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MoAcHeHUA Kbm PUHAHCOBUA OTHeT

1. MpegmeT Ha genHoCT

WMHBECTOP.BI Afl & aKUMOHERPHO APYHECTBD, BNWCAHO B TbProBCKWA PErvcTLp nogd Homep EMKE
130277328, C Pewenue Nod74 E/26.03.2004 r. Ha KPH apyHecTBOTO € BNMCAHO B PErMCTbPa Ha
NyBNUYHKWTE OpYHECTES.

OcHoedata gedHoct Ha Musectop Bl ALl ce cohctom B pasBuTve Ha yeb-cadToee ¢ pa3nuyHa
TEMATHHA W CNeuManMIaumMa ¥ MedMiHO ChObPHaHKe, NpeaocTaBAHE Ha WHdopMauma nog dopmara
Hd HOBWHKW, dHdAM3IK K EESH AdHHKW, NpefoCTdBAHE Ha HHd}DpMELLHﬂHHI-"f, PEHAEMHH W ARYTK
HHTEFIHE'T ‘gl'C.l"I‘,"ﬂl‘l

Cepanueto M agpecsT Ha ynpaeneduve e 6 rp. Codma, Byn. ,bprokcen” Ne 1, eT.11-13.

ArumuTe Ha [lpyRECTBOTO Ca perMcTpupanuk Ha bvnrapckata doHgosa Bopca.

Mpez 2014 r. ApywecTBOTO Ce NPeACTABNABAE 3880H0 OT ABamaTa MIMLAHUTENHW AWMPERTOPM AHTOH
Dununoe 1 Jdeduua JumuTpoea.

Mpes OTMETHWA nepuog, [pyHecTBoTo Ce ynpaBnAsa OT YNpasuTeneH CbBET B CAEOHMA CbLTaB:
AnTon @ununoe, Oenwua Oumutposa, AHgpeit Nwbernos, Ana Aspamorea, Hatanua Mnwueea,
CeeTnava PypHafsuesa v HukonuHa OQuMmKTpOBEa W Hagsoped cbBeT B CAedHWAa CbCTae: AnocTon
Anocronos, Buktopua MuTthosa u fliobomup Newkos.

EpoAT Ha nepcoHana kbm 31 gekemepw 2014 r. e 84 auua.

Kpaiuuat cobcteeHmk e apymecteo XONAWHT BAPHA" Afl, pernctpupado B Bwarapua, 4vuTo
MHCTPYMEHTH Ha cOBCTBEHMA KanWTan ce ThprysaT Ha Bwnrapckata donaoea Gopca.

2. OcHoBa 3a M3rOTBAHE Ha QMHAHCOBWMA OTYET

DUHAHCOBMAT OTYET Ha JpYyMECTBOTO @ CbCTaBeH B ChOTEETCTBME C MewayHapoaHuTe CTaHaapTH 3a
dMHaHcoBo oTymTaHe (MC®O), paspabotedm 1 nyBaumkysanHn oT CbhBeTa MO MEMOYHAPO4HM
CUBTOBOAHM cTanaapTv (CMCC) v npueTk oT EBponelickma coios (EC).

DPUHAHCOBMAT OTHET & CbhCTageH B BbLArapckv Nega, Koeto e ¢yHHUMOHanHaTta BanyTa Ha
ApyecTeoTo. BCHYKM CyMM ca npegcTasedu B xuaaan nesa (‘000 ne.) (BKNOMMTENHO CpaBHUTENHATA
uHpopmauma 3a 2013 r.), OCBEH 3KO HE & NOCOYEHO APYro.

To3un HWHAHCOE OTHET & MHAMBUAYaNneH. [pyHEeCTBOTO CBCTABA M KOHCOAMAMPAH GWHAHCOB OTYET B
choTBETCTEME © MemayHapoanuTe craHaapt 3a gwWuadcoso omdvTade (MC®O), pazpabotedn w
nybnvkyeann ot CoBeETa N0 MEMAYHAPOAHM CHeTOBOAHWM cTawgaptv (CMCC) » npuwetw oT
EeponeickmA cbioz (EC), B HOWTO MHBECTMUMMTE B ObUEPHW NPEANPUATHA €3 OTHETEHM M
ONOBECTEHW B ChoTBeTcTeMe ¢ MCC 27 ,KoHCONMAWPEHK ¥ MHAWBMAYENAHN GUHEHCOBK OTHeTH” .

PUHIHCOBMAT OTYET € ChCTaBEH NPM CMa3BaHe Ha NPMHUMNE Ha AeRCTBALLO NPeAnpUATHE,

HtMm gaTtata Ha M3TOTBAHE HA HACTOAWMA PUHAHCOB OTYET PLROBOLCTBOTO 8 HANPABKWAD NPELEHKE Ha
cnocofHocTTa Ha [pyMecTsoTo ga NpogbAMKW CBOATA AEWHOCT KaTo AEWCTBAWLD NPEANpPUATHE Ha
faza Ha HanuuHata mhdopmaums 3a npegemgumoto Gbgewe. Cned W3IBbLPLWIEHWMA MPEeries Ha
AeRHoCTTa Ha OpysecTsoTo PbKOBOACTEOTO O4aKkea, Ye [pyHecTeoTo WMa AOCTATHYHO PUHAHCOBK
pecypcu, 3a fia NpogbAdy onepaTueHata o AedHocT B Banako Bbaelwe v NPogbN#aea aa npunara
NEMHUKMNE 338 AeRCTBALLD NPELNPUATHE NPWH M3TOTBAHETO Ha GWHAHCOBWA OTUYET.
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3. MpomeHw B cHETOBOAHATA NONMTHKE

3.1. HoBM cTAHA2PTH, PA3ACHEHWA M M3AMEHEHUA B CHna oT 1 AHyapu 2014 1.

LpyMecTeoTo npMnara CAeAHWTE HOBM CTAHABPTH, WM3MEHEHWA W Pa3ACHEHMA KbMm MCEPO,
pazpaboTeHd W nyBnuMkyeanHK oT CohBETa NO MEMAYHEPOAHH CHETOBOAHW CTaHA3PTH, HOMTO MMmar
edert Bbpxy PMHAHCOBMA OTYeT Ha [pyMecTBOTO M €3 330B/KUTENHK 338 NpPUNaraHe ot rogMiLHKA
nepuwoa, 2anoueawy Ha 1 auyapu 2014 r.:

MC®O 10 ,HoHconuaupanu duHaHcoem ot4eTi” B cuna ot 1 axvyapwu 2014 r., npuet ot EC Ha 11
aexkemepwm 2012 .

MC@0 10 ,Konconuaupanu GuHaHCOBM OTUETH" BLEEMAA HOBA AedUHULMA Ha KOHTpona, bazupaHa
Ha onpeaeneHy NPUHUMNK, KOATO CNEOBA A3 Ce NPMNAra 33 BCUYKKM WHBECTULMK NPK OnpeaensHeTo
Ha Da3zaTta 3a HOHCOAWAALMA,

MCPO 11 ,,CoBMECTHM aHrammmeHTH” B cina ot 1 avyapwu 2014 r., npwet ot EC Ha 11 gexemBpH
2012r.

MC®O 11 ,CuBMECTHM aHramumeHTn” 3amectsa MCC 31 ,[JANOBe B CbEMECTHH NPEANPUATHA" W
3AMEHA TPWTE KaTETOPMM ,CbBMECTHO KOHTPONMPAHWM NPeanpMATHA”, CBEMECTHO KOHTPOAWMPaHK
onepauum” M ,CLBMECTHO KOHTPONWMPAHKW BKTMBKM” C OBE KaTeropMu — ,ChbBMECTHM Onepaumu” u
SCEBMECTHM npegnpuAaTMa”. M300pbT OTHOCHC NPWMAAEraHeTo Ha MEeToda Ha NpPonopuMoHanHa
KOHCONMAALMA NPY OTYWTAHETD HA CHBMECTHW NPEANPUATHA BEYE HE e aonycTum. MeTombT Ha
COBCTBEHMA KanuvTan e 330BNAMMUTENEH 33 NpMAarade npy oTHUTAHETO Ha BCHYKKM ChbBMECTHHK
npeanpHATHA,

HAMa NpOMEHKM B HETHWUTE aKTHBM MNKM QUHAHCOBMA pe3ynTaTt Ha [lpyMecTeoTo B MHAMBMAYANHWA
PMHAHCOB OTHET.

MC®O0 12 ,OnosecTABaHe Ha AANOBE B Apyrk npegnpuata” & ckuna ot 1 anyapw 2014 r., npuer ot
EC Ha 11 pexemepwu 2012 r.

MC@O 12 ,OnoBecTABAHE HA OANOBE B APYTM NPEONPUATUA @ HOB CTaHOaPT OTHOCHO W3MCKBAHMATA
33 ONOBECTABAHE MPWM BCUYKKW GOpPMW HA OANOBO YYacTHe B APYrM NPeanpuATHA, BRAKUYMTENHO
CbBMECTHW MPeAnpuUATHA, ECOUMMPEHK NPEAnpPUATHA, OPYMECTBA CbC CNEUMANHa Uen W ApYyri
HEKOHCONWAMPEHW CTPYKTYPMPEHK NPEONPUATAR OTHOCHO PUCKOBETE, HE KOMTO € WIN0MEHD
OpyKECTBOTO B PE3YATAT HA3 MHBECTULMWK B CTPYKTYPUPAHW NPEanpUMATHA.

MCD0 10, MCPO 11, MCDO 12 - NpexogHu paznopenbu, 8 cuna ot 1 AHyapu 2014 r., npuetk ot
EC Ha 16 anpwn 2013 .

MNpexogHuTe paznopeabu nNO3BONABAT Ha MPeanpuATHMATaE A3 He npwnarat MCPO 10
PETPOCMEKTMBHO MpW OnpegenedHy oDCTOATENCTBA M O3 NpPenCTaBAT HOPHIMpaHa CPaBHWTENHE
WHGOPMaUKMA cernacko MCPO 10, MCPO 11, MCPO 12 egWHCTERHO 33 NPeOX04HMA CPaBHMTENEH
nepnod. Pasnopeabute ocsobomaasaT npeanpWATMATA OT MW3MCKBAHETO A3 nNpeacTassT
CPaBEHMTENHE MHDOPMAUWA B HEKOHCONWMAMPAHKM QWHAHCOBW OTHETH 33 NepMoaM, NPeaxoHOaLLm
nupBata duHaHcosa roguHa, B koaTo MCDPO 12 e NpMoHMEH 33 NLPEM MBT.

MCC 27 ,MuanenayanHu guHaHcoem otyetk” (pesusmpad) 8 cuna ot 1 Aanyapn 2014 r., npyeT ot
EC Ha 11 pexemepwn 2012 r.

MCC 27 ,Mugwengyanin $MHAHCOBK OTYeTH” (pPEBM3MPaH) Ce OTHACA BEYE CaMOD 33 MHAMBMAYANHK
$UHAHCOBKM OTYETH, MIUCKBAHMATA 38 HOWTO HE Cd ChIIPCTBEHD NPOMEHEHW.

MC®0 10, MCPO 12, MCC 27 (MsmeHeHMA) — MHBECTMLHMOHHWA OpYMecTsa, B cMna oT 1 AHyapM
2014 r., npueTtn ot EC npes Hoemepu 2013 1.
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WiMEHEHWATA W3IKNIOMBAT OpPYWMECTBA, KOMTO OTIOBOPAT Ha AedMHWUMATE ,MHBECTHUMOHHM
NpeanpuATHA” M MMAT ONpPeaeneHU XaPaKTePUCTUKKU, OT MIMCKBAHETO A3 KOHCONWAWMPAT CBOUTE
AbUWEPHW NpeanpuaTHA. BMecTo TOBa MHBECTMUMWMTE B AbLWEPHW NMPeANpWATMA Cneasa ga ce
OTYUTAT OT MHBECTULMOHHUTE OPYKECTEA NO CNPaBeANMBa CTOMHOCT B neyanbarta unu 3arybata.

MCC 28 ,MHEBCTHLMM B 3COLMMPAHM K CoBMECTHM npeanpuatua” (peeunanpan) B cuna ot 1 aHyapwu
2014 r., npuet ot EC Ha 11 gexkemepu 2012,

MCC 28 ,WMHBECTMUMM B acOUMMPaHKW W CbBMECTHW nNpeanpuaTWR” (peBw3vpaH) w3WcKea
NpWnaraHeTo Ha METoda Ha coBCTBEHMA HanuTan NpPW OTYUTIHETO HA ACoOUMHMpPaHM W CLEMECTHH
npeanpuatua. MNpomenute B 06XBaTa Ha CTaHAApPTa Ca M3BLPWEHW nopaan nybaukysaHeTo Ha
MCDPO 11 ,ChBMECTHM aHraMUMEHTH .

MameneHwAa Ha MCC 36 ,,06esueHKa Ha aKTMBM" — ONOBECTABAHE Ha Bb3CTAHOBMMA CTORHOCT Ha
HedMHaHCOBKM aHTHMBM, B cuna ot 1 avyapu 2014 .

M3IMEHEHWATA WIMCKBAT ONOBECTABAHE Ha WHPOPMaUWA OTHOCHO BBL3CTAHOBMMAETE CTOMHOCT Ha
obesueHeH HedWHaHCOBW aKTWBKW, B CNyYal ue TR € onpedeneda Ha basata Ha cnpasegnumeata
CTOWHOCT, Hamanewa C pa3xoauTe 3a npoaasba. Te cnefiga Aa ce NPUNOMAT PETPOCNEKTHEHO. Mo-
PAHHOTO NPUAATraHe & BbIMOMHO camo 2aeaHo ¢ MCPO 13.

HMameHeHMAa Ha MCC 32 ,PWHIHCOBM MWHCTPYMEHTH! NpefcTaBAHE — HKOMMEHCHpaHe Ha
$OHMHAHCOBM aKTMBM M GMHAHCOBM nacueu”, B cuna ot 1 Axyapu 2014 r., npuer ot EC wHa 13
pexkemepu 2012 r.

M3MEHEHUATE YTOUHABAT, Y& NPABOTO Ha HETUPAaHE HAa GUHAHCOBM aKTMEM M nacuew Tpabea ga bbae
B CHNA HBM MOMEHTA, 3 HE 43 Bb3HWKBA B 3aBMCcMMOcCT oT Braewo cubiutue. To, CbLo Taka, Tpabea
Aa mowe ga Gbae YyNnpamHABAHO OT BCHMKKM CTPAHK B pameuTe Ha oBuyaAHaTa QeMHOCT, KAKTO M B
CAYYAU HA HEMINBAHEHWE, HECLCTOATEAHOCT MAKM BaHKpyT.

M3MEHEHWATA CE NPWNaraT PeTPOCMNEKTHBHO ChINacHo npexogHuTe pasnopegbu. TbH KaTo Kbm
mMomeHTa JpyHecTBOTO HE NpedcTasn CBOMTE PUHAHCOBKM SKTHEN M NACHMBKX HETHUPAHO, M3NON3BAHKK
pasnopegbure Ha MCC 32, Tean M3IMEHEHWMA HAMAT CblecTBeH edeHT Bbpxy WHOWBMAYANHWMTE
OTYETH 33 NpeacTaBeHWTE Neproan.

MCC 39 ,DPMHaHCOBM WHCTPYMEHTW: NPU3HaBaHe W oueHABaHe” (M3meHeH) B cina oT 1 AHyapu
2014, npwer ot EC npes aekemepwu 2013 r.

M3MEHEHMATE NOIBOAABAT A3 NPOALMAMK OTYMTAHETO Ha XeQMWpPaHe B CNy4aW Ha HOBWPAHE Ha
AEPUMBATUEM B PE3IYNTAT Ha 33KOHOBKM NPOMEHW, HOWTO Ca ONPEABNEHKM KATD XEOMWpaLWW
WHCTPYMEHTH M KOWTD He Ce TbpryeaT Ha Gopcara.

KPMC®O 21  Aanbuu”, B cuna ot 1 aHyapw 2014 r,, npyer ot EC npes oHW 2014 1,

PazACHEHMETO 33CAra OTYMTAHETO Ha 33Ab/IHEHMA 33 NNalWaHe Ha OaHbUW, PaznkyHK OT JaHbUM
BbpXy AO0XO43, HANOMEHW OT Obpwasgata. 3agbiKaBawoTo cbOWTME e AeAHOCTTa, B pesynTaT Ha
KOATO Cneasa fa Ce NAaTw [adbK, ChIACHO 33KOHOOATENHWTE HOPMM. [lpysecTBaTa HAMAT
KOHCTPYKTMBHO 33A0bLAMEHME [3 33aNN3WaT aHbuM 3a Obdewa onepaTtMeHa OerHOCT, ako Te Ca
MHOHOMWHYECKM NPUHYOEHW 43 NpoabAKaT AedHoCTTa oM B Bbasium nepruoan.

KPMC®0O 21 ce npwnara peTpoOCMNEKTMBHO 6 CLOTBETCTEME C MpEXOAHWTE pa3snopeabn M HAMa
IHAYMTENEH edenT BbpXy MHAMBMOYANHWA OTHET Ha JpymecTeoTo.

3.2. LLI[HgapTh, n3MeHEHMA W PA3ACHEHMA, KOWTO BCE OLUE HE C3 BNE3NM B CUN3 M HE ce
NPWAEraT oT No-paHHa gata ot QpymecTeoTo

CnegHuTE HOBM CTAHOAPTH, M3IMEHEHMA W PA3ACHEHHWA KbM ChIUECTBYRALUM BEYE CTAHAAPTH Ca
nyBAMKYBaHK, HO He Ca BNE3KM B CMNa 33 PUHAHCOBATa roaMHa, 2anodyeawa Ha 1 anyapn 2014 1. 1 He
ca BunK NpUNoMEHK 0T No-paHHa aata oT JpymecTeoTo:
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MC®0 9 ,PUHAHCOBK MHCTPYMEHTKH” B cuna oT 1 AHyapu 2018 r., Bce owe He e npueT oT EC

CHhBETHT MO MEMAYHAPOAHW CHETOBOAHW cTaHaaptw (CMCC) wigage MCPO 9, PuHAHCOBM
MHCTRYMEHTH", HATO 3aBbpLUKM CBOA NPOEKT 33 3amada Ha MCC 39 ,PUHAHCOBM WHCTRYMEHTH:
NPU3HaBAHE W OUEHABAHE". HOBWAT CTAHOAPT BhBEMAE IHAYMTENHK NPOMEHKM B KAACHPHKALMATE M
OUEHABAHETO Ha GMHAHCOBM aKTMBW M HOB MOAEN Ha OYakBaHata kpeauTHa 3aryBa 3a obeaueHKa Ha
dMHaHCOBK akTuBW. MCPO 9 BrNOYBAE WM HOBO PLROBOACTBO 33 OTYMTAHE Ha XeAMHPaHeTo.
PrroBoacTBOTO Ha [pysecTeoTo € BCe OWE B Npouec Ha oueHka Ha edexra Ha MCDO 9 supxy
MHAHCOBMA OTYET.

PLKOBOACTROTO BCE OWe adanuiupa edexTa oOT NPOMEHUTE BbpPXY KNacUdUKAUMATE Ha
WHEECTHUMKMTE Ha [ pyHEeCcTEOTO.

MC®0 9 ,PUHAHCOBKM HHCTPYMEHTH" (M3meHeH) — OTUMTaHE Ha XePHUPaHeTO, B cuNa oT 1 AHyapu
2018 r., Bce owe He e npueT ot EC

HMameHeHuwATa BOOAT 40O ChlEeCTEBEHa NPOMAHG B OTYHTAHETO Ha X MHPaHETO, KOATO NOZBONABa Ha
[ApyMecTEaTa [a 0TPa3ABaT TEXHUTE AEWHOCTW BbE BPb3KA C YNPABNEHMETO Ha PMCKa no-Aobpe Bbe
PUHBHCOBKMTE OTHETH,

PbHGEDﬂCTBOTD HE QO4YdKBad CblWeCTBEHW NPOMEHM B HETHMTE aKTHMBM WK q:HHEIHEDBHH Pe3YyNTaT Ha
ApyHecTeoTo

MC®0 10 ,Kouconmgupanu ¢uHaHcoBum otyetw” w MCC 28 ,MHBECTALMH B ACOLMUPAHM
NpeanpUATHA M CbBMECTHM NpeanpuaTHa” (M3meHeHu), B cuna ot 1 aHyapu 2016 r., Bce OLLE He ca
npweTtk ot EC

Tean MIMEHEHWA Ca B PE2YNTAT HA HECHOTBETCTBHMETO MEMAY MIMCHBAHMATA Ha MCPO 10 w MCC 28
npW TRETUPAHeTo Ha npoAaskba WMNKM aNopTHA BHOCKA HA AKTMBM MEMIY WHEECTMTOpE W
2COUMMPaHOTO NPEANPUATHE WKW ChBEMECTHOTO NpeAnpUATHE. BCneacTBME Ha TE3M WIMEHEHWA Ce
npuaHaea neuanfa vnu 3aryba B MbLAEH pa3Mep, KOTaTo COENKaTa EKNUBa GMIHEC HEIABMCUMO
Aany DM3HecsT e OTAENEeH B ObWEpPHO npeanpuatwe, Yactuuna nedanba wnw saryba ce npuvaHaea,
KOTATO CLEMKATA BHNKOYBA AHTMEM, KOWTO HE NpPefcTasnaeat OW3Hec, AopW U TE3WM aKTUBM A3 Ca
CODCTEEHOCT HA ObIUEPHO NPEANPHUATHE,

MC®D 11 ,ChemectHu aHrammumeHTu” (mameHed) — Mpuaobueane Ha 4A0 B CHBMECTHA AEHHOCT, B
cuna ot 1 Avyapu 2016 r., Bce owe He e npMeT ot EC

Toea M3IMEHEHME 0aBa HACOKM OTHOCHO NOAXOAALLOTO CYETOBOAHO TRETHUPAHE Ha NPWAOOWBRAHETO
Ha JAN B CbBMECTHA ABAHOCT, KOATO NpeacTasnasa brnanec.

MC®PO 14 ,OTcpoqHeHH CMETKH MpH peryavpadm ueHn” B cvna ot 1 aHyapu 2016 r., BCe ole He e
npuert ot EC

MCDO 14 no3sonABa Ha OpyMecTea, npwiarawy 3a neper net MCRO0, ga npogbasar
NPWIHABAHETO HA CYMW, CEBP3aHM C PErYNMPaHM LUEHW B CLOTBETCTBME C W3IMCKBAHMATA Ha TAXHAaTa
npeguwHa cyetosogHa Baza, worato npunarat MC®O. C uen nopobpABaHe Ha CLNOCTABMMOCTTAE C
OTYETH Ha APYHECTBa, KOWTO Beuye npwaarat MCPO w He NpM3IHABaT TAaKMBA CYMM, CTaHOAPTLT
M3WCKBa ga Bbvae npedcTaseH OTAENHO ederTa OT PEryNHPaHWHTE LUEHN,

PBKOBOACTBOTO HE OYAKBA CHLLECTBEHW NPOMEHW B HETHMTE aKTUBM MNM DMHAHCOBMA PE3YNTaT Ha
OpywecTeoTo

MC®O 15 ,MpuxofK oT AOTOBOPKM ¢ KAMEHTH” B cina oT 1 AHyapwu 2017 r., BCe OWE HE & NPUET oT
EC

MCPO 15 3amendn MCC 18 ,Mpuxogu”, MCC 11 ,Q0roBOpKU 3a CTPOMTENCTBO” W CBbpP3aHM € TAX
pa3ACHEHWA W BbBEMOa HOB MOAEeN 3a NpU3HaBaHe Ha npuxoguTe Ha EazaTa Ha KOHTPOM. HoewWAT
CTaHAapT NpOMEHA NpagKunaTta 3a onpegenade gany npuxognte ca NpMaHaeaT KbM AafeH MOMEHT
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WK Npe3 oajeH Nepuof OT BpeMe W BOOW 00 pasluvpRABaHe W nogofpABaHe Ha ONOBECTABAHMATA
aTHocHo npuxogute. MCPO0 15 e GasMpaHo Ha OCHOBEH NPUHLKN, KOWTO M3nckea JpysecTBoTo ga
NPW3HARA NPUXOA N0 HAYWH, KOWTO OTPA3ABa NPEXBbPAAHETO HA CTOKW WMAW NPEAOCTABAHETO Ha
YCNYra Ha HAWEHTHTE W B paimep, KOMTO OTpa3ABa O4YaHBAHOTO Bb3HarpamieHWe, KOETO
ApyHecTBoTo We NoAy4M B 3aMAHa Ha TE3IW CTOKKM WAk yenyrk. [Jonycka ce no-paHHoTo NpHnarade
Ha cTaHgapTa. Apy*ecTearta cnegea Oa npMnarart cTaHgapTa

PETPOCMEKTMBHO 33 BCEKWM NpPeACTaBeH nNpeaxofeH MNepMos WMNWM  PETPOCNEKTMBHO  Kato
KYMYyNaTUBHWAT eeKT OT NbPBOHAYANHOTO NPW3IHABAHE CE OTPA3RBA B TEKYLLWA Nepuoa,.

