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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA

1. THO®OPMALMA 3A APYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJl e akunoHepHO OpYKECTBO BIMCAHO B Perucrrpa 3a ThproBcku

npykectBa npu Pycenckus okpbxkeH cba ToM 30, ctp.115, ¢ pemenne Ne 1926 ot 1993 roauna no ¢pupMeHo neno

Ne3669/1993,kakTo 1 B AreHumsTa o BrnucBanusara Ha 21.03.2008 r.

Cenanuiero Ha Apy)KecTBOTO € ¢. Hukomnoso, obnact Pyce, aapeca Ha ympasienue ¢ ¢. HukomnoBo, obnact

Pyce.

1.1Co06¢cTBeHOCT M ynpaBjeHHe

CeunekoMmIuieke HukomoBo AJ] € myOmuYHO ApY>KECcTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejJiaraHe Ha

IIEHHHU KHMXKA.

K®m 31 mapt 2016 r. pasnpeneneHHEeTo Ha aKIMOHEPHUST KarmuTal Ha J[py>KecTBOTO € KaKkTo cleBa:

"[Mumapo boarapus "AJl — 33.06%
“Bectnapk (aiineHmrsa rpymn” C.A. — 32.38%
"Xaitopun" EOO/I — 32.16%
“Postt rbpa TpeUauHr ~ — 1.31%
,»J1eHOBpH”- 0.05%
,»CentemBpukopH kemuTbi EOO/] 0.02%
du3nvecKy JHIa B KalluTana Ha IpyKeCTBOTO € 1.02%.

CaunexoMmiuiekc HukomnoBo A/l nMma enHocrenenHa opma Ha ynpasieHue cb¢ ChbBET Ha TUPEKTOPHTE.

JpyXecTBOTO ce ynpasisiBa U npencrasisisa oT Mapuana Esrenuesa Kucenosa-3nmbiaHuTeneH JUPEKTOD.

1.2.1Ipeamer Ha geHOCT

HPY)KCCTBOTO € C MMpeAMET Ha JIEMHOCT: MMPOU3BOJACTBO U ThPTOBUA CBC CBUHCKO MECO, PA3IIOAHU U MIICMCHHU

JKUBOTHH, MaJIKKM IIpaceTa M CCJICKOCTOIIAHCKH JXWUBOTHHU, MECO U MCCHU MPOU3BCACHHA, TPaHCIOPTHHU,

CTPOUTCIIHA U TCXHOJIOTUYHU YCIIYT', ThbIOBCKA ﬂCﬁHOCT B CTpaHaTa U ‘ly>K6HHa.

pr)KeCTBOTO OCBIICCTBABA CBOATA ITPOU3BOJACTBCHA I[CﬁHOCT Ha TCpUTOpUATA Ha C.HI/IKOJ'IOBO, O6J'I.PyC€HCKa.
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TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA

2. OCHOBHH NNOJIOKEHUA OT CYHETOBOJAHATA INIOJIMTUKA HA
JAPYXECTBOTO

2.1.ba3a 3a M3roTBsiHe HA MHAMBUAYAJTHUS (PUHAHCOB OTYET

MexauHHUAT GUHAHCOB OTYET Ha ,,CBUHEeKOMITIeKC HukomoB0” A/l € M3rOTBEH B CHOTBETCTBUE C BCHUKH

Mexnyraponau cranaapTi 3a purancoBu otaetd (MC®PO), KOUTO ce ChCTOAT OT: CTAaHIAPTH 332 PUHAHCOBU

OTYeTH U OT ThIKyBaHus Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), omodpenn ot CrBeTa 1mo

MesxayHapoaau cuetoBonHH ctangapti (CMCC), n MexayHapoIHUTE CUCTOBOJHH CTAHIAPTH U THIKYBaHUATA

Ha [ToctostHamst KoMuTeT 3a paszsicasBane ([IKP), omoOpenu or Komurera mo MextyHapoHH CHETOBOIHH

crannaptu (KMCC), kouto ehekTHBHO ca B cwiia Ha 1 stHyapu 2015r., u kouto ca npuetd oT Komucusita Ha

EBponeiickus cbro3.

3a Texymiara pUHAHCOBA FOJMHA APYKECTBOTO € MPHETI0 BCHYKH HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U

THIKYyBaHus, uznageHu ot CrBera nmo Mexaynapoaau cuetoBoauu ctagaapta (CMCC) u pecn. ot KomuteTa 3a

pazsicaenust Ha MC®DO, kouTo ca OWIM yMECTHH 32 HEroBara JeHHOCT.

Or BB3NPHUEMAHCTO Ha TC3U CTAaHAAPTH W/ AN TBJIIKYBaHH, HC Ca HACTBIINJIU IIPOMCHH B CUCTOBOAHATA IMOJIUTHKA

Ha JPpY>KECTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA B€UC YCTAHOBCHH OIIOBCCTABAHMA, 0e3 ToBa Ja JOBCIC

A0 ApYyTH IIPOMCHHU — B KJ'IaCPI(i)PIKaI.IPIHTa HJIK OIICHKAaTa Ha OTACIIHU OTUCTHHU 00CKTH H Oorepanuu.

Hosure u/nnn MMPOMEHCHUTE CTAaHAAPTU U THJIKYBAHUA BKJIFOUBAT!

[omo6penust B MCDO Iuxbn 2011-2013 (m.xekemBpu 2013 r.) - mogodperns 8 MCDPO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a roaumnu nepuoau ot 01.07.2014 r. — mpuern ot EK ot
01.01.2015 r.). Tesu nodobperus 6HacaAm 4YACMUYHU HNPOMEHU U pPeOaKyuu 6 CbOMEemHUme
cmandapmu, OCHOBHO ¢ yell 0a NPEeMAXHAm CbUEC8y8aua Henocie008amerHoCH Uil HessCHOMuU 8
NpABUIAMA HA NPULOJNCEHUE U UBUCKBAHUAMA HA OMOeTHUmMe CMAaHOapmu, Kakmo u 0a ce gHece no-
npeyusHa mepmuroao2us Ha nousamus. OCHO8HO NpOMeHUme CA HACOUEHU KbM ClleOHume obexmu uiu
onepayuu: a) npaso Ha Opyscecmso npemunasaujo no MCDO 3a nwvpsu nvm oa npuiaea
cmauoapmu, KOUmo 6ce owje He cd 61e3iu 8 CUld, AKO CAMume CMAaHOapmu no360a168am No-paHHo
npunazane (MC®O 1); 6) ymounenue 3a nenpunoxcenue na MC®PO 3 3a omuumane na opmupane
HA Cb8MECMHU CNOPA3yMeHUs 8b8 (UHAHCOBUME OMYemy HA Camume Cb8MeCmHU CNOPA3YMeHUsL, 8)
passchenue OMHOCHO 00X8ama Ha 00208opume, KOUmMo ca 6 00OX6ama HA USKTIOYEeHUemo 3a epynda
GuHanco8U aKmusy U NAcUBU ¢ HEMUPAWU NO3UYUU CNPAMO nasapen u kpeoumer puck (MCDO 13);
2) ymouneHue npu mpemupanemo Ha eOHa cOelKd, KOAmo Ome08aps eOHOBPEMEeHHO Ha Kpumepuume
u Ha MC®PO 3 u ce omuacs 3a unsecmuyuonnu umomu cveracrno MCC 40, ue credsa oa uma

HOOMOENHO NPULOACEHUE HA 08AMA CMAHOAPmMa Hezasucumo eourn om opye (MCC 40).
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TPUTTOKEHUA KbM MEXIUHEH ®UHAHCOB OTYET KbM 30.09. 2017 TOHHA
e KPMC®O 21 3ambmkeHns 3a JaHBIH U TaKCH (B cwiia 3a rogumran nepuoan ot 1.01.2014 r. — mpuet

or EK B cuna 3a romumum nepuomu or 17.06.2014 1.) — OTHOCHO HaNO3W OT CTpaHa Ha
NPaBUTEICTBOTO. 106a passicHeHue 0asa HACOKU OMHOCHO Kpumepuume 3d NPU3HABAHE HA
3A0BIJNCEHUsL 3A OBPIAHCABHU MAKCU, OAHBYU, U OpyeU NOOOOHU CYMU, HATIONCEHU OM CMPAHd HA

0bPIHCABAMA b6 BPBIKA CHC 3AKOHU U pe2yaayul, Koumo ca uzevi ooxeama na MCC12.

. MC®O 15 Ilpuxonu o JOTOBOPHU C KIMEHTH (B cmta 3a roxumtau nepuoan oT 01.01.2018 r. - He e
npueT oT EK). To3u cmanoapm e usysno noé cmanoapm. Toil 8vsedicoa ysaiocmen KOMIIEKC OM NPUHYUNU,
npasuna u nooXoou 3a NpU3HABAHemo, OMYUMAHemMO U ON0BeCMABAHEemMO HA UHGOpMAayus OMHOCHO 6uod,
cymama, nepuooa u Hecu2ypHoCmume b8 6pPb3Ka C NPUXooume U NApULIHUMeE NOMOYU, NPOUSXOHCOAUWU OM
002060pu ¢ konmpazenmu.Cmanoapmvm wje 3ameru delicmseawume 00 MO3u MOMEHM CMAHOAPMU CEbP3AHU
¢ npusHaeanemo Ha npuxoou, ochogno MCC 18 u MCC 11. Booewusm npunyun Ha HOBUAM CMAHOAPM € 8
cv30asanemo Ha MoOeil Om CMBNKU, Ype3 KOUmo OnpeoesiaHemo Ha napamempume u 6pememo Ha npuxooa ca
CHUSMEPUMU CHPAMO 3A0BIICEHUCINO HA CAKA OM cmpanume no coenxkama nomedcoy um. Kniouoeume
KOMNOHEHMU ca: a) 0020680puU C KIUEHMU C MbP2OECKA CHbUWHOC U OYEeHKA HA  8epOAMHOCIMMA 3d CbOupane
Ha 002080peHUme CyMu Om CMPAHA HA NPeOnpUsMUEmo Cb2IACHO YCI08UAMA Ha O0adeHusi 002080p, 0)
udenmuguyupane Ha omoenHume 3A0BINCEHUS 30 UNBIHEHUe no 002080pa 34 CMOKU UMY YCIYeU -
OMSPaAnU4AeMoCm Om OCMAHANUME NOEMU AHSANCUMEHMU NO 002080pA, OM KOUMO KIUEHMbM Ou 4epnui
u3200u; 8) onpedensine HA YeHa HA ONEPayUAmMa — CyMama, KOAmo npeonpusmuemo o4axed, ye uma npaso 0a

nojaydu cpewy npexevpiiinento Ha Cobomeemuana cmokxka uiu yciyea Kom Kiuenma — ocobeno sHuUManue ce

omoensi Ha NPOMEHAUBUS KOMNOHEHM 8 YEHAMd, (DUHAHCOBUS KOMNOHEHM, KAKMO U HA KOMNOHeHmA,
noyuaean 6 Hamypa, 2) pasnpeoeienue Ha yeHama Ha Onepayusma mexncoy omoeiHume 3a0baAdCeHUus 3a
U3NBIHEHUe No 002080pa — OOUYALIHO HA 6A3A CAMOCMOAMENTHAMA NPOOANCHA YEeHA HA BCEeKU KOMNOHEHM, U
0)MOMenmbm UU NepuoOvM HA NPU3HABAHE HA NPUX00d — NPU YCHEUWHOMO USNBIHEHUEe HA 3a0bIdCeHUe NO
0o2080pa upe3 mpancepupane Ha KOHMPOLA 6bpXy obewanama Cmoxa uiu yciyed, Ouio mo 6 0doeH
MoMeHm unu 3a onpeoenen nepuod 6v8 epememo. Cmanoapmvm O0ONYycKa KAKMO NBIHO PempOoCneKmusHo
npunodicenue, maxka u MOOUGUYUPAHO PempOCHEeKMUBHO NPULOANCEHUE, OM HAYALOMO HA MEKVWUs OmyemeH

nepuoo, ¢ onpedeieHu ONOBeCmaBanus 3a NPeoxooHume nepuoou.

. MCC 1 (npomenen) IIpeacraBsHe Ha (UHAHCOBH OTYETH - OTHOCHO WHHUIIMATHBA 33 OIOBECTSIBAHHSI
(B cuna 3a roguian nepuoan ot 01.01.2016 r. —npuer ot EK). Tasu npomana e éaxcno passicuenue na camus
CMAandapm ¢ HACOKA HA CbCAGUMENUMe HA QUHAHCO8U OMYemu, KO2amo e HeobX0oumo me 0a npuidaeam
npeyeHKa 3a CbUeCmMBEeHOCH HA ONpedeieHd UHPOpMayus U HelHOMO NpedCmassiHe npu U320mesHemo Ha
Gunancosume omuemu, m.e. 3a 6KIOUBAHEMO UIU He HA 0AOeHA UHDOPMAYUS, NOOX00 HA NPEOCMABIHE 8
omyema 3a (UHAHCOBOMO CHCMOAHUE U 6 Oomuyemad 3a 6Ceo0X8amHusi 00X00 - dazpecupame Ulu
CAMOCmoAmenHo npeocmassane, nooXo0 HA noopedba HA NOACHUMETHUME NPUNLONCEHUs, KAKMo U

npeacmaeﬂﬁemo HA HAKOU cneuu¢ulmu cmamuu 6 omuemume.

PBKOBOHCTBOTO Ha OPY>KECTBOTO oomucs BJIMAHUETO, KOCTO TI'OPECIIOMCHATHUTE HOBU H/An IMPOMCHCHHN
CTaHaapTU Ouxa MOriIu Ja OKaxXaT BBbpPXY (bHHaHCOBI/ITC OTUYCTU HA APYKECTBOTO, U KOTa TE3U MNPOMCHHU LIC 6’LI[aT
IIPUCTHU OT HETO.

ﬂOH’BJ’IHI/ITeHHO, 3a MOCOYCHUTC MO-A0JY HOBU CTAHAAPTH, NPOMCHCHU CTAHAAPTU U MNPUCTU THIKYBAaHUA,

KOHUTO ca M3/1aJIeHU, PHKOBOJICTBOTO € TIPOYYMIIO BE3MOXKHUS UM €(DEKT U € OTpeIeIIiIo, e T He Onxa uMaii eext
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TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
3a IPpOMCHH B CUCTOBOAHATA IIOJIUTHUKA U KJ'IaCI/I(l)I/IKaL[I/I}I A CTOMHOCTHUTE HA OTYETHU OOCKTH BEHB (l)I/IHaHCOBI/ITe

OTYETHU Ha APYIKECTBOTO.

Te3u CTaHAapTH, IPOMCHCHHU CTAHAAPTU U THJIKYBAHUA BKIIHOUBAT:

MCC 19 (peusupan 2011 r.) Jloxoau Ha HaeTy nuna (B cuiia 3a ToAuIHA nepuoau ot 1.07.2014 1. —

npuet ot EK 3a roguman nepuoau ot 01.02.2015 r.).

[Togo6penuns 8 MCPO Huxsn 2010-2012 (m.aexemBpu 2013 1.) - mogooperns B8 MCDO 2, MCDO
3, MC®O §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roauisu nepuoau ot 01.07.2014 r.

—npuety ot EK 3a rogumian nepuomu ot 01.02.2015 1.).

MCOO 9 OunancoBu MHCTpyMeHTH (B cuia 3a ronumau neproan ot 01.01.2018 r. - He e mpueT oT
EK).

MC®O 7 (mpomeneH) PuHaHCOBH WHCTpyMeHTH: OMNOBECTABaHWS — OTHOCHO OOJIEKYEHHETO 3a
MPEU3YHCICHUETO Ha CPAaBHUTEIHU MEPUOJN U CBBP3AHHUTE C TAX OMOBECTSIBAHWS MPHU MPHIATaHETO
Ha MC®O 9 (B cuna 3a rogumran ieproau ot 01.01.2018 r. - e e npuer ot EK).

MC®O 14 OtcpoyeHu akTHBH U MACUBH IO PEryJIMpaHU AEHHOCTH (B CHJia 3a TOJUIIHU IEPUOTU OT
01.01.2016 r. - EK otara npomeca 1o NprueMaHeTo Ha TO3W MEXIUHEH CTaHIapT J0 U3AaBaHETO Ha

(WHATHUS CTaHIAPT).

MC®O 16 Jluzunru (B cuia 3a roauinau nepuoau ot 01.01.2019 r. - ue e npuer ot EK).

Mono6penust 8 MCDO Luxba 2012-2014 (m.cenremBpu 2014 1.) - mogobpenuss 8 MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuia 3a roaumau nepuoau ot 01.01.2016 r. —nipueru ot EK).

