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Manopag n 043 ,UeaH HueaHWH" — ceno
[o6poneso — ECKO vacr
ONbKHUK O6wmHa boposaH
Pazmep Ha B3emaHeTO 734 435,57 ne.
CobCcTBEHUMK Ha B3eMaHeTo “EHemoHa” ALl
MocTbnneHuna 76 Mece4yHU BHOCKMU
LleHa Ha 3aKynyBaHe 485 268,25 n..
' MeTon Ha oueHKa MeTtoa Ha AWCKOHTUpaHe Ha O4YaKBaHUTe
Napu4HK NOTOLM
[laTa Ha CK/IDYBaHe Ha caenka: 26.04.2012 .

16-T0 B3emaHe

Ne Ha [lorosop Nel14/16.05.2011r.

Npegmet Ha [lorosopa M3nbaHEHWE Ha MHXKEHEPUHT 33
eHeproeeKTMBHU MEPONPUATHA C rapaHTUpPaH
pPe3ynTaT M CbNbTCTBALLM PEMOHTHM paboTw 3a
nakeTa ot crpagam Ha LAl , Towka MeTposa” —
ceno bopoeaH, O3 ,Opwuii MarapuH” — ceno
Manopag v 043 ,MBaH HueaHUH" — ceno
Jobponeso — CPP vact

ONbHUK 06wmHa boposaH

Pasmep Ha B3emaHeTO 610 605,43 ne.

CobcTBEHUMK Ha B3eMaHETo “EHemoHa” A

MocTbnneHua 76 MmeceyHu BHOCKM

LleHa Ha 3aKkynyBaHe 403 449,25 ns..

MeTon, Ha OUEeHKa MeTog Ha AWUCKOHTMPAHe Ha OYaKBaHuTe

napuv4HK NOTOLM
[aTa Ha cknloYBaHe Ha caenka: 26.04.2012 .

17-to B3emaHe

Ne Ha floroBop Horosop or 29.7.2013 r. wn pgon.
cnopasymenue ot 28.8.2013 r.
MNpeamet Ha [orosopa LM3NBAHEHWE Ha MepKM 33 eHepruiHa

epeKTUBHOCT B OBWMHCKKM obwecTBeHu
crpagu” B8 obmHa Crapa 3aropa

LONBHHUK KoHcopumym  ,EHemoHa-Mekom  Komepc”
A33a
Pazmep Ha B3emaHeTo 450 000,00 ns.
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CobcTBEHMK Ha  B3emaHeto /[

UegeHT
LecnoHep

MNoctenneHna
LeHa Ha npexBbpnaHe

[aTta Ha caenka

18-10 BzemaHe
Ne Ha [lorosop

MNpegmeT Ha [oroeopa

ONbXHUK

Pasmep Ha B3emaHeTo
CobcTBEHMK Ha  B3emaHeto [/

UegeHT
LlecnoHep

MoctenneHus
LleHa Ha npexebpasHe

[ata Ha cgenka

19-To BzemaHe
Ne Ha foroeop

MpegmeT Ha JoroBopa

ONbXHUK

Pazmep Ha B3emaHeTo
CobcrBeHMK Ha B3emaHeTo / LegeHT

LlecnoHep

MoctenneHums
LleHa Ha npexBbpnsaHe

[lata Ha caenka

ya. Kocma AyaueB 20, em.3 takc: 02/ 80 54 837

i Codun 1113, kK. Neo Mune8 | men.: 02/ 80 54 880
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»CTYANO 32 WHBECTULMOHHO nNpoeKkTMpaHe”
oof

»POHA 32 eHepreTMKa W eHepruiHu
nKkoHomum — PEEN” ALCUL
1 meceyHa BHOCKa
444 078,95 ns..

12.10.2013r.

Jorosop oT 2972013 r. w pgon.
cnopasymeHue ot 28.8.2013 r.
4A3MbAHEHWE Ha MepKM 3a eHepruitHa
edpeKTUBHOCT B O6LWMHCKM  obLuiecTBeHM
crpagu” B obwmHa Crapa 3aropa
KoHcopumym  ,EHemoHa-UBkom  Komepc'
A33[
183 000 nB.
»CTYAMO 32 MHBECTULMOHHO NpOeKTMpaHe”
oo

»POHA 3@ eHepreTMka W eHepruiHu
MKoHomuun — PEEN” AOCUL
1 meceyHa BHOCKa
180592,11 ne.

14.10.2013 r.

'

Joroeop or 29.7.2013 r. wn pon.
cnopasymeHue ot 28.8.2013 r.
JM3NbAHEHWe Ha MepKM 33 eHepruitHa
epeKTUBHOCT B OBWMHCKM obLwecTBeHu
crpaam” B obwmHa Crapa 3aropa
KoHcopuuym ,EHemoHa-MBkOoM  Komepc”
A334
406 000 ns.
~CTYAMO 33 WMHBECTMUMOHHO nNpoeKTupaHe”
ooAa

»POHA 33 eHepreTMKa W eHepruiHm
MKoHomun — GEEN” AACUL,
1 mece4yHa BHOCKa
400 657,89ns.

16.10.2013 .
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20-80 B3emaHe

Ne Ha Jorosop Lorosop or 29.7.2013 r. wn pon.
cnopasymeHue ot 28.8.2013 r.
MNpeameTt Ha Jorosopa #M3Mb/IHEHWE Ha MepKW 3a eHepruiiHa

epeKTMBHOCT B OBWMHCKK obwecTBeHun
crpaan” B obwmHa Crapa 3aropa

ONbHnk KoHcopuunym , EHemoHa-Wekom Komepc”
A334

Pazmep Ha BzemaHeTO 406 350 ns.

CobcteeHnk  Ha  B3emaneTo /[ ,,CTyAWO 3a MHBECTMUMOHHO NpoOeKTMpaHe”

LeaeHT oo

LlecuoHep »POHA 32 eHepreTMKa W eHepruiHun
ukoHommm — GEEN” AACKL

MocTbnnernna 1 mece4yHa BHOCKa

LleHa Ha npexsbpnaHe 401 003,29n8.

