH.

'm'jl'HH'I.IHH-HaﬂHB BanyTa M BanyTa Ha npegcraoaHe

HysOecTpauda sanyTa & BCAKA BaNyTa PasnUuyHa oT YHKUWOHANHATa BanyTa [Bwarapcku
neg/ Ha [py¥ecTeord.

CAenkuTe B YyXASCTPaHHa BanyTa Ce BMNMCBAT NLPBOHAYANHO BbB QYHKUWMOHaNHa BanyTa,
KATO KbM CYMATA HA H4YXASCTRAHHATE BANYT2 C8 NPUNAara UeHTpanHWA Kype Ha Bwhrapcka
Hapogwa Banka (BHE) 3a cwoTBeTHaTa sanyTa, KbM 4aTata Ha coenkaTta. KypooBuwTe
PA3NHKH, BL3HHMKBAWK NPH YPEXKIAHETD HA NAPHYHKY NO3HLKHM HAK NPA NPEH3YHCAABAHETO Ha
TEIHW NAPHYHH NOIMUKMK N0 KYPCOBE, PA3aNWYHM OT TE3IW, N0 KOWTO Ca OWAW 33BEOEHH HMAM
NPEN3YHCAEHH NPEAH TOBA, C8 OTYWTAT KaTO (PUHAHCOBKM NPUXOGH MNK DHHAHCOBW Pa3xoaW 3a
NEQUCAA, B KOATO BRaHHKBAT,

Beake ApysecTeo OT rpynata NpaBy NPEOUEHK3 Ha BanyTHHTE CH NAPHYHM NO3MLMH KoM
OaTaTa Ha PUHAHCOBKMA OTYET 33 NepHoaa.

CaenxM No NAIWIHWA, GaIHPAHHA HA aKL WK
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CRy=WTEenHTE (BKNIOMMTENHO OWpexTopuTe) Ha [dpywecTsoTo-Madka He  nonydyasar
BLIMArpaxaeHna nod GopMata Ha caenkd no nnawawua, GazwpaHn Ha axunk, KbAeTo
CAYHMTENMTE NPEACCTARAT YCAYFM B 2AMAHA Ha 3KUWH WIW NPaBa Bbpxy akuWuk (,COENKM,
YPERAAHH Cbe cobBCoTEEH KanuTan").

CobpIadHd NHUA W COENKH Mexway TAX
FpynaTta cna3dsad WM3IMCKBaHuATa Ha MCC 24 npu onpefenfAqeé W ONOBECTABAHE HA CHbPIAHWTE

T

COEnKa MeXOy CELP3aHM NUUa € NPexXeLpnAHe Ha PecYPCH, YOIYrH WK 320bNMEHWA MeXdy
CEBDPZEHH NMUa D83 paznuKka Ha TOBA, AANH C2 NPHMNara HAKaKea UeHa.
Mpe3 OTYETHHA NEPMOA COSNKHTE M3BLPWBAHM MEXAY CELP3aHW NMUA C3 CBbP3aHu C:

¥ NNAWAHWA MO JOFOBGP 32 HAeM;
CCHOBHHMTE CELP3AHKM NUUA, © KOUTO Kanmad Mpuidn Enepaxun CoHa" Al 0CHIMECTRABA CRORTA
ABAHOCT Ca:

HauMEHOBEBHWE HE APYHECTECTO NHLETD Big CEepIaHOCT

Kanmad Conap Miueect ECOO AelepHs ADYHeCcTso .
Kanman Xonguur Al Knio4oB yNpasneHcky nepcoHan |
Kanman AceT MeHnamMbHT Al KnoyoB YyNpasneHckH nepcoHan

Kanuan PenTt a kap EOCO Kno4yoB YNpasnedcky nepooHan

Kanmad Mu EOOS Knio4oBs yNpasneHCKy NepooHan

KanMad KoHcynt EQOL Knio4os yNpaeneHCKM nepcoHan

Huwonaid Anemos Kno4os YNPpaBsneHckd NepooHan

AeTenwna CeBeToCNaBoBa CMWIKOBE Knio4os yNpaBneHcky NepooHan -
MaHon Hukonaes Boagwwes Knw4os YNpaBneHcky nepooHan

ChBMTHA CAel KPpana Ha OTYETHHA Nepron

ChBMTUA Ccnen Kpas Ha OTYETHMA Mepuof ca oHe3ld CwOWTWA, KakTo ONaronpuATHH, Taka u
HEGAAFONPUATHK, HOWTO ELIHWMKBAT MEMOY Kpas Ha OTYETHHR Neprod W 4aTaTa, Ha KoATo
MHAHCOBWTE OTYETH CA og0bpeHn 33 NyGnuKyBaHe.

PaarpadM4yasaTr ce OBA BWOa ChOMTHA: TEKHMBA, KOWTO JOKA3B83T YONOBHMA, CLWWECTEBYBANH KbM
KPaR Ha OTHETHWA Nepuod (Kopuripawl CuBWTHA CNen KPas Ha OTYETHHA NEpHOL); Takuea,
KOWTD Ca MOKAIaTendld 338 YONOBWMA, BLIHMKHANW CNef Kpas Ha OoTY4eTHWA nepdog
(HEKOPHMIHpALWH CLEBMTHA CNeq Kpas Ha OTYETHHA nepuoad);

OpyHecTeoTo-MafKa KOPWIMPa CYMHTE, NPHIHATA B KOHCONHAWPAHWTE PWHAHCOBW OTYETH, 33
Qa3 OTpasH KOPWrMpawWTe CceBUTHA ChNeq KPas Ha OTYETHWA MepMod W OChHBPEMEHRSa
ONOBBCTABAHWATA.

OpyXRecTsaTo-Mafka He KOPpWrMpa CYMWTE, NPU3HATH B KOHCONMOWPaHKTE (BHHAHCOBH OTUYETH,
33 Q03 OTpa3d HEKOpHrHpawMTe CuBWTHA Chej Kpas HAa OT4ETHMA nepwod. Koravo
HEKOpHrMpawmnTe cebWTHA CNea KPaA HA OTYETHHWA NEPWOA €A TONKOBA CHLIYSCTBEHH, 4e
HEQNOBECTABAHETS 5K NOBAMANG HAa cnocobBHOCTTE Ha NoTpebWTenWTE HA KOHCONHAMPpAHWTE
$HHAHCOBMTE OTYETHW [a BIEMAT CTON3HCKM peweHun, [pyxecTsoTo-Marka oneBecTABA
CNeaHaTa WHQOPMAUKMA 33 BCAKAE ChILECTBEH3 KaTerCpMR Ha Hexkopwrapawoto cwbuThe cnen
KPaR Ha OTYETHMA NEPUOA: BCTECTBOTO HE CbEMTWETO, OUEHKATa Ha (PUHAHCOBMA MYy edEexT
WK W3RBNEHWE, Y TAKABA DUSHKA He Mome A3 Buge HANpapeHa;

HQHEGHHHHFEH OTYET 33 NAPHYHAR NOTOK
MNpuaTta & NONWTHUEA 38 OTYUTAHE W NPEACTABAHE HE NAPHMYHWTE NOTOUW ND NREKMA METOA.
MNapUuHUTE NOTOUM C8 KnacuruupaT LaTo NAapU4YHiK NoTouW oT:

OnepaTHEHE geAHOCT
MHBECTHUHOHHA OBAHOCT
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KoHconuagupaH HHaHCOB OTYET 34 NOAMHATA 3aBbpWEaWa Ha 31.12.2015

DuHaHCOBER J2RHOCT

KoHcondagMpad OTY8T 3a NPOMeHHTE B COBCTEREHWMA Han|uTan

ChBINACHD NPHETATA CHETOBEOAHA NONHWTHES OTYETE BKAYER:

HetHa nevyanba WaW 2aryoa 3a neprods;
CanaoTo Ha HenokpuTaTa 3aryBa v/unu HepasnpeaeneHaTa neyanta, KakTo W JBHMEHWATE 32

NepHola;

BCHMUKW CTETHH Ha NPMX0AM WNW pa3sxean, nevanda wne 2aryfa, KOWTO B PE3ynTarT Ha
OeRACTEAWWTe MCC Cce NpM3HaBaT OWPEKTHD B COBCTEEHMA KanuTan,;
KyMynaTWeeH eMeKT OT NPOMEHWTE B CYETOBOAHA NONKTHKA W QYHIABMEHTANHW TFPELWKW B
ChOTBETCTEME ¢ MCC 8;
MNpexEbpAiHe W PA3NPEdENE8HHE HA KANWTAN Mexdy COOCTBeHHLWTE;
HBCTENUMAWTE FlpCIHE'HH B DEE'}'HTBT H2@ BCHYKI H3IMEHEHHE ND BCHHYKKW aneMedTH Ha C-DECTEEHHH

KanuTan.

ITI. OQonenHMTEnHA HH¢€IPH3L‘,HH KM CTATHHTE Ha KOHCONHAOWPaHARA ¢IHH3HEHB

oTyeT

1. KenwconHgHpaH oTyeT 3a nevyanbara wnn 3arybara w gpyriaa sceobxBared Joxoq

1. 1. 1, Npuxogn oT npogaxbn

Bua npuxon

2015 r.

ARHA BNEKTPAWYWECKA BHEPTHA B T.4.

LCManaH

1.1. 2, PHHAHCOBH NPHXOAR

Bwp npuxop

MprEonm 0T AHXEH B T.4.

2014 r.

2013 r.

