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MexanHeH duHaHcoB otyeT kbM 30 toHmn 2019 .

[losicHeHuS

1 O6wa uHchopmauus

+AHBECTMBHT MPOMBPTUC” ANCHUL, e akumMOHEepHO [PYXECTBO CbC crneuuarnHa
WHBECTULMOHHA LIeN 3a CEeKpUTM3auMs Ha HEOBWKMMM MMOTM NO CMWCbNAa Ha 3akoHa 3a
ApYyXecTBaTa CbC CreunanHa MHBECTUUMOHHA Len. NpeaMeTsbT Ha AeMHOCT Ha [pyXecTBoTO €
HabupaHe Ha cpefcTBa Ype3 U3aBaHe Ha LIeHHM KHIKA, MOKYMKa Ha HeABMXUMU UMOTU W BELLHM
npaBa BbpXy HEABMKMMM UMOTU, M3BBPLUBAHE HA CTPOEXW N NofobpeHuns ¢ Len npegocTaBsHETO
UM 3a ynpaBneHue, 0TAaBaHe Nof HaeM, N3NHT, apeHaa v npogaxoa.

[pyXecTBOTO € perncTpupaHo Kato akLMOHEPHO APYXECTBO CbC CneuuasnHa MHBECTULMOHHA Lern
no compmeHo geno Ne 11419/31.10.2003 r. Ha Codomircku rpaacku cba. CeganuwleTo v agpecsT Ha
ynpaeneHue Ha [pyxecTsoTo e rp.Cocms, k8. ,Butowa”, BEL-CumeoHoso 999.

Axumute Ha [IpyxecTBOTO ca perncTpupanu Ha bbnrapckata ¢oHgoBa 6opca.

,upy)KeCTBOTO “Ma eJHOoCTeneHHa (bopma Ha ynpaBnexune. CbBeTHT Ha OVPEKTOpUTE € B CbCTaB.

1. MnameH 'eoprues Llekos, EMH 6403143382, - npeacenarten;

2. ,3acTpaxoBatenHa komnanus ,Hagexaa’All, EVMK 131282730, rp. Codmsi, BNMcaHo no
®.0. Ne 8341 no onmca Ha Codhminckn rpagckm cba 3a 2004 r., cbCc ceganvwle M agpec Ha
ynpaenenue: Cogus, k8. JloseHey’, p-H ,Butowa — BEL, CumeoHoBo” 999, npeacrasnssaHo oT
MnameH 'eoprues Liekos, EMH 6403143382 - unek;

3. 3axapw lNetpos Haymos, EMH 8411256420 — uneH.

CbBeTbT Ha anpektopute Ha MHBecTMBHT MpombpTuc /MH-Mponbptuc/” ADCUL, e n3bpan
Ha roguwHoTo o6wwo cbbpaHue Ha akumoHepuTe, npoBedeHo Ha 16.07.2017r. v BnncaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsHe Ha hMHAHCOBMSA OTHET

OuHaHcoBnAT otyeT Ha “UHBeCTMBHT [MponbpTuc’ALCULL e u3roTBeH, BbB BCUYKM CbLLECTBEHN
acnekt, B CbOTBETCTBME C W3UCKBaHMATA Ha MexayHapogHute CTaHZapTv 3a (PUHAHCOBO
otuntaHe (MC®O), kouto ce CbCTOAT OT: MexayHapoaHM CTaHAapTM 3a (OMHAHCOBO OTYMTaHe
(MC®0) n TonkyBaHusa Ha Komuteta 3a passicHeHus Ha MCOO (KPMC®O), ogobpenu ot CoeeTa
no MexayHapogHu cuetoBogHu ctangapt (CMCC), u MexayHapogHW CHeTOBOAHM CTaHAapTy
(MCC) n TbnkyBaHus Ha lMocTosiHHMS komuTeT 3a passicHeHus ([KP), ogobpexn ot Komuterta 3a
MexgyHapogHu cyeToBogHu ctaHgaptv (KMCC) u npuetu ot EBponeiickata kommucus.
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3a TekywaTta oT4eTHa rognHa [IpyecTBOTO € NpUesio BCUYKM HOBM WU PeBU3MPaHM CTaHgapTy
W TbIKyBaHus, n3aaaeHn ot Coeeta no MexayHapoaHu cyeToBogHu ctaHgapti (CMCC), pecn. ot
KomuteTa 3a passcHeHus Ha MCOO (KPMC®O), kouTo kacasT HeroeaTa LeiHOCT.

OT Bb3npremMaHeTo Ha MeXAYHAPOAHNUTE CTAHAAPTM M ThIIKyBaHWsTA He Ca HAaCTLNUIN NPOMEHN B
CYeTOBOAHATA NONUTMKA Ha [py)eCTBOTO, OCBEH BbBEXAAHETO Ha HAKOW HOBM U Pa3LUMPSIBAHETO
Ha Beye YCTAHOBEHM OMOBECTsSIBaHWSA, Ge3 TOBa Aa BOAM A0 NMPOMEHM B Knacudukauusta unu
OLeHKaTa Ha OTAENHW OT4eTHM OOEKTW, C M3KNIOYEHWe Ha OLEHKUTE, OTHacsWM Cce 3a
ObAroTpanH1Te akTUBM Ha LPYXeCTBOTO.

2.1.0cHOBHM NpeAnonoXeHns

Hacroawumst d¢wuHaHCOB OTY4eT Ha [lpyXecTBOTO € M3roTBeH Ha 6as3a ucTopudyecka LeEHa,
MoancuLMpaHa B ONpeaeneHu Cyyan ¢ npeoLeHKaTa Ha HAKoW akTUBM W/ Unn nacuem no TaxHaTa
cnpaBeanuBa CTOMHOCT KbM aTaTa Ha CbCTaBsHE Ha PMHAHCOBUS OTYET, KaTo TOBA € NOCOYEHO B
CbOTBETHUTE CbNPOBOXAALLM BEenexku.

[pyxecTBOTO BOAM CBOUTE CYETOBOAHM perucTpyu B 6bnrapcku nes (BGN), koiTo ce npuema kato
OT4YeTHa BanyTa 3a npeAcTaBsHe. [laHHUTE B OTYeTa W NPUMOXEHNATA KbM HETO Ca NMPEeACTABEHN B
XUnsay nesa, OCBEH aKo U3PUYHO HE € yKasaHo Apyro.

npeﬂCTaBﬂHeTO Ha d.)MHaHCOB OTYET CbINIaCHO MemnyHaponHMTe CTaHAapTh 3a CbI/IHaHCOBI/I
OTYETU MU3NCKBA PBHKOBOACTBOTO Aa Hanpasu Ha|7|-no6pv| I'IpI/I6J'II/I3VITeJ'|HI/I OUEHKW, HavyncneHna un
pa3ymMHO 060CHOBaHK NnpeanonoXeHnsd, KOUTO OKa3BaT e(i)eKT BbpXy OTHETEHUTE CTOMHOCTU Ha
aKTUBUTE N NacuBnTe, Ha NpuXoauTe N pa3xoduTe, N Ha ONnoBeCTABAHETO Ha YCINOBHN B3EMaHNA U
3aQb/KeHUss KbM datata Ha oOT4yeTa. Tean I'IpVI6J'II/I3I/ITeJ'IHI/I OUEHKW, Ha4ucneHuna wu
npeanonoXxeHna ca 0CHOBaHW Ha I/IHd)OpMaU,I/IﬂTa, KOATO € Halnn4yHa KbM fataTa Ha (bI/IHaHCOBVIFI
OTYET, nopaan KoeTo 6'bﬂ,eLLI|MTe (baKTVILIeCKI/I pesyntatu Buxa mornu ga 6vaat pa3nnyHn OT TAX
(KaTO B yCnosuATa Ha CbI/IHaHCOBa Kpn3a HECUrypHoCTuTe ca I'IO-3Ha‘-II/ITeJ'IHI/I). ObekTute, KOMTO
npegnonarat no-BUCOKa CTeneH Ha Cy6eKTI/1BHa npeueHka Wnn CroXHOCT, WIn KbAeTo
npeanonoXxeHnAaTa u I'IpI/I6J'IM3MTeJ'IHI/1Te CYEeTOBOAHM OUEHKM Ca CblLUeCTBEHW 3a CbI/IHaHCOBI/IFl
OTYET, Ca OMNOBECTEHHN.

2.2.KoHconuaupaH puHaHCOB OTYeT

WHBecTMbHT [Mpombpte ALICULL He cbcTaBs KOHCONMAMpaH (DUMHAHCOB OTYeT. HacToswmsT
(h1HaHcoB oT4eT Ha apyxecTBoTo kKbM 30 toHn 2019 1. Wwe 6bae KoHcoNMAMPaH BB (PUHAHCOBUTE
0T4eTU KbM rpynata Ha Bu Becta Xonguur EAL.

2.3.CpaBHUTENHU AAHHM

,Elpy)KGCTBOTO npencraBa CpaBHUTENHA I/IH(*)OpMaLI'I/IFl B TO3K (bI/IHaHCOB OTHeT 3a eHa npeaxoaHa
roguHa, kato 3a cratuute B OTyeTa 3a d)I/IHaHCOBOTO cbeTosHne n OTyeTa 3a M3MEHeHWe Ha
cODCTBEHMSA KanuTan, KakTo M MosicHuTenHuTe Benexkn 3a Tsx, ca npeacraBeHn CpaBHUTEITHU
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[laHHW KbM HaYamnoTo Ha Hal-paHHWs CPaBHUTENEH NEPUOL.

Kboeto e HeobxoguWmo, CpaBHUTENHUTE AaHHW Ca peknacuduuupaHu, 3a fJa ce NocTUrHe
CbNOCTABMMOCT CMPSIMO MPOMEHU B NPEACTaBSHETO B TekyLaTa roauHa.

2.4 MncpnaunoHHO npensyncrieHne Ha OTYETHUTE NoKasaTenu

3a 2018, 2017 n 2016 r. He ca W3BbLPLIBAHM MHMDNALMOHHW MPEU3YUCTIEHNS HA OTUMTaHUTE
nokasaTenu Ha ApYXeCTBOTO, Thbil KaTo NMNCBa XUNepUHGaLMOHHa CTonaHcka cpeaa.

2.5.DyHKUMOHANHa BanyTa ¥ NpU3HaBaHe Ha KypCOBM PasnmnKu

OyHKUMOHamNHaTa 1 OTYETHA BanyTa Ha NpeacTaBsHe Ha (IMHAHCOBMS OTYET Ha JPYXECTBOTO €
6bnrapckuat nes. Ot 01.07.1997 r. neBbT € UKCHpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm
repmaHckata mapka B cboTHoweHne DEM/BGN 1.00, a ¢ BbBEXOaHETO Ha €BPOTO KaTo
ocuumanHa Banyta Ha EBponeiickus cbios - ¢ eBpoTo B cboTHowweHne EUR/BGN 1.95583.