MC®O 10 (mpomenen) Konconuaupanu ¢punancosu otuetd 1 MCC 28 (nmpomenen) nBecTunnu B
ACOI[MMPaHd M CHBMECTHH NPEANPHUITHS - OTHOCHO NpoJax0a WM BHOCKA Ha aKTUBU MEXKIY
MHBECTHTOP W HETOBO ACOIMUPAHO WM CHBMECTHO MpEANpUsATHE (B CHJA 3a TOAWIIHHU MEPUOAH OT

01.01.2016 r. — oTiiokeHa nporiexypa no npuemane ot EK 3a Heonpenenen nepuon)..

MCC 27 (npomeHen) CaMOCTOSTETHU (PUHAHCOBH OTYETH - OTHOCHO METOJ] Ha COOCTBEHUSI KaruTaj B
camocTosITeTHUTe (PMHAHCOBH OT4YeTH. (B cuia 3a roaumHu nepuoan ot 01.01.2016 r. — npuet ot
EK).

MCC 16 (mpomenen) Umotu, mammnuu, chopbxerans 1 MCC 41 (mpomeHen) 3eMenenre - OTHOCHO

pacTerus-HocuTenu (B cuna 3a ropumran nepuoan ot 01.01.2016 r. — npuetn ot EK).

MCC 16 (mpomeneH) Umotu, mammuau, ceopbxerns 1 MCC 38 (mpomeneH) Hemarepuannu akTusy -
OTHOCHO JIOMYCTUMHTE METOIH 3a HaYMCIIABaHE Ha aMOpTH3alnws (B CHJIa 32 TOJUINHU TEPUOAN OT
01.01.2016 r. —ipuetu ot EK).

MC®O 11 (nmpomeneH) CbBMECTHH CIIOpa3yMEHUS - OTHOCHO OTYHTAaHE HAa MPUAOONBAaHE Ha JIAJIOBE B

ChBMECTHH JIeWHOCTH (B cwiia 3a roguinay nepuoau ot 01.01.2016 r. — mpuer ot EK).

MC®O 10 (npomenen) Koncomuaupanu dpunancosu ordetu, MCDO 12 (mpomenen) OnoBecTsBaHe
Ha yyactus B aApyru npexnnpusatust 1 MCC 28 (mpomeneH) MHBecTHIMM B acOLMUPAaHU U ChbBMECTHU
HOPEANPUITUS - OTHOCHO M3KIIIOYEHUS NIPU KOHCOJIMJALMA OT MHBECTUIMOHHM JAPYXKECTBa (B cuia 3a

TOJTUIIHY Tieproy, 3anouBamu Ha wiy cinex 01.01.2016 r. — ve ca npuetn ot EK).

10



CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA

e MCC 12 (npomenen) Jlanbiu BbpXy q0x0/a (B CHIa 32 TOAMIITHYU NEPUO/IH, 3alIOYBAIIH HA WIH CIIE]T
01.01.2017 r. — me mpuer ot EK).

HacrosmusaT MexauHeH GUHAHCOB OTYET KbM Kpasi Ha IbPTBOTO IiectMeceune Ha 2017 T. € H3roTBeH B

CBHOTBETCTBHUE C IIPUHIIMIIA HA JIeMCTBAIIO MpEeaANnpUATrUE, TCKYIIO HAYUCISIBAHEC U UCTOPUYIECCKA 1I€HA.

Jpy>KecTBOTO BOAM CBOMTE CUYETOBOAHW peructpu B Obirapcku e (BGN), koiiTo mpuema KaTo Herona
OTYeTHA BajyTa 3a npeacTaBsiHe. DMHaHCOBHUTE OTYETH ca M3rOTBEHH Ha 06a3a HCTOpUUECKATa [IeHa
Jannute BbB QUHAHCOBHSI OTYET M MIPUIIOKEHUATAa KbM HETO Ca MPEICTaBEHU B XUJISIU JIeBa, OCBEH aKo HEllo

JPYTo U3PHYHO HE € YKa3aHo.

[IpencraBsiHeTo HAa GUHAHCOBUS OTUET CHIITACHO MEXIIyHApOJAHUTE CTAaHAAPTH 338 (MHAHCOBU OTYETH U3HCKBA
PBKOBOJICTBOTO Jia HallpaBy Hali-100pH MPUOIU3UTEIHN OLEHKH, HAYNCIICHUSI K Pa3yMHO 0OOCHOBaHH
MMPEAIIOJIOXKCHUA, KOUTO OKa3BaT C(beKT BBpPXY OTYETCHHUTC CTOMHOCTH Ha aKTUBUTE U IIaCUBUTC, U HA
OINOBCCTABAHCTO HA YCJIOBHU B3€MaHUA U 3aIbJUKCHUA KbM JaTaTa Ha OTUYCTA, U PECII. BBPXY OTYCTCHUTC
CTOMHOCTHU pa3MepH Ha MPUXOJUTE U PA3XOIUTE 32 OTUYETHATA TOAUHA. Te3U MPUOIU3UTEIHHA OIICHKU,
HAYKCIICHUS U MIPEATIOTIOKEHHS ca OCHOBAaHU Ha MH(OpPMANKATa, KOSTO € HAIMYHA KbM JaTaTa Ha (YUHAHCOBHS
OTYET, TOPaaH KOeTo ObJemuTe PaKTHIECKN pe3ynTaTi Ouxa MOTJIH Ja OBAaT Pa3IuvHU OT TAX (KaTo B yCIOBHATA

Ha (I)HHaHCOBa Kpma HeCI/IprHOCTI/ITe ca HO-3H3.‘II/ITGJ'IHI/I).
2.2. CpaBHHUTEJHH JaHHH

JIpy»XecTBOTO MPE/ICTaBs CPAaBHUTEIHA HH(OpMAIIHS B TO3U (PUHAHCOB OTUET KAKTO CJIE/BA:

-OtueT 3a (PMHAHCOBOTO ChCTOSHUE-UH(POPMAIIUS 32 aKTUBUTE, MACHMBUTE M COOCTBEHUAT KamuTaja KbM 31
JIEKEMBPH Ha MPEIX0/IHATA TO/INHA ;

-OT4er 3a BCEOOXBATHHAT JOXOJ-WH(POpPMALUsS 32 TPUXOIUTE, Pa3XOJUTEe U (UHAHCOBUAT pe3yiTaT OT
HAyYaIoTo Ha npeaxoanata roauHa jo 30 centemBpu 2016r.;

-OT4er 3a TMAPUYHHAT MOTOK-MH(OpMAIMs 32 JBMKEHHETO Ha TapUYHUTE IOTONM OT HAYaloTo Ha
npeaxoaHara roguHa a0 30 cenremspu 2016r.;

-OT4er 3a MPOMEHUTE B COOCTBEHHUST KAIUTAN-WHPOPMAIUS 32 U3MEHEHUSITAa Ha OT/CIHUTE CIIEMEHTH Ha

cOOCTBEHHS KallMTaja OT HAYaJlOTO Ha MpeaxoaHara roauna 1o 31 nexemspu 2016r.;

2.3.®YyHKIHOHAHA BATYTAa U MPU3HABAHE HA KYPCOBH Pa3/UKHU
OyHKIIMOHAIHA ¥ OTYETHA BalyTa Ha MPEJICTaBsIHE HA (PMHAHCOBHS OTUYET HA JIPYKECTBOTO € OBJITapCKUST JIEB.
C BBBEXIaHETO HA €BPOTO KaTo o(UIlMaiHA BainyTa Ha EBponeiickus Cbio3 IEBBT € (PUKCHpPAaH B CHOTBETCTBUE ChC
3akona 3a BHb B cwotHOmenue BGN 1.95583:EUR 1.
[Ipu mepBOHAYATHO TIPU3HABAHE, CACIKA B UyKISCTpaHHA BAJyTa CE 3allMCBA BBB (DYHKIMOHAIIHATA BaITyTa,
KaTo KbM CyMaTa B Uy)KJCCTpaHHA BajyTa Ce Mpujara OOMEHHHMAT Kypc KbM MOMEHTA Ha CICNIKaTa WM OIepallusra.
[MapuyHuTe CcpeacTBa, B3eMaHUATA W 3aAb/DKCHUATA, KAaTO MOHETAPHM OTYETHH OOEKTH, ICHOMUHHMPAHU B

TyXKICCTpaHHA BajllyTa CC OTUMUTAT BbHB (byHKLII/IOHaIIHaTa BaJlyTa KaTO CC€ mpujiara OOMEHHHSAT KypcC, HY6J'II/IKYBaH oT
11



CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA

BHB 3a nocnennus paboTeH AeH Ha CbOTBETHHSI Mecell. KbM Kpast Ha OTYETHUS TIEPUO]] T€ Ca OLICHEHH B OBJITapCKH
JIeBa, KaTO CE M3MO0J3Ba 3aKII0YUTEHUAT oOMeHeH Kypc Ha BHB.

HemonerapauTte oTueTHH 00€KTH B OT4YeTa 32 (PHHAHCOBOTO ChCTOSIHHE, ITHPBOHAYAITHO IEHOMUHIPAHH B

JYy>XXICCTpaHHa BajlyTa, C€ OTYUTAT BbB (I)YHKLII/IOHaJ'IHaTa BajlyTa KaTo CC Ipujiara HCTOPUICCKUAT oOMeHEeH KypcC
KbM JJaTaTa Ha oli€paludaTa U MoCJICABAII0 HE CE€ IMTPCOLCHABAT 110 3aKIIIOYUTEIICH KYPC.

2.4 Ilpuxoau

HpI/IXO}II/ITe B APYXKCCTBOTO CC IPHU3HABAT Ha basza IpUHIUIIA 3a HAYUCIABAHC M 0 CTCIICHTA, OO KOATO

CTONAHCKUTE W3TOJU Ce MPUIOOUBAT OT JAPYKECTBOTO Y JIOKOJIKOTO TNPHXOJUTE MOTAaT HAACKIHO Ja Ce H3MEpST.
[Tpuxoaute ce olieHsBaT Ha 0a3a CIIpaBeIMBATa IICHA Ha MPOAAJCHUTE MPOIYKIIVSI, CTOKH M YCIYTH, HETHO OT KOCBEHHU

JAHBIM (aKIM3 U TaHBK J0OaBeHa CTOWHOCT) U MPEOCTABCHU OTCTHIIKH U padaTy.

[Ipu npopaxxOuTe Ha MPOMYKLMSI, CTOKH U MaTepHalld MPUXOIUTE CE€ NPH3HABAT, KOraTO BCUYKH CHIIECTBEHU
PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaya.

IIpu mpenocTaBsHETO Ha YCIyTH, IPUXOAUTE CE MpHU3HABAT, OTYMTAHKU €Tala Ha 3aBbpILICHOCT Ha CIeNKara

KbM JaTaTa Ha 621J13HC3, aKO TO3M €Tall MOXKE Ja 6’bI[e HaAC)KAHO U3MCPCH, KAKTO U pa3XOJUTC, U3BBPIICHU I10
CACJIKaTa U pa3sxoauTe 3a MPUKIIOYBAHETO H.

PesynrarsT OoT mpogakOa Ha IBITOTPAHN MaTepHUATHN U HEMAaTePUATHU aKTUBH Ce BKJIFOYBA HETHO B OTYETa
3a BCeOOXBATHUS JIOXO/] HA PeJl “APYrd JTOXO0u/3aryou oT fneiHoctta ( HeTHO)”.

Hernure Ppa3JIruKu OT MMPOMAHA HAa BaJTYTHHU KYPCOBC, CBbpP3aHU C MMAPUYHU CPCACTBA, TBPIrOBCKHU B3CMAHUA U

3aAbJDKCHUSA, ICHOMHWHHUPAHU B YYXKACCTpAaHHA BaJlyTa, C€ BKIIFOUBAT B OTUCTA 34 BCEOOXBATHUS J0X0[J , KOrato

BB3HHUKHAT, KaTO C€ IPEICTaBsAT HETHO KbM “‘IpYyru moxonu/(3aryom) oT aeidHocTTa, HETHO . AHAJOTHYHO €

NpEeaACTaBAHCTO Ha JIMXBUTEC IO KPATKOCPOIHHA 0aHKOBU ACTIO3UTHU U TCKYIIU CMCTKH, U TbPIrOBCKH B3CMAHUI.

IpeaoCTaBCHU 3aCMMU.

duHaHCOBUTE Npuxoau ce NpeACTaBAT OTACIIHO HaA JIMLCBATA CTPpAaHA Ha OTYCTA 3a BCeOOXBAaTHUS J0X0d U CC
ChCTOAT OT TMPUXOAU OT JIMXBU,HAYUCIICHU IO PA3IUIAINATCIIHUTC CMCTKHU Ha JAPY>KCCTBOTO W IMPUXOAU OT JIMXBU IIO

25.  Pa3zxoau

Pa3X0,Z[I/ITe B APYXKCCTBOTO CC NIPU3HABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U Ha Oaza MPUHIAIIATC HA

Ha4duCJIIBaHC U CbIIOCTAaBMMOCT (Z[O CTCIICHTA, 10 KOATO TOBA HE ou JAOBCJIO A0 MMPHU3HABAHC HA 00EKTH B OTUETA 32
q)HHaHCOBOTO CbCTOSIHUC, KOUTO HEC OTIOBApAT Ha OIMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

PaSXO}II/ITe 3a 6’I>,I[CIJ_II/I Nnepuoau € oTjiarat 3a IpU3HABAHC KAaTO TCKYII Pa3xo/[] 3a nepuoaa, npe3 KOHNTO
AOTOBOPHUTE, 34 KOUTO CC OTHACAT, CC U3IIBJIHABAT.

duHAHCOBUTE pa3xoau c€ NpCACTaBiAT OTACIHO B OTUCTA 3a BCeOOXBAaTHUS J0X01 (B rnevanbaTa wiu 3ary6aTa 3a
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
FO}_II/IHaTa). Te ce cueTosT OT:! OTpHULIATCIIHU KYPCOBHU PA3JIMKU OT IIOKYIIKA HAa 9YKACCTpaHHA BajlyTa, JIUXBU 110

MOJIYy4Y€HU KPCAUTH, BKJI. TAKCU U APYTU IMPEKU Pa3XO0JU IO KPEAUTUTE Ha APYKECTBOTO.
2.6. HMoTH, MAIIMHU U 00OpYIBaHe

HMmoTuTe MalIUHUTE U O60pyHBaHeTO (H’bﬂl‘o’[‘paﬁHH MaTepuajiHn aKTI/IBI/I) Ca MpCACTaBCHU MO UCTOPHUYCCKA

cHa Ha HpI/IH06I/IBaHC,HaMaHeHa C HaTpylaHaTa aMOpTU3aluA .

ITvpsonauanno npudobusare

[Ipy mBpBOHAYAHO NPHUAOOWBAHE WMMOTHTE, MAIIMHUTE W OOOPYABAaHETO c€ OILCHSIBAT MO IIeHAa Ha
npugoOnuBaHe (ce0ecTOWHOCT), KOSTO BKIIOYBA MOKYITHATA IIeHa, MUTHHUYECKHATE TAaKCH W BCHYKU JPYTH TPEKH
pas3xoau, HeoOXOJMMH 3a TIPUBEXKIAHE HA aKTHBA B PabOTHO ChCTOsHME. [IpekuTe pa3xoau OCHOBHO ca: Pa3Xojau 3a
MOATOTOBKA Ha 00EKTa, pa3xo/y 3a MbPBOHAYATIHA JOCTAaBKAa M 00pa0OTKa, pa3XOJUTe 32 MOHTAXK, Pa3X0/IH 32 XOHOPAPH
Ha JIMIIa, CBbP3aHH C MPOCKTA, HeBh3CTAHOBSIEMH JaHBIH U JIP.

Ipu npuaoOUBaHe HA UMOTH, MAIIIMHU U 00OPY/ABaHE TIPH YCIOBUATA HA Pa3CPOUCHO IUIAIAHE, MOKYITHATA [IeHA
€ CKBHBAJICHTHA HA CeraiiHata CTOHHOCT Ha 3aJhJDKCHHETO, JUCKOHTHPAHO Ha 0a3za Ha JIMXBEHOTO PAaBHUILE MO
IIPUBJICUYCHUTEC OT APYKECTBOTO KPCAUTHU PECYPCHU C aHAJIOTHUYCH MAaTYPHUTET U IIPEAHA3HAUCHUC.

JpyxecTBOTO € omnpenenuno cToiiHocTeH npar ot 700 JB., TOA KOHTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€
MPUTEXKABaT XapaKTEPUCTUKATa Ha JBITOTPACH aKTUB, CE M3MUCBAT KaTo TEKYII Pa3Xo B MOMEHTa Ha MPHUI00HBAHETO

M.

Tocnedsawo oyenssane
N36panusT oT ApyKeCTBOTO MOJXO/T 3a Mocje[Baina OalaHcoBa OI[CHKA HA UMOTHUTE, MAIIIMHUTE U 000PYIBAHETO ©
MozenbT Ha cebecroiiHocTTa 1o MCC 16 — nienaTta Ha npujoOuBaHe (ce0eCTORHOCTTa), HAMAJICHA C HAYMCIICHUTE

aMOPTHU3aIMK U HATPyNaHUTE 3aryOu OT 0Oe3leHKa.