[aTa Ha caenka 16.10.2013 r.

21-po B3emaHe

Ne Ha [lorosop Horoeop oT 29.7.2013 r. w pgon.
cnopasymeHue ot 28.8.2013 r.
MNpeamert Ha florogopa #M3NbAHEHME HA MEepKU 3a eHepruitHa

epeKTMBHOCT B OBWMHCKM OBLLEeCTBEHN
crpagm” B 06wmHa Crapa 3aropa

LANBKHUK KoHcopumym ,EHemoHa-Uekom Komepc”
A334

Pasmep Ha B3emaHeTo 141 563,22 ns.

CobcteeHnk Ha B3emaHeto / ,CTyAMO 33 MHBECTUUMOHHO NpPOEKTUpaHe”

LeneHT 00/,

LUecuoHep »POHA 3a eHepreTMka W eHeprumHU
MKoHoMuK — GEEN” AACUL

MocTbnaeHun 1 meceyHa BHOCKaA

LieHa Ha npexBbpasaHe 140 161,60 ns.

[aTa Ha caenka 16.10.2013 .

22-10 B3emaHe

Ne Ha Joroesop Jorosop oT 16.5.2013 r. wu pgon.
cnopa3symeHue ot 27.8.2013 r.
MpegmeT Ha [loroeopa M3nbnHeHwe Ha npoekt ,lMpunaraHe Ha

MEepKK Nno eHepruiiHa edeKTUMBHOCT B 28
/ABagecet n ocem/ 0BLMHCKM 06LLECTBEHM

18



| Codun 1113, Xk. l'eo Munes ;’ meA.: 02/ 80 54 880
{ A Kocma AyaueB 20, em.3 | ake: 02/ 80 54 837
i www.eesf.biz office@eesf.biz

n
!
B
-
S omad
ik
| n
R
\\\
___

crpagM  Ha TepuTOopMAaTa Ha  OBWMHA
MNnosaus” Not 3 — CMP yacr

ONbXHUK KoHcopumym ,M®K 3a Mnosaus” - A33/

Pasmep Ha B3emaHeTo 77 036.90 nB.

CobcteeHnk  Ha  B3emaHeto / ,CTyamo 3a WMHBECTULMOHHO NpoekTupaHe”

UeaeHT 004

LlecnoHep »POHA 32 eHepreTMKa W eHepruiHu
WKoHomun — GEEN” AACUL

MoctenneHus 1 meceyHa BHOCKa

LleHa Ha npexsbpnsHe 70 000.00 ns..

[aTta Ha caenka 31.01.2013r.

23-T0 B3emaHe

Ne¢ Ha [Jorosop Jorosop or 1652013 r. wu pgon.
cnopasymeHue ot 27.8.2013 r..
Mpeamet Ha [orosopa MU3nvaHeHWe Ha npoekT ,MpunaraHe Ha mepku

no eHepruviHa epeKTUBHOCT B 28 /aBageceT u
ocem/ OOWMHCKM OBLWECTBEHU Ccrpagu  Ha
TepuTopuATa Ha obwuHa Mnosamus” JloT 3 —

CMP yacr

ONBHHUK KoHcopuuym ,, M@K 3a Mnosaus” - 4331

Paamep Ha B3emaHeTO 112 089,35 ns.

CobcTBeHuK Ha B3emaHeTo / LlegeHT »~CTYAMO 33 WHBECTUUMOHHO npoeKkTUpaHe”
oo

LlecuoHep ~POHA 33 eHepreTMKa ©  eHepruiiHu
MKoHomumn — GEEN” ACKL,

NoctenneHuns 1 meceyHa BHOCKa

LeHa Ha npexBbpaaHe 107 089,35 ns.

Jarta Ha caenka 06.02.2014 r.

24-10 B3emaHe

Ne Ha Jorosop 05.08.2009 r.

MNpepmet Ha Joroeopa Jorosop 3a n3rpaxgaHe, 4OCTaBKa U MOHTaX Ha

CbopaXkeHna W obopyasaHe Ha WOl Kbm
6nokose 1 -6 Ha , TELL Mapuua UsTok 27, KbaeTo
EBPOMENCKATA BAHKA 3A Bb3CTAHOBSABAHE U
PASBUTWUE (EBBP), , AaeicTBa B KayecTBOTO Ha
ALMUHUCTPaTOP Ha cpeacTBa no MexayHapoaeH
doHg Kosnoayi
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ONbXHUK

Pasmep Ha B3emaHeTo
CobcTBEHMK Ha B3EMAHETO
MNoctbnnenua

LleHa Ha 3aKkynyBaHe
MeTog Ha oOuUeHKa

JlaTta Ha cCKAOYBaHeE Ha caenka:

25-To0 B3emaHe

Ne Ha Jorosop
MNpeameT Ha Joroeopa

ONbHHUK

Pasmep Ha B3emaHeTo
CobCTBEHMK Ha B3EMAHETO
MocTbnnenuna

LleHa Ha 3aKkynysaHe
MeTon Ha oOueHKa

[arta Ha ckntouBaHe Ha caenKa:

26-mo0 B3emaHe

Ne Ha [lorosop

MNpegmer Ha [forosopa

; meA.: 02/ 80 54 880
¢ake: 02/ 80 54 837
office@eest.biz

| Codun 1113, k. Neo MuaeB
| yA. Kocma AyaueB 20, em.3
| www.eesf.biz

EBPOMEMCKA BAHKA 3A Bb3CTAHOBABAHE U
PA3BUTUE
1396 233,44 ne.
«EHemoHa" ALl
1 sHOCKa
1300 000, 50 ns.
MeToa Ha AWCKOHTUPAHE Ha O4YaKBaHuTe
NapU4YHK NOTOLM
11.11.2014r.