Mpu nNbpBOHAYaNHO npu3HaBaHe, CAenKa B YyxgecTpaHHa BanyTa Ce 3anucBa BbB
(byHKLMOHaHaTa BasyTa, KaTo KbM cymaTta B YyxaecTpaHHa BanyTa ce npunara 06MeHHUST Kypc
KbM MOMEHTa Ha CcAenkata WnW onepauusta. [lapuyHute Cpeactea, B3eMaHusTa U
3a0b/KEHUATa, KaTO MOHETapHU OTYETHU 0OEKTU, JEHOMWHMpaHU B YyxOecTpaHHa Banyta ce
oTYMTaT BbB (PYHKLMOHANHATA BanyTa kaTo ce npunara 0bMeHHWAT Kypc, nybnukysaH ot bHB 3a
nocnegHns paboTteH AeH Ha cboTBeTHUS MeceL. Kbm 30 toHM Te ce oueHsiBaT B Bbnrapcku nesa
KaTo Ce 13nor3Ba 3aKntoynTENHUAT 0BbMeHeH Kypc Ha BHB.

HemoHeTapHuTE OTYeTHW 0BekTM B BGanaHca, MbpBOHAYarHO AEHOMUHMPAHM B YyXAecTpaHHa
BanyTa, Ce 0TYMTaT BbB (PYHKLMOHANHATA BanyTa KaTo ce npunara UCTOPUYECKUST 0OMEHEH Kype
KbM AaTaTa Ha onepaumsita 1 NocrneaBallo He ce NpeoLeHsIBaT Mo 3aKMi4NTENEH KypC.

3 CyeToBoAHa nonuTHKa
3.1 OOwwm nonoxeHus

Hain-3HauMmuTe CHETOBOAHM MONUTUKM, npunaraHn nNpn U3rotBAHETO Ha Te3n (bI/IHaHCOBI/I oT4HeTH,
Ca npencraBeHn no-gony.

OWHAHCOBUTE OTYETYN Ca U3rOTBEHM NPU CMa3BaHe Ha NPUHLMNUTE 3a OLEHKA 3@ BCEKM BUA aKTUBM,
nacveu, npuxogn u pasxoau cornacHo MC®O. basnte 3a oueHka ca 0noBecTeHu noapobHo no-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM PUHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETM Ca U3rOTBEHM
Npu cna3BaHe Ha NpUHUMNA Ha AeicTBaLlo NpeanpusTme.

CnegBa pa ce otbenexwu, ye npun WU3roTBAHETO Ha nNpeacTaBeHuTe (bI/IHaHCOBI/I oT4yeTn Ca
n3nonseaHn CYETOBOAHU OLEHKM U OONYyCKaHWUA. B'bl'lpeKI/I Yye Te Ca 6a3|/|paH|/| Ha I/IH(*)OpMaLl'I/IFI,
npenocraBeHa Ha PbKOBOACTBOTO KbM JaTata Ha U3roTBAHE Ha (*)VIHaHCOBVITe OTYETU, peanHuTe
pesyntatu morat fia cé pas3nu4yaBaTt OT HanpaBEeHUTE OLEHKN W OONYCKaHWUA.
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3.2 Cpenku B YyxpecTpaHHa BanyTta

OTpenHuTe enemMeHT! Ha PMHaHCOBMTE OTYETU Ha [IpyXecTBOTO Ce OLeHsIBAT BbB Banyrata Ha
OCHOBHaTa WKOHOMMYECKa cpefa, B KOATO MNpeanpusTeTo UM3BbPLBA [eidHOCTTa  CU
(“pyHKUMOHaNHa BanyTa’). ®uHaHCOBUTE OTYETU Ha [lpyecTBOTO ca W3roTBeHU B Gbnrapcku
nesa (nB). ToBa e (hyHKLMOHamNHaTa BanyTa u BanyTata Ha npefcTtaBsiHe Ha [IpyXecTBoTo.

Crenkute B YyXOecTpaHHa BanyTa Ce OTYMTaT MpW MbPBOHAYANHOTO WM NPU3HABAHE BbB
(hyHKLMOHanHaTa BanyTa Ha [ipyecTBOTO No odmumanHus obMeHeH Kype 3a AeHs Ha chenkara,
(06siBeHMS puKeUHT Ha Bbnrapcka HapopaHa 6aHka). MpuxoauTe M pa3xoanTe OT KYpPCOBH Pasmnuky,
KOWTO Bb3HWKBAT MpU YPEXAAHETO Ha Tean CAEMNKN W NPEOLEHSBAHETO Ha NapU4HUTE NO3MLAN B
YyxaecTpaHHa BanyTa B kpast Ha nepuoga, ca oTpaseHn B OTyeTa 3a JoXoauTe.

3.3 Mpuxogu n pasxoau

[MpuxoauTe BKNKOYBAT NpUXoau OT npogaxba Ha CTOKM U npefocTaBsHe Ha ycnyru. Mpuxogute ot
OCHOBHMTE NPOAYKTU W ycrnyr ca npeacTasern B MosicHenne 13 n 17.

Mpuxoaute ce OLEHsIBAaT MO CMpaBeanMBa CTOMHOCT Ha MONMYYEHOTO MMM MOANEXalloTo Ha
nonyyaBaHe nralyaHe unu BbaMesasiBaHe, kaTto ce 0TYMTa CymMaTa Ha BCUYKM ThPrOBCKM OTCTBIKK
W KOnM4ecTBeH pabaTy, HanpaBeHw oT IpyXecTBoTo.

Mpu npogaxba Ha CTOKM, NPUXOOLT Ce NPU3HAaBa, KOraTo ca U3MbITHEHMW ClIEAHUTE YCMOBUS:

e  3HAYMTENTHWUTE PUCKOBE W MOM3K OT COOCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBBbPIIEHN BbPXY
KynyBaua;

e He e 3anas3eHo NMPOAbIKaBaLlO y4acTWe B YNpaBNEHWETO Ha CTOKUTE WNK edeKTUBEH
KOHTPON BBPXY TAX;

e CymarTa Ha npuxofa Moxe Aa Obae HagexaHo OLeHeHa;

e  BEpOSITHO & MKOHOMWUYECKMTE U3roay OT caenkata aa 6baat nonyyeHu;

e HanpaBeHUTe Pasxodu WNW Teau, KOMTO NpeacTou Aa 6baaT HanpaBeHW MoraT HaaeXaHo
Aa 6baaT oueHeHwm.

MpuxoabT, CBbP3aH CbC CAenka Mo NpeaocTaBsHE Ha YCyru, Ce NpU3HaBa, koraTo pesynTaTbT OT
cLenKkaTa MOXe HaJeXaHo [1a Ce OLEHN.

Meyanbata unu 3arybata OT OTNMCBaHE Ha JafeH aKkTUB Ce Onpedens Kato pasnuka Mexay
nocTbnneHusTa 1 HanaHcoBaTa CTOMHOCT Ha akTWBa W ce oTpassBa B OTyeTa 3a AoxoauTe.
Meyan6ute unu 3arybute B peayntat Ha npoaaxba Ha HETEKyLLM akTVBK ca 0TpaseHn B OT4yeTa 3a
poxoauTe Ha pef ,nevanba / (3aryba) ot npogaxba Ha HeTekyLm akTuan”.

anIXO,EI,I/I M pa3xoau 3a nxeun ce OTYNTAT Ha NPpUHLMNa Ha HA4YNCEHNETO.
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3.4 Pa3xoau no 3aemu

Pa3xogute no 3aemMn OCHOBHO MpeLCTaBnsiBaT NMXBW NO 3aemuTe Ha [pyxecTBOTO. Bcuuku
pa3xo4y MO 3aeMu, BKIIOYATENHO Te3n, KOWTO AMPEKTHO MoraT Aa ObaaT OTHECEHM KbM
3aKynyBaHeTO, CTPOMUTENCTBOTO HA OTrOBApsiLY Ha YCMOBWSTA akTUB, Ce MpU3HaBaT KaTo pasxof
3a nepuoaa, B KOTO ca Bb3HUKHAMM, KaTo YacT OT dMHaHcoBUTe pasxoau B OT4eTa 3a goxoauTe.

3.5 Hematepuanhu aktusu

HemaTepmanHMTe aKTUBW Ce oOueHdABaT MbpBOHAYalHO Mo cebectonHocT. B cnyvyante Ha
CaMOCTOATENHO I'lpVI,D,O6VIBaHe T4 € paBHa Ha MNoKynHaTa LeHa, Kakto U BCU4KM HEBB3CTAHOBUMU
AaHbUW N HaMpaBeHUTE NPEeKnU pa3xoan BbB BPb3Ka C NOAroTOBKA Ha akTKBa 3a eKcnioatauma.

MocneaBalLoTO OLEHsIBaHE Ce M3BbPLUBA MO LieHa Ha NpuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumMm u 3aryou ot obesueHka. HanpaBeHuTe 00€3LEHKM Ce OTYMTaT KaTo pasxof U ce
npu3HaeaT B OT4eTa 3a JOXOAUTE 3@ ChbOTBETHYS NEPHOL,.

lMocnedBawuTe pasxoauTe, KOMTO Bb3HWKBAT BbB Bpb3ka C HeMaTepuanHute akTuBK cnep
MbPBOHAYaNHOTO Npu3HaBaHe, ce npuaHaBaT B OT4yeTa 3a [OX0AMTE B Mepuoaa Ha TSXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEpPOSTHOCT Te Ja CrOMOrHaT Ha aKkTuBa Aa reHepupa rnoeeye OT
MbPBOHAYanHoO npeaBuaeHNTe ObAELN WKOHOMUYECKM M3roaM M KoraTo Tesn pasxoau morat
HagexaHo Aa ObaT OLEHEeHU M OTHECEHM KbM aKkTiBa. AKO Tean [Be YCIOBWS Ca W3MbIIHEHMW,
pasxoauTe ce 006aBAT KbM CeHECTOMHOCTTA Ha aKTVBa.

AmopTu3auuaTa ce M34UCNSBa, KaTo CE M3MOM3Ba NIMHENMHUAT METOA BbPXY OLEHEHWUS MOneseH
CPOK Ha rOAHOCT Ha OTAENHMTE aKTUBM, KaKTO CreaBa:

e coTyep 2 rOANHN

e [pyru 6 roauHu U Wwect mecela

AmopTu3auuaTa e BKIKYeHa B “pasxoam 3a amopTmsaums 1 06e3ueHka Ha HeMHAHCOBW aKTUBH”.

