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MEXIWHEH ®UHAHCOB OTYET 3A 2015 roa.

IpuiaoxeHust KbM MexKauHeH puHancoB oTyeT KbM 30.09.2015 r.
1. O6ma uapopmanus

Vmmuna AJICULL e peructpupano Ha 26.04.2007 r. mo dupmeno neno 6405 mo ommca mHa Codwuiicku
rpaacku cbx 3a 2007 1. CemanuieTo Ha APYyKecTBOTO € B Pemyonuka bearapus, rpag Codus, oOmmHCKH
paiion OOopuiiie, agpecsT Ha ynpasieHue ¢ 0yna. Bacun Jleecku Ne 109, Codus 1000. EguHHUAT MIOeHTH-
¢uxanmonen Homep (EMK) na Yimuna AJJCUL] mo EUK e 175276565.

JIpy’KeCTBOTO € PEruCTPUPAHO B MAHBYHHS PETUCTHP MO 3aKOHA 3a JaHbKa BbpPXY Jo0aBeHATa CTOHHOCT
(«3C») ¢ nanbuen Homep BG175276565.

JeliHocTTa Ha IpY:KECTBOTO € peryjupaHa OoT 3aKOHa 3a JPY>KECTBaTa CbC CIEIMAIHA U MHBECTHLIUOHHA
nen. Ha 04.09.2007 r. Yimmaa AJICUL nonyun ot Komucusra 3a ¢purancos Hagzop («KDOH») paspemenne
3a AEHHOCT KAaTo aKIHMOHEPHO IPY>KECTBO ChC CHEIHMAIHA WHBECTUIIMOHHA IIeJl 32 CEKIOPUTH3HpaHE Ha B3e-
MaHHS ¥ OT Ta3M JlaTa UMa CTaTyTa Ha MyonauyuHo apyxecto (pemenue 1194-JICUL na KOH).

I[py)KCCTBOTO € U3BBPIINJIO EMHUCHUATA HAa aKIITUU OT IbPBOHAYAIIHOTO YBCJIMYCHUC HA KallTaja.
Ot 16.10.2008 . akiiuuTe HA APYKECTBOTO C€ THPTyBaT Ha bbirapckara ¢ponmoBa Oopca.

[MpenmeTsT Ha AeitHocT Ha Yanuna AJICUL] BkirouBa nHBECTHpaHE HA MAPUUHUTE CPEACTBA, HAOpaHH Upe3
W3laBaHe Ha IIEHHW KHWXA, BHB B3eMaHUs (CEKIOpWUTH3AIMS Ha B3eMaHHs), MOKYyIKO-Tipofakba Ha
B3€MaHUs, KAKTO U U3BBPIIBAHETO HA JIPYTH THPTOBCKU JEHHOCTH, MPSKO CBBP3aHU C MOKYMKO-TIPoAakOaTa
W/WIHA CEKIOPUTHU3AIMTA HA B3EMaHMUs.

Jpyx)ecTBOTO MMa €IHOCTENICHHA CHCTeMa Ha YIpaBJICHHE MO cMHCHhiIa Ha wWi. 219 TeproBckus 3akoH
(«T3») u ce ynpaBnsiBa OT ChBET Ha JUPEKTOPUTE B CHCTAB!

e Enena CumeoHoBa I[OﬁHOBa, MpeaAccaaTe]l Ha CbBETa HA AUPCKTOPUTE,
o CrunusH BJ'Ia,Z[HMI/IpOB XpI/ICTOB, YJICH Ha CbBCTA HA NUPCKTOPHUTE;

e lgaiino Ilenues IlenueB, 3aMmecTHUK-TIpeiceiaTeN HA ChBETa HA TUPEKTOPHTE.
JpykecTBOTO ce npencTaBisBa OT U3IIBJIHUTEIHNA AupekTop CtunusH Binagumupos XpHucTos.
KoM naTtara Ha momaBaHe Ha OTYETA IPYKECTBOTO HSAMA OTKPUTH KIIOHOBE.

CpencTsa 3a Bpb3Ka:
®daxc (+3592) 9810123
EnextponHa moima office@ulpina.net

YJIIINHA, akumoHepHO IpPYyKeCTBO ChC CHEeNHATHA MHBECTHIHOHHA LeJ
Oyin. «Bacun JleBcku» Ne109, Codust 1000,benrapus

ten. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

naH. Ne BG175276565 (3[1/1C), 6anxoBa cmeTka npu VaBectOank A/l
(meBoBe) BG75 IORT 8094 1000 0008 00 6arkoB kox: IORTBGSF
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OcHoBuusAT kanutan Ha YimuHa AJICULL keM marata Ha momaBaHe Ha otdera € 650,000.00 (mmectotuH u
TeTAECET XWISAAN) JeBa, pasnpenencH Ha 650,000 Opos 0OMKHOBEHN OMMEHHH aKITUH C MPaBo Ha riac OT
knac A, ¢ HomuHanHa ctorHocT 1.00 J1eB Beska.

AknunTe Ha JIPYXKECTBOTO Ca W3JaJICHW Oe3HanuuHO M ce peructpupar ot llentpamen nenosutap AJll,
¢upmeno nemno 10924 no onmca Ha Coduticku rpaacku ¢ba 3a 1996 1., Codus, yn. Tpu ymm Ne 10.

banka — gemosutap Ha napyxectBoto ¢ Th MuBectbank AJl, ¢dupmeHo aeno Ne 23891 mo omumca Ha
Codomtiicku Tpancku cba ot 1994 r., Codus, Oyn. bearapus Ne 83A, upe3 knona cu Butoma — Codus,
Codmus, Oyn. Butomma Ne 93.

O6cmy>xBammy apyxectsa ca ¢puHancoBuTe Kb XbpceB Ko. KA, ¢dupmeno nemo Ne 21085 mo ommca Ha
Codmticku rpajgcku ¢cu oT 1993 1., Codus, Oyn. Bacun Jlescku Ne 109 u dakrop . H. AJl, hupmeno neno
Ne 6091 mo omuca na Codwmiicku rpaacku cba ot 1997 r., Codus, yn. Saxo Caxb3oB Ne 3, er.2, an.2

CueroBoactoro Ha YimuHa AJICUL] ce Bomm ot ®aktop U.H. AJl, dupmero meino Ne 6091 mo ommca Ha
Codmticku rpaacku ¢ba ot 1997 1., Codust, yi. Suako Cakb3or Ne 3, er.2, am.2

2. OcHoBa 3a u3roTBsiHe Ha ['opMIIHNTE (PUHAHCOBM OTYETH

CerilacHO JeicTBamoTo B bhirapusi CYeTOBOJHO 3aKOHOMNATENICTBO, (pMHACOBHTE OTYETH Ha YIIIMHHA
AJICUL] ca w3roTBeHW B CHOTBETCTBHE C BCHYKH MEXIyHapOTHH CTaHAApTH 32 (PMHAHCOBH OTYETH
(MC®O0O), KOoUTO ce CBhCTOSAT OT: CTAaHAApTH 32 (MHAHCOBM OTYETH M OT THIKyBaHusi Ha Komwurera 3a
pazscaenuss Ha MCDO (KPMC®O), omobpern ot CbBera o MeXIyHApOAHH CUETOBOIHH CTaHIAPTH
(CMCC), 1 MexnyHapoIHUTE CYETOBOIHU CTaHAAPTH W THIKyBaHUATa Ha [lOCTOSHHWS KOMHTET 3a
pazsicasBane (IIKP), ogo6penn ot Komurera mo Mexnynapoanu cueroBoguu crangapti (KMCC), kouto
edexTHBHO ca B ciia Ha 1 ssuyapu 2014 1., 1 kouto ca npuetu ot Komucusra Ha EBponeiickus cbro3.

HpyxectBoTo npunara MCDO ot yupenaBaneto cu. He ca U3BbpIIBaHM KOPEKLUHU 32 ChIIOCTABUMOCT Ha
nanaute U BbpXy npexacrasaus MEX/IMHEH ¢uHancoB oTdeT He ce oTpa3sBaT KaKBHTO M Jia € JIPyrd
edexTu ot npeMuHaBaHe KbM MCDO.

Jpy>XecTBOTO BOIM CBOUTE CUETOBOAHM peructpu B Obyrapcku jieB (BGN), xoifrto mpuema 3a oTuyeTHa
BalyTa 3a npeiacraBsHe. [laHHuTe B oTdeTa 3a ()MHAHCOBOTO CBHCTOSIHME M HPWIOKEHHUITa KbM HEro ca
MIPEJICTAaBEHH B XWJIAIH JIEBA, OCBEH aKO HEIIO JIPYro U3PUYHO HE € YKa3aHO.

ComumHuAT (PUHAHCOB OTYET € M3TOTBEH IPH CIIa3BaHe Ha MPUHIMITA HAa HCTOpUYecKara eHa. Kpaero Tosa
ce m3uckBa ot npriokuMuTe MCC ApyKecTBOTO IIe U3I0JI3Ba IPUBEKAaHE KbM Ma3apHute 1enu (“mark-
to-market”), 3a koeTo 11e ObJIaT U3BBPIICHU CHOTBETHU OMIOBECTSIBAHUSL.

DUHAHCOBHAT OTUET € ChCTABEH IIpU CIIa3BaHC Ha IMPUHIHWIIA Ha I[eI\/'ICTBaH_[OTO MpEAIpUATHEC.
3. IlpoMeHH B C4eTOBOJHATA MOJUTHKA

3a Tekymata (GUHAHCOBA TOJWHA JPYKECTBOTO € IPHUEIO0 BCHYKH HOBH W/WIM PEBU3UPAHU
CTaHNapTH W THIKYBaHUWA, M3gageHn oT CwBera mo MexayHapogau cuertoBogam crangaptéd (CMCC) u
pecn. ot Komutera 3a pazsicaenus Ha MC®DO, kouTo ca OWIIM YMECTHH 332 HEroBaTa JISHHOCT.

OT BB3NpUEMAHETO HA TE3W CTaHAAPTH W/WJIM THIKYBaHUs, B cHUja 3a MEPHOAU 3armoydBamiy Ha |
sayapu 2014 r., ca mpueTH B CYETOBOJHATA MOJUTHKA HA APYKECTBOTO HIKOW HOBH WM PA3IIMPSBAHETO HA
YCTaHOBEHH OIIOBECTSIBaHMs, Oe3 TOBa Ja JA0oBene O Ipyru edekTH B Kiacu(uKalusTa WIM OLEHKaTa Ha
OTJEJTHN OTYETHU OOEKTHU U OTIEpaLlUH.

Te3u CTaHIapTH U THJIKYBaHUA BKJIFOUBAT:

e MCC 27 (usmenen 2011 2.) Camocmoamennu ghunancosu omuemu (8 cuia 3a 20OUWHU NePUoou om

01.01.2013 2. — npuem om EK — 3a 3a0vioicumento npuiazane 8 Eeponetickus cvio3 3a 200Ut nepuoou,
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sanousawu Ha ui cied 01.01.2014 2.). CTangapThT € THpenu3naaeH ¢ IPOMEHEHO HaWMEHOBaHWE, KaTo
YacTTa OT HETO, KOSTO € ChAbpiKaja paMKaTra OTHOCHO ChIbP)KAaHHETO, KPUTEPUUTE M TEXHOJOTHITA Ha
M3TOTBSIHE HAa KOHCONUIUpPAHUTE (PUHAHCOBH OTYETH, € M3LsI0 0b6ocobeHa B HOB cranmapt — MCPO 10
Konconuaupann ¢unancou ordetd. [lo To3n HauumH B CTaHAAapTa OCHOBHO Ca OCTaHAIM MpaBWiaTa 3a
OTYHTAHE W OILICHSBaHE HA MHBECTHLWHU B JIBbIIEPHH, aCOUMMPAHW M CHBMECTHH MPEIANPHUITHS HA HUBO
CaMOCTOSITETTHM ~ OTYETH HA HHBECTUTOPH B KayeCTBOTO UM Ha JAPYKECTBA-MalKW, WHBECTUTOPH CBC
3HAYUTENTHO BIMSHUE U KOHTPOJIUPALIH ChAPYKHUIM B CbBMECTHH MPEANPHUITHS, KAKTO U clieqU(pUIHNTE 32
TO3H THUII OTYETH OMOBECTIBAHUS;

e MCC 28 (usmenen 2011 e.) HUneecmuyuu 6 acoyuupanu u Co8MeCmHU Npeonpusmus —(8 cuia 3a
2oouunu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vadcumenno npunaeane 8 Eeponetickus cvios 3a
200uwHY nepuoou, 3anoysawu Ha uiu cied 01.01.2014 2.). CtaHgapThT € ¢ IPOMEHECHO HAaMMEHOBaHUE U
o0XBaT W BKJIIOYBA paMKaTa 3a OTYMTaHE II0 METO/Ja Ha COOCTBEHHsI KamuTal B KOHCOJHAWPAHUTE
(MHAHCOBU OTYETH KAKTO Ha MHBECTHUIIMHTE B ACOLMHUPAHUTE, Taka U B CHbBMECTHUTE MPEANIPHUITHS, KOUTO
nmocera ca ommu nog ooxeara Ha MCC 31 CeBmectan npeanpustusi, a ot 01.01.2013 r. B choTBETCTBHE C
HoBus MC®O 11;

e MCC 32 (npomenen) @urnarncosu uncmpymenmu: lIpedcmaesne (6 cuna 3a 0OUWHU NEPUOOU OM
01.01.2014 2. — npuem om EK) — omnocno nemupane (Komnencupaue) Ha UHAHCOBU AKMUBU U PUHAHCO8U
nacusu. Te3n MPOMEHU ca CBHP3aHU C YTOYHEHHWE OTHOCHO MPWIOKEHHETO Ha TpaBHIIaTa 3a HETHpaHe Ha
¢mHaHCOBU MHCTpyMeHTH. OCHOBHO T€ Ca B YETHPH HACOKH: a) M3SCHSABAHE Ha 3HAYEHUETO Ha pa3OMpaHETO
3a ,,TEKYIIO0 3aKOHOCHOOpa3HO TMPHIOKHMO TPaBO 3a HETHpaHe”’; 0) MPIIOKEHHETO 3a €JHOBPEMEHHA
peanmzanys 1 Criopa3yMeHHe 3a YpeKIaHe; B) HeTUPaHe Ha CyMH MPEJIOCTABEHH KaTo TapaHIHs; I') MspKara
3a MMPUJIATaHeTO Ha M3UCKBaHUsATA 32 HETUPAHE;

e MC®O 10 Koncoruoupanu unancosu omuemu (8 cuna 3a 2oouwinu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0vnxcumento npunrazane 8 Eeponeiickus cvio3z 3a 200uwinu nepuoou, 3anoysawju Ha
unu cned 01.01.2014 2.). Ipexoonu pasnopeddu (6 cura 3a 200uuiHU NEPUoOU, 3an048aAUsU HA UIU Cleo
01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omHocHo npunazanemo Ha cmanoapma 3a nbpeu nvm.
To3m cranmapT 3ameHs B 3HaumrTenHata My dacT crapusi MCC 27 (KoHconmuaupaHu M MHIUBUAYaTHU
¢unancoBn oryern) u [IKP Pazscuenne 12 (KoHncomumanust — TPEANpHSTHS CHC CHEIHATHO
npenHasHaueHue). OCHOBHATA My I1€JI € JIa C€ YCTAHOBST IMOA00PEHYU NMPUHIUIINTE U HAYWHA HA U3TOTBAHE U
npejicTaBsHe Ha (UHAHCOBU OTYETH KOTAaTo €JHO TPEANPHATHE KOHTPOJHMpa €THO WK TIoBeYe APYTH
npeanpustus. Toil JaBa HOBO oOINpeleNieHHe Ha TOHSITHETO ,,KOHTPOJN’, ChIABPXKAIIO TPH KOMIIOHEHTa,
ompeJiesisi KOHTPOJIBT KaTO €JUHCTBA 0a3a 3a KOHCOMMIALMS M JaBa MO-NOAPOOHHM NMpaBWiIa M HACOKU 3a
OLICHSIBaHE HA HAJMYUETO HAa OTHOLICHUS Ha KOHTPoJl. CTaHAapTHT YCTaHOBSIBA U OCHOBHUTE 3aIBbJDKUTEIHH
MpaBuIIa 10 TEXHOJIOTUSATA Ha N3TOTBSIHETO Ha KOHCONUANPaHU (PMHAHCOBU OTYETH;

e MC®O 11 Cvemecmuu cnopazymenus (6 cuna 3a 2oouwnu nepuoou om 1.01.2013 2. — npuem om
EK - 3a 3a0vaocumenno npunaeane 6 Egponetickus cvio3 3a 200uwnu nepuoou, 3anousauyu Ha Ui cieo
01.01.2014 2.). Ilpexoonu paznopeodu (8 cuna 3a 2o0uwHu nepuodu, 3anoysawu Ha umu creo 01.01.2013 2. —

npuemu om EK om 01.01.2014 2.) — omnocno npurazanemo Ha cmanoapma 3a nvpsu nvm. 1031 CTaHaapT
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3ameHss MCC 31 JlsnoBe B cbBMecTHH mnpemmpusaTtus), BkiI. u [IKP 13 CeBMECTHO KOHTPOJIHpPAHU
OPEANPHUITHS — HENapUYHN BHOCKH OT KOHTPOJUpAIIMTE CBHAPYXHHULIU. 1ol BBBEXIa caMO JBa THIA
CBHBMECTHH CIIOpa3yMEHHs — CbBMECTHH JISHHOCTH U CbBMECTHU JIPY’KECTBA, KATO YCTAHOBEHUST KPUTEPHUI
3a Kiacudukanus He € mpaBHaTa ¢opma, a CHIIHOCTTa HAa TpaBaTa M 3aAbDKCHHATA HAa BCSKA CTpaHa B
KOHKPETHOTO CIIOpa3yMeHHe, T.€. JallK ca IpaBa BbPXY aKTHUBHUTE M MACHBUTE, PECII. Pa3XOJUTE U MIPUXOAUTE
OT CHBMECTHOTO CIIOpa3yMeHHe /ChbBMECTHA AeHHOCT/, WK ca MpaBa BbpXY HETHUTE aKTHBU OT CbBMECTHOTO
CHOpa3yMeHue /CHbBMECTHO JApykecTBo/. CTaHAapThT MpeMaxBa OMNIHMATA 3a NpWIaraHe Ha MeToja Ha
NPOMOPLUMOHAIIHA KOHCONMAALMS M Hajara TIOJI3BaHEeTO Ha MeToJa Ha COOCTBEHHS KamuTal IIpH
KOHCOJIMIALUS HA ChBMECTHO KOHTPOJIMPAHH JIPY>KECTBA.

