MEXIVWHEH TOKJIAJ 3A IEMHOCTTA
HA
»IIA AP CU“ AJICUIL, TP. CO®US
IPE3 MbPBOTO INECTMECEYME HA 2017T.,
CBIJIACHO 4.1 1000, AJL 4, T. 2 OT 30IILHK

OBLUA HH®OPMAITHSA 3A IPYKECTBOTO

»IIn Ap Cu“ AJICHI e akurOHEPHO APYKECTBO ChC CHEIHATHA WHBECTHIMOHHA IIeI,
OCBIICCTBABAINO CBOATA JEHHOCT CBINIACHO pasHopenbHMTe Ha 3aKOHA 3a JPYXKECTBATA ChHC
cuenuania wHBeCTHIMOHHA wHen (3/ICUIl) m 1mojx3akOHOBHTE HOPMATHBHM aKTOBE IO
IPUIIOKCHHETO MY.

»Iln Ap Ca” AJICHII e cb3maneHo ¢ IpeaMer Ha JeHHOCT: HabupaHe Ha CpeJIcTBa 9pe3
H3/IaBaHC Ha ICHHW KHIDKA M MHBECTHpaHE Ha HabpaHWTe MAPUYHH CPENCTBA B HEIBIIKHMHM
MMOTH (CeKIOPHTH3AIHS Ha HEABUKMMH UMOTH), IIOKYIIKA Ha IPaBoOTO Ha COOCTBEHOCT ¥ APYIH
BEIIHA NpaBa BBPXY HEABMKMMH HMMOTY, H3BbDIIBAHE HA CTPOSXH M INOJOOPEHHS, ¢ I
IIPEZI0CTABAHETO MM 34 YIIPABICHUE, OTAABaHE II0A HAEM, JTM3UHT HJIH apeH/ia W/Un Ipofax6aTa
UM, KaKTO M H3BbPIIBAHEC HA JPYTH THPrOBCKH JEHHOCTH, NIPSKO CBLP3aHU C OCHINECTBABAHETO
Ha MOCOYEHHTE IO-TOPE ACHHOCTH.

HpyxecTBoTO HaGMpa cpeCcTBa Upes H3AABaHE HA [EHHH KHIKA 1 HHBECTHpa HabpaHHTe
CPEACTBA B HEJABHKMMY UMOTH (CEKIOPUTH3AIAS Ha HEBMXKAMHU UMOTH).

»1ln Ap Cn” AJICHI ¢ yupeneno mo pema Ha wil63 or TBproeckus 3akod Ha
ydpeautenso crOpanue, nposeacto Ha 04.06.2007 r. u e BIHCaHO B PerucTonpa 3a ThProBCKUTE
Apyxecra npu CI'C ¢ pemmr. Ne 1 ot 11.07.2007 1.

HpyxectBoTo e mnpepeructpupano Ha 11.01.2008 r. B TBPTOBCKHSl DPETUCTBHD KBEM
AreHnus no enucBanusTa chriacHo 3TP (Ne Ha BiiucraneTo 2008011111 1643).

»Illn Ap Cn“ AJICHII nonyyasa munens or Komucus 3a ¢unancos mayzop (KOH) 3a
OCBIIECTBABAHE Ha JSHHOCT KaTO JPYKECTBO ChC CIICIMATHA HHBECTHIMOHHA L€l ¢ Permenmec
Ne 1512 — JICUIT or 13.11.2007 r. ¥ e BOHcaHo KaTo myOIMYHO JApyXkecTBO B Permcrhpa Ha
nyONMYHHETE ApyXecTBa, BogeH ot KOH ¢ Pemenne Ne 87 — ITJ] or 16.01.2008 r.

1. Baxnu cn6utus 3a , JIF AP CU% AJICHIL, HacThOMIN KIpE3 ObPBOTO IIECTMECEYHe HA

2017 r. (01.01.2017 r. - 30.06.2017 r.)

Ha 30.01.2017 r. npy>xecTBoTO € npescTaBuo npes KOH, BOB-Codusa AJl u o6imecTBeHOCTTA
TPHMECEUCH (PMHAHCOB OTYET 3a YETBHPTOTO TpHMeceure Ha 2016 T.