[py*ecTBOTO W3BbpLIBA BHAMATENHA MpeleHka, korato OMpedens [fanu Kputepuute 3a
MbpBOHAYaNHO MpU3HaBaHE KaTo aKTMB Ha pa3xoauTe No pa3paboTBaHeTo ca Gunu cnaseHu.
MpeLeHKaTa Ha pbKOBOACTBOTO € GasupaHa Ha UsnaTa HanuyHa MHGopMauust KbM JataTa Ha
GanaHca. B [ombnHeHWe BCUYKM [EAHOCTW, CBbp3aHM C pa3paboTBaHeTO Ha HemaTepuaneH
[bAroTpaeH akTvB, ce HabMoaaBaT U KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

/136paHuAT npar Ha CbLUECTBEHOCT 3a HEMATEPUAIHUTE ObArOTPaiHM akTUBM Ha [1pyecTBOTO € B
pasmep Ha 700.00 ns.

3.6 MmoTtn, MawmHK, CHLOPBXKEHUA U 0OopyaABaHe

MoTUTE, MalUMHWTE, CLOPBXEHWUSITAa W 00OpPYABAHETO CE€ OLEHSIBAT MbpBOHAYANHO MO
cebecTONHOCT, BKMiOYBalla LieHaTa Ha npuoobuBaHe, KakToO M BCUYKM MPeKM pasxoau 3a
NPUBEXAAHETO Ha aKTUBa B pabOTHO ChCTOSHME.

10
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MocrenBalloTo OLeHsiBaHe Ce W3BbpLUBA Bb3 OCHOBA Ha LeHa Ha npugobueaHe, HamaneHa
HaTpynaHuTe amopTu3aumm n 3arybn ot obesueHka. HanpaBeHuTe 0BE3LEHKM Ce OTYMTaT KaTo
pasxof 1 ce npuaHaeat B OT4eTa 3a 4OXOAUTE 3a CbOTBETHUS NEPUOA.

MocneaBaly pasxoan CBbp3aHW C ONpeseneH akTMB OT WMOTW, MalUMHW, CbOPBXEHUS W
obopyaBaHe, ce npubassaT kbm HanaHcoBaTa Cyma Ha akTuBa, KOraTo € BEPOSITHO APYXECTBOTO Aa
MMa WKOHOMMYECKM MON3W, HaABMLIABALM MbpPBOHAYANHO OLeHeHaTa e(EeKTUBHOCT Ha
CblLUeCcTBYBalUMS akTWB. Bcuuku apyrv nocnefsalim pasxogu ce NpuaHaBaT 3a pasxod 3a
nepuoza, B KOWTO Ca HanpaBeHM.

MOTH, MaLLMHK, CbOPBXeHNs 1 000pyABaHe NpULOBUTY NpU YCMOBUSATa HA (DUHAHCOB NU3NHT, Ce
amopTu3MpaT Ha Gasa Ha OYakBaHMS MONMEe3eH CPOK Ha TOAHOCT, ONpedeneH MocpeAcTBOM
CpaBHeHWe C NoAoBHM akTUBM UMK Ha 6a3a CTOMHOCTTA Ha NU3MHIOBMS [OrOBOP, aKO HEroBUAT
CPOK € MO-KpaTbK.

AMOpTM3aLI|M$|Ta Ha UMOTK, MaLLUNHK, CbOPBXEHUA U o6opynBaHe Ce Ha4ncngea, Kato ce 1U3rnons3sa
NIMHENHWST MEeTOf BbPXY OLUEHEHUA NMOMNE3EH XMBOT Ha OTAEITHATE IPYNK akTUBK, KakTO CneaBa:

e Crpagn 25 roguHm

e MaLwuHm 3 rouHM 1 TpK MeceLa
e ATOMOGMNIN 4 roaunHu

e (CTonaHcku MHBEHTap 6 roguHu 1 Wwect mecela
o KomntoTpu 2 ToAuHM

o [lpyrn 6 roguHM U Wwect mecela

M30paHuaT npar Ha CbLECTBEHOCT 3a WMOTW, MalMHK, CbOPbXeHUs W obopyasaHe Ha
[pyxectBoTo e B pasmep Ha 700.00 ns.

3.7  OTuyMTaHe Ha NU3UHIOBUTE JOTOBOPU

AKTUBMTE, OTHAZEeHW MO OnepaTMBHKM INWU3WHIOBM [OrOBOPW, Ce OTpassBaT B OanmaHca Ha
[pyxeCcTBOTO M Ce& amopTU3MpaT B CbOTBETCTBME C aMOPTU3aLMOHHATa NONNUTKKA, Bb3npueTa no
OTHOLIEHNe Ha nopobHu aktveu u pega onpeaened ot MCC 16 n MCC 38. [loxogbT ot
OnepaTMBHI NM3NHIOBM JOrOBOPU Ce NMpu3HaBa AMPEKTHO kaTo npuxod B OTyeTa 3a AoxoauTe 3a
CbOTBETHWS OTYETEH NEPUOL.

AKTVBUTE, OTOAOEHM NpU YCMOBMSTA HA (PUHAHCOBM NU3MHIOBM [OrOBOPW, C& OTpassBaT B
GanaHca Ha [lpyeCTBOTO KaTo B3eMaHe, PaBHO Ha HeTHATa MHBECTULS B NU3UHIOBHSI OTOBOP.
HoxoabT oT npopaxba Ha akTuBMTE ce BKMoyBa B OTYeTa 3a AOXOAUTE 33 CLOTBETHUA Nepuop.
Mpu3HaBaHETO Ha (HUHAHCOBWS MPUXOL Ce OCHOBaBa Ha Moaen, OTpassBall MOCTOSHEH
NepuoanYeH NPOLIEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTbyHaTa HETHA MHBECTULUS.

3.8 TecrtoBe 3a 06e3L€HKa HAa HEMaTepManHUTe akTMBU U UMOTU, MaLUMHMK,
CBHOpBbXKEHUA U 0bopyaBaHe

11
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Mpu n3uncnseaHe Ha obesueHkaTta [pyxecTBOTO AeuHMpa Haln-Mankata pasrpaHuduma rpyna
aKkTuBM, 3a KOMUTO MoraT ga 6bgaT onpedeneHn CaMOCTOSTENHM MapuyHKU NOTOUM — eanHuua,
reHepupalla napuyHu notoun. B pesyntat Ha TOBa HAKOM OT aKTMBUTE NOANEXaT Ha TeCT 3a
obesueHka Ha nHauBuayanHa 6asa, a opyrv Ha 6asa eauHuLa, reHepypalla napuyHn NOTOLM.

Bcuyki akTUBM M eauHALM, FeHepupaLyd NapuyHW noTouu, Cce TecTBaT 3a obesleHka, KoraTo
CbOMTUS UNK NpoMsiHa B 0OCTOSITENCTBA MHAMKMPAT, Ye TsxHaTa 6anaHcoBa CTOMHOCT MOXeE Aa He
Obae Bb3CTaHOBEHA.

KoraTo Bb3CTaHOBMMATa CTOAHOCT Ha AA[EeH akTVUB UM €AMHULA, reHepupaLLa napuiHu noTouu, e
Mo-HUCKa OT CbOTBETHATa GanaHcoBa CTOWHOCT, MocreaHaTa chefga fa Gbae HamaneHa [o
pa3vepa Ha Bb3CTAaHOBMMaTa CTOMHOCT Ha akTMBa. ToBa HamarneHue npeacTasnsBa 3aryba ot
obesUeHka. 3a [a onpedens Bb3CTAHOBUMATA CTOWHOCT, PbKOBOACTBOTO Ha [lpyKecTBoTo
M34nCnsiBa OYaKBaHMTE Obew MapuyHW MOTOLM 3a BCSKA eauHuLa, reHepupalla napuyHu
MoTouM, U OMpedens NOAXOAsWMS AWUCKOHTOB (hakTop C Len KamnkynupaHe Ha HacTosiiata
CTOWHOCT Ha Te3u napuyHW noTouW. [laHHUTE, U3MoN3BaHM Mpy TecTBaHeTo 3a obeslieHka, ca
MpsKO CBbP3aHW C nocneaHnst opobpeH nporHoseH OlomkeT Ha [ipyXecTBOTO, KOpUrMpaH npy
HeobxoanMMocT, 3a Aa Gbae W3KMYEHO BIMSHUETO Ha GbOeLuy pPeopraHu3aLn U 3HaYUTENHU
nonobpeHns Ha akTuBuTe. [UCKOHTOBUTE (haKTOpU Ce OMPeAensT Mo OTAENHO 3a BCska edHa
eanHuLa, TeHepupalla nNapuyHM MOTOUM, W OTpassBaT PUCKOBMS NPOuUn, OLEHeH OT
PBHKOBOACTBOTO Ha [lpyeCTBOTO.

3arybute oT obesleHka Ha eduHMLA, reHepupalla napuyHKU noTouu, ce pasnpedensTt B
HamaneHne Ha 6OanaHcoBaTa Cyma Ha aKTUBMTE OT TasW efuHWua NpONOPLMOHANHO Ha
BanaHcoBata MM CTOMHOCT. PBbKOBOACTBOTO Ha [IpyeCTBOTO MpeLeHsiBa nocreasallo ganu
CblUecTBYBaT MHAMKALMM 3a TOBa, Ye 3arybata OT obe3leHka, Npu3HaTa B NPEAXOLHU TOQUHM,
MOXe Beye [a He CblLUecTByBa Unu fa e HamaneHa. lMpusHata B MuHan nepuog obesueHka ce
Bb3CTaHOBSIBA, ak0 Bb3CTaHOBMMATa CTOMHOCT Ha efuHuuaTa, reHepupalla napuyHu noTouw,
HaABuWLIABa HeMHaTa banaHcoBa CTOMHOCT.

3.9 WHBeCTULMOHHU UMOTH

Mopgen Ha cnpasefnBaTa CTOMHOCT

[pyXecTBOTO OTYMTA KaTO WHBECTULMOHHW MMOTW 3eMsi M Crpadu, KOUTO Ce AbpxaT 3a
MonyyaBaHe Ha MPUXOAM OT HAeM U /WnM 33 YBENWYEHUE Ha KanuTamna, KouTO Ce OT4YMTaT o
MOA€Na Ha crpaBeanuBaTta CTOMHOCT.

/IHBECTULIMOHHMTE MMOTM Ce npeoLeHsiBaT Ha roguwHa 6asa u ce Bkmtoueat B OTyeTa 3a
L0XOANTE NO Na3apHW CTOMHOCTU. Te ce onpeaensT OT He3aBUCUMI OLEHUTENN C NpodhecoHarnHa
Knacugukaums M 3HaumTenieH  NpodecoHaneH OnWT, KakTO M CKOPOLEH OnUT B
MECTOHAXOXAEHNETO W KaTeropusita Ha OLeHsIBaHUs UMOT, Basupaiiku ce Ha [okasaTerncrea 3a
nasapHuTe yCroBus.