14

10

Mo ABMOEWTA W N OCTAEEHH 3aEMH

14

10 |

1. 2. 1. PazxogH 33 BBHLWHH YCOyra

OEaHBLW M TaHCH

HagmM_

flpyr paaNnaM, oA

Bug paixog 2015 r. 2014r,
¥Abpwanin 20% no wn.35a, an.2 or 3EAH (1)
MpawaHCxy SOTOEODH W XOHODaDM {2] [Lh
(2}
Pagxoap KOH, WA, BOE {2) (2} |
(23] (2}
E 1}|
ChEwa (8) (9
1. 2. 2. PazxXoaM 33 aMOpTHIALUMHH
- B AZED 2015 r. 2014 r.
Paixogu 33 AMOPTHIALWH HE NPOWIBOACTEEHH (2] (2}
(ILNroTDaAHE HaTEDHANHW AKTHEWE 2} 2}

1. 2. 3. Pa3xo4H 3a 3annaTH W OCHIYPOBHKW Ha NepcoHana

PFaaxonmn 3a:

 PazxodW 38 3annartk

2015 r,

(1228

| PAE0AM 30 OCHTYDOBKH

— 1

2014,
{13}
(2]
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O6uwo [15) {15}

1. 2. 4. Aipyru paaxonn
Bwra paixom

Pasx 33 aboHAMENT

1. 2. 5. PaaxoAM 3a AaHBbUK

2. Oruer 3a (PpHHAHCOBOTO CLCTOAHMKE

2. 1. MMOTH, MALWKWHH H CLOPBMEHHA
KuM 31 gexemspn 2015 u 2014 roguHa MMOTHTE, MBWHHWTE W CLOPLREHWATE BKNIOHRAT:

1
Pasxoawn 3a
npraobHBaHE Ha
| Mawrne W 0GopyABaHe | AMA OEwo
DTUETHA CYOHHOCT -
L Cango ks 31.12,2003 ig = as
MocTenunH

Canoo isM 31.12.2014

Canoo ks 31.12.2015

AMHOPTHIALUWA
Cango kbM 31.12.2013

[ (2] ()]
Cango wem 31.12.2014 (2} =1 (2}

MocTENHAK

MocTo AW
Canpo xem 31.12.2015

BanaHcoBa CTOAHDCT

BanadcoRa cToRMOCT KeM 31.12.7014

BanaHcona CTORHOET KM 31.12.2015

Bou4kW pasxoAd 32 aMOpTH3auMA €A BRNIOYEHH B OTYETa 33 neganfarta \unK 3arybarafoTeeTa
3a neyanbaTta unK 3aryGata v Apyrvs eceobxBaTed goxoa Ha peq . PasxoaM 3a AMOPTHIAUMA",

NpywecTeara oT FpynaTta He €a 3aN0XWNKW MMOTH, MALLWHH W CHOPBXEHWA KaTo ofeanaye e
no CEBOKW 3a0bNEEeHWA.

SESSLEY

2. 2. AKTMDH NO OTCPOMEHH AaHBUHX

31 pesenaps 2014 | Oeusedne 48 OTCREUEMATE gansyn 38 2005 | 54 ampw 2015
DperiaHa LA yRENHUTHEE HAHANRHEE
PAINHNE
FaE T TR | BpemeHHE Madnuuua | Bpemenss | fawedsa | Bpemenss | fadwsdHa | BpesesHS
Qe Ea pPaINHH QCHOBD pasnnka QCHDRD pazmMAxd QEHDED PaanHKa
AHTHER NO OTCROYEHH A8HBUR -
= 1 1 .
| Saryta | A = L | | 17 | 2
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AETHEN RO
BTCHOYEHH QAHBLM

2. 3. ToproBCKH W APYTH BIEMAHWA

Bun
AGETREEHM ARAHCH M SEN0IATH

3L12.2015r. | 31.12.2014r. |
395 394 |

BagmMaHWA N Nnp

BaemaHwATa ca OPMMPAHW OT NPeAcCcTaBeH 2BaHC No AOrosop 33 W3rpaxjaHe Ha
HOTOBONTAMYHE EneKTPOUSHTPana, nNauade no npeasapwTengH Aorosop 343 NoKynKg-
npoaaxba Ha APYMECTEEHH OANCEE M B3IEHMAHKA NO NPEAOCTABEHH QENOINUTH.

Ha 30.11.2015 r. J[lpy=ecTeomo € CKAKMWIO JOMBAHWTENHO CNOPa3yMEHWE  KbM
NpeABapMTENHWA AOMOBOP 38 NOKYNKo-npogaxba Ha ApYMEeCTEEHW AANCEES, KLAETO L=
onpefend oKoHYaTenHaTa KpaliHa OaTa 33 CKNWYBAHE Ha OKOHYATENEeH QOroBOp 33 NOKYNRG
npoaaxba Ha ApPYMECTBEHW AAnoBe (NpeaMer Ha aorogopa) ao 30 wmaiA 2016 r., kaTo B
chy«ai, 4e No HAKaksa npuyuHa MNpoaasadysT Ha NPEXBLPAH Ha ApywecTeoTo coGCTBEHOCTTA
HE APYMECTESHWTE AANOBE B OnpejeneHua cpok, MpoaasaqsT ce 3a4LNxasa A2 Ep3CTAHODH
Ha [py®ecTBOTO MbAHWA PA3Mep HA 3annateHaTa o7 ApyMeCcTBOTO CyMa Wik Aa offeanes9u
gaeMaHeTo Ha [pywecTeoTo N0 CKAKYEHWA NpeasapHTEnEH NOroBop 34 nokynxo-npogaxta

Ha APYHECTEEHH AAN0EE,

2. 4, BaeMaHWA NO NpefoCTABEHH 3FEMH
’l Bua 11.12.2015r. | 31.12.2014r.

| MpegecTaneH 33eM, 8 T.4.: 405 -
10 -

r FIGE:T] |

Apy#ecTroTo & npegocTasuno npes 2015 r. TbproBCKW 338M, KaTo nNpes despyapu 2016 r,
zaemononydyatens & noracun 400 xwn.ne 8 7.4, 388 XWN.NB.rNAgHKLa W 12 XN ne NAXBH,

2. 5. NpepnnateHd pasxoaM _ _
Bun 31.12.2015 . 31.12.2014 1.

5

|
NpeannaTted pasxad No J0rosop 33 HAEM Ha NOK "‘l

2. 6. JaHbliH 33 BICTAHOBABAHE

Bua | 31.12.2015r. | 31.12,2014 .

1

AHBE ApXy AoSaseHarta CToAHDCT

2. 7. MNap¥ ¥ NAPHYHH EKBHBANEHTH

Bua 31.12.2015 r. 31.12.2014 r.
MapWuHK cpenacTaa & PO B T.4. i a7 85
| B nesa ) ) a7 &8
MapwuHKM CPESCTEA B PAINMDWATENHA CHETHH B T.4. 255 673 |
B nesa 255 6873
Ofwo 352 761

Mpynata HAMa GnoKMpaHi NAapK 4 NAapHYHK BKBHBANEZHTH.
2. B. CoBocTEEH KanuTan

2.8, 1. OcHOB&H KanuTan
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KoHconHaoWpaH (pHHAHCOB OTYET 33 NOAHHATA 3aBbplUIBaLWAa Ha 31.12.2015

Crepoped Sanncan’ kannran AT

122015 . | 31122014 v, |
ARLHOHE DN EBpoi Es il |
akumn | Crofinect | Maarens | % Aan | axunn | Crofinoct | Thaavenn | % [lan |
MecTHn fHzuYecks nHua | 27 930 | 28 28| 2.32% 30 650 30 30| 2.54%
MESTHM KDHAWYECKH |
nHUE 97 540 | 97 | 97| 8.03% | 153900 153 153 [ 12.74%
“yEaCTpAHHA
HIDHAMSSCEN LA = | -1 -1 = 13 200 13 13| 1.06%
EOnesTHEHK |
| MHEBSCTALMOHHA SXEHNn 728950 | 725 | 729 60,35% | 656 770 | 5B 658 | 54.34%
MNessCHoHHDOCHY DHTENHK | [ | |
(EICTH e e 354 000 | 354 | 29.30% 354 000 |

1208

1208

208 520

DGiLoe

2. 8. 2. DHHaHCOB pe3yATAT

1 2048 520

PHHAHCOB PEIYATAT

Nevanta ke 31.12.2013 r.

HaManeHun oT:

1208

1 208

Mokpwease Ha 3arya
Meusanba wom 31.12.2014 r.

| HamanewMa oT:

Nokpupare B aryba
MNevanta kew 31.12,.2015r.

dJaryBa wwm 31.12. 2013 r.
YEenHUSHHA OT!

Jaryfha 33 rogwHara 2014

| HamManeHwa o7

[ MoKpUBEHE HA 38ryEn

[ ap
Jaryba ke 31.12.2014 r,
Yaenuuennn ot

3aryba 3a rogusaTta 2015

Hamanenmn ot

Nokpusase Ha 3aryba
SaryGa wem 31.12.2015 r.

DUHAHCOE PEIYnTAT MM 31,12.2014 1.

PuHAHCOR peaynTar KM 31.12.2015 r.

2. 9. TeproBCKH W APYTH 3aABAKEHHA

Bug

31.12.2015 r. ]

21.12.2014 r. |

3B0ETHEHNA N0 A0CTAEKM

TH KPATHOCPOUHM IAOBMTMEHHA B T.4,

FTooaer it

33 I Crp.



"KanmaH FpuiAn Enepoywn Gong”Al

Konconwaupad hMHAHCOBE OTUET 33 rOAMHAaTA 3aBbLpWBawa Ha 31,12,2015

IV. Apyrv oNoBECTABAHHA

1. CewpaaHmn ANYa H CASNKH CbC CBLP3aHM THLAE

«Aanman Npuin Edepaww @oda™ Al @ nybNWyHa KOMNAHWA, YWATO 3KUMM C3 NACTBAHW Ha
BPE. KbM KpaA Ha OTYETHMA NEPUOA HAMA CELPIAHW NHLA © APYMECTEOTD, KOWTO a3
NMPHTEXABAT KOHTPOA MO cMuckna Ha § 1, 7.13 ot AP Ha 3MNUE.

