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HEJABHAHMMHW HMOTH CO®KUA AJICHLL
GHHAHCOB OTHET
KbM 31 JIEKEMBPH 2019 1.

Ipunoxenne kpm punancosus orvyer kom 31 gexemspu 2019 r.

1.Kopnoparusua sndopmanus

HEJAIBWKUMHU HMOTH CO®USA AJICHLL e akuuoHEpHO APYKECTBO CBC CrielHaiHa
HHBECTHLIHOHHA Lie)1, perneTpupano B Penybauka buarapus no dupmeno aeno 12625 or 2006
r. ChC ceanuiue M aapec Ha ynpaeaenue rp. Copus paiion Brapaxknane, 6yn. Xpucro Bores
Ne 57, er.3.

Hpy/KeCTBOTO NPUTEKABA JAMLEH3 38 W3BBLPLIBAHE HA ACHHOCT KATO AKUMOHEPHO APYKECTBO
CbC CHELHAIHA MHBECTHUMOHHA uei, winaaeHd or Komucusra 3a gunHancos naaszop ¢ Pewenue
Ne 1193-JICHLL or 13.12.2006 r.

[IpenmersT Ha ACHHOCT Ha JIPY/KECTBOTO € HHBECTHPAHE HA NAPHYHMTE CPeicTBa, HAOHpPaHH
4pes WifaBaHe Ha LIEHHM KHMXKA, B HEABHKUMM UMOTH /CeKIOPHTH3ALIMA HA HEABMIKHMH HMOTH/
NOCPEACTBOM MOKYNKA Ha Npaso Ha COOCTBEHOCT W JAPYTH BEUIHW NPaBa BLPXY HEABHKHMH
MMOTH, W3BBPUIBAHE HA CTPOGKH M NOAOOPeHHs B TAX, ¢ Ue] NPEAOCTABAHETO WM 3a
YnpapicHue, OTAaBaHe M0/L HAEM, JIM3UHI, aperja w/uin npoaaxkbara Um.

Heiinocrra Ha JIpyKecTBOTO He ¢e OrpaHHYaBa ChC CPOK WK APYTO MPEKPATHTEHO YCIOBHE.

HpyxectBoto e Bnucano B Tuproeekusa perncrsp ¢ EMK 175163724, Perncrpupano e no
zakowua 3a JIJ1C.

Hpyxecteoro e ¢ kanuran 650 000,00 nesa , pasnpeaenen B8 650 000 Gpos oOukHOBEHHH
GesHannuiy cBOGOAHONPEXBBLPASEMH aKUMH ¢ NTPABO HA [1AC ¢ HOMMHAIHA CTOHHOCT e/IHH NeB
BCAKA e/1HA.

Axkunure Ha Heasmwxumn umorn Codus AJICHLL ca peructpupann va BOB — ISIN koa ua
emucusara: BG1100101069.

Paznpenenennero Ha aKUMOHEPHWA KANMTad CHIVIACHO KHHTA HA aKUMOHEPHTE, M3JajeHa OT
Llentpanen nenosurap kbm 31.12.2019 e kakro cnenga:.

AKunonep bpoii akunn
XOJJIUHI LIEHTBP AJ{ 229 224
b HUHBECT KEIMUTBJI - 47 800
BUCOKOJOXOIEH
JAPYI'H 372976

Benuko: 650 000

JpyKecTBOTO MMa efHOCTeNneHHa cuetema Ha ynpasnenue. Kvm 31.12.2019 r. Cueer Ha
JAHPEKTOPHUTE B CBCTAB, KAKTO ClleliBa:

Bopue Muxaitnos Hukonos I[Tpeacenaren

HUan Crosnos Slpkos Msnbiinurenen aupektop
berouns  Credanosa  Tpennapunosa — | HesaBucum unen
"amuzoBa

H



HE/IBHAXMMH HIMOTH CODMSI AZLCHL
®UHAHCOB OTUET
KbM 31 JIEKEMBPH 2019 r.

HpyxecTsoro c¢e npeicrapissa OT w3nbAHuTeaHHs aupekrop HUean Crosnos Slpkos w
[lpencenarens na Cheera Ha nupextopute bopue Muxaiinos Hukonos camo 3aeaHo.

Ha nposeseno wa 30.06.2017 r. peaosro roaumno OOmo cubpanne Ha aKUMOHEPHTE Ha
Hpyxecrsoto e u3bpan Oauren komurer, Ha cuioro O6uwo cubpanue e 0106pen 1 cratyr Ha
OanuTHHA KOMHTET.

Kom 31 nexemspu 2019 r. B JpyKecTBOTO HMa HA3HAYEH €JIHH CIYIKHTEL.

2. Basa 3a W3roTBAHE HA FOANINHUS PUHAHCOB OTHET

DUHAHCOBMAT OTHeT Ha JIpyKeCTBOTO € CBhCTABEH B CLOTBETCTBHE ¢ MemayHapoauure
cranaaprTy 3a guuancoBo oruwtane (MC®O), paspaborenn u nybaukysanu or CbhBerta no
MERIYHAPOAHH cueToBoann cranaaprd (CMCC) u npuern ot Esponeickus cnioz (MCQPO,
npuetd or EC). Ilo cmucena ua naparpad 1, rouka 8 or Jlonbauurennure pasnopendu Ha
3akoHa 3a CUETOBOACTBOTO, NMpHAOKHM B Bwarapus, tepmunst ,MC®O, npuern or EC“
npeacrasassar MexayHapoauute cueroBoanu cranaapti (MCC), npHeTH B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na Esponeiickus napinamenT u Ha Cheera.

MUHAHCOBHAT OTYET € ChCTAaBEH B Ghnrapcxu NieBa, KOETo © (1))’HK[1HOH3JIHGT& BA/lyTaX Ha
Hpysxecrsoro. Bewukn cymu ca npeacrasenn B Xuwiasad sesa (‘000 as8.) (BKIIOYMTENHO
cpasHuTesHata uHdopmanus 3a 2018 r.), oceeH ako He e nocoueHo Apyro. JIoXoabT Ha akuus e
MOCOYEH B JleBa.

Jleiicrsamo npeanpusTne

KbM nmatara Ha M3rorssHe Ha HACTOALLIHS CbHHEIHCOB OTHET PBLKOBOJACTBOTO € HanpasHilo
npeueHka Ha cnocobHocTTa Ha JIpyKecTBOTO Aa NPOALMIKH CBOATA ACHHOCT KATO ACHCTBAIL0
npeanpuarue Ha Oa3a Ha Hasmunata uuopmanns 3a npeasuAMMoTo Obaewe. Oceed ToBa
PBLKOBOACTBOTO HAMAa HAMEPCHHE HHTO HEOGKUJIHMDCT Ja NTHKBMJHpa WKW J1a HaMalld obema
Ha aefinoct Ha Jlpyxkectsoto. Cnea u3sbplueHus nperien Ha aeiinocrra Ha JlpyikecTBoTO,
PHKOBOACTBOTO OYAKBA, Y€ TO HMA BB3IMOKHOCTH [a NPOABIKH ONEpaTHBHATA CH JACHHOCT B
Onmsko Obaewle M NpoABDKaBa Ja NPHIAra NPUHUMNG 33 ASHCTBALLO MPEANpPHATHE [Py
M3rOTBAHETO HA IOAMWHKA (PHHAHCOB OTYET.

3.0Ipomenn B CUELTOBOAHATA NOAHTHKA

3.1, Hosu cranpapru, saesan B ciwia ot | smyapn 2019 r.

HP}’)KECTBOTO € [MPHIONKHIO CACAHHTE HOBH CTaHmapTd, M3MCHCHWA MW pasACHEHHA KbM
MC®O, paspaborenn u nybankysanu ot ChBeTa NO MEXLYHAPOAHH CHETOBOAHN CTAHAAPTH,
KOWTO Ca 3aJIb/UKHTE/IHH 3a Npuiarade OT roAMIHKA nepuoa, sano4pait Ha | suyapu 2019 r.,
HO HAMAT CBHILECTBEH e(PeKT OT NPUIAraHeTO UM BbPXY (PHHAHCOBHA pesyaTar H (PMHAHCOBOTO
CBCTOAHME HA ,ﬂpy}KBCT’BOTOZ

MC®O 16 ,JInzuur®, B cuaa or 1 suyapn 2019 r., npuer or EC

MC®O 16 ,Jluzuur* samens MCC 17 | Jlusunru™, kakro u tpu pazacaenus: KPMCOO 4
»Onpenenste aanu aageHo cniopasymenue cbabpika ausunr’, [TKP 15 , Onepatusen nusunr —
crumysn™ u TIKP 27 ,OueHssane Ha CHABPKAHHETO HA ONEPALHM, BIIIOYBALLM MpaBHATa
(hopma Ha JM3HHT,

Tosu cranpapt € ¢ u3uANO npoMeHeHa KoHuenuws. TOH BbBEKAA HOBH TMPUHLUMIK 34
NIPH3HABAHE, HIMEPBAHC M NPEACTABAHE HA JIM3MHIH C UEA Aa OCHIYPH MO-JOCTOBEPHO M
AJICKBATHO TMPEJCTABAHE HA Te3W CHEJKM KaKTO 3a JIMBUHTONOJNyvaTes, Taka M 3a
JM3HHroAartess. Boaemmar npuHUMI Ha HOBHA CTAHAAPT € BHBEKAAHETO HA SAHOTHIEH MOJE)



HEJIBUXKHMMH UMOTH CODHSI AJICHI]
GHUHAHCOB OTHET
K'bM 31 JIEKEMBPH 2019 r.

Ha CHETOBOJIHO TPETHPaHEe HA JM3HHTOBH JAOTOBOPH MPH JIM3HHTONONYHATSIIUTE- IPH3HABAHE
or JIpy’ecTBOTO Ha AKTHE C NPaBO HA NON3BAHE, KOHTO L Ce aMOPTH3HPA 3a NEpHOAA Ha
AOTOBOPA M PECNEKTUBHO 1ME C& OTYUTA 3AABL/IDKEHWA 10 Te3n aorosopu. Ilpeasuaedu ca
M3KIIOMCHHA 33 KPaTKOCPOYHM JIM3HHIM W TakuBa ¢ HesnauwresHa croiinocr. Tosa
H3KITIOYCHHE MOXKEe Aa Obie NPUIOKEHO caMo OT AusuHrononyyarenure. OTUMTAHETO MpH
JIM3HHTOATENHTE HE CE MPOMEHSA 1O CHIIECTBO, HO € BBIMOKHO [a HACTHIAT OCHOBaHMA 34
npexnacuQpuraims.

Jpykectsoto me npeusuucissa cpasuuTennata uudopmaums. Hama waewruduunpann
JAH3HHTOBK J1oroBopu B obxsata Ha MDCO 16 1 cLoTBETHO HAMA e(PEeKT OT MBPBOHAYATHOTO
NpUAaraHe Ha CTaHAAPTa KATO KOPEKLMS Ha HAYAJHOTO a0 Ha Hepasnpeaenenata nevanta
(WIH Apyr KOMMOHEHT Ha CoOCTBEHMS Kanuran, 1o uenechobpasHocT) KbM jgarata Ha
MbPBOHAYAIHOTO NpHIAraHe.

Ha narata wa npemuHasane KbM HOBHSA CTanaapr JIPYKeCTBOTO € BLIMPHENO 3a JMIHHIOBH
AOTOBOPH, KOMTO €4 ¢ OCTATHYEH CPOK HA JIM3MHIOBMA JIOFOBOP MO-MaibK 0T 12 Meceua uim
€4 32 aKTHBH C HHCKa CTOHHOCT A ce 10/138a 00JIEKYEHOTO NPEMUHABAHE KbM HOBHS CTaHIapT,
CHIMACHO KOETO HE CE MPH3HABAT AKTHBM C MPABO HA NON3BAHE, 4 € OTYMTA Pa3XoJl 38 JTUIHHI
110 JIMHEITHHA METO/L 33 OCTABALILMA CPOK HA J0TOBOpA.

Ha narara ma npemunapane Kbm HOBHA cranuapr JIpyKecTBOTO He € CTpaHa 1o A0roBOpH ¢
JIH3HHTOBH 3a/IBJUKEHUA,

MC®O 9 ,®unancosn  mHcrpymentn”  (usmemen) - [pernsamanus ¢
OTpHIATEIHA KOMIleHcauns, 8 cuaa or 1 suyapn 2019 r., npuer or EC

HSMEHCHHRT& AaBar BB3IMOXKHOCT Ha APYKECTBATa Jla OucHABaAT onpeaeneHu {bHH&HCOBl‘I
AKTHBH, KOMTO MOrar aa ObaaT M3IUIATEHH NPEICPOuHO C OTPHUATENHO KOMMEHCHpaHe, No
@MOPTH3UPaHa CTOHHOCT MK 110 CIPaBEIMBA CTOHHOCT B APYrUs BeeoDXBATeH OX0/1, BMECTO
KaTo (PHHAHCOBH aKTHMBY 110 CrIpaBe/UTHBa CTOHHOCT B nevanGata wiw sarybara,

3a na ce OoT4MTAa (HHAHCOBMAT AKTHB 110 aMOPTM3MpaHa CTOHHOCT, OTpHUATENHATA
KOMIeHcauns Tpabea na e , pasymMHa KOMIEHCALMA 38 NPEICPOMHO NPEKPaTIBaHe Ha AoroBopa‘
H aKTHBBT CNIEABA J1a €, 1bPiKaH 3a ChOMpPaHe Ha JAOrOBOPHUTE NAPHYHK NOTOUK" .

MCC 19 ,,Jloxonn na naern auna* (wsmenen) — [pomana B naana, chbKpamasane win
ypeaaaune - B cuaa or 1 smyapu 2019 r., npuer or EC

Tesn u3MeHEHHs WIACHABAT CUETOBOAHOTO OTYMTAHE HA KOHKPETHW NPOMEHM B 1aHa 3a
Ae(UHMpaHK A0XOAM, CHKpallaBaHe MAM ypexkaaHe. Te NOTBLPKAABAT, ue MPEANPUATHATA
criesiBa:

® 14 M3HHCAABAT PasxOANTe 3a TEKYIL CTaXK H Pa3XOAHTE 34 JIMXBKH, TAKa Y€ NeHCHOHHOTO
3a/Ib/DKCHHE J1a Ce ApejiCTaBH 3a OCTaBalllMA MepHOl chejl JAarata Ha M3MEHEHHETO,
ChKPalUaBaHECTO HAH YPEeAIaHeTO Ha IJIaH4a, KaTo Cce W3MNoJA3Bar AKTYAJIH3IHPpaHH
AONYCKaHHUA C/Ie]l 0aTaTa Ha [POMAHATE,

* Ja npu3HaBat B nevanbara waM 3arybara Kato HacT OT PasXOJAMTE 3a MMHAI TPYAOB
CTK WK KaTto nevantba / 3aryba o1 ypPeKIaHeTO Ha 3aXbAKEHHETO BCAKO HaManeHue
Ha M3JIHUIBKA, A0PH GKO TO3M MANHINBK He ¢ GHil MPH3HAT NPeIn Nopajii HANON3BAHETO
Ha ,TaBaH" Ha aKTHBA.

MCC 28 “Husectuumn B acOUMMPAHM W ChBMecTHH npennpustas” (m3menen) —
ABArocpouny yHacTHA B ACONHHPAHN W CHBMECTHH NPEANPHITHSA — B ciaa or | snyapn
2019 r., npuer or EC

[1 POMEHHUTE M3ACHABAT, Ye:

¢ MC®DO 9 creasa na ce npuiara camo 3a Te3d ABLITOCPOUHH YHACTHA B ACOLMHPAHH
HJIH CHBMECTHH TIPENPUATHA, KOHTO HE Ce OTHHTAT MO METOAa Ha coBCTBEH Kanutail.
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¢ 0pu npuiaradeto Ha MCDO 9 npeanpustuero He B3ema npeasua sarybure Ha
ACOLMHPAHOTO MM CBBMECTHOTO MpeanpuaThe, win saryGure or obesueHka Ha
HETHATA MHBECTHUMA, [PU3HATH KATO KOPEKLMM Ha HETHATA HHBCCTHLMA B
ACOUMHPAHOTO WK CHBMECTHOTO NPEANPHATHE, BB3HHKHAIH OT npuaaranero na MCC
28 MHBeCTHUMHK B ACOLMMPAHH W CHBMECTHN NPEANPUATHSA.

KPMC®O 23 ,Hecurypoer 0THOCHO OTYHTAHETO HA JAHLK BLPXY JA0X0AA* — B CHAA OT
1 suyapu 2019 r., npuer or EC

PasschenueTo nasa cieiHMTE HACOKHM 3a npuiarane Ha usucksanusta va MCC 12 oTHOCHO
MPH3HABAHE W OLCHABAHE, KOTATO MMAa HECHIYPHOCT OTHOCHO OTHUWTAHETO HA AAaHBK BHPXY
aoxona:

¢  NpeANpPHATHETO cieiBa ja OTpasd e()eKTa OT HECHIYPHOCTTa IPH OTHHTAHETO Ha
AaHbKa BLPXY JIOXO/a, KOrato He € BEpPOATHO [AAHbYMHWTE BJACTH A4 NpUeMar
H3BBPLICHOTO CHETOBOAHO H AAHBYHO TPETHPAHE OT CTPAHA Ha NPEANPHITHETO

* 33 OCTOMHOCTABAHE HA HECHIYPHOCTTA C/IE/IBA /14 CE€ M3NON3BA WIH HAH-BEPOSTHHAT
pasMep Ha 3aaL/DKEHHETO, WM METOABLT HA OYaKBAHATA CTOMHOCT, B 3aBHCHMMOCT OT
TOBA KOI METO/L No-106pe NpeiBuAa paspeiiiaBaHeTo Ha HECHIYPHOCTTA U;

* HANPABCHMTE OUCHKW M Jonyckanua TpaOBa aa Obaar npepasriexiasn, Koraro
obcrosTeNcTBATA Ca €& MPOMEHMAM WM MMa HOBa HMH(OpMalMA, KOSTO 3acsra
HaNpPaBeHUTE OLICHKH.

Fopumun nogobpenns na MC®O 2015-2017 r., B cuaa or 1 smyapn 2019 r., npuern or
EC

Tean u3MeHeHus BKIIOYBAT HCCBUIECCTBCHH NMPOMEHH B!

e MC®O 3 "Bussec komMOuHaUMHK" - JAPYKECTBOTO NPEOLEHABA NPEAMIIHNA CH ) B
CHhBMECTHO KOHTPOJIMpaHa ACHHOCT, KOraTo npuaobue KOHTPON Hajl Hes.

* MC®O 11 "CosmectHy npeanpuats” - APYKECTBOTO HE NPEOLEHABA MPEAUIIHHA CH
A1 B CHBMECTHO KOHTPOJIMpaHa ACHHOCT, KOrato npuaolHe ChBMECTEH KOHTPOS
BbpXY AeiHoCTTA.

* MCC 12 Janbun sbpxy Aoxoaa™ - APYKECTBOTO OTYMTA BCHUKH eeKTH BLpPXY
JaHbKa BBPXY JA0X04A B PE3yATAT OT AMBHACHTH (BKIIOYWTEIHO [UIALAHMS 1O
(prHancOBH MHCTPYMEHTH, KIACH(PHUMPAHH KaTO cOBCTBEH KanuTan), B CHOTBETCTBUE
C TpaH3aKuUMHTe, reHepupalu pasnpeaenumara nevanba - t.e. B nevanbara win
3arybara, Apyrus BceoOXBaTeH 10X0/1 MK COOCTBEHNS KaruTa;

« MCC 23 "Pasxoam no 3aemu” - APY»KeCTBOTO TPETHpPa KAaTO HacT OT OOLIMTE 3aeMM
BCCKM 34€M MBPBOHAYAIHO B3€T 3a paspaloTBaHe HA aKTHB, KOraTo aKTMBLT € roToB 3a
rilanupanata ynorpeba unu npoaaxba.

3.2. Crawaapra, H3MCHEHH W PA3SICHEHNHS, KOHTO BCE Ol HE CA BJICIIH B CHJIA H HE Ce
NPHIAraT oT no-panna aara or JApyxecrsoro

Kbm narata wa onoOpenne Ha To3W (mHaHcoB oTver ca nyGiaMKyBaH# HOBHM CranaapTy,
H3MCHCHHA M PAa3fiCHEHHS KbM CHIUIECTBYBALIM BEYUC CTAHAAPTH, HO HE Ca BJIEIIH B CHIIA WITH HE
ca npuern or EC 3a (uHancosata roausa, sanousama wa | auyapu 2019 r., u we ca Gun
NIpHIOAKEHH OT no-panna aara ot [pyxkecrsoro. He ce ovaksa Te na umar chuiectsen edekr
BbpPXY (unancosure orvyern Ha JlpykecTBoTo. PHKOBOACTBOTO OYAKBA BCHUKH CTAHJapTH H
H3MeHeHus aa 6bnar NMPHETH B CHCTOBOAHATA NOJHTHKA Ha ﬂp}‘H{GCT BOTO Npe3 MbpPBHA NEPHOA,
3AnOvBalll C/IS 1aTaTa Ha BAW3AHETO UM B CHia,

[TpomennTe ca CBBP3aHK CHC CAGAHHTE CTAHAAPTH:
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*  MCC 11 MCC 8 (u3menen) - Jleunnuma na coitecrseroct, B cuia ot 1 suyapu 2020
r., npuetn ot EC

* Hamenenun na pedepentmmre kbM Konuentyanua pamka 3a (MHAHCOBO OTUHTaHe B
cuna ot 1 anyapu 2020 r, npuern or EC

*  MC®O 3 (u3menen) — Onpenenenue 3a Busiec B cuna ot 1 suyapu 2020 r., Bee oue
He e npuer ot EC

* Mamenenns na MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepenThiTe IHXBEHN
NpoueHTH, B cuaa ot | anyapu 2020 r., Bee oue ve e npuera ot EC

*  MC®DO 14 ,Orcpouenn cMeTKH npH peryiaupann uenn” B cuna or | snyapu 2016 r.,
Bee oule He e npuer or EC

*  MC®O 17 ,3acrpaxosarennn norosopu” 8 cuna ot | suyapu 2021 r., Bee oue He e
npuer or EC

4. CueroBoana NoJHTHKA

4.1. O6mn nonoxenns

Haii-3HaunmMuTe CHETOBOAHM TONMTHKM, NPWIAFAHH TIPM M3TOTBAHETO HA TO3W (DUHAHCOB
OTHET, Ca NpPeACTaBeH: Mo-101y.