PrroBOgCTBOTO BCE OWE aHanMiupa edenTa oT npomenuTe Bbpxy MCC 18,

MCC 16 ,MmoTH, MaLWKMHK K ChopbeHna” u MCC 38 Hematepuanyu aKTHeM” (M3MeHeHuU), B cuna
ot 1 Anyapu 2016 r., Bce owe He ca npuet ot EC

Teid MIMEHEHWA NOACHABAT, Y& MINONIBAHETO HA METOOM 33 M3IYMCNABAHE Ha dMOPTH3dLMKA,
BazvpaHM Ha NPUXOAM, HE B NOAX0AALLD, ThH HATO NEUXOOUTE, TEHEPUPAHM OT ONPeJeneHa JeHHOCT
C ,Et'bﬂrDTpEﬁHM MaTepHanHy WAk HeMaTepManHK dKTHBEW, HE OTPa3ABaT W3ANoN3BaHETO Ha
MKOHOMMYECKMTE NON3KM, KOWTO C8 OMaKBaT OT aKTHBMTE.

PBKOBOACTBOTO HE D4Y3KBA CHLECTBEHW NPOMEHHM B HETHMTE aKTMEM MM GUHAHCOBMA PE3YATAT Ha
ApyHecTsoTo

MCC 16 ,MMOTH, MaWKHK K cbopbieHna” n MCC 41 ,3emegenne” (MsmeneHn) — MaogoHocHK
pacTeHun, B cuna ot 1 anyapu 2016 r., Bce owe He ca npuetk ot EC

Te3n MIMEHEHMA 3aCATaT PUHAHCOBOTO OTYMTAHE Ha NNOAOHOCHW PACTEHWA KaTO 03A, KAYYYKOBM
AbPBETE W MAcnofaiHu nanmu. MAOAOHOCHWTE PAcTEHWA CNEfABa A3 Ce TPETUPAT KaTo WMOTH,
MALWKHK KM CHOPBHEHWUA, ThiA KATO TEXHWTE Npoueck ca NnogobHK Ha Npou3BoAcTED. BoneacTere Ha
TOB3 TE C& BHAKYBAT ChrAACHO TE3W MIMeHeHMA B ob6xBaTta Ha MCC 16 emecto 6 obxeaTta Ha MCC 41.
OTrnexaaHeTo Ha NA0A0HOCHW pacTeHuA ocTaea B obxeaTta Ha MCC 41,

PBKOBOACTBOTO HE OYAKBA ChLUECTBEHW NPOMEHKM B HETHUTE AKTUBWM WM DUHAHCOBWUA PE3YNTaT Ha
OpywecTsoTo

MCC 19 ,Joxogm Ha HaeTH nuua” (M3meHeH) — BHOCKKH Ha caysmnTenm, B cvna ot 1 wnmn 2014 r., Bce
ole He e npueT ot EC

MamererwaTa kbm MCC 19 noACHABAT MIMCKBAHMATE Ha MCC 19 OTHOCHO BHOCKM Ha CAYHMUTENW MAK
TPETH MWL W O3B3T Bh3MOMHOCT BHOCKM, KOMTO HE 3aBMCAT OT BPOA Ha roguHKMTE 33 NpeaocTaBAHe
Ha yoayruTe, Aa ObAaT TDETMPAHK KATO HAMANBHWE HAa PA3X0AMTE 33 TEKYLL CTaM B NEPUOAE, B KOWTO
CHOTBETHMTE YCAYTH Ca NPeLOCTaBEHH,

PbHOBOACTBOTO HE OYAKBA ChUECTEEHW NPOMEHW B HETHWTE SKTHEKW WAW DHWHAHCOBWA PEIYATAT Ha
Opy#ecTeoTo

MCC 27 ,MHamnenayanHu duHaHcoeu otdeth” (M3menenH), 8 cuna ot 1 AHyapwu 2016 r., Bce olle He
e npnet ot EC

ToBa M3MEHEHWE MO3BONABA Ha APYMECTBATa 03 M3NON3BAT METOAA Ha COBCTEEHMA KanuTan npu
OTYMTAHETO Ha MHBECTMUWMK B OblUEpPHW NPednpyuATHA, CHEMEBCTHW W aCOUMMPAHW NpeanpuATHA B
TEXHHTE HHOWBWOY3NHK CbHHBHEﬂEH OTHETH.

PBKOBOACTBOTO BCE OLWE aHanuanpa edekra oT MINONIBAHETO Ha MeToaa Ha cobcTBeHWA Kanwutan
NpW OTHMTAHETO Ha MHBECTULIMK B JbLUIEPHK NPEANPUATHA.

lropuwHu nogobpenwn 2012 r. B ckna ot 1 wonwm 2014 r., Bce owe He ca npuetk ot EC

Te3in M3MEHEHWA BRKOYBAT NPOMEHW OT uukbna 2010-12 Ha npoekTa 3a roguiuHK NogobpeHus,
KOWTO 3acAaraT 7 ctasaapTa:
P MCPO 2, Mnawane Ha Gazata Ha akumu™;
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MCDO 3, Buanec komBuHaumu®”:

MC®O 8 ,OnepaTUBHM CErMeHTH";

MCDO 13 ,0OueHABaHE HA CNPABEANMBA CTOWHOCT";

MCC 16 ,MMOTH, M3LWKMHK U CHOPBMEHHA” U MCC 38  HemaTepuandu anTven”;

MC®O 9 ,PrHaHCOBKM HHCTPYMEHTH” W MCC 37 ,MpoBW3nK, YCAOBHW NACHBW W YCAOBHK
AKTHEW";

b MCC 35, PMHIHCOBW WHCTPYMEHTH: NPU3HABAHE W OLUEHABaHE",

. . . .

rogvwHu nogobpenmnn 2013 r. B cvna ot 1 wonu 2014 r., Bee owe He ca npuetk ot EC

Tesn MIMEHEHWUA BKAKOYBAT NPOMEHM OT UMKwna 2010-12 Ha npoewTa 3a rogMwHy nogobpeHus,
KOMWTO 3acAraT 4 ctaHgapTa:
P MCPO 1, Mpunaraqe 3a nbpeu MuT Ha MCPO”;
MCP0 3, BuaHec HomBuHaumm";
MC®O 13, OueHseaHe Ha cnpaBeanuMea cTORHOCT”;
MCC 40, MHBECTHLMOHHM WMOTKH",

v v v

FogvwHm nogobpeHma 2014 r. B cuna ot 1 aHyapw 2016 r., Bce owe He ca npueTH ot EC
Teaw nameHeHuA 2acarat 4 CTaHOapTa.
P MC®O 5 ,HeTekywm aKTMBM, ObpHaHW 33 npogamba, v NPeycTaHoBEHHW AEHHOCTH" OTHOCHO
METOOK Ha OTNHUCBAHE,
P MCDO 7, PHHAHCOBKM MHCTPYMEHTH: ONOBECTABAHE" OTHOCHD QOTOBOPK 33 YOAYTH;
b MCC 15 ,Joxogn Ha HaeTH AMUa" OTHOCHO QWCKOHTOBK NPOUEHTK;
b MCC 34  ,MemanHHO dHHaHCOBO OTYMTAHE" OTHOCHO DNOBECTABAHE HAa WHPOPMALMWA.

4, CuetoBogHa NOAUTHKA
4.1. Obwm nonoxeHun

Hait-3HauMmuTe CHETOBOAHWM NONMTHKK, NPUAAraHn NPU W3rOTBAHETO Ha TO3M GMHAHCOB OTYeT, ca
NpeacTaBEHA NO-400Y.

PUHAHCOBWAT OTYBT @ WM3roOTBEeH npM CNaiBaHe Ha NPUHUKMNKWTE 33 OUEHABaHEe Ha BCHYEM BuOooBeE
SKTHEW, NACUBK, NPUXOAW W pazxodmn cernacHo MCPO. BazuTe 3a oueHKa ca onoeecTerdn nogpobHo
NO-HATaTbK B CHETOBOAHATE NOAWTHMKE KbM PUHAHCOBUA OTYET.

Cnenea na ce otbenemmu, 4e nNpu WIrOTBAHETO Ha NpeacTaBeHwus DUHAHCOB OTYET Ca WM3INONIBAHM
CYETOBOAHKM OUEHKHM W OONYCKAHWA. Benpekn Ye Te ca Basnpady Ha MHGOPMaUMA, NpedocTaBeda Ha
PBKOBOACTBOTO KbM [AaTaTa Ha M3rOTBAHE Ha PUHAHCOBWA OTYET, PRANHWUTE Pe3yNTATH MOraT Aa ce
Pa3Nu4asaT OT HaNpPaBeHMTe OUEHKK M A0NYCKaHMA.

4.2, MpeacragAHe Ha GUHAHCOBKMA OTYET

PMHAHCOBMAT OTYET € NpeacTaseH B choTBeTCTBME C MCC 1 ,Mpeactasaqe Ha GMHAHCOBK OTYETH”
(peevzupan 2007 r.). [pymecTsoTo npue Aa NPeACcTaBA OTYeTa 3a nevanbarta waw sarybata v Apyrva
BceobxeaTed O0x04 B ABa OTAENHM OTY4ETa: OTYeT 3a nevanbata wam 3arybata w oT4yeT 3a
BceobxeaTHMA goxog,

B om4eta 3a ¢WHAEHCOBOTO CHCTOAHWE ce nNPefcTaBAT [Ba CpPaBHWTENHW Nepuoda, Korato
OpymecTeoTo:

@) Nnp1nara c4eToBoAHa NONWTUKE PETPOCNEKTHBHO;

6) npen3uMcNABa PETPOCNEKTHBHO NO3ULMK BbE PMHAHCOBMA OTYET, MAW

B} npexknacudrumpa No3MUMK BLE GUHAHCOBKA OTHET,

KOraTo TOBa MMa CblUecTBeH edeKT BbpXy MHPOPMaUMATa B OTYETA 33 PUHAHCOBOTO CHCTOAHHME KbM
Ha4aN0To Ha NPeaxoAHMA NepUo,.
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4.3. MHBECTHMUMM B AbLLEPHM NPEANPHUATHA

OblepHn nNpeanpuvATHA €3 BCWYKM NPEanpuMATHA, HOWTO C8 HamWpaT nog HOHTpona Ha
Dpysecteoto. HKOHTPON®LT BbpXY AbLEpHWTE NpeanpuATR Ha [lpyMecTeoTo Ce W3pa3lABRa BLB
BBR3IMOMHOCTTE MY O3 pPLHOBOAW W Onpegens ¢|HHEIHCDBETEI M ONEepaTHBHaTa NOAWTHHA Ha
ABLWEPHUTE NPENPUATUA, Taka 4e O3 Ce WIBAMYAT W3ro4M B PE3YNTaT Ha JelHocTTa um. B
MHOWBMOYENHMA GUHAHCOB OTYET Ha [JpYMECTBOTO MHBECTMUMMTE B AbLLEPHW NPEeanpUATHA Ce
oT4MTaT no cebecTofHOCT.

Jipy*ecTeoTo NpU3HaBa UBU/EHT OT AblUIEPHD NpeanpusTie B nedanfiata unu 3arybata B ceouTe
MHOMBUIYANHW GUHAHCOBK OTYETH, KOTaTo GbAe YCTAHOBEHO NPABOTO My A3 NONYYW AMBUOEHTE.

4.4. HHBECTMUMMK B 3COLMMPAHK M CHBMECTHW NPEANpUATHA

ChBMECTHO NPpeanprATHE & AOMOBOPHO CNOPasyMEHKME, ND cWNaTta Ha koeto [pysecTeoro v apyru
HEZJABUCHMI CTPaHK Ce 33eMaT CbC CTOMaHCKA ,J],EﬁHl::III_—F.l KOATO NOONEXMMW Ha CeBMECTEH KOHTPONM.
WHBECTUUMKUTE B CHLBMECTHU NPEANPUATHA CE OTYMTAT NO CeDECTOMHOCTHUA MeToa,

ACoUMWpaHK Ca TE3W NPEANPUATHA, BhPXY KOMTO [ pyHECTBOTO € B ChCTOAHKWE [d OKA3IBA IHAYMTEIHO
BAWAHME, HO KOMTO HE Cd HMTO AbLUEPHW NPEanpWATHA, HWTO CHBMECTHO KOHTPOJWpPaHM
npeanpuATHA. MHBECTUUMKWTE B aCOUMUPaHK NpeanpUATHA Ce OTYMTaT No cebecToMHOCTHUA MeToa,

ApymecTsoTo NpM3HaBa AMBMAEHT OT CbBMECTHO KOHTPO/MPAHO NPEANpPUATHE MAK acoUMWUpPaHD
npegnpuatke 8 neyanbarta unu 3arybata B cBOMTE MHAMBWAYaNHK dMHAHCOBKM OTHETH, KoraTo Bbae
YCTAHOBEHD NPABOTO MY A3 NOAYYM AMBUAEHTA.

4.5. Caenku B YympecTpaHHa sanyTa

COenkuTe B YyMOSCTPAHHA BaNyTa Ce OTHMTAT BbB (YHHKUMOHANHATA BanyTa Ha [lpysKECTBOTO Mo
obuuManHiA obMEHEH KYPC KbM AaTaTa Ha coenkata (o6aseduA dukckHr Ha Bbnarapcka HapogHa
Bauka). MNevanfiute u 3arybute OT KYPCOBW PE3NMKK, KOMTO Bb3HMKBET NPW YDEMOAHETO HA TE3M
CAENEH W NPEOUEHABAHETD Ha NapUYHKTE NO3MUHMKA B HYHMOECTPAHHE BalYTd KbM KpPpdA Ha OTHETHHA
nepuog, ce npu3Haeat B nevanbata waw sarybara.

HenapH4yHKTE NO3IMUKMMK, OLUEHABAHW NO WCTOPWHMECHE WEHA B YyMHMAECTPaHHa BanyTa, Ce OTYMTaT No
O0BMEHHMA KYPC KbM A8TaTa Ha CAENKATa (He Ca NpeoueHeHn). HENapruyHUTE NO3MUMK, OUEHABAHM
no cnpasefnuba CTOWHOCT B YYMAECTPaHHA BanyTa, C& OTYMTaT No 0BMeHHMA KypC KbM aaTtata, Ha
HOATO € ONpefensHa CNpagesNMBaTa cTORHOCT.

4.6. Mpuxogwn

MpruxoguMTE BKAIOYBAT NPUXOOM OT NPegOCTaBAHE Ha yoayri. NMpMXoaMTe 0T OCHOBHMTE YCAYTM ca
npefcTagedy B NOACHEHW: 18,

anHD,ﬂ,HTE & OuUeHABaT no Cnpagenvea CTOWMHOCT Ha NoONYy4YeHoTD WAKM NoOONexawoeTo Ha
NoNy4aBaHe Bb3HArpaM/aeHWe, KaTo He Ce BKAKYBAT AaHbK AobaBeHa CTOMHOCT, BCUMKM ThProBCKW
OTCTHMKK M KONKYECTBEHKM pabaTk, HanpageHw oT [lpyxecTeoTo.

MpUXoaBT Ce NPUM3HABa, KOMaTo Ca M3NbAHEHW CNEQHWTE YCIOBWA:

b CymaTta Ha npuxoda Mmome ga Bbie HagesaHo OueHeHa:

b BepoATHO & MKOHOMWYECKKTE NOA3K OT cAenkaTta 4a 6baat nonydeHu;

»  HanpaseHwTe pazxodW WAW TE3W, KOWTO NpeacTon aa 6bAaT HanpaBeHW, MOTaT HadeMaHo
fa Bbaat oueHEHK;

b KpWTepuwuTe 3a nNpW3IHaBaHe, HOMTO ca cneyuduuHK 3a BCAKa OTAENHa OeWHOCT Ha
ApywecTseoTo, ca M3nbiHenn. Te ca onpegensHu B 3aBMCMMOCT OT NPOAYKTMTE WAK
YOAYTUTE, NPEA0CTABEHY HE KIWEHTAE W Ha OOrOBOPHUTE YCNOBMA, KAKTO Ca M3NOMEHW no-
aony.

4.6.1. Npepocraeane Ha yoayru
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Yonyrute, npefocTaBAHK o7 [pyHecTBOTO, BRAKYBAT NPEAOCTAaBAHE Ha PEKAaMHWA NAOWH B
WMHTEpPHET-CANTORETE, yNpaBnABaHm oT [pyKecTeoTo.

NpWXoguTe Ce NPWIHABAT, KOTATo YCAYruTe ca NpefocTaBeHl B CbOTBETCTBME CbC CTENEHTa Ha
33BbLPIWWEHOCT Ha A0roBopa KbM AaTaTa Ha :t:IHHEHEDBI-'I:FI OTHET, C‘I'I'Mﬁ'-l‘a Ha NpoaaXMHaTa UeHa
ChINACHD [OTOBOPWTE 3a NMPEeaoCTABAHE HA YCNYTWM Ce pa3cpoyBa M Ce NPW3IHAEa KaTo NpUXog 3a
NEpUDAa, B KOWTO Ce M3BbPLIBA yCnyrata, @ OTCPOYEHMAT NPUXOJ Ce BKNWOYBA B OTYETE 33
$MHAHCOBOTO CLCTOAHME HA pef , THPTOBCKU M APYTH 330bHEHUA".

Opy#ecTeoTo chaodea DapTepHy CASNKK 33 NPEeOCTaBAHE HE PERNaMHM YCIYTH CReWy noay4aBaHe
Ha peRnamMHKW yCayrv oT CBOS KAMenT. Mpuxogd oT BaprepHa cAenka, BKNWMBALLE pEKNama, ce
HPHBHEBH, KOraTo, Hape C OCTaHaNWTE KPUTEDHMK, FIESMEHE‘HP‘IT’E' YCAYrK HE Ca CXOOHK K C?MBT& Hd
npuxoaa mose Aa ObAe HafewOHO OUEHEHa YPE3 NOI0BABAHE HA CNPasef/iuBaTa CTOMHOCT Ha
pPEKN@MHWA YCAYTM Npr HeDapTepHW COenku.

4.6.2. MNpuxoau oT AUXBHU H AHUBUOEHTH

MNpUXOAWTE OT NMXBK CE OTHMTAT TEKYLWO NO METoAa Ha edeKTMBHMA NnxeeHd npouenT. MNpuxognTe oT
OWUBMOEHTKA C& NPU3IHABAT B MOMEHTE H3 BL3HWKBEHE HA NPaB0TO 33 NONYYHABAHE Ha NNALWAHETO.

4.7. OnepaTHBHH pazxoau

OnepaTMBHMTE Pa3xoAW ce NpuaHaBaT B neyanbata unu 3arybaTa Npu NON3BAHETO HA YCAYTMTE MW
Ha 0aTaTd Ha Bb3HMKBAHETO WM.

4.8. Pasxogu 3a NUXBK
PazxoaMTe 3a IMXBKM Ce OTYMTAT TEKYLUO N0 METOAA Ha edeKTUEHUA NUXBEH NPOLEHT.
4.9. HematepuanHu aKTHUBMK

HemaTtepuanHWTe aKTMBKM BHNKOYBAT aBTOPCHM W APYrM npasa Bbpxy cOBCTBEHOCT W NPOrpamHM
NPpoayKTH. Te MbpBOHAYaNHO Ce OTYMTAT Mo UeHa Ha I'IPHAOEHBBHE, BHAKYBALLE BCHYHM NNaTeHw
MKHTE, HEEDBICTAHOBKMMK A3HDBLKM M HANPABEHWATE NPEKK PA3X0AW BbE Bpbh3Ka C NOArOTOBKE HA aKTWBa
33 eKCNAo0aTaAUMNA.

MocnegealloTo OUEHABAEHE HAE NMPOrPamMHWTE NPodysTH CE MIBLPLUBA NO LEHa Ha npuaobwsade,
HamaneHa € HaTpynaMuTe amopTM3aumu M 3arybu oT obesueHka. HanpasenuTe obe3uUeHkH ce
OTYMTAT KaTD pa3xoq v Ce NpU3IHABaT B OTHETA 343 neyanbaTta unmM 3EWEETE 33 CbOTBETHWA Nepuoa.

MocneasawoTo OUEHABAHE Ha aBTOPCKW W APYrM Npasa Bbpxy COBCTEEHOCT CE M3BLPWBa no
NPecueHeHa CTOMHOCT, KOATO € PaBHA Ha CNpaseanveata CTOWHOCT KbM OaTaTa Ha NpeoueHkara,
HaManeHa © HaTpynaWWTe B NOCAEACTEME amMOpTM3auMu W 3aryBu ot obesuexka. HanpaeeHuTe
NpeoueHkM ce NpeacTasaT B OTUETa 33 BCeobXBaTHWA JOXOM W Ce OTUMTAT 33 CMETHA Ha coBCTBEHMA
KanuTan oo pasmepa Ha NPeoueHbYHWA Pe3eps, ano He Ce NPeaxXomaaT OT Ha4YuCNeHw npeau Toea
pazxoau. Npu npoaaxba MM OTNMCBaHE Ha NPEOLEHEHWA aKTHMB OCTAHANWAT NPEOLEHBYEH pe3eps
CEe OTpa3ABa 3a CMeTHa Ha HepaznpeaeneHaTta nedanba.

MNocnegBawMre pasxogW, HOWTO Bb3HWKBAT BbB BPb3KA C HEMATEPUANHWTE aKTUBM cChef
MbpBOHAYANHOTO UM NPU3HABAHE, C8 NPW3IHABAT B OTYETA 33 nevanbarta uau 3arybaTa 3a nepuoga Ha
TAXHOTC Bb3HMKBAHe, OcBeH awo BnarofapeHWe Ha TAX aKTMEBT MOME A3 reHepupa noseue oT
NMepBEOHa4YanHO nNpegBsuaeHUTE ﬁ'h,[l,El.l.LH MHOHOMMWYECKHW NOAZHW KW KOraTo Te2W pa3ixogd mMorart
HagemaHo Aa BbAaT OUEHEHW M OTHECEHM HBM GKTHBA. AKO TE3M YCNOBUA Ca MINBAHEHM, PAa3X0aWTe
ce nobasAT Kem ceBecTORHOCTTA Ha aKTUBa.

OcrateyHata CTOMHOCT W NONE3IHMAT MMBOT Ha HEMATEPWANHWTE aKTHBW CE NpeueHABaT of
PRHOBOOCTBOTO KbM BCAKE OTHETHA AaTa.