Ha 29.03.2017 r. apyxectBoTO € npeacrasuio npey KOH, B®B-Codus AJl u obiectBeHoCTTA
Topumnen opurrpan dunancos ortuer kbM 31.12.2016 r.

Ha 31.03.2017 r. npy»ecTBOTO € mpejcTapmio npes KOH, B®b-Codus AJ] u obmecTBeHOCTTA
TOKaHa 3a CBUKBAHE HA PEJOBHO OO0 chOpaHMe Ha aKIHOHEPHTE H MATEpPHATH 3a HETO.
O6moto crbpanue e ceukano 3a 15.05.2017 r. ot 10:00 vaca B Coous, 6yn. [apurpaacko moce
139 u Marepranu 3a 06imo crGpanue Ha aKHOHEpHUTE.

Ha 03.04.2017 r. apy:xectBoTO € npescTanuo npex KOH, B®BL-Codusa A/l u obiecTBenoCTTa



VYBenomnenwe mo wi. 1486 or 3akoHa 3a MyGNHYHOTO NpejiaraHeé Ha LCHHM KHEKA 33
pasKpUBaHe Ha IPHIOOHUTO JAMOBO YJaCTHE B IPYIKECTBOTO.

Ha 12.04.2017 r. ,JI1 AP CW” AJICHUIL] e mpencraBmwio Ha KOH, bDBb-Codus AJl n ma
OOIIECTBEHOCTTa MyONMKaMs Ha IOKAaHA 3a CBHKBaHE HA PEIOBHO 000 chOpaHHe Ha
akuuonepure 3a 15.05.2017 r.

Ha 27.04.2017 r. npyxecTBoTo € npexcrasuio npen KOH, BOB-Codus AJl 1 o6mecTBeHOCTTa
MEKIMHECH (MHAHCOB OTYET M VYBENOMJICHHEC 33 (MHAHCOBOTO CLCTOSHHE 33 IHPBOTO
Tpumeceune Ha 2017 .

Ha 15.05.2017 r. apyxectBoTo ¢ npeacrasuio npen KOH, BOB-Codus AJl 1 o6ImecTBeHOCTTa
IIpoTokoi1 OT IPOBEIEHOTO Ha CHINaTa JlaTa PEAOBHO TO/IAITHO 06110 CEOpaHHe Ha aKIHOHEPUTE
Ha JPYXECTBOTO, KaKTO H YBEIOMJICHHE 3a U3ILIAMIAHE HA AUBHUACHT. Paskpura € M BHTpemHa
HH(OpManys, BbB BPb3Ka ¢ PasNpeAe/sHCTO Ha AMBHAEHTA. JIMBUIEHTET € B pasMep Ha o6mio
1220 445,55 nesa. JIABUIEHTHT € 3a CMeTKa Ha Ieyanbata oT AEHHOCTTA Ha APYXKECTBOTO 3a
2016.

2. Hgn,goﬁnsane 1 ngogamﬁa HA HEABHIKMMM MMOTH, M3BLDINEHH CTPOEKH, DEMOHTH H

no00peHuss B HEABWXAMH UMOTH IIP€3 0TYETHOTO IMECTMEecedne

IIpes mepBoTo mecT™Meceune na 2017 r. JlpyecTBOTO He € NPHI0GUBANIO HITH IPOaBaiI0
HEIBHXVMH HMOTH.