e MC®O 12 Onosecmsasane na yuacmusi 8 Opyeu npeonpusmus (8 cuia 3a 2o0UWHU nepuoou om
1.01.2013 2. — npuem om EK — 3a 3a0vmicumenno npunazane ¢ Eeponeiickus cvio3 3a 200uwnu nepuoou,
sanougawu Ha uau cied 01.01.2014 2.). Ilpexoonu paznopedbu (6 cuna 3a co0uwHu nepuodu, 3ano48aiyu Ha
unu cneo 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omHocho npunazanemo Ha CmManoapma 3a
nvpeu nvm. To3w craHmapT BBBEXJAa HOBAa paMKa OT M3WCKBaHUS KbM OOXBaTa Ha OIMOBECTSBAaHUATA B
KOHCOJIWIUPAHUTE (PUHAHCOBM OTYETH OTHOCHO YYacTHSITa HAa OTYUTALIOTO C€ MPEINpHUSTHE B APYTH
JOpYy’)KeCTBa M TMPENNpUSATHSA, KOUTO ca MABLICPHU, AacOIMHUPAHW CHBMECTHH, WIM HEKOHCOIUAWPAHU
CTPYKTYpHH MPEINPUATHS, BKJI. KbM CHABPKAHUETO Ha MHPOPMAIMITA, 32 Ja C€ OCUTYPH BB3MOXKHOCT Ja
pasyMHa MpeleHKa Ha e(eKTUTe U PUCKOBETE OT TE3H y4acTusl;

e MCC 36 (npomenen) Obesyenxa Ha akmueu (8 cuia 3a 200uwiHu nepuoou om 1.01.2014 2. — npuem
om EK) — ommnocHo onogecmsasauus 3a 6b3CMAHOBUMAMA CHOUHOCM HA HeuHancosu axmusu. Tazu
MpoMsHA € CBBbp3aHa C HEOOXOIMMOCTTa OT IJUMHUTHPAHE Ha OIpPEJEIICHH OIMOBECTSABAHUS OTHOCHO
BB3CTaHOBMMara CTOMHOCT mo pena Ha MCC 36 BBB Bpb3ka ¢ u3uckBaHusta Ha MCOO 13, mpu
MpUJIaTaHeTO HAa METOAWKH 32 W3YUCICHHWE BB3CTAHOBMMA CTOMHOCT Ha HE()WHAHCOBU aKTHBH II0
CIIpaBeINBa CTOMHOCT 0€3 pa3Xxo/u 3a Mpoaxoa;

e MCC 39 (npomenen) @unancosu uHcmpymenmu. NpUsHAGAHe U OYeHABaHe (8 cuna 3a 200UUHU
nepuoou om 1.01.2014 2. — npuem om EK) — omnocrno npexsvpisinemo Ha 0epusamusu U 3and36anemo Ha
BbL3MONCHOCIING 34 NPUTAAHe HA CHemO800OHOMO omuumane Ha xedxcupanemo. Ta3nu MpoMsiHa € CBbp3aHa
C IPOMEHU B HIKOW OTAEITHH 3aKOHOJIATENICTBA, B KOUTO CE BMEHsIBA Ha CYOEKTH, H3IIOJI3BAIH JIEPUBATHBHU
WHCTPYMEHTH HETHPryBaHM Ha Oopca, Jla TH NPEXBBPIAT KbM IEHTpaIM3HpaH opraH (KJIMPHHTOBA
OpraHu3allys/areHIus), 3a Ja 3amna3iT Bb3MOXKHOCTTa 3a H3MOJ3BaHE Ha XEDKUPHE 3a (UHAHCOBO -
CYETOBOJIHU IICJIH;

o KPMC®O 21 3aovmicenus 3a danvyu u maxcu (8 cuia 3a 200uwinu nepuoou om 1.01.2014 2. —
npuem om EK) — omuocuwo Hanosu om cmpana Ha npagumeicmeomo. ToBa pa3zsiCHEHUE llaBa HACOKH
OTHOCHO KPUTEPUHTE 32 MPU3HABAHE HA 3a]IbJDKCHUS 33 JbP)KaBHU TaKCH, JaHBIM, U APYTH MOJA0OHU CyMHU,
HAJIO)KEHH OT CTpaHa Ha JbpiKaBaTa BbB BPb3Ka ChC 3aKOHU M PETyJalliy, KOMTO ca M3BhH OOXBaTa Ha
MCCI12;

KbM naTara Ha u3gaBaHe 3a 0100psiBaHe Ha TO3W (DMHAHCOB OTYET Ca M3/AJCHU, HO HE ca BCE OIIE B

CuJia 3a TOAUIIHYA NIEPpHUOAH, 3alI0YBAIlU HA 1 sAHyapu 2014 I'., HAKOJIKO HOBY CTAaHAAPTHU U PA3ACHCHUS, KAKTO
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W TPOMEHEHH CTAaHJApTH U pAa3sCHEHHsA, KOWTO HE ca OWIM TpUETH 3a IO-PaHHO MPHIOKEHHE OT
IpyxecTBoTo. OT TAX PBKOBOACTBOTO € NPEIECHWIIO, Y€ CIEAHUTEe OMxa MMald MOoTeHHuaneH e(eKT B
Obenie 3a MPOMEHHN B CUETOBOAHATA MONUTUKA M KIACH(DUKANNAATA U CTOWHOCTUTE Ha OTYETHH OOEKTH BHB
(UHAHCOBUTE OTYETH Ha APYKECTBOTO 3a CJICABALIN MEPUOAH, & UMEHHO:

o MC®O 9 Dunancosu uncmpymenmu (¢ cuna 3a 200uwinu nepuodu om 01.01.2018 2. - ne e npuem
om EK). To3u cTanmapt € HOB CTaHAAPT 32 PUHAHCOBUTE WHCTPyMEHTH. KpalflHOTO My MperHa3HAYeHHE € /1a
3amectd w30 MCC 39. [IpoekThT Ha moaMsIHATA C HOBHSI CTaHAAPT € MpeMuHam mpe3 Tpu dasu: daza 1
Kinacudukanus n omneHsBaHe Ha (DWHAHCOBHTE aKTWBM W TacuBh; (aza 2 CUeTOBOIHO OTYHTAHE Ha
xelkupaneTo; u_aza 3 Meronomnorus Ha onpenensiHe Ha obesuenkaTa. [lonactosimem MC®O 9 e uznaBan
Ha 4YeTHpHU NIHTH, npe3 M.HoemBpu 2009 1., mpe3 m.oktomBpu 2010 r., mpe3 m.HOemBpu 2013 1. m
okoH4aTenHo npe3 M.xonu 2014 r. @aza | Knacudukanus v oueHsiBaHe Ha (UHAHCOBUTE aKTUBH M MACHBU —
¢ IBPBUTE M3AAHUS TOI TToaMeHst Te3u yacth Ha MCC 39, KOWTO ce OTHACAT 3a KJIACH(PHUKAIIATA U OIICHKATa
Ha (UHAHCOBUTE WHCTPYMEHTH. TOW yCTaHOBSIBA HOBHM IIPHHIIUITH, TIPABHJIA U KPUTECPHUH 32 Kiacuukaims,
OIICHKa ¥ OTHHCBaHE Ha (D)MHAHCOBHUTE aKTWUBU U MACHBH, BKI. XuOpumHuTe noroBopu. MCDO 9 BwBexIa
W3UCKBaHEe KilacupuKanuaTa Ha (UHAHCOBHTE aKTWMBM Ja ObAa mpaBeHa Ha 0Oa3za OW3Hec Mojena Ha
MPEIPUATAETO 33 TAXHOTO YIPaBICHWE M Ha XapaKTEPUCTUKUTE HA JOTOBOPEHUTE MAPUYHU TOTOIM Ha
ChOTBeTHUTE akThBH. Ormpenens caMo JBE OCHOBHM KATETOPHHM OLEHKH — IO aMOpTH3HpyeMa U II0
crpaBeIiBa CTOWHOCT. HoBHUTE mpaBmia 1ie qoBenaT 10 MPOMEHH OCHOBHO B OTYWTAaHETO Ha (PMHAHCOBU
aKTUBU KaTO [IBJITOBH HWHCTPYMEHTH M Ha ()MHAHCOBM ITACHBH TPHUETH 3a OTYMTAHE MO CIpaBelInBa
CTOMHOCT TIPe3 TEKYIIUTE Meyaion W 3aryou (3a KpemuTHus pUcK). OcoOeHOCT mpu  KiacupuKausaTa u
OIIEHBYHHS MOJIEN 32 (\MHAHCOBUTE aKTHBH II0 CIIPAaBEIMBA CTOWHOCT € Mo0aBeHaTa KaTeropus — C OIeHKa
MO CHpaBeIiBa CTOWHOCT Tpe3 Ipyrusi BceoOXBaTeH JJ0XoN (32 HAKOM JABITOBU M KalHMTAIOBH
nHCTpyMeHTH). Paza 2 C4eTOBOJHO OTUYMTAHE HA XEIDKUPAHETO — 3a IIeNTa € IMpreTa HoBa rimaBakbM MCDO
9, ¢ KOATO ce BBBEXKIAa HOB MOJEN 3a CYETOBOJAHO OTYHMTAaHE Ha XE/DKUPAHETO, KOWTO IO3BOJISBA
MOCIIEZIOBATEIIHO ¥ ISTIOCTHO OTpa3siBaHE HAa BCUYKW (DMHAHCOBH W HE(PUHAHCOBU PUCKOBU EKCITO3UIIHH,
00EKT Ha omepalyy Mo XeHKUpaHe, U OT JApyra — Mo-100po MpeacTaBsHe Ha ICHHOCTUTE 10 yIpaBleHUEe Ha
pucKka BbB (DMHAHCOBUTE OTYETH, OCOOCHO Ha BPB3KaTa MM C XEKUPAIIUTE CICIKH M Ha 00XBaTa M BHUJA
JOKYMEHTAIlus, KOATO Ja ce usnon3Ba. ChIIO Taka ca MOJOOPEHM HW3UCKBAaHMATA KBM CTPYKTypara,
CBABPKAHUETO M TIOJXO/a Ha TPEJCTaBIHE Ha OIOBECTSABAHUATA TIO Xe€DKUpaHeTo. JlombIHUTENHO,
BBbBEJICHA € OMIUATa OTYUTAHETO HA MPOMEHUTE B CIIpPaBeJIMBaTa CTOMHOCT HAa COOCTBEHHUTE JIBJITOBE,
OIICHSBAHU TIO CITPaBEUIMBA CTOMHOCT TIpe3 Ievyadara Win 3arydara, HO B 4acTTa, IbJDKAINA Ce Ha IPOMEHHU
B KayecTBOTO Ha COOCTBEHaTa KPEIUTOCHOCOOHOCT Ha JPYKECTBOTO, Ja ce TpeAcTaBs B JAPYTHs
BCce0oOXBaTeH JIOXOJ] BMECTO B IedanOara wim 3aryoara. [Ipeanpustus, npunaramu MCC 39, me morat na
npreMar KaTo TOJUTHKA Ta3| ONIMS, a ChIO TakKa, Te Ie MOraT Jia MPOoIbJDKAT Ja MpHiaraT N3NCKBaHUATA
32 CYETOBOJHOTO OTUMTAHE Ha XEIDKMpAHE Ha CIIPaBe/UIMBA CTOWHOCT HA JIMXBEHA EKCIIO3UIIMS CIIOPEN
m3nckBaauaTa Ha MCC 39, nopu u cieq kato MCDO 9 Bnese B cuia.@aza 3 MeTomonorus Ha OnpeesisHe
Ha oOe3IleHKaTa - poMsSHaTa Ipejyiara MpwIoKeHHe Ha Mojela Ha ,,04aKBaHa 3ary0a’, ChIVIACHO KOMTO
BCUYKH OYaKBaHU 3aryOuW ce TpU3HABAT Ipe3 IIeJIHsl )KUBOT Ha €JIMH aMOpTU3UpyeM (PHHAHCOB MHCTPYMEHT,
a He caMo TIPU U3KPUCTAITM3UPAHETO Ha ChOUTHE, KakTo ¢ B ceramraus mozaen mo MCC 39. C npomenute Ha
MC®O 9 ot m.ronmu 2014 1. cTaHAAPTHT € OKOHYATENICH W CE OINpeaeNis JaTaTa My Ha Biu3aHe 1a Opme 1
aHyapu 2018 r.;

e MC®O 7 (npomenen) @unancosu uncmpymenmu. Onosecmsasanusi — OMHOCHO 00IEKYEHUEMO 3d
npeusyUcieHuemo Ha CpAsHUMenHU Nepuoou U C8bP3aHUmMe C Mmax ONOBeCMABAHUA NPU NPUIA2aHemo HA

MCPO 9 (8 cuna 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Tazu npomMsiHa € CBbp3aHa C
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BBBEX/IaHE HAa OOJEKYEHHE OTHOCHO HEOOXOJMMOCTTa OT MPEHM3YMCIICHHE Ha CpPaBHHUTEITHHUTE (PMHAHCOBU
OTYETH M BB3MOXKHOCTTA 33 MPEJOCTaBsIHE Ha MOAN(HUIIMPAHU OIIOBECTBAaHMA MpU peMuHaBaHeTo oT MCC
39 xkpM MC®O 9 (koraro ToBa ce CIIy4d) CHOpen Jarara Ha MpujaraHe Ha CTaHAapTa OT APYKEeCTBOTO U
JIalv TO U30Mpa OMIMATA J]a TPEU3YNCIIH MIPEAXOTHH EPUOIH;

e MCC 1 (npomenen) Ilpedcmasane Ha uHuancosu omuemu - OMHOCHO UHUYUAMUBA 34
onogecmasanus (8 cuna 3a 200uutnu nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu npomsiHa e
BAXHO pa3siCHEHHUE Ha caMHs CTaHIapT C HAacOKa Ha ChCTaBUTENUTE Ha (MHAHCOBH OTYETH, KOTATO €
HEOOXOMUMO Te Jia TpuilaraT NpeleHKa 3a ChIIECTBEHOCT Ha ompejaeieHa HHQOpMalMs W HEHHOTO
MpEJICTaBsSHE TIPH M3TOTBIHETO HAa (UHAHCOBUTE OTYETH, T.€. 3a BKIIOYBAHETO WJIM HEe Ha JaJeHa
nH(pOpMaIH, MOAX0/I Ha MPEACTaBsIHE B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE M B OTYETA 32 BCEOOXBATHUS
JIOXONl - arperupaHe WM CaMOCTOSTETHO TIPEACTaBsHE, IOAXOJ Ha moapenda Ha TMOSCHUTEITHUTE
MIPHUIIOKEHUS, KAKTO U MPEACTABIHETO HA HAKOU CHEIM(DUIHY CTATHUH B OTYETHUTE;

e MCC 16 (npomenen) Hmomu, mawunu, cvopwvocenus u MCC 38 (npomenen) Hemamepuanuu
AKMUBU - OMHOCHO OONYCIMUMUME MEMOOU 30 HAYUCTABAHE HA AMOPMU3AYUSL (6 CUIA 30 200UWHU NEPUOOU
om 01.01.2016 2. — ne ca npuemu om EK). ToBa pa3zsiCHEHHE YTOUHSBA, Y€ METOIBT 32 aMOPTHU3AIIKS HA €TUH
aKTUB Ha 0a3a CHOTHOILICHHUE CTIPSMO OYaKBAHUTE MPHUXOJH, B YMETO TEHEpUpPAHE TOW y4acTBa, HE ce MpuemMa
3a MOJXO/ISI] aMOPTH3AIMOHEH METO/I 32 U3MEPBAHETO Ha MOJI3UTE, KOUTO C€ KOHCYMHUPAT OT U3MOJI3BAHETO
TO3H aKTUB (OCBEH B MHOTO PEKH CIIydau, MO U3KIIOUCHHE);

o [looobperus 6 MCDO [uxwvn 2012-2014 (m.cenmemspu 2014 2.) - noooopenuss 6 MCDPO 5, MCDPO
7, MCC 19, MCC 34 (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Te3n
monoOpeHus] BHACAT YACTHYHU TNPOMEHHW M PEeNaKklud B CHOTBETHHTE CTAaHAAPTH, OCHOBHO C IIET A
MpeMaxHaT ChIIECTBYBAIlla HETOCIEA0BATEIHOCT MM HESCHOTH B TpaBWiaTa Ha TMPWIOKEHUE U
W3WCKBAaHHUATA HAa OT/ACITHHUTE CTAHIAPTH, KAKTO W Ja C€ BHECE MO-TIPEelH3Ha TEPMHHOIJIOTUS Ha TIOHSTHSL.
OCHOBHO NMPOMEHUTE Ca HACOUYEHU KbM CIICTHUTE OOCKTH WJIH Omeparuu: 1) TOIbIHUTEITHH MOSICHEHUS, Ue
€HO JPYKEeCTBO MOXeE Jla peryiacuuiupa akTUBHA IbpP)KaHU 3a Mpojak0a” KbM aKTHUBH ,IbPKaHU 3a
pasmnpeneneHie KbM coOcTBeHuIMTe” (M 00paTHO) M TOBAa HE NPOMEHS IIbPBOHAYAIHHUS IUIAH Ha
0CBOOOXK/IaBaHe, KaKTO M JlaTata Ha kinacudukanusra no pega Ha MCOO 5; 2) nombIHUTENHN HACOKH 32
passiCHeHHUE JIAll eIUH JIOTOBOP 32 00CITY»KBaHEe OTHOCHO €/IMH HAIThJIHO OTIIMCAH TpaHcdepupaH GprHaHCOB
aKTHUB TIPEJICTABIISBA IO CHIECTBO MPOJIBIDKABAI aHT@XHMEHT MPH TpaHcdepa 3a IelUTe Ha OINpe/elisHe
o0xBara Ha HEOOXOJMMHUTE OIOBECTABAHUS, KAaKTO M pa3siCHEHHEe OTHOCHO NPWIOXKHMOCTTa Ha
W3UCKBAHMATA 32 ONOBECTSBAaHE HA HETUPAHETO Ha (PMHAHCOBM aKTHBU U TIACUBU B CHKPATECHH MEXIHMHHU
¢unancosu otuetn (MCDO 7); 3) yrouHeHHEe OTHOCHO U3UCKBAHETO B CTaHIAPTA, Y€ BUCOKOKAUYECTBEHUTE
KOPITOPATUBHU OOJHMTraIK, KOUTO CE€ M3IIOJI3BAT TPU ONPEIEIISTHETO Ha JIMCKOHTOBUS (DakTOp 3a JOXOJUTE
cliell HalyCKaHe cliefiBa Ja ObJaT ICHOMUHUPAHU B ChIATa BAIyTa, B KOSATO C€ M3IUIAINAT U JOXOIUTE Ha
CBHOTBETHUTE HACTH JIMLIA, T.€. IHIOOUMHATA HA Ma3apa TpsaOBa jaa ce u3ciensa Ha HUBO Bamyta (MCC 19); u
4)nosicHeHHe Ha U3pa3a-u3UCKBaHE ,,Ha APYTO MSCTO B MEKIMHHUS (UHAHCOB OTYET”, T.€., Y€ TOBA O3HAYaBa
KaKTO MpPEJCTaBIHETO Ha WH(OpPMAIMATa B KO€ W J1a € MSACTO B MEXIAMHHUSA (PMHAHCOB OTYET, HO U