Amumwaauuﬂm Cce2 M3YWChABea, KaTo Ce Manon3iea NUHERHKWAT METOA BbpXY OUeHEHHMA NONEe3eH CPpOK
Ha FOAHOCT Ha NPOTPaMHUTE NPOAYKTH OT 2 A0 7 rOANHK.
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HeMaTEPManHMTE aKTMBW, BKAKOYEHWM B ABTOPCKM W Apyrv npasa ebpxy cobcreeHocT wmat
HEorpaHWYeH None3eH MUBOT W HE Ce aMOPTHIWPAT.

PazxoaWTe 33 aMOPTHIAUMA CA BKAKMEHW B 0TYETa 38 nevanbaTta wnu 3aryBaTa Ha peg ,Pa3xoam 2a
amopTu3auma W ofe3ueHka Ha HEQUHAHCOBK AKTHEK.

Pazxoau 33 Hay4YHO-U3CNef0BaTeNCKa AeMHOCT (MW B HAYYHO-M3CNeA0BaTencka dasa No BuTPeleH
npOEHT} ce I'IF]HSHEIBB’T HaTO F}IEEXID,D,H B MOMEHTa H3 EB3IHWKBAHETO MM,

b PasxoguTe, KOMTO MOraT fia 6b[aT OTHECEHW AMPEKTHO Kbm dasata Ha pa3paboTteane Ha
HEMaTEpWANEeH aKTUB Ce KAaNWTaNU3IWpaT, akd OTTOBapAT Ha CNEAHWUTE HPUTEDKMK!

b IEBLPWBAHETO Ha HEMATERWANHWA GKTHE € TEXHUYECKW M3NBAHWUMO, TaKa 4e TOM na 5‘t:,D,E Ha
pasnonoMeHne 3a nonssaHe wan npogamba;

b [pyMecTBOTO Bb3HAMEPABA O3 3aBbPLUM HEMATEPMaNHWMA aWTMB W [d 10 W3NON3Ba WNK
npogage;

b [py#ecTtBoTo MMa Bb3MOMHOCT 43 U3NON3B3 WK A3 NPogaae HEMaTEPHUANTHWA GKTHE;

}  HemaTepuanHuAT aKTUB LWe reHepupa sepoatHK Bbaewmn nkoHomuuecku nonzu. OceeH TOBa
CbUULECTBYBA Na3ap 3a NPOAYKLMATA H3 HEMATEPUaNHWA aKTUB UK 338 CAMMA HEMATEPHUA/EH
aKTHB, WAM ako ToW Bbae Wanon3BaH B AeAHoCTTa Ha [pysecTeoto, We reHepupa
MKOHOMMYECKM NON3M;

b HanuuyHW ca 3LEKBaTHH TEXHHYECKW, dJHHaHCDBIr‘I W ApYrM pecypcd 2a NpUKNKYBaHe Ha
pa3BoiHaTa AeWHOCT M 33 NON3BaHETO MNK NpoaaxbaTa Ha HeMaTepUa HMA aKTUB;

¢ Pa3sxogwTe, OTHACALWM CE A0 HEMaTEpWanHWA AKTUE NO BPEME Ha HerneoTo paipaboteade,
MOraT ga Gbaart HagemaHo OLUEeHEHMN.

Pazxogme no paipaEGTEHHETD Ha HEMATEPWANHW AKTUBKW, KOWMTD HE OTIOBAPAT Ha TEZW KPWTEDWK 33
KanuTanuikvpade, Ce NPA3HaBAT B MOMEHTE Ha Bb3HHMKBAHETD MM.

NeyanBarta wnu 3aryGaTta oT npodambarta Ha HEeMaTEpWaNHW AKTUBKM CE ONPedenA KaTo pasznuua
MEXAY NOCTbNNEeHWATa OT npogambata w BanaHcoeaTa CTOWHOCT HAa AaKTMBWTE W CE OTpasABa B
oT4eTa 3a nevanbata wnu sarybata Ha peg MNevanBa oT npogamkba Ha HETEKYLUM aKTHBK",

M3BpaHMAT NPar Ha CHUECTBEHOCT 33 HEMaTEPHaNHHWTE aKTHEM Ha [pysecTsoto e B pasmep Ha 500
Ne.

4.10. MawwnHA 1 CHOPBHEHUA

MalKMHKUTE ¥ CbOPBMEHUATA C& OLEHABAT NbPBOHAYANHO N0 cebeCTOWHOCT, BRNKYBALLA LUEHATE Ha
NPMAOGBHEAHE, HAKTO M BCUYKM NPEKW Pa3X04M 33 NPUMBEHAIHETO HA aHTMBA B paboTHD ChLTOAHME.

MNocneagauioTo OLEHABAHE Ce M3BLPWBA MO LEHa Ha NpuaobuBaHe, HamaneHwa C HaTpynaHuTe
amopTu3aumm w saryBum ot obesuenHka. Hanpaeenute obesusHKM Ce OTYMTAT KATO pasxod M ce
NPM3HaBaT B OTYeTa 3a neyanbata uaK 3arybata 3a CLOTBETHWA NEpUOA.

MNocneasalwmTe pa3xoaM, CBLP3aHW C ONPeAcneH aKTUB OT MallMHW W ChOpPbLMEeHMA, ce npubasat
Kbm BanaHcoBaTa Cyma Ha aKTMBa, KOTaTo e BepoATHO [pyMecTBoTo 4a MMa MKOHOMMYECKKU NOA3M,
HEABMLWABALM NbPBOHAYANHO OUEHeHaTa edeKTUBHOCT Ha CHIUECTBYBALUMA aKTMB. BCHuKM ApyTH
nocneasally pasxoaM ce NPU3HaBaT 3a Pa3xoa 3a Nepuoaa, B KOMTO Ca HanpaBeHu.

OcTaTbdHaTa CTOMHOCT W NONE3HMAT MMBOT H3 MAWWHM W CbOPBMEHMA CE MPEUEHABAT oOT
PBHOBOACTBOTO KbM BCAKA OTYETHA AATa.

MalMHK M COPBIKEHUA, NPUAOEBMTH NPU YCNOBUATAE Ha GMHAHCOB NU3UHKF, C& amOopTU3UpaT Ha Basa
Ha OYaKBaHMA NONE3EeH CPOK Ha rOAHOCT, onpefeneH NOCPEACTBOM CPaBHEHWE € NoA06HM
coBCTEEHM aKTHMEKM Ha Opy#ecTeoTo, MAW Ha Ba3a Ha NM3WHIOBKWA AOrOBOP, 8KO HETOBWAT CPOK & No-
KpaTbK.
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AMOPTHIAUMATE Ha M3WMWHKW W CHOPBMEHWS C8 MIYMCNABA, HaTO CE U3INON3BA NUHEHHUAT METon
BbpXYy OUEHEHWA NOMNE3EH MWBOT Ha OTAENHWTE rPYNKW aHTUBW, KAKTO CNEABa:

b MawuHn u obopyasane 5-7 roOAvHK
b TpaHCnopTHM cpeacTea 4 rogmMHu
r  O¢uc obiaeemaane 7 rogamMHm
P KOMMIOTEPHA TEXHHMKA 2-4 rogmMHM

Neyanbata uau 3aryBata oT npofambata Ha MAWMWHW M CLOPBMEHMA CE ONPEfIENA KaTo painuka
Mexay NOCTENAEHMATa OT Nnpoaambarta v BaNaHCOBaTa CTOMHOCT Ha aKTHBA W Ce NPM3HaBsa B oT4eTa
3a nevanbBata mau sarybata Ha peq ,MNevan6a ot npogamba Ha HETERYLWM akTUBK”,

H35PEHHHT npar Ha CblleCTEEHOCT 3d MALWMHKUTE W ChOPBLHEHWATE Ha HP?HECTBUTD £ B pasmep Ha
500 ne.

4.11. OrymraHe Ha NM3INHIOBMTE LOTOBOPHM
LpyMECTBOTO € IM3IMHIONONYYaTEN N0 AMIMHIOBM JOTOBOPK 38 TRAHCNOPTHY CPEACTEE.

B cvoTEETCTBME C M3WCHBaHWATAE Ha MCC 17 Jvawkr” npasata 3a paznopeswjaHe ¢ axkTuBa ce
NPEXELPAAT OT IMIMHIOAATENA BLPXY NUMHTONONYYATENA B CAYYAWTE, B KOMTO NM3MHIONONYYaTENAT
NOHACA CHUWECTBEHWUTE PUCKOBE M M3roauW, NPOMITUHALLKM OT COBCTBEHOCTTA BbXY HARTUA AKTHB.

MNpu ckAMBIHE HA AOTOBOP 33 PUHAHCOB NMIWHT AKTMBLT Ce NPM3HaBa B OTYeTa 3a BUHAHCOBOTO
CLCTOAHME HA NIM3MHIONOAYYATE/IA MO NO-HMCKATa OT ABETE CTOMHOCTM — CNpaBeanuBaTa CTOMHOCT
Ha HaeTMA aKTMB M HACTOAWATA CTOMHOCT Ha MWHUMANHWTE NAM3MHIOBM NAAWAHWA NAKC
HEHPEABHAE‘HH NAgauWaHWA, akd MMa TakWBa. B oryera 3a d}HHEHCDEDTD CeL{TOAHWE C& OTpa3ABa K
CBOTEETHOTO 3a0bAMEHME NO q}HHHHCDE JTU3WHT, HEIABWUCKMMO OT TOBa 030K 4acT OT JAW3MHroBuTe
NNAWAHWA Ce AbNKAT aBaHCOBO NPYW CKIOYBAHE Ha AOTOBOPa 33 PUHAHCOB NUINHT.

BnocnegcTeme NM3IMHIOBMTE NAAWAHWA C8 PasnpeaensT mexay dUMHaHCOB pa3xo ¥ HaManeHwe Ha
HENNATEHOTO 3daAbN¥eHHe No l‘}HHEHI‘.’DB JH3IWHT,

Axtueute, nNpuaobuTH NpH YCNOBWMATA H3 GMHAHCOB NIW3WHI, CE8 aMOPTH3WMPAaT B CLOTBETCTBME C
M3mMCKHBaHWATa Ha MCC 16 ,MMOTH, MallKMHK K ChopbkeHWua” uan MCC 38  HemaTepuanHu akTuen”.

HHHBEHETE Yact OT NM3MHroBaTa BHOCKAa npeacragnABa NOCTORHEH NROUEHT OT HEenoraceHoTo
33/1b/IEHME U CE NPU3HaBa B nedanbarta unu 3arybaTa 3a Nepuo/ia Ha NM3IUHTOBUA JOTOBOP.

Bocuykn OCTaHanu NW3MHIOBM JOTOBOPW €€ CYMTAT 33 ONEPaTUBHWM  NM3MHTOBWM  [OTOBOPM.
MnawaHuMaTa no onepaTHeeH NM3WHIOE J0roBOp C8 NPW3HaBAaT HaTo pazxoaun no NUHEAHKWA MEeTOa 23
CpOKa Ha cnopasymedweto., PasxoguTe, CBbp3aHM C ONEPaTMBHWMA AW3WHT, Hanp. pasxoAW 3a
NOOAPBMKE M 33CTPAX0OBKK, Ce NPU3HaBaT B nedanbaTta wnu 3aryBata B MOMEHTE Ha BbIHMHBAHETO
M.

4.12, TecroBe 3a obe3UeHKa Ha HEMATEPHANHW AKTHBM M MALWWHK M CHOPBIHEHWUA

Mpwn wauncnasade pasmepa Ha obesuexrata [pysectsoto geduHupa Hal-mankaTta pasrpaHuunma
rpyna akTWBM, 338 KOATO MOraT ga DbaaT onpegeneHyn CAMOCTORTENHK NAPHUYHK NOTOUM (eguHuua,
rEHEPUPaLLA NapM4HK NOTOUM). B Pe3yaTaT Ha TOB3a HAKOW OT aKTMBWMTE NOANEMAT Ha TecT 3a
obe3leHka Ha nHanenayanHa Gasa, a Apyrv - Ha Dasza Ha eAMHULA, TEHEpPHPaLLA NaPHYHN NOTOLM.

BCuukK akTUBK W EAWHMLUM, TEHEPHPALLM NAPWYHK NOTOLM, Ce TeCTBaT 33 06e3UEHKa NOHE BEAHBLH
rOAMWHO. BCUYKK APYTHM OTABNHKM aKTMBKM MAKM EOMHWULM, TEHEPUPALLMN NaPMYHK NOTOLM, CE TECTBaT
3a obe3uenka, korato cuBUTHA MAK NpomAHa B OBCTOATENCTEBATA MHAWKWPAT, Y& TAxHaTa BanaHcosa
CTOMHOCT HE MOMe 43 Dbae Bb3cTaHoBeHa.

3a zaryba ot obe3sueHka ce NpW3HaBa cymara, C KOATO BaNaHCOBaTa CTOWHOCT Ha A3JeH aKTHB MK
EOMHMLA, TEHEPMPALLA NaPHYHKM NOTOUM, NPEBMLIABA Bb3CTAHOBMMATA MM CTOMHOCT, HOATO & no-
BMCOKATa OT CNpaBefNuMBaTa CTOWHOCT, HaMaNeHa ¢ pasxogute no npogaxba Ha AageH aKTHB, W
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HerosaTa ctoAHocT B ynotpeba. 3a ga onpegenw croitHocTTa 8 ynotpeba, pbKOBOACTBOTO Ha
Opy#ECTEOTO W3YMCNABE OYaKBaHWTE ObAEWKM NapUYHW NOTOUWM 33 BCAKE EOMHWMLE, FEHEpUpalla
NapyM4HKA NOTOLUM, W ONPefens NOAXDAALLMA AWCKOHTOE GaKTOp € LEN KankyNMpaHe Ha HAcToALLaTa
CTOMHOCT HA Te3W NapuyHK notouw. [JadHuTe, M3nNon2seadu npu TecTEadeto 3a obesueHka, ce
bazvpat Ha nocnearna ogobpen Blogmer Ha JpymecTBOTO, KOPMIMPaH NP HeoBXO4MMOCT ¢ uen
efMMUHupane Ha edexnta o7 ObAelwM PEeopraHuzaumMu W 3HaAYMTEeNHWM NodobBpeHMs Ha aKTUBEW.
JAuckoHToBMTE $AKTOPH Ce OnpedennaT 33 BCAKAa OTHeNHa eAWHMLA, F’EHEpPMPaLLa NapHYyHK NOTOLM, 1
OTPa3ARAT CLOTEETHUA MM PUCKOB NpodikA, OUEHEH OT PbROBOACTEOTO Ha [lpywecTeoTO.

Jarybute o1 obelueHka Ha equHMLE, FEHEPMPALLE NAapMYHK NOTOLM, (8 NOCOMBAT B HaMANeHWe Ha
HanadHcoBaTa CymMa Ha AaHTUBWMTE OT Ta3iv eguHWua. 3a BCMYHM  aKTMBM Ha [pymecTsoTo
PLHOBOACTBOTO NPELeHABa NOCNeABaLle AAanK CbILECTBYBAT MHAMKAaUMM 33 Toea, ye 3arybata ot
0Be3UeHKa, NPU3HaTa B NPeaX0AHK TOOMHM, MOME BEYe 03 He CHLUECTBYBa MMM A3 & HamaneHa.
OBesuenka, NnpMiHata B Npedxo4eH Nepuog, ce BL3CTaHOBABE, KO Bb3ICTAHOBMMATE CTOMHOCT Ha
eAMHMLUATE, TeHepUPaLLE NAPHMYHK NOTOUM, HaABWIWaBa HeliHaTa Banadcoea cTOMHOCT.

4.13. ©WHAIHCOBM MHCTPYMEHTH

PUHAHCOBMTE AHTUEM W NacHMBM Ce NPW3HaBAaT, KOraTo ,ﬂ.p*.rmecmom CTaHe CTpada no A0roBOpHH
CNOPasyMeHKUA, BRADYBALWM GMHAHCOBK MHCTPYMEHTH.

PWHAHCOB aKTWB C& OTNWCBA, KOrato ce 3arybn HOHTPON BbpXy AOTOBOPHMTE nNpasa, KOMTO
CHCTABNABAT PMHAHCOBMA AKTHE, T.€. KOTaTO Ca W3TEKNM NpaBaTta 3a NOAYYaBaHe Ha NapUYHM NOTOLM
MK & NPeXBLPNEHA IHAYMMATA YACT OT PUCKOBETE M M3roauTe OT COBCTBeHOCTTA.

PUHAHCOB NACWMB CE OTNMCBA NPM HErOBOTO NMOTacABaHE, M3NNaWaHe, npu dHYMWpaHE Ha CACNKaTa
MAW NPpK M3THUYEHE Ha A3BHOCTHUWA CPOK.

MpW NbpBOHAYANHO NPU3HABAHE HA QWHAHCOB aKTMB M DUHAHCOB Nacue [pyHecTBoTO MM OUeHABS
No cNpageanuea CTORHOCT NAKIC PasxOAMTE NO TPAH3AKUMATA € M3KIKYeHME Ha duHaHcoBuTe
dKTHEHM W NaCWBeK, OTYWTaHW NO CnpaBegnuea CTOWHOCT B nedanBbata uauM BEW’EHTH, KQWTO Ce
NPU3HABAT NBPBOHAYANHO NO CNPaBegNMBa CTOWHOCT.

DUHAHCOBKWTE aKTUBM Ce NPW3HABaT Ha OaTaTa Ha cAenKaTa.
DPHUHAHCOBMTE AKTUBM W PHHAHCOBMTE NACMBM CE OUEHABAT NOCNEABALWLD, KAKTO & NOCOYEHD NO-4ony.
4.13.1. PUHAHCOBW BHTHEMN

C uUen nocnegpawio OUEHABAHE HAa QWUHAHCOBMTE AKTHMBM, C WIKNWHEHWE Ha XEe4MMMpaliMTe
WMHCTPYMEHTH, Te e KNacuduuMpaT B CAEOQHWTE KaTeropum:

b KPEOAMTH W B3EMEHWA;

b PUHAHCOBM AHTWMBM, OTYMTAHM NO CNpasegnWea cCTOWHOCT B nedanfarta wnwm zarybarta;

b WHBECTMUWMKM, ObPHMaHKM 0 Nagem;

k :hHHaHCOBIr'I dKTHMBM H3 PA3N0ON0OHEHME 33 F'IPO,E,EH{EPE.

DUHAHCOBUTE SKTUBKM CE PA3NPELENAT KbM OTASNHUTE KaTEropuK B 3aBMCHMMOCT OT LenTa, C KORTO ca
npuaobuT. KateropwaTta Ha gaded GUHAHCOB MHCTPYMEHT onNpefena MeToda My Ha OUEeHABAHE W
03aNK NDUXOOWTE W PasxoduTe ce oTpasAeaT B nedanbata wau sarybata waum B ApYTMA BCROBXBaTEH
doxog Ha Opysecteoto. BCHYKKM QMHAHCOBM aKTMBM C M3KNKMEHME Ha TE3W, OTYMTAHW Mo
Crpasegvea CTOWHOCT B nevanbata unu 3aryBata, nognesar Ha TecT 3a obesueHKka Kbm JaTaTa Ha
$PHHaHCOBMA OT4eT. PUHAHCOBWTE akTwen ce obe3ueHABAT, KOrato CobllecTeyBaT OBEHTHBHM
AoKazatenctea 3a Toea. MpunaraT ce pasnuyHK KPUTEPHK 38 ONpegenare Ha sarybaTa ot obesuenHka
B 33aBMCUMOCT OT KaTEropUATa Ha GUHAHCOBMUTE AKTUBM, KAKTO @ ONKCAHO NO-A0NY.

Bouukm MEUEOOW W Pa3XodM, CEbP3aHM C NPUTEHABAHETO Ha d}HHﬂHﬁOBH WMHCTPYMEHTH, C8 OTPa3ABaT
8 nevanbarta nan zarybara MpPH NOAY43BAHETO MM, HEZABMCMMO OT TOBA Hak ce oueHABa BanaHcoeara
CTOMHOCT Ha ¢|'HHEHEDBHH AKTME, 38 HOWTO ce OTHACAT, W CE NPeACTaBAT B OTYETa 33 nedanbarta nnu
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sarybata na pepose ,Puhancosn pasxoaw”, ,PuHadcosk npuxogw” wam L Apyrv duHaHCoBK
NO3ULKKY, C W3KNKYeHWe Ha 3aryBata oT obe3UeHKa Ha ThproBCKM BIBMaHWA, HOATO CB NPeACTaRA
Ha peq Jdpyru pasxogun”.

Kpeautu v B3emaHua

Kpeauti W BIEMaHWA, Bb3HMKHENM MbpBOHEYanHo B [pyMECTEOTO, C3 HEAEDWBATHEHU WUHAHCOBM
WHCTPYMEHTH € GUKCUPaHW NNJWAHWA, KOMTO HE CEe ThPryBaT H3 AKTUBEH Nazap. KpeguTute M
B3EMaHWATE NOCNEOBALLD CE OUEHABAT N0 aMDPTUIMPaHa CTOWHOCT, KaTo Ce M3NON3Ba METOLLT Ha
EdJE'HTHBHEITEI NMHUXBa, HamaneHa C pazmMmepa Ha OEE‘ELI,EHHHTE. Bcawua NPpoMAHa B CTOMHOCTTa UM Ce
oTpazsea B neyanbata wnW 2aryBata 33 TelywwuA nepvod. MNapuTe W NapuyHWTE eHBMBANEHTM,
ThOFOBCHUWTE M NO-FONAMETE YACT OT APYrd BIEMAHUA HA [pywecTBoTo cnafaT KbM Ta3il HaTeropus
DUHAHCOBW MHCTPYMEHTU. [IMCKOHTUPAHE HE Ce M3IBBOLIBA, KOTAaTO eEKTHT OT HErO @ He3HAYUTENEH.

3HayMmMK B3EeMaHWA Ce TecTear 3a UﬁEELﬁEHHﬂ no OTAENHO, KOrAaTO Ca NPOCPOYMEeHK KbM O03TaTa Ha
$MHAHCOBMA OTHYET MAK KOTaTO ChHLUECTBYBAT O0BEKTMEHM AOKA3ATENCTEE, Y& HOHTPAreHTET HAMA 43
M3IMBAHK 33ABMKEHWATE CW. BCUYKK ApYrM B3eMaHuA Ce TecTBaT 3a 0De3UeHKa No Pynk, KOMTO ce
ONpeaennaT B 3aBMCMMOCT OT MHAYCTPHATA M PETMOHA Ha KOHTPAreHTa, KakTo M OT APYTHM KPeaAMTHH
PUCKOBE, 3HO CHLWESCTBYBAT Takuea. B TO3M mvuaﬁ MPOUEHTET Ha OﬁEBLI,'E‘HHETE Ce onpegenA Ha
Bazata Ha WCTOPMYECKM [JAHHKM OTHOCHO HENOTraceHW 3aAb/MEHWA HAa HOHTPareHTH 33 BCAKA
uaeHTHdMUMpana rpyna. 3arybata oT obe3ueHKa Ha TbPTrOBCHUTE B3EMaHMA ce NPeACTaBA B OTYETa
3a nevanbata wnw saryBata Ha pea , Jpyrv pasxogun”.