1Ipes oTUeTHUS IEPHOM APYKECTBOTO € H3BBPIIBAIO PEMOHTHH AEHHOCTH U IOAO0OPSHHS
B CIIC(HHTE CBOH HEJIBIDKAMH UMOTH:

I'p. Codma, xk. [Hpyx6a 1,yi. ,Umums | 4434.98
bemkop” Ne 12

I'p. Codus, 6yi. ,,Ilapurpanacko moce” Ne 139 | 6131.07

I'p. Codus, Oy ,,Jlapurpancko moce” Ne 139 | 26751.38
(HOB KOpHIyC)

['p. Codus, 6yi1. ,.JxeiimMe Bayuep” Ne 51 0

I'p. IInoeaus,6yi. ,,C. Ilerep6ypr” Ne 48 TLJ | 2399.83
SApKagus”

I'p. bnaroesrpan, Oyx. ,,Kupunr u Mertomuii” | 0

Ne 5

I'p. Crapa 3aropa 6yu1. ,,l{ap Cumeon Benuxu” | 0

Ne 45

[en]

Kypopren komiutexe CirpHaeB Opsr — 3anan

I'p. Bapra, yn. ,Su ITamax” Ne 10 TI{ ,,5Iu | O
ITanax™

I'p. Jlosew, ya1. ,,Tpproecka” Ne 45, JIoseq 2007.18
Curu entop”
(6uBm 'YM)

I'p. ILnoBaus, pakion ,, Tpaxusa” 2193.46




HPCS OTYECTHOTO IONECTMECCYHUE JIPYXKECTBOTO € NOPOABIDKHIO [Aa CKCIIoaTupa
cOOCTBEHHUTE CH HEABUXKHUMHA HMOTH INOCPEACTBOM OTAABAHETO MM IIOJ] HAEM, KaKTO CJIC/IBA:

Anpec Haet (%)

I'p. Codus, ya. ,,Mnus Bemmkos” Ne 12 97

I'p. Codpus, 6yi1. ,,Llapurpancko moce” Ne 139 | 100

I'p. Codus, Oyin. ,,Ilapurpancko moce” Ne 139 | 100
- HOB KOpIIYC

I'p. Codns, 6yin. ,,JIx. Baydep” Ne 51 100

I'p. IlnoBaus, 6yi. ,,Cankt [letepbypr” Ne 48 | 65

I'p. bnaroesrpan, 6yn. ,,CB.CB. Kupua u | 100
Metonmii” Ne 5

I'p. Cr. 3aropa, 6yn. ,Jllap Cumeon Bemuxu” | 100

Ne 45

KK, ,,CrpHueB Opsr” 100
I'p. BapHa, yin. ,,5In Ianax™ Ne 10 100
T11 ,.5a ITanax”

I'p. Jloey, yn. ,, I'pproecka” Ne 45 83

wJloBed Cuta LlenTsp” (0usi ['YM)

4. Bansinue Ha BaxnuTe croutHsa 3a I AP CI” AJCHII, HacThINIM TIpe3 ObpPBOTO
mecTMeceune Ha 2017 r. BHPXY pe3yJTATHTE BbB (JPHHAHCOBHS 0TYET

CrriuacHO HEOOWTHpaHMS MeXAWHeH ¢uHancoB otuer Ha ,IIM AP CHU” AJICHUIL],
u3rotBeH o popmure Ha MCC M 30.06.2017 1. ApyXE€CTBOTO OTUMTA OO0 HETHH IIPUXOAH
oT npojax0u B pasMep Ha 1157 xun. nB. cupssmo 1136 xmi. nB. 3a cbinus nepuon Ha 2016 r.,
KOETO IIPEJICTaBIIsABa PBCT Ha HETHUTE NPHXOH OT Ipojaxou ¢ 1.82 %.

KoM 30.06.2017 r. ,,JTIKL AP C1” AJICUIL] oTumta nedanba, npeayu obnaraHe ¢ JaHBIH B
pa3Mep Ha 792 XU JIB., KOETO MpeAcTaBiaBa peCT ¢ 3.41 % cnpsmo nevandara, npeau obiarade
C JIAHBIM 32 ChIus nepuo Ha 2016 r., Ko4To € Ha CTOHHOCT 765 XuJI. JIB.

Hernara negan6a na ,,JIM AP CH” AJICUII kM 30.06.2016 . e Ha croifHOCT 792 XU
JB. U ce yBemuuasa ¢ 3.41 % cmpsmo HeTHaTa mevanba Ha apyxecTBoTo KbM 30.06.2016 T. B
pasMep Ha 765 xu. IB.