ﬂFlE3 OTHETHHA NEpHog Mesny Apy=ecTBaTa oT rgynaTta He Ca MIBLPWBAHA COBMKW MeXay
CELPIAHH AMUA. H3BbH rpynata npes oT4eTHHA NepHOL CASNKWMTE WIEbPLWBIHW MExdy

CBBP3AHH NMLA CA CELP3IAHM C!
¥ MAAWAHKWA NO AOMOBOP 38 HAEM;

MoxynxW OT CEBPIAHK MUY

Caspaano nHye =

2015 r,

| Kanmad Hu ECD

OCHOBHMTE COLP3AHK AMUA, € KOWTo Kanman MpuilH Evepaxy Doun® Al ochlWEecTERBA CBORTE

AO8AHOCT Ca:

_HauMeHoBaHHE HA ADPYWECTBOTO/ NKUaTo

By cebpsanoct

Kan Ha H;.-l:ﬂl.l'l&p HMHpBecT EQOO

ObWEPHD ApyXEETEE

KanMad Xonguur A0

FNm4Yos YNpasneHcEd NepooHan

KanMax AceT MennaxmuaT A

Kniouos yNnpasneHck nepcoHan

_KanMaH PewT a kap EQOAO

FAKYoB YNDEENEHCKK NepoaHan

| Kanman M4 E0Of

FnyoB YNPAEASHCKKM NepeoHan

Kanman Kaoucynt EQQO[

ENp4os YNPasASHoKY NepooHan

Hukonain AnbMon

| KNrYoB yNpasneHckn nepcodan

HeTenvHa CeeTocnaposa CMAnkKaea

KNKY0os YyNPaBNeHckn NepeoHan

| MaHon Hukonaes Bosgwues

2. Hoxoq Ha akyva

HayvcnasaHeTs Ha JoxXofa Ha akuywa Ha Dasa
NOKJIIGHO No- 000y <

KNYos YyNPaBneasckl NepeoHan

W3NCN3BEaHWA CpedHo NpeTerned Bpon axuwk e

HM3auMCNABaHE H3 HETHA
newanta 3aryiha naga

EanaHCcoEa neyvanga: 3ar-,-ﬁa
Kopudrapane c;

*3AQBNMATENHA OTYHCNEHKR
A0 33K0M:;

| E?MGHQ&

GuHELH

OTUMCN 38 DeZSpEN
*MnawaHua 2a 4wmH

HeTHa nesantbafaaryGa

HHCTRY HEHTH | e
*MNALWAHMA 33 MPHEAEATARCOE

AKLHH

“0pyra 65, 21

[ (687128
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"Kanmad FpuiaH EHepaxxy ©oHa AL
KoHconnanwpaH PMHAHCOB OTYET 33 roAMHaTA JaBbpWwBaWa Ha 31.12.2015

MadqncnasaHe Ha CPegHo npetarned Hpod akuss 3a napuog

BpoRA H3 AHW SECELMS NPE3 KOMTD EDHKPSTHATE
BELMEA C8 G6ni B 0B phl@Hne

Cpearo speress dakTop:

. Cpensogpanaad f-p —
Bpo#
EmuTHpEm MakyneHn | AKLHA meteud | CponpeT Cp.npeT Gp
] AKL HECEY
RELIAM cobcT.ay | B cdpbay. obpeil | Gpfweceus |
Canno Kne: 01.1.2015 1 208 520 1 2048 520 12 12/12| 1 0B 520
| Canao ka 31,12.2015 1 208 530 12048 520 12 12/12| 1 208 530
Bowuxo Cp NpaTernaH G aKime 1 208 520

Iebanmwikd MIURCAABEIHETE HA Cpeaqo NpaETerneH|A ﬁpﬂﬂ- 02 HABLWBD Ha Sa3a eaWM 0T oBaTa BAQWERTE WOATO & N0
MOFANOARL] B KOHKPETHWA CyHaid-g0i mme MeceLM

MIynCNeBaHE Ha 4oxog OT asUWa:

HeTsa nevantia/3aryba: 687128}
4000 HE: i
CpagHonpet G aKukHpecaLm/ 1208 520 KA 03,0057

OCHOBHWAT [A0X0A Ha aKUMA & WIYMCNeH KaTtd MEeTHWAT pPesynTaT & pasgensd Ha
CPEONHONPETErNEHWA BPOA aKuWK 33 nepuoja.

3. lenn v MOAHTHKA 33 yNPaBAeHHe Ha (PHHaHCOBHA PHCK
DeyeHra

MpMNaraHMTE CYETOBOAHM NONWTHEM 338 OUSHKa HA (IMHAHCOBMTE AKTHBM U NACKMBW CA KAKTO
crensa:;
{ KnacudMeauWa

Bug axtis Baza 3a oueHES

NacHe

MapH4HH MNapHyHu HoMmuHanHa cTORHOCT

CcpencTea CpeacTea

ENoKUpaHK BnokupaHu HOMUHANHA CTORHOCT

MApHYH K NapKYyHH

CRencTRa CpeacTea

Kpatekocpodsdi 1 DUHAHCOB AMOpPTHIWPEHE CTOAHOCT

AbNTICpoOYMHA nacue

3A2MHK

TeproBcku 3aeMu TuproscKUTe B3IEMAHMHA ca GeanuxeeHu

BISMEHMA B3IEMaHMA, KPaTKOCPOYHKM B3eManuA, kouto obuuaiiHo ce
BLIHHKHANK OUEHABRAT NO  OPWrHHENHaTa WM akTypHa
NMbPECHAYANHO  CTOWHOCT, HAMANEHA C EBEHTYANHW pasxoad 3a
B rpynata obesueHKa  (pE3EpE 3@ TPYOHOCHOHpaEMM

BIEMAHWA)
TLproBckH DHHAHCOB TeproBCcKMTE 3agenweHdMA ca Geanuxpedd
ZA0LAMEHHA NacHe KPaTKOCPOUYHY 320bNKMEHHA, KOWTO 0BW4aikHo ce

OUEHABAT  no
CTORHOCT,

opWMriHanHaTa MM axkTypHa
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“"KanMax Mpuix Enepaxu Dona” AL
KoMconuwaWpaH hWHAHCOBE OTYET 33 roAMHaTa 3asbpluBalla Ha 31.12.2015

AenrocpouHM PHHAHCOB AMOPTHIMPEHa CTORHOCT
FRNLAMEHWA nacua

Ta H AKTHBH

TLErOECKR M ADYIH BISMIHWA [BKA, NPEANAATEHNN pasxoamn} 399 = 395
B3sHAHHA N0 NPEGOCTABEHN JA8MiL 405 =
[aHBYM 33 BLICTIHOEABEHE - 1
TIapH ¥ NBQHYHA BEEWBANSHTH 352 i1
TEH.!H“ nacHB#X

JareLNHEEHHRE N0 ADCTIEKH 1 1
MpoaU3HA 1 1

Tazaped DHCK

MazapeH pUCK g PHCKLT, 4e CNpasednyeaTa CTOHHOCT Ha DBABWHTE NAPHYHK NOTOUW OT JadeH
HHETPYMEHT We BapHMPa Nopagd NPoMEHHTE B NaZaPHUTE LEHH. ApywecroaTta oT rpynaTta npes
TEKYWHWA NepyUoa He Ca TepriyBand C PHHAHCOBHM BKTHEH 38 CNEKYN3THBHH LUEAW, HUTO MbK C3
H3OIBINH DNLHK,

KOEgHTEH DHCK

KpegWTHHWAT DWUCK NpeacTaBnABd pHMCKLT A30EH KOHTRAradT 43 He 2annatH 3a0bseHWETd W
KuM JpysecTsaTta oT rpynara.

CTenedTa Ha KPeAWTHHA PHCK, HA KOWTO & W3noweda Mpynata ce onpegenn oT CTOHHOCTTA Ha
ThPrOBCKHTE W APYrH KpPATEOCPOYHM B38MaHWMA M AKTHEWM KbM [O8TaTa Ha OTYETE 33
MHAHCOBOTO ChCTOAHWE, KuM 31 aexemepd 2015 rogwHa v kKbM 31 gexemepd 2014 roguHa,
MAKCMMANHATA KPAAMTHA EKCMNO3IWUMA Ha MpynaTta npu YyCNoBMe, 4@ HeAHWTE KOHTPareHTH He
HAMBMHAT CEOWUTE DHHIHCOBHM 330bNEEHWA BbLINWIAT ChOTEETHO Ha 1 157 xun. nesa w Ha 1
161 %xwn, nepa.

MakcuManHaTa KPegMTHa BKCNO3IMUMA HA JpysecTsoTo & NPpejCcTaEeHa no-a0my:

31 gexkeMBpH 31 AeKeMEBEpH

2015 2014
BaeMaHMA 804 400
MapK W NapHYHH BKEHBANEHTH 352 761
Obwo 1156 116l

fApyxacTeata oT rpynata pejosHo CnegaT 33 AeMInbAHEHHMETO Ha 3a0bMHeHWMATa Ha CBOH
KAWEHTH W OPYIrH KOHTRErEHTH, YCTaHoBEHH WHAWBWMOYANHD WNW HA TPYNW, W H3NON38aT TA3M
MHPOPMALWA 38 KOHTPON HA KPEAWTHHA PHCK.

JTHxBeH i BaRYTEH DHCK

NuxBEHMAT PHCK NpoW3THYa oOT konebaduETa B yaHatTa Ha ¢'|-"|HEI|'IC'|3'B HHCTRYMEHT B
FABMCHUMOCT OT NMPOMEHWTE B NHXBEHWTE HUBA, Opy#*ecTeaTa o7 rpynata He €3 HIN0XEeHH Ha
PHMCE OT NPOMAHA HA NAZAPHWTE NHXBEHK NPOUEHTH.