Tlocneosawu pazxoou

Pa3xomuTe 3a peMOHTH W MOAPHKKA CE MPHU3HABAT 3a TEKYIIM B TEPHOJA, Mpe3 KOWTO ca HaIPaBEeHH.
I/I3B'prHeHI/I mocjaeaBany pa3sxoay, CBbp3aHu ¢ UMOTH, MAalllMHA U 060py11BaHe, KOUTO UMaT XapaKTEp Ha IMMoAMAHA Ha
OMPCACIICHN BB3JIOBH YaCTH U arperatu, WIK Ha HpCYCTpOﬁCTBO U PCKOHCTPYKLUA, CC€ KaAUTAJIMU3UPAT KbM
OajlaHCcOBaTa CTOMHOCT HAa CHOTBETHUS aKTHUB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JKUBOT KbM JldTaTa Ha
Karnurajau3anus. C’LH_ICBI)CMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ HU3MUCBA OT OajaHcoBaTa

CTOMHOCT Ha aKTUBUTE U CC IMMpU3HAaBa B TCKYHIUTEC pa3xo/au 3a I€puoaa Ha HPCYCTpOﬁCTBOTO.

Memoou na amopmuszayus
pr)KeCTBOTO H3M0JI3Ba JIMHCCH MCTOJ Ha aMopTu3alud Ha HUMOTUTC, MAIIUHUTC U 060pyz[BaHeTo.
AMOpTI/I3I/IpaHeTO Ha aKTHMBUTC 3allo4Ba, KOraTo T€ Ca Ha Pa3lOJIOKCHUC 3a yHOIpe6a. 3emsTa HEe ce aMoOpTHU3npa.

Ilone3HUAT >KMBOT 1O Trpynnu aKTHUBHU € C’BO6paB€H C (1)I/I3I/IIIGCKOTO HM3HOCBAHC, CHCI_II/I(l)I/IKaTa Ha O60py,[[BaH€TO,
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
6’LI[CH_II/ITC HaMCPCHHA 3a yHOTpe6a 1 C IpCAIoJIaracMoTO MOpPaJIHO OCTapABaHC.

CpoKbT Ha TOJHOCT T10 TPYIH aKTUBH € KaKTO CIIe/Ba:
e crpanu — 251,

e MamuHU 1 06opyaBane — ot 3 1. 10 10 15

® KOMITIOTpH — 2 T.;

® TpaHCTIOPTHH cpeAcTBa —oT 4 r. go 10 T.;

® CTOIIAaHCKU WHBCHTApP —7 T,

® IpyTH — 6 T;

OnpeeieHUsAT CPOK Ha FOJHOCT Ha JBJITOTPAMHHUTE aKTUBU C€ MPETJIeKIa B Kpas Ha BCSKAa TOAWHA M IIPU
YCTaHOBSIBAHE HAa 3HAYMTEIHHM OTKJIOHCHUS CIPSIMO OBJCIIUTE OYAKBAHHUS 32 CPOKA HA W3IOJI3BAHETO HA aKTHUBHUTE,
CBIUAT C€ KOpurHupa IepcrneKTuBHO OIpeaeCHUTe CPOKOBE Ha TOJIE3eH JKUBOT Ha IIBJITOTPAWHUTE aKTUBH CE
MPETJISKIAT B Kpas HAa BCEKHM OTUYCTEH IEPUOJI M MPH yCTAHOBSABAaHE HA 3HAYUTEIHM OTKJIOHCHUS CIPSIMO OBICIIUTE

O4YaKBaHUs 3a CPOKa Ha M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT C€ KOpUTHPA IICPCIIEKTUBHO.

Obeszyenka na akmueu
BamancoBuTe cTOWHOCTH HA UMOTHUTE, MAIIMHUTE W 0OOPYABAHETO TMOJUIeKAT Ha TpeETiie] 3a 00e3IeHKa, KOTraTo ca
HaJWIe ChOWTHS WM MPOMEHU B OOCTOSTENCTBATa, KOUTO MOKAa3Bar, ye OajaHcoBaTa CTOWHOCT OM MOria Ja ce
OTJIMYaBa TPAMHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO Ca HaJMIIC TaKMBa WHIUKATOPH, Y€ NPUOJIM3UTEITHO
oTmpeJierieHaTa Bhb3CTaHOBUMA CTOHHOCT € MO-HHUCKA OT TSAXHaTa OallaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOpUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha JBIATOTPAaHHUTE MaT€pUaIHU aKTUBH €
MO-BHCOKAaTa OT JIBETE: CIpaBeIJIMBAa CTOMHOCT Oe3 pa3xoaM 3a Npojaakda WM CTOMHOCT NpH ymoTpeda. 3a
OTIpEICIITHETO HAa CTOMHOCTTA MPHU yIoTpeda Ha aKTUBUTE OBACIINTE MAPUIHU MTOTOIN C€ JUCKOHTHPAT J0 TIXHATA
HACTOAIIAa CTOHHOCT KaTo ce Mpujara JUCKOHTOB (hakTOp Npedd JaHbIM, KOWTO OTpa3sBa TEKYIIUTE Ia3apHU
YCIJIOBHS U OLICHKH Ha BpeMeBaTa CTOWHOCT Ha MapUTe U PUCKOBETE CICIU(PUUHU 32 CHOTBETHHS aKTHB. 3aryOuTe

0T 00e31IeHKa Ce OTYMTAT B OTYETa 3a BCEOOXBAaTHUS 10X0 (B neyanbaTa WM 3arybara 3a rojgdHaTa).

2.7. BHOJIOrHYHNTE AKTHBH ca OLICHCHU II0 cebecToitHOCT npeaABUJ HAa TOBA, Y€ HAMA AKTHUBCH IIa3ap U HE
CbUICCTBYBAT I1a3apHO OIMPLCACJICHNU LCHU U KOHIOKTYPHUTC BJIMAHUA HaA MMa3apa. O].[eHKaTa Ha OHMOJIOTUYHUTE aKTUBU

IO CIIPaBEIMBa CTOMHOCT € HEHA/IeXKTHA U TI0 Te3U ChoOpaxkenus e npwiokeH §30 or MCC 41 3emenenue.

2.8. HemaTepuajHi aKTUBH
HemarepuanHuTe akTHBH ca MpeACTaBEHH BbB (PMHAHCOBHS OTUET MO IIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT),
HaMaJICHA C HaTpyIllaHaTa aMOPTU3alUA . B TexHus cbcTaB ca BKIIOYECHU 3aKyIICHA ThbProBCKa MapKa OT

JIpY>KECTBOTO M IIPOrpaMeH NMPOJYKT, U3I0JI3BaH B JAPY’KECTBOTO.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
B APYKCCTBOTO CC NIpHjiara JMHCCH MCTO/] Ha aMOPTHU3allid Ha HCMAaTCPUATTHUTC aKTUBU.

bamancoBara cTOMHOCT Ha HEMATCPUATHUTEC aKTUBU NOMJIC)KU HaA MPETJICO 3a O6C3HCHK3, KOraTto ca HaJuIe
CT)6I/ITI/I$I, WUJIn MMpoOMCHU B 06CTOSITCJ'ICTBaTa, KOHUTO ITIOCOYBAT, 4€ OanaHcoBaTa CTOHHOCT OM Moria Ja HaaBHUIIaBa
BB3CTaHOBHMAaTa UM CTOMHOCT. Torama 06C3HCHKaTa CC BKJIIOYBA KAaTO pPas3xoJ B OTHCTA 34 BCEOOXBATHUS J0X01 (B

revanbara Wiv 3aryoara 3a TOANHATA).

2. 9. UHBeCTHIIMH B AbIIEPHHU U ACOIUMPAHH JPYKeCTBA

KoM 30.06. 2017 r. ,,CBunexomiuiekc HukonoBo” AJl HIMa HHBECTHILIMU B ABIIEPHH MIPEANPHUITHIL.

2.10. Marepuajanu 3anacu
MarepranHuTe 3amacy ca OLEHEHM MO MO-HUCKATa OT: LieHa Ha MmpuaoOuBaHe (CeOECTOMHOCT) M HETHATa MM
peanusupyema CTONHOCT.
Pa3xonuTte, KOMTO ce W3BBPIIBAT, 3a JAa JAOBeNaT AaJeH IPOAYKT B HETOBOTO HACTOAILIO CBHCTOSHUE U
MECTOHAXOKJICHHE, CE BKIIIOYBAT B IIeHaTa Ha MpuIo0nBaHe (ce0ecTOWHOCTTa), KAKTO CIIE/Ba:
® CYpPOBHMHHM W MaTc€puand B TI'OTOB BHUJ M CTOKHM - BCHYKU OOCTAaBHU pPa3xogu, KOUTO BKJIIOYBAT
IMOKyIHaTa 1€HAa, BHOCHU MHUTAa W TaKCHU, TPAHCIIOPTHU pPa3X0dH, HCBB3CTAHOBACMU NaHBUU U APYTHU
pa3xoau, KOHUTO OOIPHHACAT 3a IIPUBCKIAHEC Ha MATCPUATIUTEC MU CTOKUTEC B TOTOB 3a TAXHOTO
M3M0JI3BaHE/TIPOAAXK0a BUII;
* TOTOBa MPOAYKIHUSA M HE3aBBLPIIECHO IIPOM3BOACTBO - IPEKUTE Pa3XOAuW Ha MaTepuald U TPpyx U
MpucHasaiaTa ce 4acT OT IPOU3BOACTBEHUTE HENPEKH Pa3X0ay PH HOPMATHO HATOBAPEH KalalUTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C W3KJIIOUCHNE HA aIMUHUCTPATHUBHUTE Pa3XOIH, KYpPCOBUTE Ppa3IHUKU
U Pa3XogUTe MO MpHBICUYCHH GUHAHCOBU PECYPCH.
IIpu ynotpeOara (mpoznaxx6ara) Ha MaTepUaHUTE 3aIlacy Ce W3I0JI3Ba METOIBT Ha CPEAHO-TIPETErieHara [ieHa

(cebecroiiHoCT).

2.11. ®duHaAHCOBY HHCTPYMEHTH

2.11.1. ®uHAHCOBHU aKTHUBH

HpyxectBoTo Kinacuduimpa cBonte GUHAHCOBU aKTUBHU B KATETOpHUsTA “3aeMH (KPEAUTH) U B3EMaHUS .
Krnacudukanusata e B 3aBUCUMOCT OT CHITHOCTTA U MPEeIHA3HAYCHNETO Ha (MHAHCOBUTE aKTHBU KbM JIaTaTa Ha
TSAXHOTO MpHAoOKBaHe. PBKOBOACTBOTO onpexaerns Kinacu(uKanusaTa Ha JUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

JaTaTta Ha II'bpBOHAYAJIHOTO UM IIPHU3HABAHE B OTYETA 3a (1)I/IHaHCOBOT0 CBCTOAHUC.

OOwn4aiiHO IPYKECTBOTO MIPU3HABA B OTYETA 32 (PMHAHCOBOTO CHhCTOSIHUE (PMHAHCOBHUTE aKTHBHU Ha JlaTaTa Ha

THPryBaHEe — JlaTaTa, Ha KOATO TO c€ € 0OBBP3aio (TMOeNIo € OKOHYATeNIeH aHTa)KUMEHT) J]a 38Ky ChOTBETHHUTE
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
(l)I/IHaHCOBI/I akTuBU. OUHAHCOBU aKTUBU IIbPBOHAYAIHO CC OIICHABAT IO TAXHATA CIIPaBCAJINBa CTOMHOCT ILJIIOC

MPEKUTE PA3XO0U IO TpaH3aKIHUATaA.

DuHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSTHHE Ha JAPY>KECTBOTO, KOTAaTO MpaBara 3a
MoJTy4aBaHe Ha TAPUYHH CPeACTBa (MIOTOLM) OT TE3U aKTUBH ca U3TEKIIU, WIH Ca MPEXBHPICHH U IPYKECTBOTO €
MPEXBBPIINIIO CHILECTBEHATA YaCT OT PHUCKOBETE H MOJ3UTE OT COOCTBEHOCTTa BHPXY aKTHBA Ha IPYTO JIPYKECTBO
(nuie). AKo Ipy’KeCTBOTO MPOBIDKABA JIa IBPXKU CHIIECTBEHATA YaCT OT PUCKOBETE U IOJIBUTE aCOLMUPAHH ChC
cOOCTBEHOCTTA Ha JaJieH TpaHceprpaH (UHAHCOB aKTUB, TO MPOIBJDKABA /1a IPU3HABA AKTHUBA B OTYETA 32

q)HHaHCOBOTO CbCTOSHUC, HO IMMpU3HAaBa CbIIO U 00e3meueHo 3aAbJDKCHUC (3aeM) 3a MOJIYYCHUTEC CPEACTBA.

Kpeoumu u ezemanus
KpenuTure u B3eMaHusATa ca HeAEpUBATUBHN (PUHAHCOBH aKTUBH C (PUKCHPAHH WJIM YCTAHOBUMHU ILIAIAHHS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA
aMOpPTU3UpyEeMa CTOMHOCT TPU M3IMOJI3BAHETO HAa METO/Ia Ha e)eKTUBHATA JINXBA, HAMAJICHA C HalpaBeHa
obe3nenka. Tazu rpyna GMHAHCOBH aKTHUBH BKIIOUBA: TIPEIOCTaBEHH 3a€MH, THPTOBCKH B3EMaHHS, IPYTH
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, IAPUYHU CPEICTBA U MAPUYHN CKBUBAJICHTH OT OTYETa 33 (PMHAHCOBOTO
cberosHue. Te3u akTHUBH ce BKIIIOYBAT B IPyIarTa Ha TEKYILUTE aKTUBH, KOTaTO MaTypUTETHT UM € B PAMKHUTE Ha 12
Mecela WM B €IMH 00MYaeH ONepaTHBEH LIMKBI Ha JPY>KECTBOTO, a OCTAHAIMTE — KaTO HEeTeKyIu. JInXxBeHusar
JOXOJ 0 KPEOUTHUTE U B3EMaHUsATA ce MPU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH NPU KPATKOCPOUHUTE B3EMAHHS
O] TPH MECeLa, KbJETO IIPU3HABAHETO HA TAKaBa JINXBA € HEOCHOBATENIHO KATO HECHILECTBEHO U B PAMKUTE Ha
o0nyaiiHUTEe KpeAUTHH yCI0BUs. JINXBEHUAT JOXOJ 10 MPEIOCTABEHU KPEAUTH Ce MPEJCTaBs B OTYETA 3a
BCEOOXBAaTHHUA A0XO0/, KbM “(DMHAHCOBH NMPHUXOIH’, & MPUXOANUTE OT JIMXBH IO TEKYIIX OAHKOBH CMETKH U T10

THPrOBCKU B3€MaHUA B “IPyru 10XOU OT AeHHOCTTA .

Ha JaTtaTta Ha BCCKH OTYECT 34 Q)HHaHCOBOTO CBCTOSAHHC APYIKECCTBOTO OLCHABA NaJIK Ca HACTBIINIA CHOUTHS U
06CTO$ITCJ'ICTB3, KOMTO IMOKA3BaT HAIMYMETO HA OOEKTHBHHU J0Ka3aTcJICTBa, 4€ OTACIICH q)HHaHCOB AKTHB WJIK I'pyIlia

aKTHUBHU MMa 00e3IEHKa.

2.11.2. DuHaHCOBM MACHBH U HHCTPYMEHTH HA COOCTBEH KannTaJ
JpyxecTBOTO KilacH(pHITUpa IBITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaluTall WK KaTo (PMHAHCOBU
3abJIDKCHUS WJIN KaTO CO6CTBCH KammuTall B 3aBUCUMOCT OT CHUIHOCTTA U YCJIOBUATA B JOI'OBOP CHC CHbOTBETHUA

KOHTPAar¢HT OTHOCHO TE3U UHCTPYMCHTH.

dunaHcosu hacueu

®duHAHCOBUTE NAaCHUBU ca KJ'IaCI/I(l)I/ILII/IpaHI/I OT APYKECTBOTO IPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusaTa

“npyru (MHAHCOBU MAaCUBH .

I[pyFI/I (I)I/IHaHCOBI/I IHaCuBH BKIOYBAT: 3a€MHU (erﬂI/ITI/I), THProBCKHU 3aABJLKCHUA KbM JOCTABUUIINA, CBbP3aHU JIUIla
" APYT'A KOHTPArcHTH. H’BpBOHa‘la.]'IHO TC CC IPpHU3HABAT B OTYCTA 3a (bHHaHCOBOTO CbCTOSIHUC 1O CIIpaBCAJINBa

CTOﬁHOCT, HCETHO OT MPCKUTC pa3XOoau IO TPAH3AKIUATA, a IMOCICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT II0 METOoAa
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Ha C(l)eKTI/IBHaTa JIUXBa .