DUHAHCOBM AHTUEM HA Pa3NoONOMeHue 33 npoaamba

PMHAHCOBW 3KTMBM Ha Pa3NONOMEHWe 3a npoaaxba ca HefepUBATUBHK PUHAHCOBM AKTMEW, KOWTO
ca onpejeneHy KaTo GUHAHCOBKW aKTUEW HA PAa3NOA0MEHWME 33 Npoaamba MKW He CNaaaT KbM HWTO
eHa OT OCTaHaNMTe KaTeropui QUHAHCOBW aKTMBM. PMHAHCOBMTE AKTUBW Ha PA3NONOMEHWE 3a
npopnamba Ha [py#ecTBOTO BHAKMBAT OANOBE B APYMECTBa, 622 3HAYMTENHO BAMAHME BLPXY
AEHHOCTTE M KOWTO HE Ce ThPryBaT Ha AKTMBHKM Naiapn. PMHAHCOBWTE aKTMBM OT TA3M KAaTEropwAa
NOCNEABAWG C8 OUEHABAT NO CNPagesnMBa CTOMHOCT C M3KNIOYEHWE Ha TE3M, 33 KOWTO HAMA
KOTHPOBKW HA NA3apHAaTa LIEHA HAa AKTUBEH Nazap W YWATO CNpaseanvMBea CTOMHOCT He mome aa Gbae
HafewaHo onpegeneda. MNocnegHWTe Ce OUEHABAT NO aMOPTHIMpaHa CTOWHOCT NO MEeToAa Ha
eQEKTMEHMA NMXBEEH NPOUEHT WAW no cefecTOMHOCT, B Caydaid de wAmaTt durcupad nages.
MpomeHwTe B CnNpasegnueaTa WM CTOMHOCT CE OTpasAsaT B ApyrvA BceoBxBaTedH Joxod v ce
nNpeacTasaT B CbOTBETHUA pe3epB B OTYETa 33 COBCTREHHA KaNKWTaN, HETHD OT JaHbUM, C MIKNIYEHUE
Ha 3aryBute o7 obe3UeHKa W BaNYTHW KYPCOBW PA3NMKK Ha NapWHHKM AKTMBM, KOWTD CE NPWIHasaT B
nesanbata wnw 3arybata. Korato GMHEHCOB aKTHB Ha pasnonomenne 3a npoaaxba 6vae nponaser
M obesuereH, HaTpynadwTe nedanbu w 3arybn, npusdatw B ApyrvA eBceobxeaTen doxog, ce
peknacuduunpat ot cobcTeedua kanuTan B nedanbarta maw 3arybarta 3a OTHETHHMA NEpHOA W ce
NpeacTasAT KaTo pexknacvuuMpalla KoOpeKuwa B apyrua Bceobxeated goxod. JMXBM, M3UMCAEHW No
MeToga Ha edekTMBHaTa NWXBa, W AMBWAEHTA Ce npWsHasat B nedanbara waum 3aryBaTta KaTo
»PHHAHCOBM npuxogwn”. BhiactaHoessadHe Ha 3arybw o7 obesueHKka ce nNpw3HaBa B OPYrWA
BceobxBaTeH A0X04 C© M3KAOHMEHWME HE ObNrOBMTE (MHAHCOBM MWHCTPYMEHTM, TNPW  KOWTO
Bb3CTAHOBABAHETO Ce npw3iHasa B neuanbata wnw 3arybaTta, CAMO 3KO BbICTAHOBABAHETD MOME
obextueHo A3 Gbae cBBLP3aHO CbC CHOMTWE, HACTBNMAO CNeA MOMEHTa Ha NpU3HaBaHe Ha
obezueHkaTa,

4.13.2. PHHAHCOBH NACHBH

PUHAHCOBMTE NACMEM Ha OpyHecTeoTo BRAOYBAT ThPFOBCKM M OPYTIH 3a0bAMEHWA W 330bNHEHHA NO
HMHAHCOB MHM3KHT,

PUHAHCOBUTE NACMBM CE NPW3IHABAT, HOTETO ChLIECTBYEA AOTOBOPHO 33Qb/KEHME 33 NAallaHe Ha
MapUYHK CyMK MAK ApYT GUHAHCOB aKTHME Ha APYro NPeanpUATHE MNKM AOFOBOPHO 3a4b/BKeHWe 3a
Pa2mMAHa Ha $UMHAHCOBW MHCTPYMEHTH C ApYro NPeanpuATHE NP NOTEHUMANHO HEBAaronpuaTHK
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YCNOBMA., BCHUKKM Pa3sxoamM, CELp3aHi € AMXBM, M NPOMEHK B CNpaBeanvBeaTa cToMHOCT Ha duMHAHCOBK
MHCTPYMEHTH, aKO WMa TaKWBa, Ce npu3HaeaT B nevanbata unu 3arybata Ha ped ,PUHAHCOBM
pazxonn” MnKn , PUHAHCOBKW NPpKXxoan”,

PUHIHCOBMTE MAcHBM CE OUEHABAT NOCNEABALLO NO aMOPTHMIMPaHa CTOWHOCT, KaTO Ce W3NoA3Ba
METOOBT Ha eQEeKTMBHATA NMXBAa, C W3KNOYEHWE Ha OUHIHCOBM WHCTPYMEHTH, AbpHaHW 3a
THPFYBaHE WK ONPESENeHH 33 OUEHABaHE Mo cnpaBefnuMBa CTOMHOCT B nevanBata wawW 3aryBara,
HOMTO Ce OUeHABaT no cCnpaeegnvead L—I'CIﬁHDL—I' C OTYUTAHE Ha NPpOMEHKTE B I'IE'-IE."IEHTE WA 33"'5"531‘3.

T'bpi'GECHHTE 3d0bNHEHWA CE NPWIHABAT NbpeOHAYaNHO NO HOMKWHANHAE CTOMHOCT M BNOCNEOCTEME
CE OLUEHABAT N0 aMOPTUIMPaHA CTOWHOCT, HAMANEHA C NAALWAHUA N0 YPEMOIHE HA 330 BNMEHHETO,

JUBHOEHTUTE, NN3THMK H3 IHUMOHEDWTE Ce NPW3IHABAaT, KOraTo AWBWOBHTHMTE ca OA00pEHM Ha
oBWwoTo chOpaHME Ha aKUMOHEDUTE.

4.14. [farbum BbpXy goxoga

pEISKD,ﬂ'HTE 34 OaHbBLUK, :I'I[JHBHETH B I"IE"'-IEHEIBTB MK 33?’?531’3, BHAWYBAT CYymMaTd Ha OTCPOYEHMTE M
TEKYLLM AAHBLKM, KOMTO HE Ca NPW3HATH B APYTMA BeeoOXBaTeH A0X0A UAM OMPEKTHO B cOBCTBEHMA
KanuTan.

TEKYLWMTE AaHBYHM AKTHBW W/MNK NACUBKW NPEACTABNABAT TE3W 3a0b/AKEHMA KbM MAW BIEMAHWA OT
AAHBYHWUTE MHCTHTYUWK, OTHAaCALWM Ce 33 TEeKYLLM WAK NpeaxoiHy OTYETHW NEpUOoOM, KHOWTO He ca
nNaTteHy Kbm Jatata Ha GHUHAHCOBKWA OTYeT, TeRYWMAT OaHDbK € AbAMUM Bbpxy oBnaraemma goxoq,
KOWTO ce pa3snuu4asa oT nedanfaTta waw sarybata BbE GMHAHCOBMTE OTYeTH. MIuMCNABaHETO Ha
TEKYLWMA AaHBK € §a3upaH Ha JaHBUHWUTE CTABKM M HA JaHBYHMTE 33KOHM, KOUTO €3 B CHAA KM Kpan
Ha OTYETHHA Nepuog.

OTcpoveHnTe OaHbUW Ce M34YMCNABAT NO NACHBHWA METOS 338 BCMYKKM BPEMEHHMW PA3INMKK MEMOY
BanaHCoBaTa CTOWHOCT HA AKTHEMTE W NACHMBHMTE W TAXHATA ddaHBbYHa OCHOEA. DT’CDD"‘IEH QaHLH HE Ce
NPEOBMALE NPY NMbPBEOHAYANHOTO NPU3HABAHE Ha aKTME WNWM NAacue, OCBEH aKo CbOTBETHATa
TPAHIAKLUMA HE 33CATA AaHBYHATA MKW CUETOBOAHATAE Neuanba.

DTEPG"EEHHTE AaHbYHW aKTHBHM M NACHBKW HE CE& OWCKOHTUPAaT. npl"l TAXHOTO M3YMCNeHWe Ce nanoniear
AaHbYHHW CT3BHM, KOWMTO Ce o4Yakea Aa E'b,ﬂ'aT NPHUADHKKUMIK 33 nepyuoda Ha peanyv3auMATa WM, NpH
YCNoBHe Ye Te Ca Bnes3nn B CHna MK e CHF‘,I’FIHD, He we BNne3HaT B CWuna, KbM KpPdaA Ha OTYETHMA
nepuoa,.

OTCpOYEHWTE AaHBYHM NACKMBKM C8 NPW3HABAT B NbAEH pazmep.

OTcpodenmn AaHbYHM aKTMBW C8 NPU3HABAT, CAMO aKO ChLECTBYBA BEPOATHOCT Te Aa BbaaT yCBOeHH
Yypes Bvaewm obnaraemu goxoaw. OTHOCHO NpeUEHKaTa Ha PBKOBOACTBOTO 338 BEPOATHOCTTAE 33
BhiHMKBaHe Ha Bbaewm obnaraemu Aoxoau, HPE3 KOWTO Aa Ce YCBOAT OTCPOYEHH JaHBYHW aKTHEM,
BUMTE NOACHEHWe 4,21,

OTCpouEHM AaHBUHM AKTMBW M NACMBM C8 KOMNEHCMPAT, CaMO KOTaTo [pyMecTBOTO MMa NpPaso M
HaMepeHue Oa KOMNEeHCWPpa TeHYLWMWTE AaHBLYHW dKTMBM MWAM NacMBW OT ChlwaTa AdadHb4yHa
MHCTUTYLMA.

MNpomAHaTa B OTCPOYEHUTE A3aHBYHM BHTUBW MK NACHBM CE NPUIHABA KaTO KOMNOHEHT OT JaHbYHWA
npuxog wiv pasxogd e nevanbarta unum 3arybata, OCBEH 3KO TE HE Ca CBbP3IBaHM C NO3MLMK, NPUIHATK
B Apyrua sceoOXBaTeH AOXOA WKW AWMPEKTHO B COBCTBEHWA KanuTan, NpM KOETO ChOTBETHWAT
OTCPOYEH J3aHBH CE NPM3HABa B ApYria BCceobxeaTed Joxod wnu B COBCTBEHMA KanuTan.

4.15. Mapw ¥ Nnapu4HK EKBMBANEHTH

MapuTe W NAapUYHWTE EKBMBAMEHTH CE CLCTOAT OT HAMMYHWTE Mapu B BpPOH, NapUYHKW CPEACTEA NO
BaHKkoBW CMETHK, BE3CPOYHM OENO3UTH W ABNO3WTH 40 3 Meceua.



Wuesectop.Br AL, 20
PUHAHCOB OTYET
31 pexemepu 2014 .

deno3dnTv Hag 3 meceua Ce OTYMTAT KaTo Napu4HK EKBMBANEHTH, KOTATO HAMA 3HAYMTENEH PWCH OT
NPOMAHA Ha CTORHOCTTa Ha feno2uTuTe, JinyHecTROTO MOME A3 PaznNonara ¢ TAX Npe3 CpoHa Ha
CHMO4eHUTE € GaHKOBWTE WHCTMTYLMKM AOTOBOPKM W A3 YAOBNETBOPABE NWKBWUAHWTE CW Hymaw Des
puck o7 3aryBa Ha CToMHOCTTa MM, g

4.16. HeTEKYLWMW aKTHBKW K NACKBX, KNAaCHHUUWPaHKW KaTo AbpHaHK 3a npoaamba

Korato [JpywecTeoTo BbIHaMEpsBa O3 NPOAEE HETEKYLW, AKTMEB WAW Tpyna akTuew (rpyna 3a
oceofiomaasane) v ako npogambata @ MHOMO BEPOSATHO Aa Oble OCbLWECTEEHE B 12-MECEYEH CPOK,
dKTHEBRT WMNK Fp‘g’l‘iaTEl 3a [}CEDE'UH{,EILEBEHE ce HHECH¢HquET HaTO ObpMaHW 3a npﬂp,amﬁa H Ce
npeacTtasAaT OTAenH. B OTYETa 33 'dJHHEHE'DEUTU ChCTOAHME.

Macweun ce wnacuduuMpaT KaTo ObpHMaHW 33 Npofawba W Ce NpeACTaBAT KaTo TaKWBAa B OTYETa 3a
PWHAHCOBOTO ChCTOAHKWE, CAMO KO Ca fIMPEKTHO CERBR3aHK C rpynaTta 3a ocsobomgasane.

AKTUBMW, Knacwduuupann Kato AbpwaHy 3a npogasba, CE OUEHABAT NO NO-HMCKaTa OT TAXHATA
HGanaHcoBa CTOMHOCT HENOCPEACTBEHO CNEJ TAXHOTO ONPEAENsHe Kato AbpKaHu 3a npogamba u
TRAXHATE Cnpasegnwviea L‘F‘l:!ﬁHlZ:HCT.l HamaneHa C paszxoaurTe no ﬂpﬂﬂ,ﬂh{ﬁﬂTﬂ M. HAKkowK dKTHEHN,
AbpHaHK 33 npoaakba, KaTo GUHAHCOBKM aKTUBM MK AKTHMBM NO OTCPOYEHM OAAHBLUM, NPOABAMAEBAT
4d C& OUEHABAT B ChOTBETCTBME Chi CHETOBOAHATA NOAWTUEA OTHOCHO TE3KW aKTHEKM Ha ,ﬂp‘fHEﬂTﬂ-ﬂTﬂ.
AKTHBMTE, KNAaCMPMUMpPEHK KATO Obpsadw 33 npogaxba, He Nogiemar Ha amopTH3auWA cnep
TAXHOTO KNacuUUMpaHe KaTo AbLpPHaHK 38 npogamxba.

4.17. CobcreeH KanWTan, pE3EpPBW W NNALWAHWA Ha AWBHAEHTH
AKUMOHEPHWUAT KanNKUTa) Ha JpyMecTBOTo OTPa3ABa HOMWUHANHATA CTDUHOCT Ha EMWTHPAHUTE aHLMM,

MNpeMHUHHUAT PEIEPE BKAKIUBA NPEMUM, NONYYEHU NPU MbPBOHAYANHOTO eMUTMpaHe Ha cobrTeed
HanuTan, BoHuYKKM pasxoan No CABNKW, CELP3aHM C EMWTMPAHE Ha akuMK, ca npMcnagHatv ot
BHECEHMA KAaNWTan, HETHO OT daHbYHK o0NerkyeHnA.

OpyruTe peszepsn BKAOYBAT 33KOHOBM pesepen, obWW pesepsW, PE3EPBM OT NPEDUEHKW Ha
HedbWHAHCOBW aKTHEMK. (BM. NnoAcHeHueld.3).

HEPEE!HPE‘,D'EJ'IEHEITEI I'IE‘-IEIJ'IﬁEI BRAKHYBAE TERYLIMA '¢3HH3HCGB PEIYNTAT W HATPYNAHWTE ne4anbu M
HEMOKPHTH 3aryBK OT MUHANKM TOANHM.

Horato ofwoTto cbbpadue Ha akumoHepuTe 0go6pK AMBMOEHTH 33 pasnpegeneHve Npean Kpaa Ha
OTYETHMA NEPUO, 330bMMEHWATA 23 NNAWAHE HA AMBWOSHTH Ha aHLUMOHEDMKTE Ce NOCOYBAH Ha peg
»380b/MEHNS KbM CBbPIaHM NMLUA" B OTYETA 33 DUHAHCOBOTO ChCTOAHUE.

BovukK TpaH3akumM cwee coboreeHuumTe Ha JpymecTBOTO ca NPeacTaBeHn OTASNHO B OTYETa 33
NPOMEHKUTE B COBCTBEHUA KanuTan,

4.18. MNeHCHOHHW M KPaTHOCPOYHM BLIHArpaMOEeHHA Ha CAYHMUTENHUTE

KpaTHOCPOYHKMTE 33Ab/KEHWA KbM MEPCOHANa BKAKOYBAT 3afb/MEHWA 33 3anNaTH M COUMANHM
OCHIYPOBKM, KAKTO W KDAaTKOCPOYHM 33b/HEHNA N0 KOMNEHCUPYEMM OTNYCKK. [pyHECTBOTO OTYMTE
KPAaTKOCPOYHK 3a0bAHEeHWA NO KOMNEHCUPYEMM OTNYCKM, BbIHKMKHaNKW nopagy HeWM3nNon2eaH nnareH
roAvLWEH OTNYCK B CAY4aWTe, B KOWTO Ce O4aKkea ToW Aa Bbae non3eaH B pamkuTte Ha 12 meceua cnep
03TaTa Ha OTY4ETHWA NEepuof, MNPes HOWTO HAeTWTEe NWUa Ca NONOMMAW TPyaa, CBbP3aH © TE3W
OTNYCKKA.

HDETHL‘ICDEHHHTE A0X0OW Ha CNYHHUTEAWTE, BHKAKYHMTENHO K NoNaragmure ce OTNYCHK, Ca BRAKYEHH B
TeKyWMTe Nacueu Ha pegd ,MEeHCHOHHKM M APYTM 334LMKEHWA KbM NEPCOHaNa” No HeAWCKOHTUPaHa
CTOWHOCT, KOATO [lpyKECTBOTO OYAKBA A@ M3NNaTH.
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4,19. BbaHarpampeHue Ha nepcoHana Ha Bazata Ha aKuMM

,ﬂ'p'y"HEETBOTO npynara nNNaHoOBE 3a NNalWAHE Ha Baszara Ha dKUHMK KaTo Bb3HarpamoeHWe Ha
nepcoHana. MnadoseTe Ha [JpyKeCTBOTO HE BHAKHBAT ONUMK 38 Nnawade, 6asMpano Ha UeHaTa Ha
arLMuTE,

BCWUKKM CTOHM W YCAYTA, NONYHEHK B 33MAHA Ha NN3WAHE YPE3 aKUWM, C8 OLEHABAT NO CNpagegnuea
CTOMHOCT. KOrato CAyMMTENUTE NONY4aBaT BbaHarpamaenve nog Gopmara Ha nnauaHe Ha Hasata
Ha aHLMWM, CNPABEANMBMTE CTOMHOCTH HA TEXHMTE YONYIM CE ONPegendT KOCBEHO NO CNpaBeaiMeaTa
CTOWHOCT Ha DMHAHCOBWA MHCTPYMEHT, KOWTO MM e npegocTased. Taiu cnpaeefnuMea CTOMHOCT Ce
OLUEHABA H3 OATaTa Ha NPefoCTABAHETO H3 GUHAHCOBMA WHCTPYMEHT M HE BIUM3 Nojg BHUMaHWe
BAMAHWETO HA HENA3apHK YCNOBMA 3a NpuaobuBaHe Ha NpasaTa No TAX (HANP. LEeNK KaTo A0CTHraHe
Ha ONPefensHo HWBO Ha PEHTABWNHOCT U PACTEM Ha NpoaambuTe).

Bouukm nnaldaHKA Ha fazara Ha dHLUMK CEe NPUIHABAT KATO pa3xon e neuanfara uau BEWﬁHTE W KaTOD
YEENUYEHWE Ha HEpaznpeneneHaTa nevanBa.

AKO & ONpeaened W3BeCTeH Nepuos 3a NpMAotKMBaHE Ha NPABOTO Ha M3NON3BAHE MAK CNEABa Aa Ce
MEMBAHAT APYrM YCNOBWA, Pa3XoAuTe Ce pasnpeaennT npes To3u nepwog Ha 6azata Ha Hai-aobpata
BEb3MOMHE OUEHHEA HA ﬁpDH ONuUMM 34 aKUWM, 38 KOWTOD Ce OYdKkBa da ﬁ'b,ﬂ,E' ﬂpﬁ,ﬂ,DﬁHTD FFF!EBU‘TU‘ Hd
nonigaHe. HenasapHWTE YCNOBMA Ca BKAKIMEHW B AONYCKaHWATa 33 BPOA Ha ONUMWTE, KOWTO Ce
ovakea Aa ObAaT ynpamHedu. BNnocedcTBME OUEHKWTE CE NPOBEPABAT 33 TOBA, A3NW CblUECTBYBaT
MHAMKELMK, Y& BPOAT Ha ONUMKMTE 33 aKUMK, 338 KOWTO CE 04aKBa A3 BbAaT M3NbAHEHKM YCNOBUMATE, CB
pasnuW4asa oT HanpaseHwTe NpuBAMZMTENHM OUEHKW. BCMYKW KOPEKUMW NMpegu WITHUYaHEeTO Ha
YCAOBHMA NEPMOf WK M3NbAHEHMETO Ha APYrM YCNOBWMA NO CNOPa3yMeHHeTo Ce NpW3HasaT B
TEKYLMA Nepuos. He ce WIBbPLIBAT KOPEKUMW HA PazxoAM, NPUIHATH B MWHANW NEpPUOaM, aKo
BNOCNEACTBUE YNIPAKHEHWTE ONUMKM 338 aKLMK C8 Pa3NM4YaBaT OT HAaNPaBeHaTa OLUEHKA KbM MOMEHTA
Ha M3THYAHE Ha YCAOBHWA NEPHOA,.

Mpu ynparmHABAHE Ha ONUMMTE 33 AHUWM HETHWTE NOCTBNAEHHWA, HAMANEHW C BCHYKW OWPEHKTHM
paixodM Mo TPaH3aKUWATA A0 HOMWHAMNHATA CTOWHOCT HA W3JAQEHWTE AKLUMMW, CE OTHACAT KhM
AHUWOHEPHWA KanuwTan, KaTo Cymata, HaJBMlIaBalld HOMWHANHATA CTOMHOCT HA aKUWMWTE, Ce
NMPpHW3Haea KaTo NpeMWEeH pDE3EpPE.

4.20. MpoBW3IKK, YCNOBHW NACMEM M YCAOBHKM aKTHUBK

I'Ipuamume CE NPW3HABAaT, KOraTo MmMa BEPOATHOCT CerallHY 3adb/IHEHHA B PEIYATAT OT MWUHANo
cubuThe aa Aosegat AD M3XOAALY, NOTOK Ha pecypcw oT [py*HecTeoTo M momxe 43 Obae HanpaseHa
HaOemaoHa OUEHKa Ha CymaTa Ha 3aQb/MeHueTo. BbaMOMHO e CPOYHOCTTE WKW CymaTa Ha
MIXOAALWMA NAPUYEH NOTOK A3 € HecrypHa. CerawHo 3aAb/KeHHe Ce NOpamaa OT HANWUMeTD Ha
NPABHO WMAW KOHCTPYKTMBHO 330bMMEeHWe BCABACTBME H3 MWHanKM CcbbuTuA. MposuauuTe 33
NPeCTPYKTYpUpaHe Ce NPU3HaBaT Camo ako e pa3paboTeH W NpunoxkeH noapobeH popmaneH naak
33 NPEecTPYKTYPUpPaHe WAW PbKOBOACTBOTO € OOABMAO OCHOBHWMTE MOMEHTHM Ha nnaHa 3a
NPECTPYKTYPUpaHe npeg Teau, Kouto Buxa Bunau 3acerHanw. Mposuauu 3a Bovaewm 3arybu ot
ABRHOCTTa HE Ce NpW3HaBsar.

Cymata, KOATO C8 NPWM3HAaBa KaTo NPOBM3MA, CE M3IYWUCNABA Ha Ba3a Hail-HafemaHaTa OUEHHa Ha
paxoAuTe, HeoBXOOMMM 33 ypemaaHe Ha CeralliHo 3aAbAMEHHE KbM KPaA Ha OTYETHMA Nepuoj,
KaTO CE BIEMAT NPeaBWA PMCKOBETE M HECMIYDHOCTTA, CBbP3aHW CbC CEralHoTO 3aAb/KEHHE.
Horato ChluecTByBaT peguua nogobHK 2aqbMeH WA, BEPOATHATE HEOBXOAMMOCT OT M3XO4AW, NOTOH
33 NMOracABaHE Ha 33[b/KEHWETO C8 ONPeAenn, KaTo ce OTYETe rpynaTta Ha 3aJb/KeHMATa KaTto
uAno. NMpoBM3MKMTE Ce AUCKOHTHPAT, KOTaTo ederThT OT BPEMEBMTE PA3NMKKM B CTOWHOCTTA Ha napuTe
8 IHAUMTENEH,
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OBe3lWeTeHMa OT TPETH NKLUA BLE BPb3Ha C 03AEHD 3a0bLMMEHUE, 38 HOMTO [pYHECTBOTO € CUIYRHO,
Ye LWe NoNYyYK, Ce8 NPW3HaBaT KaTo OTAENEH aHTHB. TO3W BHTHE MOME W A3 HE HaaBWLwaga CTOWHOCTTE
Ha CbOTBETHATA NPOBHIMA.