05.08.2009 r.
[lorosop 3a n3rpampaHe, OCTaBKa U MOHTaX Ha
cbopaxeHma W obopygBaHe Ha WOM Kbm
6nokose 1 -6 Ha , TELL Mapuua U3Tok 2”7, KbaeTo
EBPOMENCKATA BAHKA 3A Bb3CTAHOBSABAHE U
PA3BMTUE (EBBP), , AeicTBa B KauyecTBOTO Ha
AZMMHUCTPATOP Ha cpeacTea no MexayHapoaeH
¢doHg Kosnoayi
»TELL MAPUUA MU3TOK 2” EAL
500 000 ns.
«EHemoHa"” ALl
1 BHOCKa
375 000 ns.

MeToa Ha QAWMCKOHTUPAHE Ha O4YaKBaHwuTe
Napu4HK NOTOUM
19.12.2014r.

Ne209/30.11.2012 r. u gon.
cnopa3symenue o1 10.10.2014 r.

[ocTaBka, wu3rpakgaHe, TecTBaHe Ha
CrYpOM3BO3HM Tpbvbonposoau oT
M3HOCOYCTONYMBO u BaKyyMyCTOWYUBO
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ANbMHUK
Pasmep Ha B3emaHeTo
Ha

CobctBeHUK B3emaHeTo

MocTenneHuna
LleHa Ha 3aKkynyBaHe
MeTog Ha OUeHKa

JaTta Ha CKoYBaHe Ha caenka:

27-mo0 B3emaHe

Ne Ha florosop
MNpegmet Ha [oroeopa

ONbXHUK

Pazmep Ha B3eMaHeTo
CobcTBEHMK Ha B3EMaHeTo
MNocTbnneHus

LUeHa Ha 3akynyBaHe
MeTop, Ha OUEHKa

JaTta Ha cKAYBaHe Ha caenka:

28-To B3emMaHe

Ne na Jorosop

| meAa.: 02/ 80 54 880
| dakc: 02/ 80 54 837

| Codus 1113, k. Feo Muae8
{ yA. Kocma AyaueB 20, em.3

| www.eesf.biz office@eest.biz
bubpocTuKio, DN600/PN16 CbrnacHo
TexHuyecKa cneundurkauma — 10T 3
»KoHTyp Moban Mapuua Ustok 3”
100 107.79 ns.
LCTYONO 3A MHBECTUUMOHHO
MPOEKTUPAHE” 004
1 BHOCKa
97 000 ns..

MeToa Ha AOUCKOHTMPaHE Ha oO4yaKBaHuTe
napu4HKM NoToum
04.2.2015 .

01.02.2015.

PamKoB A0roBop 3a MapKeTUMHIOBO, TLIOBCKO,
¢$uHaHcoBo,
UHXXEHEPUHIOBO OBCNYMBaHE, CKAKYEH Mexay
«EHemoHa Crapt» Al «EHemoHa» ALl
«EHemoHa Crapt» ALl
160 000,00 ne.

LCTYANO

NMPOEKTHUPAHE” 00/
1 BHOCKa
131 547,60 ns.

MeTon, Ha JAMCKOHTMpaHe Ha OYaKBaHWTe

AdOAMWHUCTPaTHUBHO 4

3A MHBECTULUMOHHO

Napuv4HU NOTOLM
26.02.2014.2014 r.

16.12.2009 r. u AHekc Ne 1 07 16.06.2010 r.,
AnHekc Ne 2 o1 20.06.2011 r., AHeKc Ne 3 ot
30.12.2011 r., AHekc Ne 4 o1 29.06.2012 r., AHeKc
Ne 5 o1 27.06.2013 r., AHeKkc Ne 6 o1 31.07.2013
r., AHekc Ne 7 o1 21.10.2013 r. u AHeKc Ne 8 oT
30.06.2014 r.
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MNpeamet Ha Jorosopa

ONbXKHUK

Pasmep Ha B3emaHeTo
CobCcTBEHUK Ha B3eMaHeTo
MNoctsnnerHua

LleHa Ha 3aKkynyBaHe
MeTtoa Ha oueHKa

[aTta Ha cknoyBaHe Ha caenka:

29-To B3emaHe
Ne na floroeop
Mpegmet Ha Jorosopa

ONBHHMK

Pasmep Ha esemaHeTo
CobcteeHUK Ha B3emaHeTo / LieaeHT

Llecnonep

MNoctenneHus
LleHa Ha npexsbpasHe

[ata Ha coenka

30-B0 B3emaHe
Ne Ha Joroeop
MNpegmet Ha dorosopa

L Cogun 1113, Xkk. l'eo MuneB mea.: 02/ 80 54 880
yA. Kocma AyaueB 20, em.3 | akc: 02/ 80 54 837
www.eesf.biz office@eest.biz

Mokynko - npoaarkba Ha enekTpuyecka eHeprus
no ceoboHO AOrOBOPEHU LEHM
»3ABO/ 3A XAPTUA - BEZIOBO” AL, rp. Benoso
103 588,80 ns.
»MAPULIA EHEPAXXW CbPBUC” EOOA
2 BHOCKH
89 365,91 ns..

MeTon Ha QAWCKOHTUpaHe Ha OYaKBaHUTe
NapuyHK1 NoToUM
09.4.2015 .

Jorosop o1 21.8.2013r.
»N3nbaHeHWe Ha oblwecTBeHa nopbHKka ¢
npegmer: »M3nbaHeHne Ha
eHeprocnecTABallM MepKu No A0roBop ¢
rapaHTMpaH pe3yntat WM AelHOCTM no
4aCTUYHA PEeKOHCTPYKUMA U NPeycTPponCTBo
Ha UeHTpanHarta crpafa Ha AKagemuATa 3a
MY3UKanHo, TaHUOBO W u306pasuTenHo
M3KycTBo — rpag Nnosaus” — ECKO vact
~AKagemua 3a My3MKasHO, TaHUOBO MU
n3obpasnTenHo m3kycteo — rpag Maosans”
51601,14 ns..
»CTYANO 338 MHBECTULMOHHO NpoeKkTupaHe”
e]e71)

»POHA 33 eHepreTMKa W eHepruiHu
nKkoHomum — EEN” AACHL
18 mece4yHn BHOCKHK
45 952,39 ns.

11.02.2014 .

Jorosop o121.8.2013 r.