2.11.3. BuioBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

THproBekuTe B3EMaHUs CE MPEICTABAT M OTYUTAT IO CIIPABEJIMBA CTOMHOCT Ha 0a3a CTOWHOCTTA Ha
OpPUTHMHAIHO M3/aJieHaTa (aKTypa, HaMaieHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HechbOupaeMu cymMu. B cinydanrte Ha
pa3cpoYeHH IUIAMAHNS HaJl OOMYailHusI KPEAUTEH CPOK, PU KOWTO HE € TPEABHU/ICHO TUTANaHe Ha JINXBA WITH
JUXBaTa 3HAYUTEITHO Ce pa3ndaBa OT OOMYAaWHUS Ta3apeH JINXBEH MPOIIEHT, B3eMaHUATA CE OICHIBAT
ITFPBOHAYAITHO TIO TSXHATA CTIPaBEIIINBA CTOMHOCT, a TIOCIIEIBAIIO — [0 aMOPTU3HUPYyEMa CTOMHOCT, CIIeT
MpHcliajaHe Ha MHKOPIIOpUpaHaTa B TAXHATa HOMAHAIIHA CTOWHOCT JINXBA, OTIpeieNieHa 110 MeTo1a Ha

eeKTHBHATA JTNXBA.

[Ipubnu3uTennara oneHkKa 3a 3aryOu OT CbMHUTEIIHU U HECHOMPAEMH B3eMaHHUsI Ce IIPAaBU, KOraTo 3a

cbOMpaeMOCTTa Ha IsJIaTa CyMa MM YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HecnOupaemute B3eMaHusI ce M3MUCBAT, KOTaToO MPABHUTE OCHOBAHMUS 32 TOBA HACTHIIAT. banaHcoBaTa CTOHHOCT Ha
THPTOBCKUTE B3EMaHMs CE KOPUTHPA UPE3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJICTO C€ HATPYIBAT BCHUKH
00e31IeHKH, a cCymMara Ha 3arybaTa oT o0e3IeHKa 3a Iiepro/ia ce MpU3HaBa B 0TYeTa 32 BCEOOXBATHUS JJOXO/ B

»IPYTH Pa3xo/u 3a NelHoCcTTa” (B IeyaidaTa win 3aryoara 3a roJnHarta).

B ciyyanre Ha mociie[iBaiio Bb3CTaHOBSIBAHE Ha 00€31IEHKA TO CE MMOCOYBa KbM “Apyru goxoau” (B neuandaTa

Wiy 3ary0aTa 3a TOJMHATA) 3a CMETKa Ha HaMaJICHUE Ha KOPEKTUBA.

IIpeoocmasenu 3aemu

Bcewuku mpemocTaBeHM 3aeMU ca TPEICTAaBEHH IO cebecToiHOCT (HOMHHAHA CyMa), KOSATO CE MpHeMa 3a
CrpaBelIMBa CTOMHOCT Ha JaJACHOTO IO CAENKaTa, HETHO OT mpekuTe pasxonu. Ciep MbpBOHAYATIHOTO NMPU3HABAHE
MPEIOCTaBEHNUTE 3aE€MH CE€ OICHSBAT ITOCIEIBAIIO0 MO aMOPTH3UpyeMa CTOMHOCT, ONpeesieHa Ype3 MpujaraHe Ha
MeToza Ha edeKTHBHATA JInxBa. [Ipy HamMune Ha MHOMKATOPH 3a ChILECTBYBAIa HECUTYPHOCT, TE3H 3a€MHU HIIM 4acT
OT TAX Ja ObJarT chOpaHu, ChIIUTE ce OOE3ICHSBAT JO HACTOSIIATA CTOWHOCT HAa PEaHO OYaKBaHUTE OBJCIHIN
Mapu4Hu NoTouu. banancoBara CTOMHOCT Ha HMPEIOCTABEHUTE 3a€MH CE€ KOPUTUPa Ype3 U3MO0I3BAHETO HA KOPEKTHBHA
CMETKa, KB/IETO C€ HATPYIBaT BCHYKH 00OE3NEHKH, a CyMara Ha 3ary0aTta oT o0Oe3leHKa 3a Iepuoja ce Mpu3HaBa B
oT4yera 3a BCeOoOXBAaTHHA NOXOJ B ,APYrd pa3xoid 3a AedHocTTa” (B mevyanbara wid 3arydara 3a roguHata).B
CIIydanTe Ha TOCTENBAIl0 BH3CTAHOBABaHE Ha 00€3leHKa TO CE€ MOCOYBa KbM “‘Apyru moxonu” (B medambara Wid

3ary6aTa 3a I‘O,Z[I/IHaTa) 3a CMCTKAa Ha HAMAJICHHUC Ha KOPCKTHBA.

Iapuunu cpeocmea u napuunu exeusaieHmu

HapI/I‘-IHI/ITC Cp€acTBa BKIIFOYBAT KACOBUTC HATMYHOCTHU U PA3IIAINATCIIHUTE CMETKH, 4 IapUIHUTE CKBUBAJICHTH -

KpaTKOCPOYHHUTE ACTIO3UTH B OAHKH, YUHTO OPUTHHAICH MaTYPHUTET € TI0-MabK OT 3 (TpH) Mecera.
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3a menuTe Ha M3TOTBSHETO HA OTUYeTa 3a mapuuHu nmotoiy (OI1I):

® [TAPUYHHUTE IIOCTHIUVICHUA OT KIIMCHTHU W IMAPUYHUTE IUIallaHuAg KbM JOCTAaBYUIU Ca ITPEACTAaBEHU 6p}ITHO, C

BruroueH JIJIC (20%);
® JIMXBHTE, CBHP3aHU C KPSIUTH, 00CITYKBAIIlK TEKyIIaTa IHHOCT, C€ BKIIOYBAT B OIIEPATHBHA JICHHOCT;

® JIUXBUTEC, IO ABJITOCPOUHU 0aHKOBU Kpe€auTH ChC CIICHHUAIIHO MPEAHA3HAUYCHUEC C€ BKIIIOYBAT BHB Q)HHaHCOBaTa

JIEHHOCT;

® JIMXBUTC IO IMPEIOCTAaBCHU CB06OI[HI/I Mapu4vHu CpeACTBaA MOJ (bopMaTa Ha KpaTKOCPOYHU KPEAUTU C€ TPETUPAT

KaTo MHBECTUIIMOHHA JIEHHOCT.
® KPaTKOCPOYHO OJIOKUPAHWUTE MAPUYHU CPEACTBA ca TPETUPAHHU KaTO MAPUIHU CPEACTBA U CKBUBAJICHTH.

e iarenuT JJIC npu nocTaBka Ha ABJITOTPaiHU aKTUBU OT CTpaHaTa Ce MOCOYBA Ha pel “IUIAIllaHus KbM
JOCTaBYMLM KbM MAPUYHUTE MOTOLM OT ONEpPaTUBHA ACHHOCT, JOKOJIKOTO TOM y4acTBa U C€ Bb3CTAHOBSIBA 3a€JHO

Y B OTIEPATHBHUTE TTOTOLX HA JPY>KECTBOTO 3a CHOTBETHHUS NIEpro (Mecen).

® TpaifHO OJIOKMpaHHUTE MAPUYHHU CpecTBa (Hal 3 Mec.) He ce TPETUPAT KaTo MapuvHU CPEJICTBA U HE Ca BKIIOUYCHH

B OTYETA 3a HAPpUIHUTE IOTOH

Jluxeonocnu 3aemu u Opyeu npugiedeHu YUHaHco8U pecypcu
Benuky nonydyenu 3aeMu U IpyTH MPUBIIEYeHN (DMHAHCOBH PECYPCH C€ OTUMTAT ITbPBOHAYAITHOIIO Ce0eCTOHHOCT
(HOMHUHaITHA CyMa), KOSITO Ce TIpHUeMa 3a CIIPaBeINBa CTOMHOCT Ha MIOIYYEHOTO IO CIENIKaTa, HETHO OT MPEKUTE
pas3xoau, CBbP3aHU C TE3U 3a€MHU U MpUBJIeUYeHU pecypcu. Ciell MbPBOHAYATHOTO PU3HABAHE, INXBOHOCHUTE
3a€MH U JIPYTU IPUBIICYEHU PECYPCH, CE OLICHIBAT MOCIEABAIIO 10 aMOPTU3UPYyEMa CTOMHOCT, ONpeAesieHa Upe3
MpuiaraHe Ha MeTo/ia Ha epeKTHBHATA JTUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U34MCIIeHa KaTo ca B3€TH MPEIBUL
BCHUYKH BUIOBE TaKCH, KOMUCHOHHH U JAPYTU Pa3XOJH, BKJI. JUCKOHT WM MPEMUS, ACOIIMMPAHH C TE3U 3aEMH.
[eganbure u 3aryouTe OT TAX ce MPU3HABAT B OTUYETA 32 BCEOOXBATHUS JJOXO KaTO (PMHAHCOBU MPUXOIU HITH

pasxoau Mmpe3 nepuoia Ha aMoOpTU3alUA UM KOTraTO 3albJDKCHUATA C€ OTIIMIIAT WX pEaAyHnrpar.

JIMXBOHOCHHUTE 3ae€MH M JIPYTH MPHUBICYCHH (DUHAHCOBH PECYPCH C€ KaacH(PHIMpaT KaTo TEKYIH, OCBEH 3a
4acTTa OT TAX, 33 KOATO APYKECTBOTO MMa Oe3yCIIOBHO MPaBO Ja yPeau 3aJb/DKEHUETO CH B CPOK Haxa 12 Mecera ot

Kpas Ha OTYCTHHA IICPUOI.

2.12. llpaBuTe/icTBeHU (PMHAHCHPAHUS
[TpaBuTencTBeHO (MHAHCHPAHE Ce MIPU3HABA TbPBOHAYAIHO KaTO OTCPOUYCH J0XOJ, KOTaTo € HaJIMIEe
pasyMHa CUTYPHOCT, Y€ TO IIie ObJIe MOIYIEHO OT JPYKECTBOTO, U Y€ MOCIEIHOTO € CIIa3MIIO U CIa3Ba yCIOBUATA U

W3UCKBAHUATA 110 (UHAHCUPAHETO.

[IpaBuTencTBeHo GpuHAHCHUpaHe, CBBP3aHO C KOMIICHCHpaHe Ha HATIPaBeHH Pa3XOJH, CE IPU3HABA B

TEeKyIIHUTE TiedanOn 1 3aryOu Ha cucTeMaTnyHa 6a3a 3a ChIIHS MEPHO, Mpe3 KOWTO ca MPU3HATH U Pa3XOuTe.
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2.13. IleHCHOHHM U APYI'd 3A1bJ/I’KEHUA KbM MMEPCOHAIA IO COHUATHOTO U TPYA0BO 3AKOHOAATECJICTBO

TpynoBute oTHOWICHHS C pAOOTHUIIMTE U CITY>KUTEIHUTE B JPY>KECTBOTO, B KAYECTBOTO My Ha paboTojaTed, ce
OCHOBAaBAT Ha pas3nopendute Ha Kojekca Ha Tpyza U Ha pa3nopeaduTe Ha JeHCTBAIOTO OCUTYPUTEITHO

3aKOHOJATENCTBO B Phbirapus.
Kpamrxocpounu doxoou

KpaTKOCpO‘lHI/ITG JA0XO0U Ha HACTU IIEPCOHAII IO (bopMaTa Ha Bb3HArpaXXJACHUs, COLIMATIHN OOIIIAlaHusA U
HpI/IﬂO6I/IBKI/I, (I/ISI/ICKyeMI/I B paMKHUTC Ha 12 Meccla CJICa Kpas Ha nnepuoaa, B KOMWTO NEPCOHAIBT € IMOJIOXKUII TPY I
3a TAX, UJIN € U3ITBJIHUII H606XOI[I/IMI/IT6 yCJ'IOBI/ISI) CC IMMpU3HABAT KaTO pa3xoa B OTYCTA 3a BCEOOXBATHUS JO0X0J (B
rnevagbara uiu 3ary6aTa 3a FOI[I/IHaTa), OCB€H aKO JaJ€H MC®O He u3ncKBa Ta3u CyMa J1a CC KaruTajinu3nupa B
cebecToifHOCTTa Ha OIpeAcCJICH aKTHUB, B I€pHUoaa, B KOHTO € IOJIOKEH TPYABT 3a TAX WK Ca U3IIBJIIHCHU
HN3UCKBAHHUATA 3a TAXHOTO IIOJIy4aBaHE, U KaTO TEKYUIO 3aAbJDKCHUC (CJ'IGIL InpucnagaHe Ha BCUYKHU IIJIATCHHU BEUC

CYMH Y HOJIaraiy ce yAPbKKU) B pa3Mep Ha HEAUCKOHTUPAHATA UM CyMa.

CouuanHaTa nmporpaMa Ha ApYKeCTBOTO BKJIFOUBa OPraHU3HMpPaH CIIy>KeOEH TPaHCIOPT 3a IepcoHala U BaydepH 3a

XpaHa.

KbM natara Ha Bceku roamiieH (PMHAHCOB OTYET APY>KECTBOTO IPABH OLICHKA Ha CyMaTa Ha OYaKBaHUTE PAa3XOAH
10 HATPYIBAILUTE CE€ KOMIEHCHUPYEMH OTILYCKH, KOSITO C€ OYaKBa Aa Obe W3IUIaTeHa KaTo pe3yaTar OT
HEHM3MOJI3BAaHOTO MPAaBO HAa HATPYIaH OTIYCK. B olleHKaTa ce BKIIOUBAT MPUOIU3UTEIHATA IPELIEHKA B
HEIMCKOHTUPAH pa3Mep Ha pa3XOAMTe 3a CAMHUTE Bb3HAIPAKACHUS U PA3XOJUTE 32 BHOCKH 110 3aJbJDKUTEITHOTO

06IJ_ICCTBCHO OCUTr'ypsBaHEC, KOUTO pa6OTO,I[aTCJ'I5{T ABJDKU BbPXY TC3U CYMHU.

Jvnzocpounu 00xo0u npu nencuonupamne

Inanose c deghunupanu 6Hocku
OCHOBHO 3a/IbJDKEHHE Ha JPY’KECTBOTO B KAYECTBOTO My Ha paboToaTe € Ja U3BbPIIBA 33 IbJIKHUTEITHO
OCHUTYpsiBAaHE Ha HaeTHs repcoHalt 3a Ghou “TIeHcun”, MOMBIHUTEIHO 3ab/DKUTETHO IICHCHOHHO OCUTYpSIBaHE
(A3I10), donn “O6110 3ab0siBane U MaitunacTBO” (O3M), bhonn “Bbespadoruna”, oua “Tpynosa 3j0moiyka 1
npodecuonanta 6onect” (T3I1b)u 3apaBHO ocurypsiBaHe. PasmepuTe Ha OCUTYPUTEIHUTE BHOCKH C€ YTBBPKIaBaT
cbe 3akona 3a 6romkera Ha JIOO u 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roguna. BHockure ce
pasmpenersT Mex Iy padoToaaTels U OCUTYPEHOTO JIMIE B ChOTBETCTBHUE ¢ IpaBmwiiaTa oT Kozekca 3a conuaiHo

ocurypsisate (KCO) B cvotHOmEHHE 60:40 (2016 1.: 60:40).

Te3u ocurypuTesIHY ¥ ICHCHOHHH TUIaHOBE, MPUJIAraHy OT APYKECTBOTO B KAYECTBOTO MY Ha paboTojared, ca
IUTaHOBE C IeUHUPAaHU BHOCKH. [Ipu TX paboTonarensr miama MECEYHO ONpeielieH BHOCKH B IbPKABHUTE
¢donnose “Ilencun”, ponn “O61w0 3a00ns1Bane 1 MaituMHCTBO”, PoHA “bespadoruua”, houn “Tpynosa 3momonyka
u npodecroHanHa 601ecT”’, KAKTO U 3a JOIIBIHUTEIHO 33bKUTEITHO IEHCHOHHO OCUTYpsIBaHE (YHUBEPCAIHU U
npodecroHaIHy IEHCHOHHM (POHI0BE) - Ha 06a3a GUKCHPaHUTE MO 3aKOH MPOLICHTH U HsIMa APYTO IOMBJIHUTETHO
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHE 3a JOIJaliane BbB (QOHI0BETE B ObJCIM BHOCKH B CIIy4anTe, KOraTo Te

HAMAT AOCTAaThbYHO CPCACTBA Jd U3IUIATAT HAa CbOTBCTHUTC JIMIA 3apa6OT€HI/ITe OT TIX CYMH 3a I€puoaa Ha
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TPYAOBUA UM CTAK. AHaJOrnyHo ca 3a1bKSHHATA 10 OTHOILICHUE Ha 3APaBHOTO OCUTYPABAHC.