BanyTHHAT pWCK npow3THua oT KonebaHwATa B UeHatTa HA UHAHCOB WHCTPYMEHT B
FABHCHMOICT OT NPOMEHKWTE BbE BANYTHWTE Kypcope. [pe3 oTY4eTHHR nepudj ApYMeCcTeaTa oT
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rpynarta He ca Gunu WINAraHW Ha BanyTHW PHCKOBE, CELP2AHM ChC CASNKH OT npoaaxbu unu
NOKYNKA B HYMOECTPaHHA BanyTa.

JTHKBROEH QLK

NHKBMAHKAT PUCK MPOW3ITHYA OT BL3MOMHOCTTa Fpynata A2 He OCHIypW A0CTaTEHHO EbHLHO
GWHAHCHPAHE, KAKTO M KOHTPAreHTHTE A8 HE WIMBLAHAT CEOMTE QWHBHCOBM 3AALMMEHHR HA

AOrQBOREHMTE N3JewH.

= 2 § - o Jos J ] b T
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Bun 2015 d014
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HeTHa NAKEMAHA BEIAWEA

4. ¥npagnendKe Ha Kanurand

FpynaTta ynpasndea KanuTanoeBata CcW CTPYKTYPa W NPaBn KOPEKUMW B HER C© Ornea Ha
NPOMEHMTE B MKOHOMWYECKWTE YCNOBMA. 33 NOAALPMAHE WNKM KOPWIMPAHE Ha KanuTanoparta
CTpyKTypa [pynaTta MOMEe [a KOPHIMP2 NNAWaHeTo Ha AMEMASHTH HA aKuuoHepuTe,
ELIAMLWASMOCTTA BLPXY KAMWTANE H3 AKLUHOHEPWTE WNH EMHCHATE HA HOBHW aKUWH.

MNpez 2015 r. He @ M3EBPLWBAHA NPOMAHE B KaNWTana Ha pynara.

Mpynata Hadnooasa KanwTana Kato wW3non3ea ChOTHOWEHHE HA FIAQMLMHANGCT, KOETD
NPEACTABNABEA HETHWA AbAT, pasaensd Ha OGWWMA KanuwTan RAKC HETHWA AdwAr. MpynaTa
BKMNIOYBA B HETHHA ABAC, ThHProBCKW M APYTH 3A0LMKEHWA, HAMANEHW C NAPHYHUTE CpeacTaa
M MAPHYHWTE BKBEHBANEHTH.

5. CuBHTHR cleg Kpaa Ha OTHETHHA NepHog

Ha nposegexoTo Wa 05.02.2016r. W3BbHpeaHo OBwo cwfipaHne Ha KanMmaH FpuAH EHepaMH
DoHa” ALl SKUMOHEPWTE HA ADYHMECTBOTO BIEX2 DEWEeHWe 3a oCeobOMA2BaHE Ha OetenuHa
CHEeTOCNABOBA CMWAKOBE KaTo 4ieH Ha ChEeTa Ha AWPEKTOPHTE W W3Bpaxa HE HEAHO MACTD 33
uneH Ha CheeTa Ha AupekTopwTe Banedtwu LBeTavos Mapeanckd. Mo peweHne Ha ChBeta Ha
OMpeKTopuTE Ha Kanmad Fpuwik Evepamu $oHa” AL BaneHTwH FappaHckw Ge Wabpan 3a
NMpeacenarten Ha ChBET2 Ha AHPEKTOPHTE. ApywecTeoTo Ce NPeacTaBnAsa ot HamsAHWTENHWA
ynew Ha CheBeTa Ha aupexTopuTe Kanwau Kencynt” EOQ[M (4pe3 3aKOHHWA CH NPEACTABMTEN
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Hukonaih Metkos AnwMos)} W oT MNpeaceparens wa CwBETA Ha OWPEKTOpHTE BanedTul
Usetanoe [apBaHCKK, CAM0 3380H0. AKUWOHEPHTE NPHEXE W MIMEHEHHWA W A0NLAHEHWA B
¥crasa Ha apywecTteoto, MNpoOMEHMTE Ca BNWCAHW B TLPrOBCKWA PErMCTLR NPH AreHuUMA no
BNMCBaHMATE Ha 16.02.2016 r.

Ha nposegedote Ha 05.02.2016r. wassHpeaHo O5wo cubpanve Ha Hanmad MpuiAH EHepaxu
@oHa” AL, O6WwoTo cuBpaHWe HA AKUWOHEDHTE & OBNacTHnoe CLBETA HA OWPEKTOPWTE Aa
YBENHYHW KanwTana va gpywecTeoto fo obw HowmwHaned pazmep ot 20 000 000 (aeagecer
MHNKMOHA) NeEa, 4pe3 H3AABAHE HA HOBW AKUHMK NpW yonosuaTa Ha 3MMNUK B CpoK 0T 3 roguHKl
OT AATATA HA BIEMAHE HE TOBA pelWeHWs oT cTpaHa Ha O6woTo CbOpaHHe Ha aKUWOHEpUTE Ha
ApYMEeCTBOTO.

He ca HacTenunW apyrd ChBwTAA cnen Kpas Ha OTYETHWA NEpWoj, KOWTO 08 Hanarar
AOALAHMTENHM KODEKLUWH W/WNKM ONOBECTABAHMA B HOHCONMOWPEHWA (PMHAHCOBWA OTYET Ha
MpynaTa 3a roguHaTa, npukniodsawa wa 31 gexemepn 2015 r.

&, Bb3HaArpawgeHHe 33 ogiT
CerNacH? 33K0Ha 38 CYETOBACTEDTD MpynaTa onoBecTABA, Y€ BLIHArpaseHreTo 33 04HT Ha
KOHCONMAWPAHMA huHAMCcoB oTyeT 38 2015 r, e B paamep Ha 400,00 nesa Ges O0C.

F. Qedcteawo npegnpHATHE = hHHANCOBO CHCTORHHE
PLKOEOACTEOTO HA Mpynata cuvTa, ye MpynaTta € AedcTeala W We ocTave AedcTBawa, HAMa
MNAHOBE M HEMEPEHWA 33 NPeyCTAHDEABAHE HA ALRHOCTTA.

AT RS e

2004 . Parankn

e Hokasaresm Craiiioer | Crofineet | Crofinoer a
I | Mwororpaiisng oxTees Sobmg 38 39 -1 3%
1 | KpamkoTpailiu 8KTHEH B T.4. 1 156 I 161 =3 0.4%
1 | Kparsocpowsn BIEMAOHHA Bikd 400 404 101%
4 | Mapnusin cpeicTER 352 7hl =419 -54%
5 | Qg cyma HE aKTHIHTS 1 194 I 200 -6 -[1.5%
6 | Colicrees xanaran 1192 I 198 - | -0.5%
7 | Dupapcon pesvaTal -6 -11 -5 45%
8 | Kparskocpousn nacues 2 2 £ -
O | Ofma cyma Ha NRCHBHTE 2 2 - -
10 | Mpexoan obuio 19 14 5 6%
11 | NMpaxeas oT npoaasis -] d 1 25%
12 | Pasxoan ofwo 26 24 - -
T i e Veepr narr DU S e i 00

_ 2015, 0141, Pazimka
" Korguuncars Crofinecr | Crofinoer | CrofineeT Vo
Edexmnenoct:
1 | Ha pasxoanre 0.73 .54 019 35%
2 | Ha npuxomsre 137 .86 .49 -26%%
JIHE BT

3 | Obuia NHEBHAHOECT 578 5805 2.5 | -043%
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4 | Bupis THKBHINGCT 578 5805 2.5 ] -0.43%
Hesadasia AIHEENIHOCT 176 3805 205 -54%
& | AfcomoTHa TNKBRAROCT 176 FRO.5 =204.5 -54%%

8. Wugpopmayna no Mpunowenwe 10 ot Hapeaba 2 3@ NpocneKTHTE NpH nyenuyHo
npegnaraHe Ha YeHHH KHHME W 33 PaSKPHBaHETO Ha HHhopMayHA T NYBAHYHHTE
APYWECTEE H EMHTEHTHTE HE YEHHH HHHMA

1. MHpOpMALMA B CTORHOCTHO M HOMMYECTEEHD W3IPAMEHWE OTHOCHO OCHOBHWTE
KaTeropvi NPoAYKTH W/WAH NPefocTaBeHHW YCNyrd, C NOCOYBAHE Ha TEXHHA ARN B
NpHXoAMTE OT npopaw6u Ha Fpynara KaTe UANO W NPOMEHWMTE, HACTBLNWAW npe3
OTYETHATA (PMHAHCOBA roAMHa.

MuM [ATATE HA WITOTBAHE HE FOAMIIHKA GWHEHCO8 OTWeT rpynaTta vMa BbBELeHa B
EKCAAOATALKA (hoToBOATaKYHA UenTpana ¢ MowwocT 15kW 8 rp.Cuonsd.  LewTpanara €
AYCHETE B eKCIUNDATEUWA # NPHCLEeJHMHEHd KbM  Mpewara Ha "EBH BGuarapus
EnexTpocHabassane” EAL, kato npedepenynansata yena 3a npogaxba Ha en.eHeprvs € 8
pazmep Ha 284,18 na/MBru,

PagnuanpanHTe Ipes OTWaTHHAR NEepHOg NpHLodk 8 PIIMED HE 19 xyaeB8 C8 DEIYATAT OT
npogaxba Ha eneKTDHYECKd EHEDFHWA W HAYHCNeHH AHXBM 10 NPEJOCTABEHH NapHUYHH
SEMaIMTH W NPEoCTABaHM IFEMH.