(DUHAHCOBHAT OTUET € H3FOTBCH TIPH CHA3BAHE HA MNPHHLMIIKMTE 32 OLEHABAHE HA BCHYKH
BHIOBC AKTHBH, NACHBH, NPHXOAM W pasxoam cbriaacHo MCOO. basure 3a ouenka ca
OTOBECTEHN MOAPOOHO NMO-HATATLK B CHETOBOAHATA NOJIMTHKA KbM (JMHAHCOBHA OTYET.

Crenea na ce orGenexu, ye npU M3rOTBAHETO HA NpPEICTABEHMs (UHAHCOB OTHET ca
W3M03BAHN CHETOBOAHM OUEHKH M Jonyckanns. Bropeky ye e ca Gazupanu Ha undopmauus,
MPEAOCTABEHA HA PHKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha (PHHAHCOBMA OTHET, peaiHuTe
pe3y/ITaTH MOTaT Aa Ce pasiu4aBaT OT HaNPaBEHHTE OUEHKH W JI0MYCKaHu,

4.2.1peacrassine Ha PUHAHCOBHA OTHET

DUHAHCOBUAT OTYeT € npejacTasen B chotsercrene ¢ MCC | [flpeacrassue na (uHAHCOBH
orvetr”. JIpyecTBOTO € BL3NpHeNno Aa M3roTes W npeacrass eamn OTyer 3a BceoGXBaTHHS
JLOXO/1.

B oryera 3a (HHAHCOBOTO CHLCTOAHME Ce MPEACTABAT [IBA CPABHWTEIHM TIEPHOMA, KOFATO
JpyxecTBOTO!:

a) Mpujara CYETOBO/IHA NOMHTHKA PETPOCTIEKTHBHO;
0) npensuMUCasBa PETPOCTIEKTHRHO MO3HLIMK BbBE (JMHAHCOBHS OTUET; WK
B) NpeKnacHpHUUpa No3uLMK BbB GUHAHCOBUA OTHET

H TOBa HMA ChLUECTBEH eeKT BLPXY HH(OpMaLMaTa B OTYeTa 38 PUHAHCOBOTO CLCTOAHHUE KbM
HAYANOTO HA NMPEAXOAHHA NEPHOA.

B ocranannute enemeHtH Ha (MHAHCOBHA OTHET M CHOTBETCTBALHTE MM  MOACHUTEIHM
CBE/ICHHA CPaBHHTENHATAE MHPOPMALIMA CE NPEACTABA CaMO KbM Kpas Ha NMPeAXOAHHA OTHETeH
NEPHOL.

JpyxkectBoro npeacraps cpapHuTenHa uHGOPMAUMS B TO3M (DMHAHCOR OTYET 3a enHa
NPEAXOAHA rojIHHA.

Koraro e uHeobxoammo, cpaBHMTe/HHTE NaHHM Ce peknacHUuMpar, 3a Ja ce NOCTHIHE
CBIIOCTABHMOCT CAPAMO MPOMEHH B MPEICTABAHETO B TEKYLUATA MOAMHA.

4.3. Creaku B uyA/IeCTpAHHA BANYTA

Caenkure B 4yxKaeCTpanHa BAIYTA e OTUNTAT BLB YHKUMOHANHATa BatyTa Ha JIpyxecTBOTO
no opuumanuus obMeHeH Kype KbM arata Ha caenkarta (06SBeHMs (DHKCHHT Ha buarapeka

1
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Hapoana OGawka). [ledanbure M 3aryGure OT KYPCOBM PasiMKH, KOHTO BL3HHKBAT MpPH
YPOHKIAHETO HA TE3W CACIKH M MPEOLEHABAHETO HA NaPUYHUTE MO3MUMM B uyKAeCTpaHHa
BAJIYTd KbM Kpas Ha OTHETHHA NEPHOJ, Ce NpH3HaBaT B nevandara wiu 3arydara.

HerapuasuTe no3uimK, OUSHSBAHN 110 HCTOPHHYECKA LIeHa B YYKACCTPAHHA BATYTA, CE OTYHTAT
no o0MeHHMs Kype KbM jaTata Ha ciesnkata (e ca npeouenenw). Hemapuunure nosuumm,
OLCHABAHH NO CTIPABE/UTHBA CTOHHOCT B YYHKECTPAHHA BANYTA, CE OTUHTAT N0 OOMEHHHUS Kype
KbM JIaTaTa, Ha KOATO € ONpe/ie/IeHa Cripase/uiuBaTa cToHHOCT.

4.4. HnBecTHUHONNA HMOTH

[lpenversT Ha AeliHOCT Ha APYKECTBOTO € HHBECTHPAHE HA NAPUUHMTE CPEACTBA, HAGHPaHH
Ype3s W3/laBaHe Ha LCHHW KHWKA, B HEJIBMOKUMH MMOTH /CEKIOPHUTH3ALINA HA HEABMIKHMH HMOTH/
MOCPEACTBOM MOKYTIKA HA NPaBo Ha COOCTBEHOCT W JAPYIH BEUIHM NPABA BLPXY HEABHKUMH
HMOTH, W3BLPLIBAHE HA CTPOEKH M MOAOOpeHHs B THX, C LeN MPEAOCTABAHETO MM 3a
yrpasieHue, OTAaBaHe MoJL HaeM, JIN3UHI, apeHia WM npojaxdara um.

ApyKecTBOTO OTUMTA HEJABHKHMHMTE HMOTH 3€MS M Crpald KATO WHBECTHLUMOHHW UMOTH 1O
MOJE/Id Ha CrpaBeuiuBaTa CTOHHOCT. HHBECTHUHOHHHTE UMOTH Ce OLEHABAT ITHPBOHAYAIHO
Mo teHa Ha npuaodusaHe (cebecTOMHOCT), BKMIOYBALLA NOKYNHATA LEHA W/HIIH pa3xoaM 3a
M3IPaKAane, W BCAKAKBH PasXojM, KOMTO ca [IPAKO CBBP3aHH ¢ HHBECTHUIIHOHHUS HMOT,
HaNpUMEP XOHOPApH 3a NPaBHN YCITYTH, HEBB3CTAHOBHMH JAHBUM 1O NPEXBLPJIASHE Ha HMOTA |
JPYTH PasxoM ro cAenKaTa.

ﬂoxymlam LICHA HA BCEKH HMOT NMPCABAPHTEIHO, NPEaH CAe/KaTa, ce NOAKPEnsA W ChLIIOCTABA
Hpe3 OLICHKA Ha HE3ABHCHM NTHLIEH3HPAH OLUEHHTEN.

Karo komnonenT Ha uenata Ha npuaodusane (ceGectoiHOCTTa) HA UMOTHTE APHAOOHTH ypes
CTPOHTEJICTBO 33 CPOKA HA H3rPAXKAAHETO UM CE KANUTATH3MPAT W PasxOAUTe 110 3aeMuTe, ¢
KOMTO NPAKO ce hHancHpa npuaoGHBAHETO W/HAM CTPOMTENCTBOTO HA TE3H HMOTH.

lMocnensammre pasxoan, CBLPIAHH C HHBECTHIMOHHH MMOTH, KOMTO Bede Ca NpPH3HATH BbB
(unancosus otyer Ha Jlpy:kecTBOTO, ce NpUOABAT KbM GanaHcoBaTa CTONHOCT HA HMOTHTE,
KOraTo e BeposaTHo JpyxecTBoro aa nosmyun ObACIM MKOHOMHUECKH MOM3H, HAABHINABALLA
MBPBOHAYANHO OUCHEHATA CTOMHOCT HA CHUICCTBYBALNWTE MHBECTHLMOHHM MUMOTH. Beuuky
ApYIru NOCNEABAILM Pa3X0/K Ce NPH3HABAT 3a Pa3xo/l 3a Nepuoa, B KOWTO ca BL3HHKHAIN.

MHBECTULIHOHHUTE MMOTH Ce NPEOLICHABAT HA rOAMIIHA Gasa M Ce NpU3HABAT B OTYETa 3a
(pMHAHCOBOTO CLCTOAHME NO MasapHHTe MM CTOHHOCTH. Te ce ONpeAensT OT HEe3aBHCHMM
oueHutenn ¢ npoecHoHanHa  KBaIMdUKaUMS B 3ABHCMMOCT OT  Xapakrtepa M
MECTOHAXOMKACHHETO HA MHBECTHLMOHHMTE HMOTH, Oasupalikm ce Ha AoKasarejncTsa 3a
NA3apHHTE YCIIOBHA.

Beska nevana wnu 3ary6a ot npomsua B cripaseuinBaTa CTORHOCT WM OT NPOAAKOA HA AaeH
HHBECTHULIHOHEH MMOT C¢ npu3Hasa HezabaBHo B newanbara win sarydara.

Jlpy’KecTBOTO OTNHCBA HHBECTHLIMOHHHTE CH UMOTH NPH NPOAAKGATA MM WIH TIPH TPAHHOTO
HM M3B@Kaane or ynorpeba, B ciyyail ye He ce O4AKBAT HHUKAKBH MKOHOMHYECKH M3rOAH OT
THXHOTO ocBoOOKaaBane. [MevanGure win 3aryGure, BBH3HUKBALIM OT WIBAK/AAHETO UM OT
ynorpeba wiM TAXHaTa nponakGa, ce NPU3HABAT B OTYETA 33 BCCOOXBATHWA [OXOA M e
OFPEAICTIAT KaTO PasjiMKa MeXAY HETHHTE NOCTBIUICHHS OT 0cBOOOKAABAHETO HA AKTHBA M
DaslaHcoBaTa My CTOMHOCT,

[MpuxoauTe OT HAEM M ONEPATHBHHTE Pa3XoiW, CEBP3AHM C MHBECTHUMOHHH MMOTH, ce
NPEACTABAT B OTHETa 3a BCEOOXBATHMA JOXOJ, KAKTO € OnMcaHo B npuiaokenwe 4.10 w
npuiokenue 4.1 1.
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4.5. Jluznnr
(a) Haerw akTHBmn

Kakto e onucano B npunokenne 3.1, Ha 1arata Ha NpeMUHABAHE KbM HOBHS CcTaHiapT M npes
NpeAXoaHHa nepruoi JlpyKecTBoTo He e CTpaHa Mo A0roBOpP ¢ AH3ZHHIOBO 3ab/DKCHHE U He
NPEH3UHCIABA CPABHHTEHATA HH(OPMAaLIUS

4.5.1. Cuerosoana noanruka, npuaoxuma ciaen 1 sayapu 2019 r.
JApy#ecTBOTO KATO JAIH3MATONOAy ATE]

3a HOBHTE A0TOBOPH, CKMOYEHH Ha win cien | suyapy 2019 r, [lpykecTBoTO rpeLeHasa 1aiu
AajieH 0rOBOP € MK ChAbpKa AU3KHHE. JIHSHHIBT ce onpe/ens KaTo ,I0roBOP MM Hact oT
A0roBOp, KOHTO MPEOCTaBA MPAaBOTO Aa ce M3MON3Ba akTHB (Ga30BMAT aKTHB) 3a ONpeaeseH
NIEPHOL OT BpEME B 3aMAHa HAa Bb3HArpakAeHHe.” 3a na NPHIOKH TOBA ONpeaereHue,
JpyKeCTBOTO M3BBLPIIBA TPH OCHOBHM IPELICHKH:

® a0 A0TOBOPBT CHABPKA MACHTH(OHUMPAH AKTHB, KOHTO WM € H3PHYHO NOCOYEeH B
A0roBopa, WIH € [M0COMEeH M0 mnojapa3dupaHe B MOMEHTA, KOMaTo aKkTHBLT Oble
MPEIOCTaBEeH 3a MOA3BAHE;

*  Jlpy:KecTBOTO MMa MPaBoOTO A NOAYHABA MO CHILECTBO BCHYKH HKOHOMMYECKH TION3H OT
H3MO/3BAHETO HA AKTHBA Mpe3 LENHA NMEPHOJL Ha NON3BAHE, B PAMKHTE Ha ONpeae/ieHHs
00XBAT HA NPABOTO MY /12 H3NOJI3BA AKTHBA CHIVIACHO 0FOBOPA;

e JIpy)ecTBOTO MMa NPABO A8 PHKOBOAN M3NON3BAHETO HA MACHTH(MIMPAHMA AKTHE pe3
Le/IMS IEPHO/L HA TI0/3BAHE.

HpykecTBOTO OLeHsBa ajH UMa NPaBOTO JIa PLKOBOMM ,KAK W C KAKBA LIeN" 1e ce HInoi3sa
AKTHBDBT NPE3 LI NEPHO/L Ha NOJI3BAHE.

Ouenusane n NPH3IHABAHE HA JHIHHI OT JIPYAKECTBOTO KATO JHIHHTONOJIy4YaTel

Ha wavannara jara ma ausMurosns 1orosop JIpyKecTBOTO Npu3HaBa akTHBa ¢ MpaBo Ha
NO3BAHE W NACHBA [10 JIM3HHIA B OTYETa 3a (PUHAHCOBOTO CHCTOSHME. AKTHBLT C MPaBo Ha
MON3BAHE CE OUEHHBA MO UeHa HA MpuaoOHBaHe, KOATO €€ CLCTOM OT pasMmepa Ha
MbPBOHAYANIHATA OUCHKA HA MACHBA 110 IM3HHIA, TbPBOHAYAHHTE NPEKH PA3XOAH, H3BLPLICHH
ot JlpykecTBOTO, OLEHKA HA PA3INOAMTE, KOMTO AMZHHIONOAYYATENAT e HATIPABH 3a
ACMOHTOK M NPEMECTBAHE HA OCHOBHWS AKTHB B Kpas HA JIM3WHIOBHA JOrOBOP M BCAKAKBH
JH3HHIOBH [UIALAHKA, HANPaBeHH NpPEAN JaTaTta Ha 3anouBaHe Ha JHIMHIOBUA JIOTOBOP
(MHHYC MOJIYHEHHTE CTUMYITH 110 JIU3HHIA).

JlpyKecTBOTO amMopTH3Mpa aKTHBA C MPABO HA NOJ3BAHE M0 JMHEHHMA METOA OT A4TaTa Ha
3anoYuBaHe Ha NM3HHIA 10 No-paHHaTa OT ABETE aTH: Kpas Ha NoOJe3HHi JKHBOT HA AKTHBA C
NIPABO HA NON3BAHC WM WITHYAHE HA CPOKA HA JIMZHHTOBUS A0TOBOP. JpyKECTBOTO ChIIO Taka
Hpernexna akTHBHTE C MpaBo Ha nojssamde 3a 056311811!(&. KOratro TakHBa HHAMKaTOp#
ChbLUECTBYBAT.

Ha navannara nara wa AM3MHrOBMA A0rosop JIpy/KECTBOTO OLEHSBA NACHBA MO JAW3WHIA M0
HACTOALLATA CTOHHOCT HA JIM3MHINOBHTE NAALLAHHSA, KOWTO HE Ca W3MJIATCHM KbM TA3W jarta,
AMCKOHTHPAHMU C JIMXBEHUA TIPOLICHT, 3a10KEH B JIH3UHIOBUA JIOFOBOP, AKO TO3M MPOLEHT MOYKe
J1a Gb/1e HEMOCPEACTBEHO onpeseneH Wan AWpepeHILIHATHAA IHXBEH NPoLeHT Ha JIpyKecTBOTO.

JIM3uHroBuTE NIAIE@HNS, BKIIOYEHH B OLIGHKATA HA JM3MHIOBOTO 3a/bIDKCHHUE, Ce CHCTOAT OT
ukcHpanu naawanus (BKIIOYHTETHO 110 CHULECTBO (PUKCHPAHHN), IPOMEHIHEM IIAIAHMA B3
OCHOBA

H HHIEKC WIIH NMPOLEHT, CYMH, KOHTO Cc€ O4Yaksa Jia Obpar ABDKHMH OT JIH3HHTONOMYYaTe s
Mo rapaHUMHUTE 38 OCTAThYHA CTOMHOCT W Ialaums, HPOHITHYALLKW 0T OIUMH, aKo e
AOCTATHYHO CHIYPHO, Ye [pyKECTBOTO LIE YIPAKHY TE3H ONLMH,

Crnien Havanuata AAaTa NacuBbT MO JIM3HHTA CE HAMAIABA C pasMepa Ha M3BBPILUEHHTE NAALLaHHs
H CC YBC/IHYaBa C pasMepa Ha JiMxBaTta. [MacuebT 1o nu3MHra ce MpeoucHsABa, 3a 1a oTpasH



HEJABHAKHMMH HMOTH CO®IS AJICHLL
OHHAHCOB OTHET
K'bM 31 IEKEMBPH 2019 r.

NPEOUCHKHMTE WIH MW3MEHEeHMATAa HA JM3IMHIOBHA AOTOBOp HWIIH 5@ OTpasH KOpPUIHpaHWTe
(I)HKCH])&HI-[ NO CHLIIECCTBO IHAHHIOBA 1j1atnanus.

Korato saam/mkeHHeTo 3a IM3HHD ce NPeoueHsBa, ChOTBETHATA KOPEKLIHA Ce 0TPA3ABa B AKTHBA
C NpaBo Ha NON3BAHE WK Ce npu3Hasa B nevanbara wian 3arybara, ako Ganancosara crolfHocT
Ha aKTHBA € MPABO Ha NOA3BAHE BEYE € HAMAICHA 10 Hy/a.

HpyxectBoro e u30pano ga OTYMTAa KPATKOCPOMHHTE JM3MHTOBH JIOFOBOPH M JIM3MHFA Ha
AKTHBH C HHMCKA CTOMHOCT, KaTO M310/13Ba NpPaKTHYCCKHTEe OOJICKHMEHHA, TpeiBHIAEHH B
cranaapra. BMecTo npusHasase Ha aKTHBY C FIPABO HA MOJ3BAHE U 3AMLKEHUS 110 JIH3HHTOBH
AOTOBOPH, NJIALIAHUATA BbB BPB3Ka ¢ TAX CE NPUIHABAT KAaTO pasxos B nevanbara win sarybara
Mo JIMHEHHUA METO/ 34 CPOKA HA JIM3HHIOBHA 0TOBOP.

B oruera 3a (IJHHBHCOBOTO CbCTOAHHE, HAMA TIPU3HATH AKTHBHTE C IMPaBO Ha NOA3BAHE M
3AABIDKEHHUATA 110 JIM3HHTOBH JIOTOBOPH Thil Kato JIpy:KecTBOTO He € cTpaHa no Takusa
NH3HHTOBH JIOTOBOPH.

JApy&ecTBoTo KaTO JH3MHTOAATEN

CueroBoanara nosuruka Ha Jpysiectsoro, cbrnacio MCDO 16, He ce e npomMeHuna crnpsmo
CPABHWUTC/THHA NMEPHOA.

Karo snusunronaren, JpymecTBoro Kaacu(uuMpa CBOWTE JH3HHIOBH JIOFOBOPH  KATO
ONEpaTHBEH HIH (PUHAHCOB JIU3HHT,

JlusnrrosusT norosop ce knacHduuMpa Kato A0roBop 3a (MHAHCOB JIM3MHI, 4KO C HEro ce
MPEXBLPIAT M0 CHUIECTBO BCHUYKH PHCKOBE M M3roAM OT COOCTBEHOCTTA BBHPXY OCHOBHHSA
AKTHB, H KaTO JIOrOBOP 3a ONEPATHBEH JIM3HHE, aKO C HEro HE CE TNPEXBBLPANT 110 ChIIECTBO
BCHYKH PHCKOBE M M310M OT COOCTBEHOCTTA BHPXY OCHOBHUSA aKTHB.

(b) Cuemosoona noarumura, npuioncuma oo 31 dexemepu 2018 2.
JApyxecrBoTO KATO AHIHHTONOIYHATE]
POupancos JH3NHT

PBLKOBOACTBOTO Mpuiiara npeueHka, 3a a onpeiesin Aaiu AOroBophT € (YHHAHCOB JIM3MHT M
AAIH NPEXBBPIAA MO ChUIECTBO BCHYKM PHCKOBE H H3I04H OT colcTreHoCTTa BbpXY HacTHA
akTue. KiiouoeH (akTopu BKIIOUBAT MPOALDKUTENHOCTTA HA CPOKA HA JIH3HHIA BbB BpP'b3Ka ©
HKOHOMHYECKHA JKMBOT HA AKTHBA, HACTOAUIATA CTOHHOCT HA MHHHMAJHWUTE JIM3MHTOBH
Njamanus BB BPh3Ka CbhC CrpaBeAIMBaTa CTOHHOCT Ha akTuBa M aanu /Jlpykecteorto
NpuaodHBa COBCTBEHOCTTA BLPXY AKTHBA B KPas HA CPOKA HA JIM3HHIOBHA AOTOBOP.