KsMm 30.06.2017 r. obnmusat pazmep Ha aktuBute Ha ,,JIM AP CII” AJICUL] e 27 485 xun.
JIB., a CTOMHOCTTA HA cOOCTBEHUAT KamuTal € 25 808 xmi. 1B,

5. Onncanne Ha OCHOBHHTE PUCKOBE M HEeCHI'VDHOCTH, Ipe]l Kouto € m3npaseno .. JIN AP

cn” CHI1I npes3 ocTanagaTa yacT Ha hUHaAHCOBATA FOAHHA

Axmnonepute Ha ,, ][I AP C” AJICUL] ca u310XEHH Ha CIEHUTE MO-BaXKHU PUCKOBE:

Ot 3HaueHHe 3a AeHHOCTTa Ha [{pyKecTBOTO ca:
e  YCIIEBaEMOCTTA M0 CHOMPAHETO Ha HAEMHUTE;

® 3aappXKaHE Ha 3allbJIHACMOCTTa W HaMHpaHC Ha HOBH HaCMaTCJId OO IIBJIHOTO
3alI'bJIBAHE Ha IIJIOUIUTC Ha IIPUTCKAaBAHUTC HCABHIXKUMHE HMOTH,

e HaMHupaHE HAa HOBH aTpPaKTHBHH MUMOTH, KOUTO Aa ObAaT npuaobuTo oT JdpyxecTBoTo
C LIEJI EKCILIOATAIM W aKyMYJIHPaHE Ha IPHXOJTH.




Karo jnpyxecTso, Ch31a/IcHO J1a HHBECTHPA B HEJIBMXXUMH HUMOTH, AciHOCTTa Ha ,,[1M1 AP
C” AZICUL] HocH pHCKOBETE, XapaKTepHH 3a OCHOBHUTE aKTHBH, B KOHTO C€ HHBECTHpPAT
(UHAHCOBHTE pecypcH. BEIIpekH, 4Ye HHBECTHPAHETO B HEABMXUMH HMOTH € Cpejl Hai-
KOHCEPBAaTHBHUTE W HUCKO-PUCKOBH IO CBOS XapaKTep, CHINECTBYBAT PUCKOBE, OTHOCHMH KHEM
TO3H BHJ HHBECTHI[HH.

[lo-mony ca MOCOYEHM IO-BaXHUTE PHUCKOBH (PaKTOpH, KOMTO MOTaT Ja IOBIIMSIAT
HeONaronpusTHO BBPXY xeiiHocTTa Ha JlpyxectBoTo. I[IBpBH mocouBame crenubpuIHHTE
PHCKOBE, KOMTO HAMHpaT IPOSBJICHHE M ca CBbP3aHM C KOHKpeTHaTa cepa Ha AEHHOCT Ha
JpyxecTBOTO, CleX KOeTO M OOIpTe (CHCTEMAaTHYHH) PUCKOBE, KOHTO MOraT Ja OKaxaT
BIIMSIHUAE BEPXY ACHHOCTTa My

Cneyuguunu puckoee
Jlocmbn 0o usmounuyu u yena Ha puHancupare

PaspaGoTBaneTo ¥ H3MBIHCHHETO HA WHBECTHIHMOHHH IIPOEKTH Ha JlpyxecTBOTO B
W3BECTHA CTENEH € 3aBHCHMO OT BBHHINHO (MHAHCHpaHe. BB3MOXHOCTHTE 32 6Bp3 JOCTBI IO
KpEeMTeH pecypc Ha IpHeMIHBa [eHa (JIMXBEHM IIPOLECHTH II0 KPEAUTHUTE) IMpSKO INE
pediekTHpa BHPXY BH3BPHIIAEMOCTTAa HAa HAIIPABEHUTE HHBECTHIIHH, CHOTBETHO BBPXY pa3Mepa
Ha roAumHarta mevaiba Ha J[pyXecTBOTO M JOXOAWTE Ha akIuoHepuTe. (DHHAHCOBHTE
HAHCTUTYIIMH OTIYCKAT BCE OINe HENOCTaThUHO KpemuTH. OCHOBHHTE IPHYMHHU 3a TOBA Ca
CaAbT B IEHHATE HA KHIUINATA ¥ MO-HICKHUAT MPOLIEHT Ha (HHAHCUpaHe OT CTpaHa Ha OaHKUTe.