MNpEeACTABAHCTO Ha APYTro MACTO B IAJIOCTHATA MCKJIWHHA OTUCTHOCT (,Z[OKJ'Ia,[[I/I), BKJI. MC)KIWHHU OJOKJIAIW Ha
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PBKOBOJICTBOTO, CTHTA J]a € HaJHIE KPhCTOcaHa pedepeHIysi MeXIy MEXIUHHUS (PUHAHCOB OTYET U

MSICTOTO, KbJICTO € BKJIFOUeHO onoBecTsiBaHeTo (MCC 34);

,Z[OH’BJ'IHI/ITGJ'IHO, 3a TOCOYCHHUTC II0-A0JIYy HOBU CTaHJApTHU, MNPOMCHCHH CTAaHAAPTU KW MPUCTU
TBJIKYBaHUA, KOUTO Ca U3OAaACHU, HO BCC OLIC HE Ca B CHUJIa 3a TOAUIIHU IIEPUOAU 3allOYBAIINA Ha 1 sIHyapu
2014 r., PBKOBOACTBOTO € NPCUCHUIO, Y€ CJICAHHUTC HC Ouxa uMaau IIOTCHIMAJICH C(bGKT 3a INpOMCHHU B
CYCTOBOAHATA ITOJIUTHUKA U KJ'IaCI/I(l)I/IKaI_II/IHTa W CTOMHOCTHUTE HAa OTYCTHH OOCKTH BHB (I)I/IHaHCOBI/ITe OTYCTH

Ha JpYXKECTBOTO, 8 UMCHHO:

e MC®O 15 Ilpuxoou no doeoeopu ¢ kiuenmu (6 cuna 3a eoouwnu nepuoou om 01.01.2017 &. - ne e
npuem om EK). To3u cranmapt € W3IsUI0 HOB CTaHAapT. Toi BhBEXIa ISUIOCTEH KOMIUIEKC OT MPHHITUIIH,
MpaBWjia W TOJXOAHW 32 NMPU3HABAHETO, OTYUTAHETO W OIOBECTSBAHETO Ha HWH(MOpMAIMs OTHOCHO BHUA,
cyMmara, Imepuojia U HECHTYPHOCTUTE BHB BPB3Ka C MPHUXOAUTE W MAPUYHUTE TOTOIH, MPOU3XOXKIAIIA OT
JIOTOBOPH ¢ KOHTpareHTH. CTaHAApPTHT Ie 3aMEHHU JEeHCTBANIUTE 10 TO3M MOMEHT CTaHIapTH CBBP3aHU C
npu3HaBaHeTo Ha npuxoau, ocHoBHO MCC 18 u MCC 11. BogemusT npyuHIUO HA HOBUAT CTaHAAPT € B
CH37]aBaHETO Ha MOZEN OT CTBIIKH, Ype3 KOHTO OMpEeAeNsTHETO Ha MapaMeTPHUTe M BPEMETO Ha MPHUXOoja ca
CBU3MEPUMHU CHPSAMO 33JBDKEHHETO Ha BCSKa OT CTpaHUTE MO cjenkara moMexay uMm. KirogoBure
KOMITIOHEHTH Ca: a) JOTOBOPH C KIIMEHTH C THPTOBCKA CHIHOCT U OIICHKA Ha BEPOSTHOCTTA 32 ChOMpPaHEe Ha
JIOTOBOPEHUTE CYMH OT CTpaHa Ha MPEeINpHUATHETO CBHITIACHO YCIOBUATAa Ha MJaleHUs JIOTOBOp; ©O)
uAeHTH(QHUIMpaHe HA OTACITHUTE 3aIbJDKCHUS 3a W3MBIHEHWE 10 JIOTOBOpA 32 CTOKH WM YCIYTH -
OTTPaHN4YaCeMOCT OT OCTAHAJIUTE IMMOCTHU AHTAXKUMCHTH 110 JOTOBOpPA, OT KOUTO KIMCHTHT 6I/I YCPIIUI U3roau;
B) ONpeJIeNIgHE Ha IIeHa Ha OomepalusaTa — cymara, KoATo MpearpusITHETO OYakBa, Y€ MMa MpaBo Ja MoJIydu
Cpelly NpeXBhPISTHETO Ha ChOTBETHATA CTOKA WIIM yCIyra KbM KIIMEHTa — 0cOOEHO BHUMaHUE ce OTIeNs Ha
IMPOMCHJIMBUA KOMIIOHCHT B IIC€HATAa, q)HHaHCOBI/ISI KOMITOHCHT, KaKTO W Ha KOMIIOHCHTA, IIOJIy4daBaH B
HaTypa; T') pa3npeiesieHHe Ha IIeHaTa Ha olepalnuira MEXIy OTIENHUTE 3aIBJDKEHHS 3a M3IIBJIHEHHUE I10
JoroBopa — oOnJaifHO Ha 0a3a caMOCTOSTENIHATa MPOJaKHA 11€HA Ha BCEKH KOMIIOHEHT; U J)MOMEHTHT WU
MEepUOABT Ha MPHU3HABAHE Ha MPHUXOJa — MpPH YCIEHUIHOTO U3IMIBJIHEHHE Ha 3abJDKEHHE 10 JIOTOBOp dpe3
TpaHcepupaHe Ha KOHTpOJIa BBPXy o0ellaHata CTOKa HJIM YCIIyra, OMjo TO B JIaJeH MOMEHT WIH 3a
OmpeJiesieH Mepuo BbB BpeMeTo. CTaHIapThT AOMYCKA KAKTO IBJIHO PETPOCHEKTUBHO MPUIOKEHUE, TAKA U
MOIU(UIIMPAHO PETPOCTIEKTUBHO MPHIIOKEHUE, OT HAYaJIOTO HAa TEKYIIUS OTYETEH IEPHOJ, C OIpEeIeIeHH
OIIOBECTSIBAHUS 3a MPEAXOJHUTE IEPHOMH;

e MCC 19 (pesusupan 2011 2.) [loxoou na naemu auya (6 cuna 3a 2oouwnu nepuoou om 1.07.2014 .
— npuem om EK). Tazu npoMsiHa € CBbp3aHa C pa3siCHEHUEe OTHOCHO TPETHPAHETO Ha BHOCKH, HANPABEHU OT
CTpaHa Ha CIYXXHUTEIH WM TPETH JIMIA B TJIAHOBE C Ae(QUHUPAHH TOXOH, ChIIAaCHO (POPMATHUTE YCIOBUS
Ha ChOTBETHUs IUaH. [IpomsHaTta ompenens, 4e Te€3W BHOCKM Cie[Ba Ja C€ TPEeTHpaT KaTo HamaJjeHHWEe Ha
pa3xouTe 3a CTAXK WU eeKT B MOCIIEABANINTE OIEHKH HA HETHHSI TACHB(AKTUB) IO TUTaHA B 3aBHCUMOCT OT
TOBa JaJI BHOCKUTE ca OOBBP3aHU ChC CTAXKa UIIU HE;

o [looobpenus 6 MCDO [uxwvn 2010-2012 (m.0exemspu 2013) - nooobpenus ¢ MCDO 2, MCDO 3,
MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 2oouwnu nepuoou om 01.07.2014 2. — npuemu

om EK). Te3n nmomoOpeHust BHACAT YaCTUYHU MPOMEHH W PEAaKIMU B ChOTBETHUTE CTAHNIAPTH, OCHOBHO C



MosicHenusi kbM MexkTuHHASA puHaHCOB 0TYeT KbM 30.09.2015 roa. na Yanmuna AJCHUI] 8

e J1a MpeMaxHaT CHIIECTBYBAllla HEMOCIEA0BATEIHOCT WM HESICHOTH B IpaBHUJaTa Ha NPHIOKEHHUE U
W3UCKBAHHUATA Ha OTICIHUTE CTAHIAPTH, KAKTO W J1a Ce BHECE MO-MpeLr3Ha TEPMUHOJIOTHS Ha TOHSTHUS
OCHOBHO TIPOMEHHTE Ca HACOUYCHW KBbM CJICHHHUTE OOCKTH WM OIEpaIliy: a) MpoMsHa B MeQUHHUIMITA Ha
,»1eproj Ha (0e3ycloBHO) MpHAOOMBaHE Ha TpaBa” M ,,[1a3apHO YCIOBHE” U ca J100aBeHH ,,yCJIOBHUE Ha
U3ITBJIHCHUETO” U ,,ycioBue Ha yciayrara” (MC®DO 2); 0) yrodyHeHUE 3a TPETUPAHETO Ha YCIOBHUTE
BB3HArPaXICHUS MPH OM3HEC KOMOHMHAIINHM, KOUTO OTTOBAPAT HA OIPEEICHNETO 32 (PMHAHCOB MHCTPYMEHT
(xaTo (PMHAHCOBH 3aJBJDKCHUSI WIM MHCTPYMEHTH Ha COOCTBEHHMS KamuTall) M TSAXHATa OLEHKa B Kpas Ha
BCEKH OTUYETEH MEPHOJ — IO CIIpaBeIMBa CTOWHOCT, BKJI. MIPENICTaBIHETO HAa e(eKTUTE OT Hes B OTYeTa 3a
BceoOxBaTHu aoxon (MCDO 3, MC®O 9, MCC 39 u MCC 37); B) u3uMCKBaHE 3a OIOBECTSABAaHE Ha
KpUTEpUUTE TPH ONpEACNTHETO Ha arpernpaHuTe OIMEpPAaTHBHH CETMEHTH 3a IEJUTe Ha CETMEHTHOTO
oryutane (MC®O 8); T) IOMBJIHUTETHO pa3siCHEHHE OTHOCHO TEXHHUKATa Ha KOPEKIHsI HA OTYETHA CTOWHOCT
W HaTpylaHaTa aMOPTH3aIlMs B CIIydaWTe, KOTaTro MaJeHW aKTHUBU Ca TPEOICHEHH, KAaTo Ce IIOCTaBs
W3UCKBAHE TS Ja € IOCIeNOBaTelIHa KaTo IMOJXOJ CIPsMO TMpeoleHKaTa Ha OalaHcoBaTa CTOMHOCT Ha
crotBeTHUS aktuB (MCC 16, MCC 38); a) yTrouHeHHE OTHOCHO [PYXECTBO TMpeiiaramo KIHY0B
YIPaBICHCKH IMEPCOHAN KaTO yCIIyra Ha IPyro JAPYKECTBO, Y€ TO CHIO € HEroBo cBbp3aHo Jyimie (MCC 24);

o [lo0obpenusn 6 MCPO Luxvn 2011-2013 (m.0exemspu 2013) - nooobpenus ¢ MCDO 1, MCDO 3,
MCDO 13, MCC 40 (8 cuna 3a 2oouwnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwama oama).
Te3n momoOpeHUss BHACAT YaCTHYHHU MPOMEHH W PENAKINHA B CHOTBETHHUTE CTAaHAAPTH, OCHOBHO C Il Jia
MpeMaxHaT ChIIECTBYBAIlla HEMOCIEAOBATEIHOCT WM HESCHOTH B TpaBWiaTa Ha TMPWIOKEHHE U
W3MCKBaHMATA HAa OTAETHHUTE CTaHJAPTH, KAKTO U Ja c€ BHece MO-TpelH3Ha TEPMHUHOJIOTHS Ha TOHSTHSL.
OCHOBHO TIPOMEHHTE Ca HACOYEHH KbM CIEAHHTE OOEKTH WM OMepaluu: a) MpaBO HA JPYXKECTBO
npemuHaBanio no MC®O 3a nmepBH BT J1a IpUiIara CTaHJapTH, KOUTO BCE OILE HE ca BIE3NH B CHUJIA, aKO
CaMHUTe CTaHAapTH IO3BOJIsIBAT TMo-paHHO mpmiarane (MC®PO 1); 0) yrouyHeHHWe 3a HENpHIIOKEHHE Ha
MC®O 3 3a orunrane Ha (hopMHUpaHe HA CHBMECTHHU CIIOpa3yMEHUsI BbB ()MHAHCOBUTE OTYETH HA CAMHTE
CHBMECTHH CIIOpAa3yMEHHS, B) pa3sCHEHHWE OTHOCHO OOXBaTa Ha JIOTOBOPHTE, KOMUTO ca B oOXBara Ha
W3KIIIOYEHUETO 3a Tpyna (UHAHCOBH aKTHUBH W MACUBH C HETUPAIIX TO3UIMH CIIPSMO Ta3apeH U KpeAuTeH
puck (MC®O 13); r) yrouHeHHe IpHU TPETHPAHETO Ha €JHa CHEJKa, KOSITO OTroBaps €AHOBPEMEHHO Ha
kpurepunte 1 Ha MCDO 3 u ce oTHacs 3a WHBeCTUIIMOHHU UMOTH chritacHo MCC 40, ve crneaa ga uma
MOOT/ICITHO TIPHUJIOKEHHE HA JIBaTa CTaHapTa He3aBucuMO enuH ot apyr (MCC 40);

o MC®O 14 Omcpouenu axmusu u nacusyU no pe2yaupani OeuHoCmu (6 cuia 3a 200UWHU Nepuooy om
01.01.2016 2. - He e npuem om EK). To3n craHgapT € HOB H CIy’)KH KaTO MEKIWHEH CTaHAAPT, MPHUIOKUM
caMo 3a MPEeANpUATHs, KOUTO Iie npeMuHaBat KkbM MCDO kaTto oT4eTHA paMKa 3a ITbPBU ITBT, C ACHCTBHUE
JI0 TIPUKJIFOYBAHETO Ha MPOEKTA 332 HOB BCEOOXBATEH CTaHIAPT, KOWTO IIe a/ipecupa TaKbB TUI PEryJINpaHu
nerHoctu. He ce mpunara ot npeanpusatus Bede npeMuHand KbM MC®O. OcHOBHUTE NTpaBWIIa, YCTAHOBEHU
ChC CTaHAapTa ca, Ye MPEeaNpHUATHATA: a)MOTaT J1a MPU3HAAT U MPOIBIDKAT /1a TIPEJCTABIT U B OTYETUTE CU
no MC®O oTcpoyeHH aKTHBH M MACHBH, Bb3HUKHAIN B PE3YJITaT HA ONEPALMH IO PEryJupaHd JeHHOCTH,
HO CaMO aKO Te3W aKTHBH W TIACHBU ca OWIIM NPU3HATH B CHOTBETCTBHE HA MPIJIAraHUTE MPEJAUIIHA OTYSTHH
CTaHJApTH ¥ IPUETA CYETOBOJIHA MOJUTUKA; 0) T€3M OTCPOUYCHU AaKTUBHU U NACHUBH CIIEJBA /1a CE MPECTABAT
OTJICNTHO B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE, & U3MECHEHUSITA B TSIX — OTJIENIHO B OTYETa 32 BCEOOXBATHUS
JOXOJ; U B) U3UCKBAT ce CHEUU(UYHN ONOBECTSIBAHUS BbB BPB3Ka ChC CHIIHOCTTA, PUCKOBETE U €EeKTHTE
OT peryJIupaHnTe AEHHOCTH U MMPU3HATHUTE OT TSIX OTCPOUYCHH aKTHUBU U MTACHBH.

e MC®O 10 (npomenen)Koncoruoupanu guuancosu omuemu u MCC 28 (npomenen) Uneecmuyuu @
ACOYUUPAHU U CLEMECMHU NPeONPUAMUS - OMHOCHO NPOO0aXCOa UIU HOCKA HA AKMUBU MeNHCOY UHBECMUMOD