~N3nbnHeHne Ha obuecTBeHa nopbyka ¢
npegmer: 2MM3nbAHeHue Ha
€HeprocnecTABalliy Mepku no A0roBop ¢
rapaHTMpaH pesyntat M OeWHOCTM no
4YacTUYHA PEKOHCTPYKLUMA M NPeyCcTPOMCTBO
Ha UeHTpanHata crpaja Ha AKasemuAara 3a
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MY3UKanHo, TaHUOoBO M wu30bpasutenHo
u3KycTeo — rpag MNnosaguns” — CMP vacr

ONbIKHMK »AKageMmna 3a MysMKanHO, TaHLUOBO W
n3obpasmntenHo uskycteo — rpag Mnosans”

Pasmep Ha BzemaHeTo 145 248.12 ne.

CobcTBEHMK Ha B3emaHeTo / LeaeHT »CTyAnOo 3a MHBECTUUMOHHO NpoeKTUpaHe”
oo4

UecuoHep »POHO 33 eHepreTMKa W eHepruiHu
ukoHommu — QEEWN” AOCUL

MNocTbnneHuA 1 meceyHa BHOCKa

LleHa Ha npexsbpnaHe 129 347.88 ns .

[ata Ha caenka 11.02.2014r.

31-po B3emaHe

Ne Ha Jorosop 20.06.2007 r.

Mpeamet Ha Jorosopa Jorosop 3a M3NbAHEHUE Ha UHMEHEPUHT C
rapaHTMpaH pesynTar;

ONbHHUK ObwmHa Crpenya;

Pasmep Ha B3emaHeTo 724 195,40 ns..

CobcTBeHuMK Ha B3emaHeTo/LleaeHT “EHemoHa” Af]

MocTbnneHns paBHM MeCceYyHM BHOCKM

LeHa Ha 3aKkynyBaHe 543 754 ns.

MeTopn Ha oueHKa MeToa Ha AMCKOHTUpPaHE Ha OYaKBaHUTe

napy4yHW noToum
JaTa Ha ckntovBaHe Ha caenka 14.07.2008 .

32-To B3emaHe

Ne Ha Jorosop 22.03.2004 r.

MNpepgmeT Ha Jorosopa CnopasymeHue 3a nogM3nbAHEHWE BbB BPb3Ka C
[MpoeKkT 3a pPEeKOHCTPYKUMA, pas3sBuTME W
paswupasaHe Ha fletvwe Codua, Mot 2
DD040322

ONbXHUK r4 ,Moxamen AbgynamocuH Kapadu u cuHose —
YAN. v Agmak [xeHepbK KOHTPaKTUHr
KbmnaHu Y.J1.1.°

Pasmep Ha B3emaHeTo 83 108.37 ns

CobcTBEeHUK Ha B3EMaHeTo ,CTYOANO 3A MHBECTULIMOHHO
MPOEKTUPAHE” OO

MNocTenaeHuma 1 BHOCKa
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LleHa Ha 3aKkynyBaHe

MeTog Ha oOUEHKa

[lata Ha ckAoYBaHe Ha caenKka:

33-T0 B3emaHe

Ne Ha forosop

MNpeametr Ha [Moroeopa

ONbKHKUK
Pasmep Ha B3emaHeTo
CobcTBeHMK Ha

MNocTbnnenua
LleHa Ha 3akynyBaHe
MeTon, Ha oOueHKa

JaTa Ha CKnto4BaHe Ha caenka:

34-10 B3emaHe

Ne Ha Jorosop

MNpegmet Ha Jorosopa
ONbKHUK

Pasmep Ha B3emaHeTo
CobcTBEHUK Ha B3eMaHeTo
MocTbnneHus

LleHa Ha 3aKynyBaHe
JaTa Ha U3roTBAHe Ha oueHKa

MeTon Ha OUEHKa

Jlata Ha ckAto4YBaHe Ha caenka:

B3eMaHeTo

| men.: 02/ 80 54 880
| ¢ake: 02/ 80 54 837
| office@eesf.hiz

| Codun 1113, skk. l'eo Mune8
| yA. Kocma AyAueB 20, em.3
i www.eesf.biz

68 952,40ns..

MeTon Ha [WCKOHTMpPaHe Ha oO4YaKBaHWUTe
NapUYHK NOTOLM
26.02.2015 .

Ne380001/14.11.2008r. 1 NpOTOKOA NO
M3nbaHeHue o1 12.01.2015 .

NHKeHepuHr, M3NbAHEHWE Ha eHepruiHo
epeKTUBHU MEpONPUATUA C rapaHTMpPaH pesynTtaT
3a crpagarta Ha Obuwewunte No2, ObuwexuTne
Ne4 w NMO » MBP Ha ,,AELL Koznoayin” EAL
+AELL Kosnogyin” EAL
155 333,91 ns.

~CTYONO 3A
MPOEKTUPAHE” 004
2 BHOCKM
128 097.54 ns.
MeTon Ha [AMCKOHTMpPaHe Ha O4YaKBaHuTe

MHBECTULUMOHHO

napu4yHmn NoToum
19.2.2015r.

KE024/16.05.2009 r.
JoroBop 3a napuyeH 3aem
«KoHcopuuym 3a eHeproepeKTUBHU NPOEKTUY
104 866,36 ns
«lMpomeTtekc-90» 00[
83 paBHM MeceyHM BHOCKMU U 1 n3paBHUTeNHA
BHOCKa
75 291,45 nB.
22.05.2009 .
MeTos Ha AWCKOHTMPaHe Ha oO4YaKBaHWUTe
NapuyHK notToum
25.05.2009
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[enbT Ha ocTaTbyHMA pasmep Ha HeobcnyeaHuTe B3emaHua (cbe 3abasa Hag 180
AHK) cnpAMo 06LWMA OCTaTb4YeH pa3mep Ha B3emaHuATa e 96,29%

33 OTYETHMA Mepuoa APYKeCTBOTO MMa NPOCPOYEHU B3eMaHuA (cbe 3abasa 90-180

OHW) KaKTo cnegga.