MPOBMIMMTE C& NPEPAIrNEMAAT KbM KPAA HA BCEHM OTYETEH NEPHOL U CTOMRHOCTTA MM C8 KopMIipa,
33 Aa ce 0Tpasu Hai-pobpara npubnuauTENHa OUEHKE.

B cny4auTe, B KOWTO CE CYMTA, HE € MAJKO BEPOATHO A3 Bb3HMKHE M3XOAALL NOTOK H3 MKOHOMW4ECKH
PecYpCyH & PE3yNTAT Ha TEKYLIO 3afb/MEHUE, NACUB HE CE NPU3HaBa. YCNOBHUTE NacuBM creapa Aa
Ce OUEHABAT NOC/IEABALLO NO NO-BUCOKATA CTOWHOCT MEMY ONMCaHaTa No-rope CPaBHMMa NPOBM3NA
W MbBPBOH3YaNHO NPHU3HATATA CYMaE, HAMANEHE C HATPYNAHATa aMOPTHIALWA.

BE‘DUHTHH BXOOALWM NOTOUW Ha MKOHOMWYECKK NOA3KW, KOWTO BCe OLWE HE OTTOBdPAT Had KPUTEPHKMTE
33 NpW3HaBaHe Ha aWTMB, C& CMATAT 33 YCNOBHM aWTMBM. Te Ca ONWCaHW 3aeAHO C YCNOBHWUTE
3aabmHeHud Ha Jpy#ecTeoTo B NOACHEHWe 29,

4.21. 3HauMMK NPELEHKW HA PLHKOBOACTBOTO NPM NPUAATraHe Ha CYETOBOOHATE NOAMTMHA

IHAYMMHUTE MNPEUSHKW Ha PLKOBOACTEOTO NpWM MPMAEraHeTo Ha CYETOBOAHWTE MNOAWTHEM HA
Opy#ecTeoTo, KOMTO OKAZBaT HAN-CHLUECTBEHO BAMAHME BBPRY GUHAHCOBUTE OTUETM, C3 OMUCAHM
no-gony. OCHOBHWMTE MW3ITOYUHWUM HE HECUIYPHOCT NpW MINOA3BAHETO Ha npubnuzvTenHute
CHETOBOAHW OLEHKM C3 ONWCAHMW B NOACHeHWe 4,22,

4.21.1. OTCpoYeHH GAHBYHHK ABKTHEW

GMEHHETE Ha BEPOATHOCTTA 33 E'h,qu.l.lH DEJ’IEIFEEMH A0X040W 38 YCEOABAHETO Ha OTCPOYEHHK AaHBYHH
aKTHEM ce Bazupa Ha nocneaMata oaobpeqa GIAMeTHa NPorHo3a, KOPUIMPAHa OTHOCHO IHAYUMM
Hepbnaraemu npuxoon ¥ pazxodn | CI'IELIMdJHHH!-‘I OrpaHHA4eHKMA 33 NpeHaCAHE Ha HEWM3INON3BaHH
A3HbYHK 3aryBu MAKM KpeauTH. AKO HajewaHa npordo3a 3a ofnaraem foxon npeanonara
BEQOATHOTO MENON3BAHE HA OTCPOYEH JAHBYEH aKTWE OCODEHO B CNYYaK, KOraTo aKTUBELT MOME O3
ce 'y"l'lDTpE'ﬁH 593 BpEMEBD OrpaHHMHYEHME, TOragd DTCPDHEHHHT AaHBbYeH aKTHE Ce NpPHMaHaBa W3uRNo.
MNpW3IHaBaHETO H3 OTCPOYMEHM JAHBYMHM 3HTUBM, KOWTO NOOAEMAT HAa ONpegeneHd NpaBHKW WAK
WKOHOMMWYECKW OTPaHUYEHHA MK HECUIYPHOCT, C8 NPeUeHABa OT PBKOBOACTBOTO 33 BCEKW OTAENEH
cnydaid Ha Bazata Ha cneundHuHMTE dakTH U oBCcToATEACTEE.

4.22. HecurypHOCT Ha CHETOBOAHMTE NPUBAMIUTENHM OLEHHK

MpW M3roTBAHETO Ha $UHAHCOBMA OTHET PLKOBOACTBOTO NPaBW Peduua NPeanoNoMeHHA, OUSHKH M
AoNYCKaHWA OTHOCHO NPW3HABAHETO M OUEHABAHETO HA AHTHBK, NACHMBM, NPUXOOW K PA3X0OM.

JefcTeuTenHnTe pe3yaTatv MOratT aa Cce pasnvyasat oT Npegnon0oMeHMATa, OUSHHMTE M
AONYCHaHWATE Ha PBHOBOACTBOTO W B PeAKW CNyYad ChOTBETCTEBAT HaNbAHO Ha NpefBapuTenHO
OLEHEHWTE PE3YNTATH.

HH¢IGPMHIJ,HH OTHOCHO ChleCTEEHHMTE npeanonoMeHWA, OULEHKHM M A0ONYCKAHWA, KOWMTO OKa3BaT Hak-
3HAYHUTEAHD BAWAHWE BLpXY NPHU3IHABAHETO W OUEHABAHETO Ha akTHEKW, NacHBK, NDHMXOAW W pa3xodn
& NpeAcTaBeHa No-aony.

4.22.1. ObesueHKa Ha HedHHAHCOBM AKTHBM

3a 3ary6a oT obe3UeHKa Ce NMPU3IHABA CYMaTa, ¢ KOATO BaNaHCoBaTa CTORHOCT Ha AafeH aKTHE MW
E0WMHMUG, MEHepHUpaWla NapHYyHK NOTOUKW, NpeBHLEaBa BH3CTAHOBMMATA MM C!'DFEHDCI’, KOATO & no-
BUCOKATa OT CNpageanueaTa CTOWHOCT, HaManeHa C pasxoguTe no npopaxba Ha fafeH aKTHE, W
HeroeaTa cToHHocT B ynotpeBa. 3a na onpegenw cToMHocTTa B ynoTpeba, pbKOBOOCTBOTO Ha
[pyHecTeoTo MIYMCNABA O4YaKBaHuTe BbAEWM NapM4YHW NOTOUW 33 BCAKa EAMHMUA, reHepupalla
napuyHK NOTOUM, U ONpeaens NnoaxoaaWma JQUCKOHTOB q}EI{TDp C uen kankynupaHe Ha HacTORALWaTa
CTOMHOCT Ha TE3W NapW4HKM NOToOUM (B3, NnoAcHerue 4.12). NMpK M34YKCNABAHE HA OYaKBaHKTe Hbaewm
Napu4HK NOTOUM PLKOBOACTBOTO NPABK NPEANOACHEHWA OTHOCHO BoagwmTte BpyTHK nevanbu. Tean
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npeanonoMedMa ca cebp3ann ¢ Bbaewn cobutka w obctoatencTea. JelCTBUTENHWMTE pe3ynTaTh
MOraT fla Ce pa3fiMyasaT U A3 Ha/NOMaT IHAYMTENHU KOPEKLMU B aKTUBUTE Ha [pyKecTeoTO npes
CnefBalwaTta OTYeTHA roguHa.

ApyHecTeoTo e npeTepnano 2arybu oT obesueHka Ha HEMATEPUANHKM AHTHEM B pasmep Ha 18 xua.
ne. npe3s 2014 r. (2013 r.; 338 xun. ne.), 3a ga ce Hamanu BanaHcoBaTa CTOWHOCT HE HETEKYLW
BHTMBM [0 BB3CTAHOBMMATa UM CTORHOCT. HamaneHuaTa OT NpeoueHK Ca BRAKYEHK B OTYETAE 3a
sceobxeateHun Aoxoa Ha pea ,MpeoueHka Ha HEQMHAHCOBK aKTMBKM" 10 Pa3mMepa Ha NpPeoUeHbYHMA
peseps - 2013 r. - 333 xwn.ne. [peBUIEHUETO HAJ NPEOLEHBYHUA PE3EpB Ha obelueHeHuTe
HEMATEPHaNHKW BKTWBM Ca BHAKOYEHW B OT4eTa 3a nedanbara wnw 3arybata Ha peg ,Pasxogwm 3a
amopTuiauma 1 obe3ugHKa Ha HePUHAHCOBKM akTUEKW” — 2014 r, — 18 xun.ns,

4.22.2. NoneseH MWBOT HA AMOPTHUIMPYEMM GHTHEM

PLKOBOACTBOTO Npepasrnemga NONe3HWA MWUBOT Ha aMOPTHMIMPYEMWUTE AKTMBW B KPaR Ha BCEHW
OTYETEH NEpMo.

Kem 31 pgewemepw 2014 r. pbKOBOACTBOTO ONPEAENA NONE3HMA MWBOT HA AKTMBMTE, KOWTO
NpeacTasnABa OYaKBAHWAT CPOK HA NON3BaHE HA AaKTMBMTE OT JpyHecTeoTo. banaHCoOBUTE CTONHOCTH
H3 AKTUBWTE Ca AHANWM3MPaHW B NOACHEHWA 5 M 6. JeACTBUTENHUMAT NOAE3EH MMBOT MOME O3 Ce
paznu4aBa oT HanpaeeHaTa OUEHKa NoOpagW TEXHWYECKO W mopanHo uixabasaHe, NpeguMHO Ha
COMTYEPHW NPOOYKTH KW KOMNKOTEPHO 0BopyaBaHe,

4.22.3. DbDe3leHKa Ha KPEAMUTH M BE3EMaHMA

Apy#ecTsoTo M3NON3B3 KOPEKTMBHA CMETKAa 3a OTuWTaHe Ha obe3lueHka Ha TpyaHockOupaemu u
HecbBupaemu BIEMaHWA OT KIWEHTH, PbKOBOACTEOTO NPELUEHABE aAeKBaTHOCTTa Ha Ta3sn obe3ueHHa
Ha Ba3za Ha BLIPACTOE dHANW3 Ha B3EMaHWATA, WCTOPHMYECKM ONWMT 33 HMBOTD Ha OTNMUCBaHE Ha
HECHOMpPAEMM B3IEMAHWA, K3KTO M 3HANW3 Ha NNATENMOCNOCOOHOCTTE Ha CLOTBETHMA KAMEHT,
NPOMEHK B AOTOBOPEHUTE YCNOBHMA Ha NAawade v ap. A0 $MHAHCOBOTO ChCTOAHWME W DE3YATATHTE
OT AEHHOCTTE Ha KAWEHTUTE Ce BAOLWAT Haj, 0YaKBaHOTO, CTOMHOCTTA Ha B3EMaHMWATA, KOWTO Tpabea
A3 Bbaat oTNMcaky Npes cnedBaly OTHETHW NepyogM, mowe aa Ebae No-rofAma oT oYakBadaTa
KtM oTyeTHaTa gata. Kbm 31 gexemspw 2014 r, HaW-gobBpata npeueHxa Ha PLKOBOACTBOTO 3a
HeobxogumaTta obesueHka Ha BIeMaHWAT Bb3am3a Ha 12 xwn. ne. (2013 r.: 13 xun. ns.).
DonenHutenHa nHdopmaums € NpeaocTasesa B NoOACHeH e 11.

4.22.4. Cnpasegnuea CTOMHOCT HAa HEDMHAHCOBM AKTHBM

PLKOBOAOCTBOTO M3NON3BAa TEXHWKW 33 OUEHABAHE Ha CNpaBednMBaTta CTOMHOCT Ha dWHAHCOBM
MHCTDYMEHTH TNPW NWNCE Ha KOTMPEHW LEHW Ha AaKkTMBEH nasap. MNoapobHOCTM OTHOCHO
H3NON3BAHWTE NPEANONOMEHKMA Ca NPeaCcTaBeHn B NoAcHeHne 32.1. Npw npunarade Ha TeXHWKK 3a
OUEHABAHE PBKOBOACTBOTO M3NON3BA B MaKCMManHa CTENeH Na3apHu AaHHW W NPEeanONOMeHus,
HOMTO NazapHUTE yYyacTHUUKM Bxa BBINPUENU NpU OUEHABAHETO HA A3feH GMHAHCOB MHCTPYMEHT.
Korato AMNceart NpuacKMmMK Na3apHu AaHHK, PbROBOACTBOTO W3NON3Ba CBOATA Hal-aobpa ouewxka
Ha NPeanonoMKEHUATE, KOWTO BUXa HanpaBWNK Na3apHWTe yyacTHMUMW. Teanw OUEHKW MOraT aa ce
Pa3NM4aBaT OT ALHCTBUTENHUTE LEHW, HOMTO Buxa BUAM OnNpeaeneHn NpW CNpaBegnMBa NazapHa
COenKa Memay MHGOPMUPAHW W MENIELM CTPAHM B KPaA Ha OTYETHUA Nepuog,
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5. HemarepuanHu aHTHBM
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HemaTepmanHm akTMBM Ha [pyWecTBOTO BKNIOYBAT NMpaea BbpXy CODCTBEHOCT BbpXy MHTEPHET-
CAWTORE K dBTOPCKW NpaBa BbpXy CbAbp¥MaHMETD U Bazara Ad2HHK Ha CEETDBE’TE, HAKTO M NPOrpamMmHKA

NpOOYKTH.
aHaNMIMPAHKW, KAKTO ChejaBa:

BanaHcoBMTE CTOMHOCTWM 3@ MNPEACTABEHMTE OTYETHW nepwoaW morat ga Gwoar

ABTOPCKMU M Opyru  TporpamHmM O6wo
APYry NpaBa HEeMaTtepHanHH NPOAYHTH
BLPXY AKTHEM
cobcTBEHOCT
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
BpyTtHa BanaHcosa CTOMHOCT
Canao Kbm 1 Anyapu 2014 r. 4 689 . 648 5337
HoronpuanBuTH BKTHEM, 2aKYNEHK 436 2 24 462
HoBonpmaoBuTi akTHBK 4pes 334 - - 334
BIMBaHE
Cango kem 31 pexkemepw 2014 r. 5459 2 672 6133
AmopTusaumua u obesueHka
Canao ¥em 1 AHyapu 2014 . (5) - (404) (409)
AMOpPTHIaLMA - - (88) (8B)
OfesueHka (18) - (18)
Canpo kbm 31 pevemepn 2014 r. (23) . (492) (515)
BanaHcoea cTOWHOCT WKbM 5436 2 180 5618
31 gewemepu 2014 .,
ABTOPCHKM M Apyrk  TMporpamHmM 06wo
APYrd Npaga HEMaTepHaNHM NpoaYyKTH
BbpXy AKTHEBM
cobecreeHoCT
‘000 ns.. ‘000 ne. ‘000 ns.. ‘000 ne
BpyTtHa GanaHcoBa cTOWHOCT
Cango kom 1 AHyapn 2013 1, 4562 498 5060
HorONpMAOBKWTH AKTHBM, IAKYNEHK 460 150 610
HamaneHwe oT NPEOLEHKA (233) - (333)
Cango kbm 31 gerkemepn 2013 r. 4 689 648 5337
AmopTH3aumna 1 obesueHKa
Cango kem 1 anyapn 2013 r. (314) (314)
AmopTuzauma - (90) (90)
ObezueHxa (5) . (5)
Cango kem 31 gexemepu 2013 r. (5) ~ (404) (409)
banaHcoBa CTOWHOCT KbM 4 684 244 4928

31 pexemepw 2013 r.

MpagaTa BLpXY CODCTREHOCT BbPXY MHTEPHET CAWTOBETE Ha JlpyMECTBOTO, KAKTO M ABTOPCKUTE NpaBa
EbpXyY CTATMM, 3HAAM3W W BUOEOMATEPWANKM, NyDAMKYBAHM H3 MHTEPHET caiToBeTe Ha ApyHecTeoTo,
ca c banancosa cTORHOCT B pazmep Ha 5 618 xun. ne. (2013 r.: 4 928 xun. ne.)

ABTOpPCKMTE NpaBa W ApyruTe npasa Ha coBCTBEHOCT ca oueHedHu Ha Ba3zata Ha OUBHKA Ha
NHUEHIWPAH OUEHMTEN W TAXHATa cnpasea/uBata cTORHOCT Kbom 31.12.2014 r. e B pasmep Ha 5 436
xin. ne, Npaea & pasmep Ha 334 xvn. NB. NPeaCcTABNABA CTOWHOCTTA Ha BNETWTE aKTMBM CbINACHO
forosop 3a npeobpasysane Ha A3z Meaua EOOQ. 3arybata ot oBesuerka Bb3nmia Ha 1B xun. ne.
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(2013 r.: 338 wun. ne.). HamaneHMATa OT NPEOUEHKM €3 BRAKYEHM B OT4eTa 3a nedanbata MM
saryBata Ha peg, ,Pa3xoduW 3a amopTriauma m obesueHya Ha HeMHAHCOBM aKTHEK .

CvrnacHo foroeop sa npeobpasysane, cknodern Ha 11.09.2014 r. memay , Muesectop.BM" Afl w
ObllepHoTo apykectso A3 Megua” EOO[, yuato edhexTMBHE 4aTa Ha 3aHNOUMTENHMTE BanaHoKu e
31 pevemepu 2014 r., ApyHMeCTBOTO € MNPM3HAN0 HEMATEPWaNHK @KTHEW Ha BAATOTO AblUEpPHO
OPYKecTeO B pamep Ha 334 xun. ne.

OTyeTHaTa CTOMHOCT Ha Hanb/HO aMOPTUIUPAHUTE HEMAaTepMaNHU aKTMBU-NPOrPaMHM NPOAYKTH
KbM 8aTaTa Ha GpuHaHcoBMA otieT e 207 xun. ne, (koem 31.12.2013 r.: 152 xun. ne.) Bocuukw pasxoam
38 aMOPTHMEALMA Ha NPOTPAaMHUTE NPOAYKTH Ca BHAKOYEHM B OTYETa 33 neyanbata mnu 3arybaTta Ha
pen ,Pa3sxonu 3a amopTMsauma v 0be3ueHka Ha HedUHaHCOBK akTueK”.

LpyKecTsoTo HAMA CbUWECTBEHW AOTOBOPHM 33AbMMEHMA 33 NpuaobuBaHe Ha HeMaTepuanHu

anTen Kem 31 nexemepu 2014 r. wam 2013 r.

,ﬂ.py’HE[TEDT{‘J HAMa 3AaN0MEHKN HEMATEDWUANHK aKTHBM HaTO ofezneyeHun No CEOU 3d0b/IHEHKMA.

B. MalwmnHK 1 ChOpPbMEHHA

MawnHnte 1 CbopbKeHnATa Ha [pyMecTeoTo BKAYBaT ob3asempaaHe, CopEbpHO obopyasade,

KOMMIOTBEPHA TEXHMKE W TPaHCNOPTHW CpeacTea. Banadcosata CTOWHOCT moe Ja Bbae
AHANM3IMPaHA, KaKTo Cnegea;
O63aBempgade m  TpaHCNoOpTHM HomniwoTepHa Obwo
obopygeaHe CpegcTea TEXHHKE
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
BEpyTHa BanaHcoBa cTOWHOCT
Cango kbm 1 Aavyapw 2014 1, 151 113 177 441
Hosonpugobuti aktmen ¥) - 1 8
OTNUCaHM aKTHBEM (1) (65) - _|68)
Canpo kbm 31 gekemepw 2014 r. 157 48 178 383
AMOPTHIAUMA
Canpo kem 1 Anyapn 2014 r. (105) (85) (150) (340)
OTnMCaHK aKTHUBK - 40 - 40
AMOpTHIaLMA (28) (3) (21) (52)
Cango kbem 31 gexemepn 2014 r, (133) (48) (171) (352)
BanaHcoea CTOMHOCT KbM 24 - 7 31
31 pexemepw 2014 r.
Obsasempgane n TpaHcnopTHW KomnwoTepHa O6uwo
obopygBane cpegcTea TEXHHMHA
‘000 ne. ‘000 ne. ‘000 ne.  '000 ne.
BpyTHa BanaHcoBa CTOMHOCT
Canpo kom 1 Anyapw 2013 1, 242 148 237 627
HoeonpuaobuTH aKTMBK 2 - 5 7
OTNHUCAHK aKTHEM (93) (35) (65) (193)
Canpgo kom 31 gekemepwn 2013 r. 151 113 177 441
AmopTH3aumMa
Canao kbm 1 Aanyapu 2013 r. (166) (90) (187) (443)
OTnMcaHM aKTHEK 92 31 65 188
AMODTH3aLMA {(31) (26) (28] (85)
Cango kbm 31 gekemepw 2013 T, (105) (85) (150) (340)
BanaHcoBa CTOWHOCT KbM 46 28 27 101

31 gexemepwm 2013 r.
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HbMm faTtaTa Ha M3rOTBAHE Ha HACTORAWMTE hUHAHCOBKW OTYETH € M3BbPLWEH nperned 3a obesuerHa Ha
MALKMHKTE W 0BOPYABEHETO W PRKOBOACTBOTO Ha [Ipy#ecTBOTO HE & YCTAHOBWNO WHAWKATOPW 33
TOBa, Y& nocouveHMTe BanNaHCOBM CTOMHOCTM Ha AKTMBWMTE HaABWILIABAT TAXHATA Eb3CTAHOBMMA
CTOWHOCT.

Mpes oT4eTHUA Nepuog ca npogageHy asTomobunu ¢ Banancosa cTOMHOCT 25 xun. ne. MpuxoauTe ot
nponaxbarta ca onoBecTeHn B [punoMmedue 23,

Kb AaTaTta Ha HacTOoALLWA '¢iI-'IHEHEﬂB oT4eT, OTYeTHaTa ETﬂﬁHDL—F Ha HaNbAHO EMGPTH3HPEHHT’E
MaTepuanHu aKTMBM Ha [lpyHecTsoTo @ 264 Xun. NB., OT KOWTO 063aBewaaHe W obopyaBaHe — 154
XMA. NB.; TPAHCNOPTHM CPEACTBa — 48 XWA. NIB. U KOMNKOTHPHAE TEXHWUKA — 62 xMn. nB. (kbm 31.12.2013
r. HaNBAHO aMOPTHIMPAHUTE ABATOTPaHHKU MaTEPUANHK aKkTHBK ca 160 xun. ne.).

BCWYHM paszxodW 338 aMOpTM3auUMA C3 BHAKOYEHM B OTYETa 3a nevanbata wmnw 3arybata Ha peg
LPazxoaM 3a amopTH3auma M obesueHka Ha He@MHAHCOBK aKTHEn",

Hom 31 pexemepw 2014 r. waw 2013 r., OpymecTBoTO HE & MMano CHUECTEEHH SOroBopHM
33ABLAMEHUA BLE BPB3KA ChC 3aHYNYBAHE HA MAWWHK M CLOPBMEHUA. JPYHECTBOTD HE 2 3aN0KWUN0
MALWKWHH, ChbOPbMEHMA KATO obeznevyeHHe No CBOKM 3a0bHKEHWA.