U He2080 ACOYUUPAHO UIU CLEMECMHO npeonpusamue (6 cuia 3a 200uwHu nepuoou om 01.01.2016 . — ne ca
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npuemu om EK). Tasu mpoMsHa BB3HHKBa BBHB BpPB3Ka HEIMOCIEIOBATETHOCT MEXIy H3WUCKBAHUATA U
npaBunata Ha MCPO 10 u na MCC 28 (peBusupan 2011 r.) B ciay4yauTe TpaH3aKIUH OT MHBECTHUTOP KbM
HETOBO aCOIMUPAHO I CHhBMECTHO ApYKecTBO. C HEsT OCHOBHO Ce TOSICHSABA, Ye MPH TPAH3AKIUHUTE, KOUTO
MO ChAbPKaHWE ca NpoJax0a WIM BHOCKa Ha CHBKYMHOCT OT aKTHUBH, HO HE Ca LISUIOCTEH OW3HEC —
neyanbara win 3arybaTa ce mpu3HaBa YaCTHYHO Camo JI0 pa3Mepa Ha Jiefia Ha HECBbP3aHUTe HHBECTUTOPH, a
B CIIy4auTe, KOraTo TPaH3aKIMHUTE TI0 CHIIECTBO ca MpoAaxxOda MM BHOCKA HA aKTHBU, KOWTO ca OW3HEC 1o
cmuchiia Ha MC®DO 3 — nevanbara wiu 3aryoara ce npu3HaBa H3IsUIo;

e MCC 27 (npomenen) Camocmosmentu uHAHCOBU OmMYemu - OMHOCHO Memoo HA COOCMBEeHUs
Kanumai 6 camocmosimenHume GUHAHCO8U omuemu. (8 cuia 3a 200uwinu nepuoou om 01.01.2016 2. — ne e
npuem om EK). C Tasm mpomsHa e Bb3cTaHoBeHa omiusara B MCC 27 3a oreHsABaHE W OTYUTAHETO IIO
METOJIa Ha COOCTBEHHUS KalluTall HA WHBECTUIMUTE B JIBIICPHH, ACOIMHPAHH M CHBMECTHH JPYKECTBA B
camocTosTeTHITe (PMHAHCOBU OTYETH;

e MCC 16 (npomenen) Umomu, mawunu, cvopvorcenus u MCC 41 (npomenen) 3emedenue - 0mHOCHO
pacmeHnus-Hocumenu (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).Ta3u nmpomsiHa
BBBEXK/Ia IMMOAXO0Ja 32 OIEHSABAaHE W OTUYMTAHE HAa IUIOJOMAWHM HACaKIeHHs (pacTeHWs) Ha MPHUHIMIIA Ha
UMOTHTE, MaluHUTE U obopynBaHero (IMA) mo pemxa Ha MCC 16, a ne cermacao MCC 41 (mmo ueHa Ha
npuao0MBaHe W C BB3MOXHOCT 3a IMpHIaraHe Ha MoOJiela Ha MpeolleHeHaTa CTOHHOCT, Ciell HaBJIH3aHE B
wiofoaiiHa BB3PACT), ThH KaTO TAXHOTO Y4YacTHE B CEJICKOCTOMAHCKOTO MPOM3BOJCTBO € CXOJHO C
TaxHOTO(/IMA) B MHIyCTPHAITHOTO MPOU3BOJICTBO;

o MC®O 10 (npomenen) Koncoruoupanu gunancoeu omuemu, MCPO 12 (npomernen) Onosecmssane
Ha yuacmusi 6 Opyeu npeonpusmus u MCC 28 (npomenen) Husecmuyuu 6 acoyuupanu u cv8MeCcmHU
Npeonpuamusi - OMHOCHO UHBECMUYUOHHU OpYHCecmsa (8 Cuid 3a 200UWHU NepUoOU, 3an048auu Ha ULl
cned 01.01.2016 e. — ne ca npuemu om EK). Ta3u npomsiHa Bb3HUKBa BbB BPb3Ka C YTOUYHEHHITa OTHOCHO
BB3MOXKHOCTTa 332 OCBOOOXKJIaBaHE OT KOHCONHWJAIMS — OCHOBHO 3a: 1) Janmu €IHO WHBECTHIIMOHHO
JPYKECTBO cIe/[Ba Jla OTYUTA €IHO IBIIEPHO JIPYKECTBO IO CIIPAaBEJIMBA CTOWHOCT KOTAaTO IBIIEPHOTO
JIPY’KECTBO TPEJOCTaBsi MHBECTHIIMOHHN YCIYTH Ha TPETH JUIA; 2) B3aUMOJIEHCTBHETO MEXIY MPOMEHUTE
32 MHBECTHIIMOHHH APYXKECTBA U OCBOOOXKIABAHETO OT HEOOXOIWMOCTTA 32 M3TOTBSIHE HA KOHCOJHIUpAH
¢unancoB oryer criopen MCDPO 10; 3) manm enHO He-WHBECTHIIMOHHU APYXKECTBO TpsiOBa Aa pas3rpbiia
OTYHTAHETO [0 CHpAaBEIJMBA CTOHHOCT Ha CBOM CHBMECTHH WJIM acOIMUPaHU JPYKECTBA, KOHWTO ca

HWHBCCTULIMOHHHA APYIKCCTBA.

4. CueTOBOAHH MOJIUTHKH
4.1. O01M MOJI0KEHUS

Or YUYpPCAABAHCTO CU APYKECTBOTO NpHjiara CUCTCMATUYIHO CUCTOBOJHA ITOJMTHUKA, KOATO € HCU3MCHHA OO
JlartaTa Ha NpeJCTaBsIHEC HA TO3U q)HHaHCOB OTYCT.

Ilpu opraHu3upaHe CUETOBOJHOTO OTYMTAHE Ha CTONAHCKUTE OIEpalnH, JAPYXKECTBOTO € CIa3Bajo
OCHOBHUTE MPHHIMUIM, ompeaeneHr B wi. 4 or 3akoHa 3a c4eToBoiCTBOTO («3C») M W3HCKBaHHATA,
omnpezeneHn B MexXIyHapOJHUTE CYETOBOJHM CTaHAAPTH, B MUHAUBUIYAIHUS CMETKOIUIAH U WHIWBUIY-
ajHaTa CUCTOBOJIHA MTOJIMTHKA Ha MPEANPHITHETO. 32 OpraHU3upaHe Ha CIETOBOAHATA OTYCTHOCT € U3rPaJieH
WHIUBUYyalleH cMeTKOmIaH. OKOHYATETHOTO MPUKIIIOUBAHE HA CUETOBOJIHUTE CMETKHU CE€ U3BBPIIBA CAMO B
Kpas Ha ()UHAHCOBaTa TOJAMHA, KOSATO CHhBIAJa C KaJeHAapHATa, ChIIIACHO M3UCKBAHWATA Ha TJaBa IeTa
«®DHUHAHCOBHU OTYETH) Ha 3aKOHA 3a CUETOBOJCTBOTO.

[MpencraBsiHeTo Ha GUHAHCOB OTYET CHIVIACHO MEXIyHAPOJIHUTE CTAaHJIAPTH 32 (PMHAHCOBU OTYETH U3UCKBA
PBKOBOJCTBOTO Ja HamNpaBH Hald-10OpH NPUOIU3UTEIHM OLEHKH, HAYHMCICHUS M pa3yMHO OOOCHOBAaHHU
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NIPE/IITOJIOKEHNS, KOUTO OKa3BaT €(EeKT BBbPXY OTUETCHHUTE CTOWHOCTH HAa AKTUBUTE M MACHBHTE, Ha
MPUXOJIUTE W HA Pa3XOAWTE, U Ha OIOBECTSIBAHETO HA YCIOBHHM B3€MaHHUS W 3aBJDKCHHS KbM JaraTa Ha
oryera. Te3n NMpUOMM3UTENHN OLIEHKH, HAYMCICHHUS W MPEIMONIOKEHHS ca OCHOBAaHM Ha MH(OpMaIUITa,
KOSITO € HATMYHA KbM JlaTaTa Ha (UHAHCOBHS OTYET, MOpagu KOeTo ObaemmTe GakTHIECKH pe3ynTaTn Ouxa
MOTJIH Ja OBAaT pa3nuyHd OT TAX (Karo B YCIOBHS Ha ()MHAHCOBa KpW3a HECHTYPHOCTHUTE ca TIO-
3HaunTeNHH). [Ipe3 oTueTHUS IepHoA € U3BbPILIeHA 00e31eHKa Ha B3eMaHUs /cripaBKa Oenexku 7 u 8/.

Haii-3HaunMuTE CYETOBOJHM TOJMTUKH, MPWIATaHW TPH H3TOTBIHETO Ha (DUHAHCOBUS OTYET, ca
MIPEJICTAaBEHH MTO-IOTY.

4.2. IlpencraBsine HAa (PUHAHCOBHSA OTYET
Cpasnumennu oannu

JIpy>XKeCTBOTO MPEACTaBs CpaBHHUTENHA WH(POPMANKA BbB (PHHAHCOBUSA OTUET 3a €IHA MPEIXOJHA TOJMHA
(nepuon). Koraro e HEoOXOIMMO, CpPaBHUTEIHUTES IaHHU CE PEKIacuUIUpar, 3a Ja Ce IOCTUTHE
CBIIOCTABUMOCT CIIPSIMO IIPOMEHH B MPE/ICTABSIHETO B TEKYIIIaTa FOINHA.

(Dyukuuouafma eajlyma u npusnaeane Ha Kypcosu pa3iuKu

OyHKIMOHATHATA BalyTa M OTYETHATa BajlyTa Ha IpeACTaBsiHE HAa (PUHAHCOBHS OTYET HAa APYKECTBOTO €
ObnrapckusT neB. JIeBwT € ¢pukcupan mo 3akona 32 BHb keM eBpoto B chotHOmEeHe BGN 1.95583:EUR 1.

[Tpu mbpBOHAYATIHO TPU3HABAHE, CHIENKA B UyXK/ICCTpaHHA BalyTa Cce 3alicBa BbB (DYHKIMOHATHATA BalyTa,
KaTo KbM CyMara B UyKIECTpaHHA BajyTa ce Mpuiara oOOMEHHHUST Kypc KbM MOMEHTa Ha CHeNKara MM
onepauusita. llapuunure cpencTBa, B3eMaHHMATAa M 3aABDKCHHATA, KaTO MOHETAPHM OTYETHH OOEKTH,
JECHOMHHUPAaHU B UYyXXJECTpaHHAa BalyTa Ce€ OTYMATAT BHB (DYHKIMOHANHATa BaJllyTa KaTo ce Mpuiara
3axmountensus kypc Ha BHB kM 31 nexemspu.

4.3. AmoTH, MAIIMHU, CHOPBKEHUS H 000pyABaHe

IIvpeonauanno oyensagane

AKTUBHUTE, IPU3HABAHU 32 UMOTH, MAIIMHK, ChOPBKEHUsI © 000pyIBaHE CIIe/Ba JIa OTIOBapsT Ha KPUTECPHH-
te cbrmacHo MCC 16 «OtuuraHe Ha WMOTH, MAallUMHH, CHOPBKEHHA W 00opynBaHe». Te3um aKTUBU
I'BPBOHAYATIHO CE€ OLICHSABAT IO II€HA Ha NMPUIOOMBaHE, KOSATO BKIIOYBA MOKYIHATa LeHa (BKJI. MHUTaTa M
HEeBb3CcTaHOBUMHTE JIaHbIM, kKakto ¥ JI/IC Ge3 mpaBo Ha JaHBYEH KPEAWT) M BCHUYKH TPEKH Pa3Xo[H,
HaIpaBeHM 3a TNPUBEXJAHE HA aKTHBa B T'OJHO 3a MOJI3BAHE CBHCTOSIHHE B CHOTBETCTBHE C HETOBOTO
npeaHazHadeHue. [Ipy’ecTBOTo € onpeaenuso npar Ha cbiiecteHoct ¢ pasmep 700.00 neBa.

IHocneosauu pazxoou

Pa3zxoauTe 3a peMOHTH W MOJAPBKKA Ce MPH3HABAT 3a TEKYIIM B IMEPUOJA, Mpe3 KOWTO ca HalpaBeHH.
W3pbpiieHn mocneaBay pa3xoad, CBbP3aHd ¢ UMOTH, MAITUHA ¥ 00OpY/BaHEe, KOUTO UMAT XapakTep Ha
MOIMsIHA Ha OMpeAeNIeHH BBH3JIOBH YacTH M arperatd, Wil Ha NPEyCTPOWCTBO W PEKOHCTPYKIIHS, Ce
KaluTajau3upar KbM OajaHcoBaTa CTOWHOCT HAa CHOTBETHHS aKTHB W C€ TPEpasriiek]a OCTATBYHUS MY
TOJIE3CH XKUBOT KBbM JlaTaTa Ha Kanutanuzanus. ChIIeBpeMEHHO, HEaMOPTHU3UpaHaTa YacT Ha 3aMEHEHHTE
KOMITIOHEHTH Ce W3IKMCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE M C€ NPU3HABa B TEKYLIUTE Pa3xoau 3a
MEPHUO/Ia Ha IPEYCTPONHCTBOTO.

Memoou na amopmu3zayusn

Jpyx)ecTBOTO W3MOJ3Ba JMHEEH METOJ Ha aMOpTH3alis Ha JBIATOTPAHUTE MAaTepUaTHH AaKTHBH.
AMOpTH3MPAHETO HAa aKTUBUTE 3aI04Ba, KOraTo T€ Ca Ha Pas3MoyiokeHue 3a yrnoTpeda. CpoKbT Ha TOIHOCT
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Ha OTHENHUTE TPYNH AKTUBU € OMNpeAeNieH OT PBKOBOACTBOTO CHOOpPa3HO: (DH3MUECKOTO W3HOCBAHE,
crierduKaTa Ha 000pyaBaHETO, peaocTaBeHaTa HH(OPMAaLUs OT MPEANPUITHETO-TIPOU3BOJUTEN HA TE3U
aKTUBH, ObACLINTE HAMEPEHHS 32 YIOTpeda U ¢ MPEANoIaraeéMoTO MOPAJIHO OCTapsiBaHe.

Koraro ormenHu yacTh Ha OIMPCACIICH AKTHUB HMMAT pa3jI4YCH IOJIC3CH KHUBOT TC CC 000c0o0sBaT KaTo
CaMOCTOATCIIHU KOMIIOHCHTH 3a LCJINTE HAa aMOPTU3HUPAHETO.

OHpeI[eJ'ICHI/IHT CpPOK Ha I'OAHOCT Ha I[’I)J'II‘OTpaI‘/'IHI/ITe AKTHUBU CC MPETJICKAa B Kpasd Ha BCCKHU OTUYCTCH IIEPHUOJ]
U IIPpU YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIOHCHHS CIPSAMO 6’BILGHII/ITG OYaKBaHUA 3a CPOKa HA U3IOJI3BAHCTO
Ha aKTUBUTE, CBIIUAT CE KOpUT'Hpa IIEPCIIEKTUBHO.

IIpe3 mepmoma APYXKECTBOTO HAMA TPUAOOWTH AaKTHUBH. AMOPTH3AIMUTE Ca HAYUCIABAHU, KaTo
MOCIICIOBATEIIHO € TMpHWiIaraH JTUHCHHHUAT METON. 3a 00OpYyIBaHETO, MPHUTEKABAHO OT JPYKECTBOTO, €
MpHUjIaraHa aMmopTH3aMoOHHa HopMa 15% Tmpu orpe/ienieH mojIe3eH KUBOT OT 7 TO/I.

Ilocneosawio ouensnsane

Crnen mbpBOHAYATHOTO MPU3HABAHE UMOTHTE, MAIIMHUTE, ChOPBKECHUATA U 000PYABAHETO, IPUAOOUTH OT
JIPY’KECTBOTO C€ OLIEHSABAT 4Ype3 MpuilaraHe Ha MPernopbuuTeNHUs Mmoaxo, pernaMentaupad B MCC 16, T.e.
I0 [IeHa Ha MprUAoOKBaHe, HaMaJeHa C HAUMCIICHUTE aMOPTH3aLMy U HaTpylaHaTa 3aryba oT 00e31eHKa.

Obe3uenka na akmueu

banancoBuTe CTOWHOCTH Ha ABITOTPaHHUTE MaTepHUATHH AKTHBH TOAJEKAT Ha Mperyiea 3a oOe3leHKa,
KOTaTo ca HaJWIle ChOUTHUS WIIH IPOMEHH B 00CTOSTENICTBATa, KOUTO MOKa3BaT, uye OajaHcoBaTa CTOMHOCT On
MOTJa J1a c€ OTIMYaBa TPAWHO OT BH3CTAHOBHMATa UM CTOHHOCT. AKO ca HaJHWIle TaKWBa WHIUKATOPH, Ue
MPHUOIM3UTEITHO OIpe/ieicHaTa Bh3CTAHOBMMA CTOMHOCT € IMO-HHCKAa OT TsAXHara OalaHCcoBa CTOMHOCT, TO
MocJeqHaTa C€ KOpUrupa J10 Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBHUTE. Bb3cTaHOBMMAara CTOWHOCT Ha
IBITOTPAMHNATE MAaTEpPHalH aKTHBH € TO-BUCOKAaTa OT JBETe: CIpaBeJuBa CTOHHOCT 0Oe3 pa3xoiu 3a
npojak0a WM CTOHHOCT IpH yrnoTpeda. 3a Ompee/ITHETO Ha CTOWHOCTTA NMPH YIOTpeOda Ha aKTHBUTE
OBbJICIINTE MAPUYHHU MOTOIM CE TUCKOHTHPAT JO TSAXHATa HACTOSAIIA CTOWHOCT, KaTO C€ Mpuiara JUCKOHTOB
(dakTop mpean JaHbBIM, KOWTO OTpa3sBa TEKYIIUTE Ma3apHHU yCIOBHS W OLIEHKHA Ha BpeMeBaTa CTOWHOCT Ha
MapuTe U PUCKOBETE, Cenn(PUUHN 332 ChOTBETHHS aKTHB. 3aryOMTe OT 00E3IeHKa Ce OTYMUTAT KaTo JPYrd
pa3xo/M B OTYETA 3a BCEOOXBATHUS J10X0 1 (B Mmeyayidara uim 3arybara 3a rojguHara).