1-80 B3emaHe

Ne Ha [lorosop
MNpegmet Ha Jorosopa

JNbHHMK

Pasmep Ha BzemaHeTo
CobCTBEHUMK Ha B3eMaHeTo
Moctbnnenma

LleHa Ha 3aKynyBaHe
MeToa, Ha oueHKa

Jlata Ha ckno4BaHe Ha caenka:

2-po B3emaHe

Ne Ha [loroeop
MNpeagmert Ha Jorosopa

ANbMHUK

Pasmep Ha B3emaHeTO
CobcTBEHMK Ha B3eMaHETO
MocTbnnexnuna

LleHa Ha 3akynyBaHe
MeTog Ha oOueHKa

05.07.2011r.
M3nbAHEHWe Ha MHMKEeHEePUHT No AOroBop C
rapaHTMpaH pesynTaT 3a NakeT OT Crpagu Ha
MBAJT ,CeeTa MNeTtka” ALl
MEAN ,,CeeTa Metka” A
2516 695.84 ns.
“EHemoHa” Al
81 mece4yHU BHOCKHU
1719 271.68 ns.
MeToa Ha [OMCKOHTMPaHe Ha OYaKBaHuWTe
NapM4HK NOTOLM
13.3.2012 T

29.06.2010r.

Bb3mesaHO M3MbAHEHME HA MHMKEHEPUHT 33
nonobpasaHe Ha eHepruitHaTa epeKTUBHOCT Ha
obekturte: | —8o QY ,,C.. C. Kupun u Metoguin”,
V =10 OY , Xpucto Botes”(CY ,Bacun Nesckn”),
uAar ,,Cnaeeiiue”- punuan ,PaitHa LaHesa”,
MoAUKAWMHKMKa Ha yA. ,Asopos” Ne 4-6,
MonnknuHuka B KB. 3anag — rpag KrocteHaun,
Haxo4ALWM Ce Ha TEPUTOPMATA Ha p. KiocTeHaun
O6wmHa KrocteHaun

2 555 624.90 ns.

“EHemona” Al

68 mecevyHn BHOCKMU

1757 529.75 ns.

MeTop Ha AOWCKOHTMpaHe Ha oyaKeaHuTe

napuMyHK NoToum
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[aTa Ha cknyBaHe Ha caenka: 13.3.2012r.

AenvT Ha npocpoyeHuTe B3emaHua (cbe 3ab6asa 90-180 aHM) cnpamo obwwms pasmep
Ha B3emaHuAaTa e 1,08%.

NpUHUKMNYK, NPUNOXKEHU NPU U3FOTBAHETO Ha OLLEHKATA

Mpu oueHkaTa Ha B3emMaHMA ce NpuaaraT NPUHUMNWUTE Ha obliata MeToA0N0TMA W
TEXHUKMW MPU OLLEHKN Ha GUHAHCOBM aKTUBM.

Mpu npernep Ha JOKYMEHTUTE, OLEHUTENWTE aKUEHTMPAT BHMMaHWe Ha UenTa Ha
Aorosopa, obesneyeHneTo — HAMYHOCT M CTeNeH Ha AUKBMAHOCT, HAYMHA Ha NoracaBaHe M
$UHAHCOBOTO CHCTOAHMUE HA ANTBKHUKA.

OueHABaHUTE B3EMaHWUA Ca CbC CNeAHATa XapaKTepUCTMKa:
ebe3 HanMYHa KOTMPOBKA Ha aKTUBEH Na3ap;
e6e3 HanuMume Ha nybnuyHa WHGOPMaUMA 3a TeKyWM nNasapHu
CTOMHOCTU Ha aHaNOTUYMHUN B3EMaHUSR;
®HENPU/IOHKMMOCT Ha OMNUMOHHO LeHoobpa3yBaHe;
®HEMPUIOKMMOCT Ha TEXHUKa Ha KOHCTpympaHa 6a3sa.

Mopaayu nunca Ha coulecTsyBallia NasapHa LeHa Ha CbCTaBHUTE €/1eMEHTH eAMHCTBEHO
NPUNOKMMa e TexHWKata - MeToabT Ha AMCKOHTMPaHUTe NapuyHKM noTouu. MeToanbT 3a
OLeHKa Ha B3EMaHWA C PaBHW MeCeYHU BHOCKW Ce OCHOBaBa Ha TEOPUATA Ha CTOMHOCTTA Ha
napute BbB BPEMETO, KaTO Ce Npuaara MeTos Ha AWUCKOHTUPaHWTE NapUM4YHU MNOTOLM.
HamanasaHeTo Ha nonesHocTTa Ha napuTe BbB BpemeTo ce (opmanusmpa upes
ANCKOHTUpaHe Ha Bbaeuwata cToMHOCT. OT MaTemaTUyecKa rneAHa TOWYKa, AWCKOHTOBUTE
KoedMUEHTM npeacTaBnABaT NopeAMuUa OT HaManABallM BbB BPEMETO Terna. Bbe
QUHAHCOBUA CMWCLA Te MAKCTPUPAT OT6MBA OT HOMMWHaNHATa CTOMHOCT Ha 6baewmTe
NapyUyHW CTONHOCTM M NABTHO NOKPUBAT TEMNOPAsIHATA AMHAMMUKA Ha LLeHHOCTTa Ha napure.
Npeasua ruHaHCOBMTE XapaKTEPUCTUKKM HA OLEHABAHWUTE B3EMaHMA, HACTOALLATa CTOMHOCT
Ha napu4yHMTE NOTOUM € M3BefeHa Ype3 AHIOWTEeTeH $aKTop Ha HacToAWaTa CTOWHOCT
(A®HC).