K®M npyxecTBOTO HiIMa Ch3faeH U GYHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTeNieH (GOH.

JbIDKAMHUTE OT JPYKECTBOTO BHOCKH IO IUTAHOBETE ¢ Je(MHHUpPAHM BHOCKH 3@ COIMAIHOTO U 3APaBHO
OCHUTYypsIBaHE Ce TPH3HABAT KaTO TEKYII[ pa3xoJl B OTYETa 3a BCCOOXBATHUS JI0X0/ (B neyanbara uim 3arydara), OCBeH
ako najgeH MC®O He M3MCKBaA Ta3u CyMa Jia Ce KaluTaau3upa B ceOECTOMHOCTTA Ha OMPEICIICH aKTHB, U KaTo TEKYILO
3ab/DKCHHE B HEIUCKOHTHPAH pasMmep, 3aeJHO M B TEpPHOAA Ha MMojlaraHe Ha TPyAa W HA HAYMCIICHHETO Ha
CHOTBETHHUTE JIOXOIM HA HACTHUTE JIKI[A, C KOUTO TOXOIM BHOCKHUTE Ca CBbP3aHH.

Inanose c depunupanu enocku

Coriacao Konekca Ha Tpya paboToIaTeNsT € 3ab/DKCH Jla M3IUIAlla Ha IePCOHala IPH HACThIIBAaHE Ha
MICHCHOHHA BB3PACT 00€3IIETEHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTAX B MPEANPHUATHETO MOKE Jla Bapupa
Mekay 2 U 6 OpyTHH paOOTHH 3aIIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHoIIeHue. [1o cBoute

XapaKTePUCTUKHU TE3U CXEMH NPEeACTaBIABaT HehOHIUPAHH TUIAHOBE C Je(UHUPAHHU JOXOAH.

W3uncnenneTo Ha pa3Mepa Ha Te3H 3aIbJDKEHHUS Hajlara y4acTHEeTO Ha KBATM(HUIIMPAHU aKTIOEPH, 32 J1a MOXKE J1a
ce OmpeneNy TSIXHATa CerallHa CTOHHOCT KbM JaTaTa Ha OTYeTa, 10 KOATO TE CE MPEICTABST B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, a PECIIEKTUBHO W3MEHEHUETO B CTOMHOCTTA MM, CE IIPEACTaBs B OTYETa 33 BCEOOXBATHUS
JIOXOJ KaTo: a) Pa3XOJUTe 3a TEKYL U MHUHAJ CTaX, Pa3Xx0IUTe 3a JINXBa U e()EeKTUTE OT ChKPALCHUATA U
ypeXIaHHuATa ce NPU3HABAT BeIHAra, B epruoa, B KOWTO Bb3HUKHAT, U IIPEACTABIT B TEKyILlaTa Nevanda uin
3ary0a, 10 CTaTHs ,,pa3X01 3a epcoHa”’, a 0) eeKTUTE OT MOCIeIBAIINTE OLIEHKN Ha 3aAbJDKCHUATA, KOUTO 1O
CBIIECTBO MPECTABIABAT aKTIOEPCKH MeYaIOn 1 3ary0Ou, ce MpU3HaBaT BeJHara, B Iepruoja, B KOWTO Bb3HUKHAT, U
ce MPeJCTaBsAT KbM JIPYTHTE KOMIOHEHTH Ha BCEOOXBATHUS JTOXOJI, MO CTATHS ,,[TOCIIE/IBAIIN OIICHKN Ha
MIEHCHOHHHU TIJIAHOBE ¢ IeQUHHUPAHU TOXOIU . AKTIOEPCKUTE TIeYasiOn U 3aryOr MPOM3THYAT OT IPOMEHH B

aKTIOEPCKUTE TPEANON0KEHUS U OIUTA.

KbM garara Ha Bceku rojiiieH (PMHAHCOB OTYET, IPYKECTBOTO HA3HAYABA aKTIOCPH, KOUTO MU3/IaBaT JTOKJIA] C
TEXHUTE U3YUCIICHHSI OTHOCHO ABJITOCPOUHUTE MY 3abDKCHUS KbM IIEpCOHANA 32 00e3IIETEHUS TIPH
TIEHCHOHUPaHe. 3a MeJiTa Te Mpujlarat KpeaIuTHUS METO T Ha TIPOTHO3HUTE equHuIy. CeramnrHara CTOMHOCT Ha
33JIJDKEHUETO 10 Ae(hUHUPAHUTE TOXOIU CE U3UMCIISABA YPE3 JUCKOHTUPAHE Ha OBACIIUTE TApUIHH MTOTOIH,
KOHUTO C€ 0YaKBa Jia ObJaT U3IJIATeHN B PAMKHTE Ha MaTypUTETa Ha TOBA 3ab/DKEHUE M ITPH U3IIOJI3BAHETO HA
JIMXBEHUTE PaBHUIIA HA JbPKABHU JBITOCPOYHH OOJUTALINY C TTOJ00CH CPOK, KOTUPaHH B briarapus, KbaeTo

(YHKIMOHUPA U CaMOTO JIPY>KECTBO.
Jloxoou npu nanyckaue

CobriiacHo pa3nope):[6HTe Ha KO,I[CKC& Ha TpyAda, APYKECTBOTO B KAYECTBOTO MY Ha pa60ToL[aTen nMa 3a1bJDKCHUC

Ja U3IJIaTU IPH NPEKpATABAHC HA TPYAOBUA AOTOBOP MPEAN NIECHCHUOHUPAHE 06C3II_ICTCHI/I$I.

pr)KeCTBOTO Mnpu3HaBa 3abJDKCHUA KbM IIEPCOHAIA 1O AOXOAU IPHU HAITYCKaHC NPCAU HACTHIIBAHC Ha
NEHCHUOHHA Bb3PacCT, KOrato € ACMOHCTPUPAH O6B’Bp3BaH_I AHTra)KMMCHT, Ha 0a3a AHOHCHPpAH IlJIaH, BKJL. 3a
MNPECTPYKTYpPUPAHEC, 1a CC IPCKpPATU TPYAOBUAT JOTOBOP CbC CHOTBCTHUTC JIMIA 0e3 Ja MMa Bb3MOXKHOCT Ja CC

OTMCHHU, WA IIpU (bOpMaJ'IHOTO HU31aBaHC Ha JOKYMCHTHUTC 3a ,Z[O6pOBOJ'IHO HaITyCKaHC. I[OXO,[[I/I IIpU HaIlyCKaHe,
20



CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
IUIATUMHM TI0Beue oT 12 MecCla OT Kpas Ha OTYCTHUA NICPUOJ, CC NTUCKOHTUPAT U MPECACTABAT B OTUCTA 3a

(bI/IHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeraiiHa CTOMHOCT.
2.14. AKiMoHepeH KanuTaJl U pe3epBH

JIpy»KeCTBOTO € aKIMOHEPHO W € 3aJBJDKEHO Ja perucTpupa B THProBCKHs PErHCTHP OMpeNesieH pa3Mep Ha
AKYUOHEPeH Kanumas, KOWTO Jia CIYy)KH KaTo oOe3ledYeHHe Ha B3CMaHMATa HAa KPEAUTOPUTE Ha IPY)KECTBOTO.
AKITHOHEpHTE OTrOBAPAT 32 3abJDKEHHATA Ha IPYKECTBOTO JI0 pPa3Mepa Ha CBOETO aKIMOHEPHO yJacTHE B KalUTalla U
Morar Jia TpeTeHAMpaT BphIIaHe Ha TOBA YYacTHE CamMoO B IMPOHM3BOJCTBO IO JHKBHIAIMS WA HECHCTOSTECITHOCT.
JIpy’»KeCTBOTO OTYHTA OCHOBHHS CH KAIUTAJ 110 HOMHHAIHA CTOMHOCT Ha PETHCTPUPAHUTE B Cha aKIHH.

ChriiacHO M3MCKBaHUsATAa HAa THProBCKUS 3aKOH M yCTaBa, JPYKECTBOTO € JUTBKHO Ja GopMHpa U pe3eps
"ghono Pezepeen'’, kaTo M3TOYHUIIM Ha (POHIA MOTaT J1a OBAAT:

* Hali-mManKo eAHa JeceTa OT mevanbdaTa, KOATO ce OTHAeNs JOKATO CpelcTBara BbB (POHIA JOCTHTHAT €IHA

JieceTa 4acT OT aKIIMOHEPHUSI KaluTall WK TT0-ToJIsiMa 9acT, ONpe/IesieHa 1o pemeHne Ha O0moTo crOpanue Ha

AKIHOHEPHUTE;

*  CcpeicTBarta, MOJY4YEeHU HaJl HOMUHAIHATA CTOMHOCT Ha aKIIMUTE MPHU U3/1aBaHETO UM (TIPEMHUEH Pe3EPB);

*  JIpyT¥ U3TOYHUIM, IPEIBUICHU 10 penieHre Ha OOII0TO ChOpaHHe.

CpencrBara oT (hoHAAa MOraT Ja ce M3MOJI3BAaT caMO 3a MOKpHBaHE HA TOJMIIHATA 3ary0a W Ha 3aryou oT
npenxomHu rojauHu. Korato cpenctBata BbB (DOHIA MOCTUTHAT ONPENACICHUs B ycTaBa MHHHMAICH pasMep,

cpeacTBaTra HaJd Ta3u CyMa MOrar Jia 6’B,Z[aT H3MO0JI3BAaHU 3a YBCIINYABAHC HAa AKIITMOHCPHU KalluTall.

2.15.JIu3uur

DuHancos IU3UHZ

JInzuHronoayyaren

(OUHAHCOBUAT JIM3WHT, MPH KOWTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATa YaCT OT BCHYKH PHCKOBE U
CTOMAHCKH TIOJI3H, MMPOU3THYAINN OT COOCTBEHOCTTa BBPXY aKTHBA MO ((MHAHCOB JIU3WHT, CE€ KallMTAIM3HPa B OTYETA
3a (PMHAHCOBOTO CHCTOSIHHE HA JIM3MHTOIIOJIYYaTeNsl KaTo C€ MPENCTaBs KaTO MMOTH, MAlllMHU W O00OpYABaHE ITOJ
JIM3UHT TIO TIeHa Ha He3a0aBHA MPojax0a MM aKo € MO-HUCKA - 10 CeraliHaTa CTOWHOCT Ha MUHUMATHUTE JIM3UHTOBU
riananus. JIMXBeHWTe pa3xoad ce BKIIOYBAT B OTYETa 3a BCeoOXBaTHMs A0Xoia (B mevanbata wim 3arybara 3a
roguHaTa) KaTto ((MHAHCOBH Pa3Xxou (JINXBA).

[MpunodutuTe 1Moa GUHAHCOB JIM3MHT aKTHBH C€ aMOPTH3MpAT Ha 0a3a IOJIC3HHUS KUBOT HA aKTHBA U B PAMKHTE Ha

JIM3UHI'OBUSA CPOK.
Onepamueen JU3UHZ

HI/ISI/IHF, npu KOWTO HaeMoaaTelsaT npoab/DKaBa a NMpUTEXKaBa ChIIECTBEHATA YaCT OT BCUYKKU PUCKOBE U
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CTOIIAHCKH H3roJgu OT COOCTBEHOCTTA BBpPXY AaJACHUA aKTUB CC Knacn(l)nunpa KaTO OICPATUBCH JIM3UHT. Hopam/l

TOBa TO3W AKTHUB MNPOABJDKABA Aa € BKIIOYCH B CbCTaBa HAa HCTOBHUTC IL’BJ’IFOTpafIHH MaTCepuajiHi aKTHUBU KaToO

aMOpTuU3aluiaTa My 3a Nepruo/ia C€ BKIIIOYBA B TCKYIIUTC pa3XOoaX Ha JIM3UHTIOAATCIIA.

HJ'IaHlaHI/IHTa BBB BPB3Ka C OINICPATUBCH JIM3UHT CC IPHU3HABAT KATO Pa3XxoJu B OTUCTA 3a BCEOOXBAaTHUS

noxon (B mevanbaTa My 3arybara 3a rOAMHATA) Ha 6a3a JIMHEEH METOA 3a [EPHO/a Ha JIM3HHTA.
2.16. lanbuu BBPXY nevasndara

Texywume oanvyu 8vbpxy neyanbama ce OMPEAeIsAT B ChOTBETCTBUE C M3UCKBAHHUATA Ha OBJITApCKOTO
JaHBYHO 3aKOHOJIATENICTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOJ0X0JHO oOarane. HomuHanHaTa JaHbYHA CTaBKa 32

2017 r.e 10% (2016 1. : 10%).

Omcpouenume oanvyu ce ONPENEIT Upe3 IIpujlaraHe Ha OaJaHCOBHS NACHBEH METO/I, 32 BCHUKU
BPEMEHHH Pa3JIMKU KbM JaTaTa Ha (PMHAHCOBUS OTYET, KOUTO ChILECTBYBAT MEXIy OanaHCOBUTE CTOWHOCTH U

JAHBYHUTC OCHOBH Ha OTACIHHUTC aKTHBU U ITIaCHBH.

OTCpO‘ICHI/ITC AJaHBbYHU ITaCHUBH C€ IIpU3HABAT 3a BCUYKU oOJraraemMu BPEMEHHHU pPa3JIMKU, C USKIIFOUCHUE Ha
TE3U, MMOPOAUIIN CE OT IMMPU3HABAHETO HAa AaKTUB WUJIX I1aCUB, KOHTO KBbM JlaTaTa Ha CTOIAHCKAaTa orepanusa HE €

MIOBJIMSJI BBPXY CUCTOBOJHATA M JaHbYHATA Ievaioa/(3aryoa).

OTcpoueHUTE TaHFYHU aKTUBU CE TIPU3HABAT 32 BCUUKH HaMaJIsieMUd BPEMEHHU Pa3JIMKH H 32
HEU3I0JI3BAHUTE JTAHBYHHU 3ary0H, JIO CTEIICHTA, JIO KOSATO € BEPOSATHO TE JIa CE MPOSABAT OOPATHO U Ja Oblie
reHepupana B ObJeIe T0CTaThuHa ofyiaracMa rnevanda win Ja ce IposBAT 00JiaraeMy BPEMEHHHU Pa3IuK, OT
KOWTO JIa MOTAaT Jia Ce MPUCIaIHAT Te3U HaMAIIEMH Pa3lIuKH, C U3KITIOUCHIE Ha Pa3IUKUTE, TIOPOIUIIHN CE OT

MIPpU3HABAHECTO HAa aKTUB WJIM I1aCHUB, KOMTO KbM JlaTaTa Ha CTOITaHCKaTa orepanusa HE € IIOBJIUAII BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTUBU CC IPETIICIKIA IIPHU U3TOTBAHEC HaA
TOAUIIHHA OTYET 3a (I)I/IHaHCOBO CBCTOSIHUE U CC€ peaAynupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Ja C€ IPOABAT
06paTHO " J1a CC reHepurpa 10CTaTb4YHO oOnaraema mnedanba uiu MMpodaBABaIllr CC MPE3 ChIIUA NICPHUO/ o0OaraeMu

BPEMCHHHU PA3JIMKH, C KOUTO TC J1a MOT'aT Aa 6’LZ[aT npucnaaHaTv Wik KOMIICHCUPAHU.

OTCpO‘leHI/ITe AaHblH, CBbP3aHU C 06€KTI/I, KOUTO Ca OTYCTCHU JUPCKTHO B COOCTBEHHSI KAIMMTAN WIIH
Apyra OanaHcoBa no3unus, CpIi0 C€ OTUUTAT AUPCKTHO KbM CHbOTBCTHUS KAIIUTAJIOB KOMIIOHCHT WUJIN OanancoBaTa

IO3UIIUs.

OTCpO‘leHI/ITe JaHbYHHU aKTUBU U IIACHBHU CC OLICHABAT HA baza JaHBYHHUTEC CTABKHU, KOUTO C€ OYAaKBa aa CC
npuiarar 3a nepuoJia M Tulia ornepanmnu, 1mpe3 KOHTO aKTUBUTE e c¢€ peajin3upar, a HaCUBUTC LIC CC ypCAAT
(HOFaCﬂT), Ha 0aza JaHBYHUTEC 3aKOHH, KOUTO Ca B CUJIa WA B I'OJIIMa CTCIICH Ha CUTYPHOCT CC€ O4YaKBa Jia Ca B

cuia.

KbMm 31.12.2016 r.oTcpoueHnTe TaHBIU BHPXY Nleyasidara ce oleHsBart npu craBka 10%, kosro Oee

BaimngHa v 3a 2015 .
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2.17. loxoau Ha aKMs

OCHOBHHUTE JOXOOM Ha aKUMs C€ M3UUCISIBAT KaToO Ce pas3lelll HeTHaTa Medyanba wim 3ary0a 3a mepuoja,
MoJJIeXxalla Ha pasnpelesieHne MeXIy aKIHOHEpUTEe, NPUTEeKATeId Ha OOMKHOBEHH aKIWH, Ha CPETHO-TIPETErTICHHS
Opoii Ha AbpKaHUTE OOMKHOBEHU aKIUY 3a IIEPHOA.