KoM AaTaTa Ha HU3TrOTBAHC Ha OTYCTa [JPYXKECTBOTO HCE € YCTAHOBWJIO HWHAWKAIIUK 3a 06€3H€HK3, Ha
MMPUTCIKABAHUTC AaKTHBU U CbOTBETHO HC € U3BbPIIBAHA IIPCOLICHKA 3a OTYUTAHC HA TaKaBa 33,1"}’63.

IHleuanou u 3azyou om npooasicoa

MatepualHUTE IBJITOTPAHN aKTUBHU CE€ OTIMCBAT OT OTYETa 32 (UHAHCOBOTO ChCTOSHUE KOTaTo CE U3BAIAT
TpaHO OT ymOTpeda M He Ce 0YaKBaT OT TSAX OBACIN CTOIAHCKU M3TOJU WM ce mpoxaanart. [leyanOure wim
3aryOuTe OT MPOoJIaKOM Ha OTACITHH aKTHBH OT IpyraTta Ha “UMOTH, MalllMHU U 000py/BaHe” ce ONpeelsT
4ype3 CpaBHSBAHETO Ha MPUXOAWTE OT IpoiakOara u OajaHCcOBaTa CTOMHOCT HA aKTHBAa KbM JaraTa Ha
npogaxkoOara. Te ce mocouBaT HETHO, KbM “Apyru aoxoaw/(3ary0u) OT JeHHOCTTa” Ha JIMIEBaTa CTpaHa Ha
oTyeTa 3a BceoOXBaTHHUSI JOXO/1 (B Ievyandara Win 3aryoara 3a TOAHHATA).

4.4. HemaTepHaJHN aKTUBH

IT'vpeonauanno oyenagane
AKTHUBHTE, OTYNTAHU KaTO «HEMaTepUaTHH aKTUBM» CJIe/IBa J1a OTTOBapsT Ha KpuTepuure cbriaacio MCC
38. Cprobpazno m3uckBanusTa Ha MCC 38 He ca OT4eTeHM KaTO HEMaTepHaTHU aKTHBH BhTPEI-

HOCB3AaACHUTE pEITyTalua, ThprOBCKU MAapKH, U3ATCIICKHU IIpaBa, KIMCHTCKH basu u Apyru HOZIO6HI/I.

HeMaTGpI/IaJ'IHI/ITC aKTHMBH Ca OLICHCHU I10 Ce6eCTOfIHOCT, KOSATO BKJIFOYUBA pa3xoguTE 3a HpI/II[O6I/IBaHe.
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Memoou na amopmuzayusn

JoxonkoTo OBbAenTe MKOHOMUYIECKH TMOJI3H, KOUTO MPOM3TUYAT OT NMPU3HATUTE HEMAaTepHUaTHH aKTUBU Ha
Yanuna AJICULL, morar ga ce orpaHM4YaT B paMKUTE Ha YCTAHOBHUM IEPHOJI 32 BpEME, 3a aMOPTU3UPAHETO
UM Ce M3II0JI3BA JIMHEEH METO]], a aMOPTH3AIMOHHUSAT CPOK € TIPHET 33 paBeH Ha (DUKCATHO MPU3HATHSI CPOK
32 aMOPTHU3ALIHUSL.

Obe3yenka Ha aKkmueu

banancoBaTta CTOWHOCT Ha HEMaTEPUATHUTE AKTHUBH MOJUICKHU Ha Mperie] 3a 00e3leHKa, KOraTo ca HaJIUIE
CBOUTHS, WM TPOMEHH B OOCTOSATEICTBaTa, KOWTO IIOCOYBAT, Ye OallaHcOBaTa CTOMHOCT OM MOIJa 1a
HaJIBUIIIaBa BBH3CTAHOBHMAaTa UM CTOMHOCT. ToraBa 3aryOuTe OT OOe3lieHKaTa ce BKJIIOYBAT B OTYETA 3a
BCceoOXBaTHHS JJOXOJI (B Mevandara Wiv 3aryoara 3a TOJAMHATA).

Ileuanou u 3a2you om npooarcoa
HemarepuannuTe akTHBHU ce OTIHCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSIHUE KOTaTO CE M3BAIAT TPAHO OT

YHOTpC6a M HC CC€ OYaKBaT OT TAX 6T)ZICHII/I CTOITaHCKU M3roJu UJju C€ npoaaiar.

[lewanbure nnmm 3aryOuTe OT MPOAaKOM Ha OTAETHHU aKTHBH OT TpyIMara Ha ‘‘HeMaTepHaTHUTE aKTHBH Ce
OIIpeNIeJIAT Ype3 CPaBHIBAHETO Ha MPHUXOAUTE OT Hpoiaxbara M OanaHcoBaTa CTOMHOCT Ha aKTUBA KbM
JaTara Ha npojaaxoara. Te ce mocoYBaT HETHO, KbM “JPyru JA0XOu/(3aryOu) OT JelHOoCTTa” Ha JUIleBaTa
CTpaHa Ha OTYETa 32 BCEOOXBATHHS OXOI (B Imeyandara win 3arybara 3a ToJiuHara).

Karo nemarepuanau aktueu Ha Ynmuaa AJ[CUL] B rogummHus OTYET ca OTpa3eHH:

30.09.2015 31.12.2014
(xum. neBoBe) (xu1. 1eBoBe)

WNHuTepHeT nomeiHn

ulpina.com, ulpina.net, ulpina.org - 3
O0110 HeMaTepUAJIHU AKTUBHU - 3
4.5. Ilpuxoau

[TpuxoauTe BKIIFOYBAT MPUXOAM OT Mpojak0da Ha B3E€MaHUs, [IbJDKUMH JIMXBU OT IEACHTHUTE JUTHXHUIA U
OT pa3JIMKU MEX/y MOKYITHATa [IEHA 1 HOMUHAJIHATa CTOMHOCT Ha B3€MaHUsTA.

HpI/IXOZ[I/ITC CC OLCHABAT IIO CIIpaBCJIMBa CTOMHOCT Ha MOJIYYCHOTO WJIM IMOJICIKAIOTO Ha ITOJIy4YaBaHE
Bb3HAIrpaxxJicHUEC.

4.5.1. [Ipona:kda Ha B3eMaHus

HpI/IXOZ[ CC IIpHU3HaBa, KOraTo HPY)KGCTBOTO € MPEXBBPJINIIO HA KYyITyBada 3HAYUMUTC IIOJI3U U PHUCKOBE OT
coOCTBEHOCTTA BBpPXY (I)I/IHaHCOBI/ITe aktuBu. Cunra CC, Y€ 3HAYMMUTEC PUCKOBE U IIOJI3U Ca NMPEXBBPJICHU HA
KyIlyBada KbM MOMCHTA Ha CKJIIOYBAaHC Ha JOI'OBOP 3a LECH.

[IpuxoabT OT npoaax0a Ha B3eMaHUs Ce MPU3HABA, KOraTO Ca U3IMBbJIHEHHU CICTHUTE YCIOBHSL:

» Cymara Ha npuxo/a Moxe aa Obe Ha/le)kJHO OLICHEHa,

* BeposTHO € NKOHOMHYECKHUTE TIOJI3H OT CZAeNKaTa 1a ObJaT MOTyUeHH;

* HampaBenute pa3xogu WIM TE3W, KOMTO NPEACTOM da ObJaT HalpaBEeHH, MOTAaT HAAEXKIHO Na Obaar
OILICHEHU;

* He e 3amazeno mpojbpipKaBalo y4acTHe B YIPABICHUETO HA B3EMAHMATA WIH e(EKTHBEH KOHTPOI BHPXY
THX.

4.5.2. Ilpuxoau oT JUXBH

[IpuxomuTe OT IMXBU BBPXY B3EMAHUATA, IPUIOOUTH 11O TOTOBOPH 3a IIECHH, CE OTYMTAT TEKYIIO IO METoa
Ha e()eKTUBHMS JIMXBEH HNPOLIEHT CHIVIACHO YCJIOBHTA HA CIIOPa3yMEHUSTA.
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4.6. OnepaTuBHH Pa3xoau

OnepaTuBHUTE pa3xoqu ce NMPHU3HABAT B Medanbara MM 3arydara MpH MOJ3BAHETO HA YCIYTUTE WM Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

4.7. Pa3zxoau mo 3aemMu

CpriacHo 3akoHa 3a APYXKECTBATA ChC CIICMaIHA U MHBECTUIIMOHHA LCJI I[I)Y)KCCTBOTO nMa OrpaHnu4CcHuUs
OTHOCHO ITOJIy4aBaHCTO Ha 3aCMH.

4.8. ®DuHAHCOBY UHCTPYMEHTH

DUHAHCOBUTE AaKTHMBH W IIACHBH CE IIpU3HaBaT, KOraro I[pY)KCCTBOTO CTaH€ CTpaHa II0 JOroBOpHH
CIIOpa3syMEHU A, BKIIFOYBaIln (l)I/IHaHCOBI/I HWHCTPYMCHTH.

@DUHAHCOB aKTUB CE€ OTIMCBA, KOTAaTO C€ 3aryOM KOHTPOJ BBPXY JOTOBOPHHUTE IPaBa, KOMTO ChCTAaBISBAT
(MHAHCOBHUS aKTHB, T.€. KOTaTo ca U3TEKJIM MpaBarta 3a IoJIydaBaHe Ha IapUYHH [TOTOLHU MM € IIPEXBbpJIcHa
3HA4YMMAaTa 4acT OT PUCKOBETE U U3TOJUTE OT COOCTBEHOCTTA.

®duHaHCOB NAaCHB CE OTIHCBA IIpyU HETOBOTO ITOracsBaHe, U3IIIAIAHE, IIPU aHYJIMPAHE Ha CACJIKATa WA IIPpU
N3TUYaHE Ha JaBHOCTHUSA CPOK.

Ilpn mppBOHAYATHO NpU3HABaHE HA (PMHAHCOB aKTUB M (PMHAHCOB NAacuB J[py>KeCTBOTO I'Ml OLEHSABA IO
CIpaBeiBa CTOWHOCT IUIFOC Pa3XOJIUTE MO TpPaH3aKUUsATa C HM3KIIOYCHHWE Ha (MHAHCOBUTE AKTUBU M
[AaCHBH, OTYUTAHU II0 CIpaBeIIMBa CTOMHOCT B IMedanOara WiIM 3arybara, KOHTO C€ IpH3HaBaT
II'BPBOHAYAIIHO 10 CIIPABEAIMBA CTOHHOCT.

DUHAHCOBUTE aKTUBU CE PU3HABAT HA JaTaTa Ha CAeNKaTa.
®DUHAHCOBUTE aKTUBH U (PMHAHCOBUTE MACUBU CE OLICHSABAT MOCJICABAII0, KAKTO € IOCOYEHO M0-110J1Y.

4.8.1. DuHaHCOBH AKTHBH

C 1en mocieaBaio OleHsIBaHe Ha (PMHAHCOBUTE aKTHUBH, C U3KIIOYCHHE HA XEPKUPALIUTE HHCTPYMEHTH, TS
ce KIacu(UIUpar B CIICAHUTE KaTErOPUU:

*  KpEeIWTH W B3EMaHHUS;

*  (MHAHCOBY aKTHUBH, OTYMUTAHHU IO CIIPaBEJIMBA CTOMHOCT B Me4andara Wi 3aryoara;

*  HHBECTHIINH, IbPKAHU JI0 TMAICK;

° (I)I/IHaHCOBI/I AKTHUBHU Ha Pa3I0JIOKCHUC 3a npona>K6a.

DUHAHCOBUTE aKTHUBU C€ PA3MPENEIAT KbM OTACIHUTE KATErOpUM B 3aBHCHUMOCT OT IIENTa, C KOSATO ca
npuaooutn. Kareropusita Ha najaeH (UHAHCOB MHCTPYMEHT OINpEZeis METoJa My Ha OICHSIBaHE W Jalld
MPUXOJIUTE U PA3XOJUTE CE€ OTpa3sBar B reuaydaTa Wi 3arybaTa WM B JAPYrus BCEOOXBATCH JOXOJ Ha
HpyxectBoTo. Bcnukn (hrHAHCOBH aKTHBHU C M3KIIIOYEHHE HA TE€3HM, OTYUTAHM IO CIPABEINBA CTOWHOCT B
nevandara uim 3arybata, MojjIe)Kar Ha TECT 32 00€3IeHKa KbM JlaTaTa Ha (JUHAHCOBHUS OTYeT. DUHAHCOBUTE
aKTHBHU ce O0E3IIeHSBAT, KOTaTO CHINECTBYBAT OOCKTHBHHU JOKa3aTelCTBa 3a ToBa. lIpuiarar ce pa3imdHu
KPUTEPUU 3a OIpeJIeisiHe Ha 3ary0ara oT 00e3leHKa B 3aBUCUMOCT OT KaTeropusaTa Ha (PMHAHCOBUTE aKTHBH,
KaKTO € OIHUCAaHO MO-10JIy.

Bceuuky npuxoau ¥ pa3xoid, CBbP3aHU C MPHUTEKABAHETO HAa (DMHAHCOBM WHCTPYMEHTH, CE€ OTpa3siBaT B
nevanbara Wiy 3ary0aTa TpW IOJTy4YaBaHETO WM, HE3aBUCUMO OT TOBa KaK ce€ OIleHsIBa OallaHCOBaTa
CTOWHOCT Ha ()MHAHCOBUS aKTHUB, 32 KOWTO CE€ OTHACAT, U CE€ MPEACTABIT B OTUETA 32 JIOXOJAUTE Ha PEelIOBE
,PuHaHcoBu pasxonu”’, , DuHaHcoBM npuxoau” WM ,,JIpyrd (UHAHCOBH IMO3UIUH~, C HM3KIFOYECHHE Ha
3ary6ara OT 00e3IIeHKa Ha ThPTOBCKH B3€MaHUs, KOSATO C€ MPEACTaBs Ha pel ,,Pazxonu 3a o6e3reHka”.
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erIlI/lT](l U B3€eMaHuA

Kpenutn w B3emaHWs, BB3HUKHAJ N IbpBOHadadHO B JIpykecTBoTO, ca HemepwBaTHBHH (YMHAHCOBU
WHCTPYMEHTHU ¢ (PUKCUpPAHU IUIANAHU, KOUTO HE Ce ThPryBaT Ha aKTHBEH Na3ap. Kpeauture u B3eMaHusTa
MOCIIE/IBAIIO CE OICHIBAT MO0 aMOPTU3UPaHa CTOWHOCT, KaTO C€ U3IMO0JI3Ba METOBT Ha e(DeKTHBHATA JINXBA,
HaMaJIeHa C pa3Mepa Ha oOesleHkara. Bceska mpoMsHa B CTOWHOCTTAa MM CE€ OTpa3siBa B IedanOaTa WU
3ary0aTa 3a Tekymus mnepuoj. l[lapuTe W mapuYHWTE SKBUBAJICHTU, ThPTOBCKUTE M MO-TOJsSMaTa 4acT OT
JIPyTUTE B3eMaHus Ha J[py»eCTBOTO crajaT KbM Ta3u Kareropus ((MHAHCOBU MHCTPYMEHTH. [[MUCKOHTUpaHE
HE Ce M3BBPINBA, KOTaTo e(heKTHT OT HETO € He3HAUNTEIEH.

3HaYMMHU B3E€MaHUs Ce TECTBaT 3a O0O0e3leHKa IO OTIENHO, KOTaTo ca MPOCPOYeHH KbM Jarara Ha
(MHAHCOBHUS OTYET WM KOTaTO ChIICCTBYBAT OOCKTUBHHU JIOKA3aTEJICTBA, Y€ KOHTPArCHTHT HAMA Ja H3IIbJIHH
3aIbJDKCHUSITa CH. BCHUYKM JIpyrH B3eMaHHUsl ce TECTBAT 3a OOE3ICHKA IO TPYIH, KOUTO CE ONPEACIT B
3aBHCUMOCT OT WHAYCTPHSITA M PETMOHA HAa KOHTPAreHTa, KaKTO M OT JPYTH KPEJAMTHH PHCKOBE, aKo
CBUICCTBYBAT TaKuBa. B To3u ciiydail MpoIeHTHT Ha 00e3lEHKaTa ce ompesielis Ha 0a3zaTa Ha HCTOPUYCCKH
JAHHH OTHOCHO HETOTAaCCHH 3aJIbJDKCHMS Ha KOHTPAarcHTU 3a BCAKA WACHTHU(HMIMpaHa rpyna. 3arybara ot
00e3IeHKa Ha ThPTOBCKUTE B3EMaHMs CE MPEJICTaBs B OTUETA 3a JIOXOUTE Ha pel ,,Pa3xou 3a o6e3reHka”.

DUHAHCOBY AKTUBH JBHPKAHU /10 MAIEK

OUHAHCOBY aKTUBU JIbPKaHU JI0 MAJICK Ca HEACPUBATUBHH ()MHAHCOBH aKTHBH, KOUTO ca ¢ PUKCUPAHO HIIH
OIIpeJIesICHO IUTAIaHe U GUKCUPaH Haaesk, KOUTO NPEANPUATHETO UMa MOJIOKHUTEIHO HAMEPEHUE U
Bb3HAMEpsIBa Ja 3abPKU 10 Halexa.