ChoTBeTHHAT AKTHB, CBbpP3aH € JOroBOpa, ce MpU3HABA B HAYAIIOTO HA JIM3WHIOBHA JAOroBop 1o
Nno-HHUCKaTa OT JABETe CTOMHOCTH — CHPABEIHBATA CTOHHOCT HA HAETHA aKTHB M HAcTOsaTa
CTOHHOCT HA MHHUMAITHUTE JIN3UHTOBH FUIALAHUA TUTHOC HENPEABHACHHW MiallaHMs. B oruera
3a ¢HH3HCOBOT0 ChCTOAHHE CC OTpasfBa M CbOTBETHOTO 3aJb/DKEHHE 10 (')HH&HCOB JIH3HHT,
HE3aBUCHMO OT TOBA JajiM 4acT OT JIM3HMHIOBHTE NAALLAHWA € JLIDKAT 4BaHCOBO 1npu
CKIIIOYBaHE HA A0roBoOpa 3a (’}HH&HCOB JIH3HHT.

3aabioKeHHATa 110 CbHHaHCOB JIA3HHE C€ HaMandBaT C NOCNCABALIMTE JIMIMHIOBH NJlallaHuA,
KOHWTO Ce ChCTOAT OT NOTACABAHE HA I'TABHHMLIA U dJHHBHCOBIv‘I pasxoau.

JIM3HHT Ha 3eMA M Crpaam ce KNacCH(MLMPA 1O OTAEIHO, KATO CE PasrpaHMHuaBRaT KOMIOHEHTHTE
3EM3 M Crpa/t NPONOPUMOHATHO HA CHOTHOLICHUETO Ha CTIPABELIMBHTE CTORHOCTH Ha JsIoBeTe
HM B JIM3HHIOBHA IOrOBOP KbM JaTaTa, Ha KOATO AKTHBMTE Ca NPHIHATH MbPBOHAYAIIHO.

AKTHBHTE, NPUAOOHTH CBITIACHO YCHOBMATA HA (PHHAHCOB JMIMHF, Ce aMOpTH3MpaT B
chorsererene ¢ MCC 16 ,Mmotn, mawmun # cvopwikenns™ win MCC 38 | Hemarepuaniu
aKTHBH",

Oneparnsen Jau3uur
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BCHUKH OCTAHANIN IM3MHIOBM J0rOBOPH CE CYMTAT 3 ONEPATHBHH JIH3MHIOBH torosopu. Korato
Jlpy’KeCTBOTO € JIM3HHTONOAYvaTe, IUIANAHHATA NO JAOTOBOPH 33 ONEPATHBEH JM3MHI Cé
MPH3HABAT KATO Pa3XOA MO JIMHEHHUS METOA 3a Cpoka Ha Au3uHra. Pasxommre, csbp3anm ¢
ONEPATHBHHA JIH3HHT, HATIP. Pa3XOAM 3a NOUIPHKKA H 3aCTPAXOBKH, CE NPH3HABAT B nevwanbara
HIIK 3ary0aTa B MOMEHTA HA BB3HUKBAHETO MM.

APYyRecTBOTO KaTO JIN3HATOAATE

AKTHBHTE, OTJAJECHH M0 ONEPATHBHH JIH3HHIOBH JIOTOBOPH, CE OTpPA3sfBaT B OTHeTa 34
(punancosoro cuerosinme na Jlpykectsoro. JIpyKeCTBOTO peasiM3Mpa NPHUXOMH OT HAEM MO
JI0TOBOPH 33 OMNEPaTHBEH JIM3HHI HAa HMHBECTHLMOHHWTE CH WMOTH (npunoskenwe 4.10).
[lpuxozure ot Haem ce npusHasat Ha MHHeiina 6a3a 3a CPOKA HA JIM3HHIOBHA J1OTOBOP.

4.6.PunancoBn HHCTPYMERTH cbracio MCDO 9
Ilpusnasane, ouensiBane U oTNHCBaNE

JpyKecTBOTO NpHU3Hasa PUHAHCOB AKTHB MAH (HHAHCOB NACHB BLB (MHAHCOBHS CH OTHET, CAMO
korato  JIpykecTBOTO CTaBa CTpaHa NoO JOrOBOPHMTE KIAY3H HA CHOTBETHHS (DMHAHCOB
HHCTPYMCHT,

[lpy  mbpBOHAYANHOTO nNpU3HABaHe NPEANPUATHETO OLEHABA (PUHAHCOBMTE AKTHBH (C
H3KJIFOHEHHE HA THPrOBCKHTE B3EMaHMs, KOMTO HAMAT CHUIECTBEH KOMNOHEHT Ha (PMHAHCHpaHe,
onpeaeinen B cvotsercTe ¢ MC®O 15) u unancoBuTe nacuBM no TAXHATA CrpaBeyiBa
croitioct. CnpasenuBara CTOHHOCT Ha fa/ieH (PMHAHCOB AKTHB/NACKB MPH ITPBOHAYAIHOTO MY
TnipH3HaBae OBMKHOBEHO € AoropopHata wena. Jlorosopuara ueua 3a (pMHAHCOBH AKTHBH/NACHBH
OCBEH (PMHAHCOBH AKTHBH, OLICHABAHH NO CHPABELINBA CTOMHOCT Npes neuanbata wik 3aryGara,
BKJIIOYBA PasXoAuTe Mo Cie/1Kata, KOMTO C€ OTHACAT NPAKO KbM NpHAOOMBaAHETO/M3IaBAHETO HA
unancosus uHcTpyment. Pasxoamte no caenkata Hanpasend npu npuaoGuBameTo Ha
(pMHAHCOB AKTHB M M31aBAHETO HA (PMHAHCOB NACHB, OLEHNBAHN MO CHIPABE/UTHBA CTOMHOCT Npe3
nevanbara wim 3arybara ce oTumMTaT He3abaBHO KATO Pasxo/l.

[Tpu nbpBoHavanHOTO NpU3HABAHE APYIKECTBOTO OLEHABA THPrOBCKHTE BIEMAHHA, KOHTO HAMAT
CBLIECTBEH KOMIMOHEHT Ha (huHaHcHpaHe (onpeneneH B cwhorBercTBHe ¢ MCDO 15), no
ChOTBETHATA UM LICHA Ha clienKkaTa (kakTo e onpeaeneno 8 MCDO 15).

[Mokynka win npoaaxGa Ha (PUHAHCOBH AKTHBM CE MPU3HABA YPE3 U3NONIBAHETO HA CHETOBOIHO
oTuMTane Ha Oasa jarata Ha CeJKATA - AATATA, HA KOATO JAPYKECTBOTO € N0e/0 aHrKHMEHT /a
3aKYNH CHOTBETHHUTE (JHHAHCOBH AKTHBH.

(MOunancoBHTE dKTHBH CE€ OTIHHCBAT OT OTYETa 3a CI}HH&HCOBOTD ChCTOAHHE Ha JIpYIKECTBOTO,
KOFaTo npasara 3a noayvasaHe Ha MapHHHK CpeacTBad OT TE3H AKTHBH Ca H3TEK/IH, WIKW ca
MNPEXBLEPICHH H JIPYXKECTBOTO € NPEXBBLPANWIO CBIUICCTBEHATA YACT OT PHCKOBETE M NMOJAZHTE OT
cobCTBEHOCTTA BLPXY 4KTHBA HA APYro ApykecTBo (uie). AKO JPYKECTBOTO NPOAL/KABA A4
AbPKH ChUIECTBEHATA YacT OT PHCKOBETE M MNOJI3HTE, ACOUHHPAHH ChC cobcTBEHOCTTA Ha AaneH
Tpanchepupan GUHAHCOB aKTHB, TO NPOL/KABA /1A NPH3HABA AKTHBA B OTYETA 33 (PUHAHCOBOTO
CH CLCTOAHME, HO MPH3HABA CHIIO H 00E3NMEUCHO 3a/Ib/DKEHHE (3aeM) 3a MOJTYHEHHTE CPEeICTBa.

llpn ornucsanero Ha (GUHAHCOB AKTUB B HEroBaTa IWAIOCT PasfiMKaTa MeXIy OanaHcoBata
CTOHHOCT KbM jarata Ha OTTMCBAHETO W MOJNYMEHOTO BL3HATPAKICHME Ce TNPH3HABA B
nevanbara wiau 3arybara.

DuHaHCOBUTE NAcHBH (WKW 4acT OT (PUHAHCOBMA TACHB) C€ OTNMCBAT OT  OTHera 3a
(pHHAHCOBOTO CHLCTOSHME, KOFATO TE €A NOFACeHH — T.€. KOraTo 3aAb/KEHHETO, ¢ W3ITBJIHEHO, ¢
AHYJIMPAHO MK CPOKBT MY € H3TEKBl.

Beuukn NpUXOaN M pasxoiu, CBbp3ank ¢ MHAHCOBUTE AKTHBH, KOWTO ca NpH3HaTH B nevanbara
W sarybara, ce BKIIOUBAT BLB (DHHAHCOBMTE Pa3XOAM, (DHHAHCOBMTE NPHXOMH HAH JAPYrH
(MHaHCOBH NO3MLMKM C M3KMOUEHHE Ha OOE3LEHKATA HA THPIrOBCKHTE B3eMaHMs, KOMTO ce
NPEACTABAT HA PE/L APYTH PA3XOAH B OTHETA 3a BCCOOXBATHHA OXO/,
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Kaacnpukanus u nocaeasama onenka
DUHAHCOBH AKTHBN

Knacuduraumara na (unancosure akTiBu ce MIBLPUIBA KbM JaTaTa Ha IThPBOHAYAIHOTO HM
NpUsHaBate B 0T4YeTa 3a PHHAHCOBOTO CHCTOAHME. B 3aBHCHMOCT OT HAYMHA HA MOCACABALIOTO
OTuHTaHe, PUHAHCOBUTE AKTHBM Ce KIACH(UUMPAT B €HA OT CACIHUTE KATErOpHH:

*  (pMHAHCOBH AKTHBH, OLECHABAHMN 110 AMOPTH3MPAHA CTOIHOCT;

* (puHAHCOBM AKTMBM, OLEHABAHW 110 CNPaBeJ/IMBA CTOMHOCT npe3 rewanbara WK
3arybara;

*  (PMHAHCOBM AKTHBHM, OLEHABAHM MO CTIPaBE/UIMBA CTONWHOCT npes apyr sceobxsaren
aoxon ¢ wawu Ges pexnacudukaums B nevanbara Wik sarybara B 3aBHCMMOCT JajH ca
AbATOBH HIIH KANHTAIOBH WHCTPYMEHTH.

Apyxectsoro knacupuuMpa (PUHAHCOBHTE AKTHBM KATO OUEHSBAHW BHOCACACTBHE 1O
aMOPTH3NPaHa CTORHOCT Ha Ga3aTta Ha CNCJIHUTE [1BE YCIAOBHA:

a) Ou3Hec Mozena 3a ynpasieHne Ha PUHAHCOBUTE AKTHBH HA NPEANPHATHETO; W
6) XapakTepHCTHKHTE Ha JOrOBOPHUTE NAPHHHM NOTOLM HA (PUHAHCOBMS AKTHB.
Dunancoeu AKMUGH, OYEeHABAHU 10 amopmuszupana CIOUHOCM

Tasn kareropus BKIOYBA THPIOBCKH M PYTH BIEMaHUA, NAPHUHH CPEICTRBA M JAPYTH [ABIATOBM
HHCTPYMEHTH, 32 KOMTO Ca H3ITBIHEHH CICAHUTE JIBE YCAOBMA:

a) JPY)KECTBOTO YNPAB/IsBA aKTHBHTE B PAMKHTE Ha GHM3HEC MOZEN, YHATO Lej € a JAbpxH
(punancoBuTe aKTHBY 1 a4 CHEMPA TEXHUTE JOTOBOPHH NAPHYHH MOTOLH;

0) CHINACHO JAOrOBOPHUTE YCAOBMS HA (DHHAHCOBMS AKTMB HA KOHKDETHH [aTH BB3HHKBAT
MAPHYHH NOTOLM, KOMTO Ca CAMHCTBEHO MIallanus 110 IJIABHHLA W JINXBA BLPXY HeroraceHara
CyMa Ha IIaBHHLATA.

Tasn kareropus BKIIOUBA HeAEPHBATHBHI (DHHAHCOBH AKTHEM, KOMTO HE C& KOTHPAT Ha AKTHBEH
nasap. Cieil MbPBOHAYATHOTO NPH3HABAHE TE CE€ OUEHABAT N0 AMOPTH3HPAHA CTOMHOCT C
M3M0/3BaHE Ha METO/IA Ha epeKkTHBHATA THXBA. JIMCKOHTHPAHE HE Ce W3BBLPLIBA, KOraTo e)eKThT
OT HEro ¢ HechblecTBeH. [IpyxkecTBOTO KiacH(HUMPa B Tasu KaTeropus rMapHuHMTE CpejCTBa,
THPrOBCKH M JAPYTH BIEMAHUA,

o Twupeoecku ezemanus

ToprosekuTe B3eMaHusi ca CYMH, ABUKHMHM OT KIHEHTH 3a APOAAJICHH CTOKM M YCIyTH,
W3BBPLICHH B OOHUAHHMS XOA HA CTONAHCKaTa AeiHOCT. OBHKHOBEHO Te CE AL/DKAT 34 ypekaane
B KPAaTbK CPOK M ca KiacH(PuuMpaHn KaTto TeKylud. ThproBCKHTE B3eMaHWs ce NpU3HABAT
MLPBOHAYANHO B pasmep Ha Ge3ycaoBHOTO BLIHANPLKACHHE, OCBEH GKO ChABPKAT 3HAYHTENHH
KOMIOHEHTH Ha (puHaHCHpPaHe. JIpyKeCTBOTO ALPIKH THPrOBCKMTE CH B3EMaHHA ¢ Lien chiupane
Ha AOTOBOPEHHUTE MNMAPHYHH MOTOLIM U CIEIOBATEHO I'H OUEHABA IO aAMOPTH3HpYEeMa cToiHoCT,
KaTto H3no/3Ba MeToa Ha edexTHBHaTa AuxBa. JIMCKOHTHPAHE He ce HIBLPLIBA, KOraTO edekThT
OT HEro € HEeCHIIECTBEH.

Obesyenxa na (unancocu akmueu

Hosnre wmsuckeanms 3a ofesuenka chraacho MCDO 9, msnomnssar noseue HHpopmanus,
OpHeHTHpaHa KbM OLACIIETO, 3a J1a NPH3HAAT OYAKBAHMTE KPEAMTHW 3arybu — MouensT 3a
»OUAKBAHWTE KPeIUTHM 3ary0u”™, KOHTO 3amMecTBa ,MO/eNa HA NOHECEHHTE 3aryGu", npeacrasen
8 MCC 39.

Hucrpymentute, KouTo nonanar B o0XBATA HA HOBHTC W3HCKBAHMS, BKIIOUBAT (DMHAHCOBH
AKTHBH, OLCHABAHH NO aMOPTH3HPaHa CTOHHOCT, THPrOBCKH B3EMaHWA, aKTWBH 110 J0TOBOPH,
NPU3HATH K OLEHABaHK cbrinacHo MCDO 15,
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[lpu3HaBaneTo Ha KpeAMTHH 3aryOM Bede HE 3aBHCH OT HACTBIBAHETO HA CHOWTHE C KpeanTHA
saryba. Bmecto ToBa [lpyecTBOTO pasriemaa no-wiHpoK CHEeKThp or uHpopMaumns 1npw
OUEHKATa Ha KPEAMTHHA PHCK M OUEHABAHETO HA OYAKBAHMTE KPEAMTHM 3aryOM, BKIIOYHUTENIHO
MHHAIH CHLOHTHS, TEKYLUM YC/IOBHSA, PasyMHH M MOANBLPKALLIA NPOTHO3N, KOHTO BIANAST BbpXY
OuaKBaHara chOMpacMocT Ha GbaeiTe NAPHYHN NOTOLM HA HHCTPYMEHTA.

[lpn npunaraseTo Ha Ta3u NOAXO/, HACOMEH KbM OBICLIETO, CE NPAaBH PasrPaHUUEHHE MEKIILY:

*  (PMHAHCOBM WHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO HE Ce € BAOLIMIO 3HAYHTENHO
CHPAMO MOMEHTA Ha MbPBOHAYANHOTO MPU3HABAHE MM MMAT HHCHK KPEAWTEH PHCK
(Paza 1) u

*  (PHHAHCOBM MHCTPYMEHTH, YHETO KPEAMTHOTO KAYECTBO CE € BJOLIWIO 3HAYMTENHO
CTPSIMO MOMEHTA Ha IMLPROHAYATHOTO MPU3HABAHE WM HA KOMTO KPEIMTHHA PHCK He €
HHCBK (Dasa 2)

e ,®Dasa 3" ofxBaimia (pMHAHCOBM AKTHBH, KOMTO MMaT OOEKTHBHM NOKA3aTeNcTBa 3a
obesuerka KbM oTuetHaTa aata. Huro eanu or unancosute aktusn Ha JIpykectsoro
HE MOMa/jia B Ta3K KaTeropus.

I2-meceunu ouakBaHKM KpeauTHM 3ary0M Ce NPU3HABAT 33 MLPBATA KATErOpHS, JAOKATO
OuaKBaHMTe 3aryOM 3a UeNHA CPOK HA (PMHAHCOBHTE WHCTPYMEHTH CE¢ MPM3HABAT 3a BTOpPATA
KaTeropus. OuakBaHMTe KpeaMTHM 3aryGM Ce ONpelefsT Karo pasiMKata MEKIY BCHYKH
AOTOBOPHH NapHYHHK MOTOLM, KOWTO ce AbJbKaT Ha JlpysKecTBOTO M NapHHHHUTE NOTOUM, KOHTO TH
NEHCTBHTEIHO O4aKBa Aa noaywn (,nmapuuen wepoctur™). Tasu pasiumka e AMCKOHTHpaHa 1o
TbPBOHAYAIHUA ePEKTHBEH NHXBEH NPOUEHT (MK C KOPHIHPAHMS CIIPSIMO KpeiuTa edeKTHBeH
JIMXBEH MPOLEHT).

H3uncnssanero Ha ovakpauuTe KpegAuTHH 3aryOM ce onpeaens Ha 6azaTa Ha BEPOSTHOCTHO
nperernieHaTa npuOAM3NTENHA OUECHKA Ha KPeAMTHUTE 3ary0M npe3 ouakBaHus CpPOK Ha
(PHHAHCOBUTE HHCTPYMEHTH.

Mooudpuyupanu punancoeu axmueu

AKO JIOFOBOPHHTE NApUYHU NOTOLM HA (PMHAHCOB aKTHB ca OMAM NPEAOTrOBOpEHH MM
MOAMGUUMPaHH 1 (PUHAHCOBHAT AKTHB HE € OTIHCAH, APYKECTBOTO OLCHABA JATH € HACTHITHIO
3HAYMTENIHO YBEHYCHHE HA KPEAMTHHA PHCK HA (PUHAHCOBHA HHCTPYMEHT KATO ChIOCTABs:

a) pUCKA OT HACTBIIBAHE HA HEH3MBAHEHWE KbLM OTHETHATA Jata (BB3 OCHOBAa Ha
MOAHPHIMPAHWTE ZOTOBOPHU YCIOBHA); U

0) pHcKa OT HACTBINBAHE HA HEH3ITBJIHEHWE KbM JIATaTa HA [MHPBOHAYANHOTO NpH3HaBase (Bb3
OCHOBA Ha ITbPBOHAYATHUTE, HEMOAM(DHUIMPAHN JOrOBOPHH VCIIOBUS ).

Oyenseane na ouaxeanu Kpeoumnu azyou

[peanpusaTneTo OuEHABA OYAKBAHWTE KPEANTHH 3aryOH no (MHAHCOB MHCTPYMEHT Taka, ye Ja
Onj1e B3eTa npeasu:

a) cymarta, onpejaeneHa Oe3npuCTPacTHO M npererneHa Ha Gasata Ha BEPOATHOCTTA upes
oueHABane Ha 00XBaTa Ha BL3MOKHHMTE PE3YJITATH;

) cToifHocTTa Ha NapuTe BLB BPEMETO; U

B) pasymHaTa M aprymeHTHpana uuopmaLius, 10cThiHa 663 M3BbPLIBAHE HA HTHIIHK PA3XOM
WIH YCHIHS KBM OTYETHATA AaTa, 33 MHHANM CLOMTHS, TEKyUIH YCIOBHS W NPOrHO3ZMpaHHTE
Obaeun HKOHOMHYECKH YCAOBHS.

()npocmeu nodxod sa MBPSOGCKN GICMAHUA, armuasu no ()umaopu ¢ Kauernmu

3a B3eMaHUA 110 NPOAAKOH U AKTHBH 110 JIOFOBOPH ¢ KIMEHTH APYKECTBOTO NpHIAra ONpocTeH
noaxoa, Gasupad Ha ,,04aKBaH MPOLICHT HA HEH3MBIHEHHE" 32 LEIUA CPOK HA HHCTPYMEHTA,
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OGukHOBEHO TBProBekMTE B3emaHus ca kpatkocpounn. Hertuara Ganamcosa CTORHOCT Ha
THPrOBCKHTE B3EMaHHA Ce NpHeMa 3a pasyMHa npuOIM3MTEIHA OLEHKA Ha CTIPABEIMBATA MM
CTOHHOCT. BeHYKH THProBekk Biemanus Ha Jpy)ecTsoTo ce NperjiekiaT OTHOCHO HACTHININ
CBOMTHA HA HEH3ITBIHEHHE M CE NPUIATa ONIPOCTEH MOAXO/ 33 ONPE/IEHE Ha KPEAWTHH 3ary6u.
M3unciennsra ce npasT Ha Gaza MOJEA 33 OUEHKA HA BB3PACTOBHA CHCTAB HA B3EMAHUATA 1IPH
KpUTHYHA rpaHuua na obesasiksane 360 auu. Moaenst npeanonara mbaxa obesueHka B
PAMKHTE Ha neT roAauHd. B pesynrar Ha MHAMBMAYAJEH MpEries Ha BCAKO BIEMaHe
PLKOBOACTBOTO MpaBH MPEUEHKA OTHOCHO TNPHAMKEHHETO HA Hal-aaekpaTHHS METOJ Ha
obesuenKka Ha CHOTBETHOTO BlemaHe, BOAeUl A0 OGEKTHBHO NPEICTABAHE HAa OYaKBaHATA
KpeauTHa saryba.