Bcsaka neyanba wnw 3ary6a OT NPOMsiHA B CrpaBefiMBata CTOMHOCT MU npo,qa>|<6a Ha pageH

WHBECTULIMOHEH MMOT Ce npu3HaBa He3abaBHO B nevanbata unu 3arybata kato ,MPOMEHN B
cnpasegnuBaTa CTOMHOCT Ha UHBECTULMOHHUTE UMOTK’.
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MpuxoauTe OT HaeM U OnepaTUBHWUTE PasXOAW, CBbP3aHN C UHBECTULIMOHHM UMOTH, C& OTYMTaT
CbOTBETHO KaTO APYIY NPUXOAM W ApYrv pasxoau.

lMocnenBawuTe pasxodu, CBbp3aHUW C WMHBECTULUMOHHW MMOTM, KOUTO Beye Ca Mpu3HaTM BbB
(h1HaHcoBMTE OTYETM Ha [lpyxecTBOTO, Ce npubaBaT kbM GanaHcoBaTa CTOAHOCT HA UMOTUTE,
Korato e BeposTHO [IpyXecTBOTO Aa nonyuu ObAeln WKOHOMUYECKU M3rOaM, HahBuLLaBalu
MbPBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLLeCTBYBALLMTE UHBECTULMOHHU UMOTU. Beuyku apyru
nocnegsally pasxo4m ce NpU3HaBaT 3a pasxop B Nepuoaa, B KOUTO Ca Bb3HUKHAMM.

[lpyeCcTBOTO OTNMCBA MHBECTULMOHHUTE CU UMOTM MpW npoaaxbaTta UM UK Npu TPaNHOTO UM
n3BaxpgaHe oT ynoTpeba, B Cryyan Ye He Ce O4YaKBaT HUKAKBM MKOHOMUYECKM M3roaM OT TAXHaTa
npogax6a. Meuanbute wunu 3arybute, Bb3HMKBALM OT W3BaXAaHETO WM OT ynotpeba umu
npogaxbaTta Ha MHBECTULIMOHHM MUMOTW, ce npuaHaeaT B OT4yeTa 3a AOXOAMTE W Ce Onpenenst
KaTo pasnuka Mexay HeTHUTE NOCTLNNEHNS OT npofaxbaTa u 6anaHcoBaTa CTOAHOCT Ha aKTUBA.

AMOpTVI3aLI'VIﬂTa Ha WHBECTULIMOHHUTE UMOTK C€ Ha4vuUCIiABa, Kato Ce N3Nnosi3Ba NUHENHNAT MeToq
BbpPXY OLEHEHUA NMOMNE3EH XUBOT Ha Crpagute, KOWTO € X roauHMm.

I'lpmxo,qme OT HaeMm K onepaTtnBHUTE pas3xoan, CBbp3aHn C WHBECTULNOHHW UMOTK, CE€ OTYUTAT
CbOTBETHO KaTo Apyr npuxodun u Apyru pasxoau.

OUHAHCOBUTE aKTMBW, C M3KMIOYEHME Ha XemKMpalluTe WHCTPYMEHTM, BKIIOYBAT CREAHUTE
kaTeropum MHAHCOBM MHCTPYMEHTH:

e  KPEAUTU U B3EMAHUS;

e  (DMHAHCOBM aKTVBM, OTYMTAHM NO CNpaBea/MBa CTONHOCT B nevanbara unu 3arybara;

e  VHBECTULMM, JbPXaHW [0 Nafex;

e  (DMHAHCOBM aKTVBM Ha pa3nonoxeHue 3a npogaxoa.

OUHAHCOBMTE aKTWBM Ce Pa3npeaenaT KbM OTAENHUTE KaTeropun B 3aBUCKUMOCT OT LIENTa, C KOSTO
ca npuoobutn. Kateropusita Ha pgafeH (PMHAHCOB WHCTPYMEHT onpedens metoga My Ha
OLieHsIBaHE 1 Aanu NpuxoauTe W pasxoaute ce otpassieaT B OT4yeTa 3a JOXOANUTE UMK ANPEKTHO B
COBCTBEHNS KanuTan Ha [JpyxecTBoTO.

Mpn MbpBOHAYaNHO NpU3HaBaHe Ha PMHAHCOB aKTUB [ipyXeCTBOTO ro OLeHsIBa Mo CripaBeanmBa
CTOMHOCT. Pasxogute no caenkarta, KouTo MoraT fga 6baaT OTHECEHM AMPEKTHO KbM
npuaobuBaHeTo MNM W3gaBaHETO Ha (DMHAHCOBMS aKTMB, CE OTHACAT KbM CTOMHOCTTA Ha
(hHAHCOBWS aKTVUB UMK NAcuB, C U3KMOYeHUe Ha (OMHAHCOBUTE aKTVUBM UMK NAcUBMW, OTYUTAHM NO
cnpaBeanuBa CTOMHOCT B nevanbara wnu 3arybara.

OTnucBaHeTo Ha (*)VIHaHCOB aKTnB Ce M3BbpLUBA, KOrato ,U,py)KeCTBOTO 3ary6|/| KOHTPOIT BbPXY
[OroBOpPHUTE NpaBa, KOUTO CbCTaBNABAT (bl/IHaHCOBVIﬂ aKTMB — T.€. KOraTo Ca U3TEeKIiM npaBaTta 3a
nony4aBaHe Ha napu4H NOTOUW, UK € NpexBbpJieHa 3Ha4yumaTta 4act OT PUCKOBETE U U3rognte
OT cobcTBeHOCTTa. TecToBe 3a o6e3L|,eH|<a Cé M3BbpLIBAT KbM BCAKAa OaTa Ha W3roTBAHE Ha
BanaHca, 3a ga ce onpedenu ganu ca Hanuue 00EeKTMBHM [OKa3aTeNCTBa 3a HaNMM4METO Ha
06e3LLeHKa Ha KOHKPETHU (*)I/IHaHCOBI/I aKTuBu nUnu rpynu (bI/IHaHCOBI/I aKTUBW.
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IuxBeHuTte nnawjaHns M Apyru napuyHn noTouw, CBbp3aHW C MPUTEXaBaHETO Ha (PUHAHCOBY
WHCTPYMeHTH, ce oTpasasaT B OTyeTa 3a JOX0oAuUTe Npu Nosy4yaBaHETO UM, HE3aBUCUMO OT TOBA
Kak ce oLeHsiBa banaHcoBaTta CTOMHOCT Ha (OMHAHCOBUS aKTWB, 3a KOWTO Ce OTHACHT.

Kpeoutute 1 B3eMaHusiTa ca HelepuBaTUBHU (OIMHAHCOBM MHCTPYMEHTM C (DUKCHMPaHW NnaLyaHus,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. Kpeautute v B3eMaHusiTa nocrneaBaLlo ce OLEeHsBaT Mo
aMOPTU3MpPaHa CTOMHOCT KaTo Ce M3MoM3Ba METOABLT HA ehEKTUBHUS IMXBEH NPOLIEHT.

3HaummK B3emMaHuUs ce TecTBaT 3a 06e3LeHKa No OTAENHO, KOraTo ca MPOCPOYEHM KbM faTaTa Ha
GanaHca unu Korato CbLUeCTBYBaT OBEKTUBHY [0KA3aTENCTBA, Y& KOHTPAreHTbT HaMa [a U3MbiHU
3agbiKeHusiTa cu. Bouuku gpyru B3emaHus ce TecTBaT 3a obesleHka MO rpynu, KOWTO ce
onpeaensT B 3aBUCKMOCT OT MHAYCTPUSITA U PETUOHA HA KOHTpareHTa, KakTo 1 OT ApYIv KPeauTHM
PUCKOBE, akO CbLLECTBYBAT TakuBa. B T03n cryvaii npoueHTbT Ha obesleHkaTa ce onpegens Ha
GasaTa Ha MCTOPUYECKM AAHHM OTHOCHO HenoraceHu 3afbiKEHWS Ha KOHTpareHT 3a BCska
naeHTUdMLUMpaHa rpyna.

3.10 [JaHbum BbpXy Aoxoda

OuHaHCOBUAT peaynTarT Ha [pyKecTBOTO He NOAneXu Ha obnaraHe ¢ KopnopaTMBEH AaHbK, CbIT.
un. 175 ot 3aKoHa 3a KopnopaTUBHOTO NOLOXOAHO obnaraHe.

3.11 Tapu n napu4yHN eKBUBaANEHTH

[pyXeCTBOTO OTYMTa KaTO Mapu 1 NapU4HW eKBMBANEHTWN HanMYHUTE Napu B Gpoit M napuyHKUTe
cpeacrtaa no 6aHKoBK CMETKM.

3.12 CobcTBeH kanuTan U nnawaHus Ha AUBUAEHTU

AKUMOHEpHNST kanuTan Ha [IpyxecTBOTO OTpa3siBa HOMMHAmHaTa CTOMHOCT HA eMUTUpaHuUTe
aKuum.

HepasnpegeneHata nevanba BkmtouBa Tekylwust uHAHCOB pesynTaT, nocoyeH B OTyeTa 3a
[0XOMMTE, KaKTO 1 HAaTpynaHUTe nevandu U HeMoKPUTY 3aryGu OT MUHANM TOLMHM.

[pyxecTBOTO € 3agb/mkeHo no cunata Ha 4n.10 ot 3akoHa 3a ApyxecTBaTa CbC crneuuanHa
WHBECTULMOHHA Lien fa pasnpefeny kato AvBUAEHT He no-manko ot 90 Ha cTo oT nevanbara 3a
(buHaHcoBaTa roAWHa, ornpegdeneHa Mo NOCOYEHMs  MO-4OSTy HAYWH M NpW CrnasBaHe Ha
U3nCKBaHUsATa Ha yn. 247a ot Tbproeekns 3akoH. Mevanbata 3a pasnpeaeneHue e OUHaHCOBUAT
pesynTar (c4eToBoAHa nevanba/aaryba), KopuripaH KakTo crieasa:

1. yBenuyeH/HamaneH ¢ pasxogute/npuxogute OT nocreaBaliyt OLEHKU Ha HeaBUXMMM
NMOTH;

2. YBenuyeH/HamaneH CbC 3arybute/mevanbute OT CcOENKM MO NPEXBBbPASHE Ha
cOBCTBEHOCTTA BbPXY HEABUKIMU UMOTH;
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3. yBenuyeH/HamaneH B roauHaTta Ha npexBbprisiHe Ha COOCTBEHOCTTA BbPXY HEABVXUMM
UMOTY C NONOXMUTENHATa/oTpULATENHATa Pasnuka Mexay:

a) NpofaxHaTa LeHa Ha HelBVXKUMUS UMOT, U

0) cymata OT MCTOpMYeckaTa LieHa Ha HeJBWXWUMMS UMOT W NOCredBalivTe pasxoau,
[0BENM 10 YBENUYeHne Ha banaHcoBaTa My cyma.