MaTemaTu4eckata MHTEPNPETALMA Ha METOAa e creaHaTa:

A®HCr,n={1-[1/(1+r)An]}/r,

Kb4eTo:

AD®HC - AHiouTeTeH GaKTOp Ha HacTOALLAaTa CTOMHOCT;
I - NPOLEHT Ha ANCKOHTUPaHE;

n - 6poit nepuoaun/spemesmn uHTepsan;

(1+ r)~n - puckoHTOB dakTop
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Mpu oueHKaTa OT OCHOBHO 3Ha4YeHWe e ONpeAensaHeTo Ha NPOLEHTa Ha AUCKOHTUPaHe.
To e “3BbpLIEHO NO METOAA Ha CbCTaBHMA puckK (build up/HaTpynsaHe Ha pucka):

r=rl+r2+r3+r4,%
KbAeTo:

r 1 - Bb3BpbLIAEMOCT HAa 6e3pUCKoBa MHBECTULMA;

r 2 - Hapbaska 3a 06w, pucK / 3a cTpaHaTa, 3a OTPachA, 3a PeruoH/;

r 3 - HapbaeKa 3a cneunPUYEH PUCK;

r 4 - HapbaeKa 3a cneunduUyeH 4OroBOPEH PUCK.

Mpn onpeaenaHe cTeneHUTE Ha PUCK OLEHUTENCKUAT €KUM OTYuTa CcaegHuTe
obcToaTencrea:

1. OtyeteH e pucK Ha cektopa Ha 6asa cTeneH Ha PerMoHanHO passuTMe Ha
cboTBeTHaTa ObwMHa. AHanNU3MpaHW ca JIMXBEHWTE HUMBA WM HaabaBKM 33 eMUTMpaHM
obwmnHckn obauraumm Ha OduumaneH nasap;

2. Cvrnacmneto 3a He3abaBHO MHKACO He ce TpeTMpa KaTo obesneyeHue, Thid KaTo TOBa e
dopma Ha pasnnallaHe;

3. UHdopmauma 3a Hanuuma Ha 3abaBeHW NAAWAHWA MO CbOTBETHWUTE AOrOBOPU €
ussneyeHa Ha 6asa npepoctaBeHa MHPOPMauMAa OT Bb3NOMMTENA 3a XPOHONOMMA Ha
NAaLWaHMATa NO CbOTBETHUTE AOrOBOPU;

4. Hannume Ha porosopHa knaysa: "Pasnmkata mexkay CToiHOCTTa Ha lapaHTMpaHa
FognwHa UkoHomua u locturHata NoguwHa MKOHOMKA € 3a CMeTKa Ha M3nbaHuTens";

5. BanyteH pucK, Npu KOMTO CTOMHOCTTa Ha AadeH GUHAHCOB MHCTPYMEHT ce Konebae
nopagn NPOMEHW BbB BaNyTHWUTE KypcOBe, HE CbLLEeCTBYBA, Tbil KAaToO B3emaHMATa ca B
HauWOHaNHa BanyTa;

MNpuxogute ot 3aKyneHuTe B3eMaHuA, JAPYXEeCTBOTO NonyyYaBa Ha PaBHU MECevyHU
BHOCKMW.

1. BauaHve Ha Ba)KHWUTe CbOUTMA BBLPXY pesynTatute BbB (UHAHCOBMA OTYET Ha
KOMNaHKuATa

Hama cbbutiAa npes oT4eTHWA Nepuos KOMTO A3 OKa3BaT CEPUO3HO BAMAHME BbPXY
pesynTtatuTe BbB GMHAHCOBUA OTYET Ha ,,PEEN” AACULI.

Hacroawmar ¢uHaHcos otyeT kbm 31 gekemspu 2017 e u3roTBeH Ha bHasa Ha
NPMHUMNA Ha AeWcTBalLo npeanpuATUe. CbrNacHo ycroBUATa Ha AOrOBOPUTE, HapyLLEHUETo
Ha M3UCKBAHUATA NO 3aemMUTe MOXe Aa Aosefe A0 NPEACPOYHE M3UCKYEMOCT OT CTpaHa Ha
baHKaTa Ha YacT MaKn uanata cyma Ha 3aemuTe. CbOTBETHO, aKO TOBa 0BCTOATENICTBO HACTbLNM,
NPUHUMNDBT Ha M3roTBAHE Ha GMHAHCOB OTYeT Ha 6a3a Ha 4elCTBaWO NPeanpUATHE MOXe aa
6bvae 3acTpaweH. KakTo e onosecteHo B 6enexka 9.2. [pyKecTBOTO He e B CbOTBETCTBME C
M3UCKBAHMATA NO HAKOW OT GUHAHCOBMTE NOKasaTenu (KoeduumeHTH) No AOrOBOPM 3a 3aem
¢ EBBP. Bcneacrsme Ha ToBa, [pyxectsoto 6e yBegomeHo oT EBBP wa 21.12.2015 r., ye
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baHkata obseaBa uennA 3aem Ha [lpYKeCcTBOTO KbM Hesl 33 NPeACPOYHO M3UCKYEM.
BanaHcosata cToiiHOCT Ha obe3nedyeHneTo no gorosopa 3a 3aem kbm EGBP e B pasmep Ha
6,269 xun ne.cnep obe3sueHku kvm 31.12.2017r npu pasmep Ha 3aema 7,119 xun ns.
Aorosopu ¢ 6anaHcoBa CTOWHOCT B pasmep Ha 2,632 xun ne cneg obesueHKa He ca npeamet
Ha obesneyeHne kbm EBP/l. MUHUMANHO OYaKBaHWTE NapMUYHK NOTOUM B [lpYIKECTBOTO npes
2017 r. Bb3/m3aT Ha 121 xuA. NB. KATO TasM Cyma, 3ae4HO C NAPUYHUTE HASIMYHOCTM NOKPUBA
O4aKBaHWTe nNNallaHWA, KouTo [Ipy»KecTBOTO O4YaKBa A3 HanpaBu 3a CbluMA nepuog,
CBbP3aHK C onepaTuBHaTa AEWHOCT Ha APYECTBOTO, BKIOYMTENHO NALaHMUATA CBbp3aHu
Cbe cbbupaHe Ha B3emMaHuATa. PbKOBOACTBOTO Ha [py»KecTBOTO Ha Ta3u 6asa cuuTa, Ye TO
e noaabpKa HOpManHa AerHOCT, Ype3 camoduHaHCUpaHe, NOBUIWLABaHE epeKTUBHOCTTa
Ha p[erHocTTa cu, U $UHAHCOBA NOAKPena OT OCHOBHMA aKUMOHEp B CAyYail Ha
Heobxogumocrt.