CpemHo-TIpeTeryicHuAT Opoil akiuu NpejCTaBiisiBa OpOsST Ha JbPKaHUTE OOMKHOBCHM aKIIMU B HA4ajJOTO Ha
nepuoJia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIEHUTE OOMKHOBEHH aKIIMU M HA HOBOHM3JAJICHUTE TAKUBA TIpe3 MepHoia,
YMHO>KEH 110 cpefHo-BpeMeBus (haktop. To3u dakrop m3passisa Opos Ha AHUTE, TIPe3 KOUTO KOHKPETHHUTE aKIIUH ca OFITH
IbpXKaHH, CIpsSMO oOIIrs Opoi Ha AHUTE Mpe3 MePHoa.

[Mpu kanuTamu3aius, JOMBIHUTEIHA EMUCHS WM pa3jieisHe, OpoiT Ha OOMKHOBCHHTE aKI[MH, KOUTO Ca B
OOpBILIEHNE 10 Jarara Ha TOBAa CHOWUTHE, ce KOPHTHpa, 3a Ja Ce OTpPa3H NpOIOpIMOHAIIHATA MPOMsSHA B Opos Ha
OOMKHOBEHHUTE aKIMU B OOPBILECHHE TaKa, CSAKAIl ChOUTHETO CE € CIYYWIIO B HAa4aJoTO Ha MPEICTABEHUS Hall-paHeH

MIEPHOI.

2.18. IIpeneHKH OT onpeIeIAII0 3HAYEHHE ITPH MPUJIAraHe CYeTOBOIHATA MOJUTHKA HA

Apy:kecTBOTO. KillouoBM NpuOIM3UTEIHH OLIEHKH M MPEINO0/I0KeHHsI ¢ BUCOKA HECUTYPHOCT.

buonozuunu axmuesu
buonornynnre akTHBU Ha APYKECTBOTO, KOUTO Ca B MPOLCC HA HAYaJIHA OuoJIOrnyHa TpaHCCpOpMaI_II/IH, ca
npeaACTaBCHU BbHB (I)I/IHaHCOBI/ISI OTYCT IIO Ce6eCTOﬁHOCT, KOATO CC ompeacisl Kato Onu3ka A0 CIIpaBejiuBaTa UM

CTOMHOCT.

AKm}OepCKM UusqducierHus

HpI/I OMpeACIIHE Ha ceramHaTa CTOMHOCT Ha ABJITOCPOYHUTE 3aABbJDKCHUSA KbM IICPCOHAIA IIpU
NEHCUOHHPAHE Ca MU3IMOJ3BAHU H3YHCIICHUS Ha CepTI/I(l)I/II_II/IpaHI/I AKTIOCPHU, 633HpaHI/I Ha TIPEAIOJIOXCHUA 3a
CMBPTHOCT, TCMIT Ha TCKYUYCCTBO Ha NEpCOHAJIA, 6’]:}.'[61]_[0 HHWBO Ha pa6OTHI/I 3arjiaTid U JUCKOHTOB (1)aI<T0p, KOHUTO

MPCANOJIOKCHUA Ca MPELUCHCHN OT PbKOBOACTBOTO KATO Pa3yMHU U YMCECTHU 3a JPYKECTBOTO.

Obe3yenxa Ha 83eMaHUs

[Tpubnu3uTenHaTa OlEHKA 3a 3aryOM OT CHMHHUTEIHM W HeChOMpaeMu B3eMaHHs C€ MPaBU KbM JaTara Ha
BCEKH TOJUIICH (UHAHCOB OTYET, HA MHIUBHAyaliHA Oa3a. B3emaHusATa, IPYU KOUTO Ca KOHCTATHUPAHH TPYIHOCTH MPH
TAXHOTO ChOUpaHe, MOJyIekKaT Ha aHATN3 32 OIPE/IeIITHE HA YacTTa OT TAX, KOSITO € PeaHo chOupaeMa, a ocTaHayiaTa
9acT 0 HOMHHAJIa Ha CHOTBETHOTO B3e€MaHE Ce MpH3HaBa B OTYETa 3a BCEOOXBAaTHHMS J0x0na (B medanbara wim
3ary0ara 3a rofMHaTa).

[IpoBu3wust 3a 00e3lieHKa HA ThPrOBCKU B3€MaHUs, BKJI. B3€MaHHUs OT CBbP3aHHU Jiuila, ce (hopMupa, KoraTo ca
Hanuile OOEKTUBHU JIOKA3aTEeJICTBa, Y€ APYKECTBOTO HAMAa Ja MOXKE Ja chOepe msiaTa Cyma IO TAX CBIVIACHO
OPUTHHATHUTE yCIIOBUS Ha B3eMaHHUATA. PHKOBOJICTBOTO Ha APYKECTBOTO € OMPEACITHIO 0OMYacH KPEAUTCH MEPHOL
ot 180 mHU 3a cBOMTE B3eMaHUs, KOUTO MMAaT THPTroBcku xapakTep. Cien 360 AHM 3aKbCHEHHE BEUE CE CUUTA, 4Ye

MOJKE J1a UMa MHIUKATOpH 3a obe3reHka. [lpu mpererkara Ha cbOMpaeMocTTa Ha B3EMaHHUITa PHKOBOJCTBOTO TPaBU
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AHAJIM3 Ha [dj1aTa CKCIIO3UHA OT BCCKU KOHTPAIrCHT € OIJICA YCTAHOBSABAHC HA p€ajiHaTa Bb3MOKHOCT 3a C’B6I/IpaHeTO

UM, a HC CaMO Ha HUBO MMPOCPOYCHU NHANBUAYATIHU B3€MaHUA OT KOHTpArc¢HTa.

[Ipy HeW3BBPIICHO IUIAllaHE OT CTpPaHa Ha KOHTPAreHT c€ IMpuiara Bbh3pacToBaTa CTPYKTypa 3a
oOe3nenka. [IpueTusaT BH3pacTOB aHaNW3 HAa B3EMaHUATA OT JaraTa Ha majaeka Ja0 31 JaekemMBpu , KaTo INpuiiara
CJICTHUTE TIPOIICHTH:

CpoK Ha Bb3HMKBaHe Haj 180 quu -25 %,

Cpok Ha Bb3HUKBaHe HaJ 270 aau-50 %

CPOK Ha Bb3HHMKBaHe 110 360 nHu-75%

Cpok Ha Bb3HHUKBaHe HaJ 360 qamn-100 %.

CroliHoCTTa Ha 0Oe3LIeHKaTa € pa3iuKaTa MeKAy OalaHcoBaTa CTOWHOCT Ha JaJCHOTO B3€MaHE U CerairHaTta
CTOMHOCT Ha MPOTHO3UPAHUTE OBACIIM TAPUYHU MOTOIH, JAWCKOHTUPAHH MO OpUTHHAJICH €(EeKTHBEH JHMXBEH
nporneHT. banancoBara CTOMHOCT ce KOpUTHpa 4pe3 W3MOI3BAHETO HAa KOPEKTHBHA CMETKA, KBAETO C€ HATPYyMBaT
BCHYKHM 00E3IIEHKH, a cyMaTa Ha 3arybaTta oT o0e3leHKa 3a Imeprojia ce Mpru3HaBa B OTYETa 3a BCEOOXBATHUS JOXO/ (B
neyan0aTa Wi 3arydaTa 3a TOIMHATA) KbM JIPYTH pa3Xxoad. B3eMaHusTa WM 9acTTa OT TSX, 38 KOUTO PBKOBOJCTBOTO
MPEIICHSBA, Y€ ChIIECTBYBA MHOTO BHCOKA HECHUTYPHOCT 3a ChOMPAHETO UM U HE ca 00e3IeueHH, ce 00e3ICHABAT Ha

100 %.Koraro nageHo B3eMaHe ce MpeIeH: KaTo HAITBJIHO HeChOUpaeMo, TO Ce U3IMCBA 32 CMETKa Ha KOPEKTHBA.

O6€3I4€Hk‘a Ha mamepuairnu sanacu

B kpast Ha Bcsika ¢uHaHCOBA TOIMHA APYKECTBOTO M3BBPIIBA MPETJIEA HA ChCTOSHUETO U M3IOI3BAEMOCTTA
Ha HAIMYHUTE MaTepHajHWTe 3amacu. IIpu ycrtaHoBsBaHE Ha 3amacu, KOUTO ChIBPKAT MOTEHIIMAIHA BEPOSITHOCT J1a
He OBbJaT peaqu3upaHy 0 ChIIECTBYBAlaTa UM OajlaHCOBa CTOMHOCT B CJIE/IBAIIMTE OTYETHH MEPHOAH, IPY>KECTBOTO

0663H6H5{Ba MaTCpUaIHUTEC 3al1aCu 10 HETHA pealnu3nupyemMa CTOMHOCT.

3.MPUXOA OT ITPOJAKBU

Ocnosnume npuxoou OT IPOAAXKON Ha JIPY>KECTBOTO BKITFOUBAT:

09.2017 09.2016

BGN000 BGN”000

[puxoau ot npoiaxkOa Ha JKUBOTHH 4068 3012
[Mpuxoam ot poJiaxkda Ha CTOKH 25 49
IMpuxoau oT nMpoaaxOa Ha KyXHEHCKA MPOTYKIINS 6 5
[Ipuxoau ot nponaxxba Ha TPYIHU Meca - 16
IMpuxoau ot ycinyru 7 -
O0mo 4106 3082
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4. IPYI'H JOXOAU/3AT'YBU HETHO
[puxoaute OT Apyry NPOAAKOU, MPEICTABEHN HETHO BKITIOYBAT:

09.2017 09.2016
BGN”000 BGN”000
Hpyru roxonu 73 46
/HEeTE€H JOOXOJ OT CHENKH II0 OTJABaHe IIOJ HAaeM Ha
crpamd U TPAaHCIIOPTHH CPENCTBA, MPHUXOOH OT
3aCTpaxoBaTeIHU OOC3INETeHHsT 3a YMpENIH >KUBOTHH,
HPUXOJIM OT MPOAAKOa Ha JBJITOTPaiHU aKTHBH/
OO0e31eHKa Ha B3eMaHUs OT KJIMCHTH,HETHO
| 060 73 46 |

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IPOJAKBUTE

Cebecmotinocmma Ha peanusupanama I’ll)O()VKul/l}Z U OMYemHaAma CMOUHOCH HA CIMOKUINE BKAI0UBA.

09.2017 09.2016
BGN”000 BGN”000
CebecToHHOCT Ha TIPOJIa/IEHH KUBOTHU 3107 2908
Ce0ecTOMHOCT Ha IPOJAIEHH CTOKU 25 49
CebecToMHOCT Ha POAaKOU Ha TPYITHU Meca - 32
Ce0eCcTOHHOCT Ha peau3upaHa KyXHEHCKa TPOITYKIUS 46 45
Ce0ecToHHOCT Ha U3BBPIICHUTE YCIIyTH 7 -
Oo61mo 3185 3034
Cebecmotinocm na npouzseder npunioo U Hpupaci npu JHCUBOMHUME NO 8UO0BE PA3XO0U:
09.2017 09.2016
BGN”000 BGN”000
Dypax 1976 1922
3amiaTi 1 OCUTYPOBKH Ha IIEpPCOHANA 3a€T B OTIVIEK/IaHE 520 440
Ha )KUBOTHH
MenukaMeHTH 244 215
AwmopTuzauuu 84 70
En.eneprus, Boga 120 114
I'opuBa, Macna u pe3epBHU 4acTH 55 20
Jpyru maTepuany 3a peMOHT U TOJAPHKKA 55 49
Yennyru oT cOOCTBEHO aBTOCTOIAHCTBO 68 56
Pasxonu 3a 3acTpaxoBKa Ha )KMBOTHH U CTpajiu 3a 21 21
OTIJICKTAHETO UM
BbHIIHM yCiIyru 25 41
Hpyru ycnyru - 12
Oo6mo 3168 2 960
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CebecmoiiHocm Ha peaiuupand KyXHeHcKka NPOOYKUUUSL:

09.2017 09.2016
BGN”000 BGN”000
XpaHUTEITHA MPOTYKTH 15 13
3amniati ¥ OCUTYPOBKH Ha TIEPCOHAIIA 32€T B KyXHS 16 18
En.eneprust  Jp. MaTepuaiy U yCIIyra
AMopTH3aIIHn 1 1
Pazxomu no 3/1J1C 7 6
06110 46 45
Cebecmotinocm Ha peanu3upana npooyKyust Om_mpynHu meca
09.2017 09.2017
BGN”000 BGN”000
CeOecToMHOCT Ha 3aKJIaHH )KUBOTHU - 27
BbHIIHN yCayri/KiiaHe Ha HIIEME, TPaHCIIOPTHU YCITyTH/ - 5
Oo6mo - 32
Omuyemua cmotiHocm Ha NPOOAdeHy CIOKY
09.2017 09.2016
BGN”000 BGN”000
MenukamMeHTH 25 45
MecHu cToku - 4
Kombunupan dypax - -
O6u10 25 49

6. PA3XO/U 3A YMPEJIM ’)KUBOTHU

ITpe3 neBermeceurero Ha 2017 T. OpOAT HA yMPEJH )KUBOTHH OT BCHUKH KATETOPHH € B pa3Mep Ha 254XHILIIB., CIIPSIMO
MpeTHOXIaHa To/IMHA ce 3a0ersi3Ba CHIbKeHUe ¢ 3 1xui.iB.OTHOCHO HATYpaTHUTE TIOKA3aTeIH ce 3a0elTs13Ba HAaMAJICHHE C
3.63 % crpsimo Opost Ha YMPEJIUTE JKUBOTHH 3a BCHUKH KaTErOPHH CIIPSIMO JieBeTMeceuneTo Ha 2016 1.

Pa3xomure ca u3Lswio 3a cMeTKa Ha MPCATIPpUATHUCTO U Ca YacCT OT PE3yJITaTa OT OICpAaTHBHATA ,E[eleOCT.
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7. AIMUHUCTPATUBHU U COLHUAJIHU PA3XOIU

09.2017 09.2016
BGN.000 BGN.000
3amaTy ¥ OCUTYPOBKHM Ha MIEPCOHANIA B aJMUHUCTPATUBHA U
yIIpaBJIeHYEeCKa IEMHOCT Ha MPEATIPUATHETO 259 241
Pazxonu HeJOKyMEHTaIHO 000OCHOBAHH o 46
Haemu 32 32
AMopTH3auu 3 8
Pazxomu no excrioaranys Ha aBTOMOOWIIN, CBBP3aHH C
aJIMUHCTPATHBHATA JEHHOCT 20 i
En.eneprus 11 13
CroOuInTenHy, OXpaHUTENHN, a00HAMEHTHH YCIIYTH U 31 57
Jp.yCIyTH
Kannenapcku marepuanu 1 1
Pa3xoju Mo KoMaHAUPOBKU 2 1
Pazxonu 3a BBHIIHYN yCIyri 37 -
Pazxonu mo 3SMIT - -
Hpyru pazxoau 8 29
ConyaiHa npuIoOUBKa 3a TIEPCOHANTA HA JPYKECTBOTO - 25
0610 413 453
8. PA3XO/I1 3A IIEPCOHAJIA
09.2017 09.2016
BGN '000 BGN '000
Tekyiy Bb3HATpKICHHUS 692 608
Pa3xonu 3a nedpunnpann noxonu Ha nepconana cerii.MCC 19 } -
BHoCKH 110 COLMATTHOTO OCHTYpsIBaHE 123 110
Haumcnenn cymu 3a HEM3ION3BaHN OTITYCKH U OCUTYPOBKH BBPXY TSIX -
815 718

Oo1mo

KbM natata Ha MBroTBsIHE Ha HACTOSIIMST OTYET PY>KECTBOTO BCE OLLE HE € TIOMYUIIIO aKTIOEPCKU OKIIA U He Ca HAMEPUITH
otpaxenre B OrdeTa 32 BCeoOXBaTeH JIOXO0] PA3XOJHTeE 110 CeralliHaTa CTOWHOCT Ha 33/ThIDKEHUSATA KbM ITepPCOHANA TTPU
MEHCHOHUPAaHE, KaKTO 1 €()eKTUTE OT MOCIICIBAII OLICHKH Ha TE3H 33 [b/DKCHHSL.