3.13 TleHCHOHHM 1 Apyry 3aabIMKEHUA KbM NepcoHana

KpaTkocpouHUTe 3afbikeHUs KbM MepcoHana BKMKYBAT HafHWUM, 3anmaTti M CouManHu
OCUYPOBKH.

[py*ecTBOTO He e pa3paboTBano ¥ He Mpunara NNaHoBe 3a Bb3HArpPaXAEHWs Ha CryXuTenuTe
cref HanmyckaHe Unu pyri AbArOCPOYHW Bb3HarpaxaeHus U NnaHoBe 3a Bb3HarpaxaeHus cnej
HanyckaHe Urnu noa chopmata Ha KoMMeHCaLmMm C akLUUW, UK ¢ AsrioBe OT COOCTBEHUS KanuTan.

3.14 ®uHaHcoBM nacusm

drHaHCOBUTE NacyByK BKNOYBAT BaHKOBK 3aemu, TbProBCKN 1 OPYIK 3adbITKEeHUA.

OUHAHCOBUTE NAcMBM Ce MPU3HABAT, KOraTo CbLECTBYBA AOTOBOPHO 3afbiKEHME 3a NrallaHe Ha
Mapu4HN CyMM UNn Apyr (OMHAHCOB aKTMB Ha pYro NPeanpusiTe Ui AOTOBOPHO 3afbIKeHVe 3a
pa3MsiHa Ha (MHAHCOBM MHCTPYMEHTW C APYro MPeAnpusTUE NPW MOTeHUMANHO HebnaronpusTHu
ycnoBusi. Bcuuki pasxomy, CBbP3aHi C NUXBY, Ce NpU3HaBaT kato duHaHcoBM pasxoan B OtyeTa
3a [joxoauTe.

BaHkoBMTE 3aeMM Ca B3ETU C LieN KpaTKOCPOYHO MofnoMaraHe AenHocTTa Ha [pyxecteoto. Te ca
oTpaseHu B GanaHca Ha [IpyeCcTBOTO, HETHO OT Pa3XxoauTe Mo NoMyYaBaHeTo Ha kpeauTa.

TbProBCKUTE 3a4bINKEHIS CE MPU3HABAT MbPBOHAYAIHO MO HOMUHAMHA CTOMHOCT Y BNOCNEeACTBMe
Ce OLEHsBaT MO amopTU3MpyeMa CTOMHOCT, HamaneHa C MnalaHns Nno ypexaaHe Ha
3abITKEHNETO.

[vBnaeHTUTE, NNATUMKM Ha aKLUMOHEpUTE Ha [1pyKecTBOTO, Ce NpWU3HaBaT, Korato AUBMAEHTUTE ca
opobpenn Ha O6LLOTO CbOpaHWe Ha akLMOHepuTe.

3.15 [lpoBuU3nK, yCNIOBHU aKTMBM M YCIIOBHU NacUBK

MpoBM3MNTe Ce NPU3HABAT, KOraTo Ma BEPOSITHOCT CErallHW 3abIKEHNs B pe3ynTaT oT MiHamM
cbOUTVS fa JoBeaaT 40 U3X0AsILY NOTOK Ha pecypcu OT [lpyecTBOTo U Moxe Aa 6bae HanpaBeHa
HafleXaHa OLEHKa Ha cymaTa Ha 3afb/KEHMETO. Bb3MOXHO € CpOYHOCTTa MAM CymaTa Ha
U3XOASILLNS MapUYEH NOTOK Aa He ca curypHW. CeraluHo 3afbikeHne ce nopaxaa OT HanuumeTo
Ha MPaBHO UMK KOHCTPYKTMBHO 3a[biKeHWe BCMEACTBUE HA MUHAnW cboutus. MposusunTte 3a
MPEeCTPYKTYpUpaHe Ce NpuU3HaBaT caMo ako e pa3paboTeH 1 NPUMoXeH noapodeH hopmaneH nraH
3a MPEecTpyKTypupaHe WM PbKOBOACTBOTO e O0OSIBUNO OCHOBHUTE MOMEHTM Ha nraHa 3a
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NPecTpyKTYpupaHe npef 3acerHatute nuua. Mpousun 3a Gbaewy 3arybu oT OeiiHOCTTa He ce
npu3HaBar.

CymaTa, KosiTO ce npu3HaBa kaTo NpOoBM3NS, CE M34MCrsBa Ha 6asa Hal-HagexaHaTa OLeHKka Ha
pa3xoauTe, HeOBXOaMMM 3a ypexaaHe Ha CerallHo 3afbiKeHWe KbM Kpasi Ha OTYETHUS NEPUOA,
KaToO CbLLO Taka Ce B3emaT B NPeABNA PUCKOBETE W HECUIYPHOCTTA, BKMKOYMTENHO CBBP3aHM CbC
CEraLiHoTO 3agbrmkeHue. MpoBU3MUTE Ce AUCKOHTUPAT, KOraTo epekTbT OT BPEMEBUTE Pa3Nvku B
CTOWHOCTTa Ha NapuTe € 3HaYMTENEH.

O6e3LeTeHns OT TPETU NnLA BbB Bpb3Ka C AaEHO 3adb/KeHWe Ha [ipy)KecTBOTO ce npuaHasaT
KaTo OTZeneH akTB. To3n akTue, obaye, He MOXe [a HaJBuLaBa CTOMHOCTTA HA CbOTBETHATA
MPOBU3NS.

lMpoBu3nMTE Ce npepasrnexaar kbM Bcska OanaHcoBa faTa 4 CTOMHOCTTa UM Ce Kopuripa, Taka
Ye Aa O0Tpasm Hait-gobpara npubnuauTenHa oUeHka kbM gaTtaTa Ha 6anaHca. B cnyyaute, B kouto
Ce CYNTa, Y€ e ManKko BEpOSITHO Aa Bb3HWKHE W3XOAsLL MOTOK PECYPCW B pes3ynTtaT Ha TeKyLo
3adbiKeHne, TakoBa 3afb/KeHNe He ce NpuaHaBsa. [IpyecTBOTO He Mpu3HaBa YCNOBHW aKTUBY,
Tb KaTO MPU3HABAHETO MM MOXE Aa MMa 3a pesynTaT Mpu3HaBaHETO Ha AOXOA, KOWTO MOXe
HUKOra fa He 6bae peanuaupat.

3.16 3HayMmM npeueHKM Ha pPBHLKOBOACTBOTO MNPU MpuNnaraHe Ha CYeTOBOAHaTa
nonuTuka

3HauMMMTE MpeLeHKM Ha PbKOBOLACTBOTO MpW MpWUnaraHeTo Ha CYETOBOAHWTE MOMUTWKA Ha
[lpy*eCcTBOTO, KOUTO OKA3BaT HaN-CbLUECTBEHO BNMSIHUE BbPXY (DMHAHCOBUTE OTYETH, Ca ONMCaHN
no-gony. OCHOBHWUTE W3TOYHULM Ha HECUTYpHOCT MPU W3NON3BAHETO Ha NpUBNN3UTENHUTE
CYETOBO/IHM OLIEHKM Ca OMCAHM B MOSICHEHNE .

3.17 HecurypHOCT Ha CH4ETOBOAHUTE NPMONU3UTENHU OLIEHKM

|-|pI/1 N3roTBAHETO Ha (*)VIHaHCOBI/IFI OT4EeT PbLKOBOACTBOTO Npasu peduua npeanonoxeHus, oueHKn
1 aonyckaHnsa OTHOCHO NPM3HaBaHETO U OLUEHABAHETO HA aKTUBWU, NacBW, NPUXoan N pa3xoaun.

[leAcTBUTENHUTE pe3ynTaT MoraT fAa Ce pasnuyaBaT OT MPEAnonoXeHUsiTa, OLEeHKUTE W
[IONyCKaHUsTa Ha PbKOBOACTBOTO M B PEMKN Cryyan CbOTBETCTBAT HAMbIIHO Ha MpeaBapuTENIHO
OLIEHEHUTE pesynTaTu.

WHdopMaLms OTHOCHO CbLECTBEHUTE MPEANONOXKEHUs, OLEHKM U AOMYCKaHUS, KOWTO OKa3BaT

Hal-3HAUUTENHO BNUSHWE BbPXY MPU3HABAHETO W OLIEHABAHETO Ha aKTWUBMW, NacuBuW, NpUXoan u
pa3xoav e npeacTaseHa no-gony.

3.18 TloneseH XMBOT Ha aMOPTU3NMPYEMUTE aKTMBU
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PbKOBOACTBOTO Npepasrnexaa NonesHns XMBOT HA aMOPTU3MPYEMWUTE akTWUBW B Kpasi Ha BCEKM
otyeTeH nepuog. Kom 30 toHn 2019 r. pbKOBOACTBOTO ONpeaens nosiesHns XMBOT Ha aKTUBUTE,
KOWTO NpefcTaBrsiBa O4aKBaHUAT CPOK HA MON3BaHe Ha akTueuTe OT [pyxecTBoTo. banaHcosuTe
CTOMHOCTY Ha aKTMBMTE Ca aHanM3avpaHu B NOSICHEHWS. [leiICTBUTENHMAT NOME3EH XUBOT MOXe Aa
Ce pasnuyaBa OT HanpaBeHaTa OLeHKa Nopaam TEXHUYECKO 1 MOpanHo u3xabsiBaHe, NPeAMMHO Ha
COPTYEPHM NPOAYKTM N KOMMIOTBPHO 060pYyABaHE.