2. WHdopmayna OTHOCHO NPUXOAWMTE, PazNpefensgHd no OTAGNHHUTE KaTEropHH
AEHHOCTH, BbLTPEWHA W BELHIUHH Na3apH, KaKTo ¥ HHGOPMALMA 33 H3ITOYUHHLUMTE 3a
cHafGgAsade ¢ mMaTepnann, HeobxoAgWMM 33 NPOM3IBOACTEOTO HAa CTOKW WMAK
NPeaoccTABAHETO HA YCNYTH C OTPAa3ABAHE CTENEHTA HA 3ABMCHMOCT NO OTHOLUEHWE Ha
BCEKW OTAENEeH npoaasay MAW  Kynysau/notpeSuTen, kaTto B Ciy4an, Je
OTHOCHTENHMAT AAN HA HAKOW OT TAX HaAXBbLpnA 10 Ha CTO OT Pa3IXOAWMTE HAH
npMxognTe oT npoaax6n, ce NpeaocTasA MHPOPMALUMWA 33 BCAKD NHLE NOOTASNHOD, 34
HEroBHA AAN B NPOAaMGHTE MK NOKYNKHTE 4 BPBIKKTE MY C EMHATENTA.

foynarTa e pDeanHInpana rnpuxoqw, 8 CIECTEHE HIBBLOWAAHETO Ha8 HHBECTHLMK B MPOEKTH B
oBRGCTTE HE BLIOOHOBRSMHTE HATOYHMLK B DaIMen 13 5 xun.nesad. Peadn3npanETe MpHxoan
pasmep Ha 14 xunnesa ca PEIYATAT 0T HEYWCASHM NHXBKH N0 NPeJoCcTABEHH NApHYHH
AENAIMTH M NPELOCTIREHM FIEMK,

3, MHhopMaALMA 338 CKNWOYEHW MONEMH CABNKK H TAKMBA OT ChLECTEEHD IHAYEHHE 33
AeHHOCTTaE Ha rpynaTa.

FlDe3 OTYETHHA NEQHOL HAME CKINOYERH MOfeMi CAeNKK MM TAKHBa 0T ChUECTBEND IHIYERNE
3a fednocTTa Ha rpynata. Mpez 2012r, Kanmaw Towfin Enepaxe Qoxg" AL nMa nognucad
npeqespUTened AOr0BOD 3@ NOKYMKO-Npogawta Ha AQYWeCTBEeHW ARN0BE, NPEACTasnABallH
100% (T MPOUEHT3) OT KANWTANA HA APYWECTBO C OFpaHMyend oTrosopHocT "Solar East
Energy Company SRL®, KoeTo € CoODCTEeHMK HA MPOEKT 38 H3rpawgadHe Ha ghoToBOATAHNEH
fapK © MOWHoCT 1 Merasar Ha TepuTopuaTa Ha Rovine, loc. Ialomita, Romania.

Mo MPOEKTa MM ChiyecTeeHD 3863BAHE ¥ (POHALT HEEQHOKPATHO NPeRorosaps yCNoBHATE Ha
AOrosopa, “HATE 0BWa CTOAHOCT BL3NH3a Ha 250 000 (geecta i NETAECeT XHAgH) eBpo.

Ha 30.11.2015 r. [Apywecreorg & COTOUKT0 QONBAHHTEAHO  CNOPEsyMeHHEe  KhM
NPERBAPHTEAHKA AOFOBOD 33 NOKynko-npohaxfa Ha APyXecTBeHM LAN0BE, KBAETD CE
Orpeqend oKOHYSTENHATE KPAAHa 4a8Ta 38 CHMOYBAHE Ha8 OKOHYETENEH Orosop 38 NoKynko
npoaaxta Ha APYWEcTBeHM AAnose (npeaMer Ha gforosopa) go 30 maid 2016 r., kato B
CAy4ai, we Mo HAKAKBA NpHyrHa MpeaasaysT Ha NPexsbLpnr Ha Jpy#ecTsoTo cofCcTEEHOCTTE
H3 JOYMECTEEHMTE ARAN0EBE B OMpeqeseHuA cpox, [poAasaybT C8 3a4L/waBa 43 SbICTaHOEH
Ha JpYWECTBOTD MBAHMA PAIMED HA 38nNaTeHara oT JpyWecTsoTo cyMa Wi fa obesneds
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B3EMAHETD Ha APYXECTBOTO NO CKAOYERHA NPeABapHTeneH JOroBop 33 NOoKynko-npogawba
Ha AoV RELTROHY JRI0EBE,

4. HHpopMaUWA OTHOCHD CABNKWTE, CHAKIYEHH MENAY EMHTEHTAE W CBEbP3IaHH NHUE,
npes OTYETHWA Mepuof, NpegnoMeHHA 3a CHNHOYBAHE HA TAKMBEA COEAKH, KAKTO W
CAENKM, KOWTO CAa MIBBH obuuanHarTa MYy AEﬁHnr_'T HNHA ChUlecTEe o Cf OTHAOHABAT OT
NazapHATE YCAOBUA, N0 KOMTO EMHTEHTET WNHK HEMOBD AbWEPpHD OPYMECTED & CTRaHa
€ NOCOYBAHE HA CTOWHOCTTE Ha CAEBNKHTE, XapakKTepa Ha CABPI3AHOCTTa W BCAHA
WHopMauuwa, HeobfxXoawMa 3a OUBHKA HAa BbIAEACTEMETD ABPXY (HHAHCOBOTO
CBECTOAHHE HA EMHTEHTA.

CHAOWEHHTE CABNKK MEX¥AY BMUTEHTS W COLOIARK AMLYA NPe3 OTHETHHA NepHa ¢ CBhRIIHM ©
MAAUHKEA M0 Q00800 33 HAEM M C3 B DPI3Mep Ha 2 xwinesd. HAMA COEeNKH, KOWTO (8 M3IBbH
ofuvainara geiHocT Ha Kanuman Mpwin Exepawxas Qong” AL ki TakmBa, KOMTO ChUECTEEHD
CE8 OTKMOHAEAT AT NAIFDHKTE YOMOBMA.

5. MHchopMmauma 2a cuLEMTHA M NOKazartend ¢ HeoBWuyaeHd 33 rpynata XapakrTep,
MMalK CHIECTEEHO BAHAHHE BLPXY AEAHOCTTA #, M PEANHMIMPAHWTE OT HER NPUXOAH
W H3BBLPWEHW PAa3X0an; OUEHKE HA BNHAHHETD MM BLPXY Pe3ynNTaTHTE Npes TeKYLWaTa
rogMHa.

HaMa cLOWTHA M MOKE33TENH © HeOBWUYIEH X3PaKTED, OKa38/H ChUECTEeH] BMMAHME BLIXY
AedHOCTTa Ha rpynara.

6. MHopMauma 2a cABNKH, BOAEHM WIBBHGANAHCOBO — XapakTep W GuaMec uen,
nocoYsaHe (PHHAHCOBOTO BLIAEHCTBHE HA CAENKHUTE BLPXY ASHHOCTTA, 3K0 PHCKBLT W
nNoN3IvwTe OT TE3W CAeNKW Ca ChiIUecTEEHHM 3a rpynaTta 4 akd paKpMBaHETD Ha TaiW
MH(POPMALMA & CHLECTEEHOD 33 OUEHKATa Ha (PHMHAHCOBOTO CLCTOARHME Ha rpynaTa.

HaMa BOSeHE H30LHBANAHCOED COBTKH.

7. HuipopMaymna 3a ARNOBH YYACTHA HAa EMHTEHTA, 33 OCHOBHHWTE MY HHBECTHUHH B
cTpaHaTta W 4YymBMHa (B UEHHW KHMM¥KA, (PHUHAHCOBH MHCTPYMEHTH, HEMATEPHANHH
dKTHEH M HEOQBHMHRHMHM HHI:TH}; KAKTO W HHBEECTHLUHHATE B AANOBH UEHHHW KHHEA M3IBBH
HEeropaTa HEKOHOMHYECKA rpyna » HM3TOMHHUWTE  HAYMHHUTE Ha IbHHiIHf-HFaHE-

Ha 14 oxTomspi 2011r. € pervcTRHDaH0 JbUIEPHOTE gpywecTeo - "Kanmaw Conap Musecr”
EOOA. Apywectaora & 100% cobocTeeMocT Ha "Kanman Tpuin Exvepaxy @ong™ A4,

“Hareae  FCpaen Enepgyd Mraug® AL HE NPHTENEAE HEeRRMNHME WMOTH W gueHancosd
HHCTpYMEWTH. KbM KDBA H3  OTYETHHAT  NEpHOg H3ArpageHara  hoToBOITAHYHA
enexTpolenTpana (15kW) B rp.Cxonay @ ¢ Banancosd crofHocT kem 31.12. 2015 r. B pasMep
Ha 35 xun.Tesa.

8. “Hlﬁﬂpﬂal.lhﬂ OTHOCHO CHAKYEHWTE OT EMHTEHTA, OT HEFOBD AbLWEepHD APYWECTRD
MAW APYMecTeo Maika, B KAaYecTEOTO HM HA 33eMONONYYaATENH, AOrOBOPH 33 3aEM C
NOCOYBAHE HA YCNOBMATA NO TAX, BHAWYMTENHO Ha KpaWHMTE CpoKoBe 3a
M3INNawaMne, KakTo M MHpOopMaUMA 33 NPeaoCTABEHHW FAapaHUMM W MNOEMAHE Ha
3AALANCEHHA.

"Kanmaw Mpuin Evepagww Qong Af, # HErOBOTO AbWEPHD JOYMWECTED HE €8 CHADYEANH
A0ro8opH 38 38eM B KAYECTEOTO HM M3 3EEeMOMoTyHaTend,

9, MHihopMaUWA OTHOCHD CKNKYEHWTE OT EMHTEHTAE, OT HEMBOD AbLEPHO APYMECTEO
MKW APYWECTED MAAKa, B KAYECTBOTO MM HA JasMOfaTen, AOFOBOPH 33 3JAEM,
BEMNKYHUTEAHD NpeAocTagAHe Ha rapadHuWKh oT BCAKAKERE BMA, B TOBa YHCNO Ha
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CABLP3IAHKM NHMUA, C NOCOYMBAHE HA HOHKPETHMTE YCAOBMA MO TAX, BKNHYHTENHO HaA
KpaWHMTE CPOKOBE 33 NNALAaHe, W WEeNTa, 33 KOATO Ca OTNYCHATH.