DuHAHCOBUTE aKTHUBH AbPKaH! 00 MaJeK Ha I[py)KeCTBOTO BKJIFOYBAT B3€MaHU 110 JOTOBOP 3a HECHUA.

3a Te3u prHAHCOBH aKTUBH MEYANIOHN WM 3aryOu ce pU3HABAT B OTYETA 3a JOXOAUTE, KOraTo (PMHAHCOBUS
aKTHB C€ OTIHCBA WM 00E3IICHSBA.

4.8.2. DuHaHCOBHU NMACHBU
®duHaHCOBUTE MMacuBU Ha JIpyKeCTBOTO BKJIFOYBAT ThPrOBCKH U JAPYTH 3aIbIKCHUS.

@duHaHCOBUTE NMACHBU CE TPH3HABAT, KOTAaTO CHIIECTBYBA JOTOBOPHO 3a/IbJDKEHHE 32 IUIAIaHEe HA MApUIHH
CyMH WM JIpyr (pMHAHCOB aKTHB Ha JPYyro NPENPHATHE HIM JIOTOBOPHO 3aIbJDKEHHE 33 pa3MsHa Ha
(MHAHCOBM HMHCTPYMEHTH C JPYTO MPENpHUsITHE MPH TMOTSHIMATHO HEONAronpuaTHH yciIoBUs. Bcuukn
Pa3Xxo/H, CBEP3aHU C JIMXBH, U IPOMEHH B CIIPaBEUINBATa CTOMHOCT Ha ()MHAHCOBU MHCTPYMEHTH, aKO MMa
TaKWBa, C€ NpPU3HABAaT B redanbara win 3arybara Ha pen ,,OuHancoBu paszxoan” win ,,OuHaHCOBH
npuxoau’”.

DuHAHCOBUTE MACHBH CE OLICHIBAT ITOCJICABAIIO I10 aMOpTHU3HUpaHa CTOfIHOCT, KaTo CC€ M3110JI3Ba MCTOABT Ha
6(1)CKTI/IBHaTa JINXBaA.

TT)pFOBCKI/ITe 3aAbJDKCHHA C€ IMPU3HAaBaT I'bPBOHAYAJIHO IIO HOMUHAIHA CTOMHOCT H BIIOCJICACTBHE CC
OLICHABAT IO aMOpPTU3HWpaHa CTOI\/'IHOCT, HaMaJICHa C ITIallaHus 110 YPEXKIaHE Ha 3aIbJUKCHUCTO.

3anpDKeHUSATa 32 IDIallaHe Ha JUBUJICHTH Ha aKIMOHEpUTE ca BKIIOYEHHM Ha pen ,,KpaTkocpouHu
3aJIbJDKEHUS KbM CBBP3aHU JIMIA” B OTYETa 32 (PUHAHCOBOTO CHhCTOSHHE, KOTaTO JUBHICHTUTE Ca 0JJOOpPEHU
3a pasmnpejiesieHle oT 00IIOTO ChOpaHue HA aKIIMOHEPUTE MPEIH Kpasi HA OTUYETHHUS TIEPHOJI.

4.9. lanbum BHPXY 10X01a

JpykecTBOTO € yupeaeHo ChITIacHO 3aKoHa 3a JIpY)KeCTBaTa ChC CIeralHa MHBECTUIIMOHHA 1esl. ChriiacHO
wr. 175 ot 3akoHa 3a KOPIOPATHBHO IOJOXOAHO OobjaraHe Apy)KecTBaTa ChC CIEIalHA WHBECTHUIIMOHHA
IIeJT He ce 00JlaraT ¢ KOpIopaTuBeH JAaHbK.

4.10. Ilapu ¥ napu4YHU eKBHBAJEHTH

HapHTe 1 MapUYHUTE €KBUBAJICHTH C€ CHCTOAT OT HAJIMYHUTE ITapu B 6p0171 " Napu4HU Cpe€JCTBa 110 0aHKOBH
CMCTKH.
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4.11. CoOcTBEH KANUTAJ U pe3epPBH
AKIIMOHEPHUSAT KalmuTal Ha J[pyKecTBOTO 0Tpa3siBa HOMHHAIHATA CTOWHOCT HA EMUTHPAHUTE aKIIWH.

HpCMHﬁHHHT PE3CPB BKIIOYBA NIPEMHUHU, NOJYUYCHHU IMMPU IIBPBOHAYAIHOTO EMUTHPAHE Ha COOCTBEH KamuTall.
Bcuuku pasxoau mo CACJIKHU, CBbp3aHU C EMUTHPAHC HA aKIWHU, Ca MpUCTIAaAHATH OT BHCCCHHA KalluTall,
HCTHO OT JaHBbYHHU 00JIEKUCHUS.

OO01muTe pe3epBr BKIIOYBAT 3aKOHOBU Pe3epBU ChINIacHO ThproBekus 3akoH. U, 246 an. 1 ot Teprosckus
3axoH 3a JJCUL] He ce nmpunara.

Bewukn TpaH3aKmum ¢chC cOOCTBEHUITUTE Ha J[py>KECTBOTO ca MPECTaBeHH OT/IEITHO B OTUETA 32 COOCTBEHHUS
KaIruTanl.

4.12. TleHCMOHHM M KPATKOCPOYHM Bh3HATPAKIEHUS HA CIY:KUTENTe

JpyXecTBOTO OTYMTAa KPATKOCPOUYHHM 3aIB/DKEHHSI MO KOMIIGHCHUPYEMH OTIIYCKH, BB3HHKHAIM MOpaId
HEHM3IOJI3BaH IUIaTeH TOJUILEH OTIYCK B CIy4auTe, B KOUTO C€ OYaKBa TOH Ja ObJaTr 1moji3BaH B PaMKHTE Ha
12 Mecena cieq 1aTata Ha OTYETHHSI IEPUO/I, TPE3 KOUTO HACTHUTE JIMIA Ca TOJIOKWIN TPYa, CBbP3aH C Te3H
ormyckd. KpaTkocpouHuTe 3aabibKeHMs KbM IIE€PCOHANA BKJIIOYBAT HAAHULM, 3aIUIaTH M COLMAIHHU
OCHUT'YPOBKH.

Jpy>KeCTBOTO ABIKU IEHCHOHHH Bh3HATPAKACHUS Ha CIYKUTEJIUTE CH IO IJIAHOBE C IeUHUPAHU BHOCKH.
ITnanoBe ¢ nemHUPaHKN BHOCKU Ca IIEHCHOHHHM IUIaHOBE, 10 KOUTO [Ipy>kecTBOTO BHACS (PMKCHUPAHH BHOCKH
B HE3aBUCHMHU JApyxecTBa. JlpyXecTBOTO HsAMAa JAPYrM MpPaBHU WIM JOTOBOPHH 3aIbJDKCHUS CIIEH
M3IUIAIIaHETO Ha (PUKCHpAHUTE BHOCKH. J[pyKecTBOTO Iu1amia GUKCHPaHd BHOCKH 110 Ibp>KaBHU MPOTpaMH U
TICHCHOHHU OCUTYPOBKH 32 CBOMTE CITYKUTEIH BbB BPB3Ka C TUNIAHOBETE C IPUHUPAHU BHOCKH.

KpatkocpouHuTe mOXOOU Ha CIYXKUTEJIHUTE, BKIIOUUTEIHO M IOJATa€MUTE CE€ OTIYCKH, Ca BKJIIOYEHU B
TEKyIIUTEe TACHBH Ha peJ ,,3aIbIKEHUS] KbM MepCOHaIa U OCUTYPUTEIHU HHCTUTYIIMK TI0 HEAUCKOHTHPaHa
CTOMHOCT, K0ATO J[py>KeCTBOTO O4YaKBa /ia U3IJIaTH.

4.13. IlpoBU3NH, YCJIOBHH MACHBH U YCJIOBHU AKTHBH

[TpoBu3MHTE ce MPHU3HABAT, KOTaTO MMa BEPOSTHOCT CETAIHHU 3aJbJDKEHHS B PE3yJITaT OT MHUHAJIO ChOUTHE
Jla TOBeZIaT JI0 M3XO/SIN TOTOK Ha pecypcH oT [IpyKecTBOTO U MOe Jia ObJie HalpaBeHa HaJexk/(Ha OLIEHKa
Ha cymara Ha 3aJbJDKCHHETO. BB3MOYKHO € CPOYHOCTTa WIIM cymMaTa Ha M3XOJAIIHA Mapu4eH MOTOK Ja €
HecurypHa. CeramHo 3aJbIDKEHUE ce MOPaXkaa OT HAIMYMETO Ha MPABHO WM KOHCTPYKTHBHO 3aJbIKEHUE
BCJICJICTBHE Ha MUHAJIN CHOUTHS, HATIPUMEP TapaHIIMK, TPABHU CIIOPOBE WIIM OOPEMEHSBAIIN JIOTOBOPH.

Cymara, KOATO ce NpU3HaBa KaTo NMPOBU3Ms, Ce M3YMCIsIBa Ha 0a3a Hali-Ha/e)KXaHATa OLIEHKA HA Pa3XOJMTe,
HEOOXO/MMH 32 YpeXJaHe Ha CETrallHO 3abJDKeHHEe KbM Kpas Ha OTYETHHS HEpPHOJ, Karo ce B3eMaT B
HpE/IBUJI PUCKOBETE U HECHT'YPHOCTTA, CBbP3aHH ChC CErallIHOTO 3aabkeHre. Korato ChlIecTByBar peamia
HO0/I00HU 33/IBJDKCHUS, BEPOSATHATa HEOOXOIMMOCT OT M3XOJSII IIOTOK 3a MOracsBaHe Ha 3a/IbJDKCHHUETO Ce
oIpezeNs, KaTo ce OTYeTe rpynaTa Ha 3aIbDKCHHUSTa Karto 1suio. [IpoBH3MHTE ce JAUCKOHTHpAT, KOraTo
e(eKTHT OT BPEMEBHUTE PA3JIMKH B CTOWHOCTTA HAa APHUTE € 3HAYUTEIICH.

OO0e3meTeHus OT TPETH JIUIA BBB BPB3Ka C JAJACHO 3aTbJDKEHUE, 32 KOUTO J[py>KECTBOTO € CUTypHO, Ue IIe
MOJIy4YH, C€ MPHU3HABAT KaTO OTAENEH aKTUB. TO3M aKTUB MOXE M Ja HE HaJBUIIABA CTOMHOCTTA Ha
ChOTBETHATa MPOBU3HUAL.

[IpoBuzmumTe ce mpepas3riekaaT KbM Kpasi Ha BCEKH OTYETEH TIEpHO U CTOMHOCTTA MM Ce KOPHTHpa, 33 Jia ce
0Tpa3u Hail-goOpaTa mMpuOIU3NTEITHA OLIEHKA.

B CJIydauTe, B KOUTO CC€ CUUTA, Y€ € MAJKO BCPOATHO Aa BB3HUKHC HU3XOJAII INOTOK Ha MKOHOMHUYCCKHU
peCypCu B pE3yJITaT HAa TCKYIIO 3aAbJKCHHUC, IMAaCUB HE CC IIPU3HABA. VcnoBHHUTE IMacCUBHU ciaeaBa ga Cce



MosicHenusi kbM MexkTuHHASA puHaHCOB 0TYeT KbM 30.09.2015 roa. na Yanmuna AJCHUI] 16

OIIEHABAT TIOCTENBAII0 MO MO-BUCOKAaTa CTOWHOCT MEXIy ONHCaHaTa IO-TOPE CpaBHUMAa IPOBH3HS U
IbPBOHAYAIHO NPU3HATATa CyMa, HamMalieHa ¢ HaTpylaHaTa aMOPTHU3aLIHs.

4.14. 3naynMH NpeneHKH HA PHKOBOCTBOTO NMPH NMPHJIAraHe HA CYETOBOJHATA MOJUTHKA

3HauuMUTE IMPEIUEHKN Ha PBKOBOJACTBOTO IIPU IPUIIAraHETO Ha CUCTOBOJIHHUTE INOJIUTUKHU Ha Z[p}’)KCCTBOTO,
KOHUTO OKa3BaT HAW-CHIICCTBCHO BIIMSHHUC BBpPXY (1)I/IHaHCOBI/ITe OTYCTHU, Ca CBBP3aHU C KJ'IaCI/I(bI/IKaHI/IﬂTa u
IIOCJICABAIOTO OLICHABAHEC Ha HpI/II[06I/ITI/ITC B3C€MaHH IO JOTOBOPHU 3a LIECUs.

4.15. HecurypHOCT HA C4ETOBOJIHUTE NMPUOJIU3UTETHH OLIEHKHU

IIpym wm3roTBSHETO Ha (PUHAHCOBHUS OTYET PBHKOBOACTBOTO NPAaBH peNWIla TPEATNOIOKEHHS, OIECHKH U
JIOTTYCKaHUSI OTHOCHO MPU3HABAHETO U OLICHSIBAHETO HA AKTUBH, TACUBH, IPUXOIN U PA3XOJIH.

HeﬁCTBHTeﬂHHTC pe3yiTat MoraT ga €€ pa3jindaBaT OT MPEAIIOIOKEHUATA, OUCHKUTE U OOITYCKaHUATAa Ha
PBKOBOACTBOTO M B PEAKHU ClIydan CbOTBETCTBAT HAITBJIHO Ha MMPECABAPUTEIIHO OLUECHCHUTE PE3YJITATH.

5. AMOTH, MAIIINHH, CHOPBKEHHST U 000py/IBaHe
B xunaou nesa Cromancku Oomo
HHBEHTAp

Omuemna cmoinocm

bananc xeMm 1 sayapu 2014 2 2
[TpumoOutn akTHBH - -
OTnucany aKTUBU - -
bananc kM 31 nexemBpu 2014 2 2

bananc xeMm 1 sayapu 2015 2 2
[Mpunobutu akTUBU - -
OTnucanu akTUBU - -

bamanc kM 30 rorm 2015 2 2
Amopmuzauyua u 3azyéu om obOe3yeHKa
bananc xeMm 1 suyapu 2014 2 2

AmopTH3anus 3a nepuoa - -
AMopTH3aIus Ha OTIHCAHUTE AKTHBU - -
bananc xkem 31 nexemBpu 2014 2 2

bananc xeMm 1 sayapu 2015 2 2
AmMopTH3arus 3a nepuoa - -
AMopTH3a1us Ha OTIHCAHUTE aKTHBH - -
bananc keMm 30 cenrremBpu 2015 2 2

banancoea cmoiinocm

KbMm 1 stryapu 2014 0 0
KoM 31 nexemBpu 2014 0 0
KoM 1 sHyapu 2015 0 0
KbMm 30 cenremspu 2015 0 0

JBIroTpaiiHUTe MaTepHaIHU aKTUBHU ca HalbJIHO amopTusnupanu keMm 30.09.2015 .

KoM 30.09.2015 ron. HsIMa yupeleHH TEXECTH BbPXY HETEKYIIWTE MaTepHaIHW aKTHBH, COOCTBEHOCT Ha
JIPY>KECTBOTO.
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6. HemaTepnajHn akTUBH

B xunsou nesa dpyrun Oo61mo
Omuemna cmouinocm
bananc xeMm 1 sHyapu 2014 29 29

IMpuaoOuTH aKTUBH - -
OTnucany aKTHUBU - -
bananc koM 31 nekemepu 2014 29 29

bananc xeMm 1 ssHyapu 2015 29 29
IIpunoOutn akTHBH - -
OTmrcadnu aKTUBH - -

bananc xpm 30 centemBpu 2015 29 29
Amopmusayus u 3azyou om 0be3yeHKa

bananc xeMm 1 sHyapu 2014 23 23
AmopTH3anus 3a nepuoaa 3 3
AMopTH3aLus Ha OTIMCAHUTE aKTUBU - -
bananc xkem 31 nexkemspu 2014 26 26
bananc xeMm 1 sHyapu 2015 26 26
AMopTu3zalus 3a mepuojia 3 3
AMopTH3a1us Ha OTIHCAHUTE aKTHBH - -
bananc xpm 30 centemBpu 2015 29 29
Banancosa cmoitnocm

KbMm 1 stryapu 2014 6 6
K®M 31 nekemspu 2014 3 3
KsMm 1 stryapu 2015 3 3

Kb™m 30 cenrremBpu 2015 - -

JBIroTpaiiHNTe MaTepHaIHA aKTUBYU ca HaTbJIHO aMopTusnpanu kM 30.09.2015 .

Kwm 30.09.2015 roa. HsiMa ydpelleHH TEKECTH BbPXY HETEKYIIUTE HeMaTepHalH! aKTUBH, COOCTBEHOCT Ha
JPYKECTBOTO.

3ary6a ot o0e31eHKa U MOCIeABAII0 Bh3CTAHOBIBAHE OT O0E3ICHKA
Hsama 3ary6a ot obOe3neHka.
7. UHBeCcTHIINYM BbB B3eMAHUsI 32 CEKIOPUTHU3HPAHE

B Tekymute M Herekymure aktuBu Ha YimuHa AJICUL] ca nedunupanu yactu «VHBeCTHIIMH BbB
B3eMaHMS 32 CEKIOPUTHU3UPAHE», B KOUTO € MpeAcTaBeH NopTeiirbT Ha APYKECTBOTO, YHETO (GOpMUpaHE €
OCHOBEH Mpe/IMET U CMHCHJI Ha ChIIECTBYBaHE Ha JAPYXKeCTBOTO. T0o3u mOpTQein OT B3eMaHusl IpeaCTaBIsIBa
JUHAMHM4YHA, HO LAJOCTHAa CBBKYHHOCT. OTIENHUTE B3€MaHMs HAMAaT MKOHOMMYECKO 3HAUEHHE 3a
JPY’KECTBOTO HM3BBH HETOBHUS MOpTQein 3a cekopurusupane. [loprdeinbT oT B3emMaHuss Ha YimnuHA
AJICUL] ce 0OHOBABA, KaTO MOCTHIICHHUSTA OT MTOTACABAaHUTE B3EMAHMsI CE MHBECTHPA B TIOKYITKAaTa HAa HOBU
B3emanus. [Ipe3 2015 rox. He € U3BBpIIEHA HHBECTHUIIUS B HOBU B3EMaHUSI.