[lpu npernen Ha B3eMaHUs OT NPOAAKOA HA HHBECTHLIMOHHN HMOTH Ha Jpyxecrsoro ce rnpaeu
HHAHBWIYANCH aHAIW3 HA KOHTPAreHTa, YC/IoBMSTa Ha caenkara. M3uucnenusara 3a ovaksaHara
KpeanTHa 3aryba ce npassT upes:

®  OUCHKA HA PUHAHCOBHA HHCTPYMEHT (JIMCKOHTUPAHM NAPHUHK MOTOWM W Ap.) WK
*  @HANH3 M OLEHKA HA [UIATEKOCNOCOOHOCTTA HA APYIKECTBATA — KOHTPArCHTH;

AHQIM3ILT U OUEHKATa HA NIATEROCHOCOGHOCTTA HA KOHTPATCHTHTE Ce Dazupa BBPXY Moaen Ha
AsrTman 3a passuBally ce naszapu. Yucnosara cToifHOCT Ha Mojena Ha ANTMaH ce TpaHcdepupa
A0 KPEAMTEH PEHTHHI Ha MEXAYHAPOIHH pPelTHHTOBH areHumu. Kpeautuust peifruur ce
CBIIOCTARA C MEXAYHAPOAHA CTATHCTHKA 3a BEpOATHOCT 3a cObaBane wa neGnaronpusaTHu
cHOUTHA M BEPOATHOCTTA 3a (JOPMHUPaHE Ha KPEAHTHM 3aryou.

B pesynrar Ha unaMBHayaneH nperie]l Ha BCAKO B3eMaHe PLKOBOJACTBOTO MPABM MpelieHKa
OTHOCHO TPHUIOKEHHETO Ha Haﬁ-anemaﬂmn METOA Ha oﬁeauemca Ha CbhOTBETHOTO B3EMaHe,
BOZIelll 10 OOCKTHBHO Npe/ICTaBsiHe Ha OMAKBAHATA KpeAWTHA 3ary0a.

Kopexmus 3a 3aeyou

banancoBara cTOHHOCT Ha aKTHBa Ce HAMAINBA HPE3 M3NON3BAHETO HA KOPEKTUBHA CMETKA 3a
OTYMTaHE HA OYAKBAHWTE KPEAHTHH 3ary0u, a cToHHOCTTa Ha 3arybaTa ce oTpasasa B TeKylIHTe
pasxoam.

OUHAHCOBH NACHBH

DuHAaHCOBHTE NAcHBH BKIIOYBAT GAaHKOBM 3aeMM, OOAMIalMOMEH 3aeM, 3aAbDKCHUS KbM
AOCTABYMLIMA 1 ApyTH KOHTparenTH. TbpBoHauanHo Te ce npusHasar 8 Ganauca no crpaseyinsa
CTOHHOCT, HETHO OT NPEKHTE PasXoiM MO TPAH3AKUMATA, a NOCASABALIO — N0 aMOpPTH3IMpaHa
CTOHHOCT 1Mo MeTo/a Ha edekTuBHATA JuxBa. Enementure, KNacHPHUMPAHH KATO THPrOBCKH M
APYTH 3aAbDKEHHS OOMKHOBEHO HE Ce OLEHABAT OTHOBO, Thil KATO 3a/ILIDKEHHUATA CA WIBECTEHH
C BHCOKA CTEIeH Ha CUIYPHOCT K YPEXKAAHETO € KPaTKOCPOUHO.

4.7.11apn u NapuYIHE eKBHBAJCHTH

[NapuunuTe cpeacTsa B JieBa ca OUEHABAT 110 HOMHHAIHATA MM CTOMHOCT, & NAPHYHUTE CPE/ICTRA,
ACHOMMHHPAHH B HyK/IECTpaHHA BANYTa- N0 3akmioyutentus kype va BHB kbm 31 nekemspu
2019 r.

3a HEJIMTC HA H3TOTBAHETO HA OTHETA 34 NAPHYHHTE NOTOLLM:

®  NAPUYHHUTE MOCTBIVICHWA OT KJAMEHTH M NAPHYHUTE (J1allaHHA KbM JI0CTABMMIM ca
npeacrasenu 6pyrTHo, ¢ Brmoden JJIC (20%);
®  NOCTBLIVIEHMATA M MJIALAHMATA 33 MOKYNKA M NPOA®KGa HA MHBECTHLMOHHM MMOTH,
NPEACTABEHH B [IAPHYHK NOTOUN OT HHBECTHIIMONHA JEHHOCT B OTYETa 3a NapHYHHTE
NOTOUH Ca CBLP3aHH C OCHOBHATA [CHHOCT HA JAPYKECTBOTO — CEKIOPHTH3ALMS Ha
HEABHAHMH HMOTH.
OT9ersT 32 napHYHKTE NOTOIUM € ChCTABEH 110 NPEKHA METO/I.
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4.8. lanbun BLPXY A0X0aa

CovrnacHo un. 175 or 3KI10, Heaswkumu HMOTH Copus AJICHLL karo smuensupano
APYHKECTBO CHC CHEUHANHA HHBECTHLIHOHHA Hed no 3akoHa 3a JPYKECTBATA Che CrEIMAIHA
HWHBECTHUMOHHA LI HE Ce OGJ]afﬂT C Icoprmpa'm BEH JAHDbK.

4.9.Cobersen kannran

AKUHOHEPHHAT KanWrtal € NpejicTaBeH Mo HOMMHAIHA CTOMHOCT HA eMHTHPAHHTE AKIMH W
CHOTBECTBA HA aKTyanHata chaebua perucrpaums na JpykecTBoro. 3anmvcaHnusaT Kanuran Ha
APYKECTBATA ChC CMNELHATIHA HHBECTHLIMOHHA Uen He Moske Ja 6bje no-mansk or 500 xun. ns.
YCI0BHE, KOETO € H3MBAHEHO 0T JIpyskecTBOTO. AKUMOHEPUTE OTIOBAPAT 3a 3aABIKEHHATA Ha
APYHAECTBOTO /10 pa3MepPa Ha CBOETO AKLIHOHEPHO YHacTHE B KanWTana 4 MOraT jia npeTeHnpar
BPBILAHE HA TOBA YYaCTHE CAMO B NPOM3BOACTBO N0 JIMKBHIALMA H HECHLCTOATEIHOCT.

B npeouerbuen peseps ce Bunousar neuantn U 3aryou o1 npeoLeHKa Ha akTHBH.
Pesepsure BKIIOUBAT 3aKOHOBUTE pe3epsr Ha J[pyskectsoTo.

Hepasnpenenenara neuan6a/ Harpynanara 3aryba Bmousa Texyuius (hunancoB pesynrar
HATPYMAHUTE nevantm u HETMOKPHTH 33I}’5H OT MHHAIH TOJAHHHA.

P asnpeaeneHue Ha AMBHIAEHT

CratyThT Ha APYXKECTBOTO KATO AKIHMOHEPHO JPYIKECTBO CHC CHELMAIHA HHBECTHIHOHHA Lie/)
onpesens CrieuM(pHUUHATA NMOJAWTHKA HA Pa3snpe/ieNieHHe HA JMBHICHTHTE HA AKLMOHEpHTE.
Jlpy»ecTBOTO € 3aIb/DKEHO 110 3aKOH J1a pasnpe/ens Kato AMBMAEHT He no-manko ot 90 ua cro
0T nevandata 3a (UHAHCOBATA TOAMHA, ONPEAE/eHAa CrOpe] 3aKoHa 3a APYKECTBATA ChC
CreuranHa MHBECTHLIHOHHA L.

Benuku tpansakumn ¢he cobersenmumte Ha JpykecTBOTO ca NpeiCTABeHH OTAIHO B OTYeTa
3a MPOMEHUTE B CODCTBEHNS KanuTan

4.10. Ipuxoan

[TpuxonuTe BKAIOMBAT NPHXO/H OT OTAABAHE N0 HAEM W PASTIOPEK/IAHE ¢ WHBECTHLIMOHHMTE
HMOTH, MPHUXOIH OT HEYCTONHKH U Ap.

3a aa onpeaenu 1anu M Kak 1a NpU3Hae nmpuxou, JIpykecTsoTo U3ronsa caeHuTe S CThITKM:

| Maentudmumpane Ha aorosopa ¢ KaHeHT

2 Unenruduupane Ha 3a1b/DKEHHATA 33 W3NTbIHEHHE

3 Onpenensane Ha ueHaTa Ha caenkara

4 Pasnpesiesiene Ha LEHATA HA C/IEJIKATA KM 3a0b/DKEHMATA 33 H3IThIIHEHHE

5 Tpu3naBane Ha NPUXOANTE, KOFATO CA YAOBJIETBOPEHH 3aAL/KCHHATA 32 H3TLIHEHHE.

[TprxoauTe Ceé NPH3HABAT MK B 1AJIEH MOMEHT HJIH € TEUEHHE HA BPEMETO, KOFaTO Wi J0KaTO
JpyKeeTBOTO YAOBACTBOPH 3A/IB/UKCHHATA 3@ WITbAHEHWE, NPEXBLPAHKH 0BLIaHUTe CTOKH
HJIH YCJTYTH HA CBOHTE KJIMEHTH.

JIpyKecTBOTO nNpu3HaBa KaTO 3aib/DKEHHs 10 JOrOBOp BLIHAIPAKIACHHE, MOAYHEHO MO
OTHOLICHHE HA HEY/IOBICTBOPEHH 3AALIDKEHHSA 338 H3NTHIHEHHE M I'M IPEACTABS Kato ApPYrH
3AIB/DKEHHA B OTYeTa 33 (PMHAHCOBOTO cherosuue. [1o chuma waums, ako [lpysiecrroro
YAOBJICTBOPH 3a/1b/DKCHHE 33 H3MBIHEHHE, NPEAH /1a NOJIYUH BL3HATPAXKIECHUETO, TO NPU3HABA
B OTHETA 33 (PHHAHCOBOTO CHCTOAHME WM AKTHB 110 A0rOBOPA, WIH B3eMaHe, B 3aBHCHMOCT OT
TOBa JIAJIK C€ M3MCKBA HELWo APYro  OCBEH ONpeAcneHo BpEME 3@ MNOJy4aBaHC Ha
BB3HAIPANKICHHUETO.,

Hpenocrassine va yeayrn
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Yenyrure, npeaoctasanu o1 Jpy:ecTBOTO ~ OTAaBaHe 11071 HAEM HA HHBECTHIHOHHH WMOTH.
[Tpuxonute oT Haem ce NPUIHABAT HA JIMHEEH NPHHLIATI, KOTATO KOHTPOAKT BHPXY NOM3HTE OT
NPEAOCTABEHUTE YCIYIH € NPEXBBLPICH BbPXY MON3BATENs HA YCIYTHTE W 3@ Mepuosa, 3a KOHTo
e()eKTUBHO C€ OTHACAT MOJYMEHHTE WHIM NOMNEKALMTE 34 NOTYYABAHE CYMH HA HAGMHATA
LeHa.

Iponax6a na HHBECTHUHORHE HMOTH

[puxoaure or npopaxba HA HHBECTHLMOHHM MMOTH, CE€ NPU3HABAT, KOraTo JIPYIKECTBOTO €
npexsbpanio Ha Kynysadya KOHTPO/a BLPXY NpeAOCTaBeHHTe akTHBH. CHMTA Ce, Y€ KOHTPOIbT
e npexsbpieH Ha Kynysaua, KOrato KIMEHTET € npHen akTusuTe 6e3 BhapakeHue.

Hewanbnre nan 3aryéure oT npoMeHH  Ha CHPaBe/UIMBA CTORHOCT HA WHBECTHIHOHHH
UMOTH M0 Ce€ NPH3HABAT B MOMEHTA HA HAYHCICHHE, OTHACAT B TEKYUIHA NEPHOI H ce
NPEACTABAT HAa OTAE/EH Pel B OTHETA 3a BCeoOXBATHHA J0XO0A.

4.11.Pazxonn

Oneparnenure pasxoan ce npusnasat B nevanbara win 3aryGara npu nonssane Ha yciyrure
WJIM Ha JIaTaTa Ha BL3HUKBAHETO WM.

4.12.1TencHOBNN H KPATKOCPOYHH BLIHATPAAICHUS HA CIYKHTEIHTE

,ﬂp}’}KCCTBOTO OTHHTA KPATKOCPOMHH 3a/1b/DKEHUS 110 KOMTIEHCHPYCMH OTIYCKH, BB3HMKHAIH
NOPaH HEW3TON3BAH IUIATEH POAMILEH OTIYCK B C/YYaWTe, B KOHTO ce ouaksa ToH na Gwaar
NION3BAH B pamMkuTe Ha 12 Meceua ce/l IaTata Ha OTYETHHA IEPHOZ, Npe3 KOHTO HaeTHTE Juia
Ca NOOKHIN TPYAa, CBBpP3aH ¢ Te3H otnyckn. Kpartkocpounure 3agbikeHHs KbM epcoHana
BRIHOYBAT 3anJaTH H COLIMAITHH OCHI'YPOBKH.

CovraacHo wm3ucksanuata wa Kojekca Ha Tpysa npH  npekpaTasaHe Ha TPYAOBOTO
NPaBOOTHOLICHHE, C/IEM KATO CIAYIKHTENAT € NPpHAOGH NPABO Ha NEHCHS 33 OCHIYPHTENEH CTAK
H BL3PACT, JIpYKECTBOTO € 3a/BUKEHO JIa My H3MIaTH OGe3LIeTeHHe B pasMep 0 LecT GpyTHH
paborhu 3ammath. PBLKOBOACTBOTO € B3O pEICHHE /a4 HE HAYMC/IABA NPOBMIMM 34
38IBIDKEHHS, ThH KATO APYKECTBOTO HAMA roJisM OPOiH CITyKHTEN,

JpyxecTBoTO He e pazpaboTBao U He NPHIATA IIAHOBE 32 BHIHATPAKICHHA HA CILYKHTEIHTE
clie]l HamycKaHe.,

Kpatkocpounure 20X0AM HA CAYKHTENHTE, BKIIOYUTENHO W MOAAraeMUTE CE OTIYCKH, ¢a
BKJIOYCHN B TEKYIIMTE MACHBH HA pei ,3aib/DKEHHA KbM MepcoHana’ no HeAMCKOHTHpaHa
CTOHHOCT, KOATO JIpyIKEeCTBOTO OMaKBa J1a H3IIaTH.

4.13.®unancosn npuxoau /(pazxoau)
DUHAHCOBUTE NPUXOIH BIJIIOYBAT NPHXOAM OT JIHXBH 110 PasniallaTe i CMETKH.

Pasxoaure BKAIOYBAT Pasxoti 3a JMXBH N0 GAHKOBHM 3aeMH, N0 OGIHIALMOHEH 3aeM, TAKCH
KOMHCHOHHH CBBP3aHH C NOAYHEHH 3aeMM.

Benuku pasxoam no 3aemu, KOMTO JAMPEKTHO MOraT aa OBLIAT OTHECEHH KbM 3aKyNyBaHero,
CTPOHTEICTBOTO WJIM  [POM3BOACTBOTO HA EIWUH OTTOBapflll Ha YCIOBHATA aKTHB, ce
KanuTaiM3npar npes nepHoza, B KOWTO Ce O4aKBa akTHBLT JIa Oble 3aBLPLICH M MPUBEIEH B
FOTOBHOCT 3a W3MON3BaHe WAH npoaaxkda. OcraHainTe pasxojid No 3aemMM clieiBa ja ce
MPH3HABAT KaTO Pa3xo/l 3a NepHoAa, B KOHTO Ca BE3HUKHAIM, B OTUYETA 3a BCCODXBATHUA 1OXOL.

4.14.1TpoBu3NK, YCIOBHN ACHBH H YCJOBHH AKTHBH

[poBusunre ce npusHasar, KOTaTo WMa BEPOATHOCT CEralliHM 3aAb/DKEHHS B pesyarar or
MHHAN0 CHOMTHE Nla T0BENAT 0 M3XOAAL TIOTOK Ha pecypeH ot JlpykecTsoTo u moxe aa Obae
HanpaBeHa HaJekKAHA OLECHKA Ha CymMaTa Ha 3a/ib/DKEHHETO. BBaMOXKHO € cpouHocTTa MM
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cymarta Ha H3XOJALIMA MapuyeH NoToK aa e vecurypHa. CeralHo sanb/ikeHue ce Nopaxia ot
HUIMYHETO HA TIPABHO MIM KOHCTPYKTHMBHO 3a/b/DKEHHME BC/ACIACTBME HA MUHAIIH CLOWTHS,
HANPUMEP rapadunK, npasHu cnopose win obpemenspaim aorosopu. [lposusuure 3a
MPECTPYKTYPHPAHE C€ NPU3HABAT CAMO ako ¢ paspaboTeH W NpuiokeH noapoden dopmaneH
UIAH 33 NPeCcTPYKTYpPHpaHe WIH PLKOBOJCTBOTO € 0DABMIO OCHOBHUTE MOMEHTH HA [UIAHA 34
[IPECTPYKTYPHpaKe npej Te3d, kouto Ouxa 6uinu 3acernanu. Iposusuu 3a Guaeww 3arybu or
JAEHHOCTTA HE CE€ NMPU3HABAT.

Cyma‘ra. KOATO CC NpPH3HaBa KaTto MpoOBH3MA, C€ W3YKMCIABA HA Gaza Hal-Haaek/1HATa OLEHKA HA
pasxoauTe, HeOBXOIlHM" 38 YpPOKAAHC Ha CCrallHO 3alb/UKCHME KbM Kpas Ha OTYeTHHA
MEPHOJ, KaTo ce B3eMart B npeiBu pHCKOBETE W HECHI'YPHOCTTA, CBBP3aHH CbC CeratHoTo
3AABIIKEHHE. Koraro ChLUCCTBYBAT peavua I'IO,[].DGHH 3AIBJDKCHHAA, BCpOsTHATA HCOGXO,QHMO'CT
OT H3XOOALUL MOTOK 34 NnoracsisBaHe Ha 3aab/LKEHHETO ce OINpencn:A, Kato ce OTHETE rpynara Ha
3ab/DKEHHATa KaTo usno. IlpoBusuure ce AMCKOHTHpAT, Korato e(ekTbT oT BpeMeBHTe
PA3UKH B CTOIHOCTTA HA NAPUTE € 3HAYHTECH.

Oﬁesmereﬂun OT TPETH JiMUAa BbLB BPb3Ka C JAaJleHO 3a0bKEHHE, 384 KOHTO HP)F?KGCTBOT‘U €
CHIrypHa, H€ lle NOJY4H, Cce NPU3HABAT KaTO OTACNEH aKTHB. Tosu akruB MOKe M Aa He
HaJABHIIABA CTOHHOCTTA HA CHOTBETHATA MPOBH3HA.

[TposuzuuTe ce nNpepasraenaarT KbM Kpas Ha BCEKH OTYETEH NEPHOA M CTOHHOCTTA UM ce
KOpHMIupa, 3a J1a ce oTpasu Hail-nobpara npubianaurelina oleHka.

B CAYHAWTE, B KOHTO CC€ CHHMTA, H€ € MallKO BEPOATHO [d BB3HHKHC H3XO0AAUL MMOTOK Ha
HKOHOMHHECKH PpeCcypcH B pe3yaTar Ha TEKYUO 3a/lb/UKCHHE, MacHB HE Ce IpH3HaBa.
YenopHuTe nacHem Cle[Ba [a ¢€ OLUCHABAT NOCNEABALLO [10 MNO-BMCOKATA CTOHHOCT MEKIY
OfHcaHaTa no-rope cpapHHMa rMpoBH3HA H [MbPBOHAYMAJIHO [MpH3HATATA CyMa, HaMajleHa ¢
HATPYIaHaTa AMOPTH3AIIHA.

BCPOﬂTHH BXOMSLIH NOTOUH HaA HKOHOMHYECKH TMOA3H, KOMTO BCE OHIC HE OTroBapAT Ha
KPHTEPUHTE 3a NPH3HABAHE HA AKTHB, C& CMATAT 3 YCIOBHU aKTHBH.

4.15. HecHrypHoct Ha CHETOBOAHNTE NPHOIH3HTENHN OUCHKH

[Ipu w3roresHeTo Ha (MHAHCOBMA OTHET PBLKOBOJACTBOTO MPaBH PeAMUA TIPEANONOKEHHA,
OUEHKH H JIONYCKaHHs OTHOCHO NMPU3HABAHETO W OLEHABAHETO HA AKTMBMW, NACHBH, NPHXOAH M
pasxoam.

lleﬁcmme.mmm PE3YATATH MOraT aa C€ pasiiv4yaBaT oOT MNpeAnoJoXKCHHATd, OUCHKHTEC M
JIOTYCKAHMATA HA PHKOBOJCTBOTO M B PEAKM CIYYan CHOTBETCTBAT HAITBIHO HA NIPEABAPHTENHO
OUEHEHUTE PE3yITaTH.

lelmpmaunn OTHOCHO CBLICCTBEHUTE NMPEANONOKeHHs, OUCHKH ¥ J0NYCKaHHA, KOHTO OKasBart
Haf-3HAYUTEIHO BIIHAHKE BbPXY [PU3HABAHCTO H OLUCHABAHETO HAa aKTHBH, NACHBH, NPHXOAH H
Pa3sxoH € rnpeacrageHa no-aomay.