"Kanmau [puwiAv Evepayis QoRg AL MME CKMOYEHK QOFOBOPH 33 336M B KauecTeoTD My Ha
JAEMOAATEN, KaTO MDELINENSTS IFEMHE CyMa & & pazmep Ha 395 000 (TpucTa 4eseTiaecer M
ner xunsgu) nesa. KeM [aTate Ha ChCTABAHE HE HACTOSWMA OTYET [0 MOpECNOMERATHTE
A0r080pK € norgcedd cyMa B pasmep Ha 388 444,41 (Toucra OCEMECET W OCEM XMAAgH
HETHOMCTOTHH  YETHDMASCET H YETHDM JeB3 M YeTHDHAECET W 8AHd CTOTHHKE) Aesa,
CROHYATEMHOTO NOFACABAHE No AO0NZEODHTE 38 NAQHYEH 3388 We DBO8 WIFLDWEHO HAH-KLIHD
A0 20.068,.2016r.

10. MHOopMALKWA 33 WINONIBAHETD Ha CPEACTEATA OT MINLPLWEHA HOBa BMMUCHA
UEHHM KHHMA NPE3 OTYHETHHA NepHoA.

Mpez 2015r Kanmas Mpudn Enepaxn @osg" A He € H3BLPIWIBano yEEAHMYEHHE Ha KanuTana,

11. AHANH3I Ha CHLOTHOWEHWETO MeMAy nNocTUrHATHTE GMHaHCOBKM peaynTaTh,
OTPA3EHH B KOHCONWAWMPAHMA (PUHAHCOBMA OTYET 33 (PHHAHCOBATA roAMHa, W no-
PaHO NyGNMKYBAHKW NPOrHO3IW 33 TEZW PEIYNTATH.

flporke3a OTHOCHD MOCTHINATHTE OUHANCOBM DPE3yATaTH, OTP33eHH B KONCOMHIHDIHHS
PHAHAHCOE OTYET 38 PHUHAHCOBATS FOgHHE HE & BHAE HWITDTEAHA,

12. AHanM3 W OUEHKA HA NONWTHKATA OTHOCHO YNPaBAEHHETO Ha (PHHAHCOBWUTE
PECYPCH C MNOCOYBAHE HA BLIMOMHOCTHTE 338 OoDCAYMBAHE HA JagbLNMEeHWATEa,
EBEHTYANHWTE 3anNNaxd W MEepKW, KOWTO rpynaTta € Npeanpyvena MnM npeacron ga
npegnpHeMe C ornen oTcTPpaHABAHETo WM,

MEHMANMBHTLT H3 ADYMECTEOTO € MDEANDHEN HEOBXOAMMHTE ABACTBHA 33 DEAyUHDIHE Ha
pazxoquTe. OCHOBHHTE DAFXOAHM MEPA CA CALO3AHK C MyOMHUHMA CTATYT HA ADYNECTEOTO M
APOMITHYIWHTE OT HEND SHFAEMEMOHTH W 33K0DHOBH FaJbIMeHHA,

KoupM 31.12.2015r, rpynata HM3 OTHETEHH 334b/MEHHA B pazMep Ha 2xunns. Te ca cabpaadi
Che F3LAMEHHATE MO AOCTABKH H TPOBHIHH,

13. OueHka HA BBIMOMHOCTHTE 33 peanU3ayna Ha MHEBECTHUMOHHHTE HAMEpeHWa C
NoCoYBaHE H3 pazMepa Ha Pa3anNonaracMHWTe CPecTta W OTPAZABAHE Ha BLIMOMHWATE
NPOMEHH B CTPYKTYPaTa HAa (hDHHAHCHPAHE HA TA3W QeRHOCT.

fpez 2015r, .Kanman [puidk Enepaxn @oxg" AL e nocpewan NOTRPEOHOCTHTE CH 38
0De3NeYaBaAHe PAIXOANTE 33 JEAHOCTTA CH ChE COBCTEEHH CpEqcTEa. [TPe3 rognHaTa OCHOBHH
MITOUHMUM HE NPHX0AKW BAXa AHXBH N0 NPEACCTABEHK HA AENO3NT CPEACTEa, MPEAOCTaseHN
JAEMH M NPOAAKDA HA ENEKTOHYECKS ENEKTHOBRHEDMMA OT (OTOBOATAHYHATE ENeKTPOUEHTDAN
8 rp.CMonar mowHOCT 15kW, xoATo Be nycHaTa B EKCIIOATAUMA M (DHCLESHHEHS KbM
Mpoewara wa "EBH Gwarapmm EnexTpocuaBaspane® EAJ wa 05.02.2014r. KuM garara wHa
M3IrOTEAHE HE PUHAHCOBMA OTYET QOHALT € 3aMPATHT ASHCTBMATA M0 NPOEKTHTE B &Tan Ha
NPOeKTHDIAE H YIAK0OHABANHE,

14. WudopMauma 33 HACTLNWAW NPOMEHW NPE3 OTYETHMA NEpPHOA B OCHOBHWTE
MPHHUWNH 33 YyNpasneHe Ha EMWTEHTA W HA HEMDBATa MKOHOMMWYECKa rpyna.

Mlpe3 OTHETHHR MEpHOR HAMA NPOMEHH B OCHOBHMTE NDHHUHM HE ynpaanesise Ha Karnwax
Fpuin EHepax Mong” AL M H3 HEFOBOTO ABLEDHD ARy XECTRO.
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15. WHpOopMaUKA 3a OCHOBHWTE XapaKTEPHCTHKM Ha NpHAaraHWTe OT rpynata B
NpoUeca HA HITOTBAHE HA HKOHCONHAWPAHWTE thMHAHCOBATE OTYETH CHCTEMa 3a
BEbTPElleH KOHTPON W CHCTEMA 33 yNpasneHHMe Ha puCKoBe.

C yanm ocHryOREaHe HE HEZZBNCHMMA W DOEKTHEHAE OUEHKE Ha PHHSREOBHTE OTHETH, MOJMWHKHAT
aquT Ha “Kanman [puin EWepass @oHg" A0 Ce W38bpWB3 0T HEJABMCHM  EKCnegT-
CHATOBOHTEN. BoHyky HMHEHCDEKM OTYETH CE8  KHIFOTEAT CBLIN3CHD MEMIYHAPOAHWTE
CYETOBOAHM CTAHAAPTH, Texywara QHHaHCoB0-CHETOB0AHE AEAHOCT Ha APYRECTEOTO € obexT
HE NepuofWueH KOWTDON W 3HANM3 OT CTpaHd Ha YNPEBWTENHHA 0QraH. E ApYyMEeCcTBOTO MM
YTELOAEHE MPEKTHKE 33 NepHogHyHe OBCh¥AaHE HE TeKyWHTE MHaHCOBK DEIYATATH M
ADEUMIEH dH3NM3 HE BbIMOMHOCTHTE 33 OCBWECTAABaHE HE BrAClH HHEECTHLMOHHH
npoexTH. CBEETET HE AWpexTopuTe Wa "Kanmaw pwiH Enepaxu Poxg” AL wma 38 yed ga
OCHIYDH AOCTB HA WHPOK KDBI 0T HHBECTHTODRH HE (PORJOBATS fopca 40 ApoekTH B chepata
Ha BLIoBHOBREMaTa eHepris, JpywecTeoTo HE € HINPIBEHO MPEq HenoCpeqCTEeHH DHUKOEES,
MZEEH OBMUSRHNTE 38 HeRHOCTTE MY HE MHAHC08 HHBECTHTOD B HaCTHH KOMTaHHH.

16. WHopMauMs 3a NPOMEHWTE B YNPaBHTENHWTE W HAAIOPHWTE OpraHW npes
OTYETHaTa (PMHAHCOBA NOAMHA.

Kanman Fpouidn Exepgxn Qona" A wMa e4HOCTENEHHE CTOYKTYPE HE YIDABNEHHE. CLEETHT
HE JHPEKTORHTE CE CBCTOH OT TPk muua. flpes 2015 rogune He 8 WIBLDWEAHK MDOMEHK B
CTOYKTYDATE HE YNP3sneHne Ha goHga.

17. MHopmauMA 3a pasMeEpa Ha Bb3IHAMPAMAEHWATA, HAarpaguTe M/ HMAM NON3IWTE HA
ECEKHM OT 4YNEHOBETE HAa YNPABHMTENHWTE W KOHTPONHWTE OpraHd 3a OT4YETHaTa
thMHAHCOBAa rOAWHA, W3NNATEHW OT EMWTEHTa W HEroBH AbWEepHW ApYMMECTEa,
HEIABMCMMO OT ToBa, AanW ca GMNM BKNWYEHW B PasxXoAWTE Ha EMHWTEHTA, WAH
NPOM3THYAT OT pasnNpeaenaHHe Ha NevanbaTa, BKAKYHTENHOD:

¥ MoAYYEHH CYMH W HENAPHYHH Be3HAarpasaeHHA;

¥  YCNOBHH WKW PasCpoqeHHd BbIHAMNPaXASHHA, BbIHMKHANHW Npe3 rognHaTa,
AOPH W aKO0 BbIHATPAMAEHHETO C& AbNHH KbM N0 KLCEH MOMEHT;

¥ CyMa, ABNMMMA OT EMHTEHTA AW HETOBW AbLEPHA APYXECTEA 32 HAINNaWaHe
Ha NEHCHK, 0Be3WeTeHHA NPH NEHCHOHMPAHE WAKH APYTH NOAOBHK
BhLIHArpamaeHHA.