9. ®UHAHCOBMU ITPUXOIU

K®bM naTara Ha M3roTesiHE Ha HACTOSIIMAT MEKIMHEH OTYeT 32 ieBeTMeceureTo Ha 2017 1. IpyKecTBOTo mMa
HAYHUCIICHH TIPUXOMM OT JIMXBY C HE3HAYMTENICH XapaKTep Mo pa3Mepa Ha 1 XUILIB.
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10.0MHAHCOBHU PA3XO/U

Dunancosume pa3x0()u BKJIIOYBAT:

09.2017 09.2016
BGN 000 BGN 000

Pasxozu 3a TMXBH 1O MOTyYEHH 3aeMH U (PHH.JIN3WHTU 47 49
bankoBu Takcu 3 2

50 51
Oomo

11. PA3XO/IM 3A TAHBIH

KoM 30 centemBpu 2017 1. mpyx)ecTBOoTO PopMHUpa cUeTOBOIHA TIewanoa B pazmep Ha 400 x.iB.

Kem Jatata Ha HM3roTBAHC Ha MCKIUWHHHAT OTUYCT HC € € HU3BBPHIBAHO npeo6pa3yBaHe 10 CMHCBJIA Ha

3KIIO.

12. AIMOTHU, MAILIMHU OBOPY/IBAHE - npuioxena cnpaBka Nel2

Kbm 30 cenremBpu 2017 r. pparorpaliHUTE MaTepUalHU aKTUBU Ha JPY>KECTBOTO BKIIIOYBAT: CIPaJIH,
MAaIlIMHA U 000py/IBaHe, TPAHCIIOPTHH CPECTBA, CTOIIAHCKH WHBEHTAP U IPYTH aKTHBH.

I/IH(I)OpMaI_II/ISI 3a OT4YCTHATa CTOﬁHOCT, Ha6paHaTa aMopTu3anusa u OaancoBaTa CTOMHOCT CE CbAbpiKa B

crpaBKaTa KbM HpuiiokeHue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npujoxena cnpaBka Nel3

KsMm 30 cenrremBpu 2017 1. 1py»XecTBOTO MPHUTEKABA MPOTPAMEH MTPOIYKT IO CeJIEKIIMOHHA ITporpamMa

1 3aKyTEHO MIPaBO BbPXY ThProBCKa Mapka ,,JINMHuK .

I/IH(I)OpMaI_[I/Iﬂ 3a OT4YCTHATa CTOﬁHOCT, Ha6paHaTa aMopTu3anuda u OanaHcoBaTa CTOMHOCT ce CbAbpiKa B

crpaBkaTa KbM npuiioxxenue Ne 13 .

14. BUOJIOI'MYHU AKTUBU

Kbm 30.09.2017 r. HanuyHOCTTa HA OCHOBHOTO CTaJ0 CBHHE-Maiku u Hepesu e 1 163 Op.

KMUBOTHH C JKHBO Terjo B Kpas Ha mepuona 204 ToHa, oLeHEHO MO ceOeCTOHHOCT B pa3Mep Ha

520x.1B.

JIpy>KeCTBOTO HE OTYHTA MEeYaIOn ¥ 3aryOu OT MbPBOHAYAITHO MTPH3HABAHE HA OMOJIOTUIHHUTE
aKTUBU U HE (hopMupa nevandu 1 3aryou OT MPEOIICHKH.
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MiaguTe JXKUBOTHM M IKUBOTHHUTE 3a YrosiBaHE II0 TPYNH >KUBOTHH ca OO3aifHHIIH,
MOAPACTBAIIM, PA3IUIOAHN U YyrOeHHU npacera, kouto HadposBaT 9 900 Op.o)KMBOTHHM C KUBO Tero 227

TOHA OLIEHEHHU I10 cebecTorHOoCT 3a 602 X.JIB.

He ca ¢popmupanu neqanOu u 3ary0u OT MPEOLCHKH.

15. AHBECTHUIIMU B IBIIEPHU APYKECTBA

KoM kpas Ha otuetHusT nepuon “‘Cunexomiuiekc HukonoBo” AJl HSMa MHBECTHIIMHU B JIBIICPHU

MIPEANPUSATHSL.

16. ABJTIOCPOYHU BSEMAHUSA

[1pe3 nocnenHoTo TpuMeceure Ha 2014 r. ApyKeCTBOTO € OTIyCcHANIO (PUPMEH 3aeM, C JIUXBEH MPOLIEHT
paBeH Ha Ma3apHUAT KbM MOMEHTA Ha CKITIOYBaHE Ha J0roBopa ¢ ,.JIumuuk-CuHekomiuieke Hukonoso™

EOO/[. Ilo cunara Ha CKIIFOUEHUSIT IOTOBOP M aHEKCUTE KbM Hero ,,CBuHeKoMIuieke HukonoBo Al

U3BBpIIBA IUTamanus u npe3 2016 . u geBermeceunero Ha 2017T.

B kpas Ha neBermeceunero Ha 2016 r.ipy’kKecTBOTO MMa CKIIFOUEH JJOTOBOP 3a MPOo/Iask0a Ha CEJICKOCTONaHCKa

TCXHUKA HA PA3CPOYICHO IUIAIIaHC 3a ICPUO OT 48 McEcena .

vazocpounu ezemanus:

> 110 AOTr0BOP 3a NPEAOCTABCH IMApUYCH 3a€M U HAUHCIICHU JIMXBH 10 HET'O 196 x.11B.

»  TI0 JIOTOBOP 32 PA3CPOUCHO IUIAIIAHE 10 x.J1B.
17. MATEPUAJIHU 3ATTIACH
09.2017 2016
BGN 000 BGN 000
Muau )KUBOTHH M KUBOTHH 3a yTOsIBAHE 602 627
Marepuanu 44 59
He3zapbpiieno npous3BoCcTBO 1 )
647 686

Oo01mo
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18. B3EMAHUSA

09.2017 2016
BGN 000 BGN 000

B3eMaHus OT KJIMEHTH U JOCTABUMLIM 110 aBAHCH HAMAJICHU C
pa3Mepa Ha oOe3IeHKaTa UM 2708 2101

Jpyru B3eMaHus 139 44

BaCTanOBKI/I, Kacaciu cJiieaBall OTUCTCH IICPHUO]

11 5
(0110110)) 2 858 2 150
19. HAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTHU

09.2017 2016
BGN '000 BGN '000
[Tapuunu cpeactBa B Opoit 3 3
[Tapuunu cpencrtsa B OaHKH 2 3
O6m0 5 6

20. COBCTBEH KAIIUTAJI

Ocnoeen AKUUOHEpEeH KanumaJii

KoM Kpad Ha IIbPBOTO MIECCTMECCUUC HA 2017 r. BHECEHMST HAITBJIHO OCHOBEH KaIlMTal € B pasMep

Ha 3 500 xun.nB.u e pasnpenesne B 3 500 000 6post TOoMMEHHH aKIH, BCSIKA C HOMUHAIIHA CTOWHOCT OT 17B.

3akonosume peszepeu B pazmep Ha 329 X.JIB. ca pOPMUPAHU KAKTO CIIE/IBA:

- ¢onn "PesepBen"-214 x.nB./ ot pasnpenencuue Ha 1/10 ot cueToBoHATA MeUasioa OT MPEIXOTHUTE
OTYETHH Teproa/

- 115 x.1B. HaumcneH Ha ocHoBaHKE WI.189 6 ot 3KIIO npeoTcThIeH JaHBK KaKTO CIIC/BA:

3a2014r. 50 x.1B;

322013 30 x.71B.;

3a2012r. 35 x.B.
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onvanumennu pezepeu_B pazmep Ha 1 258 xui.jB., HopMupaHu KakTo clie/Ba;

-HEeTHa CTOMHOCT Ha eMUTHpaHu BapanTu mpe3 2014 r. B pazmep Ha 1 050 xuLJB.;
-JIpyTy pe3epBU B pazMmep Ha 204 XWLJIB. B pe3yJITaT Ha OTHACSHE HA TEKYLIM Ie4aaOM OT MUHAJIM I'OJUHU B

ChCTaBa Ha JOITBJIHUTEITHUTE PE3EPBU Ha IPY>KECTBOTO.

Hepasznpeodenena neuanoa om munanu 200unu

CepriacHo B3eTo peimieHue Ha nposeneHo OOmOTO chOpaHue Ha akiuoHepuTe Ha 26 centemBpu 2015
I.CJIe]T OTYHCIISIBAHE HA 3aKOHOBUS pe3epB oT (hopMupaHaTa OaancoBa nedanba ksm 31.12.2014 r. pasnukara
B pa3mep Ha 106 X.JIB. ce OTHece B HepasIpe/elieHa medanoa 0T MUHAIM TOTUHH.

Henoxpuma 3a2yoa om munaiu 200unu

Texymiara GanancoBa 3aryba B pasmep Ha 852 xwriB. 3a 2016 1. € oTHeceHa KbM HEMOKPHUTA 3arydoa ot
MUHAJII TOJMHH, ChIVIACHO pellieHue Ha mpoBeacHo O0mo cropanue Ha aknnonepute Ha 27 cenremBpu 2017

T.

21. BAABJIKEHUS KbM ®UHAHCOBU IPEAITPUATUSA

» Kpeoumnu nunuu 3a 06opomnu cpeocmea u Kpeoum 3a uszxpaneane na nHanuunomo

nozonosue
09.2017 2016
BGN'000 BGN '000
[lepron Ha moracsiBane 10 1 T. 1136 1136
O6mio 1136 1136

22. DPUHAHCUPAHUSA

B pazgen ,Herexkymm macuBu” € OTpa3eHa IBITOCpPOYHATAa YacT OT OajaHcoOBaTa CTOMHOCT Ha
(dbuHaHCHpaHe MO0 W3ITBJIHEH MPOEKT, yTBbpaeH 1o nporpama CAITAP/] B pasmep Ha 238 xui.jB.

B pazmen ,,Texymu macuBuH” € OTpa3eHa KpaTKOCpOYHaTa yacT OT OajlaHCOBaTa CTOMHOCT Ha
¢uHaHCHpaHe MO M3MbJIHEH MpoekT nmo nporpama CAITAP/l 3a aparorpailHu MaTepuanHd aKTUBHU, KOSITO
me ObAe oTdyeTeHa KaTo TEKyll Ipuxoj oT (¢uHaHcupaHe B Otuera 3a BCeOOXBATHUAT JOXOJ IIpe3
cienpamure 12 Mecena.

IIpe3 otueTHoTO AeBeTMeceune Ha 2017 T. ca MpU3HATH CIIEAHUTE MPUXOIU OT (PHHAHCUPAHUS:

31



CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPHIIOKEHHA KbM MEKIHHEH GHHAHCOB OTYET KbM 30.09. 2017 TOJHHA
- o iporpama CAITAPJI B pa3mep Ha 12 xui.jB.

-no mporpama ,,Ilomouy mox ¢opmara Ha OTCTBIKA OT CTOHHOCTTAa Ha aKIM3a BBPXY ras3boia,
U3II0JI3BaH B ITbPBUYHOTO CEJICKOCTONIAHCKO IPOM3BOJICTBO B pa3Mep Ha 1 XUII.jB.
- mo mporpama ,lIlomom 3a peanuszupaHe Ha JOOPOBOJIHO MOETUTH AHTAKMMEHTH 3a XYMaHHO

otHomeHue kbM cBuHeTe” KbM 30.09.2017r. B pasmep Ha 110xwmI.

23. AKTUBH 110 OTCPOYEHU JAHBLH

Pasmep Ha
BpeMeHHaTa AKTUB no OTCpOYeHHU

Kbm 31 pekemBpum 2016 r. pasnuka AaHbLMU
1.HauncieHn KOMIEHCHPYEMH OTITYCKH 43 254,68 4 325,47
2.CYeTOBOTHO HA4.aMOPTH3AIUHI 441 167,19 44 166,72
3.00e311eHKa Ha B3EMaHUATa 116 322,95 11 632,30
4 HayncneHn HETIATeHU BB3H.HA (PH3.JTUIIA 13082,08 1 308,21
5.Hauucnenu nedunupanu noxoan 77398,34 7739,83
6.0TIucaHy 3aIbIKEHUS 2 055,07 205,51

OBLLO A: (1+2+3+4+5) 693 280,31 69 328,03

IIpe3 2016 r. npyxecTBOTO QopMHpa aKTUBU IO OTCPOUYCHH NAHBIM, OTPa3eHU IO OanaHca, CHIIACHO
npueTaTa CYeTOBOJHA NMOoJUTHKA. KbM 1aTaTta Ha M3rOTBSHE HA MEKIAMHHUAT OTYET JYPKECTBOTO HE € MU3BBPIIBAJIO

npeo6pa3yBaHe Ha CYCTOBOAHUAT PE3YJITAT , HC € (bopMHpano OTCPOYCHU JaHBIH .

24. SAABJIKEHUS 1O ®PUHAHCOB JIM3UHT

Brimouennte B ordera 3a ¢uHAHCOBOTO CheTostHMe KbM 30 centemBpu 2017 r.3ambiDKeHUS TIO
(MHAHCOB JIM3MHT ca MO JOTOBOPU 3a MPUAOOMBAaHE HA TOBAPHH aBTOMOOWIM, aBTOOYC 3a M3BO3BaHE Ha

pa6OTHI/II_[I/I H CIIYKUTCIIU U JICK aBTOMO6I/IJ'I,I/I3HOJ'13BaH 34 aAMUHUCTPATHBHATA JIEMHOCT Ha APYKECTBOTO.
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Te ca mpeacTaBeHn HETHO OT IBJDKUMATA B OBJCIIIE JINXBA U Ca KaKTO CJIeBA:
09.2017 2016
BGN '000 BGN '000

[lepuon Ha moracsiBane 70 1 T. 10 40
[lepuon Ha nmoracsiBane Haj 1 T. 29 29
Oowo 39 69

JIBIDKUMUTE B PAMKHUTE Ha CJIEABAIIMTE JBaHajaeceT Mecerna a0 kpas Ha 2017 r.-2018r. nu3uHroBM
BHOCKH Ca IPEJICTaBEHHU B OTUETa 3a (PMHAHCOBOTO CHCTOSHUE KAaTO "KPaTKOCPOYHA YacT OT (PMHAHCOB

JIM3UHAT".

25. TBPTOBCKU 3AIBJIZKEHUSA

preoeckume 300bJIiCeHUsT BKIIFOUBAT.

09.2017 2016

BGN '000  BGN '000

3aIbJIKEHUS] KbM CBBP3aHU MPEANPUITUS 5 2
3aabpmHKeHNS KbM JOCTaBUUIIA 1718 1544
O0mo 1723 1546

BaI[’I)J'I)KeHI/ISITa KBbM OOCTAaBYHMIIM Ca TCKYIIU U Ca Bb3HUKHAJIM BLB BPB3Ka C JOCTaBKa Ha

MaTepuaIl U yCIyTH.

26. 3SAIBJIKEHUSA KbM TIEPCOHAJIA U COLNUAJIHO OCUT'YPABAHE

3aovaoicenusma Kom nepconala u coyuainomo ocucypseare Ca KakTo CiIcaBa:

09.2017 2016
BGN '000 BGN '000

33}:['I>J'[)KeHI/Iﬂ KbM INEepCoHaJJAa B T.4.

Texymu 3abIKSHIS 66 60
3a1bIDKEHUS 110 COLMATHOTO OCUTYPsIBaHE 26 23
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[IpoBu3uu no Bb3HArP.3a KOMIIEH. OTIIYCKH,COL[UAIL.HA 3APAaBHO 11 43

JleduHupanu 10X0IU HA TIepcoHaIa 91 91

O06mo 194 217
27.3AABJKEHUS 3A JAHBLU

09.2017 2016

BGN '000 BGN '000

Haabk mo 3J11DJ1 14 11

3agbmxenus mo 31C 45 8

Hpyru pazuetu ¢ OromKera 5 12

O0wo 64 31

28.1PYT' 3AABJI)KEHUSA

HeTeKlell/l nmacuBu

B cncraBa Ha HCTCKYIIMTC IIaCMBHM B JIMICBATa 4YaCT Ha OT4YCTa 3a (1)I/IHaHCOBOTO ChbCTOSIHHEC Ha
CunekoMminiekc HukomnoBo AI[ € OTpa3cHa CTOMHOCTTa Ha JINXBarta, 00€eKT Ha 6’5)16]].[0 pa3CcpoUYCHO

ITalaHe ChIVIACHO CKIIFOYCH AOTOBOP 3a pa3CpOUYCHO IUIAIIAHC Ha MPOJAAACHU AKTUBU U NOTACUTCIIHUAT

IJIaH KbM HETO.

Texyumu nacusu

B TCKYIIUTEC IMMaCHBU B JIMIICBATA YaCT HA OTYCTA 34 (I)I/IHaHCOBOTO cbeTosHuE Ha CBHHEKoMILIeKC HukomoBo

A,Z[ ca OTpa3C€HU APYru 3aAbJIKCHHUA HAa JPYKECTBOTO CHC CPOK Ha IMOraciaBaHE A0 €1HA roaArHa OT JaTaTta

Ha Bb3HUKBAHETO UM.