Cnraba nuxeuoHOCm HA UHBECMUYUUME 8 HEOBUNCUMYU UMOMU

HUnBecTUIMATE B HEABMKMMH MMOTH Ca €IHH OT Hai-ci1abo JHKBUIHMTE aKTHBH, KATO
nponaxbara UM € CBbP3aHA C NMPOABDKUTENHM IEPHOAM OT BpeME M BHCOKM TPaH3aKIMOHHH
pasxonu. YIpaBliCHHETO Ha TO3HM BHA PHCK MOXe Ja ObJe OCBIIECTBEHO caM0 Ha 0asa
ONTHMHU3MpaHe Ha KallUTajloBaTa CTPYKTypa Ha J[pyXecTBoTO, dYpe3 H3MOI3BAaHE Ha
MEXaHWU3MHUTE Ha JBITOBOTO (HHAHCHpaHe, KaKTO M 4Ype3 XeKHpaHEe Ha pHCKa Upe3
NOJUThpOKaHe Ha MHOTOKPATHO IO-JTUKBUAHATE (UHAHCOBH aKTHBH.

Puck npu usepasicoane na neosudxcumu umomu

HpI/I HacMaHC Ha CTPOUTCIIHHW KOMIIAHHWH, KOUTO Ja HU3TpajidT HEABMIKMMH HMOTH, 34
le)’)KeCTBOTO CBIIECTBYBAT CIACIHUTC PUCKOBE: jla HE YHE H3BBPIICHO U3rpaXaaHncTo Ha UMOTa
Cc HGOGXOI[I/IMOTO Ka4CCTBO, Ja HC 6T.nllaT CIIa3€HH OIPEOCICHUTE B JOroBOpa CpPOKOBE;
H3TpaXaaneTo aa HE 6’I>I[e OCBIIECTBCHO B PAMKUTE Ha ONIPEACICHUTE Pa3xoJHH HOPMH.

Hebnazonpusmnu usmenenus Ha nasapHume yeHu

[lpn 3axymyBaHe Ha HEJBIKHM HMOT, ¢ Il OTAaBaHE IOA HaeM 3a JIpyXecTBOTO
CHIIECTBYBA PHUCK OT HENOCTATHYHO 3aJ0BOJMTEIHA BB3BPHIIAEMOCT HA HHBECTHPAHHTE
CpencTBa.

Hpyra cnemudpwasam puckoBe 3a JeiiHocTTa Ha JIpyXKecTBOTO ca 3aBUCHMOCT OT
HaeMaTelUTe Ha HEJBHKMMHUTE MMOTH M TIXHOTO (PMHAHCOBO CBCTOSHME, IIOBHINABAHE Ha
3aCTPaxOBaTETHUTE IIPEMHUH, HEIOKPUTH OT 3aCTPaxoBKa 3aTryOH.

O6wu puckoge

Honumuuecku puck



TToNUTHYECKHAT PUCK € BEPOSTHOCTTA OT CMJIHA Ha IIPABHTEJICTBOTO MJIM OT BHE3aIIHA
OpOMSHa B HEroBaTa IIONUTHKA, OT BBH3HUKBAHE HA BBHINHO- MM BBTPELIHONOIMTHYECKH
ChbTpeCeHHd W HeOJaromphsITHX I[POMEHH B  €BpOIEHCKOTO W/HIM  HAlHOHAIHOTO
3aKOHOJIATEICTBO, B PE3ylATaT Ha KOETO cpeiara, B KOATO ONEpHPaT MECTHHTE CTOIAHCKH
CyOeKTH /1a ce IpOMEHH HEraTHBHO, a MHBECTUTOPHUTE Jia TOHECAT 3ary0n.