ITo oTHOIIEHNE HAa WHBECTHUIIMUTE BHB B3eMaHMs 3a cektoputuszupane ce npmwiaratr MCC 32 «DPuHaHCOBU
WHCTPYMEHTH: omoBecTsiBaHe W mpexactaBiHe» U MCC 39 «DuHaHCOBH MHCTPYMEHTH: IpH3HABaHE U
oueHsiBane». Cnopen aepununuure Ha MCC 39 Te3u moprdeiinn B3eMaHHS 3a CEKIOPUTHU3UpPAHE Ce
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KIacudunupa B Kareropusita «VHBeCTUINH, IBPXKaHHU A0 MAAEK» U Ce TPEeTHUpa OT APYKECTBOTO B CHOT-
BETCTBHUE C N3NCKBAHMATA 32 Ta3U KATETOPHUS aKTHBH.

Crobpazno MCC 39 npu mbpBOHAYAIHO MTPU3HABAHE HAa MPUIOOUTUTE B3eMaHus, B nmopTdeiina Ha YimnuHa
AJICULI, Te ce oneHsBaT Kato «(hUHAHCOBU aKTWUBHU, ABPKAHU JIO MAJCIK», & UMEHHO — IO CEOECTOMHOCT,
KOSITO € CIIPaBeNIUBaTa CTOWHOCT Ha TUIATEHOTO 3a HEro HACPEIHO Bh3Me3JsBaHe. Pazxoaute mo crenmkarta
Ce BKJIIOYBAT B IbPBOHAUYAIHATA OICHKA.

[Tpu xoncratupana BepositHocT YnnuHa AJICUL] na He € B cheTosiHUE J1a chOepe BCUUKH ABIKUMH CYMHU
(T7aBHMIIA W JIMXBA) CHIIACHO JOTOBOPHHUTE YCIOBHS 32 B3EMaHUSTA, IbPXKAHU JIO MAJACK, JAPYKECTBOTO
oTyuTa 00e3IeHKa WK 3ary0a BCIIeICTBUE Ha HechOnpaeM Abar. Pa3MephT Ha 3arydara e pa3jimKara Mexay
OanmaHcoBaTa CyMa Ha B3eMaHETO M HOBOYCTaHOBEHATa CIIPaBeJIMBA CTOMHOCT (HO MAaKCHMYM CeramiHaTta
CTOWHOCT Ha OYaKBaHWTE OBJCUIM MAPHYHH TMOTOIM, NUCKOHTUPAHH C OPUTWHAIHHS €()EKTUBCH JIMXBEH
MPOIEHT Ha (PMHAHCOBHUS MHCTPYMEHT (BB3CTAaHOBHM pa3Mep) — ChOOPa3HO MPHUHIUIIA 33 MPEANa3TuBOCT Ha
OIICHSIBAHETO).

Ksm 30.09.2015 r. kopekuusi Ha MbpBOHAYATHATA OIICHKA HAa B3EMaHMATA € U3BbPIIBaHA KAKTO CJICBA!

30.09.2015 31.12.2014
(XuJ1. IeBOBE) (Xum. 1eBoBe)
WHBecTHINY BBB B3eMaHUs 338 CEKIOPUTU3HPAHE 557 588
WHBecTHIINY BBB B3eMaHU 332 CEKIOPUTU3HUPAHE - IPOCPOUCHH 49 119
OGe31eHKa Ha B3eMaHUsI 33 CEKIOPUTU3UPAHE (49) (98)
HerHa cToiiHocT Ha B3eMaHMUsI 32 CEKIOPUTH3HPaHe 557 609

8. KpaTkocpouHu B3emMaHus

Karo «kpaTkocpodnu B3emMaHuss» ca oTdyeTeHr B3emanusaTa Ha Yianuaa AJ[CULL, neBkimtoueHn B mopTdeiina
B3eMaHMA 32 CEKIOpUTH3UpaHe. ToBa ca B3eMaHUs 10 HEIUIATCHU yCIYTH U3BbH OCHOBHATa ()MHAHCOBA ACH-
HOCT Ha JAPYXECTBOTO, KAKTO U B3€MaHMUs 10 JIMXBU U HEYCTOWKU BbB BPb3Ka C HHBECTULIMUTE BbB B3EMaHUS
Y CEKIOPUTHU3HPAHE.

B3emanusaTa mo JUXBU U HeyCTOﬁKH MnpeacTaBjdgBaT NMaaC)KUpaHu, HO HCIUIATCHH, KaKTO W HEMAAC)KUPAHU
JINXBU, KOUTO C€ OTHACAT 3a USMHUHAJIUA OTYETCH IICPUO.

Karo «apyrn B3emaHHsA» ca OTpa3cHH HU3BBPUICHUTE IUIAIAHMS HA Pa3Xogud M TAKCH TO MpPeIInpHETH
JIeCcTBUS 110 chOMpaHe Ha B3eMaHUsI.

K®m 30.09.2015 r. kpaTkocpounute B3eManus Ha YinuHa AJ[CHUL] ca kakTo cieaa:

30.09.2015 31.12.2014
(Xm1. IeBOBE) (XmI1. JIeBOBE)

Bsemanwust 1o majexupaHu TeKYIU JTHXBH 7 -
[TpocpoueHu B3eMaHHUs 10 MASKUPAHU TEKYIIN JTUXBH 3 5
O0e31ieHKa Ha MPOCPOUYCHH B3EMaHMS 10 HaJCKHPAHH TEKYIIH 3 (@)
JIMXBH

Bsemanwus o Hemage)KUpaHd TEKYIITN JINXBU 2 3
Bsemanwus 1o 3aK0HHA JTMXBA - TPOCPOUEHHU 9 21
O0e31eHKa HA B3EMaHUs 110 3aKOHHA JIMXBa 9) (18)
B3eManus 10 HEYCTONKH - IPOCPOUYEHU 15 48
O06e31eHKa Ha B3EMaHHUs 110 HEYCTOUKH (15) (38)
Hpyru B3emanus 8 21
00110 KPATKOCPOYHHU B3eMaHHS 17 38

Hsama yupensiBanu 3a;1034 BbPXY B3eMaHHS Ha IPYAKeCTBOTO.
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9. Hapnlum CpeacTsa U Napu4Hu €KBUBAJICHTH

B cratusra «[lapuunu cpeacTBa U MapU4YHHU €KBUBAJIEHTU» CA OTYETEHH €IMHCTBEHO MAapUYHU CPEACTBA B
neBoBe 1o cMmetkute Ha YimuHa AJICUL] npu GankaTa-femno3uTap v pasmojiaracMa cyma B Kaca.

K®m 30.09.2015 r. mapuunute cpeacrsa Ha Yinuna AJICUL] ca xakTo cnexpa:

30.09.2015 31.12.2014
(xm1. IeBOBE) (xmJ1. IeBOBE)

Pasmnamarenna cMeTKa JieBa 344 244
Kaca neBa 2 1
O01o 346 245

HpyxecTBoTO HAMAa OJOKHPaHU MAPH U TAPUIHHA €KBUBAJICHTH.
10. 3agbikeHUs] KbM NMEPCOHAJ M COLUAIHO OCUTYPSIBaHe

3aaboKeHUITa KbM IIEPCOHANA U 32 cOUUANHO ocurypsiBade Ha YianuHa AJICHL] ca kakTo cienBa:

30.09.2015 31.12.2014
(Xmi1. IeBOBE) (XuJ1. IeBOBE)

Texyiu Bb3HATpaKIeHUS 1 2
Brocku 3a conmanHo ocuUrypsiBaHe 1 1
0610 2 3

TCKYHII/ITC 3aJbJDKCHUATA KbM IIEPCOHAJIA U 3a COLUAIIHO OCUTYPABAHE MPCACTABIABAT Bb3HAIPAXKICHUA T10
TPYZOBH IIPABOOTHOILIEHHUS U JOTOBOP 3a yIpaBieHue 3a mecel centeMmBpu 2015 rof., kato chIIUTE ILIE Ce
M3IIIATAT 10 Kpas Ha Mecer oktomBpHu 2015 T.

11. Ipyru Tekymu 3abJEKeHUsI

Kato «APYTru TCKYLIHX 3aABJDKCHUA) Ca OTUCTCHU NAJIC)KUPAHUTEC HCIUIATCHU 3aIBJDKCHUA KbM JOCTaABUUIIU U
KOHTpOJIHI/I/ HAaA30PpHU UHCTUTYLIUH.

3aabIDKEHUSTA Ce OTYMTAT MO TSIXHATa HOMHUHAJIHA CTOMHOCT.

12. OcHoBeH KanuTaa

Kbm 30.09.2015 r. peructpupanusar kanuran Ha Yinuaa AJJCHUL] e 650,000.00 (mmectcToTHH U meTaeceT
XWISAIN) JieBa, pasnpenener Ha 650,000 Opos 0OMKHOBEHH TOMMEHHH aKIUW C TIPaBO Ha Tiac OT Kiac A, ¢
HOMUHaiHa cToiHocT 1.00 sieB Beska.

13. IIpemueH pe3epB

KoM narara va mogaBane Ha MEXXJ/IMHEH dunancos otuer Yimuua AJICULL nma ¢popmupanu pesepsu OT
€MUCHHU Ha aKLUU.

14. O61mm pe3epBu

O6H_II/ITC PE3CPBU NMOAJICIKAT HA (l)OpMI/IpaHe " pasnpeacjcHue no peaa, npeABuCH B T’BpFOBCKI/IFI 3aKOH.

15. IlocTbniieHus1, IUIAIAHUSA W Napu4YeH NOTOK OT omepaTtuBHarta AeiiHocT. Ilpuxomam, pasxoam u
pe3yJiTaT oT AeifHOCTTA.

[IpeameTsT Ha AeitHocT Ha Yimmaa AJICUL] KaTo aKIMOHEPHO APYKECTBO 32 CEKIOPUTH3HMpaHE Ha B3eMa-
HUsI OTHACS JEMHOCTTa Ha APY>KECTBOTO M3LSJIO KbM (PHMHAHCOBUS ceKTOp. JpyKecTBOTO HsMa 3a MpenMeT
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Ha JIEWHOCT KaKBUTO M JIa € APYTH CHIEJIKH, KOUTO JIa HE ce OTHACAT KbM (QuHAHCOBUS cexTop. [lopaau tasu
npuanHa 1Mo oTHomeHne Ha YimuHa AJICUL] moHsATHATA «OomepaTuBHA MEHHOCT» M «(QUHAHCOBA MEHHOCT)
chBOaAaT. Ta3u WHTEpHpeTanus ChOTBeTCTBA Ha mpuHImmuTe U ayxa Ha MCC 7 «OtueTn 3a mapuvHUTE
noror» («IlapuuHUTE MOTOIM OT ONEpaTUBHATA ICHHOCT CE U3BJIMYAT IJIABHO OT TJIABHUTE MPUXOJAOHOCHU
JIEHHOCTH Ha TIPEIIPHUATHETO.»), Makap W Ja Ce OTIMYaBa OT oOmIomprerara mpakThka (3a He(hMHAHCOBU
MIPEIPUITHSA).

Eto 3amo cueroBognaTta monmutuka Ha YianuHa AJ{CULL, oTkXkaeCTBIBAaHKHN TE3HW MOHATHUS 10 OTHOIIICHUE Ha
JIPY’KECTBOTO, OTYMTA KaTO TOCTHIUIEHHS OT ONEpaTUBHA ACHHOCT MPUXOIUTE OT JIMXBH IO MPHUIOOUTHUTE
B3€MaHUS 3a CEKIOPUTHU3ALMS, KAKTO M €BEHTyaJIHUTE MPUXOAM OT LEHOBU PA3JIMKM MEXIy LIEHaTa Ha
npuI00MBaHe U IIeHATa Ha YIIPAKHABAHE HA MPUIOOUTUTE B3EMaHUSI.

Karo pa3zxomu ca oTueTeHH BCHYKH Pa3xOAM 32 MaTepHaIM, BHHIIHHU YCIyTH, MIEPCOHAN, OOMIM Pa3Xoau IO
YIPaBICHUETO, PA3XOIH 32 aMOPTHU3AIUH.

Paszxonu 3a nepcoHaia

30.09.2015 31.12.2014
(xun. neBoBe) (xu1. 1eBoBe)

Pasxomu 3a 3aImiaTu (15) (25)
Pa3xo/u 3a COIMATHO OCUTYPSIBAHE M HaJ0ABKU 3 (@)
O61mo (18) (29)

Cpenno-crincpunusi Oport Ha mepconana kbM 30.09.2015 rommna Bp3mm3a Ha 2 YoBeka /2014 rom. - 2
YOBEKa/.

16. Apyru pa3xoau

Karo «apyru pasxomm», pecil. «Ipyru IUIAIaHHusS» C€ OTYUTAT pPa3XxoauTe (ChOTBETHO: IUIAIIAHMATA) 32
JEMHOCTH, KOMTO HE C€ BKIIIOYBAT B IPEIMETa Ha JEHHOCT Ha APY>KECTBOTO, HO CE€ OTHACAT 10 HEro U
CIoco0CTBAT 3a HETOBOTO OCHIIECTBsIBaHe. TakuBa ca pa3xoauTe 3a IJI00U, KaKTO U U3BBHPEAHUTE PAa3XO/IH.
[Ipe3 otuetnus nepuon Yimuaa AJICULL HsIMa N3BBHPEIHT PA3XO/IH.

17. Ilpuxoau u pa3xoau OT UHBECTULMOHHA JI€{HOCT

CueroBonnara nonutuka Ha Ynnuaa AJICUL npenBmkaa cho0pa3Ho neUHUIIMNTE W M3UCKBAHUATA HA
MCC 7 «Ot4etn 3a mapUYHUTE TOTOIM» OTACITHO OTYNTAHE HA WHBECTHIIMOHHUTE TMPUXOIU U Pa3xOjH,
ONpENIETICHN KAaTO CBbP3aHU C MHBECTULUMOHHU JEHHOCTH WU3BBH OCHOBHUS IPEIMET Ha JEHHOCT HA JpYy-
JKECTBOTO (TUIMYHO: TIPUXOAM U Pa3XOJH 3a YIpaBJIEHUE HAa BPEMEHHO CBOOOIHUTE OT OCHOBHATA JEWHOCT
cpenctBa). Te3n AeUHHMIIMKM CHOTBETHO C€ MpWiarar NpPU OTYCTHOCTTA HAa MApUYHHUTE IOTOLHU II0

OTHOLICHUEC Ha MOCTBHIUVICHHUATA U IJIallIaHUATA, CBbpP3aHU C MHBECCTUIIMOHHA }IGP'IHOCT.

IIpe3 otuerHus nepuon Yimuua AJICHL He € u3BbpIIBAIIO pa3Xoqu M HAMA IMPUXOJU OT MHBECTHUIMOHHA
JIEHHOCT.

18. loxoa Ha aKIusA

JloxombT Ha akIus ce ycTaHOBsBa choOpa3Ho n3nckBanuaTra Ha MCC 33 «Jloxoau Ha akiusy».

IIpe3 oT4eTHUs MEpUOJ HE Ca BE3HUKHAIN CHOUTHS U HE Ca W3BBPIICHU CHIEIKH, KOUTO Hallarar KOPeKIUH
cboOpazHo MCC 33. JloxonbT Ha akKiusi € YCTAaHOBEH KaTO OTHOIICHHE MEXJY HETHHUS Pe3yiTaT Cliel

JIAaHBIM U OpoAT Ha u3najeHute akiuu Ha YimuHaa AJICULL

19. CBbp3aHu U 3aHHTEPECYBAHH JIMIA
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MCC 24 «OrmoBecTsiBaHE Ha CBbP3aHH JIMIA» M3UCKBA (PMHAHCOBUTE OTUETH Jla ChAbPIKAT MH(OpMaIIHS 3a
B3aWMOOTHOIIICHHUSATA MEXK/Ty OTYHUTAIIOTO CE JIPY>KECTBO M CBBP3aHUTE C HETO JIUIIA.