4  MatepuanHu AbAroTpanHN aKTMBK
41 Hmoru, MammHu, CbOPBYKEHUs U 060pyABaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLUHUTE, CbOPBLXEHUSTA N 000PYABaAHETO, MOXe Aa Obae
npefcTaBeHa KakTo crefga:

3ema  Crpagn KomnioTbpHO Pa3xoau 3a O6wo
obopyaBaHe  npupobuBaHe
Ha [IMA

‘000 ‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.

nB..
OTyeTHa CTOMHOCT
Canpo kbm 1 sHyapm 2019 . 217 - 1 1868 2086
HoBonpuaobutu aktnem - - -
lMpeoueHka - - -
OTnucaHu akTvBm - - -
Canpgo kbm 30 toHn 2019 T. 217 - 1 1868 2086
AmopTtusaums
Canpo kbm 1 aHyapu 2019 . (1) (1)
AMOpT-91 Ha OTNUCAHN aKTUBY
HauucneHa npes roguHata -
Canpo kbm 30 toHn 2019 . - - (1) - (1)
BanaHcoBa CTOMHOCT KbM
30 toHn 2019 1. 217 - 0 1868 2085

B cbcTaBa Ha 3emuTe ca BKNKOYEHW CnegHUTe NpuTexaBaHu oT [pyKeCTBOTO UMOTHU:

- 28.5% ot 1/3 ngeanHu yactv o1 yperynupat nosemneH umot /YW 1X-436 a/ B rp.Cocus,
B MecTHocTTa ,bynesapa «bbnrapus» — Motonucta” yenuat ¢ nnow 2,386.67 KB.M.,
npugobut npes 2006 r. no ueHa Ha npugobuwsaHe 689 807 nB. Cnep ortnuceaHe Ha
npexsbpnenn 71.5% ot 1/3 naeanuu yactv o1 yperynupat nosemnex umot /YMWN IX-436 a/ B
rp.Codms ¥ u3BbLPLIEHM nNocnenBalwyy oOueHkn, GanaHcoBaTa CTOMHOCT Ha 3eMmsiTa KbM
30.06.2019 . e 138 356.00 ne.

- 28,5 % o1 1/3 ngeanHn yactu ot yperynupaH nosemneH umot / YN XVII-436 a / B
rp.Cocms, B mectHocTTa ,bynesapa «bwvnrapusi» — Motonucta” uenuat ¢ nnow 1,193.33
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kB.M.,npuaobut npe3 2006 r. no ueHa Ha npuaobusare 246 294.00 ne. Cnen oTnMcBaHe Ha
npexsbpnenn 71.5% o1 1/3 ngeanHn yactu ot yperynupax nosemneH umot /YT X11-436 a/
B rp.Cothms n uM3BbpLEHN NocneaBaliM OLeHku, BanaHcoBaTa CTOMHOCT Ha 3eMsTa KbM
30.06.2019 . e 79 186.00 ne.

4.2.He3aBbpLUEHO NPOU3BOACTBO BKIOYBA Pa3xoauTe, HanpaBeHy BbB Bpb3ka C U3rpaxgaHeTo Ha
cnepHute 06ekTu:

30.06.2019 31.12.2018

‘000 n.. ‘000 n..
O6ekT 3oHa b 19 - ,busHec ueHTLP - Buktopus” 4 256 4 256
O06wo : 4 256 4 256

O0ekT 30Ha b 19 — ,, BusHec UeHTLp-BukTopUa”

JMHBecTMbHT lMpombpuc” ACUL| nputexaBa maeanH Yact OT NPaBOTO HA CTPOEX Ha
He3aBbPLUEHO CTpPOUTENCTBO, 0BocobeHa YacT oT ,[lenoBn 1 TbProBCkK LieHTbP”, HaxoasLy ce B
rp.Codpns, kaptan 3oHa b-19. Kbm 30.06.2019 r. [pyxectBoTo nputexasa 100 % oT npaBoToO Ha
ctpoex n 32% ot obulaTa pasrbHaTa 3acTpoeHa nnow, Ha crpagata. CTpouTencTBo Ha 0BekT
,DU3HEC UeHTbP - BukTopns”, cbetoswy ce oT oducy, Marasuuu u rapaxu ¢ obwa P3I1 9.705
KB. M., CE€ Hamupa Ha etan ,rpy6 cTpoex”.

4.3.Pa3xoay 3a npugobusare Ha [MA:

30.06.2019 31.12.2018

‘000 nB.. ‘000 nB..
lMpaBo Ha CTpoex Ha 0bekT ,MaBnoBo-bbKCTOH" 1868 1868
Oo6wo : 1868 1868

5 WHBeCTULMOHHM MMOTH

Kbm 30.06.2019 r. B 6anaHca Ha APY)XeCTBOTO HAMA MMOTU, KnacuuumpaHn Kato ObpxaHu
C UHBECTULMOHHA Lien.

6 HematepuanHu gbNroTpanHU aKTUBK

6.1 JlnueHsunn
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JMHBECTMBHT npormbpTuc“‘ALCUL

MexanHeH duHaHcoB otyeT kbM 30 toHmn 2019 .

HematepuanHute aktueu Ha [pyXeCTBOTO BKI/IHOMBAT NULEH3 3@ W3BbLPLUBAHE Ha OENHOCT

KaTo ApyXeCTBO CbC CreunalriHa WUHBECTULUWMOHHa Ler. banaHcoBaTta My CTOMHOCT
OTYETEH Nepno Moxe fa obae npegcraseHa no creaHna HavynH.

OTyeTHa cTOMHOCT

Cango kbm 1 aHyapmn 2019 T,
Hosonpuaobutn akTuem
OTnucaHu akTmem

Canpo kbm 30 toHn 2019 T.

AmopTu3auua n obe3ueHka

Cango kbm 1 aHyapun 2019 T,
AMOpTM3aLMs Ha OTNUCAHK aKTUBY
HauncneHa npes roguHata aMmopTmaaums
Canpgo kbm 30 toHn 2019 T.

BanaHcoBa CTOMHOCT KbM
30 toHn 2019 .

6.2 MpaBa BbpXy co6CTBEHOCT

MMpaBo Ha cTpoex “[1aBnoBo-bbKCTOH"

3a TekyLwus

JInuexs O6wo

‘000 nB. ‘000 nB.

4 4

4 4

(4) (4)

(4) (4)

0 0
30.06.2019 31.12.2018
‘000 nB. ‘000 nB.
1868 1 868
1868 1868

Mpe3 mecey centemepu 2015r. gpyxectsoto npugobuea 100% oOT npaBOTO Ha CTPOEX 3a
n3rpaxgaHe Ha XunuiHa crpaga ¢ oducu,MarasvHum 1 noasemuu rapaxu B YA VII-96 ot

kBapTan 258, rp.Codousi.

7  TbproBcku B3eMaHus

7.1 TbproBcku B3eMaHUsl — NPEAOCTaBEeHN aBaHCH Ha JOCTaBYULIM

Kbm 30.06.2019 . HAMa npeOCTaBEHM aBaHCK Ha [OCTaBYNLM.
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7.2 BaemaHua OT CBBb3p3aHu NpeanpuATUs
BaemaHus o1 cebp3aHu npegnpusatus kbM 30 oHn 2019 r. ca kakTo cnegga:

30.06.2019 31.12.2018
‘000 nB. ‘000 nB.

MaH NHBect ALl 309 309
B.0.K. All 13 13
Beratyp O0[ 4 4
Bpons OO0 5 S
Bu Becta Xonaudr EAL] 1 1
CTM Hapexna EOO[] 9 9

kY4 34

7.3 Opyru B3eMaHus

30.06.2019 31.12.2018
‘000 nB. ‘000 nB.

[enosut no geno 455/2009 2 2
[pyrv B3eMaHus 4 5
Baemanusa no JC /M3n.nuct-PomaHos/ 18 18

24 24

8 MapwuyHu cpeacTBa
[MapuyHnTe CpefCcTBa BKNKOYBAT CEAHUTE KOMMOHEHTU:

30.06.2019 31.12.2018
‘000 nB. ‘000 nB.

lMapuyHn cpeacTea B Bpoit 1 B BaHku:
- bbnrapcku neea 0 1
- eBpo - .

9 CobcTBeH kanutan
9.1  AKuuoHepeH KanuTtan
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Peructpupanuar kanutan Ha [pyxectBoto ce cbctom oT 160 300 Ha 6poit 06MKHOBEHM,
BesHannyHM akuyMnM ¢ HOMWHaMHa CTOMHOCT B pasMep Ha 10 nB. 3a akums. Beuyku akuymm ca ¢
NpaBO Ha MomnyyaBaHe Ha AMBWMAEHT W NMWKBMOAUMOHEH ASN M NpeLcTaBnsBaT €auH rmac ot
ObwloTo cvbpaHue Ha akLuoHepuTe Ha [1pyxecTBoTo.

30.06.2019 31.12.2018
‘000 nB. ‘000 nB.

W3papeHu v HambHO nnaTeHu aKkymu:

- B HA4anoTo Ha roguHata 1603 1603
- U3gafeHu npes roguHaTa - -
AKUMM “30afeH U HAMBITHO NATEHM 1603 1603
06wo akumuu, otopmanpanu kb 30 toHn 2019 1603 1603

OCHOBHUTE aKLMOHepH Ha [Ipy)XecTBOTO ca KakTo CrieABa:

30.06.2019 30.06.2019  31.12.2018 31.12.2018

Bpon akuyum % Bpon aKumu %

3K Hagexaa” All 148100 92.39 148100 92.39
,Mepna” All 12100 7.55 12100 7.55
Anppen NeTpos Jlasapos 100 0.06 100 0.06
160300 100 160300 100

Mpe3 OTYETHUS Nepuod HsMa perucTpupaHa npomsHa B COBCTBEHOCTTA Ha akuuuTe Ha
[pyxecTBoTo.

9.2 Pe3sepsu
30.06.2019 31.12.2018
‘000 nB. ‘000 nB.
Pe3sepsu 4 4

4 4

9.3 Tekywa nevyan6a/sary6a

30.06.2019 31.12.2018

‘000 nB. ‘000 nB.
TekyLua nevanba/aaryba (29) (90)
(29) (90)

10 TonyyeHu aBaHCM OT KIIUEHTU

Mo CbLLIECTBEHUTE MOMYyYEHN aBaHCK OT KNMUEHTK NO CKNHOYEHW NpeaBapuTENHK 0roBopn
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3a npogax6ba Ha Heaswxmumn umotu kbM 30.06.2019 r. ca kakTo cnepga :

30.06.2019  31.12.2018
‘000 nB.. ‘000 nB..

Kpacumup PomaHos 107 107
107 107

3agbmxkeHneTo Ha K.Pomaros ot 107 xun.ne. ¢ AAC e no aeno 2390/2012r. Hayncnexn ca cneq
nonyyeHa nokaHa 3a [o6poBOMHO M3mbiHeHue Ha YCK Pocuua Anoctonoea, M3roTBeHa Ha
OCHOBAHME W3MbIHUTENEH IUCT N0 ropeuuTUPaHoTo Aeno.

11 MepcoHan
11.1 Pa3xoau 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxaeHua Ha nepcoHara BKIo4Bar:

30.06.2019 30.06.2018

‘000 ns. ‘000 ns.