4.15.1. Onpenensine Ha OYAKBAHN KPEAHTHH 3aryOn

Ha Bcaka oTyerHa nara ApyKECTBOTO OLICHABA M ONpeiesis OYaKBaHHWTE KpeAWTHH 3aryGu Ha
TBProBCKHTE H JIpYrH B3€MaHMA KATO CE€ B3eMa NPpEABMI LAjaTa pasymMHa W aprymMeHTHpaHa
uHopmaums, BRIIOYHTENHO ¥ 33 Obewm nepunoan. Tlpyu ouenkara CH ApyKECTBOTO OTHHTA
NMpoMAHATA B PHCKA OT HACTBLIIBAHE HA HEM3IMB/IHEHHE MPE3 O4aKBAHHA CPOK Ha (.IJHHaHCOBHﬂ
HHCTPYMEHT W ce Oasupa B 3HAYMTENHA CTENEeH HAa MPOrHO3M, NPUONMIMTEIHA OLIEHKA M
MPEUEeHKa 38 MAKPOHKOHOMHYECKHTE YCIIOBHSA, HKOHOMHYECKHA CEKTOP H reorpa)cKus periom,
OT 3Ha4YC€HHUE 3a BCCKM KOMTparcHTt, B JAONBJIHCHHE KbBM MHHAN OINWT H CI]EUH(‘I]H‘IHH,
OMNEPaATHBHI M APYTH HHAWBHIYATHH XapaKTePHCTHKH.
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HEJBHXHMH UMOTH CODKS AZICHIL
OUHAHCOB OTYET
K'bM 31 JIEKEMBPH 2019 r.

Jombiuurenta nnpopmaims € npeocTasena B npuiokenue 4.6.
4.15.2. CnpaBe/l/inBa CTOHHOCT HA HHBECTHUHONHITE HMOTH

PrkoBojcTeoTo  nonara yCuiaua  3a  OuUeHABAHE Ha ChpaeBeljiHBatTa CTOHHOCT Ha
HHBecTHUHOHHUTE MMoTH, CeraacHo 3akona 3a JApYyKECTBaTa ChC CriclHalHa HHBCCTHLHOHHA
LICIT TIpeaH npunoﬁﬂaane HA HMOT H KbM Kpasd Ha BCAKA (I]HHaHCOBa rOJAHHA HHBCCTHIIHOHHHTE
HMOTH €€ OLCHABAT OT E€KCIEPTH C KB&HH(I)HK&LIHS'I B Taszu obhacr. OUEeHKHTE KbM Kpas Ha
cbuuaucona“ra rojiHHa ce NnpeiacTaBaT BbB lel'laHCOBHTG OTHETH CBLIJIACHO H3IWCKBaAHHATA Ha
CHETOBOAHOTO 3aKOHOAATENCTRBO. anXD}lHTE H pasxoJuTe OT OUCHKATA Ha chnpascijidibaTta
CTOMHOCT HA MHBECTUILIHOHHWUTE HMOTH Ce npusHaBa BbB BceoOXBaTHHS ,ﬂOXOll(ﬂpHJ’IO)KGHHe
19).

4.15.3. Cpox ua JAH3HHIOBHTE 10TOBOPH

[lpn onpeaenane Ha cpoka 3a JIM3HHIOBHTE JOrOBOPH, PBKOBOICTBOTO B3eMa MPEABHI BCHUYKH
(paxT ¥ o6CTOATENCTBA, KOHTO Ch34aBAT MKOHOMHMECKM CTMMYJ [a YNpaxHABaT ONuus 3a
yAb/KaBaHE WM HE YNPaKHABAT ONuUMA 3a npekparasane. Onuuure 3a yabibkaBaHe (Mnw
NEPHOJAHTE Clie/l ONUMMTE 332 NPEKpaTABaHe) ca BKIIOYEHH B CPOKA Ha JH3MHIA CAMO aKO e
JOCTATBYHO CHIYPHO, Y€ IHIMHIOBHAT JIOTOBOP € YAb/DKEH (KM He € npeKpaTeH).

5. Ilpuxoan ot aeiinocTTa

B xuasam nesa 31.12.2019 31.12.2018

[Tpuxoan ot Haem 919 1418

[Tpuxoam or nponakba Ha HEABWKHMH HMOTH - 23 000

Obuo npuxoam o1 npoxamon 919 24418

Herna newanba o1 npomeHn B crpasepinsara

CTOHHOCT HA MHBECTHLIMOHHK UMOTH /5. 1/ 1 635 1206

Jlpyru npuxonu 746 93

OBHL1O: 3300 25 717
5.1. l‘lpomemm B ClipaBenuBarta CTOMHOCT HA MHBECTHLIMOHHNTE HMOTH!

B xuasin aesa 31.12.2019 31.12.2018

[Tewan®a or npomenu B cripasejuiMBaTta CTOHHOCT 1 746 1 500

H4 HHBECTHLIHOHHUTE HMOTH

Baryba oT npoMeHu B CrpaBeiMBaTa CTOMHOCT Ha (111) (294)

HHBECTHIIHOHHUTE HMOTH

Herna newanda oT npoMeHH B CHpaBeIHBATA

CTOHHOCT HA HHBECTHIHOHHE HMOTH 1635 1206

Hpyru npuxoau B pasMep Ha 746 Xui1. JIB. NPEACTABAABAT HEYCTOHKH 3a 3a0aBeHH naalanus,
BB3CTAHOBEHH PA3XO/H H MECTHH JAHLUM M TAKCH OT KJIMEHTH, MPOMITHYAILMW OT J0rOBOPHH
OTHOIEHHS:

¢ Heycroiku 3a 3abasenud niamanus — 671 xuin. a8

e Takca Gurosn ornagsum — 32 xun. ne.(2018: 45 xun. ns.)

* Bwuacranosenn pasxonu — 15 xun. ns.

e Jlanbk BBLPXY HEABMKUMMHTE UMOTH — 9 xu. niB. (2018: 48 xua. as.)
* BuicradoBena ofe3uenka — 15 Xui. 1.

e Jlpyru—4 xun. ns.
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6. Pazxoam 3a aeiinocrra

B xuanawm nesa 31.12.2019 31.12.2018
Pa3xo/iu 3a BBHIIHK YCAYTH (136) (75)
Busnarpaxkiaenns Ha 006cayKBalOTO APYIKECTBO (21) (21)
ITpekn oneparuBHK Paszxoiu, CBLP3AHN C UMOTH (320) (385)
Pa3zxoam 3a pu3HarpakiaeHms (21) (18)
Pasxonm 3a 0CHIypOBKH (3) (2)
banaricosa cTOHHOCT Ha NMpoJIaieHH aKTHBH - (21 873)
Hpyrs pasxoau (2) (24)
OBIO: (503) (22 398)

Pasxonnre 3a BoHIINH YCUYTH ¢a GopMHpPaHH, KAKTO cleaBa;

Takeu — 73 xui. ne.(2018: 21 xun. a..)

Koncynranreku yeayru — 22 xua. as. (2018: 18 xun. a8.)

e Jloepenur Ha obauraunonepure v Hanka - aenosurap — 17 xun. n8.(2018: 18

XHJI. JIB.)
IMTasapuu ouenku — 15 xun. as.(2018: 12 xun. ns.)

Onuropeku yeayru — 6 xun ais. (2018: 4 xuu. ng.)

Jpyru — 3 xun. nB.(2018: 2 xun. ns.)

B'b'marpmcuuem, CBLIVIACHO JOroBOp W MHCMO 3a MNOeMaHe HA AHTAMKKHMEHT, 34 HE3aBUCHM

(punancos oamur

3a 2019 r. e B pasmep Ha 6 xui. ns. [lpes roauuara He ca npeaoCTasaHn

JAHBYHH KOHCYJITAUHH HIH OPYTH YCIYTrd, HCCBBP3aHH € OJINTa, Hacrosiero onopectasane e
B M3NBIIHEHHE Ha W3ucKBanuAaTa Ha wi,30 o1 3aKoHa 33 CHETOBOACTBOTO.

l]pemrre OHEPATHBHH PASXOAH, CBBP3AHH ¢ HMOTH €a qaopmnpauu. KAKTO cjieiBa:

MecTnn aansud 4 Takeu — 220 xun. ns. ((2018: 293 xXun. 18.)
Pemontn 1 nopoGpenns — 44 xun. as. .(2018: 34 xun. as.)
Oxpana na veasmxkuMu umoru — 40 xwn. a1, (2018: 40 xun. ne.)
Sacrpaxosku — 11 xun, ns. (2018: 14 xun. ns.)

Enexrpoeneprua — 5 xui. n8. .(2018: 4 xun. ne.)

7. PUAANCOBH NPHXOAH H PA3XOAH
B xuasan n1esa 31.12.2019 31.12.2018
Pasxonu 3a iMXBH 10 3aemMu U ap. (1 995) (2412)
BaHKOBM TaKCH M KOMUCHOHM (76) (45)
OBH10O: (2071) (2 457)

DHHAHCOBUTE Pa3XOH MPEACTABIABAT Pa3XO/N 3a JMXBH W 3aMIATEHH TAKCH M KOMHCHOHHH
BBB BPB3KA € MOMyvyeHH OaHKOBH KpPeAHTH W 0DJIMIallMOHEH 3aeM.



HEJABHIKHUMH UMOTH CODHS AJICHLL
GHHAHCOB OTHET
K'bM 31 JIEKEMBPH 2019 r.

8. HuBeCcTHIIHOHHEN HMOTH

B xmasan aesa 3emui- repenn Crpaau u O6mo
KOHCTPYKIHH

Oruerna croiinocr

Casnno kbm 1 smyapu 2018 r, 38 491 20724 59 215

[IpuaoGury 2 - 2

Kanurain3upasu nocieasally pa3xo/u 510 - -

[Ipomenn B cripaBe/UIMBaTa CTOHHOCT 1475 (269) 1206

[Mponanenn (9 795) (12078) (21 873)

Canno kbem 31 aexemspu 2018 r. 30 683 8 377 39 060

B xuasan aesa 3emu- repenn Crpaan n Obmo
KOHCTPYKIHH

Oruerna cTofHOCT

Canno kbm 1 smyapn 2019 r, 30 683 8377 39 060

[TpunobuTH 11 736 1231 12 967

[Tpomenu B cripaBeiiuBaTa CTOMHOCT 1 746 (111) 1 635

[ponanenu (120) e (120)

Camno kbem 31 nexemspu 2019 r. 44 045 9497 53542

Ciaenxn ¢ HEBECTHIHONHA HMOTH 10 AATATA HA FOAHIIHARA @HHHHL‘OBI\“I oTHeTr

[Tpes mecen dexkemepu 2019 r. JlpyKecTBOTO CKAIOMBA J0rOBOP 3a MOKynko-npoaakba, rno
cunata Ha Koiito npuaodusa 3EMS, naxoasua ce B ¢. Boiisoaunoso, o6mmuna Mapuua, obuto
¢ om ot 3 251 kB.Mm.

[Ipe3 mecen Jexemspn 2019 r. JIpyKecTBOTO CKIIOHMBA AOrOBOP 3a NOKYNKO-npojaxkoa, 1o
cuiata Ha koitto npuaocbusa CIPAJIH, naxopsuum ce B rp. Codms, padion Jhronun, oduwo ¢
nao or 718 Ke.M.

Ipes mecen Jexemspu 2019 r. JpyKecTBOTO CKIIOMBA J0rOBOP 3a NOKyNnko-npoaakba, no
cuiaTta Ha Koifto npuaodusa 3EMS, naxomswa ce 8 rp. [nosaus, obumnea [nosans, ¢ naoun
or 10 633 kB.m.

OB61waTa CTOMHOCT HA CHAEIKHTE 110 MOKYINKATa HA HHBECTHLIMOHHA MMOTH € B pasmep Ha 12 800
xui. as. 6es JUIC.

[Mpe3z mecen Jlexkemspu 2019 r. JlpyKecTBOTO CKAKOYBA JOrOBOP 3a 3amsHa, 10 cHiara Ha
koitro npupobusa 3EMS, naxoasua ce 8 rp. Codms, paiion Marpes, ¢ nunour or 573 KkB.Mm.
cpeuty 3EMS, naxoaswa ce B rp. Cotus, paiton Marpes, ¢ njoul ot 138 KB, M.

C,CIQJ‘IKB C HHBCCTHHHOHNH HMOTH CJI€/1 1ATATA HA NOAMIIHHES qmnanconun oTHer

[Tpes mecen Suyapu 2020 r. [lpysecTBOTO CKIIIOYBA JIOTOBOP 34 MOKYNKO-npoaax6a, no
cunata Ha Koiro npuaobusa 3EMJSI, naxoaswa ce B obwmna INomopue, ¢ naou ot 12 499
KB.M.

Tlpes meceu Suyapn 2020 r. JpywkecTBOTO CKIIOYBA [OrOBOP 3a NOKYNKo-nipogax0da, no
cunara Ha koitro npuaodusa 3EMS, naxosua ce 8 odumna HeceOwp, ¢ naow ot 14 774 kB.M.

06Lua1'a CTOMHOCT Ha CHACAKHTE MO NOKYIKaTa Ha MHBCCTHLHOHHH HMOTH cien garata Ha
roauieng puHancoB oTyeT ¢ B pasmep Ha 3 370 xun. as. 6e3 JUIC.
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B kpas Ha QunancoBata roaMHa HEABWKMMHTE HMOTH Ca OLEHEHH 110 cripase/uinBa
crofiHocT(Bik npunowene 19). Ouenkata e npeicTaBeHa BLB (MHAHCOBMS OTYET Ha
Hpyxecrsoro.

HMHBECTHUHOHHHTE UMOTH Ca OUEHEHH 110 CHPABEITIHBA CTONHOCT KbM 31 Jexemepu 2019 r. n
KbM 31 aexempu 2018 r.

Kbm 31 nexemspu 2019 r. neasrkumu mMoTH ¢ 06L@ oTueTHa ctoiinoct 51 678 xui. nB.(2018:
37 867 xun. nB.) ca 3anoxkenn karo obe3neveHue KakTo cleaABa: 3a GAaHKOBHM 3aeMu - 33 991
xuit. 18.(2018: 20 347 xuan. n1B.), 38 o6auraunoHen saem — 17 687 xun. 18.(2018: 17 520 xun.
n8.) loapoGua undopmanms e onucana B npunokenne 12 1 13.

Ornanennre noa Haem akTue Kum 31.12.2019 r. npencrasnssar 15,74 % (2018: 18,68%) or
00LIHA pasMep Ha CEKIOPHTH3NPAHWTE aKTHBH Ha JpyKecTBOTO.

[Tpuxoaure or naemu 3a 2019 r., exaauzamm Ha 919 xwi ns. (2018 r.: 1 418 xu. nB.), ca
BKJIIOYEHH B 0THeTa 3a BeeoOXBaTHHA HOX0A Ha pea , JTpuxomu ot npoaaktn”.

Kbm 31,12.2019 r. usma vennarenu Haemu kM Jlpyxkectsoro

[lpekure oneparusHn pasxoaum B pasmep Ha 320 Xwi JIB. ca ONOBECTEHH Ha pen ,Jlpekn
OnepaTHBHH pasxoaH, cebp3anu ¢ umorH” (2018 r. 385 xua. us.), or kouto 270 xun. js. ce
OTHACHT 3@ HEOTAA/ICHH N0/l HAGM HMOTH, KOHTO HE 'eHepHpaT NPUXOaH OT Haemu npes 2019 r.
(2018 r.: 193 xun. a8.) u 50 Xun. AB. ce OTHACAT 3a OTAAACHH Moji HaeM HMOTH, KOHTO
reHepupar npuxoau or vaemu npes 2019 r. (2018 r.: 192 xun. 18.).

[1pe3 2019 r. JIpy»ecTBOTO € M3BBPUIMIIO CTPOCIHKH, PEMOHTH ¥ NOJAOGPEHHA HA HEABIKUMUTE
HMOTH B pasmep Ha 44 X, 1B,

YCnoBuATa B JIM3HHIOBHTE CriopasyMeHHs ca J0roBOpPEHH MNOOTAC/THO 3a BCEKH AOrOBOp H
3aTOBa BCEKH AOroBop ciaeipa na Obue pasriejiad camoCTOATE/IHO. JIuzuHrosure AOTOBOPH HE
ChABLPIKAT MIMCKBAHETO 34 cCchnajBaHe Ha KOHKPETHH CI)HHGHCOBH HOKasaTe/in WK JIpyru
H3MCKBAHHA, OCBCH MNPaBoTO Ha coBCTBEHOCT HA JIMBHHIOAATENS.

Bw:[culme MHHHMATHH JIM3HHIOBH MOCTHIAEHHA OT OTAAAEHM M0 Haem WHBECTHLUIHOHHH
HMOTH ca NPEACTABCHH, KAKTO Clie/Ba:
MuHBaMAIHH JH3HHIOBH HOCTHILICHHA
Jlo 1 1-2 2-3 34 4-5 wansS  O6wo
rojiiHa roAMHH TOAHHH TOAHHH TOAMHM TOAHHH
XHIL. JIB. XHIL. JIB, XHWJIL. NB. XHJI. JIB, XHl. N1B. XH]. JIB. XHJL. JIB.

31 nexemspu 2019 r. 1077 990 974 974 974 4870 9 859
31 nexemspn 2018 r. 917 917 917 917 917 - 4 585

Ipeaocrasenn agancn

B xuisian aesa 31.12.2019 31.12.2018
lpenocrasenn  apaucu  3a NOKynKka Ha 3403 903
HHBECTHLMOHHH HMOTH

OBINO: 3403 903

Okonvareiinure caenku 3a npuaobMBaHe HA MHBECTHUMOHHMTE HMOTH BBB  BPb3Ka
MpeJOCTABEHN ABAHCH 32 MOKYINKA HA WHBECTHLUMOHHK UMOTH 8 pasmep Ha 2 500 xun. ns. ca
cinodeHn npes m. sauyapu 2020 r. (Buk npuiomenue 8).

ChriacHo Knay3ure B nNpeiBapHTeNHUS JOTOBOP M NOCAEABALIMTE aHekeH, 3a asanc ot 903
XHJI. JiB. COOCTBEHOCTTA BBPXY HMOTHTE CrIe/iBa Aa Gbie npexsbpiena 8 cpok 10 31.12.2020 r.
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9. TLproBeku | APYry BIeMaHus

B xuasan aesa 31.12.2019 31.12.2018
Jlanbum 3a Bu3cTaHoBABaNE 2 566 -
[TpeaocraBetn aBaHcH 130 1027
Jlpyru B3emanns, OpyTHa cyma npeju odbesieHka 652 9
OvyaksaHH KpeAWTHH 3ary0OM Ha ApPYry B3eMaHus (2) -
Jpyru B3emanns 650 9
Baemanus o1 wimentH, OpyrHa cyma npeau - 14 760
obesuenka

OuakBaHM KpeAMTHH 3arydOM Ha BlemaHua or - (15)
KJIHEHTH

BiemaHus 0T KJIHEHTH - 14 745
OBI1O: 3 346 15 781

Bsemauusta OT AaHbuM B paszMep Ha 2 566 xuia. aB. ca OpPMHpAHM OT nojiexkait Ha
BBLICTAHOBABAHE JAaHBK BBPXY AoOaBenaTa croiivoct B cpok g0 14.03.2020 r. Kbm aarata Ha
M3/aBAHE HA HACTOSWMS (MHAHCOB OTHET JAAHBKBT BBPXY /aobaBeHara crToiHOCT €
BBL3CTAHOBEH.

[TpenocraBenute asavcu ot B pasmep Ha 130 xua. nB. ca 3a nojoOpeHHs Ha HEIABHAKHMH
HMOTH,

Jlpyru B3emauus B pasmep Ha 652 xua. nB. npejpcrapissar 643 Xui. JB.- HeyCTOlKa 3a
3abaBeHH TUIALaHKus BbB BPB3Ka ¢ npoaaxkba Ha HHBECTHLIMOHEH HMOT M 9 XHIL JIB. JIPYTH.

Bewukn B3emanmns ca kparkocpound. Hernara GanaHcoBa CTOHHOCT HA THPrOBCKHTE H JIPYTH
B3CMAHMA CE NPHEMA 33 pasyMHa NPUOIN3MTEIHA OLECHKA HaA CNPABEUIHBATA UM CTOHHOCT.,

M3menenrero B pasmepa Ha KOPSKTHBA 3a OYAKBAHM KPEAMTHH 3ary0M Ha TLProOBCKHTE
B3eMaHMsa MOKe /1a ObJie NpPeACTaBeHo 1O CIC/AHUA HAUHH:

B xunsou neea 31.12.2019 31.12.2018
Canno kbm 1 suyapn (15) -
Hauucnena ouakBanm KpeanTHH 3aryOm 3a nepuoja (2) (15)
Bu3cranosena obesueHka 15
Caano kbm 31 1exemspn (2) (15)
BCHUKH THPIrOBCKH M JIPYTH B3EMaHU Ca KPAaTKOCPOUHH.

10. Tapuusn cpeicTsa H NAPHUHH eKBHBAJICHTH
B xuasan aesa 31.12.2019 r. 31.12.2018
IMapuunn cpeacrsa B Ganku 19 152
OBINO: 19 152

na_puquwre CcpelcTBa B JieBa Ca OLEHCHH 110 HOMHHAJIHATA HM CTOHHOCT, @ Te3H B
YYHAECTPaHHA BajIyTa NMo 3akmouutenHus kypc Ha BHbB kbm Kpasg Ha oT4eTHMS NEPHOA.
PasiukuTe OT NpoMAHA HA BAIYTHUTE KYPCOBE €A OTHHTAHH KaTO TEKYLUH NMPHUXOAH, CHOTBETHO
pasxoau.