7. HHBECTHLMMK B ABbLUEPHK NpeanpUATHA

OpyHECTBOTO MMa CNEAHWTE MHBECTMUMK B AbLIEPHW NPEANPHATHA:

Mme Ha obLEPHOTO 31 pexemBpu 2014 y<acTue 31 pexemepu y4acTume
npegnpyvaATHE 2013

‘000 ne. % ‘000 ne. %
Mueectop MmoTtu.HeT EODL 620 100 560 B0
Mueectop Mync 004 330 70,10 330 70,10
A3z Megua EOCL - - 350 100
Megaun 33 EOO/ 85 100 & 100

1035 1325

MHeecTUUMMTE B AbILEDHU NPEeANpUATHA C3 OTPA3EHM BLE QMHAHCOBKMA OTYET Ha [pyHecTeoTo no
meToaa Ha cebecToilHocTTa.

Mpes 2014 r. 1 2013 r. OpyKecTBOTO HE & NONYYaBaN0 AHBUOEHTH.

ApyHecTBOTO HAMAE NOETH YCNOBHW 334b/KEHWA MAW APYrW NOeTH AHTaMMMEHTH, CEBP3aHW C
HHBECTHLHMM B ABUIEDHKA ADYHECTEA C MAKNIDUEHME Ha CheqHoTO!:

Ha 11.09.2014 r. e cknwoued floroeop 2a npecbpazyeaHe upe3 BAMBAHe Ha A3z Megwa” EOO[ B
~MHBeCTOp.BIM ALl NpW YCNOBWMATA Ha NbAHO NPaBONPUEMCTBO KaTo peanniupa newanba B pazmep
Ha 4 xun . ne. (2013 r.: 0 xun. ne.). EGexkTMBHATA AaTa Ha BAWBaHE HA ABeTe ApyxecTea e 31.12.2014
r.

Ha 04.11.2014 r. e snucaHo npuaobueade Ha 20% OT OpYyMECTBEHWTE AANOBE Ha ObWEPHOTO
ApywiecTeo , MHBecTtop MMoTH.HeT"00[, ¢ koeTo ,Mueectop.BMAL cTaga eaHoNMYeH cOBCTBEHMK Ha
APYHECTBOTO W Ha caiTa imoti.net.

8. Nuzwunur

B.1. DUHAHCOB ANMIMHT KaTO NUaKMHIoNnoAy4aTen

Mpes oT4eTHMA Nepuogd JpyHecTBoTo & NPeKPaTHAO0 ABHCTEALMTE 40r0BOPW 33 GUHAHCOB NM3UHT
Ha TPAHCMOPTHK CPeacTBa - Nekn asToMOoBKUAK, KaTo Ce € BB3N0NZBAN0 OT ONUMATAE 3a 3aKyNyBaHe Ha
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EAMHUA OT TAX. MUHUMANHUTE NUIMHIOBK NNALWAHWA A0 NEPUOLA HA NPEKPATABAHE Ha AOFOBOPUTE
ca B pazmep Ha 11 xnn.ne.

Kbm 31.12.2013 r. 33gBHEHUATA NO PUHAHCOB NUIUHT Ca B pazmep Ha 17 xun. ne.
8.2. OnepatuBeH NW3MHT

Hato onepatveeH An3nHr, JpyHecTeoTo oT4MTa CNEAHWTE 0OM0BOPH:

- AOroBOpP 338 HaemM Ha odMc-NOMELLEHWA C MecevyHa Takca 6 BOD ne. [loroBOpsT € C HeOTMEHAEM
cpok go 31.12.2014 r. v cogbpsa ONUKWA 3a NOAHOBABAHE 33 CASdBall CPOK OT E4HA rOOMHa.

- AOTOBOP 33 HAEM Ha asTomobunM € meceyHa Tauca 1 800 ne. [loroBOpET € ¢ HEOTMEHAEM CPOK 40
02.01.2019r.

E'b.EEELI.I,HTE MHUHMMENHW NA3WaHdue No JoroBOpY 33 ONepaTHBEH MH3IMHE Ha ,ﬂpymenaom ca
npedcTaseHu, KaKTo cnegpea:

OBAume MUHUMANHKU TH3UHIOBK nnawaHuA

Aol Orlpo5 Hag 5 O6wo
roguHa roguHH rogMHA
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
Kem 31 gekemepw 2014 r. 22 65 - R7
Hbm 31 geremepu 2013 r. 82 - - 82

JIuzMHroBUTE NNaWaHKMA, NPUIHATH KATO Pasxo/ 3a NepMoaa, BLanuiart Ha 103 xun. ne. (2013 r.: 82
¥Mn. n8.). Tasn cyMa BKAKOYBA MUHUMANHKTE NIM3MHIOBK NNAWAHKA. CyBNM3MHTOBY NN3LWAHWA MUAK
YCNOBHK NAJLLAHWA NO HAEMW HE C3 M3BBLPLWEHK MK NOMYYEHHK.

[lorosopuTe 3a ONEPaTUBEH NM3WHT Ha [pYMECTBOTO HE ChALPHAT KNay3n 3a YCAOBEH Haem.
9. AvarocpoyHu GUMHIHCOBM AKTHEM
CymuTe, Npu3HaTW B OTYETa 33 MHAHCOBOTO CHCTOAHWE, CE OTHACAT KbM CAEAHWTE HaTeropum

OLATOCPO4HK GMHAHCOBKM AHTHBM:

NosacHeHue 2014 2013
‘000 ne. ‘000 ne.

PUHAHCOBKM BKTHBW HA PA3NONOMKEHKE 3a Nnpogamba 9.1 4 4

4 &

8.1. PMHAHCOBM AKTHMEMW Ha Pa3NoNoMEHME 3a npogarmba

BanaHcoBaTa CTOMHOCT Ha (QUHAHCOBMTE aKTMBM Ha PasnoNomeHue 3a npoaamba e npegcTaBeHa,
KAKTO Chegea:

2014 2013

‘000 ne. ‘000 ne.

danoeo yuactue 8 Kuit Meaua 00/ 4 4
dancso yyactre 8 Tpubuo 004 . =
BanaHcoea cTrolHOCT < 4

Cnpaeennueata CTOMHOCT Ha NPeCTABEHWTE AANOBW Y4acTMA Ha [JIPYIHECTBOTO HE mome 43 6bae
HaAEMAHO OUEHEHa, NOPafK HECUIYPHOCTTA, CBbP3aHa ¢ HelHoTo Bbaeulo paseuTve. Mopagw Tazm
NPUYKMHAE TOPENOCOMEHWTE MHBECTHMLUMM Ca OUEHEeHW NO CTOWHOCT Ha npuaobueBaHe, HamaneHa ¢
pazxogute 3a cbesueHka.
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10. OTcpoveHH AaHbUYHH aKTHEM W NAcCUBKM

8

OTCcpoYeHMTe O3HBUM BBL3IHWHBAT B PE3YATAT Ha BPEMEHHM pasnMkM W morat ga Bvaar

npencTaBeeHUW Kato Cnenea:

OTcpoYeHM JaHBYHM NAacMBK [3KTHEK) 1 aHyapu MNpuadatu e 31 gexkemepw
2014 neyanBata nam 2014
saryBarta
‘000 ne. ‘000 ne. ‘000 ne..
HeTeryLlwM aKTHEM
MaWMHKY M CLOPBHEHKA 11 - 11
HemaTepuanHu aKTHBM (1) (1) (2)
TeryLM IHTHUBK
ToproBoKM M APYTM BIEmaHua (2) (1) (3)
Texkywm nacuen
MeHCHOHHK W APYTH 3a0BAHEHWA KbM NEpCoHana (6] - (6)
2 {2) -
MpraHaTH KaTo! -
OTCpoYeHW JaHBUHM aKTHEK (9) (11)
OTcpoyeHy JaHBYHW NACKMBM 11 11
HeTHo oTcpoYeHH AaHb4HK nacvew/(akTrew) a 2 -
OTtcpodeHH AaHBYHW NAcHBH [aKTHEHK) 1 Anyapm MNpusvatme 31 gexkemBpw
2013 nevanBarta nau 2013
3arybara
‘000 na. ‘000 ne. ‘000 ne.
Hetexywm aKTHBH
MaLWHWA KW ChOPBMHEHWA a8 3 11
HemaTtepwanH1 aKTHBH (1) (1)
TekyLin aKTHBK
THProOBCKW M APYTH B3EMaHHA (2) - (2)
TeKywim NacuemM
MeHCMOHHK K APYTH 3a0bHMEHWA KBM NepcoHana {7) 1 (6)
(1) 3 2
MpraHaTk KaTo:
OTcpoYeHM JaHBYHH aKTHEK (9) 9]
OTCcpoYeHM OaHBYHW NACHBM 8 11
HeTHo oTcpoyeHM AaHbyHM nacuen/(anTnen) (1) - 2

Berudkm CTCPOYEHK AaHBYHKM dKTHBM W J3aHBYHM NacHBW Ca BKAKYEHH B OTHETA 33 dJHHEIHEﬂBOTﬂ

CHLTOAHKE,
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11. TLProBCKM BIEMaHMA

ToproBckMTE B3emaHWA Ha [py#ecTBOTO €3 HKPaTHOCPOYHM W €3 CEBLP3aHK C© B3EMaHWATa oT
npogasbn Ha PEKNABMHKW YONyrK, He ca NUXBOHOCHW W oBukHoseHo ca c 30-4HEBEH CPOK Ha

noracABaHe,

2014 2013

‘000 ns. ‘000 ns.

THLProecku BIemanusa, Bpyto 426 &06
OBesleHKa Ha ThPTOBCKW B3IEMaHMA {12} (13)
THLProBCHK B3EMaHMA 414 593

HeTtnata BanaWcoBa CTOMHOCT Ha ThPrOBCKMTE B3IBMaHWA CE NPUEMa 3a pa3ymHa npubnuavtenqa
OUEHKa Ha CnpaBeAnuBaTa MM CTOWMHOCT. BCMYKM TBLPrOBCKM B3emaHus Ha [lpywecTBOTO ca
NPErnefaHn OTHOCHO WHAMKauun 3a obesueHka. CoOTEeTHaTa 0Oe3UEHKa Ha ThProBCKWUTE
B3EMaHMA, KOMTO ca Buam obe3ueHeHn npes npeaxogHu nepuoam e Buna npuikata B oT4yeTa 3a
nedanbarta wnu 3aryBata Ha pepq Adpyrv pazxogn”. OBesueHeHUTE BIEMAHWA ca BUAM OBLAMHMK
FNABHO OT ThProBCKW KAWMEHTH, KOMTO €2 MMaNU GUHAHCOBYW 3ATRYAHEHUA.

MameHeHweTo B 06e3LeHKaTa Ha TLPrOBCKMTE B3EMaHMA mowe da Gbae npencTaseHo No cneaHuAa
GERIH

2014 2013

‘000 ns.. ‘000 ns..

Cango wom 1 AaHyapw 13 18
OTnucadM cymu (Hecwsbupaemm) (1) (5)
3aryba ot obezueHka - -
Cango vbm 31 aeKemBpm 12 13

Hai-3HauMMHTE THPrOBCHH BIEMaHWA KbM 31 AeKeMBpW ca NPeACTABEHW, KAKTO CNEOBA;

2014 2013

‘000 ne. ‘000 ng.

Muepo 97 MA AL 134 264
Meaua Maanunr Tpyn D0/, 36 67
Kapat Bwnrapua 004 - 41
YE3 EBLNTAPHA EAD B0 32
Apyra 184 189

414 583
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12. Apyrv B3emaHmna

2014 2013

‘000 nB. ‘000 ns..

Biemadua No ONBAHUTENHW NaPUYHK BHOCKM 47 47
BaeMaHUA No NMXBK 11 23
JeButopck pazueTti 17 18
CuaebHKU U NPUCEAEHK BIEMAHUA 14 14
DUMHAHCOBM AKTHBM a9 102
MpepnnaTteHy pasxoau 32 44
MpeaocTaBeHM dBaHCK 2 7
HedMHaHCOBM aKTHEM 34 51
Apyri B3EMaHMA 123 153

Ktm gaTtata Ha HAcTOAWMA $MHAHCOB OTYET LpyHecTeOoTO WMa 3I3BELEHW TPW MIAMBAHWTENHM
NPOW3IBOACTBA CPelly KAWEHTW BbB BPB3KA C HENOTaceHW 3afb/KEHWA Ha cTorHocT 14 xun. ns.
McwoBeTe ca pewedHd B non3a Ha [OpywecTBoTo. [0 OUBHKE Ha HWPWOWYECKMTE ChEETHWLW,
ApyHecTeoTo wWe ycnee Aa cbbepe B3emMaHMATa CM M PHHOBOACTEOTO € B3END pelleHWe aa He ce
npuaHaeat 3arybu ot obesueHka.

MpegnnateHuTe pasxodW NpescTasnABaT cHAKYeHn DapTepHM OOr0BOPW 33 peKNama, KoWTo we
BwaaT NpW3HaTH Npe3 cnegealluA oTYeTeH NepHMoa.

HeTHaTa fanaHcoBa CTOWHOCT Ha BCWHKW APYTW HETbPrOBCKM B3EMAaHWA C& NPHEMA 3a pa3ymHa
NpUBAM3MTENHA OLUEHHKA HA CNpPageAiWBaTa MM CTOHHOCT.

BCUYKK APYrM BIEMaHMA Ha [pYMECTBOTO Ca NpernegaHd OTHOCHO MHAWMKauWK 3a obe3ueHka.
AHanu2 Ha HEDE’EEU'EHEHHTE I'IPDCFIG'-IE'HH ThpfOBCHH W Opyrv B2eMdaHKWA e NpeacTaBeH B NMOACHEHWE
31:2:

13. Mapw M NAapUYHK EKBEMBANEHTH

MapuTe W NAPHYHKUTE EKBWBANEHTH BKAKYBAT CNEOHWTE ENEMEHTH!

2014 2013

‘000 ne.. ‘000 ne.

Mapuunu cpeactea 8 Gpoi 8 BbArapckm nega 3 18

MapuuHw cpeacTea NO PA3NAAWATEAHW CMETKH 118 i
KpaTHOCPOYHW OeNo3nTH 533 910

Mapu W NapUYHA EKBUBANEHTH 654 1000

MapuuHuTe cpencTea B GaHKOBKW CMETKM C8 OAMXBABRAT C NA3BALWM NUXBEHW NPOLEHTH, Baznpanu Ha
OHEBHUTE /IMXBEHK NPOUEHTH No GaHKOBKM Oeno3uTi.KaTo YacT OT NOAWTHKaTa 3a ynpasBaeHWe Ha
napudaHuTe cpeactea Ha [lpymecTsoto, © uen nonyyasawe Ha no-gobpw AWxXBEHW yCnoBwA, e
NpeaocTagAHeTo Ha ceobogHUTe NAPWMYHKM HANMYHOCTH Ha KPaTKOCPOYHW Oeno3WTH M TaKMBa CbC
CPOK Haf TpU meceua. PLHOBOACTEOTO € MPELUEHWNC, Y€ HAMA 3HaYWMTENEH PUCH OT NPOMAHA Ha
CTOWHOCTTa Ha NPeaoCTaBeHUTe AEN03nTH, JPyHecTBOTO MOME A3 pa3nonara c TAX Npe3 CPpoKa Ha
CHAYEHMTE ¢ BaHKOBUTE MHCTUTYLMK OAOrOBOPM M 43 YAOBNETBOPABA NUHBMOHMTE CH HyMaW Des
PMCK OT 3aryBa Ha CTOWHOCTTa UM,
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14. CobcTeeH KanuTan

14.1. AKUWOHEpPEH KanwuTan

PErMCTPHPaHMAT aKUMOHEPEH KanuTan Ha OpysecTsoto ce cbeToM oT 1438 695 Bpoa oBMKHOBEHK
aKUMKM C HOMWHANHA CTOMHOCT 1 NB. 33 BeAKa. BCuykK akUMK Ca OT 8AWH W CbLUM KNAC M NPeaOCTaBAT
ELHAKEW NP3B3 Ha aKUWOHEPMWTE - NPABO HA NONYY3BAHE HA OWMBUOEHT M NMHBMAAUWOHEH AAA W
Npaso Ha eguH rnac 8 06woTo cubpaHue Ha akuMOHepHTe Ha AdpymecTeoTo.

2014 2013

‘000 ne. ‘000 ne.

OCHOBEH 8HUMOHEDEH KaNUTaN-3anucaH 1439 1438
MakyneHu cobBCTBEHM akLMK {17) (17}
OBbuwo aKUMOHEPEH KanuTan 1422 1422

ApYyHecTBOTO NpMTEKaBa M3kynedun 17 329 (cepgemHageceT XMNAOM, TPMCTa O0BageceT u aeeet) Bpoa
cobereenn akuum, npeactasnasaium 1.2 % ot kanwtana. (31.12.2013 r, -17 329 Epon cobcreeHM
akuum). AkumuTe ca npuaobutk No pewenune Ha OBWoOTo cubpanue ot 20.04.2012 r. 3a HIKyNyBaHe
npes 2013 r. Ha nazapHa UeHa Ha cobBoTBEHM akuMK A0 3% OT KanuTana.

CNUCEHBT Ha OCHOBHMTE aKUMOHEPK Ha [pyHecTBOTO CbOTEETHO Kbm 31 aeremepu 2014 rm 31
Aexkemspu 2013 1. e npeacTaBeH, KaKkTo CeOBa:

31 pexemepn 31 gexemepw 31 gekemBpu 31 geKemBpM

2014 2014 2013 2013

Bpoi axumu % Bpoit aKuum %

Bvnrapua On Ep OOLQ 746 248 51,87 746 248 51,87
M CAT KEMBBA EAL 330 400 22,97 330 400 22,97
LUKE AQ 138 570 9,66 139 000 9,66
MoBomup Nekos 71935 5,00 718935 5,00
Apyri MHBECTUTORK 151 142 10,50 151112 10,50
1438 6_55 100,00 1438 695 100,00

W3kyneHu coboreeHm akyum (17 329) {1,20) {17 329) (1,20)
Heten BpoH akuumM 1421 366 98,80 1421 366 98,80

14.2. MNpemwuitiu pezepeu

MoCTLNNEHNA, MONY4EHW B AONBAHEHWE KbM HOMWHanHata CTOAHOCT Ha MBPBOHAYaNHO
EMWTHPaHKTE akuwn npes 2004 r., KaKTO M NPKU NOCNEABALIOTO YBEAMYEHUE HA KanuTana, npes 2011
r., Ca BRAWYEHHU B NPEMUAHWA Pe3epB, HAMaNeHK C PEMCTPALMOHHWTE M APYTH PEFYAATOPHW TaKCH
M CBOTBETHWUTE AAHBHHM MPUBHNETHM,

MNpemuen pesepe ce dopmmpa npu npogambara Ha coBCTBEHM aKUMM Hag HOMWHEnHaTa Wm
CTOMHOCT, KaKTO MNAWAHWATA BbB BPb3Ka C 0BPaTHOTO W3KynyBaHe Ha coBcTeeHM kUMK Ca 3a
CMETHa Ha POPMHUPAHWNA NPEMWEH PE3EPE.

TerylWW AaHBYHW NPUBMNETMM HE C3 HAYMCNEHW 3a npemued pesepe (2013 r.: 0 fB.) BBE BPB3KE C
M3Oa0BHWTE aHLIMK.

Mpez 2010 roguHa, Apymecteoto e wzgano 79 963 GpoA BapaHTW C eMWCHMOHHE CTOMHOCT
4 ne. v obwa emucroHHa cToiHocT 319 852 ns. O6waTta EMUCMOMHA CTOWHOCT @ OTYeTeMa B
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pezepeute Ha [pywecteoto. Yact ot emucuata — 79 930 Bpos sapantv & obpaTHo WM3KyneWwa oT
LpyHecTeoTo, Kato OBLWKAT KaNWTanos ederT e OTPa3EeH B PE3EPBUTE Ha [lpywecTBOTO.

Bcewwn BapanT OT EMWCMATE JaBa NPaBo Ha NPWTEMETENA CWM 43 3anWiue eaHa akuma npw Obaewo
YBENMYEHWE Ha KanwTana Ha [pymecTeoTo CPeLLy 3anNallaHe Ha EMMCMOHHATE CTOMHOCT Ha HOBUTE
akuwk B pasmep Ha 12.40 ne. 33 eilHa HOBOW33AEHE aKUWA. PaBOTO MOME A3 Ce YNPaMHKM B 5-
roauviled Cpok OT 43TaTa Ha M30dBaHETO WM.

14.3. Pezepewu

2014 2013

‘000 ne. ‘000 ne.

Lpyru pezepen 1070 8237
NpeoueHbyeH peseps . =
3aKOHOBMW pE3EDBM 144 144
OBwo gpyry pesepem 1214 981

Apyrute pesepen B pasmep Ha 1 070 xwn. ne. (2013 r.: 837 xwn. ne.) ca HopmMpaHn npw
paznpeaenedne Ha neuanbute ebe GOHA PE3EPBEH, HAAXBLPAALLM 3AKOHOYCTaBEHMA MUHUMYM. Ha
pegoesoto O6wo cbbpaHve Ha aKUWOHEPWTE, NPOBEAEHO NPe3 HAacTOAWATA roAMHa e B3eTo
pewexne HeTHata neqanba 3a 2013 r. 8 pasmep na 233 xun. ne. ga Gvae pasnpegeneHa kato Opyru
pe3epamM.

M3TOYHMUM 38 GOpMMpPaHEe Ha 3aHOHOBWTE PE3EPEBW C@ HAW-Manko egHa AeceTa 4YacT oT HeTHaTa
neqanba, KOWTO Ce 334eNAT AOKATO 3AKOHOBMTE PE3EPBM He JOCTMIHAT efHa AeCeTa MAK No-ronAma
YaCT OT KanuTana. JakoHOBWTE peiepeu morat A2 Gb4aT W3N0ON3BaHK 33 NOKpWBaHe Ha 3arybu ot
TEHYLWMWA M NPEOXOOHW OTHETHH NEPUOOM.

15. Bb3HarpamAeHHA Ha NepcoHana
15.1. Pasxogw 3a nepcoHana

PaixoduTe 33 AbIHArPaMgeHMA Ha NepCoHana BKNKYBaT:

2014 2013

‘000 ne. ‘000 ne.

Pa3xo/M 3a 3annaTw (1274) (1251)

Paaxogu 3a KOMNEHCMPYEMM OTNYCKKM M OCUIYDOBKUTE BbRXY (2) b
TAX, HETHD

Pasxogm 3a COUManHM OCHIYPOBKM {200) (179)

O6e3weTeHnA CornacHo Kogekca Ha Tpyaa (23) (22)

Pa3axoam 3a nepcoxana (1499) (1446)
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15.2. 33ABAMEHMA HBM NEPCOHANA U OCHUMYPUTENHK NPeanNpPHUATHA

330bNMEHWA HBM NEPCOHana, NPWM3IHATH B OTYETa 33 QWHAHCOBOTO CLLTOAHME, C8 ChLCTOAT OT
CNeaHnTE CyMMK:

2014 2013
‘000 ne. ‘000 ne.

Texywim:
3aAbNMEHWA KBM NEPCOHANE 38 Bh3IHATPAMAEHWA 79 a9
Apyru KPaTHOCPOYHKW 33 0LNMEHWA KbM NEPCOHANa 38 36
384bNHMEHWA KbM OCHIYPHTENHKW NPEANPUATHA 32 34
TekywM 3agbnHEHUA KBM NEPCOHAaNa 149 169

Te HY LTS 340BNHMEHKA KM nepcoHana NPEACTABNABAT 3a0bNMEHWATA i@ TpyaoosW
BbIHArpaMoeHWA KbM Kpan Ha OTYETHWA nepwofg - 31 AeHeMBPMW, HOWTO ca YPEOEHW 40 OATaTa Ha
H3NaBaHe Ha OTYeTa.

Opyru KpPaTkOCPOYHA 380b/KEHWMS KbM MEpCoHana BbIHWKBAT [MEBHO BLE BPb3KA C HaTPYNaHW
HEWINONIBAHW OTNYCKM B KPAA Ha OTYETHUA NepUoA,.