K®M 3acTpaxoBarennu apykecTBa
JleBoBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO

Hauucnena nuxsa 1o KpCAUT 3a U3XpPAaHBAHC Ha HAJIMYHOTO MOTr'0JIOBUC

09.2017
BGN '000
12

27

28

2016
BGN '000
6

27

42
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O0mo 67 75

29.YCJIOBHU 3AABJOKEHUS 11O JOI'OBOPU

3a mpenocTaBeHUTE OOOPOTHH CPENCTBA OT (PUHAHCOBM MHCTHTYLMH B pa3mep Ha 800 XWILJB. H
IPEJOCTAaBeH KPEIUT 3a M3XPaHBaHE Ha HAJIMYHOTO ITOTOJIOBUE B pa3Mep Ha 336 XWILJIB. JIPYKECTBOTO HMa
yupelleHH HUIOTEKH BbPXY CBOM HEIABMKUMHU UMOTH.

B®B BpB3Ka ChC CKIIIOUEH JOTOBOP ChC CBOW JOCTABYMK M HEOOXOAMMOCTTA OT OOE3IeYeHne Ha
CBOUTE 3abJKEHMs KbM Hero, CBuHekomIuiekc HukonoBo A/l nma yupeeHa UIoTeKka Ha IPOU3BOJICTBEHH
CTpajH.

Kem 30.09.2017r. mpykecTBOTO MMa IMOTCHLIMAIHO 33AbDKEHHE B KadeCTBOTO CH HAa CHIUIBKHUK II0

AOT'OBOP 3a HHBECTUIIMOHCH 0aHKOB Kpeaur .

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuuaiiHaTa cu CTONAHCKa JEWHOCT JPY>KECTBOTO € M3JI0’KEHO Ha pa3IMyHU (PUHAHCOBU
pPHUCKOBE, Hal-Ba)KHUTE OT KOMTO ca: Ma3apeH pPUCK (BKJIIOYBAI BAaJyTE€H PHUCK, PUCK OT IMpOMSHA Ha
CrpaBe/IMBaTa CTOMHOCT U LIEHOBU PHUCK), KPEIUTEH PUCK, JIMKBUJCH PUCK U PUCK HA JMXBEHOOOBBpP3aHU
napu4yH norory. OOIMIOTO yrpaBieHUEe Ha pUCKa € (JOKYCHPaHO BBbPXY MPOTHO3UPAHE HA PE3YIATATHUTE OT
omnpezeneHu o0nacTd Ha (UHAHCOBUTE Ma3apy 3a MOCTUTAaHE HAa MUHUMU3MpaHE Ha MOTEHLHUAIHUTE
OTpULIATEIHU e(pEeKTH, KOUTO OMXa MOIJTHM Jla ce OTpas3siT BbpXYy (huHaHCOBUTE pe3yiraTtd. DuHAHCOBHUTE
PHCKOBE TEKYLIO c€ WICHTU(UIMpAT, U3MepBaT M HaONI0JaBaT C IMOMOIITA HA PA3JIMYHU KOHTPOIHH
MCXaHU3MHU, 3a Ja CC OIMPCACIIAT aJCKBATHU LCHU HA MPOAYKHUATA,CTOKUTEC WM HaA IMPUBJICYCHUA OT HETO
3a€MEH KanuTaj, KakTo U Ja C€ OLEHAT aJIeKBaTHO Ma3apHUTE OOCTOSTENICTBA, IPABEHUTE OT HEro
MHBECTULMU U (opMUTE HaA MOJIAbp)KaHE Ha CBOOOJHUTE JMKBHIHU CpeICTBa, 0e3 Ja ce JOomyckKa
HeolpaBJaHa KOHLIEHTPALlUs Ha Ja/ieH PUCK.

anaBneHHeTo Ha pUCKa C€ OCHIICCTBABA TCKYIIO IIOA IMPAKOTO PBKOBOJACTBO HA U3INBJIHUTCIHHUAT
JTUPEKTOp M (UHAHCOBHUTE E€KCIIEPTH Ha APYKECTBOTO, CBIJVIACHO MOJHUTHKATa, onpeneieHa oT CbBera Ha
JTUPEKTOPHUTE, KOMTO € pa3paboTuiI OCHOBHUTE MPUHIIMITK Ha OOLIOTO YIIpaBieHHE HAa (PMHAHCOBUS PUCK, HA
06a3ara Ha KOMTO ca pa3pabOTEHHW KOHKPETHHUTE MpPOLEAYpH 3a YIpaBICHUE HA OTICIHHUTE CHeUu(PUIHU
PUCKOBE, KaTO BalyT€H, IICHOBM, JIMXBEH, KPEIUTEH U JHMKBUICH, M 3a PUCKa IMPH HU3IMOJI3BAHETO Ha

(bUHAHCOBH UHCTPYMEHTH.
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HO-I[OJIy ca OIrCaHu Ppas3JIMYHUTC BHUIAOBC PHUCKOBEC, HA KOUTO <€ HU3JOKCHO JOPYKCCTBOTO IIPU

OCBIICCTBABAHC HAa THPrOBCKUTC MY OIICpalliH, KaAKTO U BB3NPUCTUAT IMOAXOA IPHU YIIPABICHUCTO Ha TC3U

PUCKOBC.

Banymen puck
OneparuBHara AeMHOCT Ha J[pyXecTBOTO HE Cbh3/aBa NPEANOCTaBKU 3a BAIYTEH PHUCK IOpaaHu TOBA, 4e
JIEWHOCTTAa Ce OCBILECTBSIBA HA MECTeH nazap. KpeauTure ca B JeBa U MO Ta3u MPUYUHA KbM HACTOSIIIHS
MOMEHT B JIpy»€CTBOTO HE Bb3HUKBA BAITYTEH PUCK OT €KCIIO3ULMATA MO MOIYYEHU KPEAUTH.

I]enosu puck
JIpy’KeCcTBOTO € M3JI0KEHO Ha CICIM(PUICH IICHOBH PUCK 3a [[eHATa Ha CTOKUTE, OCHOBHUTE CH MaTepPHAII U
CHOTBETHUTE KOMITIOHEHTH 32 U3TOTBSIHETO HA MPOAYKIUATa. MUHUMU3UPAHETO HA IIEHOBUS PUCK 3a
HEraTHBHU IIPOMEHU B IICHUTE HAa MaTepUAINTE U MPOAYKLUATA, OOEKT HA THPTOBCKUTE OMEpaIiH ce
MOCTUTA Ype3 EPUOANYCH aHAIIU3 U 00CHKIaHE Ha JOTOBOPHUTE OTHOIIEHUS 32 Mpepasriiexkaane u

AKTyaJIM3NupaHeC Ha HCHUTEC CIIPAMO IIPOMCHHUTC Ha I1a3apa.

Kpeoumen puck
OHUHAHCOBHTE aKTHBH Ha JIPY’KECTBOTO Ca KOHIIEHTPUPAHU B JIBE TPYIH: MIAPHYHU cpesicTBa (B Opoii U 110

0aHKOBU CMETKH) M B3€MaHUsI OT KJIIUCHTH .

KpenuteH puck € 0OCHOBHO PHCKBT, MPU KOWTO KIUEHTHTE HA JAPYKECTBOTO HAMA Ja ObAAaT B CHCTOSHUE J1a
M3IUIATAT M3ILSJI0 U B OOMYAWHO TPEABUIACHUTE CPOKOBE JIBJDKUMHUTE OT TSIX CYMH 1O THPTOBCKUTE
B3emanusl. [locneqnure ca npeacraBeHu B OanaHca B HETEH pa3Mep, cliel IPUCIaJaHe Ha HAUMCIICHUTE
00€31IeHKH TI0 CbMHUTENHU U TPYIHOCHhOMpaeMu B3eMaHusl. TakuBa 00€31EHKU ce MPaBAT KbJIETO U KOraTo
ca OWiIM HanuIe CHOUTHS, UACHTH(PHUIMPAIIH 3aryOr OT HECHOUPAEMOCT CHITTACHO MPEIUIICH OITHT.
JpyXecTBOTO HsIMa 3HAYMTEJIHA KOHIIEHTpAIlMs Ha KpeauTeH pucK. Heromara monwTuka € aa JoroBaps
KPEIUTEH TIEPHO/] MO-TBJIBI OT OOWYAHO JTOTOBOPHPAHUTE CPOKOBE CaMO HAa KJIIMEHTH, KOUTO UMAT JbJIra
HCTOPUSI U THPTOBCKO CHTPYIHUUYECTBO C JPYKECTBOTO. 32 OCTaHAIATa 4acT OT KJIMEHTUTE - IUIAllaHMsTa
OT MPOAAXOUTE ce U3BBLPIIBAT MPEAUMHO MO OAHKOB IIHT/B CPOK JO JIECET AHH OT JaTaTa Ha clenKara/ U B
MOMEHTa Ha CJIeJIKaTa, KoraTo IJallaHeTo ce U3BbPILBA B Opoil.

CpbupaeMocTTa U KOHIIEHTpAIMATa Ha B3EMaHUsATA Ce CJe/IU TEKYIO, ChIVIACHO YCTaHOBEHATa MOJIMTUKA Ha
JpY’KECTBOTO. 3a IeNTa €XKEAHEBHO C€ MPaBH MIperie] OT (HHAHCOBO-CUCTOBOTHUS OTAEN HAa OTKPUTHUTE
MO3UIIMH 110 KJIMEHTHU, KAKTO U MOJTYYEHUTE NOCTHIUICHHUS, KaTO C€ U3BbPIIBA aHAIN3 HA HEIJIATEHUTE CYMH.

Jluxeéuoden puck
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JIMKBUAHUAT PUCK C€ M3pa3sBa B HEraTMBHATa CUTYyalusl APYKECTBOTO Ja HE ObJIe B CBHCTOSHHE A

nocpenHe 6e3ycI0BHO BCUYKH CBOM 3aIbJKCHUS, ChITIACHO TEXHHS MATCK.

To mpoBexkga KOHCepBaTHBHA TMOJUTHKA IO YIPaBJICHHWE Ha JUKBHUIHOCTTA, 4Ype3 KOSTO IMOCTOSHHO
MOAIbpKA ONTUMAJICH JIMKBUAEH 3arac, MapuyHU CpeAcTBa U J100pa cnocoOHOCT Ha (MHAHCUpaHE Ha
CTONAHCKAaTa CH IEUHOCT. [[pyKECTBOTO MOJI3BA M IPUBJICYEHU KPEAUTHU PECYPCH.

3a 5a KOHTpOJHMpa pPHCKA, OPYKECTBOTO CIEAM 3a He3abaBHO IUIAllaHE Ha HOBOBB3HUKHAIUTE
3aABJDKCHUA, a HATPYINAHUTC CTapd 3aAbJDKCHHA CC€ moraciBar I10 HWHAUBUAYAJIHW CIOPA3yMCHUA C
JUTBKHULIUTE.

JpyXecTBOTO OCBhIIIECTBSIBA HAOIIOIEHHUE U KOHTPOJI BHPXY (PAaKTUUYECKUTE U MPOTHOZHUTE MapUUHH
IMOTOLM IO NCPUOANU HAIIPECA U MOAABPIKAHEC HA PABHOBECHUEC MCKAY MATYPUTCTHUTC I'PaHUIIA HA aKTUBUTEC U
MACUBUTE HA JPYKECTBOTO. TEKyIIO MaTypUTEThT U CBOEBPEMEHHOTO OCBIICCTBSIBAHE HA TUIANIAHHATA CE
ciequ oT (MHAHCOBO-CUETOBOJHUS OTJEN, KaTO Ce MOAIbpXKa €KEAHEBHA MHQOpMAIMS 32 HATUYHHUTE
MApUYHU CPEJCTBA U MPEACTOSIINUTE TUTALaHUS.

Puck na nuxeonocnume napuunu nomoyu

I[p}I)KeCTBOTO HsMa SHAYUTCIIHA KOHUCHTpALUA Ha JIMXBOHOCHHU AKTHBHU, C H3KIOYCHHEC Ha
CcBOOOJHUTE MAPUYHM CPEACTBA MO pa3IUIAlaTeIHd CMETKH B OaHKM, 3aTOBAa MPUXOIUTE U BXOMSIIUTE
OlepaTHBHU MapUYHU TOTOIM Ca B TOJsMAa CTEMEH 3aBUCHMHU OT MPOMEHHUTE B IMa3apHUTE JIUXBEHU
paBHUIIA.

ChIeBpeMEeHHO H3XOJSIIATE MTAPHYHU TOTOIH 3a MBpBOTO IIectMeceune Ha 2017 1. Ha IpykecTBOTO ca

U3NIO)KEHW Ha JIMXBEH PHUCK OT TON3BaHE Ha KPATKOCPOUYHHM OaHKOBU 3aE€MU B JIeBa, JOTOBOPEHU C

MIPOMEHJIB JINXBEH MPOIICHT.

3aeMHHTE CPEJICTBA, MOJI3BAHU OT JPYKECTBOTO IMpe3 MbpBOTO mectMeceune Ha 2017 r., ca GaHKOBH 3aeMHU.

Te OTKpUBAT SKCIO3UITUS 32 PUCK 32 JIPYKECTBOTO.

3a ocraHanute (UHAHCOBH MACHBH JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK, 3aII0TO T€ ca 0O0uYaitHO

THPTrOBCKU U OE3MTUXBEHH.

CpejcrBara 1Mo pa3IuTalaTelIHA CMETKH C€ OJIMXBSBAT C JIMXBEHU MPOIEHTH, CHIIIACHO TapudHUTe Ha

CHOTBETHUTE OAHKH, KOUTO CE 3ama3BaT OTHOCHUTEITHO ITOCTOSIHHU 32 TO-JIBJIBI IIEPHO]T OT BPEME.
Ynpasenenue na xkanumanosus pucx

B ynpaBnenueTo Ha kamwrTana JIpYXKECTBOTO ILIEIH Jla Ch3/1aBa W MOJABPKAa BH3MOKHOCTH TO Ja
MPOJBIKH J1a GYHKIIMOHUpPA KaTo JEWCTBAIIO MPEeANpHUsITHE U Ja OCUTypsBa ChOTBETHATa BBH3BPbHILIAEMOCT
Ha WHBECTHPAHUTE CPEJICTBA HAa aKI[MOHEPHUTE, CTOMAHCKH IOJI3M Ha JIPYTUTEC 3aMHTEPECOBAHM JIMIA U
YYaCTHUIIM B HETOBHsI OW3HEC, KaKTO W Ja MOAIbpXKAa ONTHMAllHA KaluTaloBa CTPYKTypa, 3a Ja ce
peayIupar pa3xoauTe 3a KamuTana.

Jlpy’kecTBOTO TEKyII0 HaOII0JaBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanuTajia Ha 0a3a ChOTHOILIEHUETO Ha

3aTBXHAIOCT. ToBa CHOTHOIIICHHE CE N3YHCIIIBA MCXKAY HCTHHA ABJIIOB KaIllMTall KbM 06u1aTa cymMa Ha
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEXXJIUHEH ®HHAHCOB OTYET KbM 30.09. 2017 I'O/JHHA
kanutana. Hetuusar ABJITOB KalluTaJl CC OIIPCACIIA KAaTO pa3iMKa MCKAY BCUYKHU IMPUBJICUCHU 3aCMHU

CpencTBa (KpaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO ca MOCOYCHH B OanaHca U MapUYHUTE CPEJICTBA U

IMapu4yHU CKBUBAJICHTH. O6H.[aTa CyMa Ha KallhTajla € paBHa Ha COOCTBEHMS KAlMTaJI U HETHUS ABJITOB

KalimuTall.

31. CAEJIKHA CbC CBbP3AHU JIMLIA

»CBuHeKomIiekc HukonoBo” AJl MMa M3BBPLICHH CACTKHA MO HaeM Ha aBToMoOmn c ,JIlumapo
bovarapus ,, AJl/akiimonep/B pazmep Ha 25 XHILJIB.

Ot navanoro Ha roguaara no 30.09.2017 r. ,,CBunexkommuiekc HwukomoBo” AJl e u3BBpUINIO
iamanus KeM L [lumapo bearapus® A/l B pasmep Ha 14 Xum.jB. u € noxydusio ot ,,[lumapo bearapus*“A/Jl
TUTAIAHUS B pa3Mep Ha 23 XUILJIB.

IIpe3 nepuona ca mnpedaxkTypupanu pasxonu ot ,,CBuHekoMmiuieke Huxonoo” AJl kM Ilumapo
bearapus A/l B pasmep Ha 1 xui.is.

IIo HU3BBPHICHUTC IIPE3 IICpHOoJa CACIKH HAMA HeoOHYalHU YCJIOBUA U OTKIIOHCHUS OT IA3apHUTC
OCHH.

32.CbBUTUSA CJEA JATATA HA BAJIAHCA
Hsma BB3HUMKHAIM chOUTHS ciel JaTaTta Ha OajlaHca, KOMTO Jla M3MCKBAT MIPOMsHA HA OTYETa WIH

peknacudukanus Ha 0alaHCOBU epa.
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