11. Kanuran

Kem 31.12.2019 r. cobersennst kanuran e B pasmep Ha 10 554 xun. 18.(2018: 9 986 xuu. ns.),
KOHTO CTPYKTYPHO Ce pasnpeiend KakTo cie/pa:
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*  3ANMHCaH Kanwran

®  PEe3epB OT NnocjeBauly OUEHKH

®  3aKOHOBM pe3epBu

* Hepasnpenesena nevaiba

* Tekyiua nevyanba

11.1. Perncrpupan kannra

650
3850
844
4484
726

Hpyxkecrsoro e ¢ kanuran 650 000,00 nesa , pasnpeaenen s 650 000 Gposi OGHKHOBEHHH
GesHaYHM CBOGOAHONPEXBHLPISEMH aKUMM ¢ NMPABO HA F1AC ¢ HOMMHAIHA CTOMHOCT | Jies

BCAKA eHa.
OCHOBHUAT KANMTA/I € 3aMMCAH 1O HErOBATA HOMMHAIHA CTOHHOCT M € M3LAIO BHECeH,
Bun 31.12.2019 31.12.2018
AKUHM HANBIHO TUIATEHH 650 650

- B HAYAJI0TO HA roauHaTa 650 650

- EMUTHPAaHM TIPE3 roiMHATa - -
AKUPH HANLIHO IJIATEHH 650 650

» CobGcrsennunure Ha KanuTaaa Ha J{pyKecrBoTo, CHIMIACHO KHHIA HA AKUHOHEPHTE
kbm 31.12.2019 mspanena or Ilentpajen aenosurap, ca NpeacTaBeHH KaKTO

caensa
31 nexemspu 31 nexemspn 31 nexemepn 31 aexemspn
2019 2019 2018 2018
bpoii akunn % Bpoi akuun /4
XOJUIMHI EHTBP A/l 229224 35.27 271 424 41.76
JA® HHBECT KEINMUTBHJ
- 47 800
BHCOKO/IOXO/IEH 7.35 47 800 7.35
JIPYTH 372976 57.38 330 776 50.89
650,000 100 650,000 100
Jdoxoa na akuus
2019 2018
Tekyma nevanta (s Ji8.) 725 282 861 700
bpoii akimn 650 000 650 000
Jloxon na akuus (B JB. 32 aKuUnA) 1.12 1.33

11.2. Pezepsu

Kbm 31.12.2019 r. sakonosuTe pesepsu ca B pasmep Ha 844 XwiiieBa 1 pe3eps OT M0c/eABALLA
OLEHKA Ha aKTHBH B pasmep Ha 3 850 xua. ns. O61o pezepsu 8 pasmep Ha 4 694 xun. ne. (2018

r.: 4 732 xun.ns).

11.3. lusuaentn



HEJABHXHUMH UMOTH CODUS AJICHIL
OHUHAHCOB OTHET
KbM 31 JIEKEMBPH 2019 1,

Apyxectsoro npurmousa 2019 r. ¢ gunancos pesyarar 726 xui. as. Ciea npeoGpasysase no
wi.10 or 3JICHLI pesynrarst, KOHTO ce #BABA OCHOBA 33 U3YHCACHHE HA 3AXBJKHTENHMS 1O
3AKOH IMBHIEHT € 3ary0a, B pe3y/TaT Ha KOCTO 34 APYKECTBOTO HE € BLIHUKHAIO 3abIKeHHE
34 pasnpejensHe Ha AMBHACHTH KbM CBOMTE akLIMOHEPH 3a (punanicosara 2019 r.

12. Herexkymu nacusn

B xuasju nesa 31.12.2019 31.12.2018
SanwpKenus no GaHKOBM 3aeMH 21 176 20998
3ananmKenns no obAUratnoHeH 3aem 7 823 11735
OBIO: 28 999 32733

Kum 31.12.2019 r. [IpyKecTBOTO € KpeAHTONOMYYaTe N 10 caenuTe GaHKOBH 3aeMM!

1. baukos kpeaur Ne 80600KP-AB-3530, Awekc Nel or 26.04.2016 r., Amekc N2 or
03.10.2018 r., Anexc Ne3 ot 11.01.2019 r. u Auexe Ned ot 19.12.2019 r. kbm Hero

Hama na ckmoweane: 23.12.2014 r,

Pasyep na kpeouma: 15 270 xun. 18,

Yenoeun na dozosopa: nokyiika Ha HEABWKHMH MMOTH
Cpok na nozacseane: 23.12.2024 r.

Ocmamvk kom 31.12.2019 2. - puarocposna wact — 6 761 xun. 18.; KpaTkocpouHa yact - 569
XWi. J1B. ¥ npocpoyeHa rnagHrua 39 xui. as.

Pazvep na ruxeama — Bannauns 6a3zos sauxsen npouent (2,5 %) + nanbaska 0,3 %

Obesneuenue — 26 Op. HEABWKHMH MMOTH, CODCTBEHOCT HA APYXKECTBOTO, HAXOMALIM ce B
paznuuHn obLMHKM Ha cTpaHara, ¢ oTueTHa cToiHoeT kKbm 31.12.2019 r. B pasmep na 8 106
XMJIL. JIB.

[Tupeu no pexn ocoben 3anor BLPXy ObACwIO BIEMaHE N0 NPEABAPUTENEH JIOTOBOP 3a MOKYITKO-
npoaax6a na uensrwkum Mot or 12.05.2016 r. u aneken kbM Hero, Ha croinoet 7 500 000
espo Ge3 JIJIC.

2. bankos kpeaur Ne S80600KP-AB-3147, AwnekcNel or 27.02.2017 r., Amnekc Ne 2 or
27.04.2017 r., Anekc Ne 3 or 30.11.2017 r., Anekc Ne4 ot 13.11.2018 r. u Anexkc NeS or
16.12.2019 r. kbM Hero

Hama na cxonousane: 31.05.2014 r.

Pasmep na kpeouma: 13 050 xun. ns.

Ycaoeun na dozosopa: noxynka va HEJIBHKHMH UMOTH

Cpox na nozacasane: 01.10.2020 r.

Ocmanmrvk kom 31.12.2019 2, — kparkocpouna yact -11 700 xun. 1.,

Pazmep na auxeama — Banmanuns 6a308 nuxsed npouent (2,.5%) + nanbaska 0,5 %

Obesneuenue — HejBHKHMH HMOTH, COGCTBEHOCT Ha APYXKECTBOTO, Haxosu ce B rp. Codus,
¢ oT4eTHa cToiHoeT Kbm 31.12.2019 r. 8 pazmep Ha 13 038 xun. ns.

Bropn no pea ocoben 3anor upxy GBAELI0 BIEMAHE 110 NPEABAPHTEICH AOTOBOP 38 NOKYNKO-
npoaaxkba Ha weaswkum uMot or 12.05.2016 r. u anekcn kbm Hero, Ha croitnoer 7 500 000
espo Ges JUIC.
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3. bankor kpeaut Ne 05000PO-AA-O111, AnexcNel or 12.12.2019 r., Anekc Ne 2 or
13.12.2019 r. 1 Anexc Ne 3 o1 31.12.2019 r. kbM Hero

Hama na cnoveane: 10.12.2019 r.

Pasmep na kpeouma: 5 000 xun. ng.

Yenosusn na dozosopa: nokynka Ha HEJABWKHMH UMOTH

Cpok na nozacaeane: 01.12.2030 r.

Ocmanrok kvm 31.12.2019 2. — jearocpouna yact - 4 365 xui. fis.

Pazmep na auxeama — PJINKKK nmoc nagdaska or 2,01 nynkra, Ho He no-manko or 2.8 %.

Obesneuenue — He[ABWKHMH MMOTH, COOCTBEHOCT HA [PYIKECTBOTO, HAXOAAWM C€ B C.
Bo#soaunoso, obmuna Mapuua, ¢ oruerta croinocT kem 31.12.2019 r. 8 pasmep Ha 616 xuit.
a8, Heasrwkumu uMoTH, cOBCTBEHOCT HA ApykecTBOTO, Haxousmm ce B rp. Cotdus ¢ oTuerna
croinoeT KM 31.12.2019 1. B pazmep Ha 1 231 xun.ns.

Bropa no pea /npu nbpsa no pen no kpeaut ¢ ped. 80600KP-AB-3530/ aorosopHa unorexa
BBPXY HEABHAKMM MMOT, Haxoasw ce B rp. Jloseyw, ¢ orverna croinocr kbm 31.12.2019 r. 8
pasmep Ha 3 263 xun. 8.

4. baukos kpeaur Ne 05000KP-AA-1550

Hama na cxmovsane: 27.12.2019 1.

Pasmep na kpeduma: 10 050 xun. ns.

Yeaoeun na dozosopa: NoKynka Ha HEABMKAMM HMOTH

Cpor na nozacaeane: 25.12.2022 r,

Ocmamyk kom 31.12.2019 2. — nwarocpouna vact - 10 050 xun, s,

Paimep na auxeama — PJINIKKK mumoc nandaeka or 2,01 nyukra, Ho He no-manko ot 2.8 %.

Obeznevenue — HEBWRUM UMOT, CODCTREHOCT Ha APY/KeCTBOTO, Haxoaau ce B rp. [nosaus, ¢
otuerHa croitnoet kbm 31.12.2019 r. B pasmep na 11 000 xun. ns. Henpuxkumu nMMOTH,
cobereenoct wa ,,Open — Pasrpan™ AJl, saxonamm ce 8 rp. Pasrpan, obesnevapainn cyma B
pasmep Ha 2 500 xua.ne.

Ha 16 cenremspu 2015 r. Jlpyxkecteoro emurpa obanrauun s pasmep na 9 000 000 (aeser
mMunuoHa) espo, pasnpenenenn B 9 000 Gpos oOukHoBeHM, CBODOAHO MPEXBLPAICMH,
Ge3HANMYHHN, TUXBOHOCHH, MOMMEHHH W obelrevenn 00AUraLMK ¢ HOMHHAIHA W EMHCHOHHA
croitnoct | 000 eBpo BesKa enna.

Jluxsara no emucusTa obnuraumn e urcHpana v e B pasmep Ha 6,3 % roauiuHa JMXBa,
HauMC/IsBaHa NpH auxeexa kousenumna ISMA act/act (peanen Opoki inu B iepHo/ia KbM peasien
Gpoit anu B roauuara). OGAMIAUHOHHHAT 3a€M € 3a CPOK OT 7 FOJIMHH C LIECTMECEUHH JIMXBEHH
riamanms. [Magexure Ha rnasumuara ca Ha 9 pasuu sHocku no 1 000 000 eBpo, AbLKHMH Ha
JATATA HA BCAKO G-MECEHHO JIMXBEHO MUIAL@He OT TPeTaTa roauHa Ha obIMraluHOHHAS 3aeM JI0
TBJIHUS NAJEHK Ha eMHCHATA.

EmurentsT € ckmounn paorosop ¢ L ABB-Musecrnuuu” EOOJLl 3a goBepennk  Ha
06IHrauMoHepUTe.
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3a obe3aneveHue HA MOracsBaAHETO HA BCHYKH B3EMAHHA

13. Texkymn nacuen

Ha obnuraumonepure o
obmuraumonnus 3aem, JIpyxkecTBOTO € YYPEAWIO HMIOTEKH BBPXY COOCTBEHH HEABHIKHMM
UMOTH, Haxoaaum ce B rp. Copua ¢ oruerna croinoct 17 687 xun. ns.

B xuasan nesa 31.12.2019 | 31.12.2018
Kparkocpousa 4acT Ha AbArocpoynn GaHKOBH 3aeMM - 2Td6HUHa 12 335 942
Kparkocpouta 4acT Ha AbArocpounn GaHKOBH 3aeMM - 1xea 90 39
3aabnKeH!s 110 KpaTkocpoviu DaHKOBH 3aeMH - 2760
Kparkocpounu 3aab/keHus no obNHraltMOHeH 3aeM — 2246HUNG 3912 3911
Kparkocpounn 3aabmkenus no o0IMralHoHeH 3aemM — 1uxed 214 286
3abKeHNA KbM 10CTABYHLH 2 694 79
[Nonyuenn apancu 962 962
3a/nbKeHus KbM nepconana 2 2
Janbunn saasiokenus 93 3234
JIpyru KpaTKoCpOUHH 3aAbIKEHNA 455 59
OBI1O: 20757 12 274

Hanbunure 3aabmkenns B pasmep Ha 93 xun. 18.(2018: 233 xun. 2B.) BKAOHMBAT 3abIKEHASA

34 MECTHH AaHBLUH M TAKCH.

JIpyru KparkocpouHU 3aAbJIKEHHUA B pasmep Ha 455 Xui. JIB. BKIIOUBAT 3a/Ib/DKCHHS 32 JINXBH
No NPOCPOUEHH Maauwlanusa B pazmep Ha 297 xun. ae.(2018: 59 xun. nB.) M 3aab/DKeHMe 3a
AuBrieHT chrnacHo w10 or 3JJCHLL 8 pazmep na 158 xun. n8.(2018: nama).

Ha o060 cubpanue na akunonepure Ha apyxectsoto or 28.06.2019, e s3eto peinenune pa ce
pasnpeaenu AMBHICHT B pasmep Ha 158 xun. nesa, or neuandara sa punancosara 2018 r.

Pasnenne Ha 3ab/UKeHHNATA, TPOHITHYAIN 0T PUHARCOBA IeiiHOCT

[Tpomenute B 3anbmkennaTa Ha JlpyKecTBOTO, NPOM3ITUYALIM OT (PUHAHCOBA AEHHOCT, MOrar

na 6baar knacHQUUMpaHK, KAKTO cleasa:

31.12.2019
[TpoMenn ¢ HenapuueH xapakTep
31.12.2018 | Tlapuasm oo 31.12.2019
akers HipehaGuamms sany?r(:m KypcoBe
gg:::‘:::ﬂl“”“ " 40 671 3084 1 795 ¥ 45 550
O06uo nacusu oT
(itHancoBi aeiHoCTH 4on 3084 1795 3 45550
31.12.2018
Ilpomens ¢ Henapu4eH xapaxkrep
31,12.2017 | ‘TlapuHm 31.12.2018
noTouu I]pomemi oT
[MpuaoGusanns BATTYTHY KYDCOBE
E;;S?;:Hf“‘“ i SI73 | (13469) 2 406 : 40671
O06o nacuBM OT
P — 51734 (13 469) 2 406 - 40 671
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Otuer 3a coBCTBEHHS KANWTAN ¢ OTPA3CHH  YBEAWYEHHA M HAMAICHHA Ha COBCTBEHMS KamuTas B
Pe3yNTaT Ha OCHIIECTBEHATA AEHHOCT.

14. Cebpsann anua
Cebp3anure nuua Ha JpyKecTBOTO BKIIIOYBAT:
*  AKUMOHEpPHTE Ha APYKECTBOTO
Xonauur Lentsp AJI - akunonep ¢ 35.27% yqactue u ap.
v Open Pazrpan AJl— asuiepHo apyskectso va Xonaunr uentsp AJl
»  Kiio4oB ynpasieHcKH nepcoHa
AKO HE € M3PHYHO YNOMEHATO, TPAH3AKUMHTE ChC CBBP3AHM JIMLA HE €4 M3BBLPLIBAHU 1TPU

CHCHHANHH YCIIOBHS H HE Ca NPEOCTABAHM WK NONYVHABAHH HHKAKBH rapaHum.

14.1. Cenks ¢be CBLP3ARM JHLA

JIpy/KECTBOTO HAMA CKAIOMEHH CAENKW ChC CBLP3AHM AMLA [PE3 OTYETHHA M TPEAXOAHHSA
nepHos,.

[Moanucan e aneke 3a npomsHa B cpoka no npeasapurenen aorosop or 2017 3a nokynko-
npoaaxta na neasuamum uvor ¢ Xomauur Llenrsp AJl. ChriacHo Knay3uTe B MPeABAPHTEIHNS
AOTOBOP M AHEKCHTE KBM HEro, coOCTBEHOCTTA BLPXY MMOTA ciejiBa Aa Obae NpexBpbicHa B
cpok s0 28.08.2020 r.

14.2. Caenku ¢ KI0M0B yHPABJICHCKH NEPCORAI

Knouosnat ynparnencku nepconan na Jlpyxkecrsoro simousa CbBeT Ha AMPEKTOPHTE M
Manbanurenen aumpexrop. Pasxoaurte 3a Bb3HATPOKACHUATA HA KIIOYMOBHA YIPABACHCKH
MepeoHa ca CleaHuTe:

Kparkocpounn Bb3HArpAAICHHS 32 TEKYIATA FOAUNA &

*  BupinarpaxieHue 14
*  OcHrypoBkH 2
Obmo: 16

BuanarpaxaennaTa 3a npeaxoiHaTa roadusa ca 12 xun. Jis., ocuryposku | xui. sis.
14.3. Pazuern cbe CBLP3ANN JIHUA B KPas HA HepHoOaa

Kom 31.12.2019 r. JIpykecTBOTO MMa 3a/1bKeHHE NO nastyyed aBaue ot Xonauur Lienrsp AL
B pasmep Ha 962 xun. n8.(2018: 962 xuu. n18.), cbrnacHo npeasapuresieH aoropop ot 2017 r. u
NOCACABALLM AHEKCH 33 NOKYNKO-NPoaaxda Ha HeABHKMM UMOT (BKIK npuaoxkenne 15.1).

Koum 31.12.2019 r. JIpyKecTBOTO HMa 3abJDKEHHE 33 JIMBUICHT KbM aKUMOHEPHTE CH B pasmep
Ha 158 xun. ns.

15. ITposn3un, yCI0BHE AKTHBH H YCJIOBHH NACHBH

[1pes mecewt Anpun 2016 r. JIpy:KecTBOTO € CKIOUKIO NpejiBapHTENeH I0roBOp 3a npoaakta
Ha HEABMKMMH UMOTH, Haxoswm ce B rp. Codwus, 3a npoamkua uena B pazmep Ha 7 500 000
Espo Ges JUIC. CernacHo pasnopenbure ua [lpeaapurenuus jgorosop, Kynysaust e
Aenosupan cyma B pasmep Ha 750 000 espo no aosepuresnHa (€CKpoy) CMeTKa Ha MMETO Ha
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KbM 31 JIEKEMBPH 2019 r.

kynysaua. Ceraacno [lpeapapuresnnns A0roBop M CKIIOMEHHMTE aHEKCH CHEIKaTa ciieasa ja
Obae peanusupana B cpok 20 M.09.2020 r.

16. Kareropun ¢punancoBu AKTHBH ¥ HACHBH

banancosute cToHHOCTH Ha (PHHAHCOBHTE aKTHBH W Nacusy Ha JIpysKecTBOTO MoraT aa Guaar
MPEACTABEHH B CINEHNTE KATErOPHH:

B xuasan aesa 31.12.2019 31.12.2018
DHHAHCOBH AKTHBH
Dunancosu  akmueu, OMUUMAHU RO  AMOPMUIUPAHA
cmotinocm
BieMaHHs o1 KAHEHTH W I0CTABYHLIA - 14 869
Jpyru szemanus 652 9
[lapu 1 napuyuHK CKBUBANEHTH 19 152
671 15 030
DUHAHCOBH NACHBH
Dunanco6u nAcuGU, OMYUMARU NO  AMOPMUIUPAHA
cmoiHocm
Herekyuu nacusu:
aabipKeHHs 1o GaHKOBH 3aeMH 21176 20 998
Jaabmkenus no oGAUrauMOHHH 3aeMH 7 823 11735
Tekyum nacuen;
Kparkocpouna yact Ha Aparocpounu GaHKoBH 3aeMu 12 425 981
3aaB/DKeHHA N0 KPATKOCPOUHH BaHKOBH 3aeMH - 2760
3aabokerns no o0IHralMOHHH 3aeMH 4126 4197
Teproseky 3aabinkeHns 2694 1041
Hpyru sanwmkenns 455 3293
48 699 45 005

Bus spb3ka ¢ npunarasero na MC®O 9 Ounancosn MHCTpyMeHTH, (PHHAHCOBUTE aKTHRH Ha
JAPYKECTBOTO ca KilacHPUUMpaHH B Kareropuata (QMHAHCOBM aKTHBH, OTUMTAHM MO
aMOPTH3HpaHa CTOHHOCT. PDUHAHCOBHTE NACHBH Ca KnacHpHUMpaHy B KaTeropuaTa (PUHAHCOBH
MAacHBH, OTYHTAHH 10 AMOPTU3HPAHA CTOMHOCT.

17. Puckose, cebp3ann ¢ PUHAHCOBHTE HHCTPYMEHTH

JpyKecTBOTO € M3/I0KEHO HA PA3IMYHK BHIOBE PHCKOBE M0 OTHOLIEHHE Ha (UHAHCOBMTE CH
nuerpymenti. Haii-3naunmure Guuancos puckose, Ha KOWTO e uanoxkeno [lpyxectsoro ca
Na3apeH PHCK, KPEIUTEH PUCK W AMKBHACH PHCK.

Vnpasnennero Ha pucka Ha JIpyKeCcTBOTO ce OCHUIECTBABA OT CLBETA HA [MPEKTOPHTE.
[MpuopuTer Ha PLKOBOACTBOTO € J1a OCHIYPH KPATKOCPOYHHTE M CPEAHOCPOUHW HAPHUHM
TIOTOLH. JILAroCpouHHTe MHBECTHLMMK Ce VIIPABANBAT, TAKA Y€ 4 UMAT ALATOTpaiiHa BL3BPalaeMocT.