AbAHUMHATE CyMU NO NA3TEH FOAMILEH OTAYCK, O4aKkeaH g3 GbLAaT 3annaTeHyd Ha CAYMWTENWTE B
3aMAHA Ha TPYAa MM 38 M3MMHANMA (MEMHHANWTE) OTHETEH NEPHOA Ca KaKTO Cheasa:

2014 2013

‘000 ne. ‘000 ne.

B Hayanoto Ha nepuoga 36 40
HauncneHu 34 28
Mzannatexu (32) (32)

B kpan Ha nepuopa 38 36

ChrnacHo MIMCKBAHWMATA Ha HDAE'HEEI Ha Tpyda NpW NpeKpaTABAHE HE TPYOOBOTD NPaBOOTHOWEHWE,
cned HKato CAYMMTENAT e npuaocbun npasc Ha NEHCHA 33 OCMIYDWMTEAEH CTaM M Bb3pacT,
ApyHecTeoTo e 3aAb/KEHD Aa My W3NNati o6e3WeTeHUE B pa3Mep A0 WecT GpyTHM paBoTHu
zannati. NopaaKW HWCKaTa CpedHa BbIPAcT HE NEPCOHANa, W NMWNCATaE Ha TAKbE 338 NeHCHOHMpaHe
npes cnegeawMTe NeT rogMuu, ApyecTEOTO HE HAYMCNABA NPaBHO 330bAMEHMEe 33 U3NNALWAHE Ha
0Be2WETEHUA HA HABTMTE NMUA NPU NEHCHMOHUPaHe B CLOTBETCTBME C MIMCKBAHWMATA Ha MCC 19
LAOX00K Ha HaeTH nMua”.

16. ToproBCKK M APYTK 3a0bLAMEHWA

2014 2013
‘000 ne. ‘000 ne,
Teryuim:

ToproBCkK 3aQbNMEeHWUA Fia 109
330bNMEHUA KBM JOBEDHTENK 35 4
Lpyrv 3agbnmerHvn 24 26
P UHAHCOBM NACHBK 130 139
PuHaucupaxe 3a OA 56 &4
Mpuxoau 3a Geoewm nepuoam 58 B4
Mony4eHn aBaHCH OT KANEHTH 43 25
HedmHaHcoBKM nacMem 157 173

TexyWM TEProBCHK KM APYrd 3a0bNAMEHWUA 287 312
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HeTtHata BanaHcoBa CTOAHOCT HA TEHYLLMTE TERTOBCKHM M APYIH 334GAMEHMA C& NPMEME 32 pasymHa
npHBAM3MTENHA OUEHHKA HA CNPABEANMBATA MM CTOWHOCT,

MNpuaHaTuTe NpUXoaM 33 BLASWW NepHoaKW ce OTHACAT 3a NnpegnnateHa peknama.

MNpu3HaTMTe 38 Nepuoga Npuxodw OT PWUHAHCMPAHWA ca No nNpoekt NedMC-02-17/27.04.2012 r.,
ocblecTeABad ¢ dwWHadcosaTa nogkpena Ha O “PazeuTue Ha KoHHypeHTocnocobBHocTTa Ha
bvarapckata MkoHoMMKa" 2007-2013 r., cbduHaHcupad ot EC ypes EDOPP WM OT HaUWMOHANHMA
Brogmet va Penybnuka Bbnrapua. 3a 2014 r.npez otyera 3a nedyanbata wau 3arybaTta ca npu2HaTH
npuxoauM oT duHadcMpane B pasmep Ha 28 xun.ne. NpuxoguTe ca NPMIHATH NPONOPLUMOHANHD Ha
CPOKa Ha NDAB3EH MUBOT Ha 3aKyneHuTe aKTUBY (MoAcHeHke 19).

17. 3aabnNMeHWA 33 BaHbLUM

TeryLWMHTE AIHEYHM 33OBAHEHHA MMAT CNEAHWA XapaKTep:

2014 2013

‘000 ne. ‘000 ne.

Danbk Bbpxy gobaseHaTa CTORHOCT 51 24
Jdavbuu Bbpxy goxoaa - 8
Opyru anTepHaTUBHM OaHbLUM 2 2
JaHbuM BLpXyY AOXOAWTE Ha GUIMYECKK nKuua 9 -
62 34

18. Npuxogwu oT npogambu

MpuxoguTe oT NpogaxBu Ha APYHECTEOTO €3 M3UAN0 GOPMMPAHK OT NPEefOCTABAHKMTE PEKAaMHM,
MHPOPMALMOHHIK W TEXHUUECHM YCAYIW, CBBP3aHK C NOAOPLMKATA Ha yeb-caltToBe,

Mpuxognte ot npogdaxbu Ha yonyrm morat ga Gu4aT aHanusnpadm, KaKkTo cnegsa:

2014 2013
‘000 ns. ‘000 ne.
Perxnamuu yonyru 2 605 2796
WHpopMaLMOHHK yonyTu 54 H2
AOMAHMCTPATUBHK M TEXHHYECHMW YCAYTH 250 290
2909 3 168
19. Opyr1 npuxoam

ApyruTe npuxoam Ha JpyHecTBoTo BRAKMBAT,
2014 2013
‘000 ne. ‘000 ne.
Mpuxoam oT PUHAHCHPaHKUA 28 25
MpMxoaM OT HEYCTOMKK C oBe3WeTUTENEH XapaKkTep 7
Apyrd NpMxoaM, HecBbpsadK © npogambu 5] 2
34 34
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MNpuxoaute 0T PUHAHCUPAHWA MMAT CNEAHWMA XapaKkTep:

PrHaHcKpanua 3a AMA
PuHaHcupanua 3a HOMA
DHHAHCUPAHMWA 33 TEKYLLA A8HHOCT

20. PazxofM 3a maTepuanu

PazxoaMTe 3a MaTeEpMany BRAKOYBAT:

HaHuenapcky maTepHanu

OdMC HOHCYMATHBHK

lNopuea

PezepEHKM YacTk 33 asTomobmnm

21. Pa3xoaw 33 BbHLUHW YCAYTH

PaaxoauTe 38 BhHLIHK YOy BKAKYBAT

Pexknama

MHbopMaLHWOHHK W TMUEHIMOHHK TAKCK
HKOHCYNTEHTCHKM YOAYTH M KOMWCHOHHK
Haemm

PemmniHu pazxoau

MHTEpHET

Paaxoau 3a cebuTHA

TenedoHu

ObydueHue

ANTEPHATHEHW DaHbUW M 84MWH, TAKCK
Hezaguoum GUHAHCOB 0T
ABOHEMEHTK

3acTpaxoBKH

MNogapb#Ka Ha MHTEPHET NPOEKTH
KypHepcku yoayri

Apyrv pasxogu

25

2014 2013
‘000 ne. ‘000 nB.
5 11

23 11

3

28 25
2014 2013
‘000 ne. ‘000 ne.
(13) (11)

(2) (7)

(2) (8]

(3) (2)

(20) (28)
2014 2013
‘000 ne. ‘000 nB.
(519) (822)
(155) (155)
(120) (141)
(103) (123)
(75) (8)
(58) (64)
(68) (56)
(41) (49)

(6) (28)

(12) (20)
(17) (16}
(19) (15)

(9) (9)

(10) (5)

(2) (2)
T (4)
(1214) (1517)
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22. Opyrwn pasxogn

OpyraTe pasxogw Ha [pyHecTeoTo exno4sar.

HomauaAWpoBKM W CAyHeBHU NETYBAHUA
MNpeacTaBUTENHM PA3xoaM

PazxonuM 3a Harpagu

Pasxonm 3a AapeHnA

Paaxoau 3a obe3ueHka Ha B3EMaHMA

Pa3nwka memay GanaHcosaTta v M3IWHIOBa CTOMHOCT Ha
OTNUCAH aHTHE

23. MNeuanba oT Npogamba Ha HETEKYLLM AKTHEK

MNpuxogu ot npogasbu Ha JMA
EaNaHCcoBa CTOMHOCT Ha npoaaneHuTe JIMA
Meyanba ot npogamba Ha HETEKYLLM AKTHBH

24. DMHAHCOBW NPUXOAW W PasxogmM

36

2014 2013
‘000 nB. ‘000 ne.
(25) (30)
(16) (15)
(1) (3)
(2)

(15) -
(4) -
(63) (48)

2014 2013

‘000 ne. ‘000 ne.

17 7

(16) (5)

1 2

®OUHAHCOBMTE Pa3xoaM 33 NPeACTaBEHMTE OTYETHW NEPWOAM MOTaT Aa ObaaT aHaNM3MPaHK, KaKTo

cnenga.

BAHKOBM TAKCH M KOMHWCHOHHHK
Pazxoau 323 AMXBK N0 PUHAHCOB NUIMHF

PHHAHCOBKW pasxogm

2013 2013

‘000 ne. ‘000 ne.

(5) (9)

= - (2)
(5) (11)

DUHAHCOBUTE NPMXOAMW 33 NPeacTaBeHWTe OTYETHW NepuogM Morat ga GbAaT aHanuIupaHn, Kakto

cnepga:

MNpuxogu oT AMXBM BbPXY Napy M NaPUYHK EKBUBANEHTH
MpUxoaM OT NMXBK NOD NPEOOCTABEHKN 33EMM

P UHAHCOBM NPUKOAH

2014 2013
‘000 ne. ‘000 ne.

29 43
3 _=z
32 a3
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25. Paaxogm 3a faHbLM BBPXY AOXOA3

OuaKBaHWTE pasxXo4M 3a AaHbuu, Gazupank Ha NPUACHKMATa JaHbyHa CTaBka 3a Ewnrapua B
pasmep Ha 10 % (2013 r.: 10 %), v QEHCTBUTENHO NPU3HATUTE ABHBYHKM Pa3xoau B nedanbara uam
zaryBata moraT Aa BbAaT PABHEHW, KAKTO CNemdBa:

2014 2013
‘000 ne. ‘000 ne.

Neyanba npeau aaHwuHo obnaraqe 17 264
LaHbliHa cTaBka 10% 10%
OuakBaH pa3xoA 3a AaHbUM BbPXY A0X0A3 (2) (26)

[aHbHeH eerT oT:

YBENHYEHWA Ha PUHAHCOBUA PEIYATaT 33 JaHDbUYHW UENH (25) (24)
HamaneHus Ha PMHAHCOBMA PE3YATAT 33 JaHBYHM LM o 22 _2:.?_
Texyuy pasxod 3a AaHbUM BbPXY Aox0A3 (5) (23)

OTcpoueHuTe AaHbyHKM (pasxogm)/npuxoam
BhaHuKBaHe W 0OpPaTHO NPOABNEHME HA BPEMEHHMK PA3NMKN (3] (3)
PazxogM 33 AaHbUM Bbpxy Aoxoaa (2} (26)

NoacHenne 10 npenocTass MHOOPMALIMA 33 OTCPOUEHMWTE AaHDBYHW AKTHMBWA W NAaCHBK, BRNKONBALLE
CTOWHOCTWTE, NPU3HaTKH AMPEKTHO B ApyruA eceobxeatex goxoa.

26. Joxog Ha aHLMA W AMBHASHTH
26.1. [Joxopa Ha aKuwWA

OCHOBHWAT A0X04 Ha aKUMA W J0X0OBT HA AKUMA C HamaneHa CTOMHOCT & WIYWCNEH, KAaTo 3a
YHMCAUTEN @ MINON3BaHAa HeTHaTa neyanba, nognemawa Ha pasnpeaeneHre Memay aklunoHepuTE Ha
OpyHecTeoTo.

CpeaHo npeTerneHuAT Bpoit aKkuMyu, M3NON3BAH 33 MIYMCAABAHETO HA OCHOBHWA [I0XO/ HA aKUMA,
KAKTO M HETHaTa neyanba, NOVIEMAELLE Ha PasNPeaeneHue Memay NPUTEKATeNUTE Ha DOMKHOBEHM
AKLMK & NpeaCTaBEH KAKTO Cnensa:

2014 2013
Neyanba, nognemaila Ha pasnpegeneHue (B ne.) 18939 233 157
Cpegxo npeTterned Bpom akumu 1438 655 1438 655

OcHOBEH BOXDA Ha akuMA (B ne. 33 aKuma) 0,01 _ 0,16
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CpeaHo NpeTerneHMAT BPoN KUMKW, M2NDN3BAH 33 M3YMCNABAHETO Ha A0X003 Ha dKUMA C Hamanexa
CTOMHOCT, MOWE [a Bbae PpaBHeH CbC CPEAHD NpeTerneHus Gpoi o6MKHOBEHW aKunKn, M3NON3BaH 33
HMIYMCNEHWETO HA OCHOBHMA A0X00 HA 3KUMA, NO CAEAHWA HAYMH.

2014 2013
Bpoit Bpoi
aKLMH HUMK
CpegHo npeterned Gpoi aKuWW 38 OCHOBHWA AOX0A Ha arUNA 1438695 1438 695
AKLMK, NPW YyNPamHABAHE Ha LWANATA EMUCHA H3S3AEHH 79963 78 963
BAPaHTH
CpegHo npeTerneH 6poi aKUMK 33 AOX0A HA 3KLMA C 1518 658 1518 658
HamaneHa CTOMHOCT N
JloxoasT Ha aKUMA C HAMANEHa CTOWHOCT € U3YUCNEH NO CNEAHUA HAYWH.
2014 2013
Nevanba, noanemalla Ha pasnpegeneHue (B ne.) 18939 233 157
CpeaHo npeterned Bpol akuMKM © HamaneHa cTOWHOCT 1518 658 1518 658
[loxoa Ha aKUMA C HaManeHa CTOWHOCT (B /8. 33 aKuma) 0,01 0,15

26.2. JAwvenpeHTH

Npes 2014 r. pyKeCcTBOTO HE e M3NN3WaNo AUBMAEHTU Ha CBOMTE cobcreenuumn. B ceoa goknap,
PLKOBOACTBOTO Ha [ipy:KeCcTBOTO He Npeanara U3nNalaHe Ha AMBMAEHTH 33 2014 r.

27. CaenHM CbC CBBP3aHK NMUA

Cebp3aHnTe NMua Ha [pyHKecTeoTo BRAWYBET coBCTBEHMUKMTE, ABLWEPHW W 3COLMKMPIHK
NpeAnpuMATHA, NPEANPUATHA nog oOW KOHTPOA, KAKTO W KAKHMOB YNPaBneHCKW nepconan.
AulwepHoto apyxecteo ,Knit meana” 00 e npedcTaBeHo KaTo CBLP3aHOo NMue 33 NEPMOAE A0 KK
2013 r., koraTo e 3aryDeH KOHTPONE BbPXy AbLEDHOTO APYHECTBO.

B paMkuTe HA HOPMalHaTa CTONAHCKa AeWHOCT Ce OChUeCTBABAT peanla CAENKKW MEWAY CEBP3aHK
nvua. Mueectop.Bl Al peknamupa AeRHOCTTE CW H3 CAWTOBETE HA ALLIEPHUTE CW ADYKECTEa W
NPefocTaeA TEXHWUBCKWM YOnyrn 33 NOOAPDMEE Ha WMHTEPHET-CAWTOBETE HA [AbLIEPHUTE CH
ApyecTsa nogd GopmaTta Ha aaMHHUCTPHMPaHE, MOAEPaLMA W AW3adH, Nporpammpade, NoAroToBKa M
ynpasnedne Ha GaHep-nosuumm, BpaHavpade, MApKETHHIOBM NpPOYYBAHWA W 3HANMU3M,
OpraHKWIaLHOHHK W AAMUHWMCTPATUBHK YCAYTH.

AKO HE & M3PMHHO YNOMEHATO, TPAH3AKLMMTE CbC CBbP3aHM 1MLA HE Ca M3BBPLIBAHM NPK CNELMaNnHu
YCAOBMA M HE Ca NPEAOCTABAHKM WK NONYYEBAHW HUKAKBW FapaHLMK.

27.1. Caenxwu cbe cobcTBEHMUMTE

2014 2013
‘000 ne. ‘000 ne.
MpepocTaBgeHK 3aemMu
LBbnrapua OH Ep” O00- npeocTaBeH KpaTHOCPOYEH 3aeM (147) -
JBunrapusa Od Ep” OD/[- BbpHaT KPATROCPOUYEH 33E8M 147 -

LBearapua Ox Ep” O04- nvxBa no NpeaocTaBeH KPaTHOCPOYEH 33em 3 -
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Mpopamba Ha yonyrw
- pEKNamMa NO MEAMIAHO NAPTHEOPCTBO Ha "Bbarapwa OH Ep" 00/

MokynKY Ha yonyru
- peKnama no meauAHO NapTHLOPCTBO Ha "Bbnrapua Ou Ep" 004

27.2. Caenku c AbWEPHH NPEANPUATHA

Mpogamba Ha yonyrm

MMHeecTop Nyac” 000 — M3BBPLUEHOD TEXHUYECKD,
aAMMHUCTPETHBHO W MapHETHHIOBD oBCnyMBaHe

LJueectop Mot Her” 00 — M3BBPWEHD TEXHWYECKOD,
AMHUHWUCTPAaTMBHO M MapHeTHHIoBo obcnysBaqe

Musectop Umotu.Het” 00[ — npoaamba Ha AMA

A3 Megua” EODO0~ W2BbpLLEHO TEXHHYECHD, 3AMHHUCTPATHBHO M
MapreTuHroeo obcnykBaHe

A3 Meawa” EOOL- npogamba Ha WHTEpHET NnaThopma

LHui Megua” 000 - agMUHUCTPAaTMBHO 0BCAYMBAHE W YNDABNEHHE
Ha npogaxbure

LHuiA Megua” 00— pernamHu yonyru

MOKYNKK Ha YCAYTK

LJAHBeCcTOp Nync” 000 — pernamHu yoayTu

MHBectop Nync” 00[ — npaBo Ha NOA3BaHe Ha GpaHg CebuTHA
A3 Meama® EOQ[ — pernamHmn yonyrm

A3 Meawa” EOOL — npaBo Ha non3saHe Ha Gpada cubuTna
JHMuBectop Mmotk.HeT' O0[ — pernamHu yonyru

JHMHeectop Umotk.HeT” OO/ — NOKYNKa Ha CTOKK

LKuia Meaus” 00 — pernamuym yonyru

27.3. Caenkw c Apyrd cebp3aHuK nMua nog obuw KoHTpon

MNpopamba Ha ycayru

- .Bpana Hio Agwsc” EOOL — peknamun yonyru

- JCB.cB. KoHcTaHuTHH 1 Enena” AL

-.MegwuiaHa rpyna vepHo mope”EQQ/ — Haem Ha TpaHCNopTHO
CpeacTeo

MoKynKK Ha CTOKK W YTAYTH

- ,Bpana Hio Alguwsc” EQOOL = peknamyn Matepuany 1 xapayepHa
noAapLHKa

-, Meauitna rpyna yepHo mope“E00[ — euaen matepuanm

2014
‘000 ne.

47

91

26

2014
‘000 ne.

65

94

b1

2014
‘000 ne.

173

18

39

2013
‘000 ne.

61

84

112

64

2013
‘000 ne.

103

141

66

78

2013
‘000 ne.

44
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27.4. CAenHu C KNIDYOB YNPaBAeHCHU NepcoHan

HNWuoBMAT YNpPagneHckM nepcoHan Ha [pysecreorto BkAWOMBa 4neHoseTe Ha CuBerta Ha
AupeKTopuTe, YNpasuTenHuA cbBeT W Hag3opHus cbBeT. Bb3HarpamaeHwaATa Ha KAKOYOBMA
YNPAaBNeHCKK NEPCOHAN BRAKYBAT CNIEAHWTE PA3X0OM:

2014 2013
‘000 ne. ‘000 ne.

KpaTHOCPOYHM Bb3HArpamaeHua;
Jannartu, BRAHYMTENHD BOHYCK 103 90
Pa3axofuW 3a COUMaNHK OCUMYPOBKK 5 5
OB KPaTKOCPOYHK BbIHArpamaeHus 108 95
BravarpameHuna Nnpy NpeKpaTABaHE Ha JOr0BOPK - ) 23
OB W0 Bb3HArpamaeHuHA 108 124

Mpes OTYETHWA NEPWOL C3 M3NNATEHW rapaHuMW 3a ynpasnesue Ha ocBoBOAEHW OT OTrOBOPHOCLT
yneHoee Ha CbBETA Ha OMPEKTOPUTE B pasmep Ha b xun.nse.

28. PazyeTH Cbe CELP3aHKM NMUA B KPaA HA roguMHaTa

2014 2013
‘000 ne, ‘000 ne.
Texywm
BaemaHwun oT:
- QbUWEpHK NPeanpUATHA 18 27
- APYTH CBBP3aHM AKua nog, obu KoHTpon 203 36
O6Wo TEKYLLM BIEMaHKUA OT CBBP3AHM NMLA 221 63
O6Wo B2emMaHWA OT CEbP3aHK NWLa 221 63
TeryuwmM
3agbAMEHWA KBM:
- AbLEPHW NRPeANPHATAA 19 32
- KNDHOB YyNpasneHckyn NepcoHan » 37
OBUL0 TEKY LW 3AThKEHUA KhM CBhpP3aHK NMLa 19 (]
0610 3aabNIHEHWA KbM CEBP3aHK NKMua 19 69

3aALAMEHHUATE KbM YWISHOBBTE Ha OpraHa yrnpaeNeHWe NpeacTaBnAsaT BHECEHWTE NO CMETKW Ha
OpY#EeCTBOTO rAPAHLLMMK 33 yNpasneHne oT YieHoBeTe Ha CbBETa Ha AWPEKTOPUTE.

Mo pewedne #a OCA, nposegeHo Ha 28.06.2013 r. e onpegensgH pasMepsLT Ha rapaHUMMTE Ha
yneHogeTe Ha Haf30pHWA CbBET W YNPaBUTENHWA ChBET HA [PYMECTBOTO - B pa3mep Ha Tpu GpyTHU
MECEHHM Bb3HarpamgeHmsa. Hbm gatata Ha M30aBaHe Ha OTYeTWTE Ca AEen03WMpaHW rapadHuun ot
HNEHOBETE Ha YNpasuTenHWA u Hag3opHuAa CbBET B NoN3a Ha JpywecTsoTo B pasmep Ha 29 xun. nB.

BaemaHMATa W 3a0bNHEHMATA KbM CBBP3dHHTE I'IPE',E,HPHHTHH Ca TEKYLWM W Ce NOracABaT B pBMKHTE
Ha HOPManHaTa TbProBCKa AelHOCT.

29. YcNoBHM aKTHBEKW M YCNOBHW NacHBM

CwdebHu cnopose
Hbm patata Ha duvHadcoBuA omdeT dpyHecTeoTo uma 3asedeH TpK cbaebHu ncka 3a 14 xun. ne. 3a
chbupaHe Ha BIEMaHHWA OT KIHMEHTH.

¥cnosHU gH2ZOHUMEHITIU
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Kb A4aTaTta Ha H3roTBAHE Ha HaCTOALWMA qJHHaHCCIB OTYET, He Cd HaNWM4YHKW YCNOBHHM 3a0bNMEHMA
MMM BHTAHUMEHTH.

30. KaTeropy¥ ¢pHMHaHCOBW aKTHBM M NACHBH

BanaHCoBWUTE CTOMHOCTM Ha GWHAHCOBUTE aKTMBWM M Nacueu Ha [pyxecTBOTO MoraTt Aa Owaar
nNpeacTaeeH B CNEAHUTE HAaTEropuK:

DUHIAHCOBW AKTUBM MoAcHeHwKe 2014 2013
‘000 nB. ‘000 ne.