®uHaHcoBMAT oTyeT Ha [lpyxecTBoTo 3a 2017 r. nokassa HeTeH oTpuuaTeneH
duHaHcoB pesynTaTt B pasmep Ha 959 xuA. /B., B CPaBHEHME C HETEH oTpULaTeneH pUHaHCOB
pesynTaT oT 255 xun. nB. 3a 2016 .

Mopagu cneunduKkaTta Ha AEMHOCTTa CU, @ MMEHHO — CEKIOPUTM3aUMA Ha B3emMaHus,
Apy*ecTBOTO HAMA NpuUxoaKn OT NPoAaXK6M. dUHaHCOBUTE NpUXOAM Bb3AM3AT Ha 2022 xunA.
NB., Kato OT TAX 763 Xxun. NB. nNpeaCTaBnABaT NPUXOAM OT JIMXBU MO CEKIOPUTM3UPaHU
B3emMaHuA. PasaxoauTte No UKOHOMUYECKM e/IeMEHTM Ha APYXKecTBOTO KbM 31 aekemspu 2017
r. ca B pasmep Ha 366 xun.NnB., OT KOUTO pasxoamTe 3a BBLHLIHM yCayrk ca 221 xun. ae.
®uHaHcoBuTe pasxoau ca 2615 xun. nB., OT KOWUTO 468 XWUA. NB. Ca pa3xoau 3a JIMXBY,
CBbP3aHK rNaBHo ¢ obCny:KBaHETO Ha 3aemu KbM EBponelickaTa HaHKa 3a Bb3CTaHOBABAHE M
passuTue (EGBP).

CobCTBEHMAT KanWTan Ha [pyecTBOTO B KpaAa Ha roguHata e 4,412 xun. ne.
PeHTabunHocTTa Ha cobeTBeHna KanuTtan e -21,74 %.

AKTMBUTE Ha [py»ecTBOTO KbM Kpaa Ha 2017 r. Bb3am3ar Ha 11 591 xun. ns., KaTto
HamansagaT ¢ 0,86% cnpamo 30.09.2017 r. Pasnukata ce Ab/XM Ha aMoOpTU3aLMATa Ha
CEeKIOPUTU3MPaHUM B3eMaHWA oT nopTdeina Ha [pyecTsoTo.

2. Bb3MOXKHMU PUCKOBE U HECUTYPHOCTU Npea KOMNaHUATA

“©EEM ALCWUL, e wu3N0KEeHO Ha peauUa PUCKOBE, HaW-BaXKHUTE OT KOWTO ca

HecucTemaTU4YHMUTE — PUCKOBE, cneumudUYHM 32 CAMOTO APYIKECTBOTO U KOHKPETHUA OTPachA:
1. DUpMEH PUCK OT NPOMAHA B laHBYHOTO 3aKOHOAATENCTBO B CEKTOpa

Puck ot HennawaHe

Puck ot 3abaBeHo nnalaHe

Puck ot npegnnawaxe

3aBUCUMMOCT OT Manbk Dpoit A4OCTaBYULM Ha B3eMaHuA

JIMKBMAEH pUCK

OnepaTuMBHM PUCKOBE N APYTA.

N s wN

BnusHue Ha ceemosHama (#UHGHCOBG Kpusa
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Kem HacToAwmA MOMEHT BbPXY MaKpPOMKOHOMMYECKUTE YCNOBUA B CTpaHaTa
HEraTMBHO B/AMAHME OKa3BaT pas3nWyHM npouecu. [peanpuetute OT 6GbArapcKoTo
NPaBuUTeNcTBO Mepku, 6Mxa MOrAM fa HeyTPanM3MpaT B M3BECTHA CTeNeH OTpULaTeNHUTe
ABNIE€HUA B MIKOHOMMKATA Ha CTpaHaTa.

Mpn BMCOK M YCTOWYMB MKOHOMMYECKM PbCT, BEPOATHOCTTA OT HennawaHe no
B3€MaHUATa € NO-HWCKa, OTKO/IKOTO B MNEepuMoaM Ha CTarHauWA, KakBUTO Ce& oYyaKsaT B
CNeACTBME Ha CBETOBHATa MKOHOMMYECKa Kpu3a. OTAENHUTE CEeKTOPU Ha MKOHOMMKaTa MoraT
Aa UMaT pasNUYHU CTONAHCKN LUKAKW. AKO NOPTHEMN DT Ha APYKECTBOTO € OT B3eMaHus OT
€AWH CeKTOp, TO eBEeHTyanHWTe HebNarononyums B TO3WM CEKTOP, MOraT Aa A0BeAaT A0
HapacTeaHe Ha nowunTe B3eMaHMa U A0 3aryba 3a APYKECTBOTO. 3a MUHMMM3MPAHE Ha TO3M
puck “®oHa 3a eHepreTMKa M eHepruiiHM MKoOHoOMMM - DEEW” AOCUL ce onutea aa
CEKIOpUTU3MPA B3EMAHWMA OT PasNMYHM  CEKTOPW UM KOMNaHMM WM Aa  nogbpka
AvsepcuduumMpaH noptdeiin, ¢ uen HegonyckaHe npobaemure B eauH CeKTOp Aa ce OTpasaT
BbpXYy $WHAHCOBMA pesynTaT Ha ApykecTsoto. ETo 3awo, Kbm HacTOAWMA MOMEHT,
KOMNaHUATa CEKIopWUTM3Mpa B3eMaHWA He camo B broogketHata chepa, HO U B
npoussoacTeeHata. pUopUTET NpK anTepHaTUBHUTE B3EMaHMUA, Pa3IMYHWU OT OCHOBHUTE 3a
“OEEN” ALCUL we vmaT B3eMaHMAa OT CEKTOpK, KOMTO Ca aHTUUMK/INYHK WU ce NpeacTaBaT
Aobpe nopu 1 npu 0610 3abaBAHe Ha PbCTa HA UKOHOMMKaTA.