Beneacreue na uanonssaHero Ha (MHAHCOBH WHCTPYMEHTH JIpyiKecTBOTO € W3N0MkKeHO Ha
NasapeH pUCK U NO-KOHKPETHO HA PHUCK OT NMPOMEHH BHB BAIYTHHA KYPC, JIMXBEH PHCK, KAKTO H
PHCK OT rnipoMsHaTra Ha KOHKPETHH UCHH, KOETO <C¢€ [ObL/DKH Ha OleparuBHaTa H
HHBECTHUHOHHATa aeinocT Ha [lpyxecTsoro.
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ABaan3 HA NA3APHUSA PHCK

e Baayren pHCR - no-roismara 4acT ot cieikuTe Ha [IpykecTBoTO ce ochulecTBABAT B
Owarapeku siesa. Caenku B €BpO, HE NPEANONAraT WilaraHe Ha BANYTEeH PHCK, NOpaax
(uKCHpaHH KYPC HA @BPOTO CIPAMO JIcBa.

e Jluxsen pHCK - MoJMTHKata Ha JIpy:KecTBOTO € HAcoveHa KbM MHHHMH3HpaHe Ha
JAMXBEHHA PHCK NPH AbArocpouHo uuaHcupane. [JIpyxecTBOTO MMa ALATOCPOYHH
33€MHM, KOMTO ca ¢ (uxeupanu auxsenu npouenth. Kem 31 nexkemspn 2019 r.
JIpy)KeCTBOTO € MANOMKEHO HA PHCK OT NPOMAHA HA NA3apHUTE JIMXBEHH NMPOLECHTH TI0
OaHKOBHTE CHM 3aeMM, KOMTO Ca C TPOMEHIHMB JIMXBEH nNpoueHT. Bewuku apyru
(pMHAHCOBM aKTHBM W nacued Ha JIpykecTBoTO ca ¢ (PHKCHPAHH JIMXBEHH MPOLEHTH.
JApyrs nenoBn puckose - [[pyxKecTBOTO HAMA KPaTKOCPOUHH HHBECTHLIHH, KOMTO A2
ce THPryBaT Ha ryO/IMUeH nasap M J1a UMaT NPOMEHIHBH HUBA HA LEeHHTE.

AHANN3 HA KPEANTHHA PHCK

KpeauTHUAT PHCK NPeacTapisBa PUCKLT AQACH KOHTPAreHT Aa He 3amiarH 3ab/DKEHHETO CH
kbM JlpyscecTBoTo. JIpyKECTBOTO € MIOKEHO HA TO3M PHUCK BbB BPB3KA C PazfiMMuHM
()MHAHCOBH MHCTPYMEHTH, KATO HANp. BL3HHKBAHE HA BIEMAHWS OT KJIMEHTH, Jieno3upane Ha
cpeactea v aApyru. Manaranero na JlpyxecTBOTO Ha KPeAMTEH PHUCK € OFpaHHueHO /10 pasMepa
nHa OazancoBata CTOMHOCT HAa (JMHAHCOBHTE AKTHEW, MPH3HATH B Kpas HA OTYETHMA
nepuoji(BK npunoxenne 17).

JIpyKecTBOTO PeIOBHO CAE/H 32 HEN3ITBIHEHHETO HA 3aL/DKEHNATA HA CBOM KIHEHTH U JIPYTH
KOHTPAreHTH, YCTAHOBEHH WHAMBHAYAJIHO WAM Ha rPynH, W M3noia3sa Tasw uHdopmaums 3a
KOHTPOJI Ha KPCAWTHHA PHCK. Korato pasxolliTe HE Cca NpeKaicHO BHCOKH, cE HabaesaT
H3MNOA3BAT AaHHH 3a KPCIAWTCH peih‘uur oT l‘IJHHaHCGBH OTHETH Ha KIHEHTHTE W JIpYIrHTe
koutparedTu. lNoauTuka Ha JlpyKecTBOTO € 1a M3BBLPUIBA TPAH3AKIIMH CAMO C KOHTPAreHTH C
A00bp KpeanTeH pedTHHr. PhKoBOACTBOTO Ha JIpy:KeCTBOTO CHMTA, Y€ BCHUYKH IOPECTIOMEHATH
(lJHHl]HCOBPl AKTHBH, KOHTO Ca C HaCTBhIIHI NaackK npes npeiacTapeHHTE OTHCTHH NEpHOaH, ¢a
(MHAHCOBH aKTHRH ¢ BHCOKA KPEAMTHA OLGHKA.

JIpy>KecTBOTO He NPeJIOCTABAIO (PHHAHCOBUTE CHM AKTUBHM KaTO 00e3redeHne 10 JAPYrH CACIKH.

er}IlHTHHﬂT PHCK OTHOCHO MapH M NapHYHK EKBHBAJICHTH CE CHHUTA 384 HECBLIECTBECH, ThiH KaTO
KoHTparenTHte ca OGanku ¢ nobpa penyrauus W BHCOKA BHHIUHA OLEHKA HA KPEJAUTHMSA
peiTuHr.

OuakBaHn KpeaAHTHH 3aryOH Ca NpU3HATH B TO3M (PMHAHCOB OTYET KAKTO € NpeACcTaBeHo B
npuaokenmne 9. banaHcoBHTE CTORHOCTH ONMCAHKM NO-rOpe, NPEACTABIABAT MAKCHMAIHO
BB3MOXKHOTO M3IaraHe Ha KPeAWTEH pUcK Ha Jpy/KecTBOTO NO OTHOWIEHHE HA Te3W (PUHAHCOBH
MHCTPYMEHTH.

Crpykrypara Ha GMHAHCOBUTE aKTHBH 10 (ha3d W OTHOCMMATA KbM TAX obesilleHKa MoXxe ja
Obie npeacTaBeHa KaKTo creaBa:

®aza 1 Paza 2 ®Paza 3 Boiaukuann

W
NHPBOHAYAIHO
ChINAACHH
AKTHBH C
KpeauTHA
obesnenKa

DUHAHCOBK AKTHBY 110 aMOPTH3UPaHa CTOHHOCT

Hpyr psemanus 652 = - 2
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Ouaksann (2) - - -
KpeauTHH 3aryOu

ABAINI BA JHKBHIHEA PHCK

JIMKBHAHKAT PHCK npeacTaBasBa pUCKBT JIPYKECTBOTO Ja He MOMKe Ja IoracH CBOWTE
3aaboKeHHA. JIpyKeCTBOTO nocpeliua HyAAMTE CH OT JIMKBHAHKM CPEICTBA, KATO BHHMATENHO
CUICM MALAHMATA N0 MOFACHTENHNTE IUIAHOBE HA IBArOCPOMHHTE (DHHAHCOBH 3a1b/DKEHNA,
KaKTO W BXOAALIMTE H M3XOAAIIH NAPHYHW MOTOLM, BLIHMKBALUKW B XOAa HA ONEpPATHBHATA
nefinocr. Hyxaure or AukswinM cpeictsa ce caeast Ha Oazara na 30-AHEBHH NPOTrHO3N.
Hyxaure oT TUKBHAHK CpeicTBA B ABLArOcpoveH mwiaH - 3a nepuoan or 180 u 360 aum, ce
onpeaensaT MmeceuHo. Hysaure OT napuyHKM CpeacTBa Ce CPaBHABAT CbC 3aeMHUTE Ha
pasnonoxenue, 3a ja 6uaarT yCTAHOBEHH HANMIIBLUK MaM aeduumTn. To3m ananus onpenens
AATH 33EMHTE Ha PasIoNoKeHMUe IIe Ca A0CTATBHHH, 32 1a NOKPHIT HYKAWTEe Ha [IpykecTBOTO
3a nepHoja.

JipyxkecTBoTO Abpiku napu B Opoii, 3a Aa nocpelta AMKBHAHWTE CH HYXKAW 3a nepuoau a0 30
ann. CpezicTsa 3a ABATOCPOHHUTE JIMKBHIHN HYAUIH C& OCUIyPSBAT YPE3 3aeMH B CHOTBETHHA
pasmep u npoaaxOa Ha ABJITOCPOYHN AKTHBH.

Kbm 31 nexemspu 2019 r. nagexnte Ha JOroBOPHHTE 3aXbikeHns Ha JIpyKeCTBOTO (Chabpialin
JIUXBEHH NIAHNEAHMA, Kb ACTO € ]'TpH.TIO)KIIMD) ca 06061.1[0!‘]1*1. KaKTo cneaBa:

Texywn Herexyun
31 nexemspn 2019 r. Mo 6| Meauy | Or 1 10| Hans
mecena| 6Gml2 5| ropuun
Mecena | roamun
XHJ. XHJlL. X1, XILL
JIB. JB. JB. JIB.
3agbiKeHns 1o GaHKOBH 3aeMHU 428 | 11997| 21176 -
3anpiokenna no oO0JMrauMoHEH 3aeM (rlaBHHLA M 2324 2 266 8 438 -
JIMXBH)
ToHproBeku U ApYTrH 3aAbIKEHHUN 3149 - - -
OBHIO 5901 14263 29614 -
Texymn Hetexywn
31 nexemspn 2018 r. Ho6| Meway | Or 10| Han$
mecena| 6mul2 5| ropguun
mecena | roaunu
XHJL XHJL. XHJL | XHJL JIB.
JIB, JB, JIB.
3aasmKkeHns no GaHKOBH 3aeMH 475 3227 20998

Jaawokenus no  odnuraumoHeH 3aeM  (rnasHuua MW 2 409 2355 12813
JINXBH)

THproBeku u APYIY 3aib/KeHHA 3372 962 -

OBHIO 6256 6544| 33811

CTOﬁHOCTﬂTE. OMOBECTCHW B TC3M aHANMW3 HA NMAACKHTE HA 340B/DKCHHATA, NPEACTABIABAT
HEIMCKOHTUPAHUTE MApHYHK NOTOUM [0 AOrOBOPHTE, KOMTO MOraTt Jjia ce pasauyapar oT
0aNaHCOBUTE CTOHHOCTH HA 3aB/UKEHUATA KbM OTHETHATA [aTa.
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HEABHAHMH UMOTH CODMHSA AJICHL]
D®UHAHCOB OTYET
K'bM 31 JIEKEMBPH 2019 r.

DunancoBHTE AKTHBH KATO CpPeACTBO 34 YUPaABJAEHHE HA JIHKBH/IHHS PHCK

llpn oueHsBaHeTo W yNpaBJCHHETO HA JUKBHAHMS PHCK JIpy:KECTBOTO OTYUMTA OYAKBAHHMTE
NapHYHH MOTOUH OT (PHHAHCOBH HHCTPYMEHTH, MO-CNIEUHATHO HATHYHUTE NAPUYHU CPEACTBA M
THPrOBCKH B3eManMs. Haiuunure napuudm pecypcu M ThProBCKH B3eMaHus HaaBMiuaBsar
SHAUMTEIHO TEKYLUHTE HYK/IH OT W3XOAAUL napuyeH nortok. OuakBaHHATa HA PBKOBOACTBOTO
38 OCHIypABaHE Ha HYKHHTE NapuUYHM CcpeicTsa 3a o0CayKBaHE HA KPATKOCPOYHHTE
3a0b/DKEHH ca CBbp3aHM ¢ wiaysure or [llpeasapurenen norosop or m. 04.2020 r. 3a
nposanba Ha MHBECTHLMOHEH MMOT 3a UeHa B pasmep ua 3 320 xun. a8, Kum parata na
H3JlaBaHe Ha HacToswMa ortyer, [pyxkecTsoro e nojayunno asauc no Jlorosopa B pasmep Ha
2320 xun. a8. Kakro e onosecreno B Ilpuinoxkenue 16, curnacko anexc kbm [Npeasapurennus
aorosop 3a npoaakba va umor B rp. Codus, JIpykeTBOTO OMakBa na NoayYu B CPOK /10
m.09.2020 r. cymara no gorosopa 8 pazmep Ha 7 500 xui. espo.

18. CnpaseminBa croitnoct

Hakowu or akTusmuTe H MMACHBHTE Ha APYIKECTBOTO CE OLEHABAT HIIH NpeacTapaT W/HIHM camo
QMOBECTABAT MO CHpaBeUIHBa CTOHHOCT B OTUETA 3a (bHHﬁHCOBDTO cherosHue. Takusa ca
HHBECTHUHOHHHTE HMOTH, OTIpeIeJICHH ThProBCKH H APYI'H B3eMaHHA

Cnpaseanmsara croiiHocT Hal-00W0 NpeacTaBnsBa UEHaTa, 3a KOATO €UH aKTHB MOKE Ja
Obae pasMeHeH WIM €QHO 3aabbkeHde ga Obae M3mUIATeHO B o0MMaliHa chenka Mexay
HE3aBHCHMH Ma3apHH YHaCTHHLIM KbM JIaTATA HA OLICHABAHE.

Jlpy’KecTBOTO npHiara TPH HUBA HA HEPAPXHUHOCT, OTPA3ABALLN BAKHOCTTA Y 3HAYUMOCTTA HA
H3MON3BAHUTE DA3MCHH JAHHH 32 LIEJINTEe HA OLEHKATA:

-1 HMBO: nazapHH LEeHH (HeKOPHIMPaHK) HA AKTHBHH Ma3apH 3a WIEHTHYHH aKTHBM WIIH
MACHBH;

- 2 HMBO: BXOMAUA MHDOpPMALIMA, paziHvHA OT NA3apHH LEHHW, BKIIOYEHH Ha HHBO |,
KOSTO MOxe Ja Objie Habmojasana no OTHOINEHME HA afeH aKTHB MM Nacue, Wiu
NpAKo (T. €. KATO LIeHH) WK KOcReHO (T. €. Ha 6aza Ha ueHuTe); U
3 uuBO: BXOAAWA WHDOPMALMA 3a NaZCH aKTHB WK MACHB, KOATO He ¢ Dazupana Ha
HaO/IOAABAHN NA3APHH JaHHMN.

Konuenuusara 3a cnpaseiMBara CTOHHOCT FMpeanosiara peaimsupase Ha (MHAHCOBH
HHCTPYMeHTH upe3 npogaxkba. B nosewero cinyuau, obave, ocofeHo no oTHOUIEHHE HA
THPrOBCKHTE B3EMAHMA W 3ab/IKEHUA, M CTIO3UTHTE, PYIKECTBOTO OMAKBA 4 pealu3npa Te3u
(PMHAHCOBH aKTMBM M NAaCHBH 4Pe3 TAXHOTO UWANOCTHO OOpaTHO M3IIALIAHE HAM pecn.
noracasaHe BbB BPeMeTo. 3aToBa Te ce NpeACcTaBsT M0 TAXHATA AMOPTH3HPaHA CTOHHOCT.
PBLKOBOACTBOTO Ha  [APYKECTBOTO CHWT4, € TMPH  ChILECTBYBALMTE OOCTOATENCTBA
NPEACTABEHUTE B OTYETAa 38 (PMHAHCOBOTO CHLCTOMHME OLGHKM HA AKTUBMTE M DACHBHTE Ca
BB3MOKHO HAH-HAACKAHH, aJICKBATHH M JIOCTOBEPHHM 33 LleMTe HA (PUHAHCOBATA OTHETHOCT M
ca ONM3KO 10 TAXHATA COPaBeUIHBA CTOHHOCT, B 3@BHCHMOCT OT TEXHHMAT Xapakrep H
MaTypHTET.

Cupasemsa CTOHHOCT HA HHBECTHUHOHHH HMOTH

Cnpaseanusara CTORHOCT HA MHBECTUUHOHHUTE MMOTH Ha JIpy:KeCcTBOTO € onpeaeseHa Ha
Gasara na JOKIA/LHM HA HE3ABUCHMH JIHLEH3HPAHH OUCHHTEH.

JpyKecTBOTO HMa 1PHETH KPUTEPHH 38 HACMAHE HA BLHUIHH OUECHHTENH 38 WHBECTHLIMOHHWTE
UMOTH. TIpHNOKEHHETO HA OLIEHBYHM NOAXOAH M TEXHHKH, KAKTO M M3MOJI3BAHMTE BXOANLUNA
NAHHH 32 H3MEpBAHE Ha CIPABEUIMBA CTOHHOCT ca 00EKT Ha 3aab/KHTENHO o0chiIaHe W
KOOPAHHHPAHE MENY BHHIIHMUTE EKCNEPTH-OLCHHTENH W PHLKOBOJACTBOTO HA JPYHKECTBOTO,
KaKTO M [PUEMAHETO HA M3[1aBAHWTE OLICHWTEJICKHM AOKNaAH — 0coDeHoO Mno OTHOLIEHHe Ha
CBILECTBEHHTE NPEANONOKEHHS W KpaliHUTE 3aK/OMEHMS M NPEANOIOKEHHS 3a paiMepa Ha
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HEJIBMDKUMH MMOTH CO®US ALICHLL
G®UHAHCOB OTYET
K'bM 31 IEKEMBPH 2019 .,

cripaBejnuBata CroiiHocT. (MUHANHUTE OUCHKM noiexkar wa oaobpenwe or Cueera Ha
QUpEKTOpHTE.
Caeanara tabimua npejcTass HUBATa B Hepapxusta na nepuuancosn akTusu kum 31

nexemspu 2019 r. u 31 pexemepn 2018 r., OHEHNBANH NEPHOAMYHO 1O CHPABELIHBA

CTOMHOCT:
31 nexemspn 2019 r. Huso 3 Obmo
XHJIL, JIB. XHJI. 1B,
HuBecTHUHOHHN HMOTH: 53 542 53 542
- 3EMH W CrpaaM 53 542 53 542
31 nexemBpu 2018 r. Huso 3 Obtmo
XML JIB. XHJL JIB.
HusecTHUHOHHEN HMOTH: 39 060 39 060
- 3eMM H Crpaau 39 060 39 060

Ilpn onpesensse Ha cnpaseuIMBaTa CTOHHOCT HA MHBECTHLIMOHHMTE MMOTH C€ MpHJIArar
PasIHYHKH OLUEHBLYHH TEXHMKH, KOMTO Omxa Onan noaxoaswu cnpamo cneuudukata na
CHOTBETHHTE YC/IOBMS M O0EKTH, W 3a KOMTO Ce pasnosara ¢ joctarhuHa 6a3za or BXOASUH
AanHu. M3nonsear ce TpUTE JOMYCTHMH MOAXOMA, NAZAPHHA, PUXOAHHA H Pa3XOAHUS TIOAXOL.

3ems ¥ npomuinenn crpaau (Huso 3)

HanossBanuTe METOM 34 Onpeae/ismHe Ha crpase/uiHBaTa CTOHHOCT HA HEABHKMMHTE HMOTH ca
METOJIA Ha BB3CTAHOBHTENHATA CTOHHOCT W METOMa Ha MA3APHHUTE aHalo03M. H3senenara
Cripase/uivpa CTOMHOCT M NO ABarTa MeToaa e Dan3ka.

MeToabT Ha BBICTAHOBUTENHATA CTOHHOCT 33 OLEHKA HA HEABMKHMH MMOTH € OCHOBAH Ha
pasxouTe 1O TAXHOTO ChH3AaBaHEC HWIH 3amMsaHa. Tosu METOA € €IHH OT OCHOBHHTC TpPH
onpejensHe Ha rnalapHata CTOHHOCT Ha crpajata W ce 0Oasupa Ha KaiKylupaHe Ha
Bh3CTAHOBMTE/IHATA CTOHHOCT HA CrpajaTa KbM MOMEHTa Ha ouenkara. CtofiHOoCTTa HA MMOTA
Ce onpeaens OT PasxoJHTe 3a anﬂOﬁHﬂaHC HAa TEPCHA H CL3AABAHCTO HAa BCHYKH nonoﬁpenm
BBPXY HEro — crpaiM, Chopbakenus, 61aroycTpoiicTBeHH MEPONIPHATHA H JIP. C OTYHCIEHHS HA
CYMH 338 RKOMIICHCHpaHE Ha HEAOCTATBUMTE MM, T.€. OTpaseHMH ca B/IHAHHETO Ha
00€3LEHABAHETO OT BB3PACT, CTPOMTEIHM HEAOCTATHUN W NMOBPEAH, (YHKUHOHATHO W
MKOHOMMYECKO oDe3lieHABaHe, KOWTO Ce ONpeie/sT B [IPOUEHTH OT Bb3CTAHOBHTEIHATA
CTOHHOCT Ha crpajsara, Ha 0a3za Ha eKcrnepren ornea M HasmqHa uudopmauns. 3a uenra ce
H3NON3BAT CPABHHUTEC/THM, CPEIAHH CTPOMTEIHH LCHH HA KBaapaTeH METLP P3IT na pasiiH4HH
BHAOBE HOBOM3IpaACHH 0BEeKTH € aHANIOIMYHO (p)’HKl.lHOHaJ‘IHD npeaHas’HavyeHne, KOHCTPYKLIHA,
) 0CcODEHOCTH HAa W3NMBLIHEHHE Ha AONBJIAHUTENHM, AOBBPIIHTEIHM, HHCTANAUHOHHH H
ap.paboru.

Mo cosiTa CHIMHOCT METOILT Ha MA3APHUTE AHANIO3M, MPEACTABIABA MPEHACAHE HA CTOHHOCTTA
pealn3upaHa Ha Nasapa 3a WACHTHYHK HAH NOA00OHH HMOTH, BBPXY HMOTA, KOHTO € npeamer Ha
ouenkara. B ocHoBaTa Ha MeTO/Ia Ha NA3APHHUTE AHAIO3M JIEXKH CHHOCTABAHETO Ha OLICHABAHUA
MMOT € NOAOOHM WIM MIACHTHMHH MMOTH, KOMTO ca OuiaM mnpeamer Ha AeHCTBHTEIHO
peanu3upaHd CAJKM WM HA TAKWBA, KOWTO Ce NpeanaraT Ha nasapa, KOPHUIMpaHH 3a
cneunduunn Koe(puIMeHTH 3a CLCTOAHME, 3a QyHKUMOHATHOCT, 3a MecTononokenue. [lpes
2019 r. Tesmn koe(puuMeHTH 3a crpaauTe ca B auanasona or (-10) no (-30%), a 3a 3emsaTa or (-
3%) no 10% . Ilpunoxen e ¥ KOPeKLUMOHEH KOSPUUMEHT 3a nasapHa peainsals B HanasoHa
ot 0,80 g0 0,90.