Pa3sxoau 3a Bb3HarpaxaeHus (17) (18)
Pa3sxoam 3a coumarnHm ocurypoBkm (1) 0
(18) (18)

11.2 3agbmKkeHMs KbM NepcoHana n OCUrypuTenHN MHCTUTYLIUK

3ambimKkeHNsTa KbM NepcoHana 3a MeHCUM, 3annaTti U HeWU3nomn3BaHW OTMYCKM, BKIIOYEHW B
GanaHca, ce CbCTOST OT CNeHUTE CyMU:

31.12.2018  31.12.2018

‘000 nB.. ‘000 nB.
3aabmkeHns 3a 3annatu 26 20
3aAbImKEHMS 32 OCUTYPOBKY 0 0
3aabmKeHns KbM NepcoHana u OCUrypuTenHN UHCTUTYLIK 26 20

TeKyIJJ,aTa 4acT OT 3afbimKeHWATa KbM nepcoHana npeacraBnAaBat 3aAbJ/IKEeHUA KbM HACTOALLMU
cnyxutenu Ha ﬂpy)KeCTBOTO, kouTo crneasa Aa 6baat ypeaeHn B paMKNTE Ha eHa roguHa.

12 [pyru 3apbikeHus
12.1 pyrv 3agbnxeHus

31.12.2018 31.12.2018
‘000 nB. ‘000 ns.

22



JMHBECTMBHT npormbpTuc“‘ALCUL
MexanHeH duHaHcoB otyeT kbM 30 toHmn 2019 .

Takcm 1 pasHocku no geno K.PomaHos 10 10
Takca cmeT 18 17
NMuxsu no 3MAT 8 7

36 34

Takew u pasHockute Ha K.PomaHoB ca no geno 2390/2012r. n ca HauucrieHu cnep nonyveHa
nokaHa 3a 4obpoBonHoO 13nbiHeHue Ha YCW Pocuua Anoctornosa.

12.2 3agbNXKeHUs KbM JOCTaBYMLIU

30.06.2019 31.12.2018
‘000 nB. ‘000 nB.
3agbmKkeHnst KbM JOCTaBYNLIMA - -

13 [Opyrv npuxoam u pasxoau
13.1 lipyru npuxoau

30.06.2019  30.06.2018

‘000 nB.. ‘000 nB..
[pyrv npuxoau 0 0
0 0

13.2 lpyru pa3xoau
30.06.2019 30.06.2018
‘000 nB. ‘000 nB..
[Opyru pasxogu 1 0
1 0

14 Pa3xoau 3a BLHLIUHK yCNyru
Pa3xoauTe 3a BBHLUHM YCRYTX BKNKOYBAT:

30.06.2019 30.06.2018
‘000 nB. ‘000 nB.
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Pasxoawn 3a IHV n TBO (2) -
HotapwanHu 1 cbaebHn Takeu (2) -
Taken KOH,B®B,LA 3) 3)
HesaBucuM prHaHCcoB oauT (2) (2)
Lipyrv (1) (1)
(10) (8)

15 Tevan6a ot npopax6a Ha akTUBK

30.06.2019 30.06.2018
‘000 nB. ‘000 nB.

Mpuxoam oT npoaaxba Ha akTUBM - -
BanaHcoBa CTOMHOCT Ha NPOAaAeHUTE/0TNINCAHN aKTUBH - -
Meyan6a ot npogaxba Ha aKT1BY - -

16 ®duHaHcoBM pa3xoam n MHAHCOBU NPUXOAU

duHaHCOBMTE pa3xoaM 3a NpeacTaBeHUTe OTYETHN NepUoaN MoraT Aa GbaaT aHanuaupaHu KakTo
cnepga:

30.06.2019 30.06.2018
‘000 nB. ‘000 nB.

Pa3xoau 3a nuxsw no 3aemu, OTYUTaHU No aMopTun3npaHa CTOAHOCT - -

0610 pa3xoay 3a NMXBM MO (PUHAHCOBW MHCTPYMEHTM, U3YMCIIEHN MO METOAA
Ha eqheKTMBHNS NNXBEH NPOLIEHT, KOWTO He Ca OTYWTaHW NO CrpaBeanvBa
CTOWHOCT B nevanbata unu sarybata

[pyru — 6aHKoBw Takcu - -

®uHaHCoBM pasxoam - -

17 Pa3xopgu 3a gaHbLUM

OuHaHCoBMAT pe3ynTaT Ha [pyXecTBOTO He NOAnexu Ha obnaraHe € KOpnopaTvBeH AaHbK,
cbrn. yn. 175 ot 3akoHa 3a KOpnopaTMBHOTO NOAOXOAHO obnaraHe.
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18.MpomeHn B cnpaBegnuBaTa CTOWHOCT HAa HEABUXUMUTE UMOTH

30.06.2019 30.06.2018
‘000 nB. ‘000 nB.

MpoMeHM B CripaBefinBaTa CTOMHOCT Ha HEABWKUMUTE UMOTM - -
MpomeHu B cnpaBeanuBaTa CTOMHOCT - -

19.[loxoa Ha aKuuMsa U [UBUAEHTH

OCHOBHUMSIT JOXOA, Ha aKuMsi e WU3YUCTIEH KaTo 3a YMCIMTEN e W3Non3BaHa HeTHaTa nevanba,
nofnexalla Ha pasnpefesnieHne Mexay nputexatenute Ha 06MKHOBEHM aKLmL.

CpepHonpeTerneHnsT 6poi akuuu, 13nonaeaH 3a U34NUCISIBAHETO Ha OCHOBHWUS JOXOA Ha aKums,
KaKTo 1 HeTHaTa nevanba nognexalya Ha pasnpeaeneHre Mexay nputexareninte Ha 0OMKHOBEHM
aKLUMOHEpUTE, e KaKTo crieapa:

30.06.2019 30.06.2018
‘000 nB.. ‘000 nB..
CyeToBogHa nevyanba/3ary6a (29) (24)
Kopekums no yn. 10,an.3 ot 34CHL
- HaManeH ¢ NPUXoaNTe OT NPeoLieHKa Ha HEABMKUMUTE - -
NmoTun
- YBENWYEH C pa3xoauTe OT NPeoLeHka Ha HeaABMKUMUTE - -
Nmotun
- HamarneH ¢ neyanba ot npogaxba Ha HeaBMXUMI UMOTK - -
- YBENWYEH C pasnukaTa Mexay npoaaxHaTta LeHa u cbopa - -
Ha MCTOpMYECKaTa LieHa Ha HeABWKUMUTE UMOTH U
BCWYKM NOCNeABaLLM pa3xoay, BOAELLM 4O YBENMYEeHNe
Ha banaHcoBaTa CTONHOCT
Meyanba, noanexaila Ha pasnpeaenexue (B xun.nesa) (29) (24)

CpepHonpeTerneH Gpoit akumm 160300 160300
OcHoBeH goxof Ha akuus (nesa 3a aKums) (0.18) (0.15)

[loxon Ha akuua 3a pasnpegeneHne CLrMACHO - -
MU3ncksaHusTa Ha un.247a ot TbProBCKUA 3aKOH

OpyxectBoTo € 3agbmkeHo cbrn. un.10 ot 3[ACWL pa pasnpegenu Hait-manko 90% ot
nevanbara, noanexalla Ha pasnpeaeneHue.
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Cnen kopekumsata cbrn. un.10 ot 3[JCWUL nevanbata, nognexaiwla Ha pasnpedeneHue, e
OTpULATEHa BENMYMHA.

20.Cpoenku cbC CBbp3aHu nuua

Cebp3aHnTe nuMua Ha [lpyXecTBOTO BKMOYBAT akLMOHepuTe Ha [IpyKecTBOTo, KIH4OB
yNpaBIeHCKM NepcoHan v Apyri CBbp3aHu NLa onucaHu no-gony.

Ako He e M3PMYHO YNOMEHATO, TpaH3akuuMmTe CbC CBbP3aHM NUa HE Ca W3BbPLIBaHW MpU
cneynanHu ycnosua u He ca npeaocTaBAHN U Nony4aBaHW HAKAKBU rapaHLUni.

20.1.Caenku cbec cobCTBEHULM

30.06.2019 30.06.2018
‘000 nB. ‘000 nB.

3K Hagexga Al — nocTbnneHums no 4orosop 3a 3aem - -
Bu Becta XonauHr EAL] - nocTbnnexns no JOroBop 3a 3aem 17 24
Bv Becta XonauHr EA[] — noraiueHusi no JOrosop 3a 3aem - -
Bu Becra Xonaur EAJ] — norawweHus no gorosop 3a AllO - -

20.2.Cgenku ¢ Apyry CBbp3aHu nuua

30.06.2019 30.06.2018
‘000 nB. ‘000 nB.

Mpe3 nepnoaa HAMa U3BBLPLLEHW CAEMNKM C APYTM CBbP3aHN Nuua.
20.3.Coenku ¢ Kno4oB ynpaBneHCKN nepcoHan

Knio4oBuAT ynpaBneHcku nepcoHan Ha [pyXecTBOTO BKIMIOYBA UNEHOBETE Ha CbBeTa Ha
OVPEKTOpUTE. Bb3HarpaxaeHUsiTa Ha KIOYOBUS YNPABNEHCKM NEPCOHan BKMOYBAT CMeAHWUTe
pasxoau:

30.06.2019 30.06.2018
‘000 nB. ‘000 ns.