[Ipe3 otuernus mepuoxa «cBbp3anu nunay ¢ YJIIIMHA AJICUL, ceramacHo MexayHapoaeH CUeTOBOJCH
crangapt 24 /MCC 24/, u npuIoXuMOTO 3aKOHOAATeNCcTBO Ha PenyOmnuka beirapus ca:

e XBPCEB KO. KJIA, EUK: 831390684, mputekapamo MpsAko 35 Ha CTO OT IJIacOBETe B OOIIOTO
crOpanne Ha YimmHaa AJICULI;

e BECIIEP APKC AJl, EMK: 131381792, nmputexaBamio npsko 30 Ha CTO OT IJIACOBETE B OOIIOTO
crOpanue Ha Yimuna A JICULL;

o OAEHA EOO/I, EMK: 121612578, npurexapaiio npsko 35 Ha CTO OT IJ1acOBETE B 0OIIOTO ChOpaHUEe Ha
Yanuna AJJCULT;

e Jlumata, KOUTO ca «CBBp3aHH JMIa» 1Mo cMmuchbia Ha MCC 24 wm pasmopenOuTe Ha ACHCTBAIIOTO
3aKOHOJIATENICTBO, TI0 OTHOIIICHHUE Ha JIMIATA MO MPEAX0HATA TOYKA:

1. XbpceB Ko. UnTepHeitirbabn Jlumutua, apyxectBo Ne 3459751 no onuca nHa @upmeHara najgaTta Ha
Anrius u Yenc, 86-88 Cayr Uiinunar Poyn, Uiinunr, Jlongon, W5 4QB, Aurnus, O0eInHEHO KPaJICTBO
Bemukooputanus u CeBepra Upnanams;

2. XwpceB Ko., Makopnopeitun, koprnopanus, HaJJIEAKHO opraHuzupana no 3akonute Ha [llata HeBana,
CAIl, cwc cempanumie rpan Puno, okpsr Yomoy, lllata HeBana, u agpec na ynpasnenne 1135 Tepmunan
Veii, opuc 209, Puno, Heraga 89502, CAIll, peructpupano kato apyxkectBo Ne E0255962007-2 B
TBProBckus perucTbp npu Cekpetaps Ha mjata Ha [l{ara HeBana;

3. UPA JMUBA OOJ, EUK: 200256090, B koeto apyxectBo XbPCEB KO. KJA mpurexasa 80%,
VYnpasuren - Emun Xbpcees;

4. KAIIPA TUBA OOJ, EHUK: 175133535, B koeto apyxectBo XbPCEB KO. KJIA npurexasa 99%,
VYnpasuren - Emun Xbpcees;

5. BEA JIUBA OO/l, EUK: 175043205, B xoeto apyxkectBo XbPCEB KO. KJIA npurexasa 80%,
VYnpasuren - Emun Xbpcees;

6. EOC IUBA OO/, EMK: 175248427, B koeto npyxectBo X bPCEB KO. KJIA nputexasa 80%;

7. ®OPC JIUBA OO/, EUK: 175248391, B xoeto apyxectBo XbPCEB KO. KJIA npurexasa 80% - no
16.05.2014 rog.

8. XOPA JIMBA OOJ, EUK: 200255907, B xoeto apyxectBo XbPCEB KO. KJIA mputexasa 80%;
VYmupasuren - EmMun Xbpces;

9. TEHC AMNBA OO/, EUK: 175414404, B xoeto npyxectBo X bPCEB KO. KJIA nputexana 80%;

10. AUCTA JUBA OO/, EHK: 175212096, B koeto npyxkectso X bPCEB KO. KA nputexasa 80%,
Ymupasuren - EMun Xbpces;

11. X'bPCEB PETUCTBP OO/, EMK: 831119487, B xoero npyxxectBo XbPCEB KO. KJIA npurexasa
99%);

12. CUTU BAY EOO/, EVK 130735302, Bxoeto apyxectBo X bPCEB KO.KJIA npurexasa 100%;
13. BAJITAP OO/, EMK: 131385844, B koeto npyxxectBo BECIIEP APKC Al npurexasa 94%;

14. "BUCTEPPA" OO, EUK: 201276627, B KoeTo IpyxkecTBo YmpaButen ¢ Ewmmn Xbpces,
MIpeJICTaBIsABall caMo 3aeAHO ¢ Xpucto AceHoB; B koero apyxectBo XbPCEB KO.KJIA npurexasa
30%;

15. "KIIMCYPA 3AIIAA" OOJ, EMK: 121267783, ¢ YnpaBuren u MakopuTapeH ChAPYKHHK Emmn
XBpces;

16. "HOPEKC TK" OO/I, EMK: 121482202, ¢ Ynpasuten u cpapyXHUK EMuin Xbpces;

17."2002" OO/, EUK: 200256090, c MaxxopuTapeH ChAPYKHUK, ipuTexkasant 90 % ot npykecTBEeHHUTE
JisioBe U Ynpasuten - Emui Xbpces;
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18.
19.
20.

"BOJIAPTA" AJl, EUK: 175334890, c 4nen Ha cbBeTa Ha qupekTopute — EMuin Xbpces;
" XbpceB Ko" KIA, EMK 831390684, ¢ Mmaxxoputapen cpapyxHUK Emun Xbpces;
"AC 7" OOJ[, EMK 202385372, ¢ ynpaBuTen cbC ChAPYXKHUK BeHmnucnas flHakueB, KOHTO € U

ynpasuten u 100% cobctBenku Ha «DaeHay EOO/.

e Jlumara, KOWTO ca «CBBP3aHM IHIA» Ype3 Yy4yacTUs B JpyKecTBa Ha wieHoBere Ha ChBeTa Ha
nupekropute Ha YJIIIMHA AJICUL], ca:

1.

10.

11.

12.

E® EM CU EOOJI, EVK 175198732, ¢ exHonmueH coOCTBEHHK Ha KAalluTana M YIpaBuTen - Mapus
LIBeranosa [latapuncka /mo 17.11.2014 roxn./

AJIOUA AJl EMK 201556525, ¢ 4nen Ha cbBeTa Ha qupekTopute — MBaitno [lenues [lenues;

EK3APTA EOO/I, EMK 201476883 ¢ eqnonmudeH cOOCTBEHHMK Ha KarnTajga U YmpaBureld — MBaiino
IIenues Ilenues;

"CTEKOM 7" OOH, EWK 175036673, ¢ maxopuTapeH CHAPYXHHK W YmrpaBuTen — CTHiIHsIH
BrnanumupoB XpucCTOB;

"AJI®A BU CHU" OO/J], EUK 175331339, ¢ maxkoputapeH ChAPYKHUK U Ympasurena — CTUIUIH
Biagumupos Xpucros;

"MWJIEHUA 77" OO, EHUK 131166074, ¢ Yopasuten u cbapykHUK — CtuiusgH Branumupon
XpuUcToB;

"BOJIAPTA" AJl, EHUK 175334890, c unen Ha chBeTa Ha nupekropure — CtunusH Bmanumupon
XpHUcTOB;

"BUXPEH BWJIUHI" A, EUK 175167587, ¢ unen Ha cbBera Ha aupekroputre — CTUIUSH
Biagumupos Xpucros;

"EHEPTMMTHA ®UHAHCOBA I'PYIIA" AJI, EVK 131332101, ¢ uneH Ha chbBeTa Ha JUPEKTOPHTE
— CrunusiH Bnagumupos XpucTos;

"BUATO" AJl, EMK 200629244, ¢ unen Ha chBeTa Ha aupektopute — CtunusH Bragumupon
XpHUcCToB;

"CTKM - 7"EOOJ , EMIK 202179479, c ynpasuten — CtunusH Biagumupos XpucTos

MUTAK" OOJ, EHUK 123029460, cbc cwhapyxkuumm - ,,Aixpa bu Cu“OOJl u ,,Puck

umxeHepuar-A/l, B kouto CtunusiH XpUCTOB € ChOTBETHO MaKOPUTAPEH CHAPYKHUK U aKIIUOHED;

OduchT Ha OPYKECTBOTO € ajIpechT Ha ympasieHue Ha YinuHa AJICHL] u ce non3ea 6e3Bb3ME3THO, KATO
ceuuaT € npepocraBeH oT XbpceB Ko. KIIA, koero e «cBbp3aHo nuue» no cmuchkiaa Ha MCC 24 u
pasnopenduTe Ha JeCTBAIIOTO 3aKOHOAATENICTBO.

IIpe3 otuetHus nepuoxa Yimuua AJICHUL] He € Oumito cTpaHa 1Mo CICNKH ChC CBbP3aHHM JIMIIA, ¢ U3KIIOUYCHHE
Ha TIOCOYEHOTO B TOPHUS ab3aIl.

AHajloriuHa Ha «CBBP3aHUTE JIUIA» KATErOpHUs Ca «3aWHTEPECYBAHUTE JIUIA», KAKTO Ca OMPEACICHU B UJl.
114, an. 5 ot 3akoHa 3a myoaugHO npeaarade Ha meHHn kamwka («SIITILK»).

IloTenunanHo 3aMHTEpECYBaHu JInla o oTHoweHue Ha YanuHa AJICUL] ca:

e UYnenosere Ha chBeTa Ha aqupekropute: CtwnsaH Bnanumupos Xpucros, Mapus LBeranoBa [latapuncka
u Wsaiino Ilenues IleHues;

e Jlumarta, KOWTO MPHUTEKABAT MPSKO M HEMPSKO TOHE 25 Ha CTO OT IJIacoBeTe B 00IMOTO chOpaHue Ha
Vanuna AJICULL: Xbpcees Ko. KIA, dupmeno aeno Ne 21085 mo onuca Ha Couiicku Tpajicku ChJl OT
1993 r., Codus, Oyn. Bacun JleBcku Ne 109; daena EOOJ, ¢upmeno nmeno Ne 5544 mo ommca Ha
Codmiicku rpaacku cbg ot 1995 r., Codus, k. Mmamgoct 4, 61.469, Bx.5, an.93 u Becniep Apkc A/l,
¢dupmeno geno Ne 1089 mo onmca nHa Coduiicku rpajacku cb ot 2005 r., Codus, Oyn. Bacun JleBcku Ne
109;
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e Jlumarta, KOMTO ca WICHOBE HA YIPAaBUTEIHHU WU KOHTPOJIHU OPTaHM N MPOKYPUCTH Ha BCAKO OT IOPHU-
JTUYECKHUTE JINIA TI0 IPEeX0HATa TOYKA.

IIpe3 otuernms mepuox YmmuHa AJICULl He e Omio cTpaHa MmO CHOENKH ChC 3aMHTEPECYBAaHU JIHIIA,
knacupunupanu no wi. 114, an. 1 3K, kouTo u3ucksat onosectsiBane Ho npasuiara Ha MCC 24.

20. YnpaBieHue Ha pucKa

ChIIeCTBEHUTE PHUCKOBE, ¢ KOHUTO € CBBp3aHa naeiHoctra Ha YimmHa AJICHUILl ca pucKkbT OT Heria-
TexxocriocooHoct (default risk) Ha 3axbKeHNTE NTHIA, TUXBEHUT pUCK (interest rate risk), onepanuoHHUAT
puck (operational risk) 1 KOHIIEHTPaLMOHHUAT pUCK (concentration risk).

PHCKBT OT HEmIaTeKOCIOCOOHOCT € CBBpP3aH C HEBH3MOXKHOCTTA Ha 3aIBIDKEHHTE JHUIA N1a W3ITBIHSIBAT
CBOWTE 3abJDKCHUS 3a IDIallaHe Ha cektopuTusupanute oT YianuHa AJICHUIL Bzemanus. Ha To3m puck e
U3JIOKEH IEeNUAT MmopTdeln Ha JPYKEeCTBOTO OT B3eMaHUs 3a cekroputusupaHe. CyMuTe TpEJCTaBeHU B
Oayanca ca Ha HeTHa 0a3za KaTo M3KIIIOYBAT OOE3IeHKaTa Ha ChMHUTEITHN B3€MaHWUs, OIIEHEH! KaTO TaKUBa
OT PBKOBOACTBOTO Ha 0a3a MpEeNWIIeH OMHUT W TEeKYIIH WKOHOMHYECKH YCIOBHA. 3a OTpaHHYaBaHE Ha
KPEAWTHUS PUCK CTpAaTErWsara 3a M300p Ha B3EMaHHUS 32 CCKIOPUTH3MpAHE NpPEIBMKIA NMpUIoOMBaHE Ha
B3eMaHMs, KOMTO ca no0pe oOe3leyeHH M YHUATO OIEHKA MO CIpaBe[JuBa IMa3apHa IIeHa HaJBHUILIABA
CTOWHOCTTA Ha MPUI0OUBAHETO WM.

JluxBenusT puck (interest rate risk) e ompeneneH kKaTo omacHOCTTa OT 3aryOH B CIIEZICTBHE OT IPOMSHA Ha
Ma3apHUTE JIUXBCHU IMPOICHTU. BIMSHUETO HA IMXBEHUS PUCK HE € OTpa3eHo B OanaHca. JpykecTBOTO €
NPHUETI0 CTpaTerus 3a CIMMHHHUpAHE Ha JIMXBCHUS PHCK 4Ype3 NPEXBBPIISHE: JOroBapsHe Ha (HUKCHUpaH
pasMep Ha JMXBEHHS MPOLEHT II0 IMOJ3BAaHOTO (HUHAHCHUpAHE 3a MpUAOOMBaHE Ha B3EMaHUS 32
cextoputusupane. [1o To3u HAUWH JTUXBEHUAT PUCK € KaJTKyJIUpaH B LIEHATA HA TIOJI3BAHOTO (DMHAHCUpPAHE U
C€ HOCH OT ChOTBETHHS KPEIHUTOP.

OnepannoHauAT puck (operational risk) ce nedurmpa kaTto omacHOcTTa OT 3ary0ba, BB3HHKBAIla OT
HCAACKBATHOCT WJIM IMPONYCKHU BBB BBTPCHIHUTEC MPOLCAYPH, JIMLA U CUCTCMU HJIW OT BBHHIIHU C’b6I/ITI/I$I.
To3u puCK He HamHupa OTpaKeHHe B OallaHca M JIPYTUTe €JIEeMEHTH Ha (PUHAHCOBUTE OTYETH. 3a
OrpaHMYaBaHe Ha ONEPAIMOHHMS PUCK JPYKECTBOTO pa3pabOTKa M Mpuiiara Ha yCTOHYMBH M PAllMOHATHH
BBTPEIIHY TPaBHIIa, TIOBHUIIEH KOHTPOJI HA AUPEKTOPUTE BHPXY €KeTHEBHATA JCHHOCT M M3rpaxIa cCUcTeMa
3a MIOCTOSHHO 00y4YeHNe Ha IIepCOoHaa.

KonnenrpanumonHusT puck (concentration risk) e cBbp3aH ¢ yBemH4eHaTa OMACHOCT OT 3ary0Ou, TOPOJIEHU OT
npyrute (ITBPBUYHM) PUCKOBE B TOpTdeiia mopaau HeAocTaThyHa nuBepcudukanus Ha mopTdeiina B
CaMOCTOSITeITHU, HekopenupaHu mno3uiuu. [loprdeitnbr Ha Yianuna AJICULL e u3n0kKEeH Ha TO3U PHUCK
mopajv HEIOCTaThUHUS 3acera o0l pa3Mep M HHUCKAa €(QEKTUBHA CPOYHOCT Ha mnoprdeiina.
KoHneHTpalioHHUAT PUCK HE HaMHpa OTPaKeHHE B OallaHca U IPYTUTE eIeMEeHTH Ha ()MHAHCOBUTE OTYETH.
3a enmMMUHUpaHETO Ha KOHIEHTparmoHHWS puck Yiammaa AJICULl mnpuaBmwkna CHOTBETHH Ha
rOpPen3JIoKEeHOTO MEpKH: JauBepcuukanus Ha noprdeina ype3 yBenuuaBaHe Ha OOIIHMA pa3Mep Ha
noptdeiiia mpu 3ama3BaHe Ha CpPeIHUs pa3Mep Ha eJMHHYHATA HEKOpeNnHpaHa MO3WIHS, YBEIHMYaBaHE Ha
Opos Ha KOHTPAreHTUTE, KAKTO U YBEIMYaBaHe Ha CpeHaTa CPOYHOCT Ha IOpTdeiina.

Hetinoctra Ha Yiamuaa AJICHL] 06eKTHBHO HE € 3JI0KEHa Ha INKBUCH M BATyTCH PUCK.

JInukBuanust puck (liquidity risk) mpousxoxkaa otT BpemeBaTa CTpyKTypa Ha MapUYHHUTE MOTOLY OT aKTHBUTE,
HaCUBHTE HA JIPY’KECTBOTO.

Banytausr puck (Currency risk) ce mopaxmia OT BEpOSTHOCTTa 32 HEOJArONPHUSITHH MPOMEHH Ha BaTyTHHUTE
KypcoBe, IpH KOWTO MOTraT Ja MpOU3TeKaT 3aryOn OT 00e3leHKa Ha aKTHUBH, JCHOMHHHpPAHU BHB BallyTa,
pasianyHa OT OTYETHaTa, PECI. yBEJIMYaBaHE Ha Ia3apHaTa CTOMHOCT Ha IAacHBUTE, JCHOMHUHHPAHU B
pasianyHa OT OT4YeTHaTa BaimyTa. 3a orueTHHMA nepuon YnmuHa AJICUL] He HOCH BaJlyTeH PHUCK: BCUYKH
aKTUBH W TIACHBH, CHOTBETHO BCHYKM B3E€MaHHUS M 3aIBbJDKEHUS Ha IPYKECTBOTO ca JIEHOMHUHUPAHU
€JMHCTBEHO B JIEBOBE.

21. CnOuTH cjea qaTrara Ha 0aJaHca
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CroriacHo msnuckBanusaTta Ha MCC 10 «Cu0utus citeq marara Ha Oangancay GUHAHCOBUTE OTYETH CIIeIBa Ja
ChIbpKAT UH(POPMAIIHS 32 OHE3H CHOUTHS KaKTO OJarONMpUsTHH, TaKa U HEOIArompUsTHH, KOUTO Bh3HUKBAT
MEX[y JaTara Ha OajaHca M JaTaTa, Ha KOsTO (QUHAHCOBHUTE OTYETH ca YTBHPICHH 32 H3/1aBaHe.

IIo otHomieHHMEe HA YImuHA AIICI/H_[ CJICO JaTaTa Ha OanaHca 3a OTUYETHHS nepuoa HE Ca BB3HHKHAIU

«KopuTHpamu crOuTHI» 1Mo cMmuchiia Ha MCC10, xouTo OMXa WM3WCKaIN KOPEKIHs WM OIIOBECTSIBAaHE B
MEXIMHEH ¢unancos otyer 3a 2015 roa. w/uiau B IpUIIOKEHUATA KbM HETO.

Yanuna AJJCHUL] CbcTaBuTe:

CrunmusiH XpHUCTOB Hecucnara boresa
W3nbaHuTeneH TupeKTop