M npes warexnara 20150 He Ca W3NAAWAEHK BBIRATPANMACHHA HA WIEHOBETE HA ChBETd HI
AQHDEKTODHTE Ha AQ¥MECTBOTO BB3 OCHOBE HA PelieHke Ha obwoTo CLODARME HA KIWOHEDMTE
o7 2009r,

B kpasr Ha 2011 rog. Ha w3ssHpeqHe obwo cubpanue Ha ghoHga, aKLMOHEDHTE rAacyBaxa 3a
APOMAHE 8 Pa3MEDa HA Bb3HATPAMIEHHETO HA HAEHOBETE HA CbEETA HA AMDEKTOPHTE, KOETD €
oBBLOIAHD C NOCTHIHATHTE DEIYATATH,

Ha nposegeHote W3 05.02.2016r, #3swHpesHo 060 chBpaHue Ha Kanmad puiid EHepaxwH
@omsa” All e BIETD PEWEHHE 33 OTMAHE Ha peweHneTo Ha D60 ChBpaHHe Ha GKUHOHEPHTE OT
2011 r., B WACTTE My, K3cdeu@ OTAAraneTs HE HAYANGTO HE HINJA3WaHeTad  Hd
BLIHArDANABHHE HE YnenoseTe Ha CLBET3 HE QMPEKTOPWTE Ha OOYWECTBOTO 0BBpBIHIHG C
NOCTHrHATHTE pe3YATATH, B3eTo e peivedHe 33 OMPedensHe HE BbIHarpamfeHHe Ha
YUNeHOBETE HE ChBETE HE QMPEKTOPHTE. MECEYHHTE BLIHArPANLEHHA HE YISHOBETE HE ChEETE
Ha AHDEKTOPMTE Le BLA3T ALMKHMM, CUHTEHD OT MECEUE, CASABaL] MECeLd, B KOHTD aKTHEHTE
Ha Jpy»ecTeore JOCTHIHAT MuHEMy® 5 000 000 (neT MHAHOHS ) mesa.

Kanman Mpuits Exepaxy ong" Al He ALK CyMi 38 MINNaWaHe Ha MEHCHHK, clasiujeTenHe
DM MEHCHMONMPAHE MK ADYIH NOQ00HK BhIHarparaeHHA,
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18. WndopMauyma 3a NPUTEXABaAHM OT 4YNEHOBETE HA YNPABMTENHWTE W Ha
KOHTPONHWTE OpPraHW, NPOKYPMCTHTE M BHCWAWA PBKOBOAEH CbCTAB AKUMK Ha
EMHTEHTA, BKNIYHTENHO aKUMMTE, NPHTEXABAHW OT BCEKH OT TAX NOOTAEMHO H KATO
NPOLUEHT OT AKYMMTE OT BCEKW KNAC, KAKTO W NPeAOCTABEHH MM OT EMHTEHTA ONUHH
BbPXy HErOBM LEGHHM KHMKA — BMA M PazMep Ha UEHHWTE KHWMAE, BbpXy KOMTO ca
YYpEAEHW ONUMKTE, UEHA HA YNPaMMHABAHE HAa OMNUMMTE, NOKYNHAa UEHA, aK0 MMa
TAKABA, M CPOK HA DONUHWHTE,

YNEHOBETE HA YNPIBUTENHUTE M KOHTDOMHHTE OPFraHiK HAMET APAKD YUACTHE B KanuTaid Ha
YIpaanABaHOTo 0T TAX ADYNECTEO.

19. MudopHMaUHA 38 WIBECTHHTE Ha APYHMECTBEOTO AOroBOPEHOCTH [(BENHMHTEAHO H
cneg npMEnNYBaHde Ha thuHaHCOBAaTA rl:lnHHB'_l, B PE3YNTAT Ha KOWTOD B 6baew nepuoa
MOratT ga HACTBNAT NPOMEHH B MPHTEXMABAHHA OTHOCHTENEH OAN AKUHWHA HAH
oBNMrayMM oT HACTOA LMW AKLUWOHEPH MNKM oBnHurauMoHepn.

He 8 H3IBSCTHH TaKkHea J0rogopeHICTH,

20. HWuopmauwas 33 BHCAWM CbAEOHK, AAMHHMCTPATHEHW HIH ApBHTPaMHH
NPOM3IBOACTEA, KACASWM 33abNMEHHMA WIW BIEMAHWA HA EMHTEHTa B paimep Han-
manko 10 wWa cto oT cobBcTBeHMA MYy KanuTan; axko obfuwarta CTOHHOCT Ha
33ABMNMEHWATA MAW BIEMAHMATA HA EMHTEHTA NO BCHYKK 06pa3yBaHn NPoOM3BOACTED
HaaxeepnA 10 Ha cro oT cobGCTBEHMA MY KanWTan, ce npeacTass HHipopMauwa 3a
BCAKO MPpOMIBOACTED NOOTABAHO.

LHanmaw Moisiin Enepaxs @org” Af, K8KTD W HEMDBOTO AbLUEPHO ADYMECTED HAMAT BHCALM
ChASGHM, AMUHWCTDATHEHH WK GDDHTDAMNHN NPOHIB0LCTES, KaKTo ¥ PEWENHA WAH HIRGHHR
38 peKpaTABaHe W 0BRBABAHE B NHKBHASLHA.

21. flaHHW 33 AUPEKTOPa 33 BPLIKH C WHBECTHMTOPHTE, BKIUYHTENHO TenedoH W
agpec 3a HOpecnoHAeHLUHA.

JMpERTOp 38 BOLIKK C MHBECTHTODHTE Ha Kanmay FpuAn Exepixwy Pong” AL e Jean INaTHoE
Muaes, Ten 02 40 30 245, mob.: 0885 309 976, agpec 33 kopecnoHgedyuna: 1301, Cogus,

va. Tpu Yww 8, er.6., email: dpilevi@capman.bg

VI. Muchopmauma no MNpunowenne 11 or Hapeaba 2 3a NPpOCNeKTHTE NMpPH nyGnuuHo
npegnaraHe Ha UaHHW KHHM¥A ¥ 3a pazkpHBaHaTO HAa HHhopMauKa oT NyGnHYHWTE
APYMHECTEA H EMHUTEHTHTE HE UEHHMW HHHHA

1. CTPyKTypa Ha KaNMTaNa Ha APYMECTBOTO, BKAYHTENHO UEHHHTE KHHMA, KOWTO
HEe ca AONYCHATH A0 THLProBWA Ha perynupad nasap 8 PenybBnuka Bwnrapua MM
ApPYTa AbLPWABA 4YeHMKa, € NOCOYBAHE Ha PA3NHYHMTE KNACOBE aKUWK, NpasaTa M
3aALMAMEHHATA, CELPIAHM © BCEKH OT KNACOBETE aKUMWH, W YacTTa oT o6WHA KanuTan,
KOATO CLCTABNABA BCEKHW OTAGNEH KNac.

KamuransT Ha "Karmar Mowitn Enepaxs @ona” A svanuza wa 1 208 520 nesa, pasnpegencH
g 1 208 520 Gpon Geadamuwumy axuwe, Kem 31.12.2015 r. wa Brvarapcka DoHgosa bopoa-
Cogwa Afl ca permcTpupans 3a Teprosdd 1 208 520 GpoR LeHHH kKHiKE. Broawa axyqsA [asa
npago Ha egqiq rnac 8 O6woTo chOpaqie, KaKTD W NPas0 Ha QHEHOEHT W HA MRKBHASUHOHEH
AR, Chpa3IMEDHM © HOMMHANHATE W CTORNOCT.
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2. OrpaHM4EHnA BLPXY NPEXBBLPAAHETO HA USHHHTE KHHMA, HaTo orpaHH4YeHHs 33
NPATEMABAHETO HA LEHHH KHHMKE HAH HeoBXOoQMMOCT OT NonyyaBaHe Ha opoGpeHne
OT APYMECTEOTO HAW APYr aKLHOHEP.

Maganenure or "Kanmaw Mpwin Exepawn @onrg” Al akuywn ca CEOG0AH0 MpExXBLOIAEMM M0
pen, yeTaHoBeH B AEACTEaWOTO ISKOHONETENCTED M NPaBHNHKKS 33 pabora Ha UeHTpanex
AEN03NTaD, AKLMK H3 JDYXECTEOTO MOTaT 438 NpMAoBWBaT BCHYKH DBArapori M HyRaecTpaHHH
hHIHYECKH # IODHONYECKH MUE NPH CNA3BAHE HE HIWCKBAHWATE Ha AERCTEAWOTD BLArapeko
JakoHOqaTencTBO, Be3 HeoBxoAMMOCT 0T 0A06pEeHHE OT CTPDaHa Ha ADYMECTBOTD Wik APYT
KLUHOHED OTHOCHO NPHAOBHBIHE MK MPEXBLLJIARE HA AKUWHTE.

3. MHOpMaUYHMA OTHOCHO NMPAKOTO W HENPAKOTO NpPHTEXABaHe Ha 5 Ha CTO WNMW
noBeYe OT NpaBata Ha rnac & oSuwoTo cbBpaHHe Ha APYMECTBOTO, BHAKUWTENHD
A3HHM 33 AaKUWOHEpWTE, Ppa3Mepa Ha AANOBOTO WM Y4YACTHE W HaudMHa, No KOWTO Ce
NpHTEXHABAT AKLMHTE.

KandTamsT Ha "Kanmas (pwiin Exepgxs Qong™ ALl pervctpupat B LlenTpanes JEN03HTap KM
31.12.2015 r. e g paaqep 4a 1 208 520 nesa.