IloHacTosImeM € Haune NoJuTHYecka HecTaOMIHOCT KakTo B EBpoma, Taka u B
Boearapus. HescHo e 6pnemero Ha EBponelickus chI03, KOHTO BEPOATHO ILIE IPEMUHE B PEXKUM
Ha ,,HAKOJKO CKOPOCTH“, KOETO MOXe [a Chb3[aJe TPYAHOCTH Hpen bbarapmsa. Y Hac HsaMa
CHT'YPHOCT HOKOJIKO Ie € YCTOHUMBO IPaBUTENCTBOTO M JAlM HAMA Ja CE CTUTHE J0 CKOPOIIHH
HOBM IpeACPOYHH H30opu. B TasW HecTaOwiiHa BHHINHA M BBTpeMHAa OOCTAHOBKA peaula
AHATM3ATOPY OTHYHMTAT HApacTBaHE Ha PUCKOBETE Npex OM3Heca M MHBECTHTOPHTE KATO IISUIO ¥ B
9acTHOCT | npex JpyxecTBoTo.

Hudgpnayuonen puck

VH(}nanoHHAAT PHCK IpeICTaBIIIBa BCEOONIO IOBHINABAHE HA IEHHTE, IIPH KOETO
napuTe ce 00e3lEHAT U ChINECTBYBa BEPOATHOCT OT ITOHACAHE Ha 3ary0a OT JOMAakHMHCTBATa H
¢upMmuTe mOpagM HaMaJeHHe Ha IIOKyIaTelHaTa CHOCOOHOCT Ha MecTHara BaiayTa. IIpes
mocienaaTe roguar B PemyOnmmka Beirapus HHOIAIMOHHUTE IPOLECH €A CPaBHHUTEIHO
OBJIaJIEHH. BBIIpeKy NON0XUTEIHATS TeHASHINH, IPOA3THYAIIN OT YCJIOBHATA Ha BATYTE¢H O0pA
¥ TIOZUIPPKAHETO Ha PECTPUKTUBHA (DUCKATHA [IOJUTHKA, Kacaeld H3MeHEHHETO Ha MHACKCA Ha
HH(DIANMAT, OTBOPEHOCTTA Ha OBIrapcKkara HMKOHOMUKATA, 3aBHCHMOCTTa H OT €HEPIHHAHH
U3TOYHMIM M (PUKCHpaHus Kypc Ha OBIrapckus JeB KbM €BPOTO IOPakAaT PHCK OT BHOC Ha
uudamus. [Ipu HapacTeane Ha MHGIANKATA B CTPaHAaTa, peaHaTa JOXOAHOCT OT HHBECTUIIHATA
MOJKE J1a CIIaJIHE B PE3YJ/ITAT Ha IOBUIIaBaHEe Ha 0OIOTO [IEHOBO PaBHUIIE.

Juxeen puck

JluxBeHUAT pUCK OM MOI'BJ /1a 3acerHe HeraTHBHO J[py’KeCTBOTO B Ciydvail, ye II0j3Ba
(duHaHCHpaHe, IPH CBEHTYATHO IOBHUIIABAHE HA JIMXBEHUTE IPOLEHTH I10 KPEIUTHUTE, T Karo
Pa3sXO/UTE 34 JMXBH [0 MOJ3BAHOTO IBITOBO (PMHAHCHpaHE INE CE yBEIHYaT, a TOBa OH HMAajo
HeOJIaropHIATHO OTPaKeHUe BhPXY JIMKBUIHOCTTA M GUHAHCOBUTE MY PE3YIITATH.