KpaTkocpoyHu Bb3HarpaxneHus 11 11
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Pa3xo/au 3a coLpanHu 0CurypoBkm
O6LL0 KPaTKOCPOYHM Bb3HArpaxaeHu!s

060 Bb3HarpaxaeHus

20.4.Canpa KbM Kpas Ha nepuoaa

B3emaHus ot :

- CobcTBEHMUM

Bu Becta XonauHr

- Apyrv cBBbp3aHu nuua
MaH WHeecT ALl

5.0.K. Al

Beratyp O0[

bpoxs 00

CTM Hapexpa EOO[

OO0 B3emMaHUA OT CBbP3aHu nuua

3aabMKEHUS KbM :

- CobcTBEHMUM

Bu Becta XonauHr EAJ] - rnaBHMLa no JOroBop 3a 3aem
Bu Becta XonauHr EAJ] — nuxsa no 4oroBop 3a 3aem

3K Hagexga Al — rmaBH1La nNo 4OroBop 3a 3aem

3K Hagexaa Al — nuxaw no JoroBop 3a 3aem

- Opyrv cBbp3aHM Nuua
-YnpaBneHcku nepcoHan

3a Bb3HarpaxaeHus 1 CoLnanHm 0CUrypoBKi
O0wWwo 3agbMKEHNA KbM CBbP3aHu nuua

21.lenu ¥ nonuTUKa Ha pPHLKOBOACTBOTO MO OTHOLIEHWUE YNpaBieHne Ha pUcka

11 11

11 11
30.06.2019 31.12.2018
‘000 nB. ‘000 nB.
1 1

309 309

13 13

4 4

5 5

9 9

kY4 341

81 61

5 5

981 981

76 76

25 19

1168 1142

B onepaTiBHaTa 1 MHBECTULMOHHATA CU AEMHOCT Ha [lpyXeCcTBOTO M MOpaau W3NoN3BaHeTo Ha
(hHAHCOBM MHCTPYMEHTM [Ipy)XECTBOTO € U3NOXKEHO Ha MasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT
MPOMEHN BbB BanyTHUS KypC, NINXBEH PUCK, KAKTO M PUCK OT MpOMSIHATa Ha KOHKPETHU LIEHM.
YnpaBreHneTo Ha pucka Ha [IpyecTBOTO Ce OCbLUECTBSIBA OT OMepaTWBHOTO PLKOBOACTBO Ha
[lpy*eCTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AMpekTopuTe. MpropuTeT Ha PbKOBOACTBOTO € 4a
OCUTYpK KPaTKOCPOYHUTE U CPEAHOCPOYHM MApUYHM MOTOLM, KaTO MUHUMW3MPA TE3WN PUCKOBE.
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[bnrocpoynnTe UHAHCOBM WHBECTULMN CE YNPaBnsBaT C Ornef peanusvpaHe Ha ObnroTpainHa
Bb3BpaLLaeMOCT.
21.1.BanyTeH puck

Crenkute Ha ApyXeCTBOTO CE OCbLUECTBSBAT B Obnrapcku nesa ¥ B €BPO,KOETO € C (huKeupaH
KYpC kbM GbnrapckusT nes. MNopaau ToBa [IpyKecTBOTO He € U3MOXEHO Ha BanyTeH PUCK.

21.2.JluxseH puck

Monutukata Ha [lpyXecTBOTO € HacoyeHa KbM MUHUMWU3MPAHE Ha JWXBEHWS PUCK Npw
ABArOTPanHO (PUHaAHCKpPaHe.

21.3.KpeauteH puck

WanaraHeTo Ha [IpyxecTBOTO Ha KpeauTeH PUCK € OrpaHMyeHo A0 pasmepa Ha GanaHcosaTta
CTOMHOCT Ha (PMHAHCOBUTE aKTMBM, MPU3HATX KbM AaTaTa Ha banaHca, KakTo e MOCOYeHo no-

nony:
30.06.2019 31.12.2018

‘000 nB.. ‘000 nB..
['pynu puHaHCOBW aKkTUBK — BanaHcoBM CTOMHOCTY:
lMapw 1 napuyHK cpeacTea 0 1
TbproBcku v apyrv B3eMaHus 365 365
BanaHcoBa cToWHOCT 365 366

[lpyeCTBOTO PENOBHO CrEAM 3a HEU3MbIIHEHWE Ha 3afbiKEHUSTA HA KMMEHTUTE U Ha [Py
KOHTPareHT KbM [IpyXecTBOTO, YCTAaHOBEHW MHAMBWAYANHO WAM Ha Tpynu, U W3Non3Ba Tasu
MHChOPMALWS 3 KOHTPOI Ha KPEAUTHMS PUCK.

PBbKOBOACTBOTO Ha [JpyXeCTBOTO CYNTa, Y€ BCUYKM FOPECriOMEHaTH (MHAHCOBM aKTUBU, KOUTO He
ca Gunu obesueHsBaHM M He ca MPOCPOYEHW Npe3 NPeACTaBeHUTE OTYETHU nepuoay, ca
(hVHAHCOBM aKTMBW C BUCOKA KpeauTHA OLiEHKa.

ﬂpy)KeCTBOTO HE € npedocTaBAano (bMHaHCOBMTe CW aKTMBM KaTo 0be3neyveHune no Apyrn COenku.

Mo OTHOWeEHMe Ha TbProBCKATE N AOpPYrKn B3eMaHUA D,py)KeCTBOTO HE € M3NOXEHO Ha KpeaWuTeH
PUCK KbM HUTO €OUH OTAENEH KOHTPAreHT WUin KbM rpyna OT KOHTPAreHTu, KOUTO MMaT CXOAHWU
XapaKkTepUCTUKN.

KpeaouTHMAT puCK OTHOCHO Napu M MapuyHM €KBMBANEHTW, CPefCcTBa Ha napuyHus nasap,
Heobe3neyeHn obnuraynm 1 aepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU CE CYMTA 3@ HECBLUECTBEH,
Tbil KAaTO KOHTpareHTuTe ca baHku ¢ fobpa penytauns 1 BUCOKA BBbHLUHA OLEHKA Ha KpeauTHWS
PENTUHT.
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21.4.JlnkBupeH puck

[pyxecTBOTO NOCpeLLa HyXAMTe CU OT NNKBUAHW CPEACTBa, KAaTO BHAMATENHO Crneau nnaljaHusTta
No noracMTeNHWTE NIaHOBE Ha AbMATOCPOYHWUTE (DMHAHCOBW MACWBW, KaKTO W MPOrHo3uTe 3a
BXOZSILLM 1 U3XOASALLM NApPUYHM NOTOLM, Bb3HWKBALLWM B XOA4a Ha onepaTuBHaTa AenHocT. Hyxaute
OT JKBWUOHW CPEACTBA Ce CrefsT 3a pPasnnyHu BPEMEBMU NEPUOAN EXEOHEBHO U eXeCeaMMUYHO,
KakTo 1 Ha 6a3aTta Ha 30-aHEBHW NPOrHO3W. HyxauTe OT NUKBUOHW CPEACTBA B AbIrOCPOYEH NiaH
- 3a nepvoau ot 180 1 360 gHK, ce onpeaensT exemeceyHo.

Cymata Ha napuyHuTe cpefcTBa, kouto [lpyxectBoTo Abpxu B Opol, ce onpegens oT
HeobxoaMMocCTTa OT NUKBWUAHW cpeacTea npe3 nepuoga ot cneasawmre 30 gHu. Cpeactea 3a
ABITOCPOYHNTE TIMKBUOHW HY)XOM CE OCUrypsiBaT uype3 3aemu W npogaxba Ha AbIroCpoYHM
(DMHAHCOBW aKTUBY.

Kbm 30 toHu 2019 r. nagexwute Ha [OrOBOPHWUTE 3a4b/KEHWS (BKIHOYUTENTHO JIUXBEHUTE
3aabIikeHust) Ha [pyxecTBoTo ca 0606LLEHM KakTo crneasa:

30 toHn 2019 r. KpaTtkocpoyHu ObnrocpoyHu
o 12 meceua Ot1p05 Hap 5
roauHU roAMHU

‘000 nB. ‘000 nB. ‘000 n..
TbproBcku U Apyri 3a4b/KEHNS 1316 4025 -
Obulo 1316 4025 -

B npeaxoaHus nepuoa nagexuTe Ha [OrOBOPHUTE 3adbilkeHUs Ha [IpyxecTBoTO ca 0606LLeH
KaKTO crepsa:

31 nexkempu 2018 r. KpaTtkocpoyHm ObnrocpoyHu
o 12 meceua Or1pm05 Hap 5
roANHM roAuHM
‘000 nB. ‘000 nB. ‘000 nB.
TbproBcku U Apyri 3a4b/KEHNS 1288 4025 -
Obwo 1288 4025 -

CTOMHOCTUTE, OMOBECTEHW B TO3W aHanM3 Ha MaaeXuTe Ha 3afblKeHusATa, npeacTaBnssar
HEIUCKOHTUPAHUTE MapU4yHW MOTOLM MO AOTOBOPUTE, KOUTO MOraT Aa Ce pasnuyaBaT oT
GanaHcoBWTe CTOMHOCTW Ha 3aAbIKeHUATA.

21.5.KaTeropumn puHaHCOBM aKTUBU U NaCMBK

BanaHcoBuTE CTOMHOCTM Ha (hMHAHCOBUTE aKTMBM W Macusu Ha [pyxecTBOTO MoraT ga 6wbaar
NpeaCcTaBeHu B CreaHUTe KaTeropum:
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JMHBECTMBHT npormbpTuc“‘ALCUL
MexanHeH duHaHcoB otyeT kbM 30 toHmn 2019 .

®uHaHCOBU aKTMBU MosicHeHue 30.06.2019  31.12.2018
‘000 nB. ‘000 nB..
TbproBCkK 1 Apyri B3eMaHus 365 365
MMapu 1 Napu4HN EKBUBANEHTU 0 1
365 366
®uHaHcoBM nacusm MosacHenne  30.06.2019  31.12.2018
‘000 nB. ‘000 nB.

®uUHAHCOBM NacuBK, OTYNTAHM NO aMOPTU3MPaHa CTOMHOCT:

TeKyLwu nacusu:

TBbProBCKM W Apyrit 3a4bIKEHNS 1316 1288
1316 1288

22.MonutnkKa ¥ NnpoLieaypv 3a ynpaBneHne Ha Kanutana

Llenute Ha [IpyecTBOTO BbB Bpb3Ka C yNpaBieH e Ha kanuTana ca:

e [aocurypu cnocobHocTTa Ha [pyxecTBOTO Aa NPOABLIIKMA Aa ChLUECTBYBA KaTo AEACTBALLO

npeanpusTie u
e [1a OCUTyp¥ afeKkBaTHa PeHTabMIHOCT 3a aKLMOHepHTe.

KaTo onpeaena ueHara Ha npoayktute 1 ycnyrute cu B CbOTBETCTBNE C HUBOTO Ha PUCKA.

[lpy*ecTBOTO ynpaBnsiBa CTPYKTypaTa Ha KanuTtana M npaBu HeobXogumuTe mnOmpaBkA B
CbOTBETCTBME C MPOMEHUTE B WMKOHOMMYECKaTa OBCTAHOBKA W PUCKOBUTE XapaKTEPUCTMKK Ha
CbOTBETHWUTE aKTWBM. 3a [a MOAAbPXKA UMK KOpuripa KanutarnoBaTa CTpykTypa, [pyXecTBoTO
MOXe [a NPOMEHN CymaTa Ha AMBUAEHTUTE, U3nnallaHu Ha akLMOHepuTe, 1a BbpHE KanuTan Ha
aKLUMOHepUTE, la eMUTIPa HOBM aKLWM UNK Aa NPOAae akTUBK, 3a [a HaMan 3aabIKEHNsTa CU.

23.Cu0uTHA cnen aatata Ha banaHca

He ca Bb3HUKHANM KOpUripaLLy CbOUTUS UK 3HAUMTENHM HekopurMpawy cbbuTus cnea gatata
Ha CbCTaBsiHe Ha GanaHca.
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