MEEK”E KOWUTO APYHEeCTBOTO npeasMdaa 3a peayuMpaHe Ha BAWAHUETO Ha

CBeTOBHaTa ¢puHaHCOBa Kpu3a, npeaBua HapactBaHeTo Ha rnobanHus KpeautTeH PUCK K
CTarHauuva B NMKBUMAHOCTTa M CBMBaHE Ha KanWTa/NoOBUTE NOTOLM:

v CTPMKTHO Cna3sBaHe Ha CKAlOYeHUTe A0rOBOPU C GMHAHCOBM MHCTUTYLMM, 3a
A3 C& U3KNI0YM BB3MOXKHOCTTa [a Ce M3KUCKa NPEACPOYHO NOracABaHe;

v MpuoputetHo Aa ce paboTu ¢ dUHAHCOBM MHCTUTYUMM (6aHKu) B [06po
PWHAHCOBO CbCTOAHMUE;

v OnTMMM3MpaHe Ha pasxoAuTe, npepasrnexgaHe Ha WHBECTULMOHHATA
nporpama;

v MopAabpiKaHe Ha NO-BMCOKM HUBA Ha NapWUYHU HANMYHOCTK;

v 3acTpaxoBaHe Ha GMHAHCOBMA PUCK HA B3EMaHUATA;

v Aunsepcuduraumna Ha noprtdeitna oT B3emaHua U Apyru.

3. WHdopmauua 3a ronemu cAenKun Cbe CBbP3aHM nvua

3a pasrnexxgaHua Nnepuog HAMa cbbuTUA oT NocoyeHus XapakTep
4. Undopmauma 3a cbbuUTMA M nokasatenu c¢ HeobMuyaeH 3a eMUTEHTa Xapakrep,
MMalM CHWECTBEHO BAWAHWE BbLPXY AEWHOCTTA MY, U peanusMpaHuTe OT Hero

NPUXOAW M M3BLPLIEHU Pa3XOAM; OLEHKA Ha BAMAHMETO MM BbPXY pesyaTtarture
npes TekywaTta roauHa
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3a pasrnexgaHua nepmoj HAMa cbbUTUA OT NOCOYEHUA XapaKTep.

5. UHbopmauua 3a caenku, BogeHN M3BbLHGANAHCOBO - Xapaktep M 6usHec
uen, nocoysaHe GpMHAHCOBOTO Bb3AEHCTBUE Ha CAENKUTE BbPXY AEMHOCTTA, aKO PUCKBT U
nonsuTe OT Te3u CAENKM Ca CbUIECTBEHM 33 EMUTEHTa WM aKO PasKPMBAHETO Ha Tasw
MHPOPMaLKA e CbLLECTBEHO 33 OLLEHKaTa Ha pUHAHCOBOTO ChCTOAHME HA EMUTEHTa

MNpes oTueTHUA nepuog, , PEEN” ALCUL, Hama caenku, BoaeHM M3BbHBAaNAHCOBO.

6. UHbopmauma 3a Aan0BM yyacTMA Ha emuTeHTa, 33 OCHOBHUTE My
MHBECTUUMK B CTPaHaTa M B 4YyK6MHA (B UEHHM KHWXKA, OUHAHCOBM MHCTPYMEHTH,
HemMaTepuanH1 akTMBU U HEABMKUMM MMOTH), KAaKTO U MHBECTULMWUTE B AANOBU LEHHM
KHWXXa M3BBH HEroBaTta MKOHOMMYECKA rpyna u M3TOYHULUTE/HauUMHUTE Ha PUHAHCUpaHe

~PEEN” AICULL He npuTexaBa aKkuUWM U APYrM AANOBM Yy4acTUA Kbm 31.12.2017 r.

F UHdopmauma 3a U3NON3BAHETO Ha CpeAcTBaTa OT U3BbPLIEHA HOBA eMUCHA
LUeHHM KHMXKa Npes OTYETHUA Neprog

3a pasrnexaaHva nepuog HAMa CbBUTUA OT NOCOMEHUA XapaKTep

8. AHanM3 Ha CbOTHOLLEHMETO MEXAY NOCTUFHATUTE PUHAHCOBM PE3YNTaTH, OTPa3eHM
BbB PUHAHCOBMA OTYET 3a PUHAHCOBATA FOAUHA, U NO-PAHO NYBANKYBaHU NPOrHO3M
3a Te3u pesyntatu

ApykecTBoTO He e Ny6/IMKyBano NPOrHO3u 3a CbOTBETHUA GUHAHCOB Nepuoa,.

9. OueHKa Ha Bb3MOXHOCTUTE 33 Peanu3aLuUA Ha MHBECTULMOHHWTE HaMepeHMA ¢
nocoysaHe Ha pasmMepa Ha pasnonaraemuTe CpeacTBa M OTpasABaHe Ha
Bb3MOXXHWUTE NPOMEHM B CTPYKTYpaTa Ha puHaHCMpaHe Ha Tasu aeiiHoCT

Kbm 31.12.2017 r. ,®EEM” AACHL, pasnonara ¢ NapuyHW cpeacTBa Ha CToiHocT 390
XWn. nB. ToBa, OT CBOA CTPaHa, B KombuHauma ¢ KanuTtanoea 6as3a B pasmep Ha 4,412 xun.
NeBa U HUBOTO Ha 3aANBKHANOCT Ha ApPYXecTBoTo, 06ycnaBAT Aobpa BbL3IMOXKHOCT 33
HabupaHe Ha puHaHcoBM cpeacTea ot ,PEEN” AACUL,.

10. Unpopmaumsa 3a HacTLNUAM NPOMEHM MpPEe3 OTYETHUA NEepPUOf B OCHOBHUTE
NPUHUMNY 33 yNpasaeHWe Ha EMUTEHTa U Ha HeroBaTa MKOHOMMYECKA rpyna

Mpes pasrnexAaHuA nepuoa He ca HacTbMUAKM NPOMEHU B OCHOBHWTE MPUHLMNK 33
yrnpaBAeHMEe Ha eMUTEHTA.
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