Banymen puck

EKCIO3MIMATA KBM BAIYTHHS DPHCK IpPEACTaBIsBa 3aBHCHMOCTTa K €(EKTHTE OT
H3MEHEHHETO Ha BAIYTHHTE KypcoBe. CHCTEMaTHUYHHST BAIYTEH PHCK € BEPOATHOCTTA OT
€BEHTYaIHA IIPOMSHA HA BATYTHHS PEXUM Ha cTpaHaTta (BaryTeH Oopx), KO€To OH IOBENO N
70 obe3leHsIBaHE Ha JeBa MM OO NOCKBIBAaHE Ha JIEBA CIPSMO UYXXICCTPAHHHUTE BAIYTH.
BalyTHHAT PUCK Il MMa BIMSHHS BBPXY KOMIAHWH, MMaI¥ Na3apHy JAI0BE, [UIANAHUSTA HA
KOHTO ¢€ U3BEPINBAT BB BAIYTa, Pa3jIAdHa OT JIeBa H eBpoTo. TeopeTHiHo, BATYTHUAT PUCK 61
MOTBJI [1a C€ IIOBHMINH, KOraTo Bwirapus ce HpHCHEOWHH KbM BTOpHA €Tal Ha EBpomedckus
Banyren Mexaaussm (ERM II). ToBa e pexxuM, B KOHTO cTpaHara Tps0Ba Ja IOJAIBDKa
BAJIYTHHA KYpC CIpPSAMO €BpOTO B rpaHuuure Ha +/-15% cmpsmo neHTpaneH naputeT. Ha
NPaKTHKA, BCHYKH J(BPKABH, KOMTO IOHACTOSIIEM ca B To3uM MexapusbM (Jlanusa, Ecromus,
Kumsp, JIutea, Jlateud, ManTa), ca cBEAeTENM Ha KoJeOaHUs, KOUTO Ca CBINECTBEHO [0-MAaJIKH
oT no3BojieHuTE +15%.

DuUKCHpaHUAIT KYPC Ha JIeBa KbM €BPOTO HE eMMMHUHHUpA 32 OBITrapcKaTa BalyTa PHCKA OT
HeONaroNpUaTHH JBHKEHHS Ha Kypca Ha €BpOTO CIIPSMO APYTMTE OCHOBHH BaTyTH (INATCKH
nonap, GPUTAHCKH IAYH]I, BeHIapcky (paHK) Ha MEXXIYHAPOAHUTE (PHHAHCOBH I1a3apH.



Jluxeuden puck

IIpoGemute, CBBLP3aHH € JIMKBHIHHUS DPHCK, MOTraT Aa OBJAT XapaKTepH3HPaHH KaTo
HOTPeOHOCT OT CPEACTBA 3a 3amallaHe Ha TeKYIIX pasxoau Ha JIpyeCTBOTO HiIH 3a IOKPHBAHE
Ha HAaCTOSIIM, H3UCKyEMH KbM MOMEHTA 3ab/DKEHA]. PHCKBT OT JIMIICa Ha JIMKBH/HU CPENCTBA
3a m3nbIHeHWe Ha uemure Ha L JIM AP CHU* AJICHUIl mpomstwuya m ot cnenudHkaTa Ha
MHBECTUIMOHHUS OPTdein Ha J[pyxkecTBoTo. YIIpaBIeHUETO HA TO3M BHA PHCK MO 1a Oble
OCBINECTBEHO IMOCPEACTBOM JMBEpcHUIMpaHe Ha mopTdeitna Ha JPY)KECTBOTO M Ha 6asa
ONTUMH3UPAHC Ha KAMTAIOBATA CTPYKTYpa Ha OPYKECTBOTO Ype3 M3MOJI3BAHE HA MEXaHH3MUTE
Ha JBITOBOTO (HHAHCHpAHE.

KbM pmarata Ha M3roTBsSHE Ha HACTOAINMSI HOKyMeHT, ,II AP CHU“ AJICHUI] me e
H3JI0XKCHO Ha JIMKBHACH PHCK, ThA KaTO paslnosara ¢ JOCTaThYHO CPENCTBAa 3a IMOKPHBAHE Ha
3a1bJDKCHUATA CH.

6. Mndopmannsa 3a cK/IIOYEHH roJIeMH CIEJKH MKV CBbD3AHH JHIA Ipe3 OLPBOTO
mecTMeceque Ha 2017 r.

IIpes oruetnoTo mectmeceune ,JIM AP CU“ AJICUI] He € CKIIOYBAIO CHEIKH CHC
CBBP3aHH JIMIA 10 CMUCHIIA Ha IPUIOKUMOTO 3aKOHOIATEIICTBO.

24.07.2017 r.
rp. Codus