DUHAHCOEW aKTUBM Ha Pa3N0NoMeEHWE 3a npogamba:

Nanosl y4acTua Be3 IHaYUTENHO BNWAHKE 9.1 4 4
4 4

HpeauTy ¥ B3gMaHus;
ToproBCKW B3EMaHUA 11 414 593
Opyru e3emaHus 12 a9 102
BaemaHnA OT CBBP3aHKn nkua 28 221 63
Mapw 1 Napu4YHK EKBHMBANEHTH 13 654 1 000
1378 1758
PHUHAHCOBW NACHBMN NoAacHeHwe 2014 2013

‘000 ne. ‘000 ne.

3agbnHeHWA NO GUHAHCOB NHU3MHT 8.1 - 17
ToproBckM M ApYTry 330bAMEHWA 16 130 137
3a0bNHEHMA KM CBBP3aHKM Nkua 28 19 69

149 223

BuwTe noAacHednwe 4.13 33 vwHdOpmMaLMA OTHOCHO CHETOBOAHAaTa NONWTWKE 338 BCAKE KaTeropwa
PUHAHCOBM WHCTPYMEHTH. ONWCaHWe Ha NONMTHKATa W UenWTe 3a YNpaeNeHWe Ha pUCHa Ha
[ pyHecTBOTO OTHOCHO GUHAHCOBMTE MHCTPYMEHTH & NPeACTaBEHD B NOACHEHKe 33.

31. PucHoBe, CEbpP2aHM ¢ GUHAHCOBUTE WHCTPYMEHTH

Llenu ¥ NONMTMKA Ha PbROBOACTEOTO NO OTHOWEHHWE YNPABNEHHWE HA PUCHa

[pyHecTeoTO € WM3NOMEHD Ha PasNMYHKM BWAOBE PUCKOBE NO OTHOLWEHWE Ha (UHAHCOBMUTE CM
MHCTPYMEHTH. 33 NoBede MHGOPMaLMA OTHOCHO (MHAHCOBMTE AKTMBW M NAacMBW NO KaTErOpHK Ha
Opysecteoto BuTe nodacHenwe 30, HaR-3HadumuTe GUHAHCOBKM DUCHOBE, HA KOMTO € W3N0MEHD
Opy#ecTBoTO Ca Nazaped PUCK, KPEgMTEH PUCK U NUKBUOEH DHCK.

YnpaeneHueTro Ha pucea Ha [py#ecTBoTo C8 OChLWECTBABA OT UEHTPanHata agMWHWMCTPaLMWA Ha
Dpy#ecTeoTo B ChTPYAHMYECTBO € OMBWWA CbBET Ha AWMPEKTOPWTE W HACTOAWMTE YNEHOBE Ha
YnpasuTenHnA cbeeT. MpHopWTeT Ha pPbKOBOACTBOTO € 3 OCMIYDM KPaTKOCPOYHWTE W CpegHo
CPOYHM NAPWUYHK NOTOUM, KAaTO Hamanw W3NaraHeTo oM Ha QuHAaHCoBKM Nazapu. Juarocpounute
(hMHAHCOBM MHBECTHLMK CE YNPaBNABAT, TaKa Ye [a WMAaT JbNroCpoYHa Bb3BpallaemocT.

LpyeCTBOTO HE CE 3aHMMaBa aKTMBHO C TbPryBaHeTo Ha (PMHAHCOBM aKTUBK 33 CNEKYNATUBHU LENK,
HMTO MK M303B3 ONUMHK,

Hai-cbllecTBeHUTE HUHAHCOBM PUCKOBE, HA KOWTO € M3N0KEHO JpyHecTBoTO, C8 ONUCAHKW NO-400Y.
31.1. AHaNK3 Ha NazapHHA PHCK

BcneacTBWE Ha M3NON3BAHETO Ha GMHAHCOBW MHCTPYMEHTH [pYHECTBOTO € W3N0MEHD Ha Nasaped
PMCK M MO-KOHKPETHO H3 PUCK OT NMPOMEHM BbE BaNYTHUA KYPC, /IMXBEH PWCK, KAKTO W PUCK OT
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MPOMAHETA HA KOHKPETHM LIEHMW, KOETO C& Ab/IXM HA ONEpaTHBHaTa W MHBECTHUMOHHATA AedHOCT Ha
OpysecTeoTo.

31.1.1. BanyTeH pMcK

Mo-ronsamara 4acT o7 cAenkuTe Ha [pyMecTeoTo ce ocbllecTsAsat B Ownrapckd nesa.
Yy ABCTPAHHUTE TPaH3akuMKM Ha [pymecTBOTO, AEHOMMHUPaHW [NaBHO B eBpO. BanyTHUAT RypC
nes/espo e ¢wkcwpan Ha 1.95583, nopagW KOETO BANYTHWAT PWCK, NPOWM3ITHHALL OT EBPOBWTE
EKCNO3WUKMK Ha LpyHecTeoTo, € MMHMMaNeH.

Thil KaTo GBLArAPCHUAT NEE € QUKCMPAH KbM EBPOTO U APYMECTBOTO NPEACTaBA QMHAHCOBMTE CK
OT4YeTH B BhNrapcku NEBa, BaNyTHWAT PUCK € CBBP3aH eWHCTBEHO C BaNYTUTE, Pa3NMYHKW OT EBPO U €
OlUeHeH KaTo mudMmaned. Cneppawata Tabnuua obobuwasa eKCNO2MUMATE HA APYMECTBOTO Ha
BanyTeH puck kbm 31 pexemepu 2014 r., cvoteetHo 31 geremepu 2013 r. B Hea ca BHAOUEHM
AKTUBMTE W NAaCKBKMTE N0 BaNaHCOBa CTOWHOCT, KATETOPH3KMPAHK NO BKJ BaNyTa.

DWMHAHCOBMTE AKTHBKM W MNACHMBW, KOWTO C3 ASHOMWHWpaHWM B YyWOecTpaHHa Banyta W Ca
npen3yYyrcneHy B Emrapcm NeBa KM KpaA Ha OTYETHUA Nepuog, Ca NnpegcragedHn, KakTo CneBea:

HManarane Ha
HPaTHOCPOYEH PUCK
LLaTcHK Espo
Aonapu
‘000 ‘000
31 pexemepu 2014 r.
DHHAHCOBKW AKTHEH - 4
DUHAHCOBW NACHBK (1) )
OBwWo M3naraHe Ha puck (1) 4
31 pexkemepw 2013 r.
DMUHAHCOBKM AKTHEM 1 276
PUHAHCOBK NACHBW () {-)
OO0LWO ManaraHe Ha PrCK _ 1 276

ManaraHeTo Ha PWCK OT NPOMEHHW BLE BANYTHWUTE KYpCOBE Bapupa npes rogMHaTa e 3ABMCHUMOCT OT
obema Ha M3BLPLEHKTE MEXOYHAPOOAHW COBAKK. BLNpek ToBa Ce C4MTa, Ye CTENEHTA Ha M3narade
Ha [lpyecTEOTO Ha BaNyTeH PUCK @ MMHUMaNHA.

31.1.2. JIMXBeH pHUCK

OpyHEecTBOTO € W3/I0MEHD H3 PUCK OT NPOMAHA B Na3apHWTE /NIMXBEHW MPOLEHTH, OCHOBHO MO
OTHOLWEHWE KPATKOCPOYHMTE W ABAFOCPOMHM CH GPUHAHCOBM NACKBW C NPOMEHNMB (NNaBall) NMXBEH
NPOUEHT.

MonuTHHaTa Ha [pyHecTBOTO OTHOCHO YNPEBNEHMETO HA NMXBEHMA DUCK @ A3 YNPABNARA PAazxoauTe
33 NMXBW 4PEe3 W3N0N3BaHe Ha PUHAHCOBW MHCTPYMEHTH, KAKTO C QUKCMPaHW, Taka M C NNaBalu
NWXBEHW NPOLEHTH.

MNonuTHkaTta Ha JpysecTeoTO & HacoYeHa KbM MHMHUMHMIMPAHE Ha IMXBEHWA PUCK NPK ABATOCPOYHO
HHAHCHMpEHE,
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31.2. AHaNWM3 Ha KPEAWTHWA PHCK

HpeauTHUAT pUCK NPEACTABNABA PUCKLT AafieH KOHTPAreHT 43 HE 3aMn/ath 3a4b/MEHUETO CH KbM
LpywecTeoTo. [pyMEecTeoTo & W3N0MEHA Ha TO3M PMCK BbE BPB3KA € Pa3NM4HW QUHAHCOBW
MHCTPYMEHTH, NPW BbIHUKBAHE HA B3EMaHMUA OT KNWEHTH, AIENO3UPAHE HA CPEACTBA W APYTK.

WanaraHeto Ha [IpyMecTBOTO Ha KPeAUTEH PUCK € OrpaHuyeHo Ao pasmepa Ha GanaHcoeara
CTOWHOCT H@ QWMHAMCOBWTE aKTUBW, NPU3HATH B KPaA Ha OTYETHMA NEPWOJA, KAKTO € NOCOYEHO No-

aony:

2014 2013
‘000 ne. ‘000 ne.

Fpynu GUHaHCOBW aKTUEW — BaNaHCOBKM CTORHOCTH:
THProBCKM M ApYTHM B3IEMaHWA 503 695
BaemaHWA 0T CBbP3aHK NKULa 221 63
Mapw W NAPWYHK EKBMBANEHTH 654 1000
BanaHcoBa CTOMHOCT 1378 1758

OpyHecTBoTo PEADBHO CNEAM 33 HEMINBAHEHWETD Ha 3a4bLAMEHWATA Ha CBOW KAWMEHTH W ApYTA
KOHTPAreHTH, YCTAHOBEHW WHAMBUMAYANHO WK Ha TPYNKM M M3N0N383 Ta3n MHPOPMALMA 33 KOHTPON
Ha KpeanTHWA pUCK. MonuTrka Ha JpyHecTBoTo € A3 M3BLPLLBA TPaH3aKUKWK CaMO0 C KOHTPAreHTH ©
nobLp KpeauteH pedTuHr. PLKOBOACTBOTO Ha [pyMecTBOTO CUMTa, Ye BCUUKM OPECnOMEHATH
$MHAHCOBM AKTMBM, KOWTO He ca Owunu obe3ueHABaHW WAM €@ C HACTLNMA nNajex npes
NpeAcTaBeHUTE OTHETHK NEPHOAM, C3 PUHAHCOBW AKTHEW C BUCOKA KPEAMTHA OLEHKS.

Opy#ecTeoTo & NPejocTasuns ThProBCKUTE CH BREMAHWA OT ABamMa OT OCHOBHKMTE CW KAMEHTK, KaTO
obesneuenme no Aorosop 3a GaHKOB 3aem - osbpapadT Ha cToWHoct 500 000 ne. c eaHa o7
BOAELWMTE PMHAHCOBKM MHCTUTYLMKM B CTRAHATA.

Kbm gatata Ha GWHAHCOBWMA OTYET HAKOM OT HeoDe3UeHEHWTE THPTOBCKKM M APYTY BIEMAHMA Ca C
W3TEKBA CPOK Ha nnauwaHe. Bb3pacToBaTa CTPYKTYPa Ha Heobe3ueHeHUTe NPOCpo4EHH QUHAHCOBK
AHTHBM e CnegHara:

2014 2013

‘000 ne. ‘000 ne.

Oo 3 meceua ile 488
Me:xay 3 n 6 meceua 29 56
Me:xay 6 meceua u 1 roguHa 22 16
Hag 1 roguHa a7 33
Obwo 414 593

Mo OTHOWEHME HA ThPrOBCKUTE W APYTW B3eMaHMA JpyHMecTBoTo HE € WM3NOMKEHO Ha 3HauMTENEH
KPEAMTEH PUCK KbM TOMHO ONpeieneH OTAENEH KOHTPAreHT UKW KbM Fpyna OT KOHTPareHTH, KoUTo
MMaT CXD/AHHM XapaKTepMCTMKU. TLPrOBCKUTE B3@MEHWA Ce CbCTOAT OT Manbk Gpoit KNMeHTH B eaHa
WHOYCTPWA K recrpadcka obnacr,

[py#ecTsoTo ThpryBa eQMHCTBEHO C YTEBLPAEHM, NAaTemocnocobHW KOHTparewTw. Herosara
NONWTUEE B, Ye BCUMUKK KIMEHTM, KOWTO WENaAT 43 TbPryBaT Ha OTNCHEHO NAalaHe, NOLNEHaT Ha
npoueaypy 3a NPOBEpKa Ha TAXHaTa naatemocnocobHoct. OceeH TOBa, canpata Mo TbhpProBCKUTE
BIEMAHMATA CE CNEAAT TEKylD, B Pe3ynTaT Ha KOETO EKCNO3MUMATE Ha [lpyMecTBoTo no
TpyaHockBupaemm u HechBupaemu BIEMaHUA He e ChLLeCTBeHA.
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Ha Gazata Ha WCTOPHMHECHKW NOKA3aTeNM, PLHOBOACTBOTO CHMTA, Y& HPEAWTHAETE OLUEHHE HE TEPMOBCHK
BIEMaAHMA, KOWTO HE Ca € M3Tekbn Nages, e nobpa.

KpeAMTHWAT PUCH OTHOCHO NapyM W NapuWyHK eKBWBANEHTH Ce CHWTa 33 HeCbLUEeCTBEH, Tbi KAaTOD
KOHTPAreHTuTEe Ca Banku c nobpa penyTauMA W BUCOKE BbHLUHE OUEHKA Ha KPBOWTHMA DEeRTHHT,

BanaHCcOBMTE CTORHOCTM ONMCaHW no-rope, NPeacTasnABaT MakCMManHO Bh3MOHHOTO KanaradHe Ha
KPEeAMTEH PUCK Ha JpYKECTBOTO NO OTHOLWEHKWE HA TE3W PUHAHCOBK UHCTPYMEHTH.

31.3. AHanMi3 Ha NMKBMOHWA PUCK

JIMKBMAHWAT PUCK NpeaCTaBNABa PUCKET JpyHeCcTBOTO a HE MOMKE A3 NOrac CBOUTE 33 b/IHEHUA,
LpyecTBOTO NOCPELWE HYHMAWTE CH OT NMKBWOHKM CPEACTBA, HAaTO BHUMATENHO CNeau nnallaHuaTa
No MNOFAacMTENHWTE NAEHOBE Ha ALATOCPOMHMTE QMHAHCOBKM 33AL/MEHMA, HAKTO W BXOAAWMTE W
M3XOAALIM NaPMYHKM NOTOLM, Bh3HWKBALLM B X013 H3 ONEPaTHBHaTa AEHHOCT. HYMOUTE OT NMKBUAHK
CPEeACTEA Ce CNeAAT 338 painuyHd BPEMEBM NEPUOAM - EMEOHEBHO W EMECEAMWYHOD, HaKTO U Ha
Ba3ata Ha 30-gHeBHU NPOrHO3KM. Hy#OuTE OT NMKBKAHW CPEACTEa B AbNNOCPOYEH NAEH - 38 NEPUOaM
oT 180 v 360 gHwW, ce onpedenaT MecedHo. HywauTe OT napuyHW CPeacTBa Ce aHanuampar
nepuMoauyHo, 3a fa GbAaT YCTAHOBEHM MINMWBUW WAWM AeduuMTH. TO3M aHanus onpedens danu
pasnonaraemMuTe HaAWYHOCTH WE Ca AOCTaTbYHM, 33 03 NOKPWAT HyMAWTe Ha [ipyxecTeoTo 3a
nepuoaa.

EdexTMBHOTO yNpaBNeHWe Ha NWKBMAHOCTTA Ha [pyMecTseoTo npegnonara OCHMIypABaHe Ha
AocCTaTedHO OBOPOTHW CPEACTBa, NPegUMHO HPE3 NOAAbPHAHE Ha NapWYeH pe3epe OT OCHOBHATA
OeHHOCT.

Hem 31 pekemspr 2014 r. nagesuTe Ha LOTOBOPHWTE 3aQb/KEHWA Ha [pyHecTBoTo (ChabpHalm
AWXBEHK NNAUEHWA, KbAETO & NPUAoHKMMO) ca 0BoblweHn, KakTo cnegea:

Texyumn
31 pexemepwm 2014 r. Ao 6 meceua Mempgy 6w
12 meceua
‘000 ne. ‘D00 nB.
TLProBCHEM K OPYTH 33 0bJHEHMA 287 -
3aABNHEHWA KM CEBPIAHM NMLE 19 =
OBwo 306 -

B npeaxoAHWA OTYETEH NEPWOZ N3feKuTe Ha [AOrOBOPHWTE 3afb/MeHwA Ha [pymecTBoTo Ca
oBoBWEHK, KaKTO Cheaea;
Tekyuwmn
31 pexemepn 2013 r. Oo 6 meceua Mewgyb wu
12 meceua
‘000 ne. ‘000 ne..

3a0b/HEHWMA N0 GUHAHCOB AM3MHI 10 P
THLPrOBCKM M APYTH 380LNMEHWA 137 2
320bNMEHWA KBM CBBP3aHKM NKua 32 37

O6wo 179 44
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CTOMHOCTMTE, OMNOBECTEHWM B TO3M aHaNM3I Ha NagemuTe Ha 3340bAMEeHWATA, NpeacTaBNABAT
HEAWCKOHTUPEHWUTE Napy4dHM NOTOUW NO0  O0roBOpMTE, HOWTO MOrat da Ce paifudagar ot
faNaHCOBMTE CTOMHOCTH Ha 330 bNHMEHAATE KM OTYETHETE OdT4a.

PUHAHCOBMTE aKTMBM KaTO CPEACTEO 33 YNPABNEHME HA NMKBUAHUA PUCK

Mpy OUEHABAHETO W YNPABNEHMETD HA NMWKBUIHWA DUCK OpyHecTeoTo OTYMTE OYAKBAHWUTE NapHYHK
noTour OT GMHAHCOBKM WHCTPYMEHTH, NO-CNELMANHD HANWYHWTE NapM4HK CPeacTéa W TLPrOBCHM
E3EMaHKA. HaNWUHKUTE NapUUHK PECYPCKU W ThPTOBCKKM BIEMAHWA HAIBWMIIEBAT 3HAYWTENHO TERYLLMTE
HYyHOW OT M3X0AAL, Napyv4EH NOTOK. CuriacHo CHAKMEHMTE AOroBOPH BCHYKKW NapH4HK NOTOUH OT
TLRFOBCHW W APYIW B3EMaHKUA €3 AbMXMWUMK B CPOK A0 WeCT MECeLa.

32, OueHABaHE NO CNPases/IMEa CTOWHOCT
32.1. OueHABaHe NO CNpaBeg/MBEa CTOMHOCT HA HEWUHEHCOBMW aKTHBKN

OuexKaTa No cnpaseanuea CTOMHOCT Ha HEMAaTEpManHWTE aKTMEW ce Da3upa Ha OLEHKATa Ha
HE33aBMCMM NMUEH3MpaH oueHuTen. CnpasegnweaTa CTOWHOCT € onpegeneHa Ha Baza wa
OUEHHMTENCKKM METOOMW, KOWMTO A NO3WUKMOHWPpaT B TPETO HHWBO B ﬁepapmnra Ha CcnpasepnumBara
CTOMHOCT.

3a onpedensaHe Ha CNpaBeANMBaTa Na3apHa CTOMHOCT Ha HEMAaTEPHANHWTE 3KTHMBM, € NPUNOMEH
METOAa Ha AMCKOHTHpaHe Ha ObAewMTe NapW4dHW NOTOUM W nogxofa Ha Oazata Ha BvaewwTe
AOCTBAMEHWA OT Npogawbn. OnpefeneHMTe TEMNOBK KoEPHUUMEHT Mewady ABaTta nogxoga e 60%
Kbm 40% B NON3a HA METOAA Ha AMCKOHTHPAHE Ha DBLAEWMTE NapUYHK NOTOLM,

33. NoAWTHKA KW NPOLESYPM 33 YyNpaBNEHME Ha KanuTana

Lenwte Ha JpyHECTBOTO BB BPb3Ka C yNpasieHHe Ha KanwTana ca:
} aa ocurypw cnocobHocTTa Ha [pyKecTBOTO A3 NPOALAKM A3 ChIIECTBYBA KaTo AeMCTBalLO
npeanpyAaTHe, Taka 4e 7O da Npoadbidii O3 OCHNypABA BEbIBPBUEEMOCT Ha aKUMOHEDHUTE M
Non3Kn 3a APYrv 3aUHTEPECcOBaHM NMUA; 1
b 43 ocurypM afexBatHa peHTabunHOCT 33 COBCTEBEHUUMTE, KATO ONpefens UeHaTa Ha
NPOAYKTUTE W YCNYTUTE CH B CLOTBETCTEBME C HUBOTO Ha PUCKA.

Lpywecteoto onpegena cymata Ha Heobxoaumua  KanuTan nponopuMoHanHo Ha  pPUCKa.
LApyMecTeoTo yNpaenaBa CEOATA KaNWTAN0Ba CTPYKTYPa W Npeanpyema KOpeKuWW B CReTNMHATa Ha
NPOMEHMTE B MKOHOMMYECKMTE YCNOBWA W PUCKOBWMTE XapakTEPUCTUKKA Ha CbOTBETHMTE akTwewn. C
OrNe 3ana3BaHe MKW KOPUIMpPaHe Ha KANWTANOBATA CTPYKTYPE, APYHECTBOTO B MOTND A3 NPOMEHK
Cymata Ha NogNeralivTe Ha Mmannawade AMBMAEHTH KbM IKUWOHEPWTE, A3 BbPHE KanuTan Ha
AKUWOHEPHTE, A3 M3A3AE HOBM aKUMKM MM 03 NPOAAAE aHTHBM 33 HAMANABAHE HA AbAra,

lpy#ecTtsoTo ynpaBnABa KanuTana cM 4Ype3 CNefeHe Ha KoedUUWEeHTa 3afbMeHdA/Kanuran
(rMbpMHr MHaekc). To3W KOBPHWUWEHT CB KaNKyNWpa KaTO HETHaTa CTOMHOCT Ha 3a4b/MEeHMATa ce
pasaenu Ha cobCTBEHMA KanuTan B JpysecTeoTo.

TWBPUHT MHABKCET Kbm 31 gexkemepw 2014, ceoTeeTHo 31 peremepn 2013 r. e KaKkTO CReapa:

2014 2013
‘000 ne. ‘D00 ne.

OB6LWo 330bNHEHHUA 528 612
Cobcreed KanuTtan 7 583 7 564

KoeduuymeHT zagbnmenns/kanuran (ruspuHr uHgexc) 0,07 0,08
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34. CuBUTHA Cneg KpanA Ha OTYETHUA NEPUDA
Ha 22.01.2015 r. 8 ThproBCKMA PEFMCTHP € BNWCaHo npeobpa3yeade 4pes sBansaHe Ha "As Meagwa"
E0O0A & Uueectop.Bl AL npM YyCNOBMATA HA MBAHO NPAaBONPUEMCTEO.

Ha 17.02.2015 r. 8 TLproBCHMA DETMCTBP B BNWCAHA NPOMAHE B Ha4YWHa Ha NMpEOCTBABNABAHE Ha
Opywecteoto, a umeHHo: [pyecTBoTo CE NPeACcTasNABa 3ae4H0 OT M3MbAHWTENHWTE OWPEKTOPH
Fecpru BucepuHcku v JeHnua AuMUTpoBa.

He ca BLbaHMKHANWM KOPUTHMPAWM ChBUTHA MM IHAYMTENHW HEKOPUTMPaLLKM CBbUTUA Memay aatata
Ha $MHAHCOBMA OTYET U AaTaTa Ha 0AobpeHMeTo My 3a nyBaukyeaHe.
35. Opgobpenne Ha PMHAHCOBMA OTHET

DuHaHCOBMAT oT4eT Kbm 31 gexemepu 2014 r. (BRIOMMTENHO CpaBHWTENHaTa WHGOpMaLMA) e
oaobpen 1 NpWeT oT YnpasuTenHua ceeeT Ha 26.02.2015 r.