CBLU.CCTBGHH Heuaﬁmonaaanu AaHHH ¢a CEbLP3aHH C KOPCKLMATA 3a CﬁellHd’H‘!HHTC 3a 3EMHTE H
crpaante Ha [pyxecrsoro haxropu. Crenenta u NocokaTa Ha Ta3u KOpeKLHs 3asKcH ot Gpos
W XapakTepuUCTHKHTE Ha HabloAaBaHHTE nasapHu CAEAKM ¢ noaoOHM MMOTH, KOMTO ca
H3NOJ3BAHK 34 LENWTE Ha OLeHKaTa. B'I:HPEKH e TEe3M JlaHHH ca cyﬁemnua npeLeHka,
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HEJABHXHMH UMOTH CODUSA AJICHIL]
OMHAHCOB OTYET
K'bM 31 IEKEMBPH 2019 r,

PBKOBOJICTBOTO CYMTA, 4 Kpaﬁuam OleHKa He OM Ce MOBJMANA 3HAYMHTE/IHO OT Apyrua
BBLIMOIKHH NPEATIONOKEHHA.

3ems (Hupo3)

C orsiea Ha MpaBHUTE, TEXHHYECKWTE W MA3APHHTE XapaKTePHCTHKN HA HMOTA, KAKTO M LEeITa
Ha OUEHKATa JIMUCH3MPAHHAT OLCHUTE] € NpHel TernoBHH KoeQHUHeHTH 3a OTAeIHWTE
METO[IH, C KOHTO € H3BEJCHO 3aK/IIOUEHHE 3a CIPABe/UTHRATA NA3apHa CTOWHOCT Ha BAHAJCCET
Opos nozemnenn wumora. Ternosuure koeduumentd ca 040 3a merona Ha ocCrarsHHATA
croitnoet # 0.60 3a meToAa HA CpaBHUTENHATA CTOHHOCT.,

Memoovm wa ocmamvunama cmounocm c€ W3NOA3BA, KOraro 3a A4leH WMOT ChUIeCTBYBa
IUIAHOBA BBLIMOXKHOCT 3a 3acTpossade no Baeinn B cuna 3PIT u K3CTI, a chuto u koraro e
HJIALE CJIEMEHT Ha HEeNpoABEHA CTOWHOCT, KOATO MOJMKE JIa W3je3e HasBe Npu onpejeieHH
KanuTanosaokenus 3a paspaborsane na umorta. OcrarbuHata CTOHHOCT Ha HMOTa
MPeACTaB/AABA PA3IMKATA MEXKIY CTOHHOCTTA cie/l pa3padoTBaHeTo My M ITBJHHTE Pa3sxo/y 3a
pazpaborBaHeTo My(HMHBECTHIHOHHATA MY CTOHHOCT HO TekyuM nazapuu uenu). C nomourra
Ha EKCMEPTHH pasuyeT ce MPOrHo3upa pasMepa Ha Hal-BEPOATHHTE MHBECTULMH, KOMTO
TpsaOBa [a ce NMpeABHNT 3a Pa3sBUBAHETO HA HeABWKHMHMS MMOT. Ha npaktika MeToasT ce
ABABA KOMOMHALIMA OT pasxOJHUs M NPHXOAHHA NOAXOAW 34 OnpelensHe Ha nas’apHH
croitHocTy. BpyrHara croiiHOCT Ha pazpaloTBaHETO HA MMOTA (MHBECTHIMOHHATA MY
croiinoeT-UC) umoTa BKIIOMBA NPEAIPOEKTHH, MPOEKTHH, CTPOMTEIHH W JIONMLJIHHTEIHH
Pasxo/ii M NazapHaTa CTOHHOCT HAa XHIOTETUYHO MIH niaHoso(no ogobpen paboTen npoekt)
3acTposBaHe Ha nosemiaeHns umoT. leyanbara Ha CTPOUTENHHS NPEANPHEMAY-U3ITBIIHATEN Ha
obekTa ype3 pbanarane, Chilo € BKIIOYEHA B cTpouTenHuTe pasxoad. Ciea nporHosipaHe Ha
BCHYKH Onaemm NapuyHy MOTOUM ce u3bupa NOAXOAA1L JINXBEH
[IPOLIEHT(CPEAHOONTHMHCTHUHA MPOIHO3a 3a ,,HOPMA HA BB3BPHILAEMOCT™ HA HHBECTHLIMATA), C
KOWTO ce onpeaens HerHara um Hactoawa croinoct(HHC). Pasnukara mexny HHC n MIC ce
ABABA M HAW-BEPOATHATA OCTATHLYHA CTOMHOCT HA HMOTA KbM Jatarta Ha ouenspanero. C uen na
Ce OTHETAT W HAMAAT PUCKOBETE 32 MHBECTHTOPA, noay4exara OpyTHa nasapHa CTOHHOCT Ha
MO3eMICHHS KMOT, Ce KOpHUrupa(HamMansiea) ¢ MyJITHIUIMUMPaH KopekunoneH koeduument-Km,
OTpa3aBalll BAMAHMETO HA PasXOAWTE 33 NOKYNKO-Npojakda Ha HMOTA, JMncara Ha
MOCTBIUIEHWS 32 MEPHOJA HA PAa3BUTHE HA MHBECTHMLIMOHHHS NMPOEKT U 3aryduTe OT JMXBH 10
JENO3HT HA HHBECTHIHATA.

Ouenkata no MeToawT Ha OcTaTLMHATA CTOMHOCT ce Basupa Ha HaOmOnABAHH CTOMHOCTH 3a
M3rPAXIaHe Ha Crpajin Ha KB. MeThp cbriacHo eratonn Ha CEK, newanba na npeanpuemava
cowraacHo gasnn Ha CEK, npuxoa or Haem Ha 6asza crarucetiyecka nHdopmanus u 6aza nanuu
Ha eKcrepra.

Hanomssanure HeHaGIIONaBaAHH NaHHH, B T.4. Pasxoid 3a CTONAHHCBAHE, PHCK OT OTHAJgaHe Ha
HaeMa HiH zaryﬁa Ca onpeaeneHH CKCrepTHO.

Bxoasumre AanHu, H3NOA3BAHK NPH OueHsBaHeTo KbM 31 nexemepu 2019 r., ca kakTo ciesa:

CrofinocT 3a warpaxknane Ha crpagara no bJIC

(eranonn na CEK 300 eBpo/kB.M.
Puck oT otnanane Ha Haema uiH 3aryba 8%
Jluxeena cTaBka 3a 3aCTPOCHHA UMOT 6%
INewanba 3a npeanpremava 15%
Km 1.534

[To cBosiTa CHIIHOCT MCTOABLT Ha TIA3APHHTE AHANO3H, NMPEICTaBisiBa NMPeHAciHe Ha CTOHHOCTTA
peajin3vpaHa Ha rasapa 3a HACHTHYHW WIH I'IO,[I,OﬁHH HMOTH, BbPXY HMOTA, KOHTO € MPeaAMET Ha
OLEeHKaTa. B ocHoBata Ha METOMA Ha NA3APHHUTE AHAJIO3H JIEKH CBIIOCTABAHETO Ha OLUCHABAHHA
MMOT € MOAOOHH WK MIACHTHMHH HMOTH, KOMTO ca OMIM npeaMeT Ha AeHCTBUTEHO
peau3Mpaln CACIKH WIH HAa TakKWMBa, KOMTO €€ NpelaraT Ha nasapa, KOpPHIHpaHW 3a
crietduuHn KoeHUMEHTH 3a ChCTOSHME, 3a (QYHKIMOHAIHOCT, 38 Mectononokenue, Ilpes
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HEJABHXHUMH UMOTH CODKA AICHLL
GHHAHCOB OTHET
KbM 31 IEKEMBPH 2019 r.

2019 r. resm koedmumenTn ca B ananazona or (-10) o 3%. lNpunoxken e M KOPEKUHOHEH
koedMiMeHT 3a nasapua peanuzaums 0,85,

Odmc crpanu, ThProBekH M CKAAZOBK nometuenus, sema (Huso 3)

Ouenkara Ha 0DeKTHTE € W3rOTBEHA NO METOAA Ha cpasHuTenHuTe npoaaxtu, KopekrHocrra
HA METO/Ia € CBBP3aH C HAIMYME HA JOCTOBEPHA M JOCTATHLUHO MpeicTaBuTenta uudopmaums
3a:

M30pann eranonun o0exTH — CXOAHW HMOTH Ha OLEHABAHHMA, YMATO Na3apHa lLieHa e
u3secTHa Ha Gaza ckimoueHw wim npeutaranu (odeprHu) UeHH HA eTAIOHHH ODEKTH,
PO KOETO C€ M3BLPLIBAT KOPEKLIWM, NMPOMITHHALLM OT OCOGEHOCTHTE HA OLICHABAHMS
obekT;

l'lo,uﬁop Ha nasapmi MHOXHTENH — CBOTHOILLUECHHE Mex\'.n,y LHEeHaTa Ha oﬁelrra H ,upyr
NOKasaTel 3a HEro, HYHATO CTOMHOCT € M3BEeCTHA Kakro 34 ETIVIOHHMA, Taka M 3a
OUeHABaHUA 0OEKT.

Hanonssa ce odeprua uewoBa uudopmaums Ha MMOTH B paiioHa Ha ouexaBaHus ofekT or
Opokepckn (MpMH, CrEUHANIHINPAHW BECTHMLIM, CIUCAHWA, HHTEPHET, KOETO OCHTypsBa
NPEACTABUTENHOCT Ha M3NOA3BaHuTe AaHHM. M3sbpuusat ce Kopekuuu 3a  odeprHoCT,
MECTOMNONOKEHNE, IUIONL, M3IFPALCHOCT Ha HHQPACTPYKTYPA, TEeKYIIO ChCTOAHME W Jp.
(haxkTopn, ¢ KOETO € NOCTUIHATO MAKCHMAIIHO A0DIIKABAHE HA NAPAMETPUTE HA OLEHABAHWA
MMOT ¢ u3nonssanurTe opeprun nanuu. Kopekumonunre koeduumenTi ca B auanason or 2%
no 15%.

Havannoro canio Ha HepuHAHCOBHTE aKTHBH Ha HMBO 3 Moke ja Obje pasHEHO ¢ KpaiHOTO

MM CAJII0 KM OTHETHATA J1aTa, KaAKTO clieiBa

2019 Husectnunonnn
HMOTH
XHJL JIB,
Canno kbm | suyapu 2019 . 39 060
[Mewanbu unm 3arybu, npussatu B nevanbata Wiau
sarybara:
- fpoMAHa B CrpaseiMBaTa  CTOMHOCT  HA 1 635
HHBECTHUMOHHH UMOTH
IMokynkwm 12 967
[TponasxGu (120)
Canno kum 31 nexemspu 2019 1, 53542
Cyma, sinovena B nevanbGara wad sarybara Ha pen
LIpomsana B crnpapeanveara CTOHHOCT Ha
HHBECTHLIHOHHH  MMOTH, HETO", B pe3yarar Ha
Hepeanusupanu nedandu  wiam  3arybu  or  akTusu,
JbPAKAHH KbM Kpas Ha OTHETHHA NEPHOA 1635
2018 HusecTnunonnn
HMOTH
XHJL JIB.
Canno kuMm | anyapu 2018 r. 59215
TMewanGu wnm 3arydM, npusHaty B nevandara wiu
3aryOara;
- TNpoMsHa B CHpaBeaaMBaTa  CTOHHOCT  Ha 1 206
MHBECTHLIHOHHH HMOTH
[Mokynkn 2
Iponau6u (21 873)
Camno kbm 31 nexemspn 2018 r. 39 060
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HEJIBUXKMMHW HMOTH CODHA AJICHLL
OUHAHCOB OTHET
KbM 31 IEKEMBFH 2019 r.

Cyma, Biovena B nevanbara wiam 3arydbara Ha pen
wIpomana B cnpase/yisata  CTOHHOCT  Ha
WHBECTHLMOHHH UMOTH", B PE3YATAT HA HEPEAIHIHPAHH
neqanOoH WK 3arybH OT aKTHBH, AbPKAHH KbM Kpas Ha
OTYETHUSA NMEPHOL 1206

19.ITonnTHKa 32 yupaB/ieHne HA KAaNHTAIA
JIpyKecTBOTO YNpasasBa Kanuraia cH Taka, Ye 1a OCHIypu:

- ChasBpaHE Ha 3aKOHOBHTE H3HCKBaAHHA OTHOCHO JIpylKecTBa CbC  CriCclHaiHa
HHBECTHILIMOHHA LIEJT;

- (DYHKUHOHHPAHETO CH KATO ACHCTBAILO NPEANPHATHE;

- MakCHMaJIHA  BBH3BPAIIAEMOCT 3a  COOCTBEHHUMTE, upe3 OATHMH3aUWis  Ha
CHOTHOLIEHHETO MEHULY ABAr W Kanuran (Bb3BpallaeMocTra Ha WHBECTHPAHHSA
KarnuTasnm).

Lenra na PBKOBOACTBOTO € Aa NOAABPKA JOBEPHETO HA HHBECTUTOPHTE, KPEAHTOPHTE W
nazapa M J1a rapanTipa GbeL10TO pasBHTHE HA JIPYKECTBOTO,

PukososcTeoTto  Ha  Jlpy)kecTBOTO  onpejens  pasmepa  Ha  HeoOXOAMMMA  KanuTan
MPONOPUHOHATHO HA HUBOTO HAa PHCK, ¢ KOWTO €€ XApaKTEPH3HpAT OTAE/IHHTE JCHHOCTH.
IMopnbpikaneTo U KOPUIrMPaHETO HA KANWTANOBATa CTPYKTYPA C€ M3BBLPLIBA B TACHA BPb3KA C
NPOMCHHTE B HKOHOMHYCCKHTC YCIIOBHA, KAKTO H B mBIlCHMOCT OT HHBOTO Ha PHCK, NMPHCHILILO
HA CHOTBETHHTE AKTHBH, B KOMTO ce wHBECTHPa, OCHOBHUTE MHCTPYMEHTH, KOMTO C€ M3INON3BaT
3a YIpaB/IeHHe Ha KarmuTanoBaTa CTPYKTYpa ca: AHBHACHTHA NOAUTHEKA; Npojakda Ha aKTHBM, C
el HaAaMAIABAHE HA HUBOTO HA 3aJUTbHHANOCT H Ap. Beunukn peluenya 3a NnpoMeHH B TasH
HACOKA Ce B3EMAT NpH OTUMTAHE Ha OanaHca MEKIY UEHATA W PUCKOBETE, MPHUCHILK Ha
Pa’sIM4HHUTE HITOYMHHLIK HaA ¢1maﬂcnpaﬂe.

CBOTHOIEHHETO ABAT/Kanuran e ApPEACTaBeHO NO-A0aY:

31.12.2019 31.12.2018

XHJI. JIB. XHJL JIB,

Jlwar (061110 33eMH W 3aIBJHKEHHA) 49 756 45 007
[Tapuunn cpeacTra (19) (152)
Heren abar 49 737 44 855
Cobersen kanuTan 10 554 9 986
O6uo kanuTan(cobCTBeH KanuTal + HeTeH IAbAr) 60 291 54 841
Koedpuunent na sajavausaocr(neren ab/iar/obumo 82% 82%

KANNTAaI)

20. CuOuTHe cjea Kpas HA OTHYETHHSA HepHo

CiaodeH e aHeKke KbM A0roBop 3a 6aHKOB KpeauT 3a 3aruiatiare ot JlpykecTsoTo Ha peoBHa
JIMXBA, ©KEMECeHHO Ha 25-TO YMCI0 HA BCERH KaJleHAapeH mecell,

Ilpes m. auyapu 2020 r. JIpyxkecTBoT0 € NPHAOOHIO0 HHBECTHUHOHHH HMOTH, HAXOAALIK ¢ B
obwmna [Momopre n obwmna HeceGbp (B npuinomkenue 8).
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HEABHXHMHW UMOTH COOUA AJICHLL
MHHAHCOB OTYET
K'BM 31 JIEKEMBPH 2019 .,

[lpez m.04.2020 r. e cKIOMEH npeaBapuTe/ieH [OTOBOP 3a [OKynko-rnpopaxba Ha
MHBECTHLIHOHEH MMOT, M0 CHAATa Ha KOHTO JpyKeCcTBOTO € NoAyquio apaHcoBO ulallaHe B
pasmep Ha 2 320 xun. as.

Ha 22.01.2020 CeBerbT Ha AHPEKTOPHTE € B3ejl PEHIEHHE 3a NpoOMAHAa Ha ajpeca 3a
Kopecnonaenuna Ha Jlpyxecrsoro kakro caeasa: rp. Codus 1000, yn. I'eopru Pakoscku
Nel32, Bx. A, er.1, ouc 3. [pomsnara e Bnucana B AreHitns no snucanuata Ha 26.02.2020 r

HJIBH‘I‘H(i]H UHPAHO € H CIACAHOTO 3HAYMHTEIHO HEKOPHITHPpALLLO cuOHTHE:

B wasanoro wa 2020 r. nopaau pasnpocrpaHeHdero Ha HoB koponaeupyc (Covid-19) B
cBeTOoBeH Maiad ce nossuxa saTpyaHeHus B OM3Heca W MKOHOMMYECKATa ACHHOCT Ha peauiia
NPEANpUATHS M Uend MKOHOMHuecKkH otpacan. Ha 11.03.2020 r. CserosHara 3jpasHa
oprasmsalis 00SBH M HANHYHETO Ha nanaeMus ot kopoHasupye (Covid-19). Ha 13 mapr 2020
I. OBATAPCKOTO NPaBUTENICTBO W OBLATAPCKHAT NapiaaMeHT 00ABMXa U3BBLHPEAHO NMONOKEHHE 3a
Nepuoal OT eMH Mecell (MPOABIIKEHO C Olle eIHH Mecell BIOCIe/ACTBHE) U BBHBEAC CTPOrH
MepknM 3a Xxopara M OuzHeca, cren koeto MaApkata Oe 3aMeHeHa C  H3BbHpeaHaA
enuaemuonornysa oberanorka 10 31 wan 2020 r.

JlbpkaBHUTE BJACTH B TOBA YHCJAO HALZOPHUTE W PEryjaTOPHUTE OPraHK npeanpuexa
AEHCTBUS B OMMT 3a OrpaHMYaBaHe HA HEraTHBHOTO BBLIACHCTBME BBLPXY nasapure M
MKOHOMHKHTE Ha JIBPXKABMTE, HO BBIPEKH TOBA PasnpOCTPAHEHHETO HA BHPYCA OKa3Ba CHIIHO
HEONArONpUATHO BAMAHME BBPXY MKOHOMMHECKATA aKTHBHOCT, (POHAOBMTE nasapu, Typuima,
TPAHCIIOPTA W PeIHLA APYTH HHAYCTPHU.

PBKOBOACTBOTO Ha APYIKECTBOTO BHHUMATC/IHO aHaIM3Mpa MOTCHIHATIHHATE CCI]CKTI‘I oT
NaHjaeMHATa H [pelnpHeMa MEpKH 33 CMEKYaBaHE HA HEraTHBHHTE TNOC/ICAHIIH 34
q.)}i HAHCOBOTO CHCTOAHHE H MKOHOMUYECKHTE PE3YTATH Ha JIPYKECTBOTO.

Toil Karo CHTYaUMATa M NPEANPHETHTE MEPKH OT ABPKABHWTE BAACTH €A H3KIIOYHTENHO
JHHAMHYHH, PBKOBOACTBOTO Ha JIPYyKECTBOTO HE € B ChCTOSHME KOJMMECTBEHO Ja OLEHH
BIMAHHETO HA KOPOHABHPYC NAHAEMHATa BBPXY OBACHIOTO (MHAHCOBO CHCTOAHHE M
pesyarature oT aeitHoctra my. [lpomsHara B Gushec cpesara 61 Mornia j1a aosefie 10 npoMsHa
B OanaHCoOBHTE CTOMHOCTH HA AKTHBMTE HA [APYKECTBOTO, KOMTO BLB (DMHAHCOBMS OTHET ca
OLEHEHW CJIeA M3BBPIIBAHETO Ha peaHla TIPEeUeHKH M JIONYCKaHWs OT CcTpana Ha
PBLKOBOACTBOTO, OTUMTAlKKM Hali-HajexaHaTa HaiuuHa wHpopMaums KbM Jarara  Ha
npubAMINTENIHHTE OLIeHKH. PLKORBOACTBOTO CuMTa, ue BBLIJICHCTBHETO HA NAHAEMUATA MOXKE J1a
AOBeIe A0 BOAATHIHOCT Ha nasapa Ha uMorure B Buarapua u € BL3MOKHO /1a HMa HEraTUBHM
edextn BbpXy OBACIOTO (PMHAHCOBO CHCTOSHHE M pe3yiTaTuTe OT AeiinocTra my. Crenenta,
J10 KOATO J[py’)KeCTBOTO WIe MOHEce HEraTHBHH e(PEKTH 3aBHCH NPAKO OT NPOALIKHTEIHOCTTA
Ha Ta3H HOBA Heno3Hata O0CTAHOBKA W MKOHOMMYECKUTE MEPKH, KOWTO AMPEKTHO 3acarar
Ousneca.

He ca su3uMKHANH APYIH KOPHIMPaLH ¥ 3HAYUTEIHN HEKOPHIHpaln ChOMTHS MEXY Jarara
Ha (PUHAHCOBHA OTHET W ATATA HA OTOPU3HPAHETO MY 3a H3/laBaHe,

21. Onobpenne na puHaAHCOB OTHET
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