MpRKO AKUKOHERHD YYaCTHE

1. A% Eownac Mporpec B2

207 UEE Muasp ; 8.27 |
| 3. 02 Kanmad Masc ) 9.90
4, O Pean dusaHc Bucokoaoxoien ToHg B.2Y
5. Kanman A0 1.77

Henpakd 3HUWOHEPHD YHACTHE ! .
1. Hukonas Amsmos - obuo _nI?
Hpad Kansas A 1 ;7

4. llavHK 32 AKUMOHEPWTE CbC CMEUHANHW KOHTPONHH NpaBa W onucaHwe Ha Te3aM
npasa.

HAMSE aKUHONEDH ChE CNEYHANNK KORTROIHE NOaEd.

5. CHCTEMATA 33 KOHTPOS NPH YNPpamHABaHe Ha NPaBoTO HA FNAc B CNYYaWTe, KoraTo
CAYMHTENW HA APYMECTBOTO Ca W HEroBHW 2KUWOHEPH M KOTaTO KOHTPOA®BT He ce
ynpasHABA HENOCPEACTBEHO OT TAX.

Hama chneyyanna cucreMad 33 yhnpawqsgaHe Ha IpasoTo HI FRAC B CAOyYaWTe, KaraTto
CAYMHTENN Ha JOFMOCTROTR CF M HEroHH AKUMOHEDK B KOFETO KORTDOTLET He Ce yopaxmHEed
HENOCRELLTEEHO OT THX,

6. OrpaHMyYeHMA BLPXY NPaBaTa Ha rNac, KaTo OrpaHHYeHHA BbLPXY npasaTta Ha rnac
Ha AKUWOHEpWTE C oOnpefeneH npoueHT wnu Gpod rnacoBe, KpaeH cpok 3a
yrnpamHABAHE HA NPaBaTa Ha rNac WAKW CHCTEMH, MPHU KOWTO ChC ChTPYAHHYECTBD HA
APYWecTBoTo (MHAHCOBMTE npasa, CObLP3AaHW C AKUWWTE, €3 OTABNEHW oT
NPUMTEMABAHETD HE AHLHHTE.

HAME OrpaHHYeHHA BLpXY MPABATa Ha FNac BupXy SKUHH,
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7. CNopazyMeHnA Meay aKUHOHEPHTE, KOWTD Ca WIBBCTHH HAa APYHMECTBOTO M KOWTO
MOraT ga goseqaTt A0 OrpaHHYEeHHA B NPEeXBEbLPAAHETO Ha AKUMH WNH NpPpaBoTo HA
rnac.

HaMa cnopasyMeHqa Mamgy BKUHOHEDHTE, KOWTO C3 MIBECTHM Ha A0VMECTEOTD M HOHTD MOrar
Ad Q08cAaT 40 AFpAHHUYEHKRE B MDEXELONAHETO HE aKUMK MK NB38OTO HE FAac.

8. PaznopegbuTe OTHOCHO HAIHAYABAHETO W OoCBOBOMOIBAHETD HA YNEHOBETE Ha
YNPaBHTENHHTE OPradHHd Ha APYWEeCTROTO M OTHOCHO MIBBLPLWIBAHETO HA MIMEHEHMA W
AONBAHEHWA B yCTaBa.

YnenoseTe Ha ChBETA Ha AHPEKTOPHTE Ce W3GHpar or O6uworo cubpanme 33 cpok ot 5 (nert)
rofueK. Cneg H3THYSHE HE MAHLATA MM YWieHOBETE Ha ChBETE HA JMPEKTODHTE MPOabAKasaT
A8 HINLAHABAT CBOMTE yHKUyMM Jo wu3bupanero or Ofworto cwBpavwe Ha Hoa CoBer.
ChCTasbT HE QHDEKTODHTE MONXE g3 Ohge NpoMeded or Ofujoro CHODIHHE M0 BCAKD BOEME,
Hnenosetre Ha CbBETE HE AWMPEKTODHTE MOrat ga Ougar npex3tupani 683 orpaHuveHHe,
OcsoboxgaBaneTo HE YieH Ha CLBeTa Ha QWPEKTODHTE CT3Ba N0 PEAd W NDH HATHYHETD Ha
MOeqTOCTAENHTE, Npedaugesy 8 T3 w 3NNUK,

9. MpaBoMOWMATA Ha YNPaBUTENHHTE OPraHM Ha APYMECTBOTO, BHAYMTENHO
NpaBoTo A3 B3EMa PEWEeHHMA 3a M3jasadHe W oBPaTHO MIKYNYBAaHE Ha aKUMK Ha
APYMECTBOTO.

HUnenoseTe Ha CLBETE HE AHDEKTODHTE HMAT BAHAKEM MPABE W FaObINEHHA, HEIZBHCHMO OT
HLTpellHOTe pasnpeqenesWde Ha QyHKYHTE MEMAOY YAEHOBETE H paznu,a&qﬁure, O NOHTD CF
AOES0CTaRR ROAE0 HI YIRSBMEHHE HE HIMTEARHTENRRTE YwieHDBE,

HneqoBere Ha CweeTa Ha QHPEKTOpuTE  (hMIMyecks JMUE W (DHIMYECKH  Aaua,
APEACTARAABAUM OPHAHYECKI MAy3) i MDOKYDHCTET HE JDYMOCTEOTO C3 [IbRHH!

1) A8 HIMTbAHABAT 384LAMEHMATE CH C MPHNWATE HE [oBLP ThOroBey M0 HAYMH, KOHTO
OBOCHOBAHO CYHTAT, WE € B HMHTEPEC M3 BCHYKM AKUHOHEDH HAE ADYXECTBOTO M KATO
MON3EAT CAMO HHPOPMBLKA, 38 KORTO 0BOCHOBANG CYHTAT, Ye & JOCTOREPHE M MBANA,

£} 48 NPORBREAT OAMHOCT KbM J0VRECTEOTO KaTO!

*  PEANOYHTET HHTEDECS HE ADYWECTROTO MpPeq CROA COOCTEEH HHTEDeC;

*  H3IDArBaT NPEKH MM KOCBEHH KOMQUIHKTH MEeXOYy CBOR HHTEDEC H WHTEDEeCca Ha
APFRECTROTS, & AKO TAKMES KOHQAMKTH BbLIHHKHAT — CEORBOEMEHHD W NBAHO MM
DaFpHBaT NHCMERD Npe] CHOTRETHWA GDFaH M He yyacTBaT, KakTo H HWEe OKaIEET
BITHAHKWE BLOXY OCTAHAAWTE WNSHOBE HE ChBETE NpH BI8MAHETD HI DEWSHHE 8 TOIH
CAYYaH,;

* HE pPasnpoCTDIHABAT HEnybnuuHa HHQODMAUWA 38 0VMECTEOTD W I8y, KaTo Oegar
WISHOBE HE CLOTEETHHTE OpradH, A0 IyLaHYRoTe ONOBECTREaNE HE CBOTEETHHTE
COCTOATENCTES OT J0FNECTaOTo.

HneHOBETE HA CLBETA Ha AHDEKTODHTE OTTOBADAT CONMOAPHO 33 BOEAHTE, KOWTO BHHOBHO Ca
ADHYHHKIN HE APYXEcTBOTO. YnenoBeTe W3 CrEETE Ha AUPeKTOpMTE N3BaT rapaHyvs 3a
CBOETO yNpasnenve B pazMep, onpegener or OB8WoTe cbBpanHe, Ho He A0-Manko oT
TOHMECEYHOTE MM BPYTHO BLIHIIDANAEHHE, B CEREMIHEREH COOK OT HIBHDAHETO MM,

10. ChWecTREHW AOrOBOPH HA APYMECTBOTO, KOMTO NOPamAaT AeHCTBHE, HIMEHAT Ce
HNH C2& npedkpaTABaAT NOoOpagd nNPoOMAHA B KOHTROMA@ HA APYMWECTBOTO MpH
OCHUWECTERBAHE HE FAADMNMHTENHD THProBo NMPpegnaraHe, | NocAeguUWNTE OT TAX,
OCBEH B CAYYAWTE, KOraTo pPasKpHBAHETO HAa TalW HHDOPMALMA MOMWE O3 NPHYHHH
CEPHOZHH DPoN HA APYMECTBOTO; HAKNWMUYEHHMETD NO NPEANOAHOTO HIPEYEHHE HE C@
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NpMNara 8 cAy4YauTe, KOTAaTO APYMECTBOTO @ ANLIKHO A3 PazKpne nH(popMaumaTa no
CHNaTa Ha 3aK0HA.

HaMa chljecTieHd JOrosopd 38 ADYWECTEOTO, KOWTO NOpawgar JEHCTaWE, HIMEHAT C8 MM
NpeKpaTReAT Mapagu MpOMAHE 8 KOMTPOAa Ha APYWECTEATS [P OCLIYECTRREIHE HI
FAALAMHTENHD ThOroed APS4Naraqs,

11. CnopasyMeHHA Memay APYWEecTBoTO W YNPasMTENHWTE MYy OpraHKn wWaw
cnywwTenW 3a uannawade Ha obesuwleTeHWe NPH HANYCKAHE MMM YBONHeHwe Ge3
NpagHo OCHOBAHWME WAM NPH NPEKPATABAHE Ha TPYAOBMTE NPABOOTHOWEHHA NO
NPHYMHH, CEBP3AHK C TLPTOBO NpeanaraHe.

HaMa cropasyMeHns Mexay APywecTsoTo W yNpasHTeNHHTE MY DpraHd viH CAYMHTENN 38
MITNALAHE HE DOEFWETEHHE NDM HANYEKSHE MK YEOMHERKE GE3 MPEEHD DCHOBAHHE HITH MpH
MpEKpPaTRBaHE HA TDYAOBHTE NPIBOGTHOWEHHA NO MPHYHAN, CBBP3EHH C TLOIOE0 Npegharate.
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